First Quarter 2021 Financial
and Business Update
April 29, 2021

CONFIDENTIAL

1Q 2021 Financial Results
Conference Call Agenda

Introduction

Peggy Pinkston – Senior Vice President, Investor Relations

Quarterly & Annual Review

Clay Siegall, Ph.D. – President & Chief Executive Officer

Commercial Performance

Chip Romp – Executive Vice President, Commercial U.S.

Financial Performance

Todd Simpson – Chief Financial Officer

Research & Development

Roger Dansey, M.D. – Chief Medical Officer

Q&A

2

Forward-Looking Statements
Certain of the statements made in this presentation are forward looking, such as those, among others, relating to the Company’s 2021 outlook, including
anticipated 2021 revenues, costs and expenses; the Company’s potential to achieve the noted development and regulatory milestones in 2021 and in future
periods and to bring a fourth product to market in the United States; anticipated activities related to the Company’s planned and ongoing clinical trials; the
opportunities for, and the therapeutic and commercial potential of ADCETRIS, PADCEV, TUKYSA, tisotumab vedotin, ladiratuzumab vedotin and the
Company’s other product candidates and those of its licensees and collaborators; the potential for data from the innovaTV 204 trial to support an accelerated
approval of tisotumab vedotin; the potential for data from the EV-301 and EV-201 cohort 2 clinical trials to support additional regulatory approvals of PADCEV;
the potential for the Company to commercialize TUKYSA in Europe; as well as other statements that are not historical fact. Actual results or developments may
differ materially from those projected or implied in these forward-looking statements. Factors that may cause such a difference include without limitation: the
risks that the Company’s ADCETRIS, PADCEV and TUKYSA net sales, revenues, expenses, costs, and other financial guidance may not be as expected; risks
and uncertainties associated with maintaining or increasing sales of ADCETRIS, PADCEV and TUKYSA due to competition, unexpected adverse events,
regulatory action, government pricing and/or reimbursement actions, market adoption by physicians, impacts associated with COVID-19 or other factors; the
risks that the Company or its collaborators may be delayed or unsuccessful in planned clinical trial initiations, enrollment in and conduct of clinical trials,
obtaining data from clinical trials, planned regulatory submissions, and regulatory approvals in the U.S. and in other countries in each case for a variety of
reasons including the difficulty and uncertainty of pharmaceutical product development, negative or disappointing clinical trial results, unexpected adverse
events or regulatory actions and the inherent uncertainty associated with the regulatory approval process; and risks related to the duration and severity of the
COVID-19 pandemic and resulting global economic, financial and healthcare system disruptions. More information about the risks and uncertainties faced by
the Company is contained under the caption “Risk Factors” included in the Company’s Annual Report on Form 10-K for the year ended December 31, 2020,
and the Company’s subsequent periodic reports filed with the SEC. Seagen disclaims any intention or obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise except as required by applicable law.
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Clay Siegall, Ph.D.
President & Chief Executive Officer
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1Q 2021 Conference Call Key Highlights

Financial
Strength
$332M

Total revenue in 1Q21,
42% increase over 1Q20

$303M

Record net product sales in 1Q21,
52% increase over 1Q20

$2.5B

In cash and investments
as of March 31, 2021

Expanding
Commercial Portfolio
PADCEV

Substantial progress toward expanding U.S. label
and securing global approvals

TUKYSA

Well Positioned
for Future Growth
STRONG PIPELINE

Expanding early-stage pipeline, driven by R&D and
proprietary technologies

GLOBAL EXPANSION

European Commission approval and ongoing
European launches

Footprint expanded, now with presence
across Europe

TV

STRATEGIC PARTNERSHIPS

FDA accepts BLA, positioning tisotumab vedotin to
be fourth commercial product
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Advancing innovation and ability to
reach patients globally

Recent Accomplishments Set Foundation for Continued Growth

PIPELINE
PROGRAMS
•

ECHELON-1 5-year manuscript
accepted for publication

•

Partner Takeda progressed
additional ex-U.S. approvals
and continued to secure
reimbursement for frontline
indications in its territories

•

ADCETRIS commercially
available in 76 countries

•

Two supplemental BLAs
accepted by FDA under RealTime Oncology Review program
and PDUFA date of August 17th

