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Itasca, IL and San Jose, CA — March 3, 2025 - Flexera, the global leader in technology spend and risk
management, today announced it has completed the acquisition of Spot from NetApp (NASDAQ: NTAP), the
intelligent data infrastructure company. The acquisition is Flexera's latest step towards offering a comprehensive
set of solutions to help organizations confront growing cloud cost and usage hurdles, especially as the
consumption of artificial intelligence (Al) surges and strains cloud budgets.

With this acquisition, Flexera expands its leading Cloud Financial Management offering into a suite of Al-powered
FinOps technologies and enhances the value of these offerings by expanding its partner ecosystem. This newly
bolstered FinOps portfolio from Flexera allows organizations and managed service providers (MSPs) to manage
cloud financial commitments, automate billing and invoicing, reduce workload costs and optimize containers.
Flexera FinOps aligns with the expanding scope of FinOps to include data centers, SaaS and public cloud, while
also supporting enhanced use cases such as software licensing and sustainability.

“The need for FinOps and cloud cost optimization has never been greater, as critical Al initiatives create more
urgency for boards and C-suites to effectively contain swelling cloud and IT spend,” said Jim Ryan, President and
CEO of Flexera. “We believe that by bringing Spot and its core products into the Flexera FinOps portfolio, we are
now the most comprehensive provider in the space. This also complements our leading positions in IT Asset
Management and SaaS Management.”

The Spot business adds new capabilities to Flexera's FinOps solution with Kubernetes cost management and
accelerates innovation in container management, spot cloud instances and commitment management. Spot's
main product lines include:

» Spot Eco helps organizations unlock the full value of their cloud services with a series of cloud commitment
management features, ensuring organizations capture critical savings from reserved instances, savings
plans or committed usage discounts across Amazon Web Services, Microsoft Azure and Google Cloud
Platform.

» Spot Ocean is a Kubernetes infrastructure management product that provides continuous optimization of
containers for cost, performance and availability.

» Spot Elastigroup allows organizations to scale their workloads and maximize the value of their cloud


https://www.flexera.com/
https://spot.io/

investments with spot instances and virtual machines.

» CloudCheckr is a powerful cloud cost management tool allowing enterprise, MSPs and distributors to
manage and reduce cloud costs, optimize resources and gain operational efficiencies, manage billing and
invoicing, improve governance, and strengthen security and compliance.

These solutions are accompanied by a robust portfolio of policy-based best practice checks for cost, security,
governance and compliance.

"The completion of this transaction further hones our focus of our Public Cloud business. Our highly differentiated
first party and marketplace cloud storage services are complemented by intelligent data and operational services
such as Data Infrastructure Insights and Instaclustr. These services, in concert with our Hybrid Cloud products,
enable customers to build a seamless intelligent data infrastructure across hybrid multi-cloud,” said Haiyan Song,
Executive Vice President, Intelligent Operations Services, at NetApp. "We believe that Flexera is the right
environment for Spot portfolio of solutions, employees and customers to thrive.”

Flexera's integration of Spot also creates new opportunities for partners — particularly MSPs and distributors - to
develop or enhance their own FinOps services. With Flexera, partners have a chance to tap into a broader
portfolio of technologies and specialists, while building value-added services that cover the expanded definition
of FinOps to include ITAM and software licensing, SaaS management, Al spend management and more.

“Flexera customers can expect to gain in capabilities and a richer portfolio, such as a whole slew of advanced
purchase commitment automation and container cost management and optimization capabilities,” wrote Tracy
Woo at Forrester in a recent blog post.[l “The Spot acquisition is a boon for Flexera both in market presence with
CloudCheckr's dominant channel presence and with the added capabilities of Spot's Eco (purchase
commitments), Elastigroup (spot automation), and Ocean (container management), which all fill major gaps.”

Flexera recently achieved a new FinOps certification milestone, and now has the largest group of FinOps-
certified practitioners in the world. The company also made a significant investment in its partner program, with
an emphasis on expanding its support for MSPs. These events continue to reinforce Flexera's proven leadership in
FinOps, ITAM and SaaS Management.

For more information about Flexera One FinOps, visit www.flexera.com/products/flexera-one/finops.
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About Flexera
Flexera helps organizations understand and maximize the value of their technology, saving billions of dollars in

wasted spend. Powered by the Flexera Technology Intelligence Platform, our award-winning IT asset
management, FinOps and SaaS management solutions provide comprehensive visibility and actionable insights


https://www.flexera.com/about-us/press-center/flexera-sets-new-benchmark-for-finops-excellence-with-most-staff-certifications
https://www.flexera.com/about-us/press-center/flexera-invests-in-global-partner-program-commitment-to-msp
https://www.flexera.com/products/flexera-one/finops
https://www.linkedin.com/company/flexera
https://twitter.com/flexera
https://www.instagram.com/weareflexera

on an organization's entire IT ecosystem. This intelligence enables IT, finance, procurement, FinOps and cloud
teams to address skyrocketing costs, optimize spend, mitigate risk and identify opportunities to create positive
business outcomes. More than 50,000 global organizations rely on Flexera and its Technopedia reference library,
the largest repository of technology asset data. Learn more atflexera.com.

About NetApp

NetApp is the intelligent data infrastructure company, combining unified data storage, integrated data, operational
and workload services to turn a world of disruption into opportunity for every customer. NetApp creates silo-free
infrastructure, harnessing observability and Al to enable the industry’s best data management. As the only
enterprise-grade storage service natively embedded in the world's biggest clouds, our data storage delivers
seamless flexibility. In addition, our data services create a data advantage through superior cyber resilience,
governance, and application agility. Our operational and workload services provide continuous optimization of
performance and efficiency for infrastructure and workloads through observability and Al. No matter the data
type, workload, or environment, with NetApp you can transform your data infrastructure to realize your business
possibilities. Learn more at www.netapp.com or follow us on X, LinkedlIn, Facebook, and Instagram.

NETAPP, the NETAPP logo, and the marks listed at www.netapp.com/TM are trademarks of NetApp, Inc. Other
company and product names may be trademarks of their respective owners.
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