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PERFORMANCE 
HIGHLIGHTS
FINANCIAL HIGHLIGHTS
$ in millions, except per share data, or unless otherwise indicated

2012 2013 2014 2015

FINANCIAL RESULTS
Total revenue  5,695  6,133  6,620  6,712 

Adjusted operating income (1)  1,309  1,844  2,335  2,620 

Adjusted net income (1)  753  1,132  1,482  1,625 

Adjusted diluted earnings per share (1)  4.34  6.42  8.50  10.10 

Weighted average number of  
diluted shares (millions)  173.2  176.5  174.4  161.0 

FINANCIAL RATIOS
Adjusted operating ratio (1) 77.0% 69.9% 64.7% 61.0%

Adjusted ROIC (1) 10.0% 12.3% 14.5% 15.2%

Adjusted net debt to adjusted EBITDA (1) 3.1 2.1 2.2 2.8

Adjusted Interest coverage (1) 4.7 6.6 8.3 6.7

OTHER INFORMATION
Capital expenditures  1,148  1,236  1,449  1,522 

Free cash (1)  93  530  725 1, 155 

(1) �indicates a non-GAAP measure. For a description and reconciliation of all non-GAAP measures please refer 
to CP’s 2015 Annual Report filed on Form 10-K.

DISCLAIMER 

All amounts are stated in Canadian dollars unless otherwise indicated. Certain figures have been revised to conform with 
current presentation or have been updated to reflect new information.

We present non-GAAP measures and cash flow information in this document to provide a basis for evaluating underlying 
earnings and liquidity trends in our business that can be compared with the results of our operations in prior periods.  
These non-GAAP measures have no standardized meaning and are not prescribed by GAAP and, therefore, are unlikely 
to be comparable to similar measures presented by other companies.

0

10

20

30

40

50

60

70

80

ADJUSTED OPERATING RATIO

Adjusted Operating Ratio (%)(1) 

2012 2013 2014 2015

2012  |  77.0
2013  |  69.9
2014  |  64.7
2015  |  61.0

0

1000

2000

3000

4000

5000

6000

7000

8000

2012 2013 2014 2015

REVENUE

Revenue ($ millions) 

2012  |  5,695
2013  |  6,133
2014  |  6,620
2015  |  6,712

$0.00
$1.00
$2.00
$3.00
$4.00
$5.00
$6.00
$7.00
$8.00
$9.00

$10.00

2012 2013 2014 2015

ADJUSTED EARNINGS 
PER SHARE 

Adjusted Earnings 
per Share(1)

2012  |  $4.34
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STATISTICAL HIGHLIGHTS

2012 2013 2014 2015

VOLUME
Gross Ton Miles (GTM) (millions)  254,354  267,629  272,862  263,333 

Revenue Ton Miles (RTM) (millions)  135,032  144,249  149,849  145,257 

Carloads (thousands)  2,669  2,688  2,684  2,628 

OPERATIONS
Train weight (tons)  6,709  7,573  8,076  8,314 

Train length (feet)  5,981  6,530  6,682  6,935 

Network speed (mph)  18.3  18.4  18.0  21.4 

Locomotive productivity (GTMs/available HP)  131  161  163  183 

FUELS
Fuel efficiency (Gallons per 1,000 GTMs)  1.150  1.060  1.035  0.994 

Average fuel price (US dollars per US gallon)  3.45  3.47  3.41  2.13 

US gallons of locomotive fuel consumed (millions)  289.2  281.7  279.3  260.4 

PEOPLE
Total employees (end of period)  15,713  14,506  14,552  12,817 

Workforce (end of period)  16,907  14,977  14,698  12,899 

SAFETY
FRA personal injuries per 200,000 employee-hours  1.56  1.71  1.67  1.74 

FRA train accidents per million train-miles  1.69  1.80  1.26  1.30 
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FINANCIAL & STATISTICAL DATA
QUARTERLY STATISTICAL DATA

2013 2014 2015

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

VOLUME

Gross Ton Miles (GTM) (millions)  67,679  67,232  64,188  68,531  267,629  62,097  70,757  68,800  71,209  272,862  65,355  66,598  65,273  66,107  263,333 