•

Seeking global approvals in
Europe, Asia and Latin America

•

EV-301 data demonstrated
significantly improved OS and
PFS and were published in NEJM

•

TUKYSA now approved in 36
countries including U.S. and EU

•

Expanded European footprint
and added experienced teams to
support TUKYSA and future
launches

•
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Collaboration with Merck exU.S., Europe and Canada

•

Tisotumab vedotin BLA seeking
accelerated approval accepted by
FDA for Priority Review and
PDUFA date of October 10th

•

Ladiratuzumab vedotin global
collaboration with Merck

•

Planning multiple IND
submissions and advancing
pipeline of novel targeted
therapies

Seagen is Well-Positioned to Deliver on Strategy for Global
Expansion and Growth
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Maximize
Global
Potential

Advance
Late-Stage
Programs

Expand
Early-Stage
Pipeline

of three approved products through
robust clinical development programs
and exceptional commercial execution

toward securing approvals
for new products

through internal R&D, ADC leadership
and high-quality strategic corporate
development opportunities
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Chip Romp
Executive Vice President, Commercial U.S.
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Growing Commercial Infrastructure and Global Presence Increases
Ability to Reach More Patients

TV

Potential 4th
Approved Product

Foundation of care
for CD30-expressing
lymphomas

First-in-class ADC
for urothelial cancer

Best-in-class TKI
for HER2+ breast cancer

A first- and best-in-class portfolio with global reach and
an expanded commercialization engine scaled for future launches
9

Potential first-in-class
ADC for cervical cancer

Continued Revenue Growth Driven by Strong Commercial Execution
Successful PADCEV and TUKYSA launches led to net product
sales of $303 million in 1Q21 and 52% growth over 1Q20

•

ADCETRIS is the foundation of care for CD30-expressing
lymphomas
• COVID-19 pandemic continues to impact HL diagnoses, but
despite headwind we have maintained share in frontline
indications
• Landmark 5-year follow-up data from ECHELON-1

•

PADCEV has achieved high penetration in current indication
• Opportunity for second indication and evolving market
dynamics expected to drive growth in 2021

•

TUKYSA is the most utilized product in 2L+ HER2+ mBC
patients with brain mets in the U.S.
• Continued growth in patients with and without brain mets
• EU approval and launched in France and Germany, further
European launches to follow

$ in millions
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Todd Simpson
Chief Financial Officer
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Year-over-Year Sales Gains Driven by Strong Uptake of PADCEV
and Addition of TUKYSA to Commercial Portfolio
Total Revenues

Net Product Sales

In millions

In millions
(unaudited)

In millions

$200

$600

$150

$400

$100

$200

$50

$-

1Q20

2Q20

Net Product Sales

3Q20

4Q20
Royalties

1Q21

$-

Merck Related

1Q21

$198.5

$294.1

$302.6

164.1

163.7

162.6

PADCEV

34.5

69.0

69.8

TUKYSA

NA

61.4

70.3

Royalty
revenues

20.4

39.2

27.2

Collaboration
& license
agreement
revenues

15.6

267.9

2.2

$234.5

$601.3

$332.0

ADCETRIS

$250

$800

4Q20

Net product
sales

$300
$1,000

1Q20

1Q20

2Q20

3Q20

4Q20

1Q21

Collaboration & License Revenues

Continued sequential product sales growth driven by
expanded commercial portfolio
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Total
Revenues

Note: Amounts may not total due to rounding

Collaboration and license agreement revenues
increased in 3Q20 and 4Q20 due primarily to LV and
TUKYSA agreements with Merck

Expenses Reflect Investment in Pipeline and Commercial Expansion

In millions (unaudited)

1Q20

1Q21

Cost of sales

$29.4

$61.8

$64.1

R&D expenses

195.2

216.2

230.4

SG&A expenses

122.2

158.4

159.8

Total costs & expenses

346.9

$436.3

$454.4

Investment and other income (loss)1

(56.0)

0.9

1.0

1.2

̶

Income tax (provision) benefit
Net income (loss)
1

4Q20

̶
$(168.4)

$167.1

$(121.4)

