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Disclaimer

Certain statements contained in this release are forward-looking statements and are based on future expectations, plans and prospects

for Moodyds business and operations that involve a numbeard-of ri sk
looking statements in this release are made as of May 4, 2015, and the Company disclaims any duty to supplement, update or revise

such statements on a going-forward basis, whether as a result of subsequent developments, changed expectations or otherwise. In
connection with the fAsafe harboro¢ provisions of the Pringeettasmm Secur
factors that could cause actual results to differ, perhaps materially, from those indicated by these forward-looking statements. Those

factors, risks and uncertainties include, but are not limited to, the current world-wide credit market disruptions and economic slowdown,

which is affecting and could continue to affect the volume of debt and other securities issued in domestic and/or global capital markets;

other matters that could affect the volume of debt and other securities issued in domestic and/or global capital markets, including credit

guality concerns, changes in interest rates and other volatility in the financial markets; the level of merger and acquisition activity in the

U.S. and abroad; the uncertain effectiveness and possible collateral consequences of U.S. and foreign government initiatives to respond

tothe currentworld-wi de credit mar ket disruptions and economic sl owdltyern; co
otherwise affecting market perceptions of the integrity or utility of independent credit agency ratings; the introduction of competing

products or technologies by other companies; pricing pressure from competitors and/or customers; the level of success of new product
development and global expansion; the impact of regulation as an NRSRO, the potential for new U.S., state and local legislation and

regulations, including provisions in the Financial Reform Act and regulations resulting from that Act; the potential for increased
competition and regulation in the EU and other forei gmsgasweliasdi cti
any other litigation, government and regulatory proceedings, investigations and inquiries to which the Company may be subject from

time to time; provisions in the Financial Reform Act legislation modifying the pleading standards, and EU regulations modifying the

liability standards, applicable to credit rating agencies in a manner adverse to credit rating agencies; provisions of EU regulations

imposing additional procedural and substantive requirements on the pricing of services; the possible loss of key employees; failures or

mal functions of Moodyds operations and infrastructur e; thaougomeul ner
of any review by controlling tax authorities of the ComMatery 6s gl o
and |l egal contingencies that relate to the Company, its umededecess

portions of the financial responsibility; exposure to potential criminal sanctions or civil remedies if the Company fails to comply with

foreign and US laws and regulations that are applicable in the jurisdictions in which the Company operates, including sanctions laws,
anti-corruption laws and local laws prohibiting corrupt payments to government officials; the impact of mergers, acquisitions or other

business combinations and the ability of the Company to successfully integrate acquired businesses; currency and foreign exchange

volatility; the level of future cash flows; the levels of capital investments; and a decline in the demand for credit risk management tools

by financi al institutions; and other ri sk f ac t-Kforsheyar endledPecenbeared i n
31, 2014 and in other filings made by the Company from time to time with the Securities and Exchange Commission.
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Overview of Moodyos Corporat.

»  Leading global provider of credit rating opinions, insight and tools for financial

MOODY’S risk measurement and management

»  TTM 1Q15 revenue of $3.4 billion

2 2
Mooby’s Mooby’s
INVESTORS SERVICE ANALYTICS
» Independent provider of credit rating opinions and » Research, data and software for financial risk analysis
related information for over 100 years and related professional services
» TTM 1Q15 revenue of $2.3 billion; 68% of total MCO » TTM 1Q15 revenue of $1.1 billion; 32% of total MCO
» TTM 1Q15 operating income of $1.3 billion; 85% of » TTM 1Q15 operating income of $0.2 billion; 15% of
total MCO total MCO
TTM 1Q15 Revenue by Business TTM 1Q15 Revenue by Geography TTM 1Q15 Revenue by Type
Emis Pl:cl);zltlztt:& MIS Other MA Asia-Pacific Americas
S Infrastructure , 1% 10% % Bus MCO MIS MA
Inslzg{at:]ticc;?]s 1% / Research, Non-US
10% / Data & 26%
Analytics
17% Transaction
H Recurring

Str_uctured Enterprise EMEA
Flnaglce Risk 28%
13% Solutions

0,
10% United

States
55%

Professional
Services
5%

Corporate
Finance
33%
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Secular Trends Continue to Provide Long-Term Growth

Opportunities

Disintermediation
of credit markets

Debt market
issuance driven
by global

GDP growth

and demand for
new products
and services

in both developed and
emerging economies
driving both issuance

Growth i n Mo ddgnd MIS pricing
Analytics driven by initiatives aligned
further penetration with value; affected by

of MAO6s c | i e rbusindsavslemesaand
expansion of bank and mix

insurance risk

regulatory

requirements

|\ J

Long-Term Revenue Growth Opportunity: Low Double-Digit % (on average)

Potential Operating Income Margin Expansion

Ongoing Share Repurchases*

¥

Long-Term EPS Growth Opportunity: Mid-Teens % (on average)**

*Subject to market conditions and other ongoing capital allocation decisions.

