


2 

 

http://www.sec.gov/


 





5 













11 



Q4'17 Q4'16 YoY FY'17 FY'16

Retail 496 431 15% 2,207 1,947 13%

Net Sales 496 431 15% 2,207 2,018 9%

Retail YoY% 15% 4% 13% 3%

Retail YoY% CC 17% 6% 14% 9%

Company YoY% 15% (3%) 9% 1%

Gross Profit 186 143 30% 814 683 19%

% of Net Sales 37.4% 33.1% 430bp 36.9% 33.9% 300bp

Operating Expenses 149 120 24% 577 504 14%

% of Net Sales 30.1% 27.9% 220bp 26.1% 25.0% 110bp

Operating Income 36 22 61% 238 179 33%

% of Net Sales 7.3% 5.2% 210bp 10.8% 8.9% 190bp

Other Income/(Expense) 2 2 (10%) 3 2 32%

% Tax Rate 8.0% 6.3% 170bp 9.1% 10.2% (110bp)

Net Income 35 23 52% 218 162 35%

% of Net Sales 7.1% 5.3% 180bp 9.9% 8.0% 190bp

Earnings Per Share $0.21 $0.14 50% $1.32 $0.98 35%

Diluted Share Count 166.5 165.4 165.5 165.8 

YoY



Q4'17 FY'17

Pointing Devices 116 4% 6% 498 1% 2%

Keyboards & Combos 118 12% 14% 478 11% 12%

PC Webcams 26 11% 13% 107 8% 9%

Tablet & Access 17 (45%) (43%) 76 (27%) (26%)

V
C Video Collaboration 37 70% 73% 125 40% 42%

Mobile Speakers 38 61% 61% 299 30% 30%

Audio PC & Wearables 59 27% 29% 245 25% 26%
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Gaming 69 23% 25% 312 27% 28%
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Home Control 15 45% 45% 65 10% 10%

Net Sales 496 15% 17% 2,207 13% 14%

YoY CCYoY YoY CC
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Retail Sales Constant Currency 

Retail Net Sales (USD)

Q4'17 Q4'16 YoY YoY CC

Americas 210 162 30% 30% 12%

EMEA 156 151 3% 7% 19%

Asia Pacific 130 118 10% 11% 11%

Total 496 431 15% 17% 14%

Sell-

Through 

YoY



Target 35.4%  
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Non-GAAP Gross Margin 



Q4'17 Q4'16 FY'17 FY'16

Sales & Marketing 96 74 29% 365 310 18%

% of Retail Sales 19.3% 17.3% 200bp 16.5% 15.9% 60bp

% of Sales 19.3% 17.3% 200bp 16.5% 15.3% 120bp

Research & Development 32 26 23% 126 110 15%

% of Retail Sales 6.5% 6.1% 40bp 5.7% 5.7% 0bp

% of Sales 6.5% 6.1% 40bp 5.7% 5.5% 20bp

General & Administrative 21 20 8% 85 85 1%

% of Retail Sales 4.3% 4.5% (20bp) 3.9% 4.3% (40bp)

% of Sales 4.3% 4.5% (20bp) 3.9% 4.2% (30bp)

Operating Expenses 149 120 24% 577 504 14%

% of Retail Sales 30.1% 27.9% 220bp 26.1% 25.9% 20bp

% of Sales 30.1% 27.9% 220bp 26.1% 25.0% 110bp

YoY YoY



Q4'17 Q4'16 FY'17 FY'16

Cash from Operations 44 32 38% 279 183 52%

Ending Cash Balance 548 519 5% 548 519 5%

Inventory 253 229 11% 253 229 11%

Inventory Turns 4.9 5.0 (0.1 Turns) 5.5 5.0 0.5 Turns

DSI 73 71 2 Days 65 62 3 Days

Accounts Receivable 175 143 22% 175 143 22%

DSO 32 30 2 Days 29 25 4 Days

Accounts Payable 275 241 14% 275 241 14%

DPO 79 75 4 Days 71 65 6 Days

Cash Conversion Cycle 26 26 0 Days 23 22 1 Days

YoY YoY
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