Primarily attributable to investment gain/loss associated with common stock holdings. Note: Amounts may not total due to rounding.
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• Cost of sales increase primarily due to gross
profit share with Astellas, non-cash
amortization, third party royalties and cost of
products sold
• R&D expenses driven by continued investment
in extending labels of current brands and
advancing earlier-stage pipeline
• SG&A expenses reflect commercialization
efforts related to launches of PADCEV and
TUKYSA in U.S., as well as investment to
support launch of TUKYSA in Europe
• Net income in 4Q20 was the result of the
Merck collaboration agreement

2021 Financial Outlook Maintained
REVENUES

~ $1.4 to $1.5 billion

ADCETRIS U.S. and Canada net product
sales

$675 to $700 million

• Total net product sales expected to be ~$1.28
to $1.34 billion

PADCEV U.S. net product sales

$310 to $325 million

TUKYSA worldwide net product sales

$300 to $315 million

• Royalty revenues from Takeda’s sales of
ADCETRIS in ROW with lesser contribution from
POLIVY and BLENREP

Royalty revenues

$125 to $135 million

Collaboration revenues

Less than $20 million

Revenues

Expenses
• Cost of sales driven by increased product sales
across all brands and higher profit share
payment to Astellas

EXPENSES
Cost of sales

$270 to $300 million

R&D expenses

$900 to $1,000 million

SG&A expenses

$650 to $725 million

Non-cash costs1

$225 to $245 million

1 Primarily

• R&D expense growth driven by investment in
approved products and pipeline programs
• SG&A efforts focused on commercial brands
and global infrastructure to support European
launch of TUKYSA

attributable to share-based compensation distributed approximately evenly between SG&A and R&D
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Roger Dansey, M.D.
Chief Medical Officer
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PADCEV Phase 3 EV-301 Trial Demonstrates Superior OS
Compared with Chemotherapy in Previously Treated mUC
Overall survival - mUC post-platinum and PD(L)-1

Median OS
PADCEV 12.88 mo (10.58, 15.21)
Chemotherapy 8.97 mo (8.05, 10.74)
HR: 0.70 (95% CI: 0.56, 0.89)
P=0.001

• Adverse events of special interest (e.g., skin reactions, peripheral neuropathy, ocular disorders, and
hyperglycemia) were generally mild/moderate in severity and consistent with those reported in prior studies
• Severe cutaneous adverse reactions including SJS and TEN, some with fatal outcome have occurred
• Refer to USPI for complete safety information

Supplemental BLA comprising EV-301 data accepted by FDA for Priority Review as part of
Real-Time Oncology Review and Project Orbis programs with August 17 PDUFA date
Powles, et al., NEJM, 2021. Evaluated in the intent-to-treat population.
Abbreviations: CI, confidence interval; HR, hazard ratio; OS, overall survival.
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PADCEV EV-201 Cohort 2 Trial Demonstrates Clinically Meaningful
Response in Cisplatin-Ineligible Previously Treated mUC Patients
Change in Tumor Measurements per BICR
mUC cis-ineligible patients, post-PD(L)-1

Clinically meaningful response rate observed in cisplatinineligible patients with advanced urothelial carcinoma
• 52% ORR, with 20% CR rate
• 10.9 months median duration of response
Adverse events were consistent with those observed in
previous trial data
• Grade 3 or greater treatment-related AEs included skin
reactions, peripheral neuropathy and hyperglycemia
• Four deaths were reported as treatment-related and were
confounded by age (≥75 years) and other comorbidities
• Refer to USPI for complete safety information

Supplemental BLA comprising EV-201 data accepted by FDA for Priority Review as part of Real-Time Oncology Review with August 17 PDUFA date
Data presented at ASCO-GU February 2021. Data are not available for 12 subjects due to
no response assessment post-baseline (n=5), incomplete assessment of target lesions postbaseline (n=1), or no measurable disease at baseline per BICR (n=6).
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Maximizing PADCEV Potential with Broad Development Program in
Urothelial Cancer
COMBINATION w/ KEYTRUDA
(PEMBROLIZUMAB)

MONOTHERAPY
FDA-approved
indication

Expand FDA
indication

EV-201 Cohort 1

EV-201 Cohort 2

• mUC following
platinum and
PD(L)-1

• mUC post-PD(L)1;
cis-ineligible
patients
• Supplemental BLA
accepted

APPROVED

REGULATORY
APPLICATIONS
UNDER REVIEW

mUC: metastatic urothelial cancer

Pursue global
submissions

EV-301:
randomized trial
• mUC postplatinum and
PD(L)-1
• Global marketing
applications
submitted
REGULATORY
APPLICATIONS
UNDER REVIEW

