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Steve Maire
Global Head of Investor Relations and Communications
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Disclaimer

Certain statements contained in this release are forward-looking statements and are based on future expectations, plansandprospect s f or t he Companyos
operations that involve a number of risks and uncertainties. The forward-looking statements and other information in this release are made as of the date hereof (except

where noted otherwise), and the Company undertakes no obligation (nor does it intend) to publicly supplement, update or revise such statements on a going-forward

basis, whether as a result of subsequent devel opment s, c haropgiend of hePiete Sexdriieo ns or o
Litigation Reform Act of 1995, the Company is identifying examples of factors, risks and uncertainties that could cause actual results to differ, perhaps materially, from

those indicated by these forward-looking statements. Those factors, risks and uncertainties include, but are not limited to, credit market disruptions or economic

slowdowns, which could affect the volume of debt and other securities issued in domestic and/or global capital markets; other matters that could affect the volume of debt

and other securities issued in domestic and/or global capital markets, including regulation, credit quality concerns, changes in interest rates and other volatility in the

financi al mar kets such as that due to the U. K. 06s ref er en kuelof mergear and acduisitios dctyityintthe U. K
U.S. and abroad; the uncertain effectiveness and possible collateral consequences of U.S. and foreign government actions affecting credit markets, international trade and
economic policy; concerns in the marketplace affecting our credibility or otherwise affecting market perceptions of the integrity or utility of independent credit agency

ratings; the introduction of competing products or technologies by other companies; pricing pressure from competitors and/or customers; the level of success of new

product development and global expansion; the impact of regulation as an NRSRO, the potential for new U.S., state and local legislation and regulations, including

provisionsinthe Dodd-Fr ank Wal | Street Reform and-FCamkwme ranRr ategatl iad r-krants the jeferida fbrdneregsed r om Do ©
competition and regulation in the EU and other foreign jurisdictions; exposure to litigation related to our rating opinions, as well as any other litigation, government and

regulatory proceedings, investigations and inquires to which the Company may be subject from time to time; provisions in the Dodd-Frank legislation modifying the

pleading standards, and EU regulations modifying the liability standards, applicable to credit rating agencies in a manner adverse to credit rating agencies; provisions of

EU regulations imposing additional procedural and substantive requirements on the pricing of services and the expansion of supervisory remit to include non-EU ratings

used for regulatory purposes; the possible loss of key employees; failures or malfunctions of our operations and infrastructure; any vulnerabilities to cyber threats or other
cybersecurity concerns; the outcome of any review by c oves; exposuleitorpgtentialecsiminal gandiiansart i e s
civil remedies if the Company fails to comply with foreign and U.S. laws and regulations that are applicable in the jurisdictions in which the Company operates, including

data protection and privacy laws, sanctions laws, anti-corruption laws, and local laws prohibiting corrupt payments to government officials; the impact of mergers,

acquisitions or other business combinations and the ability of the Company to successfully integrate acquired businesses; currency and foreign exchange volatility; the

level of future cash flows; the levels of capital investments; and a decline in the demand for credit risk management tools by financial institutions. These factors, risks and

uncertainties as wel!l as other risks and wuncertainti e secontemapated expréssed, prajecece Moody 6 s
anticipated or implied in the forward-l ooki ng st atements are described in greatfert hdeetCaoimpamydesr amRiuak F
K for the year ended December 31, 2017, and in other filings made by the Company from time to time with the SEC or in materials incorporated herein or therein.

Stockholders and investors are cautioned that the occurrence of any of these factors, risks and uncertainties may cause the Company 6 s act ual results toc
from those contemplated, expressed, projected, anticipated or implied in the forward-looking statements, which could have a material and adverse effect on the

Companyb6s business, results of operations and financi al ssilderfalthe Qoropany toldredictnéwvact or s m

factors, nor can the Company assess the potential effect of any new factors on it.
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Third Quarter and
Year-to-Date 2018
Results

Ray McDaniel

President and Chief Executive Officer



Third Quarter 2018 Results and Comparison
to Third Quarter 2017

Mo o d Carporation

Revenue ¢ 2% to $1.1 billion
» Operating Expenses &) approximately flat at $614 million
» QOperating Income C 4% to $467 million

b Impact of foreign currency translation was
negligible

» Adjusted Operating Income? C 3% to $514 million
b Impact of foreign currency translation was
negligible

1  Third quarter 2018 and third quarter 2017 adjusted operating income exclude depreciation and amortization, as well as Acquisition-Related Expenses.
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