Train Miles (thousands)  9,993  9,645  8,837  9,341  37,817  8,770  9,297  8,977  9,208  36,252  8,540  8,705  8,426  8,376  34,047 

Revenue Ton Miles (RTM) (millions)  36,163  35,991  34,684  37,411  144,249  34,375  38,429  37,549  39,496  149,849  36,063  36,281  36,138  36,775  145,257 

Carloads (thousands)  659  668  675  686  2,688  618  689  687  690  2,684  642  668  669  649  2,628 

FUEL

Fuel efficiency  
(Gallons per 1,000 GTMs)  1.13  1.05  1.02  1.06  1.06  1.112  1.004  1.000  1.031  1.035  1.048  0.993  0.948  0.988  0.994 

Average fuel price  
(U.S. dollars per US gallon)  3.55  3.45  3.34  3.51  3.47  3.63  3.53  3.39  3.11  3.41  2.35  2.30  2.00  1.91  2.13 

U.S. gallons of locomotive fuel 
consumed (millions)  75.7  69.8  64.7  71.4  281.7  68.3  70.3  68.0  72.6  279.3  67.9  65.5  61.7  65.3  260.4 

OPERATIONS

Network speed (miles per hour) – – 19.1 17.9 18.4 16.1 18.0 18.6 19.3 18.0 19.7 21.7 22.2 22.8 21.4

Terminal dwell (hours) 6.6 6.8 7.2 7.9 7.1 10.3 8.6 8.1 8.1 8.7 8.9 6.7 6.6 6.6 7.2

Train weight (tons) 7,209 7,471 7,817 7,844 7,573 7,625 8,149 8,234 8,278 8,076 8,183 8,322 8,234 8,506 8,314

Train length (feet) 6,298 6,444 6,746 6,668 6,530 6,276 6,789 6,827 6,819 6,682 6,733 6,944 6,827 7,037 6,935

SAFETY 

FRA personal injuries per 200,000 
employee-hours 1.74 1.51 1.82 1.76 1.71 2.03 1.74 1.57 1.78 1.67 2.03 1.44 1.75 1.71 1.74

FRA train accidents per million 
train-miles 1.96 1.94 1.83 1.45 1.80 1.48 1.15 1.62 1.18 1.26 1.48 1.04 0.97 1.41 1.30

PEOPLE

Total employees (average) (1) 14,920 15,471 14,974 14,677 15,011 14,506 14,907 14,813 14,707 14,733 14,364 14,195 13,709 13,163 13,858

Total employees (end of period) (1) 15,112 15,355 14,766 14,506 14,506 14,619 14,840 14,803 14,552 14,552 14,259 14,071 13,530 12,817 12,817

Workforce (end of period) (2) 16,108 16,053 15,318 14,977 14,977 14,774 14,960 14,944 14,698 14,698 14,342 14,128 13,601 12,899 12,899

FOREIGN EXCHANGE

Average foreign exchange rate (US$/
Canadian$) 0.99 0.98 0.96 0.96 0.97 0.92 0.91 0.93 0.88 0.91 0.81 0.81 0.76 0.75 0.78

Average foreign exchange rate 
(Canadian$/US$) 1.01 1.02 1.04 1.04 1.03 1.09 1.10 1.08 1.13 1.10 1.24 1.23 1.31 1.34 1.28

(1) An employee is defined as an individual currently engaged in full-time or part-time employment with CP.

