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FuelCell Energy Set to Join Russell 3000® Index
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DANBURY, Conn., June 26, 2020 (GLOBE NEWSWIRE) -- FuelCell Energy, Inc. (Nasdaq: FCEL) -- a global leader in fuel

cell technology – with a purpose of utilizing its proprietary, state-of-the-art fuel cell platforms to enable a world

empowered by clean energy – announced that it expects to join the broad-market Russell 3000®  Index at the

conclusion of the 2020 Russell indexes annual reconstitution, e�ective after the US market opens on June 29,

according to a preliminary list of additions posted June 5.
 

“Our addition to the Russell indexes is another milestone for FuelCell Energy. Inclusion in the Russell 3000 can

assist us in the attraction of broader interest from institutional investors and exchange traded funds,” said Jason

Few, President and CEO of FuelCell Energy. “We believe that we are on the right path to deliver value for all our

stakeholders as we work toward our purpose of enabling a world empowered by clean energy. FuelCell Energy’s

power platforms are capable of producing clean e�cient power and distributed hydrogen on a utility scale.

Through our advanced technologies development, we are creating a path to transform carbon capture and

enhanced electrolysis solutions that furthers our distributed hydrogen capabilities and delivers long-duration

hydrogen energy storage and hydrogen power generation. Continued execution of our path to growth is driving

renewed interest in our Company.”

Annual Russell indexes reconstitution captures the 4,000 largest US stocks as of May 8, ranking them by total

market capitalization. Membership in the US all-cap Russell 3000® Index, which remains in place for one year,

means automatic inclusion in the large-cap Russell 1000® Index or small-cap Russell 2000®  Index as well as the

appropriate growth and value style indexes. FTSE Russell determines membership for its Russell indexes primarily

by objective, market-capitalization rankings and style attributes.

Russell indexes are widely used by investment managers and institutional investors for index funds and as
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benchmarks for active investment strategies. Approximately $9 trillion in assets are benchmarked against Russell’s

US indexes. Russell indexes are part of FTSE Russell, a leading global index provider.

For more information on the Russell 3000® Index and the Russell indexes reconstitution, go to the “Russell

Reconstitution” section on the FTSE Russell website.

Cautionary Language 

This news release contains forward-looking statements within the meaning of the safe harbor provisions of the

Private Securities Litigation Reform Act of 1995, including, without limitation, statements with respect to the

Company’s anticipated �nancial results and statements regarding the Company’s plans and expectations regarding

the continuing development, commercialization and �nancing of its fuel cell technology and its business plans and

strategies. All forward-looking statements are subject to risks and uncertainties that could cause actual results to

di�er materially from those projected. Factors that could cause such a di�erence include, without limitation,

changes to projected deliveries and order �ow, changes to production rate and product costs, general risks

associated with product development, manufacturing, changes in the regulatory environment, customer strategies,

ability to access certain markets, unanticipated manufacturing issues that impact power plant performance,

changes in critical accounting policies, access to and ability to raise capital and attract �nancing, potential volatility

of energy prices, rapid technological change, competition, the Company’s ability to successfully implement its new

business strategies and achieve its goals, the Company’s ability to achieve its sales plans and cost reduction targets,

changes by the U.S. Small Business Administration or other governmental authorities regarding the Coronavirus

Aid, Relief, and Economic Security Act, the Payroll Protection Program or related administrative matters, and

concerns with, threats of, or the consequences of, pandemics, contagious diseases or health epidemics, including

the novel coronavirus, and resulting supply chain disruptions, shifts in clean energy demand, impacts to customers’

capital budgets and investment plans, impacts to the Company’s project schedules, impacts to the Company’s

ability to service existing projects, and impacts on the demand for the Company’s products, as well as other risks

set forth in the Company’s �lings with the Securities and Exchange Commission. The forward-looking statements

contained herein speak only as of the date of this press release. The Company expressly disclaims any obligation or

undertaking to release publicly any updates or revisions to any such statement to re�ect any change in the

Company’s expectations or any change in events, conditions or circumstances on which any such statement is

based.

About FTSE Russell

FTSE Russell is a leading global index provider creating and managing a wide range of indexes, data and analytic

solutions to meet client needs across asset classes, style and strategies. Covering 98% of the investable market,

FTSE Russell indexes o�er a true picture of global markets, combined with the specialist knowledge gained from
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developing local benchmarks around the world.

FTSE Russell index expertise and products are used extensively by institutional and retail investors globally.

Approximately $16 trillion is currently benchmarked to FTSE Russell indexes. For over 30 years, leading asset

owners, asset managers, ETF providers and investment banks have chosen FTSE Russell indexes to benchmark their

investment performance and create investment funds, ETFs, structured products and index-based derivatives. FTSE

Russell indexes also provide clients with tools for asset allocation, investment strategy analysis and risk

management.

A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based

methodology is informed by independent committees of leading market participants. FTSE Russell is focused on

index innovation and customer partnership applying the highest industry standards and embracing the IOSCO

Principles. FTSE Russell is wholly owned by London Stock Exchange Group.

For more information, visit www.ftserussell.com

About FuelCell Energy

FuelCell Energy, Inc. (NASDAQ: FCEL) is a global leader in developing environmentally responsible distributed

baseload power solutions through our proprietary fuel cell technology. We develop turn-key distributed power

generation solutions and operate and provide comprehensive services for the life of the power plant. We are

working to expand the proprietary technologies that we have developed over the past �ve decades into new

products, markets and geographies. Our mission and purpose remains to utilize our proprietary, state-of-the- art

fuel cell power plants to reduce the global environmental footprint of baseload power generation by providing

environmentally responsible solutions for reliable electrical power, hot water, steam, chilling, hydrogen, microgrid

applications, and carbon capture and, in so doing, drive demand for our products and services, thus realizing

positive stockholder returns. Our fuel cell solution is a clean, e�cient alternative to traditional combustion-based

power generation and is complementary to an energy mix consisting of intermittent sources of energy, such as

solar and wind turbines. Our systems answer the needs of diverse customers across several markets, including

utility companies, municipalities, universities, hospitals, government entities and a variety of industrial and

commercial enterprises. We provide solutions for various applications, including utility-scale distributed generation,

on-site power generation and combined heat and power, with the di�erentiating ability to do so utilizing multiple

sources of fuel including natural gas, renewable biogas (i.e., land�ll gas, anaerobic digester gas), propane and

various blends of such fuels. Our multi-fuel source capability is signi�cantly enhanced by our proprietary gas-clean-

up skid.

SureSource, SureSource 1500, SureSource 3000, SureSource 4000, SureSource Recovery, SureSource Capture,
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SureSource Hydrogen, SureSource Storage, SureSource Service, SureSource Capital, FuelCell Energy, and FuelCell

Energy logo are all trademarks of FuelCell Energy, Inc.

Contact :         

FuelCell Energy, Inc. 

ir@fce.com 

203.205.2491
 

Source: FuelCell Energy
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