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Item 1.01 Entry into a Material Definitive Agreement.

On September 22, 2020, Gores Holdings IV, Inc. (the “Company”) entered into a Business Combination Agreement (the “Business Combination
Agreement”), by and among the Company, SFS Holding Corp., a Michigan corporation (“SES Corp.”), United Shore Financial Services, LLC (d/b/a United
Wholesale Mortgage), a Michigan limited liability company and a wholly owned subsidiary of SFS Corp. (“UWM”), and UWM Holdings, LLC, a newly
formed Delaware limited liability company and a wholly owned subsidiary of SFS Corp. (“UWM LLC” and, together with SFS Corp. and UWM, the
“UWM Entities.”). The transactions contemplated by the Business Combination Agreement will constitute a “Business Combination” within the meaning of
the Company’s Amended and Restated Certificate of Incorporation.

Pursuant to the Business Combination Agreement, as described in more detail below, (a) SFS Corp. will contribute UWM into UWM LLC, (b) the
Company will acquire Class A Common Units in UWM LLC (the “UWM Class A Common Units”’) and SFS Corp. will acquire Class B Common Units in
UWM LLC (the “UWM Class B Common Units”), and (c) the Company will issue to SFS Corp. shares of a new non-economic Class D common stock of
the Company (the “Class D Common Stock™), which will entitle the holder to 10 votes per share.

Following the consummation of the transactions contemplated by the Business Combination Agreement (the “Closing”), the Company will be
organized in an “Up-C” structure in which all of the business of UWM will be held directly by UWM LLC and the Company’s only direct assets will
consist of the UWM Class A Common Units. The Company is expected to own approximately 6% of the combined Common Units in UWM LLC and will
control UWM LLC as the sole manager of UWM LLC in accordance with the terms of the amended and restated limited liability agreement of UWM LLC
to be entered into in connection with the Closing. SFS Corp. is expected to retain approximately 94% of the combined Common Units in UWM LLC.

Each UWM Class B Common Unit to be held by SFS Corp. may be exchanged, along with the stapled Class D Common Stock, for either, at the
option of the Company, (a) cash or (b) one share of the Company’s Class B common stock (the “Class B Common Stock”), which will be identical to the
Company’s Class A common stock (the “Class A Common Stock™) except that it will entitle the holder to 10 votes per share. Each share of Class B
Common Stock is convertible into one share of Class A Common Stock upon the transfer or assignment of such share from SFS Corp. to a non-affiliated
third-party.

Upon the Closing, the Company will change its name to UWM Corporation.

The Business Combination Agreement and the transactions contemplated thereby were unanimously approved by the Board of Directors of the
Company (the “Board”) on September 22, 2020.

The Business Combination Agreement

Capitalized terms used but not otherwise defined in this description of the Business Combination Agreement have the meanings ascribed to such terms in
the Business Combination Agreement.

Transaction Consideration

At the Closing, a series of transactions will occur, including the following: (a) UWM LLC will issue to SFS Corp. a number of UWM Class B
Common Units equal to the quotient of the Company Equity Value divided by $10.00, minus the number of outstanding shares of Class F Common Stock of
the Company as of immediately prior to Closing; (b) the Company will contribute to UWM LLC an amount in cash equal to the Closing Cash
Consideration, which is expected to be approximately $895,000,000 assuming no redemptions by the Company’s stockholders; (c) UWM LLC will issue to
the Company the number of UWM Class A Common Units equal to the number of issued and outstanding shares of the Class A Common Stock as of
immediately prior to the Closing; and (d) the Company will issue to SFS Corp. a number of shares of the Class D Common Stock equal to the number of
UWM Class B Common Units issued by UWM LLC to SFS Corp. pursuant to clause (a) above. The Company Equity Value is defined in the Business
Combination Agreement as $16,052,000,000 minus (i) Available Cash, minus (ii) an amount, if any, by which Closing Cash is less than the Closing Cash
Target, plus (iii) an amount, if any, by which Closing Cash exceeds the Closing Cash Target, which for purposes of clause (iii) shall not exceed
$200,000,000.




In addition to the consideration to be paid at the Closing, SFS Corp. will be entitled to receive an additional number of earn-out shares from the
Company, issuable in shares of Class D Common Stock and UWM Class B Common Units as provided in the Business Combination Agreement, if the
price of the Company’s Class A Common Stock exceeds certain thresholds during the five-year period following the Closing. The maximum number of
shares to be issued in connection with the earn-out will not exceed 6% of the Company Equity Value, divided by $10.00, assuming each of the price
thresholds is achieved during the earn-out period.

Representations, Warranties and Covenants

The parties to the Business Combination Agreement have made representations, warranties and covenants that are customary for transactions of this
nature. The representations and warranties of the respective parties to the Business Combination Agreement will not survive the Closing. The covenants of
the respective parties to the Business Combination Agreement will also not survive the Closing, except for those covenants that by their terms expressly
apply in whole or in part after the Closing.

Conditions to Consummation of the Transaction

Consummation of the transactions contemplated by the Business Combination Agreement is subject to customary closing conditions, including
approval by the Company’s stockholders and the receipt of certain state and federal regulatory approvals, each as set forth in the Business Combination
Agreement. In addition, the obligations of UWM LLC, SFS Corp. and UWM to consummate the transactions contemplated by the Business Combination
Agreement are subject to the availability of at least an aggregate of $712,500,000 from the Company’s trust account and the Private Placement (as defined
below).

Termination

The Business Combination Agreement may be terminated at any time prior to the Closing (whether before or after the required Company stockholder
vote has been obtained) by written consent of the Company, SFS Corp. and UWM LLC and in certain other circumstances, including if the transactions
have not been consummated by March 31, 2021 (subject to extension as set forth in the Business Combination Agreement) and the delay in closing beyond
such date is not due to the breach of the Business Combination Agreement by the party seeking to terminate.

The foregoing description of the Business Combination Agreement and the transactions contemplated thereby does not purport to be complete and is
qualified in its entirety by the terms and conditions of the Business Combination Agreement, a copy of which is attached hereto as Exhibit 2.1 and is
incorporated herein by reference. The Business Combination Agreement contains representations, warranties and covenants that the respective parties made
to each other as of the date of such agreement or other specific dates. The assertions embodied in those representations, warranties and covenants were
made for purposes of the contract among the respective parties to the Business Combination Agreement and are subject to important qualifications and
limitations agreed to by the contracting parties in connection with negotiating the Business Combination Agreement. The Business Combination Agreement
has been attached to provide investors with information regarding its terms. It is not intended to provide any other factual information about the Company or
any other party to the Business Combination Agreement. In particular, the representations, warranties, covenants and agreements contained in the Business
Combination Agreement, which were made only for purposes of the Business Combination Agreement and as of specific dates, were solely for the benefit
of the respective parties to the Business Combination Agreement, may be subject to limitations agreed upon by the contracting parties (including being
qualified by confidential disclosures made for the purposes of allocating contractual risk between the respective parties to the Business Combination
Agreement instead of establishing these matters as facts) and may be subject to standards of materiality applicable to the contracting parties that differ from
those applicable to the Company’s investors and security holders. Company investors and security holders are not third-party beneficiaries under the
Business Combination Agreement and should not rely on the representations, warranties, covenants and agreements, or any description thereof, as
characterizations of the actual state of facts or condition of any party to the Business Combination Agreement. Moreover, information concerning the
subject matter of the representations and warranties may change after the date of the Business Combination Agreement, which subsequent information may
or may not be fully reflected in the Company’s public disclosures.



Private Placement Subscription Agreements

On September 22, 2020, the Company entered into subscription agreements (each, a “Subscription Agreement” and collectively, the “Subscription
Agreements”) with certain investors, including certain individuals (each, an “Individual Investor Subscription Agreements”), institutional investors (each,
an “Institutional Investor Subscription Agreement”) and Gores Sponsor IV LLC (the “Sponsor”), pursuant to which the investors have agreed to purchase an
aggregate of 50,000,000 shares of Class A Common Stock in a private placement for $10.00 per share (the “Private Placement™). The proceeds from the
Private Placement will be used to partially fund the cash consideration to be paid to UWM LLC at the Closing.

Each Subscription Agreement will terminate with no further force and effect upon the earliest to occur of: (a) such date and time as the Business
Combination Agreement is terminated in accordance with its terms; (b) upon the mutual written agreement of the parties to such Subscription Agreement;
or (c) if any of the conditions to closing set forth in such Subscription Agreement are not satisfied on or prior to the Closing and, as a result thereof, the
transactions contemplated by such subscription agreement are not consummated at the Closing. As of the date hereof, the shares of Class A Common Stock
to be issued pursuant to the Subscription Agreements have not been registered under the Securities Act of 1933, as amended (the “Securities Act”). The
Company will, within 30 days after the Closing, file with the Securities and Exchange Commission (“SEC”) a registration statement (the “Post-Closing
Registration Statement”) registering the resale of such shares of Class A Common Stock and will use its commercially reasonable efforts to have such Post-
Closing Registration Statement declared effective as soon as practicable after the filing thereof.

The Sponsor’s subscription agreement (the “Sponsor Subscription Agreement”) is substantially similar to the Individual Investor Subscription
Agreements, except that the Sponsor has the right to syndicate the Class A Common Stock purchased under the Sponsor Subscription Agreement in advance
of the Closing. The Institutional Investor Subscription Agreement is substantially similar to the Individual Investor Subscription Agreement, except that it
contains additional representations and warranties on the part of the Company and restrictions regarding the Company’s ability to delay or suspend a Post-
Closing Registration Statement filed pursuant to the registration rights provided under the Institutional Investor Subscription Agreements. Copies of the
forms of subscription agreements are attached hereto as Exhibit 10.1 and Exhibit 10.2, and are incorporated herein by reference, and the foregoing
description of the Private Placement is qualified in its entirety by reference thereto.

Tax Receivable Agreement

At the Closing, the Company will enter into a Tax Receivable Agreement, a form of which is attached as an exhibit to the Business Combination
Agreement (the “Tax Receivable Agreement”), with SFS Corp. The Tax Receivable Agreement will generally provide for the payment, upon the
satisfaction of certain conditions, by the Company to SFS Corp. of 85% of the net cash savings (calculated using certain simplifying assumptions), if any, in
U.S. federal, state and local income tax that the Company actually realizes (or is deemed to realize in certain circumstances) in periods after the Closing as a
result of (a) certain increases in tax basis resulting from transactions contemplated by the Business Combination Agreement; (b) certain increases in tax
basis resulting from exchanges of UWM Class B Common Units; (¢) imputed interest deemed to be paid by the Company as a result of payments it makes
under the Tax Receivable Agreement; (d) certain increases in tax basis resulting from payments the Company makes under the Tax Receivable Agreement;
and (e) disproportionate allocations (if any) of tax benefits to the Company as a result of section 704(c) of the Code. The Company will retain the benefit of
the remaining 15% of these cash savings.

In the case of a change in control of the Company or a material breach of the Company’s obligations under the Tax Receivable Agreement, the
Company will be required to make a payment to SFS Corp. in an amount equal to the present value of future payments under the Tax Receivable
Agreement, which payment would be based on certain assumptions, including those relating to our future taxable income.
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Under certain circumstances, if the Company makes payments to SFS Corp. under the Tax Receivable Agreement and the related tax savings are
subsequently disallowed, SFS Corp. will be required to indemnify the Company for 85% of the additional taxes and associated losses. At the Company’s
election, SFS Corp. may satisfy all or a portion of such indemnity using the UWM Class B Common Units held by it.

Registration Rights and Lock-Up Agreement

As contemplated by the Business Combination Agreement, at the Closing the Company will enter into an amended and restated Registration Rights
and Lock-Up Agreement granting SFS Corp. and certain affiliates of the Company certain registration rights, including demand, shelf and piggy-back
rights. Pursuant to the Registration Rights and Lock-Up Agreement, SFS Corp. will agree not to sell, transfer, pledge or otherwise dispose of shares of
common stock it may receive in connection with the exchange of its UWM Class B Common Units or otherwise beneficially owns as of the Closing for
certain time periods specified therein.

Item 3.02 Unregistered Sales of Equity Securities.

The disclosure set forth above in Item 1.01 of this Current Report on Form 8-K (this “Current Report™) is incorporated by reference herein. The shares
of Class A Common Stock and Class D Common Stock to be issued in connection with the Business Combination Agreement and the transactions
contemplated thereby, including the Private Placement, will not be registered under the Securities Act, and will be issued in reliance on the exemption from
registration requirements thereof provided by Section 4(a)(2) of the Securities Act and/or Regulation D promulgated thereunder as a transaction by an issuer
not involving a public offering.

Item 8.01 Other Events.

On September 23, 2020, the Company issued a press release announcing the execution of the Business Combination Agreement. The press release is
attached hereto as Exhibit 99.1 and incorporated by reference herein. Notwithstanding the foregoing, information contained on the Company’s or UWM’s
website and the websites of any of their affiliates referenced in Exhibit 99.1 or linked therein or otherwise connected thereto does not constitute part of nor
is it incorporated by reference into this Current Report.

Attached as Exhibit 99.2 and incorporated by reference herein is the investor presentation dated September 23, 2020 that will be used by the Company
and UWM with respect to the transactions contemplated by the Business Combination Agreement.

Additional Information about the Transactions and Where to Find It

The Company intends to file with the SEC a preliminary proxy statement in connection with the proposed business combination contemplated by the
Business Combination Agreement and will mail a definitive proxy statement and other relevant documents to its stockholders. The definitive proxy
statement will contain important information about the proposed business combination contemplated by the Business Combination Agreement and the other
matters to be voted upon at a meeting of the Company’s stockholders to be held to approve the proposed business combination contemplated by the
Business Combination Agreement and other matters (the “Special Meeting”). Company stockholders and other interested persons are advised to read,
when available, the preliminary proxy statement, as well as any amendments or supplements thereto, and the definitive proxy statement in
connection with the Company’s solicitation of proxies for the Special Meeting because they will contain important information about the proposed
business combination. When available, the definitive proxy statement will be mailed to the Company’s stockholders as of a record date to be
established for voting on the proposed business combination contemplated by the Business Combination Agreement and the other matters to be
voted upon at the Special Meeting. Company stockholders will also be able to obtain copies of the proxy statement, without charge, once available,
at the SEC’s website at www.sec.gov or by directing a request to: Gores Holdings IV, Inc., 9800 Wilshire Boulevard, Beverly Hills, CA 90212,
attention: Jennifer Kwon Chou (jchou@gores.com).



Participants in Solicitation

The Company, UWM and their respective directors and officers may be deemed participants in the solicitation of proxies of Company stockholders in
connection with the proposed business combination. Company stockholders and other interested persons may obtain, without charge, more detailed
information regarding the directors and officers of the Company in the Company’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2019, which was filed with the SEC on March 27, 2020. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of proxies to Company stockholders in connection with the proposed business combination contemplated by the
Business Combination Agreement and other matters to be voted upon at the Special Meeting will be set forth in the proxy statement for the
proposed business combination when available. Additional information regarding the interests of participants in the solicitation of proxies in connection
with the proposed business combination will be included in the proxy statement that the Company intends to file with the SEC.

Forward Looking Statements

This Current Report may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include information concerning the Company or UWM’s possible or assumed future results of operations, business strategies,
debt levels, competitive position, industry environment, potential growth opportunities and the effects of regulation, including whether this transaction will
generate returns for stockholders. These forward-looking statements are based on the Company’s or UWM’s management’s current expectations, estimates,
projections and beliefs, as well as a number of assumptions concerning future events. When used in this Current Report, the words “estimates,” “projected,”
“expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or
similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements.

2 < 29 ¢ 9 ¢

These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside the Company’s or UWM’s management’s control, that could cause actual
results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important factors
include, but are not limited to: (a) UWM’s financial and operational projections for 2020, 2021 and 2022 as well as its expectations and beliefs regarding
(1) future expectations for growth, including its 2020 pace of loan originations, (ii) the advantages of the wholesale channel, (iii)) UWM’s ability to
implement its corporate strategy and the impact of such strategy on its future operational and financial results of operation, (iv) UWM’s expectations for
industry growth and trends, in the wholesale mortgage market and in the mortgage industry generally, (v) UWM’s ability to succeed in various interest rate
environments and the impact of the current low-rate environment on loan originations, (vi) UWM’s evaluation of competition in its markets and its relative
position, (vii) the scalability of the UWM business model and the impact of scale on its future financial and operational results and (viii) the characteristics
of the MSR secondary market; (b) the occurrence of any event, change or other circumstances that could give rise to the termination of the Business
Combination Agreement and the proposed business combination contemplated thereby; (c) the inability to complete the business combination contemplated
by the Business Combination Agreement due to the failure to obtain approval of the stockholders of the Company or other conditions to closing in the
Business Combination Agreement; (d) the ability to meet Nasdaq’s listing standards following the consummation of the business combination contemplated
by the Business Combination Agreement; (e) the inability to complete the Private Placement; (f) the risk that the proposed business combination disrupt
current plans and operations of UWM or its subsidiaries as a result of the announcement and consummation of the proposed business combination; (g) the
ability to recognize the anticipated benefits of the proposed business combination; (h) costs related to the proposed business combination; (i) changes in
applicable laws or regulations; (j) the possibility that UWM may be adversely affected by other economic, business and/or competitive factors; and (k) other
risks and uncertainties indicated from time to time in the proxy statement to be filed by the Company in connection with the Special Meeting, including
those under “Risk Factors” therein, and other documents filed or to be filed with the SEC by the Company. You are cautioned not to place undue reliance
upon any forward-looking statements, which speak only as of the date made.



Forward-looking statements included in this Current Report speak only as of the date of this Current Report. Except as required by law, neither the
Company nor UWM undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this
release. Additional risks and uncertainties are identified and discussed in the Company’s reports filed with the SEC and available at the SEC’s website at
WWW.S€C.goVv.

Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities
pursuant to the proposed business combination or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or
sale would be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except
by means of a prospectus meeting the requirements of Section 10 of the Securities Act.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit
_No. Exhibit
2.1* Business Combination Agreement, dated as of September 22, 2020, by and among Gores Holdings IV, Inc.. United Shore Financial Services
LLC., UWM Holdings. LLC and SFS Holding Corp.
10.1 Individual Investors Subscription Agreement.
10.2 Institutional Investors Subscription Agreement
99.1 Press Release issued by the Company on September 23, 2020.
99.2 Investor Presentation of the Company dated September 23, 2020.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

* The schedules to this Exhibit have been omitted. The Company agrees to furnish supplementally a copy of any omitted schedule to the SEC upon its
request.
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Title:  Chief Financial Officer and Secretary



BUSINESS COMBINATION AGREEMENT
by and among
GORES HOLDINGS 1V, INC,,
UNITED SHORE FINANCIAL SERVICES, LLC
UWM HOLDINGS, LLC
and
SFS HOLDING CORP.

dated as of September 22, 2020

Exhibit 2.1

EXECUTION VERSION



Table of Contents

Page

ARTICLE I DEFINITIONS 3
Section 1.1 Definitions 3
Section 1.2 Construction 22
ARTICLE II PURCHASE AND SALE TRANSACTIONS 23
Section 2.1 Consideration 23
Section 2.2 Closing 24
Section 2.3 Deliveries at Closing 24
Section 2.4 Withholding Rights 26
Section 2.5 Contingent Consideration 26
Section 2.6 Directors 29
ARTICLE III REPRESENTATIONS AND WARRANTIES OF SFS CORP., UWM LLC AND THE COMPANY 29
Section 3.1 Organization and Authority 29
Section 3.2 Authorization and Enforceability 29
Section 3.3 Noncontravention 30
Section 3.4 Subsidiaries 30
Section 3.5 Governmental Authorities; Consents 31
Section 3.6 Capitalization 31
Section 3.7 Financial Statements 32
Section 3.8 Undisclosed Liabilities 33
Section 3.9 Actions 33
Section 3.10 Compliance with Laws and Applicable Requirements; Permits 34
Section 3.11 Material Contracts 35
Section 3.12 Real Property 38
Section 3.13 Employee Benefits 38
Section 3.14 Labor and Employment 40
Section 3.15 Taxes 41
Section 3.16 Intellectual Property 43
Section 3.17 Privacy. 45
Section 3.18 Insurance 46
Section 3.19 Absence of Changes 47
Section 3.20 Interested Party Transactions 47
Section 3.21 Certain Business Practices; Sanctions 47
Section 3.22 Mortgage Loans 48
Section 3.23 Proxy Statement 50
Section 3.24 No Brokers’ Fees 50
Section 3.25 UWM LLC Activities 50

Section 3.26 SES Corp. Activities 50



Section 3.27
Section 3.28

NO ADDITIONAL REPRESENTATIONS AND WARRANTIES
No Outside Reliance

ARTICLE IV REPRESENTATIONS AND WARRANTIES OF GHIV

Section 4.1
Section 4.2
Section 4.3
Section 4.4
Section 4.5
Section 4.6
Section 4.7
Section 4.8
Section 4.9
Section 4.10
Section 4.11
Section 4.12
Section 4.13
Section 4.14
Section 4.15
Section 4.16
Section 4.17
Section 4.18
Section 4.19

Organization and Authority
Authorization and Enforceability
Noncontravention

Governmental Authorities; Consents
Capitalization

SEC Reports; Financial Statements
Actions

Compliance with Laws; Permits
Financial Ability; Trust Account
No Brokers’ Fees

Business Activities

Material Contracts

Employees

Undisclosed Liabilities

Listing

Investment Company

Taxes

Proxy Statement

No GHIV Material Adverse Effect

Section 4.20 NO ADDITIONAL REPRESENTATIONS AND WARRANTIES
Section 4.21 No Outside Reliance
ARTICLE V COVENANTS
Section 5.1 Conduct of Business by SFS Corp. and the Company
Section 5.2 Conduct of Business by GHIV
Section 5.3 Financial Statements and Related Information
Section 5.4 Proxy Solicitation; Proxy Statement; Other Actions
Section 5.5 GHIV Special Meeting
Section 5.6 Access to Information
Section 5.7 Commercially Reasonable Efforts; Required Regulatory Action
Section 5.8 Publicity
Section 5.9 Non-Solicitation

Section 5.10
Section 5.11
Section 5.12
Section 5.13
Section 5.14
Section 5.15
Section 5.16

Directors’ and Officers’ Indemnification
Trust Account

Tax Matters

Notification of Certain Matters

New Stock Incentive Plan

Nasdaq Matters

Reorganization

ii

50
51

52

52
52
53
53
53
54
56
56
56
56
57
57
57
57
58
58
58
59
59
59
60

61

61
63
64
64
66
67
68
69
70
71
72
73
75
76
76
76



Section 5.17
Section 5.18
Section 5.19
Section 5.20
Section 5.21

GHIV Stock Redemption
Stockholder Litigation
Permitted Distributions
Section 16 Matters
Insider Letters

ARTICLE VI CONDITIONS TO CLOSING

Section 6.1
Section 6.2
Section 6.3
Section 6.4

Conditions to Obligations of all Parties

Conditions to Obligations of GHIV

Conditions to Obligations of UWM LLC, SFS Corp. and the Company
Frustration of Closing Conditions

ARTICLE VII TERMINATION

Section 7.1
Section 7.2

Termination
Effect of Termination

ARTICLE VIII MISCELLANEOUS

Section 8.1
Section 8.2
Section 8.3
Section 8.4
Section 8.5
Section 8.6
Section 8.7
Section 8.8
Section 8.9
Section 8.10
Section 8.11
Section 8.12
Section 8.13
Section 8.14
Section 8.15

Non Survival of Representations, Warranties and Agreements
Modification or Amendment
Extension; Waiver

Notices

Entire Agreement

Assignment

Counterparts

No Third-Party Beneficiaries
Governing Law

Jurisdiction

WAIVER OF TRIAL BY JURY
Severability

Fees and Expenses

Specific Performance
Non-Recourse

il

76
76
77
77
77

77

77
78
79
79

80

80
81

81

81
81
82
82
83
83
83
83
84
84
84
84
84
85
85



Exhibit A — GHIV Second A&R Certificate of Incorporation
Exhibit B— GHIV A&R Bylaws

Exhibit C - UWM A&R LLCA

Exhibit D — Registration Rights and Lock-Up Agreement
Exhibit E — Subscription Agreement

Exhibit F — Tax Receivable Agreement

Exhibit G — Directors and Officers of GHIV



BUSINESS COMBINATION AGREEMENT

This Business Combination Agreement (this “Agreement”) is made and entered into as of September 22, 2020, by and among Gores Holdings IV,
Inc., a Delaware corporation (“GHIV”), United Shore Financial Services, LLC d/b/a United Wholesale Mortgage, a Michigan limited liability company (the
“Company”), UWM Holdings, LLC, a Delaware limited liability company (“UWM LLC”), and SFS Holding Corp., a Michigan corporation (“SES Corp.”).
GHIV, the Company, UWM LLC, and SFS Corp. are referred to herein individually as a “Party” and collectively as the “Parties.”

RECITALS
WHEREAS, GHIV is a blank check company incorporated for the purpose of effecting a Business Combination;

WHEREAS, the Company is a non-bank residential mortgage lender, originating mortgage loans exclusively through the wholesale mortgage lending
channel (the “Business”);

WHEREAS, SFS Corp. owns all of the issued and outstanding membership interests in the Company;

WHEREAS, prior to the date of this Agreement, SFS Corp. formed UWM LLC (the “UWM LLC Formation™) and owns all of the issued and
outstanding membership interests in UWM LLC;

WHEREAS, prior to the Closing, SFS Corp. will contribute all of the membership interests in the Company to UWM LLC (the “Contribution”);

WHEREAS, prior to the Closing, GHIV will, (a) subject to obtaining the GHIV Required Stockholder Approval, adopt the Second Amended and
Restated Certificate of Incorporation in the form attached hereto as Exhibit A (the “GHIV Second A&R Certificate of Incorporation™), to provide for,
among other things, (i) the authorization of a mutually agreed number of shares of GHIV Class A Common Stock, par value $0.0001 per share (“GHIV
Class A Common Stock™), (ii) the creation of a new class of GHIV Class B Common Stock, par value $0.0001 per share (the “GHIV Class B Common
Stock™), and the authorization of a mutually agreed number of shares of GHIV Class B Common Stock, which will be substantially identical to the GHIV
Class A Common Stock, but will have voting rights equal to ten (10) votes per share, (iii) the creation of a new class of GHIV Class C Common Stock, no
par value (the “GHIV Class C Common Stock™), and the authorization of a mutually agreed upon number of shares of GHIV Class C Common Stock,
which will have no economic interest and will have voting rights equal to one (1) vote per share, (iv) the creation of a new class of GHIV Class D Common
Stock, no par value (the “GHIV Class D Common Stock™), and the authorization of a mutually agreed number of shares of GHIV Class D Common Stock,
which will be substantially identical to the GHIV Class C Common Stock, but will have voting rights equal to ten (10) votes per share, (v) the elimination of
the GHIV Class F Common Stock, par value $0.0001 per share (the “GHIV Class F Common Stock™), and (vi) the elimination of provisions relating to
GHIV being a special purpose acquisition corporation, and (b) adopt the Amended and Restated Bylaws of GHIV in the form attached hereto as Exhibit B
(the “GHIV A&R Bylaws”);




WHEREAS, the Parties intend that, effective as of the Closing, SFS Corp., as the initial member of UWM LLC, will enter into the Amended and
Restated Limited Liability Company Agreement in the form attached hereto as Exhibit C (the “UWM A&R LLCA”), to provide for, among other things, the
authorization of the UWM Common Units and the issuance to SFS Corp. of a number of UWM Class B Common Units equal to the Equity Interest
Consideration, free and clear of all Liens (other than Securities Liens);

WHEREAS, the Parties intend that, effective as of the Closing, UWM LLC, as sole member of the Company, will adopt an Amended and Restated
Operating Agreement for the Company in a form to be mutually agreed upon by the Parties (the “Company A&R OA”);

WHEREAS, at the Closing (a) GHIV will contribute to UWM LLC an amount in cash equal to the Closing Cash Consideration, (b) UWM LLC will
issue to GHIV such number of UWM Class A Common Units as shall be equal to the number of issued and outstanding shares of GHIV Class A Common
Stock as of immediately prior to the Closing (after giving effect to the GHIV Stock Redemption, the conversion of shares of GHIV Class F Common Stock
into shares of GHIV Class A Common Stock and the issuance of shares of GHIV Class A Common Stock pursuant to the Subscription Agreements), and
GHIV will execute and deliver a counterpart signature page to the UWM A&R LLCA, (¢) GHIV will issue to SFS Corp. a number of shares of GHIV
Class D Common Stock equal to the Voting Stock Consideration, in each case, in accordance with Article II below, and (d) UWM LLC will thereafter be
treated as a partnership for U.S. federal income tax purposes (collectively, the “GHIV Contribution”);

WHEREAS, GHIV, the Sponsor, SFS Corp. and certain other parties thereto will, concurrently with the Closing, enter into a registration rights and
lock-up agreement, substantially in the form attached hereto as Exhibit D (the “Registration Rights and Lock-Up Agreement”);

WHEREAS, contemporaneously with the execution of this Agreement, certain investors have entered into subscription agreements in substantially the
form attached hereto as Exhibit E (collectively, the “Subscription Agreements”), pursuant to which, at Closing, such investors have agreed, subject to the
terms and conditions set forth therein, to subscribe for and purchase GHIV Class A Common Stock at a purchase price of $10.00 per share, for an aggregate
cash amount of $500,000,000; and

WHEREAS, each of the Parties intends that, for U.S. federal income tax purposes and applicable state and local Tax purposes, the transactions
described above are treated in accordance with Section 5.12(e).