(2) Workforce is defined as employees plus contractors and consultants.
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QUARTERLY CONSOLIDATED STATEMENT OF INCOME
$ in millions, except per share data or unless otherwise indicated

2013 2014 2015

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

REVENUES
Canadian Grain 203 191 212 263  869 221 252 248  267 988 256 255 261 296  1,068 

U.S. Grain 111 91 107 122  431 106 115 127  155 503 137 106 148 131  522 

Coal 149 144 177 157  627 148 165 150  158 621 160 167 163 149  639 

Potash 82 95 66 69  312 80 101 70  96 347 93 106 82 78  359 

Fertilizers & Sulphur 70 68 63 57  258 54 64 55  61 234 71 67 62 72  272 

Forest Products 53 53 51 49  206 48 52 52  54 206 57 61 66 65  249 

Chemicals & Plastics 139 138 142 146  565 147 155 160  175 637 178 171 173 187  709 

Crude 92 97 78 108  375 104 114 136  130 484 98 81 109 105  393 

Metals, Minerals & Consumer Products 141 144 164 159  608 161 170 190  191 712 159 160 173 151  643 

Automotive 97 106 95 105  403 88 104 83  82 357 82 91 87 89  349 

Domestic Intermodal 170 171 170 173  684 177 200 202  208 787 194 192 189 182  757 

International 152 160 170 162  644 140 150 156  142 588 145 153 154 140  592 

Total freight revenues 1,459 1,458 1,495 1,570 5,982 1,474 1,642 1,629 1,719 6,464 1,630 1,610 1,667 1,645 6,552

Other revenue  36  39  39  37  151  35  39  41  41  156  35  41  42  42  160 

Total revenues  1,495  1,497  1,534  1,607  6,133  1,509  1,681  1,670  1,760  6,620  1,665  1,651  1,709  1,687  6,712 

OPERATING EXPENSES 
Compensation and benefits  392  334  324  335  1,385 349 342 347   314  1,352  378  308  352  333  1,371 

Fuel  270  246  226  262  1,004 271 273 249   255  1,048  195  185  162  166  708 

Materials  44  35  36  45  160 52 47 47   47  193  52  45  47  40  184 

Equipment rents  46  44  44  39  173 41 40 36   38  155  42  46  42  44  174 

Depreciation and amortization  141  141  139  144  565 141 137 135   139  552  146  145  149  155  595 

Purchased services and other  240  277  241  240  998 236 255 235   259  985  240  276  272  272  1,060 

Asset impairment  -  -  -  435  435  -  -  -  - -  -  -  -  -  -  

Labour restructuring  -  -  -  (7)  (7)  (4)  -  -  -  (4)  -  -  -  -  -  

Gain on sale of D&H  -   -   -   -   -   -   -   -   -   -   -  -  (68) -  (68)

Total operating expenses  1,133  1,077  1,010  1,493  4,713  1,086  1,094  1,049  1,052  4,281  1,053  1,005  956  1,010  4,024 

Operating income  362  420  524  114  1,420  423  587  621  708  2,339  612  646  753  677  2,688 

Other income and charges  3  8  -  6  17  -  3  1  15  19  73  (5)  168  99  335 

Net interest expense  70  68  70  70  278  70  69  70  73  282  85  84  103  122  394 

Income before income tax  289  344  454  38  1,125  353  515  550  620  2,038  454  567  482  456  1,959 

Income tax expense (recovery)  72  92  130  (44)  250  99  144  150  169  562  134  177  159  137  607 

Net income  $217  $252  $324  $82  $875  $254  $371  $400  $451  $1,476  $320  $390  $323  $319  $1,352 

Adjusted income (1)  $217  $252  $331  $338  $1,132  $251  $371  $400  $460  $1,482  $375  $404  $427  $419  $1,625 

Operating ratio 75.8% 71.9% 65.9% 92.9% 76.8% 72.0% 65.1% 62.8% 59.8% 64.7% 63.2% 60.9% 55.9% 59.8% 60.0%

Adjusted operating ratio (1) 76.4% 71.9% 65.9% 65.9% 69.9% 72.2% 65.1% 62.8% 59.8% 64.7% 63.2% 60.9% 59.9% 59.8% 61.0%

Diluted earnings per share  $1.24  $1.43  $1.84  $0.47  $4.96  $1.44  $2.11  $2.31  $2.63  $8.46  $1.92  $2.36  $2.04  $2.08  $8.40 

Adjusted diluted earnings per share (1)  $1.21  $1.43  $1.88  $1.91  $6.42  $1.42  $2.11  $2.31  $2.68  $8.50  $2.26  $2.45  $2.69  $2.72  $10.10 

