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EXPECTED STRONG FINANCIALS  
FOR 2025 AND BEYOND​

(1) Does not include $95-100mm of Contract Manufacturing Revenue to BorgWarner – Phased out by end of 2024.
(2) Non-GAAP metric. See Appendix p. 68 for Adj. EBITDA and Adj. EBITDA Margin definition. 
(3) Non-GAAP metric defined as (Cash Flow from Operations – Capex) / Adj. Net Earnings.  

See Appendix p. 69 and 70 for Adj. Net Earnings and FCF definitions.
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STRONG GLOBAL OEM RELATIONSHIPS

44%
LV OE

32%
OES / IAM

24%
CV & other OE

40%
Americas

39%
Europe

20%
APAC

56% CV &  
OES / IAM

This infographic may contain forward-looking statements that are based on management’s current outlook, expectations, 
estimates and projections. For full forward-looking statements disclaimer, please see PHINIA Investor Day presentation.

VOLVO  -  PACCAR  -  DAIMLER TRUCK  -  CATERPILLAR

HYUNDAI  -  CNH INDUSTRIAL  -  GENERAL MOTORS  -  FORD

STELLANTIS  -  VOLKSWAGEN  -  BMW  -  DONGFENG MOTOR
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