NOW, THEREFORE, in consideration of the foregoing, and the mutual promises herein made, and in consideration of the representations, warranties
and covenants herein contained, the receipt and sufficiency of which the Parties hereby acknowledge, the Parties hereby agree as follows:
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ARTICLE 1
DEFINITIONS

Section 1.1 Definitions. Capitalized terms used in this Agreement have the meanings set forth below.

“Acquisition Proposal” means any Contract, proposal, offer or indication of interest in any form, written or oral, (other than any Contract, proposal,
offer or indication of interest made or submitted by GHIV or its Affiliates and other than the Transactions) with respect to any transaction or series of
transactions involving:

(a) any merger, exchange, consolidation, business combination, issuance of securities, amalgamation, share exchange, acquisition of securities,
reorganization, recapitalization, takeover offer, tender offer, exchange offer or other similar transaction: (i) in which SFS Corp., the Company or any
of the Company Subsidiaries is a constituent corporation and which would result in a third party beneficially owning twenty percent (20%) or more of
any class of equity securities or membership interests of SFS Corp. or the Company; (ii) in which a Person or “group” (as defined in the Exchange
Act and the rules promulgated thereunder) of Persons directly or indirectly acquires beneficial or record ownership of securities representing more
than twenty percent (20%) of the outstanding securities of any class of equity securities or membership interests of SFS Corp. or the Company; or
(iii) in which SFS Corp., the Company or any of the Company Subsidiaries issues securities or membership interests representing more than twenty
percent (20%) of the outstanding securities of any class of equity securities or membership interests of SFS Corp., the Company or any of the
Company Subsidiaries;

(b) any sale, lease, exchange, transfer, license, acquisition or disposition of any assets (including the capital stock of, or other equity interests in,
any of the Company Subsidiaries) that constitute or account for twenty-five percent (25%) or more of the consolidated net revenues or consolidated
net income (measured based on the twelve (12) months prior to the date of determination) or consolidated assets (measured based on the twelve
(12) months prior to the date of determination) of SFS Corp., the Company and the Company Subsidiaries, taken as a whole; or

(c) any liquidation or dissolution of (i) SFS Corp. or the Company or (ii) any Company Subsidiaries that constitute or account for twenty-five
percent (25%) or more of the consolidated net revenues or consolidated net income (measured based on the twelve (12) months prior to the date of
determination) of SFS Corp., the Company and the Company Subsidiaries, taken as a whole.

“Action” means any action, claim, suit, charge, litigation, arbitration, demand, investigation, inquiry, notice of violation (which for the avoidance of
doubt excludes any comments or areas of improvements received from an Agency or Regulating Agency during or in connection with an ordinary course
audit or examination by such Agency or Regulating Agency) or citation received, or other proceeding at law or in equity (whether civil, criminal or
administrative) by or before any Governmental Authority, mediator or arbitrator.
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“Affiliate” means, with respect to any specified Person, any other Person directly or indirectly controlling or controlled by, or under common control
with, such specified Person; provided, that, for the purposes of this definition, “control” (including, with correlative meanings, the terms “controlled by’ and
“under common control with”), as used with respect to any Person, means the possession, directly or indirectly, of the power to direct or cause the direction
of the management and policies of such Person, whether through the ownership of voting securities, by Contract or otherwise.

“Affiliated Group” means an affiliated group as defined in Section 1504 of the Code (or any analogous combined, consolidated or unitary group
defined under state, local or foreign income Tax law).

“Agency” means the FHA, the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National
Mortgage Association, HUD, the USDA, the VA.

“Agency Guides” means the Fannie Mae Single Family Selling Guide, the Fannie Mae Single Family Servicing Guide, the Freddie Mac Single
Family Seller/Servicer Guide, the Ginnie Mae Mortgage Backed Securities Guide and any other guide issued by any Agency.

“Agreement” has the meaning set forth in the Preamble.

“Alternate Business Combination” means, with respect to GHIV, any Business Combination other than the Transactions.

3

‘Amendment Proposal” has the meaning set forth in Section 5.5.

“Ancillary Agreements” means the Registration Rights and Lock-Up Agreement, the UWM A&R LLCA, the Tax Receivable Agreement, the GHIV
Second A&R Certificate of Incorporation, the GHIV A&R Bylaws, the Subscription Agreements and all other agreements, certificates and instruments
executed and delivered by the Parties in connection with the Transactions.

“Applicable Requirements” means (a) the responsibilities and obligations of the Company relating to any Mortgage Loan set forth in any Servicing
Agreement, mortgage broker agreement, loan correspondent agreement, mortgage loan purchase or sale Contract, or other Contract between the Company,
on the one hand, and any third party originator, loan correspondent, loan seller, Agency, Investor or Insurer, on the other hand, (b) the applicable Credit
Policies, guidelines and handbooks of the Company and all applicable guidelines, handbooks and other published written requirements of any Investor,
Agency or Insurer with respect to the origination, funding, sale or Servicing of Mortgage Loans by the Company, (c) the applicable terms and provisions of
the Mortgage Loans and (d) the applicable terms and provisions of the Warehouse Lines.

“Approval Requirement” has the meaning set forth in Section 5.21.

“Available Cash” means the amount equal to, as of the Reference Time, (a) the amount of immediately available funds contained in the Trust Account
available for release to GHIV, plus (b) the net amount of immediately available funds held by GHIV pursuant to the Subscription Agreements, plus (c) all
funds held by GHIV outside of the Trust Account and immediately available to GHIV.
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“Balance Sheet Date” means June 30, 2020.

“Bankruptcy and Equity Exceptions™ has the meaning set forth in Section 3.2.

“Business” has the meaning set forth in the Recitals.

“Business Combination” means, with respect to any Party, any merger, capital stock exchange, asset acquisition, stock purchase, reorganization or
similar business combination with one or more businesses.

“Business Combination Proposal” has the meaning set forth in Section 5.5.

“Business Day” means a day except a Saturday, a Sunday or other day on which the SEC or banks in the City of New York, the State of Delaware or
the State of Michigan are authorized or required by Law to be closed.

“CARES Act” means the Coronavirus Aid, Relief and Economic Security Act, as signed into law by the President of the United States on March 27,
2020.

“Change” or “Changes” has the meaning set forth in the definition of “Company Material Adverse Effect.”

“Change in Recommendation” has the meaning set forth in Section 5.4(c).

“Change of Control” has the meaning set forth in Section 2.5(c).

“Closing” has the meaning set forth in Section 2.2.

“Closing Cash” means an amount equal to (a) consolidated unrestricted free cash and cash equivalents of UWM LLC, the Company and the Company

Subsidiaries as of the Reference Time, plus (b) Available Cash, minus (c) the aggregate amount of Transaction Expenses of GHIV incurred and unpaid as of
immediately prior to the Closing.

“Closing Cash Consideration” means an amount equal to the Available Cash minus the aggregate amount of Transaction Expenses of GHIV incurred
and unpaid as of immediately prior to the Closing minus such amount, if any, as may be mutually agreed upon by the Parties.

“Closing Cash Target” means an amount of Closing Cash equal to $1,400,000,000; provided, however, that if the Company or a Company Subsidiary
issues unsecured senior notes prior to the Reference Time in an aggregate principal amount for all such notes in excess of $1,200,000,000, the Closing Cash
Target shall be increased on a dollar for dollar basis in an amount equal to such excess.
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“Closing Date” has the meaning set forth in Section 2.2.

“Closing Form 8-K” has the meaning set forth in Section 5.8(b).
“Closing Press Release” has the meaning set forth in Section 5.8(b).
“Code” means the Internal Revenue Code of 1986, as amended.
“Company” has the meaning set forth in the Preamble.

“Company A&R OA” has the meaning set forth in the Recitals.

“Company Benefit Plan” means each “employee benefit plan” (as defined in Section 3(3) of ERISA) and each other employment, consulting, bonus,
deferred compensation, incentive compensation, equity, phantom-equity, or equity-based award, retention, relocation, vacation, change in control,
transaction bonus, salary continuation, severance or termination pay, hospitalization, medical, dental, vision, life insurance, disability or sick leave benefit,
profit-sharing, pension or retirement or other fringe benefit or compensatory plan, program, agreement or arrangement, whether or not in writing and
whether or not funded, in each case (a) that is maintained, sponsored, or contributed to, or is required to be maintained, sponsored, or contributed to, by the
Company in respect of any current or former directors, officers, consultants or employees of the Company or (b) to which the Company has any current or
contingent liability.

“Company Disclosure Schedules” means the Disclosure Schedules delivered by the Company concurrently with the execution and delivery of this
Agreement.

“Company Equity Value” means $16,052,000,000 minus (a) Available Cash, minus (b) an amount, if any, by which Closing Cash is less than the
Closing Cash Target, plus (c) an amount, if any, by which Closing Cash exceeds the Closing Cash Target, which for purposes of clause (c) shall not exceed
$200,000,000.

“Company Intellectual Property Rights” has the meaning set forth in Section 3.16(a).

“Company Material Adverse Effect” means any change, effect, condition or development (each a “Change,” and collectively, “Changes”) that,
individually or in the aggregate with all other Changes, is or would reasonably be expected to be materially adverse to the business, condition (financial or
otherwise), assets, liabilities or results of operations of SFS Corp., the Company and the Company Subsidiaries, taken as a whole; provided, however, that in
no event will any adverse Change attributable to any of the following be deemed, either alone or in combination, to constitute, or be taken into account in
determining whether there has been or will be, a Company Material Adverse Effect: (a) operating, business, regulatory or other conditions (financial or
otherwise) generally effecting the industries in which SFS Corp., the Company or the Company Subsidiaries operate; (b) general economic conditions,
including changes in the credit, securities, currency, banking, exchange, debt, financial or capital markets (including changes in interest or exchange rates),
in each case, in the United States or anywhere else in the world, including any suspension of trading in securities (whether equity, debt, derivative or hybrid
securities) generally on any securities exchange or over-the-counter market operating in the United States or any other
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country or region in the world; (c) any stoppage or shutdown of any Governmental Authority (including any default by a Governmental Authority or delays
in payments or delays or failures to act by any Governmental Authority), or any continuation of any such stoppage or shutdown; (d) the announcement or
pendency or consummation of the Transactions (including the identity of GHIV or any communication by GHIV or any of its Affiliates regarding its plans
or intentions with respect to the Business, and in each case, including the impact thereof on relationships with customers, suppliers, distributors, partners or
employees or others having relationships with SFS Corp., the Company or any Company Subsidiary); (¢) changes in GAAP (or the interpretation thereof) or
other accounting requirements or principles, as applied to the Company or otherwise, or any changes in applicable Laws, in each case, after the date of this
Agreement; (f) the failure of SFS Corp., the Company or any Company Subsidiary to meet or achieve the results set forth in any internal or published
budget, plan, projection, prediction or forecast (it being understood that the underlying facts giving rise to such failure may be taken into account); (g)
global, national or regional political, financial, economic or business conditions, including a presidential election, hostilities, acts of war, sabotage or
terrorism or military actions or any escalation, worsening or diminution of any such hostilities, acts of war, sabotage or terrorism or military actions existing
or underway; (h) effects arising from or relating to epidemics, pandemics, or disease outbreaks, including COVID-19 or any COVID-19 Measures; and

(1) hurricanes, earthquakes, floods, tsunamis, tornadoes, mudslides, wild fires, or other natural disasters and other force majeure events in the United States
or any other country or region in the world, except, in each case of any of the foregoing clauses (a), (b), (¢), (d), (¢), (g) and (h), to the extent that such
condition has a materially disproportionate effect on SFS Corp., the Company and the Company Subsidiaries, taken as a whole, relative to other companies
in the industries in which SFS Corp., the Company and the Company Subsidiaries operate.

“Company Permits” has the meaning set forth in Section 3.10(b).

“Company Software” means all Software owned or purported to be owned by, or developed by or for, the Company or any of the Company
Subsidiaries.

“Completed Repurchase Obligations™ has the meaning set forth in Section 3.22(d).

2 < 2 <

“Contaminants” means any “back door,” “drop dead device,” “time bomb,” “Trojan horse,” “virus” or “worm” (as such terms are commonly
understood in the software industry) or any other code designed or intended to have, or capable of performing or that without user intent will cause, any of
the following functions: (a) disrupting, disabling, harming or otherwise impeding in any manner the operation of, or providing unauthorized access to, any
Software, hardware or device (including any computer, tablet computer, handheld device, disk or storage device); (b) damaging or destroying any data or
file without the user’s consent; or (c) sending information to the Company, any of the Company Subsidiaries or any other Person without the user’s consent.

“Contribution” has the meaning set forth in the Recitals.

“Company Subsidiary” has the meaning set forth in Section 3.4.

“Contingent Consideration” has the meaning set forth in Section 2.5(a)(iv).
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“Contract” means contract, agreement, indenture, note, bond, loan or credit agreement, instrument, lease, commitment, mortgage, deed of trust,
license, power of attorney, guaranty or other arrangement or obligation, whether written or oral, in each case, as amended and supplemented from time to
time and including all schedules, annexes and exhibits thereto.

“COTS Software Contracts” has the meaning set forth in Section 3.11(a)(vii).

“COVID-19” means SARS-CoV-2 or COVID-19, and any evolutions or mutations thereof or related or associated epidemics, pandemic or disease
outbreaks.
“COVID-19 Measures” means any quarantine, “shelter in place,” “stay at home,” workforce reduction, social distancing, shut down (including, the
shutdown of air cargo routes, shut down of foodservice or certain business activities), closure, sequester, safety or similar Law, directive, guidelines or
recommendations promulgated by any Governmental Authority, including with respect to the United States, the Centers for Disease Control and Prevention
and the World Health Organization (whether prior to or following the date of this Agreement), in each case, in connection with or in response to COVID-19,
including the CARES Act and Families First Act.

“Credit Policies” means any Agency or other Investor policies and procedures to which the Company is subject as such relate to the extension of
credit with respect to the Mortgage Loans in effect at the time each Mortgage Loan was originated.

“Custodial Account” means all funds held or controlled by or on behalf of the Company with respect to any Mortgage Loan, including all principal
and interest funds and any other funds due, buydown funds, suspense funds, funds for the payment of Taxes, assessments, insurance premiums, ground rents
and similar charges, funds for the payment of bankruptcy and fraud coverage, funds from hazard insurance loss drafts and other mortgage escrow and
impound amounts (including interest thereon for the benefit of mortgagors, if applicable).

“Disclosing Party” has the meaning set forth in Section 5.6.

“Disclosure Schedules” means the Company Disclosure Schedules and the GHIV Disclosure Schedules.

“D&O Indemnification Agreements” has the meaning set forth in Section 5.10(a).

“Earn Out Period” has the meaning set forth in Section 2.5(a).

“Equity Interest Consideration” means a number of UWM Class B Common Units equal to (a) the quotient of the Company Equity Value divided by
$10.00, minus (b) the number of outstanding shares of GHIV Class F Common Stock as of immediately prior to the Closing.

“Equity Pool” has the meaning set forth in Section 5.14.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended.
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“ERISA Affiliate” means any entity (whether or not incorporated) which together with the Company would be treated as a “single employer” under
Section 414(b), (c), (m), or (o) of the Code.

“Exchange Act” means the United States Securities Exchange Act of 1934, as amended.

“Existing Credit Facilities” means (a) the Warehouse Lines, (b) the GS FHLMC and GNMA Facility, and (c) the Huntington Equipment Term Loan,
in each case, as in effect as of the date of this Agreement and as the same may be amended, supplemented or modified from time to time in the Ordinary
Course of Business prior to the Closing.

“Families First Act” means the Families First Coronavirus Response Act, as signed into law by the President of the United States on March 18, 2020.

“Federal Securities Laws” means the Exchange Act, the Securities Act and the rules and regulations promulgated thereunder.
“FHA” means the U.S. Federal Housing Administration.

“Financial Statements” has the meaning set forth in Section 3.7(b).

“First Level Contingent Consideration” has the meaning set forth in Section 2.5(a)(i).

“First Triggering Event” has the meaning set forth in Section 2.5(a)(i).

“Fourth Level Contingent Consideration™ has the meaning set forth in Section 2.5(a)(iv).
“Fourth Triggering Event” has the meaning set forth in Section 2.5(a)(iv).

“Fully Diluted Basis” means the number of shares of GHIV Common Stock issued and outstanding at Closing and any shares reserved for issuance
under the Private Placement Warrants and the Public Warrants.

“Funding Indebtedness” means any Indebtedness of the Company and the Company Subsidiaries incurred in the Ordinary Course of Business under
(a) the Existing Credit Facilities, (b) Replacement Facilities or (c) Servicing Advance Funding Facilities.

“GAAP” means United States generally accepted accounting principles, as in effect on the date of this Agreement.
“GHIV” has the meaning set forth in the Preamble.

“GHIV A&R Bylaws” has the meaning set forth in the Recitals.

“GHIV Board” means the board of directors of GHIV.

“GHIV Board Recommendation” has the meaning set forth in Section 5.4(c).
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“GHIV Class A Common Stock” has the meaning set forth in the Recitals.

“GHIV Class B Common Stock™ has the meaning set forth in the Recitals.
“GHIV Class C Common Stock™ has the meaning set forth in the Recitals.
“GHIV Class D Common Stock” has the meaning set forth in the Recitals.

“GHIV Class F Common Stock™ has the meaning set forth in the Recitals.

“GHIV Common Stock” means, collectively, (a) prior to the Closing, the GHIV Class A Common Stock and the GHIV Class F Common Stock, and
(b) from and after the Closing, (i) the GHIV Class A Common Stock (which, for the avoidance of doubt, will include all shares of GHIV Class A Common
Stock that will be issued upon conversion of shares of GHIV Class F Common Stock in connection with the Closing pursuant to the GHIV Organizational
Documents), (ii) the GHIV Class B Common Stock, (iii) the GHIV Class C Common Stock and (iv) the GHIV Class D Common Stock.

“GHIV Common Stockholders” means the holders of GHIV Common Stock.
“GHIV Contribution” has the meaning set forth in Recitals.

“GHIV Disclosure Schedules” means the Disclosure Schedules delivered by GHIV concurrently with the execution and delivery of this Agreement.

“GHIV Financial Statements” has the meaning set forth in Section 4.6(a).

“GHIV Intervening Event” means an event, fact, development, circumstance or occurrence that is materially adverse to the business, condition
(financial or otherwise), assets, liabilities or results of operations of SFS Corp., the Company and the Company Subsidiaries, taken as a whole (but
specifically excluding any (a) Contract, proposal, offer or indication of interest in any form, written or oral, relating any Business Combination with respect
to GHIV, (b) changes in the general economy, capital markets or any declines or improvements in financial markets and (c) effects arising from or relating
to epidemics, pandemics, or disease outbreaks, including COVID-19 or any COVID-19 Measures) and that was not known by and was not reasonably
foreseeable to the GHIV Board as of the date of this Agreement, and that becomes known to the GHIV Board after the date of this Agreement.

“GHIV Intervening Event Notice” has the meaning set forth in Section 5.4(d).
“GHIV Intervening Event Notice Period” has the meaning set forth in Section 5.4(d).

“GHIV Material Adverse Effect” means any Change that, individually or in the aggregate with all other Changes, is or is reasonably likely to (a) be
materially adverse to the business, condition (financial or otherwise), assets, liabilities, business plans or results of operations of GHIV or (b) prevent or
materially delay consummation of any of the Transactions or otherwise prevent or materially delay GHIV from performing its obligations under this
Agreement; provided, however, that that in no event will any changes in general economic conditions or changes in securities markets in
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general be taken into account in determining whether there has been or will be, a GHIV Material Adverse Effect.

“GHIV Material Contracts” has the meaning set forth in Section 4.12.

“GHIV Organizational Documents” means the Organizational Documents of GHIV.
“GHIV Preferred Stock” means GHIV’s preferred stock, par value $0.0001 per share.

“GHIV Proxy Statement” has the meaning set forth in Section 5.4(a).

“GHIV Record Date” means the record date established by the GHIV Board and used for determining the GHIV Common Stockholders entitled to
vote at the Special Meeting.

“GHIV Required Stockholder Approval” means, collectively, the approval at the Special Meeting of the Business Combination Proposal, the Nasdaq
Proposal and the Amendment Proposal.

“GHIV Second A&R Certificate of Incorporation” has the meaning set forth in the Recitals.

“GHIV Stock Redemption” means the election of an eligible holder of GHIV Class A Common Stock (as determined in accordance with the GHIV
Organizational Documents and the Trust Agreement) to redeem all or a portion of such holder’s shares of GHIV Class A Common Stock, at the per-share
price, payable in cash, equal to such holder’s pro rata share of the Trust Account (as determined in accordance with the GHIV Organizational Documents
and the Trust Agreement) in connection with the GHIV Stockholder Approval.

“GHIV Stockholder Approval” has the meaning set forth in Section 4.2(b).

“GHIV VWAP” means, for each trading day, the daily volume weighted average price (based on such trading day) of the GHIV Class A Common
Stock on the Trading Market as reported by Bloomberg Financial L.P. using the AQR function.

“GHIV Unit” means one share of GHIV Class A Common Stock and one-fourth of one Public Warrant.

“Government Official” means any official or employee of any Governmental Authority, as well as any person acting in an official capacity for or on
behalf of any such entity or for or on behalf of any such entity.

“Governmental Authority” means any of the following: (a) the United States of America or any other country; (b) any state, commonwealth, province,
territory or possession of any of the foregoing and any political subdivision thereof (including counties and municipalities); and (c) any agency (including
any Regulating Agency), authority or instrumentality of any of the foregoing or any arbitrator or panel of arbitrators.
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“Governmental Order” means any order, judgment, injunction, decree, writ, stipulation, determination or award, in each case, entered by any
Governmental Authority.

“GS FHLMC and GNMA Facility” means that certain Credit Agreement, dated as of December 19, 2019, by and among Goldman Sachs Bank USA,
the other lenders party thereto and the Company.

“Hedging Instruments” has the meaning set forth in Section 3.22(h).

“HSR Act” means the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and the rules and regulations thereunder.
“HUD” means the U.S. Department of Housing and Urban Development.

“Huntington Equipment Term Loan” means that certain Master Equipment Lease Agreement, dated as of October 22, 2019, by and between the
Company and Huntington Technology Finance, Inc.

“Indebtedness” means, with respect to any Person, without duplication, all obligations (including, as applicable, in respect of outstanding principal
and accrued and unpaid interest, fees, penalties, premiums and any other fees, expenses or breakage costs) by such Person (a) for borrowed money
(including deposits or advances of any kind to such Person) or any guarantees thereof, (b) evidenced by bonds, debentures, notes or similar instruments,

(c) for capitalized leases, synthetic lease obligations (or lease obligations that should have been on the books and records or financial statements of such
Person as categorized or synthetic lease obligations in accordance with GAAP) or to pay the deferred and unpaid purchase price of property or equipment,
(d) pursuant to securitization or factoring programs or arrangements, (e) net cash payment obligations of such Person under swaps, options, derivatives and
other hedging Contracts or arrangements that will be payable upon termination thereof (assuming termination on the date of determination), (f) letters of
credit, bank guarantees, bankers’ acceptances, performance bonds, surety bonds or similar obligations and other similar Contracts or arrangements entered
into by or on behalf of such Person to the extent they have been drawn upon or any guarantees or commitment to reimburse for such instruments, to the
extent drawn on, (g) for all Indebtedness secured by a Lien on property or assets owned or acquired by such Person, whether or not the Indebtedness secured
thereby has been assumed, (h) for the repurchase of equity interests of the Company or any Company Subsidiaries, and (i) for all guarantees (or
arrangements having the economic effect of a guarantee) of such Person of any Indebtedness of any other Person described in clauses (a) through (h) of this
sentence.

“Incentive Plan Proposal” has the meaning set forth in Section 5.5.

“Indemnified Persons” has the meaning set forth in Section 5.10(a).
“Insider Letters” has the meaning set forth in Section 5.21.

“Insiders” has the meaning set forth in Section 5.21.
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“Insurer” means any Person or Agency that insures or guarantees all or any portion of the risk of loss on any Mortgage Loan or the real property to
which such Mortgage Loan relates, in each case duly authorized and licensed in such state to transact the applicable insurance business and to write the
insurance provided by the insurance policy issued by it.

“Intellectual Property” means all worldwide intellectual property and worldwide rights, title and interest therein and thereto, whether protected,
created or arising under the laws of the United States or any other jurisdiction, including (a) patents, industrial designs, utility models and applications for
any of the foregoing, including all provisionals, continuations, continuations-in-part, divisions, reissues, renewals, substitutions, re-examinations and
extensions thereof (collectively, “Patents”), (b) trademarks, service marks, certification marks, logos, trade dress, trade names, service names, corporate
names, social media accounts and other source or business identifiers, whether registered or unregistered, all registrations and applications for any of the
foregoing, all renewals and extensions thereof and all common law rights in and goodwill associated with any of the foregoing (collectively, “Trademarks”),
(c) Internet domain names, (d) works of authorship (including Software, websites, and content), copyrights, mask work rights, other copyrightable works,
database rights and design rights, whether registered or unregistered, registrations and applications for any of the foregoing, reversions, renewals and
extensions thereof and all moral rights associated with any of the foregoing (collectively, “Copyrights™), (e) trade secrets and other proprietary or
confidential information, including proprietary Software source code (collectively, “Trade Secrets”), and (f) any rights recognized under applicable Law
that are equivalent or similar to any of the foregoing, including proprietary rights in inventions (whether or not patentable), invention disclosures,
discoveries, ideas, technology, creations, procedures, know-how, methods, processes and techniques, and all other issuances, registrations and applications
for issuance or registration of any of the foregoing.

“Interim Financial Statements” has the meaning set forth in Section 3.7(b).

“Investment Company Act” means the Investment Company Act of 1940, as amended.

“Investor” means any Agency, private investor, trust or other Person who owns or holds or is committed to purchase or acquire Mortgage Loans, any
interest therein or any Mortgage Servicing Rights with respect thereto, or to the extent any Mortgage Loans are pooled into mortgage-backed securities,
partial interests in such mortgage-backed securities backed by such Mortgage Loans, excluding any Warehouse Lender.

“Investor Agreement” means any Contract between the Company or any of its Affiliates and any Investor for the purchase or acquisition of any
Mortgage Loans, any interest therein or any Mortgage Servicing Rights with respect thereto, or to the extent any Mortgage Loans are pooled into mortgage-
backed securities, partial interests in such mortgage-backed securities backed by such Mortgage Loans.