(1) Indicates a non-GAAP measure. For a description and reconciliation of all non-GAAP measures please refer to CP’s quarterly and annual reports filed on Form 10Q and 10-K.
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QUARTERLY CONSOLIDATED BALANCE SHEET
$ in millions

2013 2014 2015

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

ASSETS
Current assets

     Cash and cash equivalents  347  442  329  476  279  369 315  226   184  185  661  650 

     Restricted cash and cash equivalents  -  99  261  411  409  402 84  -   -    -    -    -   

     Accounts receivable, net  585  547  594  580  723  687 739  702   776  686  722  645 

     Materials and supplies  190  174  158  165  190  174 168  177   171  174  174  188 

     Other current assets  67  84  73  53  64  61 68  116   67  99  69  54 

 1,189  1,346  1,415  1,685  1,665  1,693  1,374  1,221  1,198  1,144  1,626  1,537 

Investments  85  89  177  92  98  98 107  112   125  134  144  152 

Properties  13,122  13,422  13,493  13,327  13,518  13,538 14,040  14,438   14,933  15,104  15,762  16,273 

Assets held for sale  -  -  -  222  230  - -  182   200  198  -    -   

Goodwill and intangible assets  164  170  166  162  168  162 170  176   192  189  204  211 

Pension asset  -  -  -  1,028  1,092  1,151 1,210  304   385  469  543  1,401 

Other assets  137  149  151  163  163  114  125  117  101  83  73  63 

Total assets $14,697 $15,176 $15,402 $16,679 $16,934 $16,756 $17,026 $16,550 $17,134 $17,321 $18,352 $19,637

LIABILITIES AND  
SHAREHOLDERS’ EQUITY
Current liabilities

     Accounts payable and accrued liabilities  1,089  1,086  1,074  1,189  1,144  1,257 1,213  1,277   1,280  1,331  1,587  1,417 

     Long-term debt maturing within one year  154  172  177  189  95  92 132  134   91  90  29  30 

 1,243  1,258  1,251  1,378  1,239  1,349 1,345  1,411   1,371  1,421  1,616  1,447 

 

Pension and other benefit liabilities  1,172  1,104  1,036  657  663  660 657  755   760  759  763  758 

Other long-term liabilities  315  337  329  338  348  364 399  432   437  362  343  318 

Long-term debt  4,552  4,654  4,553  4,650  4,738  4,597  4,717  5,625  6,319  6,611  8,648  8,927 

Deferred income taxes  1,966  2,098  2,205  2,559  2,683  2,650  2,816  2,717  2,829  2,917  2,990  3,391 

Total liabilities  9,248  9,451  9,374  9,582  9,671  9,620  9,934  10,940  11,716  12,070  14,360  14,841 

Shareholders’ equity

     Share capital  2,183  2,213  2,221  2,240  2,253  2,248  2,240 2,185   2,177  2,151  2,054  2,058 

     Additional paid-in capital  35  33  35  34  36  34  35 36   38  40  42  43 

     Accumulated other comprehensive loss  (2,621)  (2,563)  (2,533)  (1,503)  (1,465)  (1,452)  (1,432)  (2,219)  (2,207)  (2,133)  (2,113)  (1,477)

     Retained earnings  5,852  6,042  6,305  6,326  6,439  6,306  6,249 5,608   5,410  5,193  4,009  4,172 

 5,449  5,725  6,028  7,097  7,263  7,136  7,092 5,610   5,418  5,251  3,992  4,796 

Total liabilities and shareholders’ equity $14,697 $15,176 $15,402 $16,679 $16,934 $16,756 $17,026 $16,550 $17,134 $17,321 $18,352 $19,637
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QUARTERLY CONSOLIDATED STATEMENT OF CASH FLOWS
$ in millions

2013 2014 2015

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

OPERATING ACTIVITIES
Net income  217  252  324  82  875  254  371 400   451  1,476  320  390  323  319  1,352 

Reconciliation of net income to cash provided by (used in) 
operating activities:  

   Depreciation and amortization  141  141  139  144  565  141  137 135 139  552   146  145  149  155  595 

