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distributor of the Morningstar Information is Morningstar Inc., a U.S.A. domiciled financial institution. 
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damages or other losses resulting from, or related to, the Morningstar Information. Morningstar 
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the managed investments that are the subject of an investment research report. No material interests 
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• No interests are held by equity research analysts with respect to the securities they cover. 
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subject of a report.  If a material interest is held by Morningstar, or if Morningstar owns a net long or 
short position in a managed investment  or security that is the subject of an investment research 
report that exceeds 0.5% of the total issued share capital of the security, it will be disclosed at 
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whose underlying holdings can include financial products, including investments that may be the 
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Investment Management group's business arrangements nor allow employees from the Investment 
Management group to participate or influence the analysis or opinion prepared by them. 
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which is the subject of this Report may own more than 5% of Morningstar, Inc.’s total outstanding 
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“Security Ownership of Certain Beneficial Owners and Management” at 
https://shareholders.morningstar.com/investor-relations/financials/sec-filings/default.aspx. A 
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Analysts do not have any other material conflicts of interest at the time of publication. Users wishing to 
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For Recipients in Canada: Investment research reports or Morningstar Information are not prepared 
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