“IT Systems” means all information technology, computer, computer systems, communication systems software, firmware, hardware, networks,
servers, interfaces, platforms, related systems, databases, websites and equipment used, owned, leased or licensed by or on behalf of the Company or any of
the Company Subsidiaries.
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“Knowledge of the Company,” or similar phrases, means the actual knowledge of each of Mathew R. Ishbia, Timothy Forrester, Alex Elezaj, Melinda
Wilner and Matt Roslin, in each case after reasonable inquiry of each such Person’s direct reports with respect to the applicable subject matter.

“Law” means any common law, statutes, rules, codes, regulations, ordinances, restrictions, injunctions, judgments, directives, decrees, determinations
or orders (including Governmental Orders) of, or issued by, a Governmental Authority, including any Mortgage Loan Regulation.

“Lease” has the meaning set forth in Section 3.12(b).

“Liabilities” means any and all indebtedness, liabilities and obligations, whether accrued or fixed, absolute or contingent, matured or unmatured or
determined or determinable.

“Licensed IP” has the meaning set forth in Section 3.16(a).

“Lien” means any mortgage, pledge, hypothecation, easement, security interest, charge, claim, license, option, conditional sale or other title retention
agreement, lien or other encumbrance or right of any third party, or any agreement to create any of the foregoing.

“Material Contracts” has the meaning set forth in Section 3.11(a).
“Minimum Cash Balance” means an amount equal to $712,500,000.

“Mortgage Loan” means each residential mortgage loan, or line of credit originated in whole or in part, acquired, sold or otherwise held by the
Company or any Company Subsidiary at any time, including all of the Company’s or any Company Subsidiary’s rights, title and interest in and to such
Mortgage Loan, Mortgage Servicing Rights, the related mortgage note, all mortgage loan documents, the mortgage file, credit file and Servicing file,
collateral and all other material and information collected by the Company or any Company Subsidiary in connection with such Mortgage Loan.

“Mortgage Loan Regulations” means applicable federal, state and local Laws applicable to the origination, funding, sale, securitization or Servicing of
Mortgage Loans, including Laws relating to real estate settlement procedures, consumer credit protection, truth-in-lending, usury limitations, fair housing,
false claims, collection practices, equal credit opportunity and adjustable rate mortgages, and applicable Orders with respect to the Company pertaining to
Mortgage Loans.

“Mortgage Servicing Rights” means, with respect to a mortgage loan, the right or rights to Service such mortgage loan, receive compensation
therefor, and the duties and obligations associated therewith.

“Nasdaq” means the Nasdaq Capital Market, the Nasdaq Global Market or the Nasdaq Global Select Market, as may be applicable.

3

‘Nasdaq Proposal” has the meaning set forth in Section 5.5.
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“New Stock Incentive Plan” means an equity incentive plan mutually agreeable to the Company and GHIV.
“Non-Redemption Requirement” has the meaning set forth in Section 5.21.

“Nondisclosure Agreement” means that certain Nondisclosure Agreement, dated as of April 14, 2020, by and between the Company and GHIV.

“Notice” has the meaning set forth in Section 8.4.

“Open Source Software” means any Software that is subject to or licensed, provided or distributed under any license meeting the Open Source
Definition (as promulgated by the Open Source Initiative as of the date of this Agreement) or the Free Software Definition (as promulgated by the Free
Software Foundation as of the date of this Agreement) or any similar license for “free,” “publicly available” or “open source” Software, including the GNU
General Public License, the Lesser GNU General Public License, the Apache License, the BSD License, Mozilla Public License (MPL), the MIT License or
any other license that includes similar terms.

“Ordinary Course of Business” means the ordinary course of business consistent with past custom and practice of the Company, the Company
Subsidiaries, SFS Corp. or the Business, as applicable.

“Organizational Documents” means: (a) in the case of a person that is a corporation or a company, its articles or certificate of incorporation and its
bylaws, memorandum of association, articles of association, regulations or similar governing instruments required by the Laws of its jurisdiction of
formation or organization; (b) in the case of a person that is a partnership, its articles or certificate of partnership, formation or association, and its
partnership agreement (in each case, limited, limited liability, general or otherwise); (c) in the case of a person that is a limited liability company, its articles
or certificate of formation or organization, and its limited liability company agreement or operating agreement; and (d) in the case of a person that is none of
a corporation, partnership (limited, limited liability, general or otherwise), limited liability company or natural person, its governing instruments as required
or contemplated by the Laws of its jurisdiction of organization.

“Outside Date” has the meaning set forth in Section 7.1(d).

“Owned IP” has the meaning set forth in Section 3.16(a).

“Party” and “Parties” has the meaning set forth in the Preamble.

“PCAOB” means the United States Public Company Accounting Oversight Board.

“PCAOB Audited Financials” has the meaning set forth in Section 5.3.
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“Permits” means all permits, licenses (including all mortgage banker, mortgage lender, mortgage company, mortgage servicer, mortgage broker,
mortgage loan originator and similar licenses), franchises, grants, easements, variances, exceptions, certificates of authority, authorizations, approvals,
registrations, clearances, accreditations and other similar consents issued or granted by or obtained from a Governmental Authority or the National
Mortgage Licensing System.

“Permitted Hedging Arrangements” has the meaning set forth in Section 5.1(b)(xi).

“Permitted Liens” means (a) warehousemen’s, mechanic’s, materialmen’s, carriers’, repairers’, builders’, suppliers’, construction and other Liens
arising or incurred in the Ordinary Course of Business for amounts that are not yet delinquent or are being contested in good faith, (b) Liens for Taxes,
assessments, utilities or other governmental charges not yet due and payable as of the Closing Date or which are being contested in good faith by
appropriate proceedings and for which adequate reserves have been established on the Financial Statements in accordance with GAAP, (c) encumbrances
and restrictions on real property (including easements, covenants, conditions, rights of way, servitudes, restrictive covenants, reciprocal agreements, cost-
sharing agreements and similar restrictions affecting title to the real property and other title defects), in each case, that do not secure Indebtedness and have
a de minimis effect on the value or marketability of such real property, (d) Liens incurred in the Ordinary Course of Business securing Funding
Indebtedness, (e) Liens granted to any lender at the Closing to secure or otherwise under the documentation for any financing by GHIV of the Transactions,
(f) zoning, building codes and other land use Laws, by-laws, regulations and ordinances regulating the use or occupancy of real property or the activities
conducted thereon which are imposed by any Governmental Authority having jurisdiction over such real property, (g) any right, interest, Lien or title of a
lessor or sublessor under any lease or other similar agreement or in the property being leased, (h) development agreements, subdivision agreements, site
plan control agreements, servicing agreements and other similar agreements with any Governmental Authority or utility company affecting the
development, servicing use or operation of any real property and any Liens in respect of security given to any Governmental Authority or utility company in
connection therewith, (i) non-exclusive licenses of Intellectual Property entered in the Ordinary Course of Business, (j) purchase money Liens and Liens
securing rental payments under capital lease arrangements entered into in the Ordinary Course of Business, (k) restrictions in joint venture agreements on
the applicable joint venture existing on the date hereof granting Liens on its assets or the equity interests of such joint venture, (1) Liens incurred or pledges
or deposits made in the Ordinary Course of Business in connection with worker’s compensation, unemployment insurance or other forms of governmental
insurance or benefit, and (m) such other Liens which arise in the Ordinary Course of Business that, taken as a whole, are not material in amount and do not
materially impair the value or the continued use and operation of the Business.

“Person” means any individual, corporation, partnership, limited partnership, limited liability company, syndicate, person (including, a “person” as
defined in Section 13(d)(3) of the Exchange Act), trust, association or entity or government, political subdivision, agency or instrumentality of a
government.

“Personal Information” means, in addition to any definition for any similar term (e.g., “personal data” or “personally identifiable information” or
“PII”) provided by applicable Law, or by the Company or any of the Company Subsidiaries in any of their privacy policies, notices or contracts, all
information that identifies, could be used to identify or is otherwise associated with an individual person or device, whether or not such information is
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associated with an identified individual, including (a) name, physical address, telephone number, email address, financial information, financial account
number or government-issued identifier, (b) any data regarding an individual’s activities online or on a mobile device or application and (c) Internet
Protocol addresses, device identifiers or other persistent identifiers. Personal Information may relate to any individual, including a current, prospective, or
former customer, end user or employee of any Person, and includes information in any form or media, whether paper, electronic, or otherwise.

“Personnel IP Contracts has the meaning set forth in Section 3.16(d).

“Pre-Closing Tax Period” means any taxable period ending on or before the Closing Date and, with respect to any taxable period beginning before
and ending after the Closing Date, the portion of such taxable period ending on and including the Closing Date.

“Privacy Laws” means any and all applicable Laws, legal requirements and self-regulatory guidelines (including of any applicable foreign
jurisdiction) relating to the receipt, collection, compilation, use, storage, processing, sharing, safeguarding, security (both technical and physical), disposal,
destruction, disclosure or transfer (including cross-border) of Personal Information, including, as applicable, the Federal Trade Commission Act, California
Consumer Privacy Act (CCPA), Payment Card Industry Data Security Standard (PCI-DSS), Gramm-Leach-Bliley Act (GLBA) and other Laws applicable
to the collection and securing of Personal Information by financial institutions, Fair Credit Reporting Act (FCRA), Regulation 2016/679/EU (General Data
Protection Regulation) (GDPR), and any and all applicable Laws relating to breach notification in connection with Personal Information.

“Private Placement Warrants” has the meaning set forth in Section 4.5(a).

“Public Warrants” has the meaning set forth in Section 4.5(a).

“Redemption Amount” means any amounts paid to GHIV Common Stockholders in connection with the GHIV Stock Redemption.

“Reference Time” means 5:00 p.m., Eastern Time, on the Business Day immediately prior to the Closing Date.

“Regulating Agency” means any state agency or other Governmental Authority (such as the Consumer Financial Protection Bureau) with authority to
regulate the activities of the Company relating to the origination or Servicing of Mortgage Loans or to determine the Servicing requirements with regard to
mortgage loan origination, funding, Servicing or master servicing.

“Required Regulatory Action” has the meaning set forth in Section 5.7(a).

“Registered IP” has the meaning set forth in Section 3.16(a).

“Registration Rights and Lock-Up Agreement” has the meaning set forth in the Recitals.

“Replacement Facility” has the meaning set forth in Section 5.1(b)(xi).
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“Representatives” means, with respect to any Person, such Person’s Affiliates and its and their respective directors, officers, employees, managers,
members, stockholders, partners, incorporators, trustees, counsel, financial advisors, auditors and other agents or authorized representatives.

“Repurchase Obligations” means all Liabilities, including repurchase, indemnification, make-whole or similar obligations, relating to any Mortgage
Loans originated, funded, sold, transferred, assigned, conveyed, Serviced or acquired by the Company at any time on or prior to the date hereof, including
pursuant to any Contract with, or breach of Contract or other act or omission of, any broker, correspondent or other Person, which, for avoidance of doubt,
shall not in any case include any obligation of the Company to purchase or repurchase a Mortgage Loan pursuant to a Warehouse Line.

“SEC” the United States Securities and Exchange Commission.

“SEC Reports™ has the meaning set forth in Section 4.6(a).

“Second Level Contingent Consideration” has the meaning set forth in Section 2.5(a)(ii).

“Second Triggering Event” has the meaning set forth in Section 2.5(a)(ii).

“Securities Act” means the United States Securities Act of 1933, as amended.

“Securities Laws” means the securities laws of any state, federal or foreign entity and the rules and regulations promulgated thereunder.

“Securities Liens” means Liens arising out of, under or in connection with (a) applicable Federal Securities Laws and, state and local Securities Laws
and (b) restrictions on transfer, hypothecation or similar actions contained in any Organizational Documents.

“Servicing” (and corollary terms such as “Service” or “Serviced”) means the responsibilities with respect to servicing and administration of Mortgage
Loans under applicable Laws or other Applicable Requirements, whether performed as a servicer, subservicer or interim servicer, including all collection

activities related thereto.

“Servicing Advance” means, with respect to a mortgage loan, as applicable, (a) all customary, reasonable and necessary “out of pocket” costs and
expenses (including reasonable attorney’s fees and disbursements) incurred in the performance by the Company, any of the Company Subsidiaries or any
subservicers of the servicing obligations under the applicable Servicing Agreement, including property taxes and insurance premiums advanced on behalf of
the mortgagor and property preservation, property inspection, valuation fees, attorney fees and other default related expenses and (b) principal and interest
advances and other payments required to be made with respect to delinquent mortgage loans under the applicable Servicing Agreement.

“Servicing Advance Funding Facilities” has the meaning set forth in Section 5.1(b)(xi).
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“Servicing Agreement” means any Contract, including the Agency Guides, whereby the Company has agreed to Service any Mortgage Loan on behalf
of a third Person (including any Agency) or designate such duties to an approved subservicer under a Subservicing Agreement, excluding in all cases any
Warehouse Lines and Investor Agreements.

“Servicing Policies” means any Agency or other Investor policies and procedures to which the Company is subject as such relate to the Servicing of
Mortgage Loans in effect during the time the Mortgage Loans were Serviced by the Company or the Company Subsidiaries (either directly or through a
subservicing arrangement).

“SES Corp.” has the meaning set forth in the Preamble.

“SES Reorganization” means the Contribution, the entering into by SFS Corp. of the UWM A&R LLCA, and the entering into by UWM LLC of the
Company A&R OA.

“SFS Reorganization Documents” means those documents, instruments and agreements entered into in connection with the SFS Reorganization.

“Software” means all (a) computer software, mobile applications and programs, including source code and object code, (b) databases and
compilations, including any data and collections of data, whether machine readable or otherwise, (c) all files, scripts, application programming interfaces,
manuals, design notes, programmers’ notes, architecture, algorithms, descriptions, flow-charts and other work product used to design, plan, organize and
develop any of the foregoing, screens, report formats, firmware, development tools, templates, comments, user interfaces, menus, buttons and icons, and
other items and documentation related thereto or associated therewith, and (d) any derivative works, foreign language versions, fixes, upgrades, updates,
enhancements, new versions, previous versions, new releases and previous releases thereof; and all media and other tangible property necessary for the
delivery or transfer thereof.

“Special Meeting” has the meaning set forth in Section 5.5.

“Sponsor” means GHIV Sponsor IV LLC.

“Straddle Period” means a taxable period that begins before (but does not end on or before) the Closing Date.
“Subscription Agreements™ has the meaning set forth in the Recitals.

“Subservicing Agreement” means any Contract whereby the Company or any Company Subsidiary has a Contract with a Person other than the
Company or any Company Subsidiary to subservice or otherwise Service any Mortgage Loans on behalf of the Company or any Company Subsidiary.

“Subsidiary” with respect to any Person, means any corporation, limited liability company, limited partnership, partnership, trust or other entity with
respect to which such Person has the power, directly or indirectly through one or more intermediaries, to vote or direct the voting of sufficient securities or
interests to elect a majority of the directors or management committee or similar governing body.
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“Surviving Provisions™ has the meaning set forth in Section 7.2.

“Tax” or “Taxes” means any federal, state, local or foreign income, gross receipts, franchise, estimated, alternative minimum, add-on minimum, sales,
use, transfer, real property gains, registration, value added, excise, natural resources, severance, stamp, occupation, premium, windfall profit, real property,
personal property, capital stock, escheat or unclaimed property, customs duties, social security, unemployment, disability, payroll, license, employee or
other withholding, or other tax of any kind, including any interest, penalties or additions to tax in respect of the foregoing.

“Tax Matter” has the meaning set forth in Section 5.12(b).
“Tax Receivable Agreement” means the Tax Receivable Agreement in the form attached hereto as Exhibit F.

“Tax Returns” means any return, report, information return or other document (including schedules or any related or supporting information) filed or
required to be filed with any Governmental Authority or other authority in connection with the determination, assessment or collection of any Tax or the

administration of any Laws or administrative requirements relating to any Tax.
“Terminating Company Breach” has the meaning set forth in Section 7.1(b).
“Terminating GHIV Breach” has the meaning set forth in Section 7.1(c).
“Third Level Contingent Consideration” has the meaning set forth in Section 2.5(a)(iii).

“Third Triggering Event” has the meaning set forth in Section 2.5(a)(iii).

“Trade Secrets” has the meaning set forth in the definition of “Intellectual Property”.

“Trading Market” means Nasdaq or such other stock market on which the GHIV Class A Common Stock shall be trading at the time of determination
of GHIV VWAP.

“Transaction Expenses” means the fees, costs and expenses incurred, accrued, paid or payable by GHIV, SFS Corp., UWM LLC, the Company or any
of the Company Subsidiaries, as the case may be, in connection with the Transactions (including the SFS Reorganization), including any financing fees,
legal, accounting, financial advisory, investment banking, underwriting (including deferred underwriting fees) and other advisory, transaction or consulting

fees, costs and expenses.

“Transaction Proposals™ has the meaning set forth in Section 5.5.
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“Transactions” means the transactions contemplated by this Agreement and the Ancillary Agreements.

“Triggering Events” has the meaning set forth in Section 2.5(a)(iv).
“Trust Account” has the meaning set forth in Section 4.9.

‘Trust Agreement” has the meaning set forth in Section 4.9.

“Trustee” has the meaning set forth in Section 4.9.

“USDA” means the United States Department of Agriculture.
“UWM A&R LLCA” has the meaning set forth in the Recitals.

“UWM Class A Common Units” means units of membership interests in UWM LLC designated in the UWM A&R LLCA as “Class A Common
Units”.

“UWM Class B Common Units” means units of membership interests in UWM LLC designated in the UWM A&R LLCA as “Class B Common
Units”.

“UWM Common Units” means units of membership interests in UWM LLC designated in the UWM A&R LLCA as “Common Units”.

“UWM LLC Formation” has the meaning set forth in the Recitals.
“UWM LLC” has the meaning set forth in Preamble.
“VA” has the meaning set forth in Section 3.10(c).

“Voting A Common Stock™ has the meaning set forth in Section 3.6(a).

“Voting B Common Stock™ has the meaning set forth in Section 3.6(a).

“Voting Stock Consideration” means a number of shares of GHIV Class D Common Stock equal to the number of UWM Class B Common Units
contained in the Equity Interest Consideration.

“Warehouse Lender” means a financial institution that provides a Warehouse Line to the Company Subsidiaries.

“Warehouse Line” means warehouse lines of credit, repurchase agreements and indebtedness secured by mortgage loans and related assets in the
ordinary course of the Company’s mortgage lending business and which, for avoidance of doubt, shall not include any term loan or credit agreement of the
Company or the Company Subsidiaries that is available to the Company or the Company Subsidiaries to finance aspects of their operations or capital
expenditures more generally outside of the funding, purchase and sale of Mortgage Loans.
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“WARN Act” means the federal Worker Adjustment and Retraining Notification Act of 1988, and similar state, local and foreign laws related to plant
closings, relocations, mass layoffs and employment losses.

“Year-End Financial Statements™ has the meaning set forth in Section 3.7(a).

Section 1.2 Construction. The Parties have jointly participated in the negotiation and drafting of this Agreement. In the event of an ambiguity or
question of intent or interpretation arises, this Agreement shall be construed as if drafted jointly by the Parties and no presumptions or burdens of proof shall
arise favoring any Party by virtue of the authorship of any of the provisions of this Agreement. The section headings contained in this Agreement are
inserted for convenience or reference only and shall not affect in any way the meaning or interpretation of this Agreement. Further, in this Agreement:

(a) References to particular sections and subsections, schedules, and exhibits not otherwise specified are cross-references to sections and
subsections, schedules, and exhibits of this Agreement.

(b) The words “herein,” “hereof,” “hereunder,” and words of similar import refer to this Agreement as a whole and not to any particular
provision of this Agreement.

(c) Any use of the singular or plural, or the masculine, feminine, or neuter gender, includes the others, unless the context otherwise requires;

“including” means “including without limitation;” “or” means “and/or;” “any” means “any one, more than one, or all.”

2 <

(d) Unless otherwise specified, any reference to any reference to a statute or other Law includes any rule, regulation, ordinance, or the like
promulgated thereunder, in each case, as amended, restated, supplemented, or otherwise modified from time to time.

(e) Any reference to a numbered schedule in this Agreement shall correspond to the same-numbered section of the applicable Disclosure
Schedule. Any reference in a schedule contained in any Disclosure Schedule shall be deemed to be an exception to (or, as applicable, a disclosure for
purposes of) the applicable representations and warranties that are contained in the section or subsection of this Agreement that corresponds to such
schedule and any other representations and warranties contained in this Agreement to which the relevance of such item thereto is reasonably apparent
on the face of such disclosure without reference to additional documents or information. Notwithstanding anything in this Agreement to the contrary,
the mere inclusion of an item in a schedule to any Disclosure Schedule as an exception to (or, as applicable, a disclosure for purposes of) a
representation or warranty (or applicable covenants) shall not be deemed an admission that such item represents a material exception or material fact,
event or circumstance or that such item would have a Company Material Adverse Effect or GHIV Material Adverse Effect, as applicable, or establish
any standard of materiality to define further the meaning of such terms for purposes of this Agreement. Any capitalized terms used in any Disclosure
Schedule or Exhibit attached hereto and not otherwise defined therein shall have the meanings set forth in this Agreement.
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(f) If any action is required to be taken or notice is required to be given within a specified number of days following a specific date or event, the
day of such date or event is not counted in determining the last day for such action or notice. If any action is required to be taken or notice is required
to be given on or before a particular day which is not a Business Day, such action or notice shall be considered timely if it is taken or given on or
before the next Business Day.

(g) References to “$” or Dollars means United States Dollars.
(h) Captions are not a part of this Agreement, but are included for convenience, only.

(i) Where any provision in this Agreement refers to action to be taken by any Person, or which such Person is prohibited from taking, such
provision shall be applicable whether the action in question is taken directly or indirectly by such Person.

(j) References herein to any Agency, Regulating Agency or other Governmental Authority shall be deemed to include any successor to such
Agency, Regulating Agency or other Governmental Authority.

ARTICLE II
PURCHASE AND SALE TRANSACTIONS

Section 2.1 Consideration and Issuances. On the terms and subject to the conditions set forth in this Agreement:

(a) Prior to the Closing, SFS Corp. and UWM LLC shall undertake the SFS Reorganization in accordance with Section 5.16;

(b) Immediately prior to the Closing, GHIV shall, subject to obtaining the GHIV Required Stockholder Approval, file, or cause to be filed, the
GHIV Second A&R Certificate of Incorporation with the Secretary of State of the State of Delaware, effective upon filing or at such other time as
may be mutually agreed by the Parties, and adopt, or cause the adoption of, the GHIV A&R Bylaws;

(c) Effective as of the Closing, SFS Corp., as sole member of UWM LLC, shall enter into the UWM A&R LLCA, to provide for, among other
things, admission of GHIV as a member of UWM LLC and the authorization of the Equity Interest Consideration to SFS Corp. and the issuance of the
UWM Class A Common Units to GHIV as contemplated by Section 2.1(d); and
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(d) At the Closing: (i) UWM LLC shall issue to SFS Corp. a number of UWM Class B Common Units equal to the Equity Interest
Consideration, free and clear of all Liens (other than Securities Liens); (i) GHIV shall contribute to UWM LLC, and UWM LLC shall accept, an
amount in cash equal to the Closing Cash Consideration; (iii) UWM LLC shall issue to GHIV, and GHIV shall accept, such number of UWM Class A
Common Units as shall be equal to the number of issued and outstanding shares of GHIV Class A Common Stock as of immediately prior to the
Closing (after giving effect to the GHIV Stock Redemption, if any, the conversion of shares of GHIV Class F Common Stock into shares of GHIV
Class A Common Stock and the issuance of shares of GHIV Class A Common Stock pursuant to the Subscription Agreements), free and clear of all
Liens (other than Securities Liens); and (iv) GHIV shall issue to SFS Corp., and SFS Corp. shall accept, a number of shares of GHIV Class D
Common Stock equal to the Voting Stock Consideration, free and clear of all Liens (other than Securities Liens). In addition to the Equity Interest
Consideration, SFS Corp. shall, subject to the terms and conditions of Section 2.5, have the right to receive the applicable portion of the Contingent
Consideration, if any, when and as earned, if at all, as provided by Section 2.5 as additional consideration for the Transactions, free and clear of all
Liens (other than Securities Liens).

Section 2.2 Closing. Upon the terms and subject to the conditions set forth in this Agreement, the closing of the Transactions (the “Closing”) shall

take place remotely by electronic exchange of executed documents, commencing at 10:00 a.m., Eastern Time, on the date that is three (3) Business Days
after the date on which all conditions set forth in Article VI shall have been satisfied or waived (other than those conditions that by their terms are to be
satisfied at the Closing, but subject to the satisfaction or waiver thereof) or such other time and place as GHIV and SFS Corp. may mutually agree. The date
on which the Closing actually occurs is referred to in this Agreement as the “Closing Date.”

Section 2.3 Deliveries at Closing.

(a) Upon the terms and subject to the conditions set forth in this Agreement, at the Closing, UWM LLC or SFS Corp., as applicable, shall
deliver to GHIV:

(i) a counterpart to the UWM A&R LLCA, including a capitalization schedule evidencing the Equity Interest Consideration issued to
SES Corp. and the number UWM Class B Common Units issued to GHIV pursuant to Section 2.1(d), duly executed by SFS Corp.;

(ii) a counterpart to the Tax Receivable Agreement, duly executed by SFS Corp.;
(iii) a counterpart to the Registration Rights and Lock-Up Agreement, duly executed by SFS Corp.;

(iv) certificates of good standing (or equivalent document) each dated not more than five (5) Business Days prior to the Closing Date
for (A) UWM LLC, issued by the Secretary of State of Delaware, and (B) the Company, issued by the Secretary of State of Michigan;
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(v) a certificate, signed by an officer of the Company, certifying to the amount of consolidated unrestricted free cash and cash
equivalents of UWM LLC, the Company and the Company Subsidiaries as of the Reference Time, following the completion of the
distributions contemplated in Section 5.19 and the payment of all Transaction Expenses incurred by SFS Corp., UWM LLC, the Company and
the Company Subsidiaries; and

(vi) an IRS Form W-9 or an affidavit and certification as to SFS Corp.’s non-foreign status complying with the requirements of
Treasury Regulation section 1.1445-2(b)(2)(iv).

(b) Upon the terms and subject to the conditions set forth in this Agreement, at the Closing, GHIV shall deliver to UWM LLC:

(i) a certificate, signed by an officer of GHIV, certifying (A) that the GHIV Required Stockholder Approval has been obtained and
remains in full force and effect, (B) the number of shares of GHIV Class A Common Stock included in the GHIV Stock Redemption, if any,
and (C) the amount of Available Cash;

(i) evidence from the Secretary of State of the State of Delaware of the filing of the GHIV Second A&R Certificate of Incorporation
with the Secretary of State of the State of Delaware and of the adoption of the GHIV A&R Bylaws;

(iii) evidence of shares representing the number of GHIV Class D Common Stock equal to the Voting Stock Consideration issued in the
name of SFS Corp.;

(iv) an amount equal to the Closing Cash Consideration, in immediately available funds, to an account specified by UWM LLC no later
than two (2) Business Days prior to the Closing Date;

(v) a counterpart to the Tax Receivable Agreement, duly executed by GHIV;
(vi) a counterpart to the UWM A&R LLCA;

(vii) counterparts to the Registration Rights and Lock-Up Agreement, duly executed by GHIV, the Sponsor and certain other parties
thereto;

(viii) a certificate of good standing (or equivalent document) dated not more than five (5) Business Days prior to the Closing Date for
GHIV, issued by the Secretary of State of Delaware; and

(ix) a certificate, signed by an officer of GHIV, certifying to the aggregate amount of Transaction Expenses of GHIV incurred and
unpaid as of immediately prior to the Closing.
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Section 2.4 Withholding Rights. GHIV shall be entitled to deduct and withhold from the consideration otherwise payable to any Person pursuant to
this Agreement, any amounts that are required to be withheld or deducted with respect to such consideration under the Code, Treasury Regulations or any
applicable provisions of state, local or non-U.S. Tax Law. GHIV shall use commercially reasonable efforts to provide at least five (5) days advance written
notice of it is intention to make such deduction or withholding and shall cooperate in good faith with each applicable Person to establish such Person’s right
to a reduction of or relief from such deduction or withholding. To the extent that amounts are so withheld and timely remitted to the appropriate
Governmental Authority, such withheld amounts shall be treated for all purposes of this Agreement as having been paid to the Person in respect of which
such deduction and withholding was made.

