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Safe Harbor Maxwell
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Statements made during this presentation that @&éF 2 N B RIR A y 3 Aailielbéis&d05 ofirfiedit €xpectations and assumptions that are

subject to risks and uncertainties and are subject to the Safe Harbor provisions created by the Private SecuritiesRéayatidct of 1955.
Such risks, uncertainties and contingencies include, but are not limited to, the following:

} Dependence upon the sale of products to a small number of vertical markets, many of whicRisks related to our international operations including, but not limited to, our ability to adequat
are dependent on government funding or government subsidies which may or may not comply with the changing rules and regulations in countries where our business is conducted,

continue in the future; ability to oversee and control our foreign subsidiaries and their operations, our ability to
} Uncertainties related to the global geopolitical landscape and the recent elections in the  effectively manage foreign currency exchange rate fluctuations arising from our international
United States; operations, and our ability to continue to comply with the U.S. Foreign Corrupt Practices Act a
} Risks related to acquisitions and potential for unsuccessful integration of acquired well as the antbribery laws of foreign jurisdictions;
businesses; } Ourability to remain competitive and stimulate customer demand through successful introduct

} Risk that our restructuring efforts may not be successful and that we may not be able to  of new products, and to educate our prospective customers on the products we offer;
realize the anticipated cost savings and other benefits;

} Our ability to obtain sufficient capital to meet our operating or other needs;
} Our ability to manage our liabilities;

} Our ability to service our debt;
}
}

} Successful acquisition, development and retention of key personnel;

} Our ability to effectively manage our reliance upon certain suppliers of key component parts,
specialty equipment and logistical services;

Our ability to manage product quality problems;
Risks related to the triggering of the conditional conversion feature in our senior notes;

}

- i N ) '} Our ability to protect our intellectual property rights and to defend claims against us;
Downward pressures on product pricing from increased competition and potential shifts an
}
}

sales mix with respect to low margin and high margin business; Our ability to effectively identify, enter into, manage and benefit from strategic alliances;

} Our ability to manage and minimize the impact of unfavorable legal proceedings;

} Risk that activist stockholders attempt to effect changes to our company which could
adversely affect our corporate governance; }

Occurrence of a catastrophic event at any of our facilities;
Occurrence of a technology systems failure, network disruption, or breach in data security; an

Our ability to match production volume to actual customer demand.
} Dependence upon the sale of products into Asia and Europe, where macroeconomic factors
outside our control may adversely affect our sales;

C2NJ FANIKSNI AYF2NXEGA2y NBIFNRAYI NRALA | yR dzy OSNI I A'yhistuSsion dndiAnaydis of Kirdriial 6 A 1 K a |
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Form 10Q. The Company undertakes no duty to update any forvi@otling statement to reflect actual results or changes inth¥ Cd- y @ Q&4 SELISOGL A2y ézd)



Maxwell Technologies At a Glance Maxwell
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Business. Highlights EinancialHighlights

Overview A 2017 Revenue: $130M
AFounded 1965; IPO 1983 (NASDAQ: MXWL) A 2017 AdjustedEBITDA($9.6M)
AEnergystorage & power delivery solutions A FYER017 Cash Balanc$50M

AHeadquarters: San Diego, CA

AlLocations: U.S.A., Switzerland, ChBauth Korea hi Kd
AEmployees: 456 Geographic: Revenue Breakdown

frpducts & Markets

High Voltage Energy Storage  Dry Battery Electrode

China
$130M 34%

Rest of World
42%

Circuit Breakers\Metering wConverters 1 dzi2zY2GAPS ® DNRAR: w wl Alithium-lon Batterza (i N\ | €

*Revenue from external customers in ROW does not individually comprise of more than 12% of total 3
*See Appendix for GAAP to non-GAAP reconciliation of EBITDA



3 Megatrends Creating Unigue Growth Opportunity Maxwell
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Automotive & Grid Disruptions

Renewable Power Generatioim the Grid
& Electrification of Combustion Engine Vehicles

@ Revolution of Battery Electric Vehicles

3 Disruptions to drive Significant Automotive and Grid Energy Storage Market Growth



Maxwell Transformation & Growth Strategy Manxwell
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Automotive & Grid Disruptions 1 Revitalized Core

A Strengthened Management Team
A Reignited Innovation Engine
A Organizational Restructuring

2 Optimized Portfolio

: . A Divested Microelectronics
Business A Acquired Nesscap Energy

Transformation Sustainable Growth A Solidified Balance Sheet

3 Establishing Strategic Partnerships |

20152018

A Energy Storage System Solutions
A Lithium Capacitor

2015 2020 2025 2030 4 . s h
A Expanding into Lithiurion Batteries

Leveraging Business Transformation & Megatrendfwliver Profitable Growth & Value



Large & Growing Target Markets Maxwell
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High Voltage Energy Storage Dry Battery Electrode
GalAyidlFAy [SIR Gal Ny SG /2yaz2t AR G SOSNI IS ¢SOKy2f :
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$150M $1.35B $ Multi-Billion

(2022 SAM) (2022 SAM) (2022 SAM)

A~ ] ; n I\

Significant Longlerm

Foundational Cash Flow Sustainable Growth Growth Opportunity

Source: Maxwell Market Research, Navigant Research, Customer Feedback, CNEAI production data

Target Markets Growing at 20% CAGReaching $.5Bby 2022

Dry Battery ElectrodeepresentsSignificantGrowth Opportunity to Create Unprecedented Value



High Voltage: Maxwell

Maintaining Leadership to Deliver Foundational Cash R e

Refresh the Core Portfolio
Gal AydlrAy al NJ S

A\ IDED
npmp :
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Secure Foundational Cash Flow Grow Revenue & Cash Flow

Source: Maxwell Market Research, MarketsandMarkets Research, Customer Feedback

Factory Expansioixpected to Growoundational Cash Flow Critical to Sustain Investment Engi
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