*Assumes no material change in effective tax rate, leverage profile and/or capital allocation policy.

MoobDy’s

May 7,2015 6
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Moodyos Has ClehveredsStreng Pdrfgrmance

Revenue EPS*
Mid-single- s
digit 5.00 -
| 0 2
$4.0 \ cAGR 13 o % growth $4.50
, $30 $4.00
5 $3.50
= $2.0 - $3.00
& $2.50
$1.0
$2.00
$0.0 - $1.50
2010 2011 2012 2013 2014  2015F** 2010 2011 2012 2013 2014 2015F*
Operating Margin Performance 5-year Average Free Cash Flow Conversion****
50% 1 Operating Margin == Adj. Operating Margin***
Moody's
45% - =,
46.0% ~46.0%
44.7% Select
43.3% 43.2% ~43.0%
40% - 41.3% 42.4% 41.5% 0 3.0% Peerg*r+*
3g.0% 39.0% 395%
35% . . . . . . S&P 500

2010 2011 2012 2013 2014 2015F**

*2010-2014 represents non-GAAP EPS. See appendix for reconciliation of non-GAAP EPS to GAAP EPS.
**Guidance as of May 4, 2015. For EPS, 2015F represents 2015 forecasted GAAP EPS guidance

***Adjusted Operating Margin is a non-GAAP measure. See appendix for reconciliation from non-GAAP to GAAP.
**+*Ag of December 2014, over last five available fiscal years. Source: FactSet.

*x+x|ncludes CLGX, DNB, EXPN, FDS, IHS, MHFI, MORN, MSCI, TRI, VRSK. Source: FactSet.
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Moodyodos has a Disci pl i nAdlacatidmp p
and Continues to Return Capital to Shareholders

Investing in Growth Opportunities Return of Capital
Reinvestment Acauisitions Dividends Share Repurchases
» In existing businesses to » Aligned with strategy » Yield potential is 1.4% - 1.8% » Average annual potential is
i . L $750 million to $1.25 billion
support organic growth » Opportunistic; ideally using » Payout ratio potential is 25%
Offshore Cash -30% Of net income

Share Repurchases and Dividends Paid

» Share count declined 12%

Share Repurchases (L) == Dividends Paid (L) Share Count (R) from 2010 to 1Q15
$1,600 1 - 235 R
1400 $1,457 » Mo o d gxpests 2015
' 225 share repurchases to be
$1,200 - $1,090 o imately $1 billion*
2 o0 | $1,221 L 215 & approximately illion
o ’ [92]) .
S s800 4 5893 505 B » Current annualized
4600 - g dividend rate of $1.36 per
$455 $435 i =
$400 { 323 $340 e = share _(1Q15 payout of 30%
go00 | WEECEE oo $366 | 185 of net income)
$224 $197 L. .
$0 . . . . . 175 » Current dividend yield of
2010 2011 2012 2013 2014 1Q15 1.3%%**

*Guidance as of May 4, 2015. Subject to market conditions and other ongoing capital allocation decisions.
**Reflects MCO closing price of $108.24 on May 5, 2015.

MOODY,S May 7,2015 8
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Well-Spaced Maturity Profile Reduces Refinancing Risk

» Moodyds current creditt rating from S&P i s BBB

- Moodyo6s ImetwerenmamwithnS&P6s stated critategi a for the ¢

» On Mar ch 9, 2015,u0500mitdiahygebtoffednig of $2eydar reotes at 1.75%, maturing on
March 9, 2027

- The net proceeds from this offering will be used for general corporate purposes

»  $1 billion undrawn credit facility

Debt Maturities

$600 1
$500 +
(2]
&
E $400 - 5-yr notes
i $300 I 10-yr notes
$200 12-yr notes*
I 30-yr notes
$100 -
$o T T T T T T T T T T T T T IIII T

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2044

*2015 12-yr notes, maturing in 2027, have been converted to USD using the March 31, 2015 spot rate of $1.076 to U1.