Section 2.5 Contingent Consideration.

(a) Following the Closing, in addition to the consideration to be received pursuant to Section 2.1, and until the date and until the date that is five
(5) years after the Closing Date (the “Earn Out Period”), as additional consideration for the Transaction, UWM LLC and GHIV shall issue, upon the
occurrence of any Triggering Event, additional UWM Class B Common Units and GHIV Class D Common Stock, if any, to SFS Corp. as follows:

(i) a number of UWM Class B Common Units and shares of GHIV Class D Common Stock, in each case equal to (A) one and one-half
percent (1.5%) of the Company Equity Value, divided by (B) $10.00 (the “First Level Contingent Consideration™), if the GHIV VWAP is
greater than or equal to $13.00 over any ten (10) trading days within any thirty (30) trading day period (the “First Triggering Event”);

(ii) a number of UWM Class B Common Units and shares of GHIV Class D Common Stock, in each case equal to (A) one and one-half
percent (1.5%) of the Company Equity Value, divided by (B) $10.00 (the “Second Level Contingent Consideration”), if the GHIV VWAP is
greater than or equal to $15.00 over any ten (10) trading days within any thirty (30) trading day period (the “Second Triggering Event”);

(ii1) a number of UWM Class B Common Units and shares of GHIV Class D Common Stock, in each case equal to (A) one and one-half
percent (1.5%) of the Company Equity Value, divided by (B) $10.00 (the “Third Level Contingent Consideration™), if the GHIV VWAP is
greater than or equal to $17.00 over any ten (10) trading days within any thirty (30) trading day period (the “Third Triggering Event”); and

(iv) a number of UWM Class B Common Units and shares of GHIV Class D Common Stock, in each case equal to (A) one and one-half
percent (1.5%) of the Company Equity Value, divided by (B) $10.00 (the “Fourth Level Contingent Consideration” and, together with the
First Level Contingent Consideration, the Second Level Contingent Consideration and the Third Level Contingent Consideration,
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the “Contingent Consideration”) if the GHIV VWAP is greater than or equal to $19.00 over any ten (10) trading days within any thirty
(30) trading day period (the “Fourth Triggering Event” and, together with the First Triggering Event, the Second Triggering Event and the
Third Triggering Event, the “Triggering Events”).

(b) Subject to Section 2.5(a), within five (5) Business Days after the occurrence of a Triggering Event, if at all, UWM LLC and GHIV shall
issue or cause to be issued the applicable Contingent Consideration to SFS Corp.; provided, however, that each Triggering Event shall only occur
once, if at all, and in no event shall SFS Corp. be entitled to receive more than an aggregate number of UWM Class B Common Units and shares of
GHIV Class D Common Stock, in each case equal to (A) six percent (6%) of the Company Equity Value, divided by (B) $10.00 in connection with
the Contingent Consideration.

(c) If a Change of Control of GHIV occurs during the Earn Out Period that will result in the holders of GHIV receiving a per share price equal
to or in excess of any applicable GHIV VWAP required in connection with any Triggering Event, then, immediately prior to the consummation of
such Change of Control and subject to Section 2.5(b), (i) any Triggering Event that has not been previously satisfied shall be deemed to be satisfied
and (i) UWM LLC and GHIV shall issue or cause to be issued the applicable Contingent Consideration to SFS Corp. For the purposes of this
Agreement, a “Change of Control” shall have been deemed to occur with respect to GHIV upon:

(i) a sale, lease, license or other disposition, in a single transaction or a series of related transactions, of fifty percent (50%) or more of
the assets of GHIV and its Subsidiaries, taken as a whole;

(ii) a merger, consolidation or other Business Combination of GHIV resulting in any Person or “group” (within the meaning of Rules
13d-3 and 13d-5 under the Exchange Act as in effect on the Closing Date) acquiring at least fifty percent (50%) of the combined voting power
of the then outstanding securities of GHIV or the surviving Person outstanding immediately after such combination; or

(iii) any person or “group” (within the meaning of Rules 13d-3 and 13d-5 under the Exchange Act as in effect on the Closing Date)
obtaining beneficial ownership (as defined in Rules 13d-3 and 13d-5 under the Exchange Act) of the voting stock of GHIV representing more
than fifty percent (50%) of the voting power of the capital stock of GHIV entitled to vote for the election of directors of GHIV.

(d) The Contingent Consideration and the GHIV VWARP shall be adjusted to reflect appropriately the effect of any stock split, reverse stock
split, stock dividend (including any dividend or distribution of securities convertible into GHIV Common Stock), reorganization, recapitalization,
reclassification, combination, exchange of shares or other like change with respect to GHIV Common Stock, occurring on or after the date hereof and
prior to the time any such Contingent Consideration is delivered to SFS Corp., if any.
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(e) UWM LLC shall, at all times, keep available for issuance a sufficient number of unissued UWM Class B Common Units to permit UWM
LLC to satisty its issuance obligations set forth in this Section 2.5 and shall take all actions required to increase the authorized number of UWM
Class B Common Units if at any time there shall be insufficient unissued UWM Class B Common Units to permit such reservation. UWM LLC shall
take such reasonable actions as are requested by SFS Corp. to evidence the issuances pursuant to this Section 2.5 and, if requested, through the
delivery of duly and validly executed certificates or instruments representing the applicable portion of the Contingent Consideration.

(f) GHIV shall, at all times, keep available for issuance a sufficient number of unissued GHIV Class D Common Stock to permit GHIV to
satisfy its issuance obligations set forth in this Section 2.5 and shall take all actions required to increase the authorized number of GHIV Class D
Common Stock if at any time there shall be insufficient unissued GHIV Class D Common Stock to permit such reservation. GHIV shall take such
reasonable actions as are requested by SFS Corp. to evidence the issuances pursuant to this Section 2.5 and, if requested, through the delivery of duly
and validly executed certificates or instruments representing the applicable portion of the Contingent Consideration.

Section 2.6 Directors and Officers. Pursuant to the GHIV Second A&R Certificate of Incorporation and GHIV A&R Bylaws, at the Closing, GHIV
shall have a classified board initially comprised of seven (7) members. The Parties shall cause the GHIV Board and the officers of GHIV as of immediately
following the Closing to include the individuals set forth on Exhibit G and such other individuals to be identified by SFS Corp., each to hold office until his
or her successors are duly elected and qualified. The GHIV Board shall cause GHIV to avail itself of the exemptions available to “controlled companies”
listed on Nasdagq, including with respect to board independence and committee composition.

ARTICLE IIT
REPRESENTATIONS AND WARRANTIES OF SFS CORP., UWM LLC AND THE COMPANY

Except as set forth in the Company Disclosure Schedules, SFS Corp. UWM LLC and the Company represent and warrant to GHIV as follows as of
the date of this Agreement and as of the Closing Date (provided that representations that by their terms speak specifically as of the date of this Agreement or
another date, shall be deemed given as of such date):

Section 3.1 Organization and Authority.

(a) The Company is a limited liability company, duly formed, validly existing and in good standing under the Laws of the State of Michigan
and has all requisite limited liability company power and authority to own, lease or operate its assets and to conduct the Business. The copies of the
Organizational Documents of the Company previously made available to GHIV and its Representatives are true, accurate and complete and
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are in effect as of the date of this Agreement. The Company is duly licensed or qualified and in good standing in all jurisdictions in which its
ownership of property or the character of its activities is such as to require it to be so licensed or qualified, except where the failure to be so licensed
or qualified has not had a Company Material Adverse Effect.

(b) SFS Corp. is a corporation, duly incorporated, validly existing and in good standing under the Laws of the State of Michigan and has all
requisite corporate power and authority to own, lease or operate its assets and to conduct its business as it is now being conducted.

(¢) UWM LLC is a limited liability company duly formed, validly existing and in good standing under the Laws of the State of Delaware and
has all requisite entity power and authority to own, lease or operate its assets and to conduct its business as it is now being conducted.

Section 3.2 Authorization and Enforceability. As of the date of this Agreement, each of UWM LLC, SFS Corp. and the Company has (as relates to
this Agreement), or will have as of the Closing (as relates to each Ancillary Agreement), all requisite corporate or entity power and authority to execute,
deliver and perform this Agreement and each Ancillary Agreement to which it is a party, and to consummate the Transactions. The execution, delivery and
performance by each of UWM LLC, SFS Corp. and the Company of this Agreement and each Ancillary Agreement to which it is a party and the
consummation of the Transactions have been (as relates to this Agreement) or will be (as relates to the Ancillary Agreements) validly authorized and
approved by all requisite entity, stockholder, shareholder and member action and no other proceeding on the part of UWM LLC, SES Corp., the Company
or any of their respective stockholders, shareholders or members is necessary to authorize this Agreement or any Ancillary Agreement to which it is or will
be a party. This Agreement has been duly and validly executed and delivered by each of UWM LLC, SFS Corp. and the Company, and assuming due
authorization and execution by each other Party, this Agreement constitutes a legal, valid and binding obligation of UWM LLC, SFS Corp. and the
Company, enforceable against it in accordance with its terms, subject to applicable bankruptcy, insolvency, fraudulent conveyance, reorganization,
moratorium and similar Laws affecting creditors’ rights generally and subject, as to enforceability, to general principles of equity (the “Bankruptcy and
Equity Exceptions”). Each Ancillary Agreement to be executed by UWM LLC, SFS Corp. or the Company, as applicable, at or prior to the Closing will be,
when executed and delivered by such Person, duly and validly executed and delivered, and assuming due authorization and execution by each other Party
and the consummation of the Closing, will constitute a legal, valid and binding obligation of such entity, enforceable against such entity, in accordance with
its terms, subject to the Bankruptcy and Equity Exceptions.

Section 3.3 Noncontravention. The execution, delivery and performance of this Agreement by UWM LLC, SFS Corp. and the Company and the
consummation of the Transactions do not and will not (a) conflict with or violate any provision, or result in the breach, of the Organizational Documents of
UWM LLC, SFES Corp. or the Company, (b) conflict with or result in any violation of any provision of any Law or Governmental Order applicable to UWM
LLC, SES Corp. or the Company, or any of their respective properties or assets, (c¢) violate, conflict with, result in a breach of, constitute a default
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(or an event which, with notice or lapse of time, or both, would constitute a default) under, or result in a right of termination, cancellation, modification,
acceleration or amendment under, any of the terms, conditions or provisions of any Material Contract, or (d) result in the creation of any Lien upon any of
the material properties or assets of the Company (other than Securities Liens), except in the case of clauses (b), (c) and (d), where any such violation,
conflict, breach or default would not, individually or in the aggregate, reasonably be expected to be material to the Company and the Company Subsidiaries,
taken as a whole.

Section 3.4 Subsidiaries. A true, correct and complete list of all the Subsidiaries of the Company (each, a “Company Subsidiary”), together with the
jurisdiction of organization or incorporation of each Company Subsidiary and a description of the capitalization of each such Company Subsidiary and the
names of the record owners of all securities and other equity interests in each Company Subsidiary, in each case, as of the date hereof, is set forth on
Schedule 3.4 of the Company Disclosure Schedule. Each Company Subsidiary has been duly formed or organized and is validly existing under the Laws of
its jurisdiction of incorporation or organization and has the requisite corporate or entity power and authority to own, lease or operate its assets and to
conduct its business as it is now being conducted, except where the failure to have such power and authority would not have a Company Material Adverse
Effect. Each Company Subsidiary is duly qualified or licensed as a foreign limited liability company or other organization to do business, and is in good
standing, in each jurisdiction where the character of the properties owned, leased or operated by it or the nature of its business makes such qualification or
licensing necessary, except for such failures to be so qualified or licensed and in good standing that would not have a Company Material Adverse Effect.
The Organizational Documents of each Company Subsidiary have been made available by the Company to GHIV and are true, correct and complete and are
in effect as of the date of this Agreement. Other than the Company Subsidiaries, the Company does not directly or indirectly own any equity or similar
interest in, or any interest convertible into or exchangeable or exercisable for any equity or similar interest in, any such Person. Other than the Company,
SFS Corp. does not directly or indirectly own any equity or similar interest in, or any interest convertible into or exchangeable or exercisable for any equity
or similar interest in, any Person.

Section 3.5 Governmental Authorities; Consents. The execution, delivery and performance of this Agreement by UWM LLC, SES Corp. and the
Company does not, and the consummation or performance of the Transactions by UWM LLC, SFS Corp. and the Company will not, require any consent,
approval, authorization or Permit of, or filing with or notification to, any Governmental Authority, except (a) for applicable requirements, if any, of the
Exchange Act, Securities Laws and state takeover laws, and (b) such consents, approvals, authorizations, permissions, filings or notifications which, if not
made or obtained, would not reasonably be expected to be material to the Company and Company Subsidiaries, taken as a whole, or to prevent
consummation of the Transactions.

Section 3.6 Capitalization.

(a) The authorized capital stock of SFS Corp. consists of shares of common stock (“Common Stock™), of which 10,000 shares have been
designated Voting A Common Stock (“Voting A Common Stock™) and 90,000 shares have been designated Non-Voting B Common Stock
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(“Non-Voting B Common Stock™). As of the date of this Agreement, there are (i) 1,812.80 shares of Voting A Common Stock issued and outstanding
and (ii) 16,443.50 shares of Non-Voting B Common Stock issued and outstanding, all of which are held by the Persons set forth on Schedule 3.6(a) of
the Company Disclosure Schedule. As of the date of this Agreement, SFS Corp. is the record and beneficial owner of all of the outstanding
membership interests in the Company and UWM LLC, in each case free and clear of Liens other than Permitted Liens and Securities Liens. After
giving effect to the SFS Reorganization and as of immediately prior to the Closing, UWM LLC will own all of the equity interests in the Company,
free and clear of Liens other than Permitted Liens and Securities Liens.

(b) As of the date of this Agreement, all of the issued and outstanding shares of capital stock of SFS Corp. were, and as of the Closing Date all
of the issued and outstanding membership interests in UWM LLC will be, (i) duly authorized and validly issued, (ii) issued in compliance in all
material respects with applicable Law, and (iii) not issued in breach or violation of any preemptive rights or Contract. There are no outstanding
options, warrants, purchase rights, subscription rights, conversion rights, exchange rights or other Contracts or commitments that would require SFS
Corp. or UWM LLC to issue, sell or otherwise cause to become outstanding any of its capital stock or other equity securities. There are no
outstanding or authorized stock appreciation, phantom stock, profit interests, incentive units or similar rights with respect to the capital stock or other
equity securities of SFS Corp. or UWM LLC. Other than the Organizational Documents of SFS Corp. or UWM LLC, there are no voting trusts,
equityholder agreements, proxies or other agreements, understandings or obligations in effect with respect to the voting, transfer or sale, issuance,
redemption, repurchase or registration of any capital stock or other equity securities of SFS Corp. or UWM LLC, as of the Closing Date.

(c) All of the issued and outstanding membership interests in the Company (i) have been duly authorized and validly issued, (ii) were issued in
compliance in all material respects with applicable Law, and (iii) were not issued in breach or violation of any preemptive rights or Contract. There
are no outstanding options, warrants, purchase rights, subscription rights, conversion rights, exchange rights or other Contracts or commitments that
would require the Company to issue, sell or otherwise cause to become outstanding any of its equity securities. There are no outstanding or authorized
stock appreciation, phantom stock or similar rights with respect to the equity securities of the Company. Other than the Organizational Documents of
the Company, there are no voting trusts, equityholder agreements, proxies or other agreements, understandings or obligations in effect with respect to
the voting, transfer or sale, issuance, redemption, repurchase or registration of any equity securities of the Company.

Section 3.7 Financial Statements.

(a) Set forth on Schedule 3.7(a) of the Company Disclosure Schedule are true, correct and complete copies of the audited balance sheets and
statements of income (loss) and cash flows of the Company as of and for the twelve (12) months ended December 31, 2019 and 2018 (collectively,
the “Year-End Financial Statements™), together with all related notes and schedules thereto, prepared in accordance with GAAP
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applied on a consistent basis throughout the covered periods (except as may be indicated in the notes thereto), accompanied by an unqualified report
of the Company’s independent auditor with respect thereto.

(b) Set forth on Schedule 3.7(b) of the Company Disclosure Schedule are true, correct and complete drafts of the unaudited balance sheets and
statements of income (loss) and cash flows of the Company as of and for the six (6) months ended June 30, 2020 (the “Interim Financial Statements”
and, together with the Year-End Financial Statements, the “Financial Statements™), prepared in accordance with GAAP applied on a consistent basis
throughout the covered periods (except for the omission of footnotes and subject to year-end adjustments).

(c) The Financial Statements fairly present, in all material respects, the financial position, results of operations and cash flows of the Company
and the Company Subsidiaries for the periods indicated in such Financial Statements and were derived from, and accurately reflect in all material
respects, the books and records of the Company and the Company Subsidiaries, in all cases except as may be indicated in the notes to the Financial
Statements.

(d) The Company maintains a system of internal accounting controls that are designed to provide reasonable assurance regarding the reliability
of the financial reporting and the preparation of the financial statements of the Company and the Company Subsidiaries for external purposes in
conformity with GAAP. To the Knowledge of the Company, the Company has not identified, or received any written notice alleging, any fraud,
whether or not material, that involves the management or other employees of the Company that have a significant role in the Company’s internal
control over financial reporting.

(e) There are no outstanding loans or other extensions of credit made by the Company to any executive officer (as defined in Rule 3b-7 under
the Exchange Act) or director of the Company.

Section 3.8 Undisclosed Liabilities. There is no liability, debt or obligation against SFS Corp., the Company or any Company Subsidiary that would

be required to be set forth or reserved for on a consolidated balance sheet prepared in accordance with GAAP consistently applied and in accordance with
past practice, except for liabilities and obligations (a) reflected or reserved for on the Financial Statements or disclosed in the notes thereto (if any), (b) that
have arisen since the date of the most recent balance sheet included in the Interim Financial Statements in the Ordinary Course of Business, (c) for future

performance under any Contract to which the Company or any Company Subsidiary is a party or (d) which would not have a Company Material Adverse
Effect.
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Section 3.9 Actions.

(a) As of the date of this Agreement, (i) there are no pending or, to the Knowledge of the Company, threatened, Actions against SFS Corp., the
Company or any Company Subsidiary, or, to the Knowledge of the Company, any of their respective directors or officers (with regard to their actions
in their capacities as such), and (ii) neither SFS Corp., the Company nor any Company Subsidiary or, to the Knowledge of the Company, their
respective properties or assets is subject to any continuing Governmental Order, except in the case of clauses (i) and (ii), as would not be material to
SFS Corp., the Company and the Company Subsidiaries, taken as a whole. Except as would not be material to SFS Corp., the Company and the
Company Subsidiaries, taken as a whole, there is no pending or, to the Knowledge of the Company, threatened, audit, examination or investigation by
any Governmental Authority (other than ordinary course audits or examinations by an Agency or Regulating Agency) against SFS Corp., the
Company or any Company Subsidiary, or, to the Knowledge of the Company, any of the directors or officers (with regard to their actions in their
capacities as such) of SFS Corp., the Company or any Company Subsidiary. As of the date of this Agreement, there is no (A) pending or threatened
Action by SFS Corp., the Company or any Company Subsidiary against any third party, except as would not be material to the Company and the
Company Subsidiaries, taken as a whole, or (B) settlement agreement or similar agreement that imposes any material ongoing obligation or restriction
on SES Corp., the Company or any Company Subsidiary.

(b) Without in any way limiting the foregoing, except as would not be material to SFS Corp., the Company and the Company Subsidiaries,
taken as a whole, since September 1, 2018 there have been no Actions against, or Governmental Orders entered, issued or outstanding with respect to,
the Company or any Company Subsidiary relating to (i) any failure to comply with Applicable Requirements in connection with the underwriting,
origination, funding, Servicing or sale of any Mortgage Loan, (ii) the rescission of any insurance or guaranty Contract of the Company, or (iii) the
payment by the Company of a penalty or fine to any Governmental Authority, Investor or Insurer relating to or arising out of the underwriting,
origination, funding or sale of any Mortgage Loan. None of the Company nor any Company Subsidiary is (or since September 1, 2018 has been) a
party to or is subject to any suspension, debarment, or extraordinary supervisory letter from any Investor, Insurer, Agency, Regulating Agency or any
other Governmental Authority charged with the supervision or regulation of residential mortgage lenders or the supervision or regulation of the
Company, any Company Subsidiary or employees of any of them. To the Knowledge of the Company, no current or former officer or other current
employee of the Company or any Company Subsidiary has been indicted, arraigned, or convicted (or currently is under investigation) for any criminal
offenses or any fraudulent activity related to the origination, servicing, or sale of Mortgage Loans or the conduct of the Business.

(c) Since September 1, 2018, neither the Company nor any Company Subsidiary has conducted any internal investigation for which outside
counsel was engaged concerning any alleged material violation of any Permits or applicable Law by the Company, any Company Subsidiary or any of
their respective Affiliates, employees, officers, directors or agents (regardless of the outcome of such investigation).
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Section 3.10 Compliance with Laws and Applicable Requirements: Permits.

(a) Except where the failure to be, or to have been, in compliance with such Laws would not, individually or in the aggregate, be material to
SES Corp., the Company and the Company Subsidiaries, taken as a whole, SFS Corp., the Company and each Company Subsidiary is, and since
September 1, 2018, has been in compliance with all applicable Laws and Applicable Requirements. Except for any sanctions, fines or penalties that
would not, individually or in the aggregate, be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, since
September 1, 2018, the Company has not been sanctioned, fined or penalized for any violation of or failure to comply with any applicable Law. To
the Knowledge of the Company, neither SFS Corp., the Company nor the Company Subsidiaries has received any written notice from any
Governmental Authority alleging a violation of any applicable Law by SFS Corp., the Company nor the Company Subsidiaries at any time since
September 1, 2018, which violation, individually or in the aggregate, would be material to SFS Corp., the Company and the Company Subsidiaries,
taken as a whole.

(b) Each of the Company and the Company Subsidiaries is in possession of all Permits necessary for the Company or such Company
Subsidiary, as applicable, to own, lease and operate its properties or to carry on its business as it is now being conducted (the “Company Permits™) in
compliance with all applicable Laws, except where the failure to have such Company Permits would not be material to SFS Corp., the Company and
the Company Subsidiaries, taken as a whole. All such Company Permits are valid and in full force and effect. There are no proceedings pending, or to
the Knowledge of the Company, threatened that seek the revocation, cancellation, suspension or adverse modification of any Company Permit, in
each case which revocation, cancellation, suspension or adverse modification would, individually or in the aggregate, be material to SFS Corp., the
Company and the Company Subsidiaries, taken as a whole.

(c) To the extent required by Applicable Requirements and except as would not be material to SFS Corp., the Company and the Company
Subsidiaries, taken as a whole, the Company is approved by and is in good standing to originate and/or service, as applicable: (i) as a supervised
mortgagee by the HUD with respect to Title | FHA mortgage loans; (ii) as a GNMA I and II Issuer by the Government National Mortgage
Association; (iii) by the U.S. Department of Veteran’s Affairs (“VA”) with respect to VA loans; and (iv) as a seller/servicer by the Federal National
Mortgage Association and the Federal Home Loan Mortgage Corporation with respect to conventional residential mortgage loans. Except as would
not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, the Company has complied with all requirements in
connection with such Permits and such Permits are in full force and effect and no suspension or cancellation of any of them has been threatened. The
Company has not received any written notice or other written communication from any Governmental Authority identified in this Section 3.10(c) that
such Governmental Authority intends to terminate or restrict the Company’s status as an approved participant in its programs involving the businesses
for which the Company is as of the date hereof registered, approved or authorized. The Company is properly licensed and qualified to do business and
in good standing in each jurisdiction in which such licensing and qualification is necessary to act under
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any Servicing Agreement and applicable Law, and qualified to act under each Servicing Agreement, except for such failures to be so qualified or
licensed and in good standing that would not reasonably be expected to be material to the Company and the Company Subsidiaries, taken as a whole.

(d) Except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, all Custodial Accounts
required to be maintained by the Company, or that are or have been maintained by or on behalf of the Company by any subservicer or other Person,
are and, since September 1, 2018, have been, maintained in accordance with Applicable Requirements in all material respects, including Insurer
requirements.

Section 3.11 Material Contracts.

(a) Schedule 3.11(a) of the Company Disclosure Schedule contains a true, accurate and complete list, as of the date of this Agreement, of each
of the following Contracts to which the Company or any Company Subsidiary is a party or otherwise bound (such Contracts required to be set forth
on Schedule 3.11(a) of the Company Disclosure Schedule, collectively, the “Material Contracts™):

(i) each Contract evidencing outstanding Indebtedness of the Company or any Company Subsidiary (including any Warehouse Line and
any other Contract evidencing Funding Indebtedness), in each case in an aggregate amount thereunder in excess of $100,000,000;

(ii) any Contract with a third party establishing any joint venture, partnership, strategic alliance or other collaboration (which includes
the sharing of the Company’s revenues or profits);

(iii) each Contract entered into on or after September 1, 2018 that involves the acquisition or disposition of capital stock or other equity
interests of another Person, whether by merger, consolidation or otherwise;

(iv) each Subservicing Agreement;

(v) any Contract that contains an existing obligation (contingent or otherwise) to pay any amounts in respect of indemnification
obligations, purchase price adjustment, earn-outs, backend payment or similar obligation, in all cases in connection with any completed
acquisition or disposition by the Company;

(vi) each Contract that prohibits the Company or any Company Subsidiary from engaging in any line of business or competing with any
Person or in any geographic area;

(vii) each Contract pursuant to which (A) any right, license, permission, consent or covenant not to sue with respect to any Intellectual
Property is granted to the Company or any of the Company Subsidiaries by any third party or (B) any right, license,
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permission, consent or covenant not to sue with respect to any Owned IP (or any Licensed IP exclusively licensed to the Company or any of
the Company Subsidiaries) is granted by the Company or any of the Company Subsidiaries to any third party, in each case (A) and (B), other
than (1) Contracts for any “off-the-shelf”, “shrink-wrap” or “click-wrap” Software that is generally commercially available on standard and
unmodified terms for an aggregate fee, royalty or other consideration of no more than $100,000 (“COTS Software Contracts™), (2) Contracts
for any Open Source Software, (3) Personnel IP Contracts; and (4) Contracts entered in the Ordinary Course of Business in which Company
or any of the Company Subsidiaries provide non-exclusive licenses to third parties to use any Owned IP that is not material to the Company or
any of the Company Subsidiaries;

(viii) each Contract providing for the invention, creation, conception or other development of any Intellectual Property (A) by the
Company or any of the Company Subsidiaries for any third party, (B) by any third party for the Company or any of the Company Subsidiaries
(other than any Personnel IP Contracts or COTS Software Contracts) or (C) jointly by the Company or any of the Company Subsidiaries and
any third party;

(ix) each Contract providing for the assignment or transfer of any ownership interest in any Intellectual Property by (A) the Company or
any of the Company Subsidiaries to any third party or (B) any third party to the Company or any of the Company Subsidiaries (other than any
Personnel IP Contracts or COTS Software Contracts);

(x) any Contract (other than those made in the ordinary course of business) providing for: (A) the grant of any preferential rights to
purchase or lease any asset of the Company or any Company Subsidiary; or (B) any right (exclusive or non-exclusive) to sell or distribute any
material product or service of the Company or any Company Subsidiary;

(x1) each Contract with an employee or individual consultant of the Company or a Company Subsidiary that provides for annual
compensation in excess of $350,000, other than at will agreements that can be terminated at any time for any legal reason without material
severance or similar liability to the Company or any Company Subsidiary;

(xii) each Contract that limits, or purports to limit, in any material respect the ability of the Company or any Company Subsidiary to
compete in any line of business or with any person or entity or in any geographic area or during any period of time or Contracts that limit the
ability of the Company or any Company Subsidiary from soliciting customers or employees in a manner that is material to the Company and
the Company Subsidiaries, taken as a whole;
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(xiii) each Investor Agreement pursuant to which the Company has sold an aggregate of more than 5% of the aggregate amount of
Mortgage Loans sold since September 1, 2019; and

(xiv) each Servicing Agreement pursuant to which the Company has Serviced an aggregate of more than 5% of the aggregate amount of
Mortgage Loans sold since September 1, 2019.