Moodyos Corporation

» Qperating Margin , 43.2%

» Adjusted Operating Margin? , 47.6%

» Diluted EPS? D 2% to $1.59

» Adjusted Diluted EPS123 C 11% to $1.69
| RefertoTable 9 A Ad] usted Operating Income and Adjusted OperatingoMustgmesuesn the press rele

2 Neither third quarter 2018 diluted EPS nor third quarter 2018 adjusted diluted EPS were impacted by the adoption of accounting standard ASU 2016-09 compared to a

$0.04 per share tax benefit in the third quarter of 2017.
3 RefertoTable12i A Adj uNsettedl ncome and Adjusted Diluted EPS At timthelpness eeledsesfor & recordibation gf GAAP@o mmo n S h e

adjusted measures.
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Year-to-Date 2018 Performance and Comparison to
Year-to-Date 2017

Mo o d Carpwration Revenue

» Total Global ¢ 11% to $3.4 billion
» U.S. ¢ 3% to $1.8 hillion
» Non-U.S. ¢ 23% to $1.6 billion

Foreign currency translation
» Total Global , favorably i mp:
revenue by 1%
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Year-to-Date 2018 Performance and Comparison to
Year-to-Date 2017 (continued)

MIS Revenue

» Total MIS C  3%to $2.1 billion

» U.S. ¢ 1% to $1.3 billion

» Non-U.S. C 8% to $848 million

» Total MIS . Foreign currency translation

favorably impacted MIS
revenue by 1%

MOODY'S Third Quarter 2018 Earnings Call, October 26, 2018 9



Year-to-Date 2018 Performance and Comparison to
Year-to-Date 2017 (continued)

MA Revenue

» Total MA C 28% to $1.3 billion
» U.S. C 9% to $513 million
» Non-U.S. C 45% to $752 million
» Total MA , Foreign currency translation
favorably impacted MA
revenue by 2%
» Organic MAL?2 ¢ 9% to $1.1 billion
1  Organic MA revenue included Bureau van Dijk revenue as of August 11,
2 RefertoTablelliAiOr ganic Revenue and Growth Measureso in the press release for a reconcili
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Year-to-Date 2018 Performance and Comparison to

Year-to-Date 2017 (continued)

Moodyos Corporation

» QOperating Expenses C

(@l

» Qperating Income

» Adjusted Operating Income? ¢

12% to $1.9 billion

b Foreign currency translation unfavorably
impacted expenses by 1%

10% to $1.5 hillion

b Foreign currency translation favorably
impacted operating income by 2%

11% to $1.6 billion

b Foreign currency translation favorably
impacted adjusted operating income by 2%

1 First nine months of 2018 and first nine months of 2017 adjusted operating income exclude depreciation and amortization, as well as Acquisition-Related Expenses.
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Year-to-Date 2018 Performance and Comparison to

Year-to-Date 2017 (continued)

Moodyos Corporation

» Operating Margin 5 44.1%
» Adjusted Operating Margin? ., 48.5%
» Effective Tax Rate . 21.0%
1 RefertoTable9T iAdj usted Operating I ncome an d Adjusted Operati ng odpsteg measures.n t he press rele
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Full Year 2018 Diluted EPS and Adjusted Diluted
EPS Guidance!

Moodyos Corporation

» FY 2018 diluted EPS guidance range now $6.95 to $7.10

» FY 2018 adjusted diluted EPS range now $7.50 to $7.652

1 Moodyds outl ook ass ume of-guaster exchgnye rates.rSpeeifically, ouaforecastreflects exchange rates for the British pound (£) of $1.30 to £1
and for the euro (U) of $1.16 to 1.
2 RefertoTable1371i2018 Outlookd in the press release for a compl emeasules st of guidance and a
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Financial and
Operating Highlights

Mark Kaye

Senior Vice President and Chief Financial Officer



Third Quarter 2018 Results and Comparison
to Third Quarter 2017

Moodyds Corporation Revenue

» Total Global C 2% to $1.1 hillion
» U.S. D 5% to $560 million
» Non-U.S. ¢  10% to $521 million
- 48% of total revenue
» Recurring Revenue C 16% to $619 million
- 57% of total revenue
» Total Global , Impact of foreign currency translation

on was negligible
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MIS Revenue

Total MIS D 7% to $645 million
» U.S. D 10% to $385 million
» Non-U.S. D 2% to $260 million
- 40% of total MIS revenue
» Total MIS . Impact of foreign currency

translation was negligible

MOODY'S Third Quarter 2018 Earnings Call, October 26, 2018

16



Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MIS Revenue by Line of Business

