
Mirum Pharmaceuticals Reports Inducement Grants Under Nasdaq Listing Rule 5635(c)(4)

December 11, 2020

FOSTER CITY, Calif.--(BUSINESS WIRE)--Dec. 10, 2020-- Mirum Pharmaceuticals, Inc. (Nasdaq: MIRM), a biopharmaceutical company focused on
the development and commercialization of a late-stage pipeline of novel therapies for debilitating liver diseases, today announced that the
Compensation Committee of Mirum’s Board of Directors granted a non-qualified stock option award to purchase an aggregate of 11,300 shares of
common stock to one new employee under Mirum’s 2020 Inducement Plan. The Compensation Committee of Mirum’s Board of Directors approved the
awards as an inducement material to the new employee’s employment in accordance with Nasdaq Listing Rule 5635(c)(4).

Each stock option has an exercise price per share equal to $24.93 per share, Mirum’s closing trading price on December 10, 2020, and will vest over
four years, with 25% of the underlying shares vesting on the one-year anniversary of the applicable vesting commencement date and the balance of
the underlying shares vesting monthly thereafter over 36 months, subject to the new employee's continued service relationship with Mirum through the
applicable vesting dates. The award is subject to the terms and conditions of Mirum’s 2020 Inducement Plan and the terms and conditions of an
applicable award agreement covering the grant.

About Mirum Pharmaceuticals

Mirum Pharmaceuticals, Inc. is a clinical-stage biopharmaceutical company focused on the development and commercialization of a late-stage
pipeline of novel therapies for debilitating liver diseases. Mirum’s lead product candidate, maralixibat, is an investigational oral drug in development for
Alagille syndrome (ALGS), progressive familial intrahepatic cholestasis (PFIC), and biliary atresia. Mirum has initiated a rolling NDA submission for
maralixibat in the treatment of cholestatic pruritus in patients with ALGS and expects to complete the submission in the first quarter of 2021.
Additionally, Mirum’s marketing authorization application for the treatment of pediatric patients with PFIC2 has been accepted for review (validated) by
the European Medicines Agency.

Mirum is also developing volixibat, also an oral ASBT-inhibitor, in primary sclerosing cholangitis and intrahepatic cholestasis of pregnancy. For more
information, visit MirumPharma.com.

Follow Mirum on Twitter, Facebook, LinkedIn and Instagram.

View source version on businesswire.com: https://www.businesswire.com/news/home/20201210006200/en/

Investor Contact:
Ian Clements, Ph.D.
ir@mirumpharma.com

Media Contact:
Erin Murphy
media@mirumpharma.com

Source: Mirum Pharmaceuticals, Inc.

https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fmirumpharma.com%2F&esheet=52346864&newsitemid=20201210006200&lan=en-US&anchor=MirumPharma.com&index=1&md5=9c2f773004a7054cd6bf6f6b340c32cf
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Ftwitter.com%2Fmirumpharma&esheet=52346864&newsitemid=20201210006200&lan=en-US&anchor=Twitter&index=2&md5=c4901641a2911b0ecc53ec82cf546a3a
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.facebook.com%2Fmirumpharma%2F&esheet=52346864&newsitemid=20201210006200&lan=en-US&anchor=Facebook&index=3&md5=8392923f0d407071ff9dbcdb80952a9d
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fmirum-pharmaceuticals%2F&esheet=52346864&newsitemid=20201210006200&lan=en-US&anchor=LinkedIn&index=4&md5=b4be414b41e6662bc50cb9f391e71eb8
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.instagram.com%2Fmirumpharma%2F&esheet=52346864&newsitemid=20201210006200&lan=en-US&anchor=Instagram&index=5&md5=b60118ea536f178725bab12580e70f51
http://businesswire.com/
https://www.businesswire.com/news/home/20201210006200/en/
mailto:ir@mirumpharma.com
mailto:media@mirumpharma.com