(b) (i) Each Material Contract is a legal, valid and binding obligation of the Company or a Company Subsidiary and, to the Knowledge of the
Company, the other parties thereto; (ii) neither the Company nor any Company Subsidiary is in breach or violation of, or default under, any Material
Contract, nor has any Material Contract been canceled by the other party; (iii) to the Knowledge of the Company, no other party is (with or without
notice or lapse of time or both) in breach or violation of, or default under, any Material Contract (except, in the cases of clauses (ii) and (iii), any
breach, violation, default or cancellation which, individually or in the aggregate, would not be reasonably likely to be material to the Company and
the Company Subsidiaries, taken as a whole; and (iv) since September 1, 2018, neither the Company nor any Company Subsidiary has received any
written claim of material default or material breach under any Material Contract which default or breach has not been waived or otherwise remedied
as of the date of this Agreement. Except with respect to the Warehouse Lines, the Company has made available to GHIV true, correct and complete
copies of all Material Contracts, including any and all exhibits, schedules and amendments thereto. With respect to the Warehouse Lines, the
Company has made available to GHIV accurate summaries thereof.

(c) Except for its Organizational Documents and the Contracts set forth on Schedule 3.11(c) of the Company Disclosure Schedule, SFS Corp., is
not a party to, or otherwise bound by, any Contract that is currently in effect other than Contracts between the shareholders of SFS Corp.

Section 3.12 Real Property.

(a) Neither SFS Corp., the Company nor any Company Subsidiary owns any real property or has ever owned any real property. SFS Corp. does
not lease or sublease any real property.

(b) Schedule 3.12(b) of the Company Disclosure Schedule lists each parcel of real property currently leased or subleased by the Company or
any Company Subsidiary, and each lease or sublease with respect thereto (collectively, the “Leases”). True, correct and complete copies of all Leases
have been made available to GHIV. All such current Leases are in full force and effect, are valid and effective in accordance with their respective
terms, subject to the Bankruptcy and Equity Exceptions, and there is not, under any of such Leases, any existing default or event of default (or event
which, with notice or lapse of time, or both, would constitute a default) by the Company or any Company Subsidiary or, to the Knowledge of the
Company, by the other party to such Lease or sublease, in each case except as would not individually or in the aggregate reasonably be expected to be
material to the Company and the Company Subsidiaries, taken as a whole. Neither the Company nor any Company Subsidiary has received written
notice of material default or breach under any Real Estate Lease Document which has not been cured.
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Section 3.13 Employee Benefits.

(a) Schedule 3.13(a) of the Company Disclosure Schedule sets forth, as of the date of this Agreement, a complete list of all Company Benefit
Plans. With respect to each Company Benefit Plan, the Company has made available to GHIV a current, true, accurate and complete copy of each
such Company Benefit Plan (or if no such copy exists, a written description of the material terms thereof) and, to the extent applicable, (i) any
amendments, (ii) the most recent summary plan description as well as any summary of material modifications thereof, (iii) trust agreement or other
funding instrument, (iv) the Form 5500s and attachments, audited financial statements and non-discrimination testing results, in each case and as
applicable, for the past three (3) plan years, and (v) any material non-routine written communications with respect to any Company Benefit Plan from
any Governmental Authority during the past three (3) years.

(b) Except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, all contributions and/or
payments owed by the Company under the terms of any Company Benefit Plan have been timely accrued for or paid in full when and as required to
be paid.

(c) Except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, (i) each Company Benefit
Plan has been established, maintained, administered and operated in accordance with its terms and in compliance with the applicable terms of ERISA,
the Code, and any other applicable Law, and (ii) each required material report with respect to a Company Benefit Plan (including Form 5500 annual
reports) have been (to the extent required) timely filed with the Internal Revenue Service, the United States Department of Labor, or other
Governmental Authority.

(d) Except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, each Company Benefit Plan
that is intended to be qualified under Section 401(a) of the Code has received, or is based on a form of plan that has received, a favorable
determination or opinion letter from the Internal Revenue Service, and nothing has occurred, whether by action or failure to act, that could be
expected to cause such determination letter to be revoked or result in disqualification of the plan.

(e) Neither the Company nor any of its ERISA Affiliates has not within the past six (6) years (i) contributed to, maintained, participated in, or
has been obligated to contribute to, maintain, or participate in, or has otherwise ever had any liability (contingent or otherwise) with respect to, any
plan that is subject to Title IV of ERISA, or (ii) maintained, established, participated in or contributed to, or is or has been obligated to contribute to,
or has otherwise incurred any obligation or liability (including any contingent liability) under, any multiemployer plan (within the
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meaning of Section 3(37) of ERISA). Except as required by Section 4980B of the Code, Part 6 of Title I of ERISA or other applicable Law, no
Company Benefit Plan provides for any benefits or coverage in the nature of health or death benefits following retirement or other termination to any
current or former director, employee or independent contractor of the Company or any Company Subsidiary (or any dependent or beneficiary
thereof). No Company Benefit Plan provides for the gross-up of any Taxes imposed by Sections 4999 or 409A of the Code or otherwise.

(f) With respect to any Company Benefit Plan, including any assets of any such Company Benefit Plan or any fiduciary to any such Company
Benefit Plan, except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, (i) no Actions (other than
routine claims for benefits in the ordinary course) are pending or, to the Knowledge of the Company, threatened, (ii) no administrative investigation,
audit or other administrative proceeding by the United States Department of Labor, the Internal Revenue Service or other Governmental Authority is
pending, or, to the Knowledge of the Company, threatened and (iii) there has been no non-exempt “prohibited transaction” (and none would
reasonably be expected to occur as a result of any of the Transactions) within the meaning of Section 4975(c) of the Code or Section 406 of ERISA
involving the assets of any Company Benefit Plan.

(g) Neither the execution, delivery or performance of this Agreement nor the consummation of the Transactions (either alone or in combination
with another event) will: (i) result in any payment (including severance, unemployment compensation, golden parachute, bonus or otherwise) or
benefit becoming due to any current or former director, officer, employee or independent contractor of the Company or any Company Subsidiary, or
any funding of benefits under any Company Benefit Plan; (ii) increase any amount of compensation or benefits otherwise payable to any current or
former director, officer, employee or independent contractor of the Company or any Company Subsidiary; (iii) result in the acceleration, vesting or
creation of any rights of any current or former director, officer, employee or independent contractor of the Company or any Company Subsidiary to
payments or benefits or any loan forgiveness; (iv) result in any new obligation pursuant to any of the Company Benefit Plans; or (v) result in the
payment of any amount that would not be deductible by reason of Section 280G of the Code or that would be subject to an excise tax under
Section 4999 of the Code.

(h) As of the date of this Agreement, no material action has been taken or is expected to be taken by the Company or any Company Subsidiary
in respect of any current or former employee or independent contractor of the Company or any Company Subsidiary or such individuals’
compensation or benefits, in each case, in response to the COVID-19 pandemic.
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Section 3.14 Labor and Employment.

(a) Neither the Company nor any Company Subsidiary is a party to any collective bargaining agreement or other Contract with a union or other
labor organization, and, to the Knowledge of the Company, there is no union organizing effort pending or threatened against the Company or any
Company Subsidiary with respect to any employees. There is no strike, slowdown, work stoppage or lockout or, to the Knowledge of the Company,
threat thereof, by or with respect to any employees of the Company or any Company Subsidiary.

(b) Except as would not have a Company Material Adverse Effect, the Company and each Company Subsidiary is and has been since
September 1, 2018 in compliance with all applicable Laws pertaining to employment and employment practices to the extent they relate to employees,
independent contractors and consultants, including all such Laws relating to wages, hours, the WARN Act and any similar state or local “mass layoft”
or “plant closing” Law, collective bargaining, discrimination, civil rights, safety and health, workers’ compensation and the collection and payment of
withholding and/or social security taxes and any similar tax.

(c) There are no Actions against the Company or any Company Subsidiary pending, or to the Knowledge of the Company, threatened to be
brought or filed, (i) in connection with the Company’s or any Company Subsidiary’s employment or termination of employment or failure to employ
any individual, or (ii) in connection with services rendered to the Company or any Company Subsidiary by any consultant or independent contractor.

(d) Since the enactment of the WARN Act, neither the Company nor any of the Company Subsidiaries has effectuated (i) a “plant closing” (as
defined in the WARN Act) affecting any site of employment or one or more facilities or operating units within any site of employment or facility of
the Company or any Company Subsidiary; or (ii) a “mass layoff” (as defined in the WARN Act) affecting any site of employment or facility of the
Company or any Company Subsidiary; and neither the Company nor any Company Subsidiary has been affected by any transaction or engaged in
layoffs or employment terminations sufficient in number to trigger application of any similar state or local Law.

(e) SES Corp. does not have any employees.

Section 3.15 Taxes.

(a) UWM LLC, the Company and each of the Company Subsidiaries: (i) have duly and timely filed (taking into account any extension of time
within which to file) all income and other material Tax Returns required to be filed by any of them as of the date hereof and all such filed Tax Returns
are complete and accurate in all material respects; (ii) have timely paid all Taxes that are shown as due on such filed Tax Returns and any other
material Taxes that the Company or any of its Company Subsidiaries are otherwise obligated to pay (whether or not such Taxes have been reported on
any Tax Returns), except with respect to Taxes that are being contested in good faith; (iii) with respect to all income and other material Tax Returns
filed by or with respect to any of them, have not waived any statute of limitations with respect to Taxes or agreed to any extension of time with
respect to a Tax assessment or deficiency; (iv) do not have any deficiency, audit, examination, investigation or other proceeding in respect of Taxes or
Tax matters pending or threatened in writing, for a Tax period which the statute of limitations for assessments
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remains open; and (v) have made full and adequate provision in its books and records and Financial Statements for all Taxes which are not yet due
and payable and made estimated Tax payments sufficient to avoid any underpayment penalties.

(b) Neither UWM LLC, the Company nor any of the Company Subsidiaries is a party to, is bound by or has an obligation under any Tax
sharing agreement, Tax indemnification agreement, Tax allocation agreement or similar Contract or arrangement (including any Contract or
arrangement providing for the sharing or ceding of credits or losses).

(c) Each of UWM LLC, the Company and the Company Subsidiaries has withheld and paid to the appropriate Tax authority all material
amounts of Taxes required to have been withheld and paid in connection with amounts paid or owing to any current or former employee, independent
contractor, creditor, shareholder or other third party and has complied in all material respects with all applicable Law, rules and regulations relating to
the payment and withholding of Taxes, including all material reporting and record keeping requirements related thereto.

(d) Neither UWM LLC, the Company nor any of the Company Subsidiaries has been a member of an Affiliated Group filing a consolidated,
combined or unitary United States federal, state, local or foreign income Tax Return.

(e) Neither UWM LLC, the Company nor any of the Company Subsidiaries has any material liability for the Taxes of any person under
Treasury Regulation Section 1.1502-6 (or any similar provision of state, local or foreign Law), as a transferee or successor, by contract, or otherwise.

(f) Neither UWM LLC, the Company nor any of the Company Subsidiaries has any request for a ruling in respect of Taxes pending between
SES Corp., UWM LLC, the Company or any their respective Subsidiaries and any Tax authority.

(g) Neither UWM LLC, the Company nor any of the Company Subsidiaries has in any year for which the applicable statute of limitations
remains open distributed stock of another Person, or has had its stock distributed by another Person, in a transaction that was purported or intended to
be governed in whole or in part by Section 355 or Section 361 of the Code.

(h) Neither UWM LLC, the Company nor any of the Company Subsidiaries is, or has been a party to, or a promoter of, a “listed transaction”
within the meaning of Treasury Regulations Section 1.6011- 4(b).

(i) There are no material Tax Liens upon any assets of UWM LLC, the Company or any of the Company Subsidiaries, except for Permitted
Liens.
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(j) At all times since the UWM LLC Formation, UWM LLC has been a disregarded entity for U.S. federal income tax purposes (provided that
UWM LLC will become a partnership for U.S. federal income tax purposes upon the GHIV Contribution).

(k) For purposes of this Section 3.15, any reference to the Company or any of the Company Subsidiaries shall be deemed to include any Person
that merged with or was liquidated or converted into the Company or its Subsidiary, as applicable.

Notwithstanding anything in this Agreement to the contrary, this Section 3.15, Section 5.15, and Section 3.13 (insofar as it relates to Taxes) are the sole
representations made by SFS Corp., UWM LLC and each of its Subsidiaries with respect to Taxes.

Section 3.16 Intellectual Property.

(a) Schedule 3.16(a) of the Company Disclosure Schedule contains a true, correct and complete list of all of the following that are owned or
purported to be owned by the Company and the Company Subsidiaries (specifying for each item, (i) the owner, (ii) the jurisdiction in which such item
has been issued, registered or filed, and (iii) the issuance, registration or application number): (A) issued Patents and Patent applications;

(B) Trademark registrations and applications for Trademark registration (other than state Trademark registrations and applications for state
Trademark registration, in each case, for any Trademark that is not material to the Company or any of the Company Subsidiaries); (C) Copyright
registrations and applications for Copyright registration; (D) Internet domain names (the Company Intellectual Property Rights identified or required
to be identified in Schedule 3.16(a)(A) through (D) of the Company Disclosure Schedule collectively, the “Registered IP”); and (E) material
unregistered Trademarks. All Registered IP is subsisting and, to the Knowledge of the Company, valid and enforceable. The Company or one of the
Company Subsidiaries has the right to use pursuant to a valid written license all Intellectual Property, other than Intellectual Property that is owned or
purported to be owned by the Company or any of the Company Subsidiaries (the “Owned IP”), practiced by or used or held for use in the operation of
the Business as currently conducted (the “Licensed IP”) (collectively with the Owned IP, the “Company Intellectual Property Rights”). The Company
Intellectual Property Rights constitute all of the Intellectual Property used in, held for use in or necessary for the operation of the Business. The
Company or one of the Company Subsidiaries solely and exclusively owns all right, title and interest in and to all Owned IP, free and clear of all
Liens (other than Permitted Liens).

(b) No loss or expiration of any of the Registered IP is threatened or, other than upon the expiration of its statutory term in the ordinary course,
pending. The Company and each of its applicable Company Subsidiaries have taken commercially reasonable actions to maintain and protect the
secrecy and confidentiality and value of the Trade Secrets included in the Company Intellectual Property Rights and Trade Secrets owned by any
Person with respect to which the Company or any of the Company Subsidiaries has a confidentiality obligation. No material Trade Secret included in
the Company Intellectual Property Rights has been authorized to be disclosed or, to the Knowledge of the Company, has been actually disclosed to
any Person other than pursuant to a written confidentiality agreement restricting the disclosure and use thereof.
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(c) (i) There are no claims against the Company or any of the Company Subsidiaries that are presently pending, or to the Knowledge of the
Company threatened, (A) contesting the validity, use, ownership or enforceability of any of the Company Intellectual Property Rights, (B) alleging
any infringement, misappropriation or other violation of any Intellectual Property rights of other Person, or (C) inviting the Company or any of the
Company Subsidiaries to take a license under any Intellectual Property rights; (ii) the operation of each of the Company’s and the Company
Subsidiaries’ respective businesses as currently conducted (including any product, services or Software of the Company or any of the Company
Subsidiaries) do not infringe, misappropriate (or result from the misappropriation of) or otherwise violate, and have not in the prior six (6) year period
infringed, misappropriated (or resulted from the misappropriation of) or otherwise violated, (A) to the Knowledge of the Company, any Patent of any
other Person or (B) any other Intellectual Property of any other Person; (iii) to the Knowledge of the Company, no third party has infringed,
misappropriated or otherwise violated any Owned IP or Licensed IP exclusively licensed to the Company or any of the Company Subsidiaries; and
(iv) each of the Company, the Company Subsidiaries and, to the Knowledge of the Company, each counterparty is in material compliance with each
license pursuant to which the Company or any of the Company Subsidiaries has granted or has been granted a license to any material Intellectual
Property.

(d) The Company and the Company Subsidiaries have entered into valid and enforceable written Contracts with all past and current employees,
contractors and consultants who have been employed, engaged or otherwise retained at any time by the Company or any of the Company Subsidiaries
and who have contributed or will contribute to the discovery, conception, development, creation, or reduction to practice of any material Intellectual
Property for or on behalf of the Company or the applicable Company Subsidiary or otherwise within the scope of such employment, engagement or
retention, pursuant to which such Persons effectively and validly assign to the Company or the applicable Company Subsidiary all their respective
right, title, and interest in and to all such Intellectual Property (to the extent such rights did not otherwise vest with the Company or the applicable
Company Subsidiary under applicable Law) (collectively, the “Personnel IP Contracts™). To the Knowledge of the Company, all Personnel IP
Contracts are in full force and effect and have not suffered a material default or breach.

(e) The Company and the Company Subsidiaries have taken and take commercially reasonable steps to maintain and protect the performance,
confidentiality, integrity and security of the IT Systems (and all Software, information and data stored or contained therein or transmitted thereby).
The IT Systems are adequate and sufficient (including with respect to working condition and capacity) for the operation of the Business. To the
Knowledge of the Company, there have been no security breaches or unauthorized use, access or intrusions of any IT Systems, in each case, that
would reasonably be expected to be material to the Company and the Company Subsidiaries, taken as a whole.
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(f) To the Knowledge of the Company, the Company and the Company Subsidiaries have complied and do comply all license terms applicable
to any Open Source Software that is or has been included, incorporated or embedded in, linked to, combined or distributed with, or used in the
delivery or provision of any Company Software, except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as
a whole. No Open Source Software is or has been included, incorporated or embedded in, linked to, combined or distributed with or used in the
delivery or provision of any Company Software, in each case, in a manner that subjects any Company Software to any Copyleft License.

(g) None of the source code or related source materials for any Company Software has been licensed or, to the Knowledge of the Company,
provided to or used or accessed by, any Person other than employees, consultants or contractors of the Company or one of the Company Subsidiaries
who have entered into written confidentiality Contracts with respect to such source code or related source materials. None of the Company or any of
the Company Subsidiaries is a party to any source code escrow Contract or any other Contract (or a party to any Contract obligating the Company or
any of the Company Subsidiaries to enter into a source code escrow Contract or other Contract) requiring the deposit of any source code or related
source materials for any Company Software.

(h) The Company and the Company Subsidiaries have implemented industry standard tools to identify and mitigate against the likelihood that
the Company Software contains any Contaminant or other Software routines or hardware components designed to permit unauthorized access to or
disable, erase or otherwise harm Software, hardware or data. To the Knowledge of the Company, the Company Software is free from any material
Contaminants.

Section 3.17 Privacy.

(a) The Company, each of the Company Subsidiaries and, to the Knowledge of the Company, any Person acting for or on the behalf of the
Company or any of the Company Subsidiaries have at all times materially complied with (i) all applicable Privacy Laws, (ii) all privacy policies and
notices of the Company or any of the Company Subsidiaries regarding Personal Information and (iii) all contractual obligations of the Company and
any of the Company Subsidiaries concerning Personal Information.

(b) The Company and the Company Subsidiaries have (i) implemented and at all times maintained commercially reasonable technical and
organizational safeguards, which safeguards are at least consistent with practices of similar businesses in the industry in which the Company and the
Company Subsidiaries operate, to protect Personal Information and other confidential data in their possession or under their control against loss, theft,
misuse or unauthorized access, use, modification, alteration, destruction or disclosure, and (ii) required all third-party service providers, outsourcers,
processors or other third parties who process, store or otherwise handle Personal Information for or on behalf of the Company or any of the Company
Subsidiaries to agree in writing to comply with applicable Privacy Laws and to maintain the privacy and confidentiality of
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Personal Information and to protect and secure Personal Information. To the Knowledge of the Company, any third party who has provided Personal
Information to the Company or to any of the Company Subsidiaries has done so in material compliance with applicable Privacy Laws, including
providing any notice and obtaining any consent required.

(c¢) To the Knowledge of the Company, neither the Company nor any of the Company Subsidiaries has since September 1, 2018 in each case,
that would reasonably be expected to be material to the Company and the Company Subsidiaries, taken as a whole, (i) experienced any breaches, data
security incidents, misuse of or unauthorized access to or disclosure of any Personal Information in the possession or control of the Company or any
of the Company Subsidiaries or collected, used or processed by or on behalf of the Company or any of the Company Subsidiaries, (ii) provided or
been required to provide any notices to any Person in connection with a unauthorized disclosure of Personal Information or (iii) been subject to or
received notice of any audits, proceedings, charges, claims, inquiries or investigations by any Governmental Authority or any other Person regarding
the collection, dissemination, storage or use of Personal Information or the violation of any applicable Privacy Laws, privacy policies or contractual
commitments with respect to Personal Information. The Company and the Company Subsidiaries have conducted commercially reasonable privacy
and data security testing or audits at reasonable and appropriate intervals and have resolved or remediated any material privacy or data security issues
or vulnerabilities identified. None of the Company, any of the Company Subsidiaries or any third party acting at the direction or authorization of the
Company or any of the Company Subsidiaries has paid (A) any perpetrator of any data breach incident or cyber-attack or (B) any third party with
actual or alleged information about a data breach incident or cyber-attack, pursuant to a request for payment from or on behalf of such perpetrator or
other third party.

(d) Except for the rights of individuals to opt-out of or otherwise change their preferences with respect to the sharing and use of their Personal
Information pursuant to applicable Privacy Laws and/or the privacy policies of the Company or any of the Company Subsidiaries, neither the
Company nor any of the Company Subsidiaries is, in any material respect, subject to any contractual requirements or other legal obligations that,
following the Closing, would prohibit GHIV, Company or any of the Company Subsidiaries from receiving, accessing, storing or using Personal
Information in the manner in which the Company and the Company Subsidiaries received, accessed, stored and used such Personal Information prior
to the Closing. The execution, delivery and performance of this Agreement complies in all material respects with all applicable Privacy Laws and
with the privacy policies and applicable contractual obligations of each of the Company and the Company Subsidiaries.

Section 3.18 Insurance. Schedule 3.18 of the Company Disclosure Schedule contains a list of all material policies or programs of self-insurance of
property, fire and casualty, product liability, workers’ compensation and other forms of insurance held by, or for the benefit of, the Company or any
Company Subsidiary as of the date of this Agreement. True, correct and complete copies or comprehensive summaries of such insurance policies have been
made available to GHIV. There have not been any material claims pending against the insurance policies where the Company or any Company
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Subsidiary is named as an insured party currently in effect. All premiums due and payable with respect to such policies have been fully paid. To the
Knowledge of the Company, as of the date of this Agreement the Company has not received any threatened termination of any such insurance policies. All
such insurance policies are in full force and effect and the Company has not received from any of its insurance carriers any written notice of cancellation or
nonrenewal of any such insurance policies where the Company or any Company Subsidiary is named as an insured party. With respect to each such
insurance policy to which the Company is a beneficiary, the policy is legal, valid, binding and enforceable against the Company or the applicable Company
Subsidiary in accordance with its terms and, except for policies that have expired under their terms in the ordinary course.

Section 3.19 Absence of Changes. Except for actions and omissions taken as a result of COVID-19 and COVID-19 Measures, since the Balance Sheet
Date through the date hereof, (a) the Company and the Company Subsidiaries have operated the Business in the Ordinary Course of Business in all material
respects, (b) there has not been any Change relating to the Company and the Company Subsidiaries that has resulted in, or would reasonably be expected to
result in, a Company Material Adverse Effect, (c) none of the Company nor any of the Company Subsidiaries has (i) sold, assigned, transferred, licensed,
sublicensed, covenanted not to sue with respect to or otherwise disposed of any Owned IP (other than non-exclusive licenses to Owned IP granted in the
Ordinary Course of Business) or (ii) abandoned, cancelled, failed to maintain or prosecute or permitted to lapse or expire any Registered IP, and (d) neither
SFS Corp., the Company nor any Company Subsidiary has taken any action that, if taken subsequent to the execution of this Agreement and on or prior to
the Closing Date, would require the consent of GHIV under Section 5.1 if such action had been taken after the date of this Agreement, other than, in each
case, any action taken in connection with any document or agreement entered into pursuant to the terms of this Agreement (including the SFS
Reorganization Documents).

Section 3.20 Interested Party Transactions. No director, manager, officer or Affiliate of the Company or any Company Subsidiary is a party to any
Contract with the Company or any Company Subsidiary (other than (a) the payment of compensation and provision of benefits to, and the entering into of
compensatory arrangements, benefit plans and similar transactions, agreements or Contracts with, or with respect to, officers, managers, employees and
independent contractors of the Company or any Company Subsidiary, including equity compensation, (b) Contracts in connection with any such manager’s,
officer’s or Affiliate’s direct or indirect ownership of equity interests in the Company or any Company Subsidiary (or any securities that are convertible
into, or exercisable or exchangeable for, any such equity interests), including distributions by the Company upon its equity interests, or (c) as otherwise
contemplated by this Agreement).

Section 3.21 Certain Business Practices: Sanctions.

(a) None of the Company, any Company Subsidiary or any of their respective directors, managers, officers or, to the Knowledge of the
Company, employees, agents or any other Person acting for or on behalf of the Company or any Company Subsidiary has (i) used any funds for
unlawful contributions, gifts, entertainment or other unlawful expenses related to political activity, (ii) made any unlawful payment to foreign or
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domestic Government Officials or employees or to foreign or domestic political parties or campaigns or violated any provision of the Foreign Corrupt
Practices Act of 1977, as amended, or (iii) made any payment in the nature of criminal bribery or (iv) otherwise violated any provision of any
applicable Law relating to bribery, corruption, or money laundering.

(b) None of the Company, any Company Subsidiary or any of their respective directors, managers, officers or, to the Knowledge of the
Company, employees, agents or any other Person acting for or on behalf of the Company or any Company Subsidiary (i) is a Person with whom
transactions are prohibited or limited under any Laws relating to economic sanctions, including those administered by the U.S. government (including
the Department of the Treasury’s Office of Foreign Assets Control, the Department of State, or the Department of Commerce), the United Nations
Security Council, the European Union, or Her Majesty’s Treasury, or (ii) has violated any Law relating to economic sanctions within the last five
(5) years.

Section 3.22 Mortgage Loans.

(a) The Credit Policies and Servicing Policies have been designed to comply in all material respects with the applicable Agency Guides,
applicable Law and Applicable Requirements. The Company has endeavored to follow all such Credit Policies and Servicing Policies, and any
failures to do so would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole. The Company has made true and
correct copies of all of its Credit Policies and Servicing Policies and that of each Company Subsidiary, in each case which are material to SFS Corp.,
the Company and the Company Subsidiaries, taken as a whole, available to GHIV prior to the date hereof.

(b) Since September 1, 2018 there have been no Actions against the Company relating to (i) any failure to comply with the Applicable
Requirements in connection with the underwriting, origination, Servicing or sale of any Mortgage Loan, or (ii) the rescission of any insurance or
guaranty Contract of the Company, other than ordinary course Actions that would not be material to SFS Corp., the Company and the Company
Subsidiaries, taken as a whole.

(c) Except as would not be material to SFS Corp., the Company and the Company Subsidiaries, taken as a whole, the Company is a member in
good standing of the Mortgage Electronic Registration Systems, Incorporated system.