Pursue first-line mUC
Accelerated
approval pathway
EV-103 Cohort K:
randomized to
PADCEV +/KEYTRUDA
• Cis-ineligible
patients
• Enrollment due to
complete by end
2021

ENROLLING
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Global trial
EV:302:
randomized to
PADCEV plus
KEYTRUDA vs
chemotherapy
• Cis-eligible and
ineligible patients

ENROLLING

MONOTHERAPY

Evaluate
muscle-invasive
bladder cancer

Explore
non-muscle
invasive disease

KEYNOTE 905/
EV-303 and
KEYNOTE B15/
EV-304

Non-muscleinvasive bladder
cancer

• Two randomized
trials in cisineligible or ciseligible patients

ENROLLING

• Trial planned for
intravesical
administration in
BCG-unresponsive
patients

PLANNED

TUKYSA Development Program Encompasses HER2+ Breast, GI
and Other Cancers
BREAST CANCER
Approved
indication
Metastatic breast
cancer; 1 or more
prior HER2-regimen in
metastatic setting
HER2CLIMB

Move into earlier
lines of breast
cancer
Metastatic breast
cancer; prior taxane
and trastuzumab
HER2CLIMB-02
• Randomized phase 3

APPROVED

ENROLLING

mUC: metastatic urothelial cancer

GI CANCERS
Expand into
colorectal
carcinoma (CRC)

Advance into earlystage breast cancer
Adjuvant, high risk of
relapse
COMPASS HER2 RD
• Randomized phase 3

ENROLLING

Metastatic CRC

Metastatic gastric

MOUNTAINEER

MOUNTAINEER-02

• Phase 2 pivotal

• Phase 2/3

• Enrollment projected to
complete by end 2021

• Phase 1b trial
evaluating 1L
combination

ENROLLING
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Pursue gastric
cancer

ENROLLING

OTHER
TUMORS
Explore other solid
tumors
HER2+ and HER2
mutant
• Phase 2 basket trial

ENROLLING

ECHELON-1: 5 Years is a Critical Clinical Milestone and Data Continue
to Demonstrate Superiority of ADCETRIS Regimen
A+AVD continues to demonstrate a robust and durable treatment benefit across patients, independent of stage, risk factor or PET2 status

PFS at 5 years in
patients with Stage
3/4 disease
Stage 3
HR=0.593
(0.385-0.915)

Stage 4
HR=0.731

Additional findings at
5-year analysis of
ADCETRIS + AVD
• Fewer second malignancies
• Higher number of pregnancies
• Peripheral neuropathy
improves or resolves over time

(0.545-0.980)

The ADCETRIS ECHELON-1 5-year manuscript has been accepted and we anticipate publication in the coming weeks

Straus, et.al.; ASH 2020 Abstract #2973
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Development Program to Maximize Potential of ADCETRIS with
Multiple Potential Opportunities in Lymphoma and Solid Tumors
HODGKIN LYMPHOMA
Frontline

Relapsed/
Refractory

STAGE 3/4
ADCETRIS +
OPDIVO® (nivolumab)
+ AD

Pediatric patients
age 5-30
ADCETRIS +
OPDIVO

STAGE 1/2
ADCETRIS + OPDIVO
+ AD

CHECKMATE 744

Retreatment

NON-HODGKIN LYMPHOMA

EXPLORATORY
TRIALS

Relapsed/
Refractory
DLBCL

Relapsed/refract
ory solid tumors

Frontline PTCL

ADCETRIS
monotherapy*

Unfit for
chemotherapy*

• Prior response to
ADCETRIScontaining
regimen

<10% CD30
expression
ADCETRIS + CHP

ADCETRIS +
RITUXAN®
(rituximab) +
REVLIMID®
(lenalidomide)
• Randomized
phase 3*

Retreatment
PTCL
ADCETRIS
monotherapy*
• Prior response to
ADCETRIScontaining
regimen

Metastatic solid
tumors after
progressing on
prior PD(L)-1
inhibitor
• ADCETRIS +
KEYTRUDA