MOODY’S May 7,2015 9
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Non-Financial Corporates Have Refunding Needs of Nearly
$3.2 Trillion*

Debt Maturit i e-Rated Odf3poidie Bahgséaad Loans

$250 $210
i $200 $151 $172 $151 sip 5164 oo
5 $150 $121 Source: Moo dy ds
E $100 Investors Service,

© $50 February 2015.

$0

$14 $4 $25

2015 2016 2017 2018 2019

Debt Maturit i es :RatédMarpaordficoBondyg ansl Loans

2 $200

S $150 $97 Source:Moody 6 s
= $100 Investors Service,

22 $50 $38 $44 $49 $56 $54 $47 $48 July 2014,

2015 2016 2017 2018

Debt Maturities: ARatad CHpocaieBonds Moo dy b6's

$250 Sources: Moodyds
” $200 Service and Bloomberg,
€ $150 December 2014. Note:
§ $86 $82 $105 $79 Data represents rated and
& $100 unrated bonds of rated
¥  $50 $6 - $12 $15 - $17 corporate entities in Asia ex-
Japan, Australia and New
$O T T T 1
2015 2016 2017 2018 Zealand. Data does not
include loans.
M Investment Grade Bonds Speculative Grade Bonds B Speculative Grade Bank Loans

*Amount reflects total maturities identified in the above charts.

MoobDy’s May 7, 2015 11
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Bond Issuance Has Primarily Been Used for Refinancing;
Recently, M&A Activity Has Increased

Growth in Buyback, M&A and Capex

Activity: US Non-Financial Corporates
(Growth as a % of base period, TTM volume)

Uses of Funds from USD High Yield Bonds
and Bank Loans*

500% -
414%
[%2]
c
S 300% A 273%
o
1S
S
X
100% -
40%
0% -
2008 2009 2010 2011 2012 2013 2014 1Q15 -100% — T T T T T T T T T
SN NI I S S\
= Debt Refinancing M&A B I T I AR A AT
m Capital Spending u Shareholder Payments Buybacks M&A CapEx
Source: Moodyod6s Capital Mar ket s Research Group (CMRG).
*9% of mentions for each respective period in bond issue or bank loan program tranche documents. Excludes Investment Grade issuance, issues of less than $25 million
and gener al corporate purposes. An i ssue can have multiple purposes and, as a result,

Mooby’s May 7, 2015 12
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Disintermediation of Capital Markets: Europe and U.S.

European Non-Financial Corporate U.S. Non-Financial Corporate
Bonds vs. Bank Loans Outstanding Bonds vs. Bank Loans Outstanding

Loans mBonds Loans mBonds

{47,000 - $8,000 -
6,000 - }
} 20% $6,000 -
(5,000 - — L 5006
2 , (2]
£ (14,000 1 S
= = $4,000 -
2 33,000 c
= = 80% -
(12,000 -
$2,000 489
41,000 -
l:IO T T - $0 T T T T T -
EOE A I\ I S\ B\ N SN B PP ® R AN AN Ad A
W 0% W T o 08 W e e W el g W W gl g e

» European companies have historically relied more on banks than their American counterparts, but are
increasingly turning to the bond market

» First quarter 2015 EuropeanMo o dy 6 s r at bowd anhd bgnk logn issudnde was split 60% / 40%,
respectively.

Sources: ECB, Federal Reserve, BarCap Indices. Europe bank loan data includes Eurozone and UK bank loans. Europe bond data includes euro and sterling denominated bonds.
Both charts are through February 2015.

May 7, 2015 13
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Moodyo0s Recurring

Recurring Revenue*

Revenue

/—

$1,700 - 0
$1,275 A -
UC’ -
S $850 H 7
E
w
$425 -
$0 -
2010 2011 2012 2013 2014 TTM 1Q15

m Corporate Finance

® Financial Institutions
m MIS Other

Structured Finance

Public, Project, & Infrastructure Finance

Moody's Analytics

MA Drivers

» Growth in RD&A

» Growth in ERS
maintenance
and subscription
revenue

» Select elements of
pricing

MIS Drivers
» Growth in
monitoring fees

» Select elements of
pricing

B as

*MIS recurring revenue is typically billed annually and recognized ratably over 12 months. Recurring revenue can also be billed upfront and recognized over the life of the security. MA

recurring revenue is recognized over the contract period.