(d) Since September 1, 2019, (i) the aggregate outstanding principal amount of Mortgage Loans that the Company or any of the Company
Subsidiaries has repurchased from any Persons pursuant to any Repurchase Obligation, together with all amounts otherwise paid to any other Persons
due to a breach or claimed breach of any representation or warranty made by the Company in order to satisfy any Repurchase Obligations to any other
Persons (all such amounts for the applicable period collectively, “Completed Repurchase Obligations™), is not material to the financial results of the
Company and the Company Subsidiaries, taken as a whole, and (ii) the Company has not received notices that it is in
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breach of any representation or warranty made by Company or a Company Subsidiary in connection with the sale, transfer, assignment or conveyance
of any Mortgage Loan, or received any requests, notices or demands for the repurchase, indemnification, exercise of a make-whole obligation or
similar right with respect to any Mortgage Loan or associated Repurchase Obligation, with respect to Mortgage Loans which would be material to the
financial results of the Company and the Company Subsidiaries, taken as a whole. Without in any way limiting the foregoing, the Completed
Repurchase Obligations with respect to Mortgage Loans originated during the eighteen (18)-month period from January 1, 2019 through June 30,
2020 equals less than the percentage indicated on Schedule 3.22(d) to the Company Disclosure Schedule of the aggregate original principal amount of
all Mortgage Loan originations during such eighteen (18)-month period. Except for obligations arising under the Company’s Warehouse Lines,
Investor Agreements, Servicing Agreements or sales of Mortgage Servicing Rights, neither the Company nor any of the Company Subsidiaries is a
party to any Contract pursuant to which the Company or a Company Subsidiary may have any Repurchase Obligations with respect to any Mortgage
Loans.

(e) The Credit Policies of the Company and the Company Subsidiaries are designed to ensure that each Mortgage Loan approved is eligible for
sale to, or insurance by, the applicable Investor or Insurer upon such sale or issuance of insurance, except for any Mortgage Loan as to which the
ineligibility for such sale or issuance of insurance would not be the contractual or legal responsibility of the Company under Applicable
Requirements. The Company has endeavored to follow all such Credit Policies, and any failures to do so would not be material to SFS Corp., the
Company and the Company Subsidiaries, taken as a whole.

(f) The Company’s compensation policies and procedures with respect to compensation paid or other incentives made available by the
Company to any third party (including, as applicable, a broker or correspondent lender) in connection with any Mortgage Loans are designed to
comply with applicable Law and Applicable Requirements. Any deviations from such policies and procedures, individually or in the aggregate, have
not and are not expected to have a Company Material Adverse Effect.

(g) All sales, assignments, conveyances, assignments, purchases, assumptions and related transfers of any Mortgage Loan or Servicing Rights
by or to the Company, including any related transfers of Servicing or Servicing Rights, were effected in compliance with all Applicable Requirements
at such time, except as would not result in a Company Material Adverse Effect. Except as would not be material to SFS Corp., the Company and the
Company Subsidiaries, taken as a whole, the Company and the Company Subsidiaries timely obtained all necessary Regulating Agency consents or
other required Governmental Approvals in connection with the sale of any Servicing Rights.

(h) Since September 1, 2018, all of the Company’s and Company Subsidiaries’ mortgage backed securities and forward contracts (“Hedging
Instruments”) were entered into in accordance in all material respects with all Applicable Requirements.
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(i) The Company and the Company Subsidiaries have designed policies and procedures with respect to the REO properties owned by the
Company Subsidiaries and are managed and operated in accordance in all material respects with all applicable Law and Applicable Requirements.
Any deviations from such policies and procedures, individually or in the aggregate, have not and would not reasonably be expected to have a
Company Material Adverse Effect.

Section 3.23 Proxy Statement. The information supplied by UWM LLC, SFS Corp. and the Company for inclusion in the GHIV Proxy Statement will
not, at (a) the time the definitive GHIV Proxy Statement is filed with the SEC, (b) the time the GHIV Proxy Statement (or any amendment thereof or
supplement thereto) is first mailed to the GHIV Common Stockholders and (c) the time of the Special Meeting, contain any untrue statement of a material
fact or fail to state any material fact required to be stated therein or necessary in order to make the statements therein, in light of the circumstances under
which they were made, not misleading.

Section 3.24 No Brokers’ Fees. Except for Goldman, Sachs & Co. (whose fees shall be the sole responsibility of the Company), no broker, finder,
investment banker or other Person acting on behalf of SFS Corp. or the Company is, or shall be, entitled to any brokerage fee, finders’ fee or other
commission in connection with this Agreement or the Transactions based upon arrangements made by SFS Corp. or the Company or any of their respective
Affiliates.

Section 3.25 UWM LLC Activities. Since the UWM LLC Formation, UWM LLC has not engaged in any business activities or conducted any
operations, other than as contemplated by the SFS Reorganization or as otherwise contemplated by this Agreement.

Section 3.26 SES Corp. Activities. Since its formation, SFS Corp. has not engaged in any business activities or conducted any operations, other than
as set forth on Schedule 3.26 of the Company Disclosure Schedule or as contemplated by the SFS Reorganization.

Section 3.27 NO ADDITIONAL REPRESENTATIONS AND WARRANTIES.

(a) NOTWITHSTANDING ANY PROVISION OF THIS AGREEMENT TO THE CONTRARY OR OTHERWISE CONTAINED IN THE
COMPANY DISCLOSURE SCHEDULE, EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY SFS CORP.
AND THE COMPANY IN THIS ARTICLE III, NONE OF UWM LLC, SFS CORP., THE COMPANY OR ANY COMPANY SUBSIDIARY OR
AFFILIATE THEREOF NOR ANY OTHER PERSON MAKES ANY REPRESENTATION OR WARRANTY WITH RESPECT TO UWM LLC,
SES CORP., THE COMPANY AND THE COMPANY SUBSIDIARIES OR ANY OTHER PERSON OR ITS RESPECTIVE BUSINESSES,
OPERATIONS, ASSETS, LIABILITIES, CONDITION (FINANCIAL OR OTHERWISE) OR PROSPECTS, NOTWITHSTANDING THE
DELIVERY OR DISCLOSURE TO GHIV OR ANY OF THEIR RESPECTIVE AFFILIATES OR REPRESENTATIVES OF ANY
DOCUMENTATION, FORECASTS, PROJECTIONS OR OTHER INFORMATION WITH RESPECT TO ANY ONE OR MORE OF THE
FOREGOING. EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY SFS CORP. AND THE COMPANY IN
THIS ARTICLE III, ALL OTHER REPRESENTATIONS AND WARRANTIES, WHETHER EXPRESS OR IMPLIED, ARE EXPRESSLY
DISCLAIMED BY THE COMPANY.
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(b) WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, NONE OF UWM LLC, SFS CORP., THE COMPANY, THE
SHAREHOLDERS OF THE FOREGOING NOR THEIR RESPECTIVE AFFILIATES, NOR ANY REPRESENTATIVE OF THE FOREGOING,
HAS MADE, AND NONE OF THEM SHALL BE DEEMED TO HAVE MADE, ANY REPRESENTATIONS OR WARRANTIES IN THE
MATERIALS RELATING TO THE BUSINESS AND AFFAIRS OR HOLDINGS OF THE COMPANY AND THE COMPANY SUBSIDIARIES
THAT HAVE BEEN MADE AVAILABLE TO GHIV, INCLUDING DUE DILIGENCE MATERIALS, OR IN ANY PRESENTATION OF THE
BUSINESS AND AFFAIRS OF SFS CORP., THE COMPANY AND THE COMPANY SUBSIDIARIES BY THE MANAGEMENT OF THE
COMPANY AND THE COMPANY SUBSIDIARIES OR OTHERS IN CONNECTION WITH THE TRANSACTIONS, AND NO STATEMENT
CONTAINED IN ANY OF SUCH MATERIALS OR MADE IN ANY SUCH PRESENTATION SHALL BE DEEMED A REPRESENTATION OR
WARRANTY HEREUNDER OR OTHERWISE OR DEEMED TO BE RELIED UPON BY GHIV IN EXECUTING, DELIVERING AND
PERFORMING THIS AGREEMENT AND THE TRANSACTIONS. IT IS UNDERSTOOD THAT ANY COST ESTIMATES, PROJECTIONS OR
OTHER PREDICTIONS, ANY DATA, ANY FINANCIAL INFORMATION OR ANY MEMORANDA OR OFFERING MATERIALS OR
PRESENTATIONS, INCLUDING BUT NOT LIMITED TO, ANY OFFERING MEMORANDUM OR SIMILAR MATERIALS MADE
AVAILABLE BY SFS CORP., THE COMPANY OR THE COMPANY SUBSIDIARIES AND THEIR REPRESENTATIVES, ARE NOT AND
SHALL NOT BE DEEMED TO BE OR TO INCLUDE REPRESENTATIONS OR WARRANTIES OF SFS CORP., THE COMPANY OR ANY
COMPANY SUBSIDIARY, AND ARE NOT AND SHALL NOT BE DEEMED TO BE RELIED UPON BY GHIV IN EXECUTING,
DELIVERING AND PERFORMING THIS AGREEMENT AND THE TRANSACTIONS.

Section 3.28 No Outside Reliance. Notwithstanding anything contained in this Article III or any other provision hereof, SFS Corp., UWM LLC and
the Company acknowledges and agrees that GHIV nor any of its direct or indirect equityholders, Affiliates, agents or Representatives is making any
representation or warranty whatsoever, express or implied, beyond those expressly given in Article IV, including any implied representation or warranty as
to condition, merchantability, suitability or fitness for a particular purpose or trade as to any of the assets of GHIV, and SFS Corp., UWM LLC and the
Company specifically disclaim that it is relying upon or has relied upon any statement, representation or warranty (written or oral, express or implied)
beyond those expressly given in Article IV that may have been made by any Person, and acknowledges and agrees that GHIV and its direct and indirect
equityholders, Representatives and Affiliates, as applicable, have specifically disclaimed and do hereby specifically disclaim any such other representation
or warranty made by any Person. SFS Corp. and the Company further acknowledge and agree that they have conducted their own independent review and
analysis of GHIV and, based thereon, have formed an independent judgment concerning the business, operations, assets, condition and prospects of GHIV.
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ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF
GHIV

Except as set forth on the GHIV Disclosure Schedules or in the SEC Reports (to the extent the qualifying nature of such disclosure is readily apparent
from the content of such SEC Reports, but excluding disclosures referred to in “Forward Looking Statements”, “Risk Factors” and any other disclosures
therein to the extent they are of a predictive or cautionary nature or related to forward looking statements), GHIV represents and warrants as follows as of
the date of this Agreement and as of the Closing Date (provided that representations that by their terms speak specifically as of the date of this Agreement or
another date, shall be deemed given as of such date):

Section 4.1 Organization and Authority. GHIV (a) is a corporation duly incorporated, validly existing and in good standing under the Laws of the
State of Delaware and (b) has all requisite corporate power and authority to own, lease or operate its assets and to conduct its business as it is now being
conducted, except where the failure to have such power and authority would not have a GHIV Material Adverse Effect. The copies of the Organizational
Documents of GHIV previously made available to the Company and its Representatives are true, accurate and complete and are in effect as of the date of
this Agreement. GHIV is duly licensed or qualified and in good standing in all jurisdictions in which its ownership of property or the character of its
activities is such as to require it to be so licensed or qualified, except where failure to be so licensed or qualified has not had a GHIV Material Adverse
Effect.

Section 4.2 Authorization and Enforceability.

(a) GHIV has all requisite corporate power and authority to execute, deliver and perform this Agreement and, upon receipt of the GHIV
Stockholder Approval, to consummate the Transactions. At the Closing, GHIV will have full corporate power and authority to enter into and perform
its obligations under each other agreement, document or certificate to be executed by GHIV at the Closing and to consummate the Transactions. The
execution, delivery and performance of this Agreement and each Ancillary Agreement in effect as of the date of this Agreement and the
consummation of the Transactions have been duly and validly authorized and approved by the GHIV Board and, except for approval by the holders of
a majority of the shares of GHIV Common Stock that are voted at the Special Meeting, no other proceeding on the part of GHIV is necessary to
authorize this Agreement. This Agreement has been duly and validly executed and delivered by GHIV and assuming due authorization and execution
by each other Party hereto, this Agreement constitutes a legal, valid and binding obligation of GHIV, enforceable against GHIV in accordance with its
terms, subject to the Bankruptcy and Equity Exceptions. Each Ancillary Agreement to be executed by GHIV at the Closing will be, when executed
and delivered by GHIV, duly and validly executed and delivered, and assuming due authorization and execution by each other Party and
consummation of the Closing, will constitute a legal, valid and binding obligation of GHIV, enforceable against GHIV, in accordance with its terms,
subject to the Bankruptcy and Equity Exceptions.
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(b) Assuming a quorum is present at the Special Meeting, (i) approval of each of the (A) Business Combination Proposal, (B) Nasdaq Proposal
and (C) Incentive Plan Proposal requires the affirmative vote of a majority of the votes cast by GHIV Common Stockholders at the Special Meeting
entitled to vote at the Special Meeting and (ii) approval of the Amendment Proposal requires the affirmative vote of a majority of the outstanding
shares of GHIV Common Stock entitled to vote at the Special Meeting (such approvals collectively, together with the approvals required for each
other Transaction Proposal, the “GHIV Stockholder Approval”).

(c) At a meeting duly called and held on or prior to the date hereof, the GHIV Board unanimously: (i) determined that this Agreement and the
Transactions are fair to and in the best interests of GHIV Common Stockholders; (ii) determined that the fair market value of the Company is equal to
at least eighty percent (80)% of the amount held in the Trust Account (excluding any deferred underwriting commissions and Taxes payable on
interest earned on the Trust Account) as of the date of this Agreement; (iii) approved the execution, delivery and performance of this Agreement and
the Ancillary Agreements to which it is or will be a party and the consummation of the Transactions; (iv) approved the Transactions as a Business
Combination; and (v) resolved to recommend to the GHIV Common Stockholders the approval of the Transactions and each of the Transaction
Proposals.

Section 4.3 Noncontravention. The execution, delivery and performance of this Agreement by GHIV and, upon receipt of GHIV Stockholder
Approval, the consummation of the Transactions do not and will not (a) conflict with or violate any provision of, or result in the breach of the GHIV
Organizational Documents, (b) conflict with or result in any violation of any provision of any Law or Governmental Order applicable to GHIV or any of
their its properties or assets, (c) violate, conflict with, result in a breach of, constitute a default (or an event which, with notice or lapse of time, or both,
would constitute a default) under, or result in a right of termination, cancellation, modification, acceleration or amendment under, any of the terms,
conditions or provisions of any of the terms, conditions or provisions of any Contract to which GHIV is a party or by which GHIV or any of its assets or
properties may be bound or affected, or (d) result in the creation of any Lien upon any of the properties or assets of GHIV, except (in the case of clauses (b),
(c) or (d) above) for such violations, conflicts, breaches or defaults which would not have a GHIV Material Adverse Effect.

Section 4.4 Governmental Authorities; Consents. The execution and delivery of this Agreement by GHIV does not, and the performance of this
Agreement by GHIV will not, require any material consent, approval or Permit of, or filing with or notification to, any Governmental Authority, except
(a) for applicable requirements, if any, of the Exchange Act, Securities Laws and state takeover laws and (b) such consents, approvals, authorizations,
permissions, filings or notifications which, if not made or obtained, would not have a GHIV Material Adverse Effect.
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Section 4.5 Capitalization.

(a) The authorized capital stock of GHIV consists of (i) 200,000,000 shares of GHIV Class A Common Stock, (ii) 20,000,000 shares of GHIV
Class F Common Stock and (iii) 1,000,000 shares of GHIV Preferred Stock. As of the date of this Agreement, there are (A) 42,500,000 shares of
GHIV Class A Common Stock issued and outstanding, (B) 10,625,000 shares of GHIV Class F Common Stock issued and outstanding, (C) no shares
of GHIV Preferred Stock issued and outstanding, (D) warrants to purchase 10,624,991 shares of GHIV Class A Common Stock at a price of $11.50
per share (the “Public Warrants™), and (E) warrants to purchase 5,250,000 shares of GHIV Class A Common Stock at a price of $11.50 per share (the
“Private Placement Warrants”). Except pursuant to the Subscription Agreements, there are no other shares of common stock, preferred stock or other
equity interests of GHIV authorized, reserved, issued (or planned to be issued) or outstanding.

(b) All of the outstanding shares of GHIV capital stock (including, but not limited to, any preferred stock, the Public Warrants and the Private
Placement Warrants) have been duly authorized and are validly issued, fully paid and non-assessable and have been issued in accordance with all
applicable Securities laws. The Voting Stock Consideration to be issued at Closing in accordance with this Agreement, when issued, will be duly
authorized, validly issued, fully paid and non-assessable, free and clear of any preemptive rights and all Liens, other than Permitted Liens and
Securities Liens, and in compliance with all applicable Securities Laws and other applicable Laws and without contravention of any other Person’s
rights therein or with respect thereto. GHIV does not have any outstanding bonds, debentures, notes or other obligations the holders of which have the
right to vote (or are convertible into or exercisable for securities having the right to vote) with the stockholders of GHIV on any matter. No issued and
outstanding shares of any of the capital stock of GHIV are held in treasury.

(c) Except for the Subscription Agreements and pursuant to the Private Placement Warrants and Public Warrants, there are no outstanding
options, warrants, purchase rights, subscription rights, conversion rights, exchange rights or other Contracts or commitments that would require GHIV
to issue, sell or otherwise cause to become outstanding any of its equity securities. There are no outstanding or authorized stock appreciation, phantom
stock or similar rights with respect to the equity securities of GHIV. There are no voting trusts or other agreements or understandings to which GHIV
is a party with respect to the voting of the capital stock or other equity interests of GHIV.

(d) GHIV does not directly or indirectly own any equity or similar interest in, or any interest convertible or exchangeable or exercisable for, any
equity or similar interest in any corporation, partnership, joint venture, business association or other Person.
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Section 4.6 SEC Reports: Financial Statements.

(a) GHIV has timely filed or furnished, as applicable, all required registration statements, reports, schedules, forms, statements and other
documents, including any exhibits thereto, required to be filed by it with the SEC since January 23, 2020 (collectively, as they have been amended
since the time of their filing and including all exhibits or schedules thereto and any other information incorporated therein, the “SEC Reports™). GHIV
has furnished to the Company true and correct copies of all amendments and modifications that have not been filed by GHIV with the SEC to all
agreements, documents and other instruments that were previously filed by GHIV with the SEC and are currently in effect. Each of the SEC Reports
at the time of its filing or being furnished complied, or if not yet filed or furnished, will comply or, if amended, complied as of the date of the most
recent amendment, in all material respects with the applicable requirements of the Securities Act, the Exchange Act, the Sarbanes-Oxley Act of 2002
and any rules and regulations promulgated thereunder applicable to the SEC Reports in effect as of the respective dates thereof. None of the SEC
Reports, as of their respective dates (or if amended or superseded by a filing prior to the date of this Agreement or the Closing Date, then on the date
of such filing), contained any untrue statement of a material fact or omitted to state a material fact required to be stated therein or necessary in order to
make the statements made therein, in light of the circumstances under which they were made, not misleading. As of the date of this Agreement, there
are no outstanding or unresolved comments in comment letters received from the SEC with respect to the SEC Reports. The audited financial
statements and unaudited interim financial statements (including, in each case, the notes and schedules thereto) included in the SEC Reports (the
“GHIV Financial Statements’) complied or will comply, as the case may be, as to form in all material respects with the published rules and
regulations of the SEC, the Exchange Act and the Securities Act in effect as of the respective dates thereof with respect thereto, were prepared or will
be prepared, as the case may be, in accordance with GAAP applied on a consistent basis during the periods involved (except as may be indicated
therein or in the notes thereto and except with respect to unaudited statements as permitted by Form 10-Q of the SEC) and fairly present (subject, in
the case of the unaudited interim financial statements included therein, to normal year-end adjustments and the absence of complete footnotes) in all
material respects the financial position, results of operations and cash flows of GHIV as of the respective dates thereof and the results of their
operations and cash flows for the respective periods then ended.

(b) GHIV has established and maintains disclosure controls and procedures (as defined in Rule 13a-15 under the Exchange Act) that are
designed to ensure that material information relating to GHIV is made known to GHIV’s principal executive officer and its principal financial officer,
particularly during the periods in which the periodic reports required under the Exchange Act are being prepared. To GHIV’s knowledge, such
disclosure controls and procedures are effective in timely alerting GHIV’s principal executive officer and principal financial officer to material
information required to be included in GHIV’s periodic reports required under the Exchange Act.

(c) GHIV has established and maintained a system of internal controls and, to GHIV’s knowledge, such internal controls are sufficient to
provide reasonable assurance regarding the reliability of GHIV’s financial reporting and the preparation of the GHIV Financial Statements for
external purposes in accordance with GAAP.
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(d) To the knowledge of GHIV, each director and executive officer of GHIV has filed with the SEC on a timely basis all statements required by
Section 16(a) of the Exchange Act and the rules and regulations promulgated thereunder.

Section 4.7 Actions. Except as would not have a GHIV Material Adverse Effect (a) there are no pending or, to the knowledge of GHIV, threatened,
Actions against GHIV, and (b) GHIV is not subject to any continuing Governmental Order.

Section 4.8 Compliance with Laws: Permits. Except as would not have a GHIV Material Adverse Effect, GHIV is, and since January 1, 2020, has
been, in compliance with all applicable Laws. GHIV is in possession of all Permits necessary for GHIV to own, lease and operate its properties or to carry
on its business as it is now being conducted, except where failure to have such Permits would not be material to SFS Corp., the Company and the Company
Subsidiaries, taken as a whole.

Section 4.9 Financial Ability; Trust Account. There is at least $425,000,000 (less, as of the Closing, the Redemption Amount payable to the holders of
GHIV Class A Common Stock who have validly exercised their right to receive payment pursuant to the GHIV Stock Redemption, if any) invested in a trust
account (the “Trust Account”), maintained by Continental Stock Transfer & Trust Company, acting as trustee (the “Trustee”), pursuant to that certain
Investment Management Trust Agreement, dated January 23, 2020, by and between GHIV and the Trustee (the “Trust Agreement™). Prior to the Closing,
none of the funds held in the Trust Account may be released, except in accordance with the Trust Agreement and GHIV Organizational Documents.
Amounts in the Trust Account are invested in United States “government securities” within the meaning of Section 2(a)(16) of the Investment Company
Act, having a maturity of one hundred and eighty-five (185) days or less or in money market funds meeting certain conditions under Rule 2a-7 promulgated
under the Investment Company Act. GHIV has performed all material obligations required to be performed by it to date under, and is not in material default
or delinquent in performance or any other respect (claimed or actual) in connection with, the Trust Agreement, and no event has occurred that, with due
notice or lapse of time or both, would constitute such a default thereunder. There are no claims or proceedings pending with respect to the Trust Account.
Since January 23, 2020, GHIV has not released any money from the Trust Account except as permitted pursuant to the Trust Agreement and the GHIV
Organizational Documents. As of the Closing, the obligations of GHIV to dissolve or liquidate pursuant to the GHIV Organizational Documents shall
terminate, and as of the Closing, GHIV shall have no obligation whatsoever pursuant to the GHIV Organizational Documents to dissolve and liquidate the
assets of GHIV by reason of the consummation of the Transactions. The Trust Agreement is valid and in full force and effect and enforceable in accordance
with its terms and has not been amended or modified. There are no separate Contracts, side letters or other arrangements or understandings (whether written
or unwritten, express or implied) that would cause the description of the Trust Agreement in the SEC Reports to be inaccurate or that would entitle any
Person (other than pursuant to a GHIV Stock Redemption, if any) to any portion of the proceeds in the Trust Account. There are no proceedings pending
with or, to the knowledge of GHIV, threatened by any Governmental Authority with respect to the Trust Account.
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Section 4.10 No Brokers’ Fees. Except for Moelis & Company LLC, Morgan Stanley & Co. LLC and Deutsche Bank Securities Inc. (whose fees shall
be the sole responsibility of GHIV), no broker, finder, investment banker or other Person acting on behalf of GHIV or any of its Affiliates is entitled to any
brokerage fee, finders’ fee or other commission in connection with the Transactions based upon arrangements made by GHIV or any of its Affiliates.

Section 4.11 Business Activities. Since its incorporation, GHIV has not conducted any business activities other than activities directed toward
completing a Business Combination. Except as set forth in the GHIV Organizational Documents, there is no agreement, commitment or Governmental
Order binding upon GHIV or to which GHIV is a party that has or would reasonably be expected to have the effect of prohibiting or impairing any business
practice of GHIV, other than such effects which have had a GHIV Material Adverse Effect.

Section 4.12 Material Contracts. The SEC Reports include true, correct and complete copies of each “material contract” (as such term is defined in
Regulation S-K of the SEC) to which GHIV is party (the “GHIV Material Contracts™). Each GHIV Material Contract is in full force and effect and, to the
knowledge of GHIV, is valid and binding upon and enforceable against each of the parties thereto, except insofar as enforceability may be limited by the
Bankruptcy and Equity Exceptions. True, correct and complete copies of all GHIV Material Contracts have been made available to the Company.

Section 4.13 Employees. Other than as described in the SEC Reports, GHIV has never had any employees. Other than reimbursement of any
out-of-pocket expenses incurred by GHIV’s officers and directors in connection with activities on GHIV’s behalf in an aggregate amount not in excess of
the amount of cash held by GHIV outside of the Trust Account, GHIV has no unsatisfied material liability with respect to any employee. GHIV does not
currently maintain or have any direct liability under any benefit plan, and neither the execution and delivery of this Agreement or the other Ancillary
Agreements nor the consummation of the Transactions will (a) result in any payment (including severance, unemployment compensation, golden parachute,
bonus or otherwise) becoming due to any director, officer or employee of GHIV, or (b) result in the acceleration of the time of payment or vesting of any
such benefits.

Section 4.14 Undisclosed Liabilities; Transaction Expenses.

(a) There is no liability, debt or obligation of any nature (whether accrued, absolute, contingent or otherwise) against GHIV, except for
liabilities and obligations: (i) provided for, or otherwise reflected or reserved for, in the financial statements and notes contained or incorporated by
reference in the SEC Reports (other than any such liabilities not reflected, reserved or disclosed as are not and would not be, in the aggregate, material
to GHIV); or (ii) that have arisen since the date of GHIV’s balance sheet for the quarterly period ended June 30, 2020 in the ordinary course of the
operation of business of GHIV (other than any such liabilities as are not and would not be, in the aggregate, material to GHIV).
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(b) Schedule 4.14(b) of the GHIV Disclosure Schedule sets forth a good faith estimate of the Transactions Expenses of GHIV (i) as of the date
of this Agreement and (ii) as of the Closing.

Section 4.15 Listing. The GHIV Class A Common Stock is registered pursuant to Section 12(b) of the Exchange Act and listed on Nasdaq under the
symbol “GHIV”. The Public Warrants are listed on Nasdaq under the symbol “GHIVW?”. The GHIV Units are listed on Nasdaq under the symbol
“GHIVU”. GHIV has not received any oral or written notice that the GHIV Class A Common Stock, the Public Warrants or the GHIV Units are ineligible
or will become ineligible for listing on Nasdaq nor that the GHIV Class A Common Stock, Public Warrants or GHIV Units do not meet all requirements for
the continuation of such listing. GHIV has not taken any action that is intended to terminate the registration of the GHIV Class A Common Stock, Public
Warrants or GHIV Units under the Exchange Act. GHIV satisfies all of the requirements for the continued listing of the GHIV Class A Common Stock,
Public Warrants and GHIV Units on Nasdaq. GHIV is in material compliance with all applicable Nasdaq listing and corporate governance rules.

Section 4.16 Investment Company. GHIV is not an “investment company” within the meaning of the Investment Company Act.

Section 4.17 Taxes.

(a) GHIV (i) has duly and timely filed (taking into account any extension of time within which to file) all income and other material Tax
Returns required to be filed by it as of the date hereof and all such filed Tax Returns are complete and accurate in all material respects; (ii) has timely
paid all Taxes that are shown as due on such filed Tax Returns and any other material Taxes that it is otherwise obligated to pay (whether or not such
Taxes have been reported on any Tax Returns), except with respect to Taxes that are being contested in good faith; (iii) with respect to all income and
other material Tax Returns filed by or with respect to it, has not waived any statute of limitations with respect to Taxes or agreed to any extension of
time with respect to a Tax assessment or deficiency; (iv) does not have any deficiency, audit, examination, investigation or other proceeding in respect
of Taxes or Tax matters pending or threatened in writing, for a Tax period which the statute of limitations for assessments remains open; and (v) has
made full and adequate provision in its books and records and Financial Statements for all Taxes which are not yet due and payable and made
estimated Tax payments sufficient to avoid any underpayment penalties.