   Deferred income taxes  63  87  110  (48)  212  89  (15) 120  160  354   32  74 -     128  234 

   Pension funding in (excess) of / less than expense  (9)  (14)  (17)  (15)  (55)  (32)  (33)  (38)  (29)  (132)  (10)  (20)  (10)  (9)  (49)

   Asset impairment - - -   435  435 -  -  - -  -  -    -    -    -    -    

   Labour restructuring, net -  -  -   (12)  (29) - - - (17) (17) -    -    -    -    -    

   Other operating activities, net  2  (21)  (21)  (28)  (51)  17  23  (1) (25) 14  23  (38)  75  (8)  52 

   �Change in non-cash working capital balances related to 
operations  (147)  75  (31)  101  (2)  (182)  162  (82)  (22)  (124)  44  34  159  38  275 

Cash provided by operating activities  267  520  504  659  1,950  287  645 534   657  2,123  555  585  696  623  2,459 

INVESTING ACTIVITIES
Additions to properties  (203)  (301)  (298)  (434) (1,236)  (224)  (298)  (414)  (513) (1,449)  (263)  (355)  (449)  (455)  (1,522) 

Proceeds from sale of west end of Dakota, Minnesota & 
Eastern Railroad -  -  -  -  -  -   236 - -  236 -    -    -    -    -    

Proceeds from sale of west end of Delaware & Hudson - - - - - - - - - - - - 281 - 281

Proceeds from sale of properties and other assets  16  11  11  35  73  5  11  10  26  52  52  8  13  41  114 

Change in restricted cash and cash equivalents -   (99)  (247)  (65)  (411)  2  7  318  84  411 -    -    -    -    -    

Other  (25) (1) (1)  4  (23) -  (1)  1 - -  20  (7)  (8)  (1)  4 

Cash used in investing activities  (212)  (390)  (535)  (460) (1,597)  (217)  (45)  (85)  (403)  (750)  (191)  (354)  (163)  (415)  (1,123)

FINANCING ACTIVITIES
Dividends paid  (61)  (60)  (62)  (61)  (244)  (61)  (62)  (61)  (60)  (244)  (58)  (57)  (57)  (54)  (226)

Issuance of common shares  40  23  6  14  83  14  22  14 12  62   16  11  5  11  43 

Purchase of common shares  -    -    -    -    -    (85)  (447)  (455)  (1,063)  (2,050)  (529)  (543)  (1,523)  (192)  (2,787)

Issuance of long-term debt  -    -    -    -    -    -    -   -  -    -    810  -    2,601  -    3,411 

Repayment of long-term debt, excluding commercial paper  (19)  (7)  (19)  (11)  (56)  (143)  (11)  (21)  (8)  (183)  (58)  (9)  (432)  (6)  (505)

Net issuance (repayment) of commercial paper  -    -    -    -    -    -    -    -   771  771   (593)  369  (669)  -    (893)

Settlement of foreign exchange forward on long term debt  -    -    -    -    -    -    -    17  -   17   -    -    -    -    -   

Net increase (decrease) in short-term borrowing  -    -    -    -    -    -    -    -    -    -    -    -    -    -    -   

Other  -    -    -    (3)  (3)  -    -    (3)  -    (3)  -    -    -    -    -   

Cash (used in) provided by financing activities  (40)  (44)  (75)  (61)  (220)  (275)  (498)  (509)  (348)  (1,630)  (412)  (229)  (75)  (241)  (957)

Effect of foreign currency fluctuations on U.S. dollar-
denominated cash and cash equivalents (1)  9  (7)  9  10  8  (12)  6  5  7  6  (1)  18  22  45 

CASH POSITION
Increase (decrease) in cash and cash equivalents  14  95 (113)  147  143  (197)  90  (54)  (89)  (250)  (42)  1  476  (11)  424 

Cash and cash equivalents at beginning of period  333  347  442  329  333  476  279  369  315  476  226  184  185  661  226 

Cash and cash equivalents at end of period $347 $442 $329 $476 $476 $279 $369 $315 $226 $226 $184 $185 $661 $650 $650
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QUARTERLY COMMODITY DETAILS
2013 2014 2015