MoobDy’s

May 7, 2015 14
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Moodyos New Rating Mandat es

Global New Rating Mandates*

EMEA " United States ™ Rest of World » Historically, the first quarter is seasonally slow
1,200 - for new mandates
» 1Q15 regional highlights:
- EMEA: QE in Europe is mainly helping
established issuers tap the market,
8§ 8001 crowding out new issuers
3
C
£
= - United States: There has been a decline in
5 leveraged loans, which previously
% 400 1 accounted for a significant percentage of
new mandates
. . - Rest of World: An increased number of
0 J China new mandates has been offset by
2011 2012 2013 2014 " 1Q14 1Q15 fewer Latin America new mandates
Source: Moodyb6s I nvestors Service.
*Rated by Moodyds I nvestors Service. Moodyo6s presentation of GIlobal New Rating
Mandates now includes CFG, FIG and PPIF new mandates and more closely aligns with
the tracking of new mandates by MIS6s commercial organization.

MoobDy’s May 7, 2015 15
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Macro Environment is Characterized by Historically Low
Leverage Ratios, Default Rates, and Interest Rates

Ratio of Debt to Pre-Tax Profits High Yield Default Rate
25 1 22x 16% - 14.5%
20 +
12% A
15 H
11x 11x
10 - 8% -
5 5x
o 4x 4% - 1.9%
0
.19 2.0%
oy;,b‘ ° > ° 3 o:\q’ o:\% & > R » R 3 D v S ® & > 0% — -
I F I F I F TP 1987 1994 2001 2008 2015
Source: Federal Reserve. US Nonfinancial corporate debt outstanding / pretax profits. Source: Moodyds Investors Service
MCO Revenue and Interest Rates
mmm Revenue: $M (L) e 10-yr U.S. Treasury Yield (R)*
$4,000 - - 9%
$3,500 1 7.8% +120bps - 8%
$3,000 1 e L 7%
- 0,
$2.500 A L +100bps 6%
£ $2,000 - - [ o%
2 ' +200bps 4.7% , L 4%
= — 0 2 N0
S 31500 +180bps % M | 304
$1,000 - ) 4 280 F 2%
$500 - L 19
0%

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

*10-yr Treasury Yields are represented by the rate at the end-of-period. Source: www.treasury.gov
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Moody 0s

Revenue

Does

N

MCO Revenue vs. Rated Issuance*

i Ssuance

Issuance -16% 2%  11%
Revenue 13% 12% 20%
$5.0 -
$4.0
2
S
= $3.0
&
(]
£ $20
=]
3
$1.0
$0.0
2010 2011 2012 2013
» Il n addition to
non-i ssuance related

1% 5% 5%
9% 12% 13%
$3.3

2014

act
product s

1Q14

6%
13%
r $3.5
- $3.0
2]
- $2.5 é
E
- $20 3
[}
- $1.5 £
>
[0
- $1.0 X
- $0.5
- $0.0
1Q15
y | evels
cluding

*Rated global investment grade bonds, global high yield bonds, US high yield bank loans, global structured finance, and US municipal issuance.

Sour ce: Moody ds

Capital

Ma r KAB Alert, GRMeAtert, #hornsbn SBEC. USpli g bPe ¥ egdc Bank

Loans

Il nvept Mo s chgbéics \CAnclesion | Appendix

ot Di

U.S. Municipal
Bonds (L)

mmm Global Structured
Finance (L)

Global Financial
Bonds (L)

= Global Non-
Financial Bonds and
US HY Bank Loans
(®)

—f—MCO Revenue (R)

r elSrbank lean progidaso d y 6 s

I

MoobDy’s
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Steady Moodyos Analytics Reve
Compl ements Variability of Mc

Revenue by Quarter i YoY % Change

0% M

MA
40% -

= = MCO

30% -

% -
20% 13%

VN

~
Q - .
10% ~
5%
7%
0% T
-10% -
o o o o — — — — N N o N ™ ™ ™ ™ < < < < To!
— — — — — — — — — — — — — — — — — — — — —
- I ™ <t - N ™ <t - I ™ <t - I ™ <t — I ™ <t —
(@4 (@4 (@4 (@4 (@4 (@4 (@4 (04 (@4 (@4 (@4 (@4 (@4 (@4 (@4 (@4 (@4 (@4 (@4 (@4 (@4
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Euro Debt | ssuance by US Comp
| ssuanceo) has I ncreased

EUR yields continue to outperform USD yields Reverse Yankee issuance has increased sharply