Corporate Finance: $296 million

- Global D 15%

- U.S. D 21%

- Non-U.S. D 4%
Structured Finance: $125 million

- Global D 2%

- U.S. D 9%

- Non-U.S. c 13%
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MIS Revenue by Line of Business

Financial Institutions: $120 million

- Global C 17%
- U.S. o 48%
- Non-U.S. D 3%

Public, Project & Infrastructure Finance: $99 million

- Global D 9%
- U.S. 5 7%
- Non-U.S. D 13%
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MA Revenue by Geography

Total MA C 18% to $436 million
» U.S. C 9% to $175 million
» Non-U.S. C 26% to $261 million
- 60% of total MA revenue
» Total MA , Foreign currency translation
unfavorably impacted MA
revenue by 1%
» Organic MAL?2 ¢ 8% to $399 million
1  Organic MA revenue included Bureau van Dijk revenue as of August 11,
2 RefertoTablel1li A Or gani ¢ Revenue and Growth Measureso in the press release for a reconcili
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MA Revenue by Line of Business

» Research, Data and Analytics: $283 million

- Global o 29%

- U.S. ¢ 9%

- Non-U.S. C 50%

- Organict? ¢ 13% to $246 million

1  Organic RD&A revenue included Bureau van Dijk revenue as of August 11,
2 Referto Table 117 A Or gani ¢ Revenue and Growth Measureso in the press release for a reconcili.i
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MA Revenue by Line of Business

Enterprise Risk Solutions: $113 million

Global - approximately flat
u.s. c 9%
Non-U.S. D 4%

ERS TTM! Revenue ¢ 6%

ERS TTM! Sales ¢ 4%

1  Trailing twelve months ended September 30, 2018.
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MA Revenue by Line of Business

ERS TTM?! Subscription Sales C 9%
ERS TTM! One-time Sales? D 11%
ERS TTM! Subscription Revenue c 11%
ERS TTM! One-time Revenue? D 6%

1  Trailing twelve months ended September 30, 2018.
2  One-time sales and one-time revenue are inclusive of perpetual licenses and services fees.
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

MA Revenue by Line of Business

» Professional Services: $40 million

- Global C 7%
- U.S. C 11%
- Non-U.S. o 5%
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Third Quarter 2018 Results and Comparison
to Third Quarter 2017 (continued)

Moodyods Corporation

>

v

Operating Expenses e approximately flat at $614 million

I Foreign currency translation favorably
impacted expense by 1%

>

v

Operating Margin , 43.2%

>

\4

Adjusted Operating Margin? , 47.6%

Effective Tax Rate , 24.4%

>

\4

1 Referto Table 9T AiAdj ust ed Operating Income and Adjusted Operati ngoatusteg measures.n t he press r el e
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Capital Allocation

Third Quarter 2018

Repurchased 0.4 million shares at a total cost of $66 million, or an
average cost of $174.33 per share

Issued approximately 0.1 million shares as part of employee stock-
based compensation plans

Returned $84 million to shareholders via dividend payments

Dividend Announcement

On October 22,2018, Moody 6s announced a quar
$044per share of Mo o yyabte Decembentd2n st o
2018 to stockholders of record at the close of business on November

21, 2018.
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Capital Allocation (continued)

Through September 30, 2018

Repurchased 0.9 million shares at a total cost of $147 million, or an
average cost of $168.37 per share

Issued a net 1.5 million shares as part of employee stock-based
compensation plans?

Returned $253 million to shareholders via dividend payments

1  The net amount includes shares withheld for employee payroll taxes.

MOODY'S Third Quarter 2018 Earnings Call, October 26, 2018 26



Capital Allocation (continued)

As of September 30, 2018

Outstanding shares totaled 191.6 million

I approximately flat to September 30, 2017

Approximately $380 million of share repurchase authority remaining
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Balance Sheet

As of September 30, 2018

Approximately $5 billion of outstanding debt

Approximately $975 million of additional debt capacity available under
its revolving credit facility

Total cash, cash equivalents and short-term investments were $1.1
billion

I approximately 87% held outside the U.S.