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

CARLOADS
thousands

Canadian Grain 59 61 61 75 256 62 78 76  75  291  61 72 72 80 285

US Grain 49 42 45 46 182 39 44 44  46  173  40 33 44 40 157

Coal 81 75 90 84 330 78 82 73  80  313  82 84 79 78 323

Potash 30 35 24 25 114 28 33 24  33  118  31 37 29 27 124

Fertilizers & Sulphur 19 19 17 16 71 15 16 15  15  61  17 15 14 16 62

Forest Products 18 18 15 15 66 14 15 15  15  59  15 15 16 16 62

Chemicals & Plastics 51 48 49 49 197 45 49 52  52  198  51 51 50 51 203

Crude 22 24 19 25 90 24 25 31  30  110  22 19 25 25 91

Metals, Minerals & Consumer Products 54 58 61 59 232 56 60 71  66  253  55 54 58 50 217

Automotive 35 38 35 38 146 30 37 33  34  134  30 36 32 33 131

Domestic Intermodal 89 93 93 95 370 97 110 111  110  428  103 106 105 100 414

International 152 157 166 159 634 130 140 142  134  546  135 146 145 133 559

Total Carloads 659 668 675 686 2,688 618 689 687 690 2,684 642 668 669 649 2,628

REVENUE TON MILES
millions

Canadian Grain 5,375 5,272 5,363 6,854 22,864 5,846 7,074 6,790  6,981  26,691  6,405 6,622 6,639 7,776 27,442

US Grain 3,055 2,411 2,501 3,152 11,119 2,539 2,679 3,011  3,495  11,724  2,944 2,184 2,727 2,770 10,625

Coal 5,640 5,316 6,440 5,776 23,172 5,441 5,941 5,422  5,639  22,443  5,704 5,894 5,316 5,250 22,164

Potash 3,636 4,254 2,583 2,758 13,231 3,293 4,114 2,812  3,880  14,099  3,675 4,514 3,569 3,359 15,117

Fertilizers & Sulphur 1,316 1,352 1,179 1,092 4,939 1,074 1,130 915  1,061  4,180  1,115 935 973 1,021 4,044

Forest Products 1,223 1,267 1,093 1,036 4,619 920 1,003 1,036  997  3,956  1,019 1,061 1,083 1,038 4,201

Chemicals & Plastics 3,534 3,435 3,218 3,386 13,573 3,206 3,326 3,409  3,694  13,635  3,570 3,423 3,227 3,391 13,611

Crude 3,491 3,640 2,894 3,873 13,898 3,358 3,816 4,625  4,513  16,312  3,032 2,796 3,703 3,749 13,280

Metals, Minerals & Consumer Products 2,511 2,339 2,825 2,729 10,404 2,713 2,698 2,993  2,862  11,266  2,283 2,172 2,451 2,114 9,020

Automotive 604 629 533 563 2,329 514 597 420  422  1,953  419 496 424 411 1,750

Domestic Intermodal 2,517 2,546 2,565 2,648 10,276 2,634 3,003 3,076  3,154  11,867  3,024 3,063 3,027 2,958 12,075

International 3,261 3,530 3,490 3,544 13,825 2,837 3,048 3,040  2,798  11,723  2,873 3,121 2,999 2,938 11,931

Total Revenue Ton-Miles 36,163 35,991 34,684 37,411 144,249 34,375 38,429 37,549 39,496 149,849  36,063 36,281 36,138 36,775 145,257
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2013 2014 2015

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

FREIGHT REVENUE PER CARLOAD
dollars

Canadian Grain 3,418 3,127 3,512 3,507 3,397 3,570 3,219  3,264   3,551   3,391  4,214 3,546 3,613 3,707 3,750

US Grain 2,283 2,159 2,360 2,607 2,359 2,710 2,645  2,878   3,356   2,909  3,408 3,187 3,413 3,266 3,326

Coal 1,849 1,921 1,952 1,888 1,904 1,897 2,027  2,040   1,979   1,985  1,939 1,996 2,057 1,920 1,978

