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NOT FOR RELEASE, PRESENTATION, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN, INTO OR FROM ANY JURISDICATION WHERE TO DO SO WOULD CONSTITUTE A 
VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION. 

This presentation has been prepared by Michael Kors Holdings Limited (“Michael Kors”) in connection with the potential acquisition of the entire issued and to be issued share capital of 
Jimmy Choo plc (“Jimmy Choo ”) by Michael Kors (the “Proposed Acquisition”) and does not purport to contain all of the information that may be necessary or desirable to fully and 
accurately evaluate Michael Kors, Jimmy Choo or the Proposed Acquisition. The information set out in this presentation is not intended to form the basis of any contract. By attending 
(whether in person, by telephone or webcast) this presentation or by reading the presentation slides, you agree to the conditions set out below. This presentation or information 
otherwise made available is not intended to, and does not constitute, represent or form part of any offer, invitation or solicitation of any offer to purchase, otherwise acquire, subscribe 
for, sell or otherwise dispose of, any securities or the solicitation of any vote or approval in any jurisdiction. This presentation does not constitute a recommendation regarding any 
securities. This presentation or information otherwise made available is for informational purposes only.

This presentation or information otherwise made available does not constitute an offer or form part of any offer of securities for sale in the United States or any jurisdiction. You should 
conduct your own independent analysis of Michael Kors, Jimmy Choo and the Proposed Acquisition, including consulting your own independent advisers in order to make an 
independent determination of the suitability, merits and consequences of the Proposed Acquisition. The release, presentation, publication or distribution of this presentation in certain 
jurisdictions may be restricted by law and persons should inform themselves about and observe any applicable requirements. Any failure to comply with applicable requirements may 
constitute a violation of the laws and/or regulations of a relevant jurisdiction. In the United Kingdom, this presentation is being made available only to persons who fall within the 
exemptions contained in Article 19 and Article 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and persons who are otherwise permitted by law to 
receive it. This presentation is not intended to be available to and must not be relied upon, by any other person.

None of Michael Kors, Jimmy Choo or their shareholders, subsidiaries, affiliates, associates or their respective directors, officers, partners, employees, representatives and advisors (the 
“Relevant Parties”) makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this presentation or otherwise made 
available, nor as to the reasonableness of any assumption contained herein or therein, and any liability therefore (including in respect of direct, indirect, consequential loss or damage) is 
expressly disclaimed. Nothing contained in this presentation or otherwise made available is, or shall be relied upon as, a promise, warranty or representation, whether as to the past or 
the future and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or correctness of  such information. The information contained in this 
presentation relating to Michael Kors is derived from publicly available information only. None of the Relevant Parties has independently verified the material in this presentation. 
Further, nothing in this presentation should be construed as constituting legal, business, tax or financial advice.

No statement in this presentation is intended as a profit forecast or estimate for any period. Statements of potential cost savings and synergies relate to future actions and 
circumstances which, by their nature, involve risks, uncertainties and contingencies. As a result, any cost savings and synergies referred to may not be achieved, may be achieved later 
or sooner than estimated, or those achieved could be materially different from those estimated. 

The presentation may contain forward-looking statements that are based on current expectations or beliefs, as well as assumptions about future events. Reliance should not be placed 
on any such statements because, by their very nature, they are subject to known and unknown risks and uncertainties and can be affected by other factors that could cause actual 
results, and Michael Kors’ plans and objectives, to differ materially from those expressed or implied in the forward-looking statements. 

The information contained in this presentation is provided as of the date hereof or as of the date on which such information is expressed to be provided, as applicable. Unless otherwise 
required by applicable law, Michael Kors does not undertake any obligation to release publicly any revisions to any information (including any forward-looking statement) to reflect 
events and circumstances after the date of this presentation, or to reflect to occurrence of unanticipated events, except as may be required under applicable securities laws. 

Please see comments to website disclaimer.
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CREATING A GLOBAL FASHION LUXURY GROUP

MICHAEL KORS HOLDINGS LTD.