(b) GHIV is not a party to, is bound by or has an obligation under any Tax sharing agreement, Tax indemnification agreement, Tax allocation
agreement or similar Contract or arrangement (including any Contract or arrangement providing for the sharing or ceding of credits or losses).

(c) GHIV has withheld and paid to the appropriate Tax authority all material amounts of Taxes required to have been withheld and paid in
connection with amounts paid or owing to any current or former employee, independent contractor, creditor, shareholder or other third party and has
complied in all material respects with all applicable Law, rules and regulations relating to the payment and withholding of Taxes, including all
material reporting and record keeping requirements related thereto.
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(d) GHIV has not been a member of an Affiliated Group filing a consolidated, combined or unitary United States federal, state, local or foreign
income Tax Return.

(e) GHIV does not have any material liability for the Taxes of any person under Treasury Regulation Section 1.1502-6 (or any similar provision
of state, local or foreign Law), as a transferee or successor, by contract, or otherwise.

(f) GHIV does not have any request for a ruling in respect of Taxes pending with any Tax authority.

(g) GHIV has not in any year for which the applicable statute of limitations remains open distributed stock of another Person, or has had its
stock distributed by another Person, in a transaction that was purported or intended to be governed in whole or in part by Section 355 or Section 361
of the Code.

(h) GHIV has not been a party to, or a promoter of, a “listed transaction” within the meaning of Treasury Regulations Section 1.6011- 4(b).
(i) There are no material Tax Liens upon any assets of GHIV except for Permitted Liens.

(j) GHIV is, and has been at all times since its formation, a C corporation for U.S. federal income tax purposes.

(k) For purposes of this Section 4.17, any reference to GHIV shall be deemed to include any Person that merged with or was liquidated or

converted into GHIV, as applicable.

Notwithstanding anything in this Agreement to the contrary, the representations in this Section 4.17 are the sole representations made by GHIV with respect
to Taxes.

Section 4.18 Proxy Statement. The information supplied by GHIV for inclusion in the GHIV Proxy Statement will not, at (a) the time the definitive
GHIV Proxy Statement is filed with the SEC, (b) the time the GHIV Proxy Statement (or any amendment thereof or supplement thereto) is first mailed to
the GHIV Common Stockholders and (c) the time of the Special Meeting, contain any untrue statement of a material fact or fail to state any material fact
required to be stated therein or necessary in order to make the statements therein, in light of the circumstances under which they were made, not misleading.

Section 4.19 No GHIV Material Adverse Effect. Since June 30, 2020, there has not been any Change relating to GHIV that has resulted in a GHIV
Material Adverse Effect.
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Section 4.20 NO ADDITIONAL REPRESENTATIONS AND WARRANTIES.

(a) NOTWITHSTANDING ANY PROVISION OF THIS AGREEMENT TO THE CONTRARY, EXCEPT FOR THE REPRESENTATIONS
AND WARRANTIES EXPRESSLY MADE BY GHIV IN THIS ARTICLE IV, NEITHER GHIV NOR ANY AFFILIATE THEREOF MAKES
ANY REPRESENTATION OR WARRANTY WITH RESPECT TO GHIV OR ITS BUSINESSES, OPERATIONS, ASSETS, LIABILITIES,
CONDITION (FINANCIAL OR OTHERWISE) OR PROSPECTS, NOTWITHSTANDING THE DELIVERY OR DISCLOSURE TO SES CORP.,
THE COMPANY OR ANY OF THEIR RESPECTIVE AFFILIATES OR REPRESENTATIVES OF ANY DOCUMENTATION, FORECASTS,
PROJECTIONS OR OTHER INFORMATION WITH RESPECT TO ANY ONE OR MORE OF THE FOREGOING. EXCEPT FOR THE
REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY GHIV IN THIS ARTICLE IV, ALL OTHER REPRESENTATIONS AND
WARRANTIES, WHETHER EXPRESS OR IMPLIED, ARE EXPRESSLY DISCLAIMED BY GHIV.

(b) WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, NEITHER GHIV NOR ITS AFFILIATES, NOR ANY
REPRESENTATIVE OF THE FOREGOING, HAS MADE, AND NONE OF THEM SHALL BE DEEMED TO HAVE MADE, ANY
REPRESENTATIONS OR WARRANTIES IN THE MATERIALS RELATING TO THE BUSINESS AND AFFAIRS OR HOLDINGS OF GHIV
THAT HAVE BEEN MADE AVAILABLE TO SFS CORP. OR THE COMPANY, INCLUDING DUE DILIGENCE MATERIALS, OR IN ANY
PRESENTATION OF THE BUSINESS AND AFFAIRS OF GHIV BY THE MANAGEMENT OF GHIV OR OTHERS IN CONNECTION WITH
THE TRANSACTIONS, AND NO STATEMENT CONTAINED IN ANY OF SUCH MATERIALS OR MADE IN ANY SUCH PRESENTATION
SHALL BE DEEMED A REPRESENTATION OR WARRANTY HEREUNDER OR OTHERWISE OR DEEMED TO BE RELIED UPON BY SFS
CORP. OR THE COMPANY IN EXECUTING, DELIVERING AND PERFORMING THIS AGREEMENT AND THE TRANSACTIONS. IT IS
UNDERSTOOD THAT ANY COST ESTIMATES, PROJECTIONS OR OTHER PREDICTIONS, ANY DATA, ANY FINANCIAL
INFORMATION OR ANY MEMORANDA OR OFFERING MATERIALS OR PRESENTATIONS, INCLUDING, ANY OFFERING
MEMORANDUM OR SIMILAR MATERIALS MADE AVAILABLE BY GHIV AND ITS REPRESENTATIVES, ARE NOT AND SHALL NOT
BE DEEMED TO BE OR TO INCLUDE REPRESENTATIONS OR WARRANTIES OF GHIV, AND ARE NOT AND SHALL NOT BE DEEMED
TO BE RELIED UPON BY SFS CORP. OR THE COMPANY IN EXECUTING, DELIVERING AND PERFORMING THIS AGREEMENT AND
THE TRANSACTIONS.

59



Section 4.21 No Outside Reliance. Notwithstanding anything contained in this Article IV or any other provision hereof, GHIV acknowledges and
agrees that none of UWM LLC, SFS Corp., the Company or any of their respective direct or indirect equityholders, Affiliates, agents or Representatives is
making any representation or warranty whatsoever, express or implied, beyond those expressly given in Article III or the Ancillary Agreements, including
any implied representation or warranty as to condition, merchantability, suitability or fitness for a particular purpose or trade as to any of the assets of SFS
Corp., the Company or the Company Subsidiaries, and GHIV specifically disclaims that it is relying upon or has relied upon any statement, representation
or warranty (written or oral, express or implied) beyond those expressly given in Article I1I or the Ancillary Agreements that may have been made by any
Person, and acknowledges and agrees that UWM LLC, SFS Corp., the Company and their respective direct and indirect equityholders, Representatives and
Affiliates, as applicable, have specifically disclaimed and do hereby specifically disclaim any such other representation or warranty made by any Person.
GHIV further acknowledges and agrees that it has conducted its own independent review and analysis of SFS Corp., the Company and the Company
Subsidiaries and, based thereon, has formed an independent judgment concerning the business, operations, assets, condition and prospects of SFS Corp., the
Company and the Company Subsidiaries.

ARTICLE V
COVENANTS

Section 5.1 Conduct of Business by SFS Corp. and the Company. SFS Corp., UWM LLC and the Company each agree that, during the period
commencing on the date of this Agreement and ending as of the earlier of the Closing and the termination of this Agreement in accordance with Article
VIII, each of SFS Corp., the Company and the Company Subsidiaries shall, except as otherwise required or permitted by this Agreement (including by the
SFS Reorganization or any Ancillary Agreement), consented to in advance in writing by GHIV, which consent shall not be unreasonably withheld,
conditioned or delayed, required by or in response to any Law, Governmental Order or other directive by a Governmental Authority (including any
COVID-19 Measures), or set forth on Schedule 5.1 of the Company Disclosure Schedule:

(a) use commercially reasonable efforts to conduct its business in the Ordinary Course of Business in all material respects; provided, that, in the
case of actions that are taken (or omitted to be taken) reasonably in response to an emergency or urgent condition or conditions arising from COVID-
19 or legal requirements related to COVID-19, the Company and the Company Subsidiaries shall not be deemed to be acting Outside of the Ordinary
Course of Business, so long as such actions or omissions are reasonably designed to protect the health or welfare of the Company’s employees,
directors, officers or agents or to meet legal requirements;

(b) not, directly or indirectly, effect any of the following:

(i) make any change in or amendment to its Organizational Documents, or authorize, recommend, propose or announce an intention to
adopt a plan of complete or partial liquidation, restructuring, recapitalization, dissolution or winding up of the Company or any Company
Subsidiary (other than as contemplated in connection with the SFS Reorganization);

(ii) other than (A) in the Ordinary Course of Business in connection with any Funding Indebtedness, or (B) in connection with the SFS
Reorganization, form or establish a Subsidiary;
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(ii1) (A) make, declare or pay any dividend or distribution to any equityholder (other than tax distributions to its members in accordance
with its Organizational Documents and the distributions contemplated by Section 5.19), (B) effect any recapitalization, reclassification, split
or other change in its capitalization or (C) authorize for issuance, issue, sell, transfer, pledge, encumber, dispose of or deliver any additional
shares of its capital stock or securities convertible into or exchangeable for shares of its capital stock or voting interests, or issue, sell, transfer,
pledge, encumber or grant any right, option or other commitment for the issuance of shares of its capital stock, or split, combine or reclassify
any shares of its capital stock;

(iv) amend, modify or consent to the termination of any Material Contract, except in the Ordinary Course of Business;

(v) make, change or rescind any Tax election or, except as may be required by applicable Law or GAAP, make any material change in
its financial or Tax accounting methods, principles or practices (or change an annual accounting period);

(vi) grant any right, license, sublicense or covenant not to sue with respect to, or sell, assign, transfer or otherwise dispose of, any
Owned IP, other than to grant non-exclusive licenses to any Owned IP in the Ordinary Course of Business;

(vii) abandon, cancel, fail to maintain or prosecute, or permit to lapse or expire any Registered IP;

(viii) (A) acquire by merger or consolidation with, or merge or consolidate with, or purchase substantially all of the assets of, any
corporation, partnership, association, joint venture or other business organization or division thereof or Person, or (B) adopt or enter into a
plan of complete or partial liquidation, dissolution, restructuring, recapitalization or other reorganization (other than the Transactions,
including the SFS Reorganization);

(ix) engage in any material new line of business;

(x) (A) materially increase the aggregate cost of compensation and benefits provided to employees, directors or independent contractors
of the Company or the Company Subsidiaries; (B) adopt, enter into, or amend any collective bargaining or similar agreement (including
agreements with works councils and trade unions and side letters); or (C) terminate (other than for cause) any director or executive officer of
the Company, or give notice of any such action; or (D) grant any equity or equity-based compensation awards;
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(xi) incur any Indebtedness or issue any warrants or other rights to acquire any Indebtedness, except (A) borrowings in the Ordinary
Course of Business solely to fund the ongoing Business operations of the Company and the Company Subsidiaries (1) under the Existing
Credit Facilities and (2) under any similar facility or similar facilities amending, increasing or replacing the Existing Credit Facilities (any
such facility, a “Replacement Facility”); provided that no such Replacement Facility may be secured by any assets other than those that
secured such Existing Credit Facilities, (B) intercompany Indebtedness in the Ordinary Course of Business among the Company and the
Company Subsidiaries, (C)(1) to the extent not drawn upon and payments are not triggered thereby, letters of credit, bank guarantees, security
or performance bonds or similar credit support instruments and (2) overdraft facilities or cash management programs, in each case issued,
made and entered into in the Ordinary Course of Business, (D) hedging arrangements entered into in the Ordinary Course of Business, in each
case, in compliance with the hedging strategy of the Company in effect on the date of this Agreement and not for speculative purposes (this
subclause (D), “Permitted Hedging Arrangements”), (E) borrowings in the Ordinary Course of Business in connection with any funding
arrangement with a lender, lenders or an indenture trustee, acting on behalf of noteholders, for the sole purpose of funding Servicing
Advances (and related fees and expenses) that are secured solely by the right to be reimbursed for Servicing Advances made by the Company
or any of the Company Subsidiaries under a Servicing Agreement under which financing advances are made to the Company or such
Company Subsidiary based on such advance reimbursement rights and which, in each case, provides recourse solely to the Servicing
Advances to which such advance reimbursement rights relate and not to the Company or such Company Subsidiary generally (other than with
respect to customary “bad boy” remedies for breaches of representations and warranties and indemnities) (“Servicing Advance Funding
Facilities”) or (F) unsecured senior notes issued by the Company or a Company Subsidiary in an aggregate principal amount for all such notes
not to exceed $1,500,000,000;

(xii) incur any Liens other than Permitted Liens; or

(xiii) enter into any binding agreement or otherwise making a binding commitment to take any of the foregoing actions.

GHIV acknowledges and agrees that: (x) nothing contained in this Agreement, including the restrictions set forth in this Section 5.1, shall give GHIV,
directly or indirectly, the right to control or direct the operations of SFS Corp., the Company or any Company Subsidiary prior to the Closing, and (y) prior
to the Closing, SFS Corp., the Company and the Company Subsidiaries shall exercise, subject to the terms and conditions of this Agreement, including this
Section 5.1, complete control and supervision over its operations.

Section 5.2 Conduct of Business by GHIV. GHIV agrees that, during the period commencing on the date of this Agreement and ending as of the
earlier of the Closing and the termination of this Agreement in accordance with Article VIII, GHIV shall not, directly or indirectly, (a) take any action that
would reasonably be likely to prevent or materially delay the consummation of the Transactions, or (b) take any of the following actions without the

62



prior written consent of SFS Corp. and UWM LLC, which consent shall not be unreasonably withheld, conditioned or delayed: (i) incur any Indebtedness;
or (ii) any action that would violate Section 5.1(b) if such actions were taken by the Company or any Company Subsidiary. Notwithstanding the foregoing,
GHIV may issue shares of GHIV Class A Common Stock pursuant to the Subscription Agreements without the consent of the Company in accordance with
the terms thereof. Neither GHIV nor any of its Affiliates or Representatives shall enter into any Contract with respect to any equity interest or other
securities of GHIV or any of its Affiliates (including SFS Corp., UWM LLC, the Company or any Company Subsidiary) without the Company’s prior
written consent, which may be granted or withheld in the Company’s sole discretion. Without limiting the generality of the foregoing, GHIV shall not make
nor agree to any amendments, changes, modifications or waivers to any of the Subscription Agreements without the prior written consent of the Company,
which consent may be granted or withheld in the Company’s sole discretion.

Section 5.3 Financial Statements and Related Information. As promptly as practicable following the date of this Agreement (but in any event no later
than September 30, 2020), SEFS Corp. shall provide to GHIV (a) the audited consolidated balance sheet of SFS Corp. as of December 31, 2017,
December 31, 2018 and December 31, 2019, and the related audited consolidated statements of income and comprehensive loss, cash flows and
stockholders’ equity of SFS Corp. for such years prepared in accordance with (i) GAAP applied on a consistent basis throughout the covered periods and
(i1) Regulation S-X, each audited in accordance with the auditing standards of the PCAOB (collectively, the “PCAOB Audited Financials™) and (b) the
unaudited consolidated balance sheet of SFS Corp., and the related unaudited consolidated statements of income and comprehensive loss, cash flows and
stockholders’ equity, prepared in accordance with (i) GAAP applied on a consistent basis throughout the covered periods and (ii) Regulation S-X that have
been reviewed by SFS Corp.’s independent auditor in accordance with PCAOB Auditing Standard 4105, for each fiscal quarter of SFS Corp. between
January 1, 2020 and June 30, 2020 (and the comparable period in the prior year).

Section 5.4 Proxy Solicitation; Proxy Statement: Other Actions.

(a) As promptly as practicable following the date of this Agreement, GHIV, SFS Corp. and the Company shall prepare, and GHIV shall file
with the SEC, the proxy statement (as amended or supplemented from time to time, the “GHIV Proxy Statement”) to be sent to the GHIV Common
Stockholders soliciting proxies from such GHIV Common Stockholders to obtain the GHIV Stockholder Approval at the Special Meeting, which
shall comply as to form, in all material respects, with all applicable Federal Securities Laws. Each of SFS Corp. and the Company shall cause its
officers and employees to be reasonably available to GHIV and its counsel in connection with the drafting of the GHIV Proxy Statement and
responding in a timely manner to comments on the GHIV Proxy Statement from the SEC. Each of SFS Corp. and the Company agrees to promptly
provide GHIV with all information concerning the Business and the management, operations and financial condition of UWM LLC, SFS Corp. and
the Company, in each case, reasonably requested by GHIV for inclusion in the GHIV Proxy Statement. Without limiting the generality of the
foregoing, SFS Corp. and the Company shall reasonably cooperate with GHIV in connection with GHIV’s preparation for inclusion in the GHIV
Proxy Statement of pro forma financial statements that comply with the requirements of Regulation S-X under the rules
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and regulations of the SEC (as interpreted by the staff of the SEC) to the extent such pro forma financial statements are required by Federal Securities
Laws. GHIV, SFES Corp. and the Company each shall use their commercially reasonable efforts to cause the GHIV Proxy Statement to become
cleared of all comments from the SEC as promptly as practicable. As promptly as practicable after the GHIV Proxy Statement is cleared of all
comments from the SEC, GHIV shall use its commercially reasonable efforts to cause the GHIV Proxy Statement to be mailed to the GHIV Common
Stockholders. SFS Corp., the Company and their legal counsel shall be given reasonable opportunity to review and comment on the GHIV Proxy
Statement prior to the filing thereof with the SEC and GHIV shall give reasonable consideration to any such comments. GHIV shall promptly notify
SES Corp., the Company and their legal counsel upon the receipt of any comments received by GHIV or its legal counsel from the SEC or its staff
with respect to the GHIV Proxy Statement, or any request from the SEC for amendments or supplements to the GHIV Proxy Statement, and shall
promptly provide SFS Corp., the Company and their legal counsel with copies of all written correspondence between GHIV and its Representatives,
on the one hand, and the SEC, on the other hand, or, if not in writing, a description of such communication. GHIV shall give SFS Corp., the Company
and their legal counsel a reasonable opportunity to participate in preparing GHIV’s proposed response to comments received from the SEC or its staff
and to promptly provide comments on any proposed response thereto, and GHIV shall give reasonable consideration to any such comments.

(b) Each of GHIV and the Company will advise the other, promptly after it receives notice thereof, of the time when the GHIV Proxy Statement
has cleared of all comments from the SEC or any supplement or amendment has been filed, of the issuance of any stop order, or of the suspension of
the qualification of the GHIV Common Stock to be issued or issuable pursuant to this Agreement for offering or sale in any jurisdiction.

(c) Subject to Section 5.4(d), GHIV, acting through the GHIV Board, shall include in the GHIV Proxy Statement the recommendation of the
GHIV Board that the GHIV Common Stockholders vote in favor of each of the Transaction Proposals, as provided in Section 5.5 (such
recommendation as to each Transaction Proposal, a “GHIV Board Recommendation”) and shall, consistent with the terms of this Agreement,
otherwise use its commercially reasonable efforts to solicit proxies from its stockholders in favor of each of the Transaction Proposals. None of the
GHIV Board or any committee thereof shall withdraw or modity, or propose publicly or by formal action of the GHIV Board to withdraw or modify,
in a manner adverse to UWM LLC, SFS Corp. or the Company, any GHIV Board Recommendation.

(d) Notwithstanding anything in this Section 5.4 to the contrary, if, at any time prior to obtaining the GHIV Stockholder Approval, the GHIV
Board determines, in good faith, after consultation with its outside legal counsel and financial advisors, that a GHIV Intervening Event has occurred
and that, as a result thereof, a failure to withdraw or modify a GHIV Board Recommendation would constitute a breach by the GHIV Board of its
fiduciary obligations under applicable Law, then the GHIV Board may withdraw or modify such GHIV Board Recommendation; provided that GHIV
shall not withdraw or modify such GHIV Board Recommendation unless (i) GHIV first delivers to SFS Corp. and the
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Company a written notice advising SFS Corp. and the Company that the GHIV Board proposes to take such action and containing the material facts
underlying the GHIV Board’s determination that a GHIV Intervening Event has occurred and that a failure to withdraw or modify a GHIV Board
Recommendation would constitute a breach by the GHIV Board of its fiduciary obligations under applicable Law (a “GHIV Intervening Event
Notice™), and (ii) at or after 5:00 p.m. Eastern Time, on the fourth (4th) Business Day immediately following the day on which GHIV delivered the
GHIV Intervening Event Notice (such period from the time the GHIV Intervening Event Notice is provided until 5:00 p.m. Eastern Time on the fourth
(4th) Business Day immediately following the day on which GHIV delivered the GHIV Intervening Event Notice (it being understood that any
material development with respect to a GHIV Intervening Event shall require a new notice, but with an additional three (3) Business Day (instead of
four (4) Business Day) period from the date of such notice), the “GHIV Intervening Event Notice Period”), the GHIV Board reaffirms in good faith
(after consultation with its outside legal counsel and financial advisors) that a failure to withdraw or modify such GHIV Board Recommendation
would constitute a breach by the GHIV Board of its fiduciary obligations under applicable Law. If requested by SFS Corp. or the Company, GHIV
shall, and shall use its reasonable best efforts to cause its Representatives to, during the GHIV Intervening Event Notice Period, engage in good faith
negotiations with SFS Corp., the Company and their respective Representatives to make such adjustments in the terms and conditions of this
Agreement so as to obviate the need for any withdrawal or modification of such GHIV Board Recommendation.

(e) If, at any time prior to the Special Meeting, any event or circumstance should be discovered by GHIV which is required to be set forth in an
amendment or a supplement to the GHIV Proxy Statement by the applicable requirements of the Federal Securities Laws, GHIV shall promptly
inform SFS Corp. and the Company. All documents that GHIV is responsible for filing with the SEC in connection with the Transactions will comply
as to form and substance in all material aspects with the applicable requirements of the Federal Securities Laws.

(f) If, at any time prior to the Closing, any event or circumstance should be discovered by SFS Corp. or the Company which is required to be set
forth in an amendment or a supplement to the GHIV Proxy Statement by the applicable requirements of the Federal Securities Laws, SFS Corp. and
the Company (as applicable) shall promptly inform GHIV.

Section 5.5 GHIV Special Meeting. GHIV shall, as promptly as practicable after the date on which the GHIV Proxy Statement is cleared of all

comments from the SEC, (a) establish the GHIV Record Date for, (b) give notice of and (c¢) convene and hold a special meeting of its stockholders (the
“Special Meeting”) in accordance with the GHIV Organizational Documents and applicable Law, for the purposes of obtaining (i) approval of this
Agreement, the Business Combination and the other Transactions (the “Business Combination Proposal”), (ii) approval of the issuance of shares of GHIV
Class A Common Stock pursuant to the Subscription Agreements and shares of GHIV Class D Common Stock pursuant to Article 11, if required under
Nasdaq rules and regulations (the “Nasdaq Proposal™), (iii) adoption of the GHIV Second A&R Certificate of Incorporation (the “Amendment
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Proposal”), (iv) approval of the adoption of the New Stock Incentive Plan (the “Incentive Plan Proposal™), (v) approval of any other proposals as reasonably
agreed by GHIV and the Company to be necessary or appropriate in connection with the Transactions, and (vi) adjournment of the Special Meeting, if
necessary, to permit further solicitation of proxies because there are not sufficient votes to approve and adopt any of the foregoing (such proposals in
clauses (i) through (vi), collectively, the “Transaction Proposals”). Notwithstanding anything to the contrary contained in this Agreement, GHIV shall be
entitled to postpone or adjourn the Special Meeting (A) to ensure that any supplement or amendment to the GHIV Proxy Statement that the GHIV Board
has determined in good faith is required by applicable Law be disclosed to GHIV Common Stockholders and for such supplement or amendment to be
promptly disseminated to GHIV Common Stockholders prior to the Special Meeting, (B) if, as of the time for which the Special Meeting is originally
scheduled (as set forth in the GHIV Proxy Statement), there are insufficient GHIV Common Stockholders to constitute a quorum necessary to conduct the
business to be conducted at the Special Meeting, or (C) one or more times by no more than ten (10) Business Days in order to solicit additional proxies from
GHIV Common Stockholders in favor of the adoption of the Transaction Proposals; provided, that in the event of a postponement or adjournment pursuant
to clauses (A) or (B) above, the Special Meeting shall be reconvened as promptly as practicable following such time as the matters described in such clauses
have been resolved.

Section 5.6 Access to Information. From time to time during the period commencing on the date of this Agreement and ending as of the earlier of the
Closing and the termination of this Agreement in accordance with Article VIII, each of GHIV and the Company (each in such capacity, a “Disclosing
Party”) shall (i) afford to the other Parties and their respective Representatives reasonable access, during normal business hours and with reasonable
advance notice, in such manner as to not interfere with the normal operation of such Disclosing Party, to the officers, employees, agents, properties, offices
and other facilities of the Disclosing Party and to the books and records thereof, and (ii) furnish promptly to the other Parties such information concerning
the business, properties, contracts, assets, liabilities, personnel and other aspects of the Disclosing Party as such other Party or its Representatives may
reasonably request, in each case (A) subject to restrictions under applicable Law and any confidentiality obligations or similar restrictions that may be
applicable to information furnished by third parties that may be in the possession of such Disclosing Party, and (B) except for any information that, in the
good faith reasonable believe of the Disclosing Party, would result in the loss of attorney-client privilege or other privilege from disclosure. All information
obtained by a Party pursuant to this Section 5.6 shall remain subject to the Nondisclosure Agreement prior to the Closing. No investigation pursuant to this
Section 5.6 shall affect any representation or warranty in this Agreement of any Party or any condition to the obligations of any Party. Notwithstanding
anything in this agreement to the contrary, each Party (and its Representatives) may consult any tax advisor regarding the tax treatment and tax structure of
the Transactions and may disclose to any Person, without limitation of any kind, the tax treatment and tax structure of the Transactions and all materials
(including opinions or other tax analyses) that are provided relating to such treatment or structure.
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Section 5.7 Commercially Reasonable Efforts: Required Regulatory Action.

(a) Each of the Parties shall cooperate, and use its respective commercially reasonable efforts to take, or cause to be taken, all action, and to do,
or cause to be done, all things necessary, proper or advisable under applicable Laws to consummate the Transactions reasonably promptly after the
date hereof, including providing any notices to any Person required in connection with the consummation of the Transactions, and obtaining any
licenses, consents, waivers, approvals, authorizations, qualifications and Governmental Orders necessary to consummate the Transactions, including,
for the avoidance of doubt, providing notice to, and/or obtaining the consent or prior approval of, the Governmental Authorities set forth on Schedule
3.5 of the Company Disclosure Schedule (each, a “Required Regulatory Action”), and to fulfill the conditions set forth in Article VI to the Parties’
obligations to consummate the Transactions; provided, that in no event shall any Party be required to pay any material fee, penalty or other
consideration to obtain any license, Permit, consent, approval, authorization, qualification or waiver required under any Contract for the
consummation of the Transactions (other than fees or expenses payable to the SEC in connection with the Transactions, including the GHIV Proxy
Statement).