Ratio of net debt to trailing twelve month adjusted operating income of
1.8x, down from 2.2x as of December 31, 2017
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Free Cash Flow

Cash flow from operations in the first nine months of 2018 was $1.1
billion, up from $350 million in the first nine months of 20171

Free cash flow in the first nine months of 2018 was $1.0 billion, up from
$280 million in the first nine months of 2017*

1 Increases in cash flow from operations and free cash flow were largely due to payments the Company made in the first quarter of 2017 pursuant to its 2016 settlement
with the Department of Justice and various states attorneys general.
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Bureau van Dijk Stand-alone Performance
Q3 2018! YTD 20181

» Revenue $84 million $237 million
» Direct Expenses? $61 million $188 million
» Operating Income $23 million $49 million
» Depreciation and Amortization $18 million $56 million

>

\

Adjusted Operating Income?3 $41 million $105 million

>

A\

Operating Margin 27.4% 20.8%

» Adjusted Operating Margin?3 49.0% 44.3%

1 The Q3 and YTD Bureau van Dijk results included approximately $1 million and $17 million of revenue reductions relating to adjustments to deferred revenue recorded as part of
acquisition accounting. These revenue adjustments reduced adjusted operating margins by 60 bps and 370 bps for the Q3 and YTD periods, respectively.

2 Excludes allocation of corporate overhead expenses.

3 Adjusted operating income and adjusted operating margin are non-GAAP measures. Referto Table 9-fi Adj ust ed Oper aAdijngs tlend oOyee raatdi ng Mar
information regarding these adjusted measures.
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2018 Outlook

Ray McDaniel

President and Chief Executive Officer



2018 Outlook

Moodyods outl ook assumes f or eftqganer eéxchangee n c y
rates. Specifically, our forecast reflects exchange rates for the British pound (£) of
$1.30 to £1 and for the euro () of $1.16 to G1.

Changes to 2018 Full-Year Financial Outlook?

MCO Guidance as of October 26, 2018
Operating margin approximately 43%

Adjusted operating margin approximately 48%

Capital expenditures approximately $85 million
Operating Cash Flow approximately $1.6 billion

Free Cash Flow approximately $1.5 billion
Diluted EPS $6.95 to $7.10

Adjusted Diluted EPS $7.50 to $7.65

1 RefertoTable1371i2018 Outlookod in the press release for a compl emeasules. st of guidance and a
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2018 Outlook (continued)

Certain Components of 2018 Full-Year Financial Outlook?

MIS Guidance as of October 26, 2018
Global Revenue increase in the low-single-digit percent range
U.S. Revenue approximately flat
Corporate Finance approximately flat
Structured Finance increase in the high-single-digit percent range
MA
U.S. Revenue approximately 10%
1 RefertoTable13ifi2018 Outl ooko in the press release for a compl emeasules. st of guidance and a
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Recent Acquisitions, Investments and Initiatives

Omega Performance acquisition closed on August 20, 2018
Reis cash tender offer and acquisition closed on October 15, 2018
Mona Breed joined Mood@®fficer as Chi ef

Derek Vadala named Global Head of Cyber Risk Analytics Group for
MIS

Team8 investment announced on October 23, 2018

Inaugural partners for Reshape Tomorrow™ announced
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Q&A

Ray McDaniel
President and Chief Executive Officer

Mark Kaye
Senior Vice President and Chief Financial Officer

Mark Almeida
President, Moodyods Analytics

Rob Fauber
President, Moodyds I nvestors Ser



USD Market: Issuance Views From Investment Banks

Views on this page are from various investment banks. Issuance views are for both financial and non-financial U.S. dollar issuance and
may not al i g mevamuettategokMaatmmsy 6 s

| FvouE

Investment Grade Bonds ~%$1.15 trillion

»

»

»

»

(down 10% to 15%)

Rising rates have some issuers on the sidelines but overall IG remains comparatively stable

Credit spreads have narrowed since their summer peak; while wider than the beginning of the year they remain low relative to
historical levels

Cash repatriators remain out of the market (significant decrease in large capitalization technology issuance)
M&A has been a large driver of issuance YTD,; lighter pipeline for remainder of 2018

High Yield Bonds ~$210 billion

»

»

»

»

(down 25% to 30%)

Rising benchmark rates have slowed issuance
M&A and refinancings have been the primary drivers of issuance year-to-date

HY spreads had tightened from summer highs due to light issuance, though they have widened again recently in tandem with October
market volatility

Pipelines are relatively light with rotation of spec grade issuance toward leveraged loans

Leveraged Loans ~$485 billion

»

»

»

»

(down 5% to 10%)

