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This presentation consists of this slide deck and the associated remarks and comments, all of which are integrally related and are intended to be presented 
and understood together. 

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking 
statements can be identified by words such as “believe,” “anticipate,” “appear,” “may,” “will,” “should,” “intend,” “plan,” “estimate,” “expect,” “assume,” “seek.” 
“forecast,” and similar reference to future periods. We caution you against relying on these statements as they involve risks, uncertainties and other factors 
that are difficult to predict and the Company’s actual results may differ materially from those results projected in these statements. These risks, uncertainties 
and other factors include, without limitation: levels of residential and commercial construction activity; competitive and pricing factors; levels of global 
industrial production; demand for our products; relationships with key customers; industry and economic conditions that affect the market and operating 
conditions of our customers, suppliers or lenders; foreign exchange and commodity price fluctuations; our level of indebtedness; domestic and international 
economic and political conditions, including new legislation, regulatory and governmental actions; weather conditions; availability and cost of credit; 
availability and cost of energy and materials; issues involving implementation and protection of information technology systems; our ability to utilize our net 
operating loss carry-forwards; research and development activities and intellectual property protection; interest rate movements; labor disputes and 
litigation; uninsured losses; issues related to acquisitions, divestitures and joint ventures; achievement of expected synergies, cost reductions and/or 
productivity improvements;  defined benefit plan funding obligations  and, factors detailed in our 2014 Annual Report on Form 10-K  and  from time to time in 
the Company’s Securities and Exchange Commission filings. For purposes of this presentation, any discussion referring to “year to date” or last twelve 
months (“LTM”) refers to the period ended on the last calendar day of the quarter preceding the date of the investor event referred to earlier in this 
document. Otherwise, the information in this presentation speaks as of the date of the investor event, and is subject to change. The Company does not 
undertake any duty to update or revise forward-looking statements except as required by federal securities laws. Any distribution of this presentation after 
the date of the investor event is not intended and should not be construed as updating or confirming such information. 

This presentation and today’s remarks contain references to certain "non-GAAP financial measures" as defined in the federal securities laws, including 
Adjusted Earnings Before Interest and Taxes, Adjusted Earnings, Adjusted Diluted Earnings Per Share and Return on Capital. Management uses these 
non-GAAP measures for various purposes, including reporting results of operations to the Board of Directors, analysis of performance and related employee 
compensation measures.  Although management believes these measures, and exclusions from GAAP therein, provide a useful representation of 
performance, non-GAAP measures should not be considered in isolation or as a substitute for GAAP measures. Detailed descriptions of these measures, 
and reconciliations of these non-GAAP financial measures to their most directly comparable financial measures calculated and presented in accordance 
with GAAP can be found in Appendix A to this presentation.  

 

Forward-Looking Statements  
and Non-GAAP Measures 
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Mike Thaman 
Chairman and Chief Executive Officer 

Owens Corning: Focused on Shareholder Value 
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Owens Corning at a Glance 

 Founded in 1938, an industry leader in glass fiber 

insulation, roofing and glass fiber reinforcements 

 2014 net sales: $5.3 billion 

 15,000 employees in 26 countries 

 Fortune 500 company for 61 consecutive years 

 Component of Dow Jones Sustainability  

World Index for six consecutive years 
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Owens Corning Business Portfolio 

Composites  Roofing Insulation 

Market-leading business 
with improving economic 

conditions and higher 
utilization rates 

Strong market position in 
attractive industry 

Progress supports 
confidence in return to 
historical profitability 

Three Market-Leading Businesses 
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Strong Portfolio 

Margin >= 10% 0%<= Margin < 10% Margin < 0% 

Sources:  Owens Corning’s SEC filings since 2006. For comparability purposes, prior years have been provided based on Owens Corning’s SEC filings, internal management 

reports, and management estimates. 2015 based on OC management estimates.  
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What You Will Hear Today 

 We operate in markets with attractive near-term and long-term macro 
drivers 

 We have great businesses in attractive industries 

 We are focused on creating shareholder value 

 We are positioned to grow earnings, deliver strong returns, and generate 
significant cash flow with continued global economic growth and 
recovering U.S. housing 
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Agenda 
 

 Roofing and Asphalt Business 
– Brian Chambers, President 

 Insulation Business 
– Julian Francis, President 

 Break 

 Composite Solutions Business 
– Arnaud Genis, Group President 

– Marcio Sandri, Vice President and Managing Director, Glass Reinforcements 

 Corporate and Financial 
– Michael McMurray, Chief Financial Officer 

 Closing Comments  
– Mike Thaman, Chairman & Chief Executive Officer 
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