=== JSD Single-A 10Y Composite Yield*
EUR Single-A 10Y Composite Yield*

4.4% 1 50,000 -
4.0% -

3.6% 3.07% ,, 40,000 -
3.2% - S

2.8% = 30,000
2.4% - z

2.0% - 20,000 -
1.6% A 1.08%

1% | 10,000 -
0.8% : 0

Jan-13 May-13 Sep-13 Jan-14 May-14 Sep-14 Jan-15 2010 2011 2012 2013 2014 1015

Source: Bloomberg Source: Dealogic, excludes financial issuance

»  Tailwinds:

- The differential in absolute rates has improved in favor of euro debt

- Issuers have the opportunity to diversify their investor bases and/or maturity profiles
»  Headwinds:

- More recently, the wider cross-currency basis deterioration has reduced the relative attractiveness of
euro funding

- Bankers are focused on potential issuance oversupply

*Composite yield of 10-year, single-A rated debt securities provided by Bloomberg Valuation Service

MOODY,S May 7, 2015 19
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Oil & Gas Bond Issuance Has Avoided Worst Case
Scenarios Despite 50%+ Drop in the Price of Oll

Global Oil and Gas Bond Issuance *

$100 - $103 $97 - $120
$80 - : - $100
- L T
2 $60 -
S $49 L $60
m 40 -
" ] o
$20 + - $20
$0 $0
20Q14 3Q14 4Q14 1Q15
Investment Grade (L) = High Yield (L) —¢— Crude Oil (WTI) Average Price per Barrel (R)
Debt Maturiti es :iRddd®iand GaslBandsy*o s
$60 - $52
g $40
§e] 38 $39
= 40 - $ 32 $36
123 $24
$20 { 913 $15 $18
$7
$2
$0 .
2015 2016 2017 2018 2019 2020
Investment Grade  mHigh Yield
* Source: Deal ogi c, Moodyds Analytics.

** Source: FactSet. As of April 2015. Includes the following FactSet industry groups: Contract Drilling, Integrated Oil, Oil & Gas Pipelines, Oil & Gas Production, Oil Refining/Marketing,
Qilfield Services/Equipment

MoobDy’s
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Moodyo0s |

Transaction mRecurring ®US = Non-US

40%
62%

l nvesft oMeco Sedvi Aral ytics | Concl

nvestors Service FI
TTM 1Q15 Revenue: $2.3 billion

MIS Other
1%

» 29% recurring revenue

Public,
Corporate Project, &

i Infrastructure :
F'Zg&ce Finance » 39% recurring revenue

16%

Financial

Institutions ]
16% » 63% recurring revenue

»

»

»

»

»

»

»

2015 Revenue Guidance as of May 4, 2015

Global:

us:

Non-US:

Corporate Finance:
Structured Finance:

Financial Institutions:

Public, Project & Infrastructure:

(@4

mid-single-digit % range
high-single-digit % range
low-single-digit % range
mid-single-digit % range
low-single-digit % range
low-single-digit % range

high-single-digit % range

MoobDy’s
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Bank Loan Issuance Has Decelerated

» Heightened regulation and fewer LBOs

US Non-Financial Corporate Speculative-Grade Bank Loans* - :
are constraining loan volume in 2015

» Interagency regulators (Federal

$800 Reserve, OCC and FDIC) implement
the Shared National Credit (SNC)
w $600 - Program and introduced Leveraged
S Lending Guidance (LLG) to constrain
E $400 A highly leveraged transactions
@ » In the fall of 2014, those banks subject
$200 to LLG were criticized for lax credit
standards and responded in 2015 by
$0 . originating fewer highly leveraged loans

2010 2011 2012 2013 2014 1Q15 . .
» This impacted the volume of single-B

®mRated* [ Unrated** rated issuers, representing the majority
of new leveraged loan issuance

» Nonetheless, investor demand for

leveraged loans remains strong and
» 2014 European rated bank loan issuance totaled $119 billion, a new issues continue to see good

47% increase over $81 billion in 2013 uptake

I 1Q15 rated issuance totaled $20 billion, a 31% decline from
$29 billion in 1Q14

*Rated bank loan issuancer e pr es ent s Morefidandascorpoeate spgculative-grade bank loans. It includes term loan B syndicated loans sold to investors.
**Unrated bank loan issuance includes term loan A (retained by the lender) and revolvers.
Sources: Moody6s I nvestors Service