Leveraged loan market remains constructive for issuers and investors
Re-pricing and refinancing activity have continued to be the main drivers of issuance, with M&A the next largest

FY 2018 volumes expected to be slightly down from a record 2017, though overall demand (especially for use in CLOs) has remained
strong in a rising rate environment

Supply expected to continue to taper from early 2018 levels
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Euro Market: Issuance Views From Investment Banks

Views on this page are from various investment banks. Issuance views are for both financial and non-financial euro issuance and may
not al i gn wvehue cagodzdtipns.s

Investment Grade

»

»

»

Issuance was strong in 3Q, though still down high single digits YTD and pipeline relatively soft
Some increased concerns around geopolitics (Italian budget concerns, Brexit, trade tensions)

The Euro area continues to see growth in GDP and corporate profits; strength in Euro inflation
measures | i kely supportive of ECBG6s plan to

Speculative Grade

»

»

»

»

»

Leveraged finance issuance remains relatively strong, though faces tough comps over a strong
2017; YTD issuance is down in the mid-teens range

Rising rates and market volatility have impacted HY Bond spreads

Leveraged loans have outperformed in rising rate environment, ensuring continued strong
demand from investors and relatively narrow spreads

M&A financings continue to be a primary driver of loan issuance; thinning pipeline for 4Q
despite healthy demand

Political uncertainty continues to factor
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Replay Detalils

» Available from 3:30pm (Eastern Time) October 26, 2018 until 3:30pm
(Eastern Time) November 24, 2018

» Telephone Details:

I U.S. +1-888-203-1112
I Non-U.S. +1-719-457-0820
| Passcode 3746341

» Webcast Details:
I Go to irrmoodys.com
IClick on NANEvents & Presentati ons

I Clickonthelinkforn 3 Q 2EGGIr8hi ngs Conf er ence
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Consolidated Statements of Operations
(Unaudited) Three Months Ended Nine Months Ended

September 30, September 30,
2018 2017 2018 2017

Amounts in millions, except per share amounts
Revenue $ 1,080.8 $ 1,062.9 $ 33826 $§ 3,0386
Expenses:

Operating 306.3 315.6 941.4 875.7

Selling, general and administrative 260.3 2457 801.9 682.5

Depreciation and amortization 46.1 43.0 143.6 108.4

Acquisition-Related Expenses 1.3 10.1 4.1 16.7

Total expenses 614.0 614.4 1,891.0 1,683.3

Operating income 466.8 448.5 1,491.6 1,355.3
Non-operating (expense) income, net

Interest expense, net (56.4) (53.1) (160.5) (150.2)

Other non-operating income (expense), net 2.4 0.5 18.3 3.2

CCXI Gain - - - 59.7

Purchase price hedge gain - 69.9 _ 111

Total non-operating income (expense), net (54.0) 17.3 (142.2) 23.8

Income before provision for income taxes 412.8 465.8 1,349.4 1,379.1

Provision for income taxes 100.8 146.1 282.7 399.9
Net income 312.0 319.7 1,066.7 979.2

Less: net income attributable to noncontrolling interests 1.8 2.4 7.4 4.1
Net income attributable to Moody's Corporation $ 3102 $ 317.3 $ 10593 § 975.1
Earnings per share attributable to Moody's common shareholders

Basic $ 162 $ 1.66 $ 553 § 5.10

Diluted $ 159 § 1.63 $ 545 § 5.02
Weighted average number of shares outstanding

Basic 191.8 1911 191.7 1911

Diluted 194.5 194.1 194.4 194.1
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Supplemental Revenue Information

(U n au d I ted) Three Months Ended Nine Months Ended
September 30, September 30,
Amounts in millions 2018 2017 2018 2017

Moody's Investors Service

Corporate Finance $ 296.1 $ 350.2 $ 1,051.4 $ 1,058.8
Structured Finance 125.4 128.3 396.7 347.7
Financial Institutions 119.5 102.1 354.4 316.8
Public, Project and Infrastructure Finance 99.0 109.2 300.3 312.0
MIS Other 4.8 4.4 14.2 13.8
Intersegment royalty 31.6 29.0 92.0 82.0
Sub-total MIS 676.4 723.2 2,209.0 2,1311
Eliminations (31.6) (29.0) (92.0) (82.0)
Total MIS revenue 644.8 694.2 2,117.0 2,049.1
Moody's Analytics
Research, Data and Analytics 282.6 218.4 8317 5747
Enterprise Risk Solutions 113.0 112.6 318.6 305.8
Professional Services 40.4 37.7 115.3 109.0
Intersegment revenue 2.6 4.1 10.0 11.6
Sub-total MA 438.6 372.8 1,275.6 1,001.1
Eliminations (2.6) (4.0) (10.0) (11.6)
Total MA revenue 436.0 368.7 1,265.6 989.5
Total Moody's Corporation revenue $ 1,080.8 $ 1,062.9 $ 3,3826 $ 3,038.6