OUR GROUP HAS A FOCUS ON INTERNATIONAL FASHION LUXURY BRANDS 
THAT ARE INDUSTRY LEADERS IN STYLE AND TREND

• RUNWAY COLLECTIONS ARE THE 
FOUNDATION OF OUR FASHION 
AUTHORITY AND ARCHITECTURE

• CRAFTSMANSHIP AND HERITAGE ARE 
AT OUR CORE

• CREATIVE INSPIRATION IS OUR GUIDING 
VISION FOR FASHION LUXURY
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THE HISTORY OF JIMMY CHOO

1996
BRAND BORN

1997
FIRST STORE ON 

MOTCOMB STREET

1998
FIRST VOGUE

ADVERTISEMENT

2000
JIMMY CHOO

IMMORTALIZED
ON SEX AND 

THE CITY

2001
BOOTS COLLECTION

LAUNCHES

2003
HANDBAGS LAUNCH

2006
JIMMYCHOO.COM

LAUNCHES

2007
EYEWEAR LAUNCHES

2009
MICHELLE OBAMA WEARS 

JIMMY CHOO AT THE 
INAUGURAL BALL

2014
FLAGSHIP AT BOND 

STREET OPENS

2016
AWARDED 

ACCESSORIES 
DESIGNER OF THE 

YEAR BY GLAMOUR

2016
20TH ANNIVERSARY

COLLECTION LAUNCHES

2014
JIMMY CHOO IPO

2015
KATE MIDDLETON

WEARS JIMMY CHOO

MICHAEL KORS HOLDINGS LTD.



5

THE FAME OF JIMMY CHOO

CHARLIZE
THERON BEYONCÉ

KENDALL
JENNER

JENNIFER 
LAWRENCE

MICHELLE
OBAMA RIHANNA MERYL 

STREEP

MICHAEL KORS HOLDINGS LTD.
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THE STRENGTH OF JIMMY CHOO

• RICH HISTORY WITH 20-YEAR TRACK RECORD REFLECTS 

ENDURING CUSTOMER APPEAL

• GLOBAL LEADER IN AN EXPANDING LUXURY FOOTWEAR 

MARKET

• BALANCES ICONIC, TIMELESS PRODUCTS WITH INNOVATIVE, 

FASHION SETTING TRENDS

• MEANINGFUL GROWTH OPPORTUNITY IN ALL REGIONS AND 

CATEGORIES 

• ROBUST FINANCIAL PERFORMANCE WITH STRONG FREE CASH 

FLOW

• STRONG EXECUTIVE MANAGEMENT TEAM

AN ICONIC GLOBAL LUXURY BRAND, WITH UNIQUE DNA AND STRONG MARKET POSITION AMONG LEADING LUXURY BRANDS

BRAND HIGHLIGHTS

MICHAEL KORS HOLDINGS LTD.
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THE GROWTH OF JIMMY CHOO

• GROW GLOBAL ECOMMERCE AND RETAIL FOOTPRINT

• INCREASE LUXURY FOOTWEAR REVENUE

• EXPAND PRESENCE OF ACCESSORIES 

• CONTINUE GROWTH OF MEN’S FOOTWEAR

OPPORTUNITY TO GROW JIMMY CHOO TO $1B IN SALES

MICHAEL KORS HOLDINGS LTD.
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STRATEGIC ACQUISITION OFJIMMY CHOO

TRANSACTION OVERVIEW

ACQUISITION EXPECTED TO BE ACCRETIVE ON A GAAP BASIS IN FISCAL 2020

• ALL CASH ACQUISITION AT 230 
PENCE PER SHARE

• ESTIMATED ENTERPRISE VALUE OF 
$1.35B USD

• FULLY COMMITTED FINANCING 
IN PLACE

• EXPECTED TO CLOSE CALENDAR 
Q4 2017

*Note: GBP/USD exchange rate of 1.2997. 