Potash 2,734 2,706 2,842 2,808 2,745 2,902 3,046  2,917   2,915   2,941  3,028 2,854 2,816 2,849 2,887

Fertilizers & Sulphur 3,577 3,609 3,834 3,446 3,615 3,533 3,925  3,835   3,834   3,801  4,268 4,508 4,265 4,604 4,410

Forest Products 3,028 2,998 3,145 3,254 3,132 3,400 3,502  3,426   3,641   3,493  3,857 3,902 4,113 4,227 4,026

Chemicals & Plastics 2,728 2,809 2,899 2,975 2,857 3,244 3,185  3,097   3,318   3,214  3,500 3,354 3,479 3,596 3,483

Crude 4,151 4,095 4,072 4,236 4,144 4,375 4,524  4,436   4,350   4,419  4,500 4,294 4,281 4,184 4,309

Metals, Minerals & Consumer Products 2,617 2,537 2,700 2,721 2,655 2,869 2,810  2,697   2,895   2,814  2,878 2,946 3,026 3,005 2,963

Automotive 2,742 2,759 2,747 2,797 2,758 2,913 2,798  2,519   2,455   2,670  2,692 2,541 2,719 2,698 2,659

Domestic Intermodal 1,916 1,839 1,820 1,831 1,850 1,827 1,822  1,819   1,879   1,837  1,894 1,812 1,795 1,822 1,831

International  1,004  1,017  1,024  1,020  1,016  1,073  1,074  1,090   1,071   1,077   1,070  1,047  1,067  1,058  1,061 

Total freight revenue per carload  2,214  2,183  2,214  2,291  2,226  2,385  2,383  2,372  2,489  2,408  2,541  2,409  2,493  2,534  2,493 

FREIGHT REVENUE PER RTM 
cents

Canadian Grain 3.77 3.61 3.96 3.83 3.80 3.78 3.56  3.65   3.83   3.70  3.99 3.86 3.93 3.80 3.89

US Grain 3.64 3.77 4.26 3.86 3.87 4.16 4.31  4.22   4.43   4.29  4.66 4.85 5.43 4.71 4.91

Coal 2.64 2.70 2.76 2.72 2.71 2.72 2.79  2.76   2.80   2.77  2.80 2.83 3.07 2.85 2.88

Potash 2.25 2.24 2.64 2.49 2.36 2.41 2.46  2.51   2.46   2.46  2.54 2.34 2.29 2.32 2.37

Fertilizers & Sulphur 5.31 5.01 5.32 5.20 5.22 4.98 5.61  6.06   5.70   5.59  6.40 7.12 6.38 7.00 6.71

Forest Products 4.33 4.20 4.66 4.74 4.46 5.18 5.20  5.01   5.42   5.20  5.64 5.73 6.07 6.24 5.92

Chemicals & Plastics 3.92 3.98 4.40 4.31 4.15 4.57 4.67  4.68   4.74   4.67  4.99 4.99 5.37 5.49 5.21

Crude 2.63 2.67 2.69 2.79 2.70 3.10 2.99  2.93   2.90   2.97  3.24 2.92 2.92 2.80 2.96

Metals, Minerals & Consumer Products 5.67 6.22 5.83 5.85 5.90 5.95 6.27  6.36   6.69   6.32  6.94 7.37 7.08 7.15 7.13

Automotive 16.09 16.87 17.70 18.64 17.27 17.23 17.37  19.74   19.26   18.26  19.49 18.37 20.64 21.71 19.97

Domestic Intermodal 6.73 6.72 6.63 6.53 6.65 6.73 6.66  6.57   6.57   6.63  6.43 6.26 6.24 6.17 6.27

International 4.68 4.52 4.86 4.58 4.66 4.92 4.94  5.11   5.11   5.02  5.03 4.90 5.14 4.78 4.96

Total freight revenue per RTM  $4.04  $4.05  $4.31  $4.20  $4.15  $4.29  $4.27  $4.34  $4.35  $4.31  $4.52  $4.44  $4.61  $4.47  $4.51 
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