Unfit for
chemotherapy*

ENROLLING

ENROLLING

* Registrational intent

ENROLLING

ENROLLING

21

ENROLLING

ENROLLING

ENROLLING

FDA Accepted for Priority Review Tisotumab Vedotin (TV) BLA
Seeking Accelerated Approval
InnovaTV 204 Demonstrated Clinically
Meaningful and Durable Responses in
Recurrent/Metastatic Cervical Cancer

• ADC targeting Tissue Factor
• Current cervical cancer therapies generally offer limited
ORR of <15% with median OS of 6.0 - 9.4 months

N=101

• Initiated global, randomized phase 3 trial in
recurrent/metastatic cervical cancer

Confirmed ORR (95% CI), %

24 (15.9−33.3)

CR, n (%)

7 (7)

• Evaluating combination with KEYTRUDA or with SOC
chemotherapy

PR, n (%)

17 (17)

SD, n (%)

49 (49)

• Additional trials in other solid tumors

PD, n (%)

24 (24)

TV Positioned to Be Our Fourth
Approved Medicine

Not evaluable, n (%)

4 (4)

Median DOR (95% CI)

8.3 mos (4.2-NR)

In collaboration with:
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Advancing Ladiratuzumab Vedotin (LV) as an Emerging Late-Stage
Program
LV + KEYTRUDA Reduction in Total Tumor Burden
mTNBC Cancer Patients

• ADC targeting LIV-1, which is broadly expressed in
breast cancer and other solid tumors
• Encouraging single-agent and KEYTRUDA
combination data in triple-negative breast cancer
(TNBC)

>90% of patients achieved tumor reduction;
ORR 35%

• Clinical development focused on optimizing dose
and schedule as monotherapy and in combination
with KEYTRUDA
• Basket trial enrolling additional solid tumors
including lung, head and neck, prostate,
esophageal, gastroesophageal and melanoma

Data presented at SABCS
December 2019

In collaboration with:
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Novel Early-Stage Oncology Programs Highlighted at AACR 2021
SGN-STNV Best Tumor Response in PDX Tumors

SGN-STNV: ADC
Targeting Sialyl
Thomsen Nouveau

• SGN-STNV utilizes the clinically
validated vedotin-platform technology
• Observed preclinical activity similar to
other vedotin-platform ADCs in several
preclinical solid tumor models
* Alternate dosing schedule

SGN-B6A:
ADC Targeting
Integrin Beta-6

SEA-TGT:
Empowered AntiTIGIT Antibody

Similar responses in squamous
cell and adenocarcinoma

• SGN-B6A is a novel vedotin-based ADC

Above-median expression more
likely to respond to treatment
integrin beta-6
expression (by
RNASeq)

• Broad activity in preclinical models of
NSCLC and best responses observed in
models with higher integrin beta-6
expressions

PDX Model of NSCLC

Monotherapy Renca Syngeneic Model

• Potentially differentiated nonfucosylated
Sugar-Engineered Antibody
• Superior single agent and anti-PD1
combination antitumor activity and
curative activity when combined with an
ICD-inducing vedotin ADC
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PDX Model of NSCLC

Anti-PD1 MC38 Syngeneic Model

Expanding Pipeline of Novel ADCs and Effector Function-Enhanced
Antibodies
SGN-CD228A
SGN-B6A

ADC Technology

• Clinically validated auristatin payloads
• Novel drug linkers

SGN-STNV
SGN ADC (undisclosed preclinical)

• Unique targets with first-in-class
antibodies

SGN ADC (undisclosed preclinical)
SEA-CD40

SEA Technology

• Enhanced engagement of activating Fc
receptor and reduced engagement of
inhibitory Fc receptor

SEA-TGT

• Amplified immune agonism

SEA-BCMA

• Direct tumor cell killing

SEA-CD70

Early pipeline as of April 2021
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Seagen is an Expanding Global Oncology Company Focused on
Addressing Unmet Needs of Cancer Patients

Expanding
Commercial Portfolio

World-Class
Drug Development

Global Footprint
& Infrastructure

Leader in ADC
Technology

best- or first-in-class commercial portfolio
with TV positioned to become 4th product

executing patient-focused
clinical programs

complements strategic partnerships
to reach patients globally

fueling robust pipeline of targeted
medicines for cancer
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Question & Answer Period
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