Moody's Corporation revenue by geographic area

United States S 5596 $ 588.4 $ 1,782.7 S 1,734.0
International 521.2 474.5 1,599.9 1,304.6
$ 1,0808 $ 1,062.9 S 3,382.6 S 3,038.6
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Selected Consolidated Balance Sheet Data
(Unaudited)

MOODY'S

September 30, December 31,
2018 2017

Amounts in millions

Cash and cash equivalents S 1,034.8 S 1,071.5
Short-term investments 110.7 111.8
Total current assets 2,516.2 2,580.6
Non-current assets 5,922.9 6,013.6
Total assets 8,439.1 8,594.2
Total current liabilities 1,823.6 2,063.3
Total debt @ 4,954.5 5,540.5
Other long-term liabilities 1,525.4 1,534.7
Total shareholders' equity (deficit) 606.1 (114.9)
Total liabilities and shareholders' equity (deficit) 8,439.1 8,594.2
Actual number of shares outstanding 191.6 191.0

M The September 30, 2018 and December 31, 2017 amounts include $470.5 million and $429.4

million, respectively, of debt and commercial paper classified as a current liability as the

maturities are within twelve months of the balance sheet date.
@ Includes debt classified in both current liabilities and long-term debt.

Third Quarter 2018 Earnings Call, October 26, 2018
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Selected Consolidated Balance Sheet Data (continued)
(Unaudited)

Total debt consists of the following:
September 30, 2018

Fair Value of ~ Unamortized Unamortized

Principal Interest Rate (Discount) Debt Issuance
Amounts in millions Amount Swaps (1) Premium Costs Carrying Value
Notes Payable:
5.50% 2010 Senior Notes, due 2020 $ 5000 $ (83) % (07 s (08) $ 490.2
4.50% 2012 Senior Notes, due 2022 500.0 (3.1) (1.7) (1.5) 4937
4.875% 2013 Senior Notes, due 2024 500.0 - (1.6) (2.1) 496.3
2.75% 2014 Senior Notes (5-Year), due 2019 450.0 (3.8) (0.1) (0.5) 4456
5.25% 2014 Senior Notes (30-Year), due 2044 600.0 - 33 (5.5) 597.8
1.75% 2015 Senior Notes, due 2027 580.7 - - (3.2) 577.5
2.75% 2017 Senior Notes, due 2021 500.0 (2.6) (1.1) (2.6) 4937
2.625% 2017 Senior Notes, due 2023 500.0 - (0.9) (3.1) 496.0
3.25% 2017 Senior Notes, due 2028 500.0 - (4.9) (3.8) 4913
3.25% 2018 Senior Notes, due 2021 300.0 - (0.4) (1.6) 298.0
2017 Term Loan Facility, due 2020 50.0 - - (0.5) 495
Commercial Paper 25.0 - (0.1) - 24.9
Total debt 3 50057 $ 78) $ (82) s 252) S 24,9545
Current portion (470.5)
Total long-term debt S 4,484.0
December 31, 2017
rarvalue o I
Interest Rate
Principal Amount  Swaps (1)
$ 5000 $ -8 10) s 12) ¢ 497.8
500.0 (0.8) (2.0) (.7) 4955
500.0 - (1.8) (2.4) 495.8
2.75% 2014 Senior Notes (5-Year), due 2019 450.0 2.2) (0.2) (.1 4465
5.25% 2014 Senior Notes (30-Year), due 2044 600.0 - 33 (5.7) 597.6
1.75% 2015 Senior Notes, due 2027 600.4 - - (3.6) 596.8
2.75% 2017 Senior Notes, due 2021 500.0 - (1.3) (3.2) 495.5
300.0 - - (0.5) 299.5
2.625% 2017 Senior Notes, due 2023 500.0 - (1.1) (3.5) 495.4
500.0 - (5.2) (3.9) 490.9
500.0 - - (0.7) 4993
130.0 - (0.1) - 129.9
5 5580.4 $ B0) $ 9.4) $ @275) % 5,540.5
(429.4)
Total long-term debt T sana
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