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Dear Mr. Cortez, 

 

By virtue of this document and the provisions of Article 9 and paragraph 2 of Article 10 of Law 

18,045, and duly authorized by the Board of INVERSIONES LA CONSTRUCCIÓN S.A. 

(hereinafter the "Company"), I report a material event with regard to the Company, its business, 

its shares or their offering, as follows: 

 

I report within the framework of the transaction previously communicated to your Commission 

through a confidential event that on this date the Company has signed a Preliminary Share 

Purchase Agreement with Baninter SpA, who, through its subsidiary Bl Holdco SpA, has committed 

to sell to the Company, who committed to buy through its subsidiary ILC Holdco SpA, (i) 

405,516,485 shares of Banco Internacional, at a price of Ch$77.27 per share, which totals 

Ch$31,334,258,796; and (ii) 453,180 shares of Factoring Baninter S.A., at a price of Ch$3,426.99 

per share, which totals Ch$1,553,043,328. It is recorded that both prices will be adjusted according 

to the change in the value of the Unidad de Fomento between today and the payment date. The 

previously mentioned price for each share of Banco Internacional will decrease if a verified 

dividend is distributed by this company, by a sum equivalent to the dividend for each share 

expressed in Unidades de Fomento according to its value on the distribution date. 
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ILC Holdco SpA will acquire these shares of Banco Internacional within the framework of a 

takeover bid (hereinafter, the "TOB"), which will take place for the remaining shares of Banco 

Internacional, in accordance with the procedure referred to in Chapter XXV of Law 18,045 

regarding the Stock Market. The takeover bid will be launched by ILC Holdco SpA no later than 

the fifth business day after the date that the Superintendency of Banks and Financial Institutions 

issues its decision authorizing the share transfer. It is recorded that in accordance with 

agreements, Bl Holdco SpA will not sell more shares of Banco Internacional during the TOB 

process than those referred to in the previously mentioned Preliminary Share Purchase 

Agreement. 

 

The shares of Factoring Baninter S.A. will be acquired by ILC Holdco SpA on the earlier of (i) the 

day that the result of the takeover bid for shares of Banco Internacional is published, or the next 

business day if the publication date is on a Saturday, Sunday or any other non-working day; or (ii) 

June 30, 2019. 

 

When the sale of shares of Banco Internacional is complete, which is expected to take place during 

the first half of next year, the Company will indirectly control at least 67% of the shares issued by 

this company. Baninter SpA will continue to own an indirect interest slightly lower than 33%, with 

the remainder owned by minority shareholders, depending on the outcome of the TOB. When the 

sale of shares of Factoring Baninter S.A. is complete, the Company will indirectly control 67% of 

the shares issued by this company, with the remaining 33% indirectly owned by Baninter SpA. 

 

Yours sincerely, 

 

 

 

 

Pablo Gonzalez F. 

CEO 

Inversiones La Construccion S.A. 
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