TRANSACTION OVERVIEW

MICHAEL KORS HOLDINGS LTD.
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ENHANCES MICHAEL KORS’ LEADERSHIP POSITION IN GLOBAL LUXURY MARKET

150 977

​Accessories
66%

​Apparel
11%

​Footwear
17%

​Licensed	Product
6%

827

Asia
30%

Europe
41%

Americas												
29%

​Americas
66%

​Europe
23%

Footwear
75%

Accessories	/	Other
25%

PRO FORMA

​Americas
70%

​Europe
21%

$4.5 BILLION $470 MILLION $5.0 BILLION

​Accessories
70%

​Apparel
12%

​Footwear
11%

​Licensed	product
6%

Note: Michael Kors and Jimmy Choo’s combined revenue, store count, product category and geographic breakdown are as of year-end March 31, 2017, and Dec 31, 2016, respectively.

ANNUAL SALES

STORE COUNT

SALES BY PRODUCT

SALES BY GEOGRAPHY

Note: GBP/USD exchange rate of 1.2997.
Note: Store count denotes company operated stores.

Note: Annual sales of Jimmy Choo as of year-end Dec 31, 2016 was £364M.

MICHAEL KORS HOLDINGS LTD.

Asia
9%

Asia
11%
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GROWTH FINANCIAL BENEFITS STRONG CREDIT PROFILE

LUXURY GROUP CREATING SHAREHOLDER VALUE

• THE FORMATION OF A LUXURY 
GROUP ENHANCES LONG-TERM 
GROWTH PROFILE

• OPPORTUNITY TO GROW JIMMY 
CHOO TO $1B IN SALES

• LEVERAGES ASIA EXPANSION 
OPPORTUNITY 

• ACQUISITION EXPECTED TO BE 
ACCRETIVE ON A GAAP BASIS IN 
FISCAL 2020

• OPPORTUNITY TO CREATE 
SYNERGIES IN THE GROUP

• DIVERSIFIED GEOGRAPHIC AND 
PRODUCT PORTFOLIO CREATES 
GREATER BALANCE

• SIGNIFICANT CASH FLOW 
GENERATION WITH COMBINED 
OPERATING COMPANIES

• STRONG BALANCE SHEET

• PRIMARY USE OF CASH TO REDUCE 
DEBT TO 2.0X - 2.25X LEVERAGE 
RATIO AND MAINTAIN INVESTMENT 
GRADE PROFILE

Note: Leverage	ratio	is	defined	as	total	company	debt	plus	six	times	lease	expense	divided	by	EBITDAR.

MICHAEL KORS HOLDINGS LTD.
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BRAND OVERVIEW

PRODUCT 
FOCUS

GLOBAL
REACH

MICHAEL KORS IS A LEADING AMERICAN DESIGNER OF LUXURY 
ACCESSORIES AND READY-TO-WEAR. THE BRAND’S RUNWAY HERITAGE 

IS ROOTED IN DISTINCTIVE DESIGNS & CRAFTSMANSHIP WITH A 
GLAMOROUS AESTHETIC THAT COMBINES STYLISH ELEGANCE AND A 

SPORTY ATTITUDE

A GLOBAL LEADER IN LUXURY ACCESSORIES AND 
READY-TO-WEAR

STRONG PRESENCE IN AMERICAS AND EUROPE. 
GROWING MARKET IN CHINA AND JAPAN.

JIMMY CHOO IS A LUXURY ACCESSORIES BRAND WITH SHOES AT 
ITS HEART, OFFERING AN EMPOWERED SENSE OF GLAMOUR AND 

A PLAYFULLY DARING SPIRIT

A GLOBAL LEADER IN LUXURY FOOTWEAR

BALANCED PRESENCE IN AMERICAS, EUROPE AND ASIA

MICHAEL KORS

TWO ICONIC BRANDS DEFINED BY FASHION LUXURY PRODUCTS WITH A REPUTATION FOR WORLD-CLASS DESIGN AND INNOVATION

LUXURY HISTORY36 YEARS 21 YEARS

MICHAEL KORS HOLDINGS LTD.

CREATING A GLOBAL FASHION LUXURY GROUP
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