MOODY’S May 7, 2015 23



Introduction | Financial Overview |[Moody 6 s Mar k eto o@wédrsv il emw e|s [t o Ma o dadyicy |iCanelusion | Appendix

Emerging Markets Issuance has Grown Substantially,
but Will Remain Volatile

Emerging Markets Rated Corporate Bond Issuance*

$350 1
$300
$250

$200

$ Billions

$150

$100

$50

$O T T T T T
Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15

*Moving 12 month sum; includes rated investment grade and high yield corporate bond issuance (financial and non-financial).
Sources: Deal ogi c, Moodyds Capital Mar kets Research Group.
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Moodyos Analytics Financi al F

TTM 1Q15 Revenue: $1.1 billion

Transaction mRecurring ®mUS = Non-US

» ~100% recurring revenue
» 96% retention rate

26%

Research
55% 0
? Data and
Analytics,

54%

Professional
Services,
15%

» Combination of one-off contracts

and semi-recurring revenue

2015 Revenue Guidance as of May 4, 2015 Operating Margin

» Expect operating marginto growtothemid-2 06 s per cent

_ o

» Global: ¢ mid-single-digit % range range over the next several years

> Us: ¢ low-double-digit % range 2014 | 19 5%

» Non-US: ¢ low-single-digit % range 2013 18.1%

» Research, Data & Analytics: ¢ high-single-digit % range 2012 15.3%

» Enterprise Risk Solutions: & mid-single-digit % range 2011 17.5%

» Professional Services D low-single-digit % range 2010 19.5%
0.0% 7.0% 14.0% 21.0%
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Managing Growth in RD&A

Sales Production by Year

94.19 4.1% 3.4% 7.5% 109.2%
4.1% Reported Revenue
x ‘ Growth
B
Q $38.0 million
8.5%
Retained Base Upgrades** Price Increase New Sales*** Business Base
107.4%
94.7% 1.4% 4.9% 6.5%
Reported Revenue
‘ Growth
$37.1 million
. . . . 7.7%
Retained Base Upgrades** Price Increase New Sales*** Business Base
7.5% 109.7%
95.9% 1.3% 5.0% °
Reported Revenue
5 ‘ Growth
—
& $52.0 million
10.0%
Retained Base Upgrades** Price Increase New Sales*** Business Base

*2012 and 2013 exclude non-rating revenue from KIS (Korea Investors Service) which was reclassed to MIS Other in 2014. 2014 includes the Lewtan acquisition.
**Upgrades reflect amendments to existing customer contracts.
***New Sales reflect new contracts with new and existing customers.
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ERSO Renewabl e Book Growing
on Project Timing

ERS Sales by Type ERS Revenue by Type
140 - $120 -
. 20 AQ15C CAGR e $100 15%
Pl — ol —
§$60_l [ I II II S 960 I .I .II
& ]
$40 - i I I ] i > nn I
$20 I I I I I $20 - I
$0 - $0 -
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» 1Q 2015 recurring Maintenance and Subscriptions revenue represents 69% of total revenue; growing at a
17% CAGR from 1Q11 to 1Q15
» Non-recurring License and Service revenue drives variability in quarter-to-quarter top-line results

i Revenue recognized as implementation projects are completed and accepted by the customer
i Sales provide 12-24 mo n t \isility into revenue
» Seasonal pattern
i Sales tend to be strongest in 1Q and 4Q, in line with customer budgeting/planning cycles
i Revenue is typically strongesti n 4 Q, dr i v e nsalésgand pustonertimsfireesfor gesr-end
project completion
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Growing Regulatory Requirements for Financial

Institutions
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Source:Moody 6s Anarket rgsearck as of March 2015.

1. The implementation of the LCR in the EU will be: 60% in 2015, 70% in 2016, 80% in 2017 and 100% in 2018. In the US, advanced-approach banks will have to meet 80% of the LCR
by January 1, 2015 and 100% of the ratio by Jan. 2017.

2. The G-SIB surcharge will expand the conservation buffer, subject to a 3 year phase in period. G-SIBs will be required to hold a minimum Total Loss-Abs or bi ng Capacityo
between 16% and 20% from 2019.

3. The new standardized approach (SA-CCR) replaces both the Current Exposure Method (CEM) and the Standardized Method (SM) in the capital adequacy framework.
4. Regulatory framework for domestic systemically important banks in Australia.

5. Phase 2 will be implemented in 2015 and will focus on liguidity and Phase 3 will be implemented in 2016 and will focus on additional balance sheet data.
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