(b) With respect to any Required Regulatory Action, without limiting the generality of the foregoing, each Party shall use its commercially
reasonable efforts to: (i) cooperate in all respects with each other Party or its Affiliates in connection with any filing or submission and in connection
with any Action, including any Action initiated by a Governmental Authority, and not withdraw a filing, or extend or consent to any extension of any
applicable waiting period or enter into any agreement with a Governmental Authority to not consummate the Transactions, except with the prior
written consent of the other Party; (ii) keep the other Parties promptly informed of any communication received by such Party or its Representatives
from, or given by such Party or its Representatives to, any Governmental Authority and of any communication received from any other Person, in
each case regarding any of the Transactions or a Required Regulatory Action; (iii) permit a Representative of the other Parties and their respective
outside counsel to review any substantive communication given by it to, and consult with each other in advance of any meeting or conference with,
any Governmental Authority and to the extent permitted by such Governmental Authority, give a Representative or Representatives of the other
Parties the opportunity to attend and participate in such meetings and conferences; (iv) in the event a Party’s Representative is prohibited from
participating in or attending any meetings or conferences, keep such Party promptly and reasonably apprised with respect thereto; and (v) permit the
other Party to review in advance any proposed substantive written communications of any nature with a Governmental Authority in respect of any
Required Regulatory Action, and consider any comments provided by the other Party in good faith, and provide the other Party with final copies
thereof.
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(c) The Parties shall supply as promptly as reasonably practicable any additional information and documentary material that may be requested
by a Governmental Authority pursuant to the foregoing (including a Required Regulatory Action) and to take all other actions necessary, proper or
advisable to obtain any Required Regulatory Action as soon as practicable. No Party shall take any action that would reasonably be expected to
adversely affect or materially delay obtaining any Required Regulatory Action. All filing fees and applicable Taxes in respect of any such filings
made with a Governmental Authority in order to satisfy a Required Regulatory Action shall be paid by SFS Corp., UWM LLC, the Company or any
of the Company Subsidiaries, as applicable.

Section 5.8 Publicity.

(a) On the date of this Agreement, the Company and GHIV shall jointly issue a mutually agreeable press release announcing the execution of
this Agreement, and GHIV shall prepare and file a Current Report on Form 8-K pursuant to the Exchange Act to report the execution of this
Agreement.

(b) At least three (3) days prior to Closing, GHIV shall prepare, in consultation with the Company, a draft Current Report on Form 8-K in
connection with and announcing the Closing, together with, or incorporating by reference, such information that is required to be disclosed with
respect to the Transactions pursuant to Form 8-K (the “Closing Form 8-K”). Prior to the Closing, the Company and GHIV shall prepare a mutually
agreeable press release announcing the consummation of the Transactions (“Closing Press Release”). Concurrently with the Closing, GHIV shall
distribute the Closing Press Release, and as soon as practicable thereafter but in any event within four (4) Business Days after Closing, file the
Closing Form 8-K with the SEC.

(c) Without limitation to clauses (a) and (b) of this Section 5.8, none of the Parties shall and, each Party shall cause its Representatives not to,
make or issue any public announcement or press release to the general public with respect to this Agreement or the Transactions without the prior
written consent of the other Parties, which consent shall not be unreasonably withheld, conditioned or delayed; provided, that no such consent or prior
notice shall be required in connection with any public announcement or press release the content of which is consistent with that of any prior or
contemporaneous public announcement or press release by any Party in compliance with this Section 5.8. Notwithstanding anything else contained
herein, nothing in this Section 5.8 shall limit any Party from: (a) making any announcements, statements or acknowledgments that such Party is
required by applicable Law or the requirements of any national securities exchange to make, issue or release; provided, that, to the extent practicable,
the Party making such announcement, statement or acknowledgment shall provide such announcement, statement or acknowledgment to the other
Parties prior to release and consider in good faith any comments from such other Parties; (b) making internal announcements regarding this
Agreement and the Transactions to its respective directors, officers, managers and employees without the consent of any other Party or making public
statements regarding this Agreement and the Transactions containing information or events already publicly known other than as a result of a breach
of this Section 5.8, or (¢) communicating with third parties to the extent necessary for the purpose of seeking any third-party consent required in
connection with the Transactions.
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Section 5.9 Non-Solicitation.

(a) During the period commencing on the date of this Agreement and ending as of the earlier of (i) termination of this Agreement in accordance
with Article VIII, and (ii) the Closing, other than in connection with the Transactions, GHIV agrees that it shall not, and shall not authorize or (to the
extent within its control) permit any of its directors, officers, employees, agents or Representatives acting on its behalf (including investment bankers,
attorneys and accountants), to, directly or indirectly, (A) initiate, solicit, or knowingly facilitate the making of any offers or proposals related to, an
Alternate Business Combination, (B) enter into, engage in or continue any discussions or negotiations with respect to an Alternate Business
Combination with, or provide any non-public information, data or access to employees to, any Person that has made, or informs it that such Person is
considering making, a proposal with respect to an Alternate Business Combination, (C) approve, endorse or recommend any Alternate Business
Combination, or (D) enter into any agreement, letter of intent, memorandum of understanding, term sheet or other Contract relating to an Alternate
Business Combination. GHIV shall promptly (and in no event later than twenty four (24) hours after becoming aware of such proposal, offer or
request for information) notify the Company of any proposals, offers or requests for information made with respect to an Alternate Business
Combination following GHIV’s awareness thereof and provide the Company a copy of such proposal, offer or request for information, if in writing.
GHIV and its officers and directors shall, and shall instruct and cause its Representatives acting on its behalf to, immediately cease and terminate all
discussions and negotiations with any Person that may be ongoing with respect to a possible Alternate Business Combination, other than with respect
to the Transactions.

(b) During the period commencing on the date of this Agreement and ending as of the earlier of (i) termination of this Agreement in accordance
with Article VIII, and (ii) the Closing, other than in connection with the Transactions (including the SFS Reorganization) or as set forth on Schedule
5.9(b), each of UWM LLC, SES Corp. and the Company agrees that it shall not, and shall cause the Company Subsidiaries not to, and shall not
authorize or (to the extent within its control) permit any of their respective Representatives acting on their behalf (including investment bankers,
attorneys and accountants) or on any Company Subsidiary’s behalf to, directly or indirectly, (A) initiate, solicit, or knowingly facilitate the making of
any offers or proposals related to, an Acquisition Proposal, (B) enter into, engage in or continue any discussions or negotiations with respect to an
Acquisition Proposal with, or provide any non-public information, data or access to employees to, any Person that has made, or informs it that such
Person is considering making, an Acquisition Proposal, (C) approve, endorse or recommend any Acquisition Proposal, or (D) enter into any
agreement, letter of intent, memorandum of understanding, term sheet or other Contract relating to an Acquisition Proposal. Each of UWM LLC, SFS
Corp. and the Company shall promptly (and in no event later than twenty four (24) hours after becoming aware of such proposal, offer or request for
information) notify GHIV of any proposals, offers or requests for information made with respect to an Acquisition Proposal following its awareness
thereof and provide GHIV a copy of such proposal, offer or request for information, if in writing. Each of UWM LLC, SFS Corp. and the Company
and their respective officers and directors shall, and shall instruct and cause their
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Representatives acting on their behalf to, immediately cease and terminate all discussions and negotiations with any Person that may be ongoing with
respect to a possible Acquisition Proposal, other than with respect to the Transactions. Each of UWM LLC, SFS Corp. and the Company also agrees
that within one Business Day of the execution of this Agreement, it shall request each Person (other than the Parties and their respective
Representatives) that has prior to the date hereof executed a confidentiality agreement in connection with such Person’s consideration of a Business
Combination involving the Company to return or destroy all confidential information furnished to such Person by or on behalf of it or any of the
Company Subsidiaries prior to the date hereof and terminate access to any physical or electronic data room maintained by it or on behalf of the
Company or any of the Company Subsidiaries.

Section 5.10 Directors’ and Officers’ Indemnification.

(a) From and after the Closing, GHIV shall, and shall cause UWM LLC, the Company and the Company Subsidiaries immediately following
the Closing to, ensure that all rights to indemnification existing as of the date of this Agreement in favor of any director or officer who, at or prior to
the Closing, was or is a director or officer of SFS Corp., the Company or any Company Subsidiary (collectively, with such individual’s heirs,
executors or administrators, the “Indemnified Persons”) (in each case, solely to the extent acting in their capacity as such and to the extent such
activities are related to the Business) to the extent required by Law or as provided in the respective Organizational Documents of SFS Corp., the
Company or any Company Subsidiary or the indemnification agreements set forth on Schedule 5.10 of the Company Disclosure Schedule (such
indemnification agreements, the “D&O Indemnification Agreements™), shall survive and continue in full force and effect for a period of not less than
six (6) years from the Closing Date and the D&O Indemnification Agreements and the provisions with respect to indemnification and limitations on
liability set forth in such Organizational Documents shall not be amended, repealed or otherwise modified in any manner that would adversely affect
the rights of the Indemnified Persons thereunder; provided, that in the event any claim or claims are asserted or made within such six (6) year period,
all rights to indemnification in respect of any such claim or claims shall continue until final disposition of any and all such claims.

(b) From and after the Closing, GHIV shall, and shall cause UWM LLC, the Company and the Company Subsidiaries to, jointly and severally
indemnify, defend and hold harmless, as set forth as of the date hereof in the Organizational Documents of SFS Corp., the Company and each
Company Subsidiary and to the fullest extent permitted under applicable Law, all Indemnified Persons with respect to all acts and omissions arising
out of such individuals’ services as officers, directors, employees or agents of SFS Corp., the Company and the Company Subsidiaries or as trustees
or fiduciaries of any plan for the benefit of employees of SFS Corp., the Company and the Company Subsidiaries, occurring prior to the Closing,
including the execution of this Agreement and the Transactions (whether such claims are asserted prior to, on or after the Closing). Without limitation
of the foregoing, in the event any such Indemnified Person is or becomes involved, in any capacity, in any Action, proceeding or investigation in
connection with any matter, including the Transactions, occurring prior to, on or after the Closing, GHIV, UWM LLC,
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the Company and the Company Subsidiaries, jointly and severally, from and after the Closing, shall pay, as incurred, such Indemnified Person’s legal
and other expenses (including the cost of any investigation and preparation) incurred in connection therewith. GHIV, UWM LLC, the Company and
the Company Subsidiaries shall pay, within thirty (30) days after any request for advancement, all expenses, including attorneys’ fees, which may be
incurred by any Indemnified Person in enforcing this Section 5.10 or any Action involving an Indemnified Person resulting from the Transactions
subject to an undertaking by such Indemnified Person to return such advancement if such Indemnified Person is ultimately determined to not be
entitled to indemnification hereunder.

(c) In the event any of GHIV or, after the Closing, UWM LLC, or any of their respective successors or assigns, (i) consolidates with or merges
into any other Person, or (ii) transfers all or substantially all of its properties or assets to any Person, then, and in each case, proper provision shall be
made so that the successors and assigns of GHIV or UWM LLC, as the case may be, honor the indemnification and other obligations set forth in this
Section 5.10.

(d) The obligations of GHIV, UWM LLC, the Company and the Company Subsidiaries under this Section 5.10 shall survive the Closing and
shall not be terminated or modified in such a manner as to affect adversely any Indemnified Person to whom this Section 5.10 applies without the
written consent of such affected Indemnified Person (it being expressly agreed that the Indemnified Persons to whom this Section 5.10 applies shall
be third-party beneficiaries of this Section 5.10, each of whom may enforce the provisions of this Section 5.10).

(e) Nothing in this Agreement is intended to, shall be construed to or shall release, waive or impair any rights to directors’ and officers’
insurance claims under any applicable Law, Contract or otherwise, including pursuant to any policy that is or has been in existence with respect to
SES Corp., the Company and the Company Subsidiaries or any of their directors or officers, it being understood and agreed that the indemnification
provided for in this Section 5.10 is not prior to or in substitution for any such claims.

Section 5.11 Trust Account.

(a) During the period commencing on the date of this Agreement and ending as of the earlier of the Closing and the termination of this
Agreement in accordance with Article VIII, GHIV shall not amend the Trust Agreement, make any other agreement related to the Trust Account, or
make any distribution of amounts held in the Trust Account except in accordance with the Trust Agreement and the GHIV Organizational
Documents. Upon satisfaction or waiver of the conditions set forth in Article VI and provision of notice thereof to the Trustee (which notice GHIV
shall provide to the Trustee in accordance with the terms of the Trust Agreement), (a) in accordance with and pursuant to the Trust Agreement, at the
Closing, GHIV shall (i) cause the documents, opinions and notices required to be delivered to the Trustee pursuant to the Trust Agreement to be so
delivered, and (ii) use reasonable commercial efforts to cause the Trustee to (A) pay as and when due all amounts payable to GHIV Common
Stockholders who shall have previously validly elected to redeem their shares of GHIV Class A Common Stock pursuant to the GHIV Organizational
Documents, and (B) immediately thereafter, pay all remaining amounts then available in the Trust Account in accordance with this Agreement and the
Trust Agreement, and (b) thereafter, the Trust Account shall terminate, except as otherwise provided therein.
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(b) For and in consideration of GHIV entering into this Agreement, the receipt and sufficiency of which are hereby acknowledged, SFS Corp.,
the Company and UWM LLC agree that, notwithstanding any other provision contained in this Agreement, SFS Corp., the Company, UWM LLC and
the Company Subsidiaries do not now have, and shall not at any time prior to the Closing have, any claim to, or make any claim against, the Trust
Account, regardless of whether such claim arises as a result of, in connection with or relating in any way to, the business relationship between, SFS
Corp., the Company, UWM LLC or the Company Subsidiaries, on the one hand, and GHIV, on the other hand, this Agreement, or any other
agreement or any other matter, and regardless of whether such claim arises based on contract, tort, equity or any other theory of legal liability.
Notwithstanding any other provision contained in this Agreement, each of SFS Corp., the Company and UWM LLC hereby irrevocably waives any
right, title, interest or claim it (or any Company Subsidiary) may have, now or in the future in or to the Trust Account and agrees not to seek recourse
against the Trust Account or any funds distributed therefrom as a result of, or arising out of, this Agreement and any negotiations, contracts or
agreements with GHIV, and will not seek recourse against the Trust Account for any reason whatsoever in respect thereof; provided, however, that
the foregoing waiver will not limit or prohibit or limit SFS Corp., the Company, UWM LLC or the Company Subsidiaries from (i) pursuing a claim
against GHIV pursuant to this Agreement for specific performance or other equitable relief in connection with the Transactions or (ii) pursuing any
claims that SFS Corp., the Company, UWM LLC or the Company Subsidiaries may have against GHIV’s assets or funds that are not held in the Trust
Account. In the event that SFS Corp., the Company, UWM LLC or any Company Subsidiary commences any Action based upon, in connection with,
relating to or arising out of any matter relating to GHIV, which Action seeks, in whole or in part, relief against the Trust Account in violation of the
foregoing, GHIV shall be entitled to recover from SFS Corp., the Company, UWM LLC or the Company Subsidiaries the associated legal fees and
costs in connection with any such Action, in the event GHIV prevails in such Action.

Section 5.12 Tax Matters.

(a) Allocation of Taxes for Straddle Periods. For any Straddle Period, Taxes shall be treated as attributable to the Pre-Closing Tax Period in an
amount equal to: (i) in the case of any gross receipts, income Taxes or similar Taxes, the portion of such Taxes allocable to the portion of the Straddle
Period ending on or before the Closing Date, as determined on the basis of the deemed closing of the books and records of the Company at the end of
the Closing Date and (ii) in the case of any Taxes other than gross receipts, income Taxes, or similar Taxes, the Taxes for the entire Straddle Period
multiplied by a fraction the numerator of which is the number of days in the Straddle Period from the beginning of the Straddle Period through and
including the Closing Date and the denominator of which is the number of days in the entire Straddle Period.

72



(b) Cooperation; Tax Proceedings. Each of the Parties shall furnish or cause to be furnished to the other Parties, as promptly as practicable, such
information and assistance reasonably requested relating to UWM LLC, the Company and the Company Subsidiaries as is reasonably necessary for
the preparation and filing of any Tax Return, claim for refund or other filings relating to Tax matters, for the preparation for any Tax audit and for the
prosecution or defense of any suit or other proceeding relating to Tax matters. Such information and assistance shall be provided at the expense of the
requesting Party. GHIV shall control any audit or other suit or proceeding of or with respect to the income Taxes of the Company for a Pre-Closing
Tax Period (a “Tax Matter”). Any other Tax audit or other suit or proceeding shall be subject to the terms of the UWM A&R LLCA. GHIV shall
promptly notify SFS Corp. upon learning of the initiation of any Tax Matter or any other inquiries, claims, or assessments relating to Taxes of any
Pre-Closing Tax Period, and SFS Corp. shall promptly notify GHIV upon learning of the initiation of any Tax Matter or any other inquiries, claims, or
assessments relating to Taxes of any Pre-Closing Tax Period. GHIV shall (i) keep SFS Corp. reasonably well informed with respect to the
commencement, status and nature of any such Tax Matter, (ii) allow SFS Corp. to participate in any such proceeding, and (iii) allow SFS Corp. to
make comments regarding the conduct of or positions taken in any such proceeding and (iv) shall not settle any such Tax Matter without the consent
of SFS Corp. (such consent not to be unreasonably withheld, conditioned or delayed).

(c) Tax Returns.

(i) UWM LLC, the Company and the Company Subsidiaries shall prepare and timely file, or cause to be prepared and timely filed, all
Tax Returns required to be filed by or with respect to them that are due on or before the Closing Date (taking into account any extensions),
and shall timely pay all Taxes that are due and payable on or before the Closing Date (taking into account any extensions). Any such Tax
Return shall be prepared in a manner consistent with past practice (unless otherwise required by Law). UWM LLC, the Company and the
Company Subsidiaries shall provide GHIV with a copy of each such Tax Return at least ten (10) days prior to the date on which such Tax
Return is due (taking into account applicable extensions) for GHIV’s review and shall consider any comments provided by GHIV to such Tax
Return in good faith.

(i1) GHIV shall prepare and timely file, or cause to be prepared and timely filed, all non-income Tax Returns required to be filed by or
with respect to UWM LLC, the Company and the Company Subsidiaries after the Closing Date with respect to a Pre-Closing Tax Period,
including any Straddle Period.
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(ii1) SFS Corp. or its applicable Affiliate shall prepare and timely file, or cause to be prepared and timely filed, all income Tax Returns
required to be filed by or with respect to UWM LLC, the Company or any Company Subsidiary after the Closing Date with respect to a
Pre-Closing Tax Period ending on or before the Closing Date and shall timely pay, or cause to be timely paid, all income Taxes that are due
and payable by or with respect to the Company or any Company Subsidiary after the Closing Date with respect to Pre-Closing Tax Periods.
SES Corp. shall provide the Company with a copy of each such Tax Return at least thirty (30) days prior to the date on which such Tax Return
is due (taking into account applicable extensions) for the Company’s review and shall not file any such Tax Return without the consent of the
Company (such consent not to be unreasonably withheld, conditioned or delayed).

(d) Transfer Taxes. Notwithstanding anything to the contrary contained herein, GHIV shall pay, or cause to be paid, all transfer, documentary,
sales, use, stamp, registration, value added or other similar Taxes incurred in connection with the Transactions. UWM LLC shall, at its own expense,
file, or cause to be filed, all necessary Tax Returns with respect to all such Taxes (to the extent permitted by applicable Law). For the avoidance of
doubt, such Taxes shall not include Taxes imposed on or with respect to income (however denominated) or gain of any of the Parties.

(e) Tax Treatment of the Transaction. The Parties agree and acknowledge that, for U.S. federal income Tax purposes and applicable state and
local Tax purposes, (i) the UWM LLC Formation and SFS Reorganization shall be disregarded for federal income Tax purposes, (ii) the GHIV
Contribution shall be treated as (A) the contribution by GHIV of capital in an amount of cash equal to the Closing Cash Consideration to UWM LLC,
and (B) the contribution by SFS Corp. of all assets and liabilities of the Company to UWM LLC, in the case of each of (A) and (B), in exchange for
partnership interests in UWM LLC in a transaction in which UWM LLC is converted from a disregarded entity to a partnership in accordance with
Situation 2 under Revenue Ruling 99-5 and qualifying under Section 721(a) of the Code, and (iii) subject to the terms and conditions of Section 2.5,
the receipt by SFS Corp. of UWM Class B Common Units pursuant to Section 2.5 of this Agreement, if applicable, shall be treated as the receipt of a
partnership interest in exchange for the contribution of property under Section 721(a) of the Code. Unless otherwise required by a “determination” as
defined in Section 1313(a) of the Code, the Parties further agree to file all U.S. federal, state, local and non-U.S. Tax Returns consistent with this
Section 5.12(e) and shall not take any action before or after the Closing that is inconsistent with the foregoing treatment.

Section 5.13 Notification of Certain Matters. Each Party shall provide the other Parties with prompt written notice upon becoming aware of any event,
fact or circumstance that would reasonably be expected to cause any of such Party’s conditions set forth in Article VI not to be satisfied. No such notice
shall constitute an acknowledgment or admission by the Party providing the notice regarding whether or not any of the conditions to the Closing have been
satisfied or in determining whether or not any of the representations, warranties or covenants contained in this Agreement have been breached. No notice
pursuant to this Section 5.13 shall affect any representation or warranty in this Agreement of any Party or any condition to the obligations of any Party.
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Section 5.14 New Stock Incentive Plan. The Parties shall cooperate to establish the New Stock Incentive Plan to be effective at the Closing, which
shall provide for an aggregate share reserve thereunder (the “Equity Pool”) equal to five percent (5%) of the shares of GHIV Class A Common Stock on a
Fully Diluted Basis. GHIV shall include a proposal in the GHIV Proxy Statement to approve the New Stock Incentive Plan.

Section 5.15 Nasdaq Matters. Prior to the Closing, GHIV shall apply for a mutually agreed upon new ticker symbol with the Nasdaq Stock Market
that reflects the name “UWM Corporation” contingent on obtaining GHIV Required Stockholder Approval. GHIV shall use its reasonable best efforts to
take all actions necessary to maintain its listing on Nasdaq. On or prior to the Closing, if GHIV receives any written notice from Nasdaq that GHIV has
failed to meet the Nasdaq listing requirements as of the Closing for any reason, then GHIV shall provide prompt written notice to UWM LLC, including a
copy of any written notice received from Nasdaq.

Section 5.16 Reorganization. Prior to the Closing, UWM LLC and SFS Corp. shall undertake the SFS Reorganization; provided that UWM LLC and
SFS Corp. shall consult in good faith with GHIV, provide GHIV an opportunity to review and comment on SFS Reorganization Documents, and take into
account all reasonable comments made by GHIV with respect to such SFS Reorganization Documents.

Section 5.17 GHIV Stock Redemption. At the Closing, GHIV shall use its commercially reasonable efforts to cause the Trustee to pay as and when
due all amounts payable to eligible holders of GHIV Class A Common Stock who shall have validly elected to participate in the GHIV Stock Redemption,
if any (and who have not rescinded such election), pursuant to the GHIV Organizational Documents and the Trust Agreement. Neither GHIV nor any
Subsidiary or Representative of GHIV shall settle or agree to settle any such stockholder litigation or consent to the same without the prior written consent
of SES Corp., such consent not to be unreasonably withheld, conditioned or delayed.

Section 5.18 Stockholder Litigation. In the event that any stockholder litigation related to this Agreement, any Ancillary Agreement or the
Transactions is brought, or, to the knowledge of GHIV, threatened in writing, against GHIV or the members of its board of directors prior to the Closing,
GHIV shall promptly notify the other Parties of any such stockholder litigation and shall keep the other Parties reasonably informed with respect to the
status thereof. Each of the Parties shall reasonably cooperate with the other in the defense or settlement of any such litigation, and each of the Parties shall
give the other Parties the opportunity to consult with it regarding the defense and settlement of any such litigation and shall consider in good faith the advice
of the other Parties with respect to any such litigation.

Section 5.19 Permitted Distributions. Notwithstanding anything herein to the contrary, prior to the Reference Time, the Company shall be permitted
to make one or more distributions to SFS Corp. (or, following the Contribution, to UWM LLC for further distribution by UWM LLC to SFS Corp.), of all
cash and cash equivalents held by the Company and its Subsidiaries; provided, that following any such distributions and after the payment of all Transaction
Expenses incurred by SFS Corp., UWM LLC, the Company and the Company Subsidiaries, Closing Cash shall be equal to or greater than the Closing Cash
Target as of the Reference Time.
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Section 5.20 Section 16 Matters. Prior to the Closing, the GHIV Board, or an appropriate committee of “non-employee directors” (as defined in Rule
16b-3 of the Exchange Act) thereof, shall adopt a resolution consistent with the interpretive guidance of the SEC so that the acquisition of UWM Class B
Common Units and shares of GHIV Class D Common Stock pursuant to this Agreement and the other agreements contemplated hereby, by any person
owning securities of the Company who is expected to become a director or officer (as defined under Rule 16a-1(f) under the Exchange Act) of GHIV
following the Closing shall be an exempt transaction for purposes of Section 16(b) of the Exchange Act pursuant to Rule 16b-3 thereunder.

Section 5.21 Insider Letters. Pursuant to those certain letter agreements, dated as of January 23, 2020 (collectively, the “Insider Letters”), entered into
by and between GHIV and each of Alec Gores, Mark Stone, Andrew McBride, Randall Bort, Jeffrey Rea, William Patton (collectively, the “Insiders™) and
the Sponsor, the Insiders and the Sponsor agreed to vote all of the shares of the capital stock of GHIV they hold to approve the Transaction Proposals at the
Special Meeting (the “Approval Requirement”) and not to redeem such shares in connection with the Transactions (the “Non-Redemption Requirement”).
GHIV hereby agrees to enforce the terms and conditions of the Insider Letters, including the Approval Requirement and the Non-Redemption Requirement,
in connection with the consummation of the Transactions.

ARTICLE VI
CONDITIONS TO CLOSING

Section 6.1 Conditions to Obligations of all Parties. The obligations of GHIV, UWM LLC, SFS Corp. and the Company to consummate, or cause to
be consummated, the Transactions are subject to the satisfaction of the following conditions, any one or more of which may be waived (if legally permitted)
in writing by all of such Parties:

(a) No Governmental Order. There shall not be in force any Governmental Order or Law enjoining or prohibiting the consummation of the
Transactions.

(b) Requisite Votes. The GHIV Required Stockholder Approval shall have been obtained.
(c) SES Reorganization. The SFS Reorganization shall have been completed.

(d) Certificate of Incorporation. The GHIV Second A&R Certificate of Incorporation shall have been filed with the Secretary of State of the
State of Delaware and the GHIV A&R Bylaws shall have been adopted.

(e) Consents. The consents, approvals and authorizations required to be obtained to consummate the Transactions set forth on Schedule 6.1(e)
of the Company Disclosure Schedule shall have been obtained.

Section 6.2 Conditions to Obligations of GHIV. The obligations of GHIV to consummate, or cause to be consummated, the Transactions are subject
to the satisfaction of the following additional conditions, any one or more of which may be waived in writing by GHIV:
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(a) Representations and Warranties. Each of the representations and warranties of SFS Corp., UWM LLC and the Company contained in
(1)_Section 3.1 (Organization and Authority) (other than the last sentence of Section 3.1(a)), Section 3.2 (Authorization and Enforceability),
Section 3.4 (Subsidiaries), Section 3.6 (Capitalization), and Section 3.24 (Brokers Fees), in each case, shall be true and correct (without giving any
effect to any limitation as to “materiality” or “Material Adverse Effect” or any similar limitation set forth therein) in all material respects as of the
Closing Date as though made on and as of the Closing Date (except to the extent such representations and warranties expressly relate to an earlier
date, and in such case, shall be true and correct on and as of such earlier date), (ii) Section 3.19(b) (No Company Material Adverse Event) shall be
true and connect in all respects as of the Closing Date as though made on and as of the Closing Date, and (iii) contained in Article III (other than those
representations and warranties described in Section 6.2(a)(i) and Section 6.2(a)(ii)) shall be true and correct (without giving effect to any limitation as
to “materiality” or “Company Material Adverse Effect” or any similar limitation set forth therein) in all respects as of the Closing Date as though
made on and as of the Closing Date (except to the extent such representations and warranties expressly relate to an earlier date, and in such case, shall
be true and correct on and as of such earlier date), except, as it relates to such representations and warranties contained in Article I1I (other than those
representations and warranties described in Section 6.2(a)(i) and Section 6.2(a)(ii)), where the failure to be true and correct would not have a

Company Material Adverse Effect.

(b) Performance of Obligations. Each of SFS Corp. and the Company shall have performed or complied in all material respects with all
agreements and covenants required by this Agreement to be performed or complied with by it on or prior to the Closing.

(c) Officer’s Certificate. SFS Corp. shall have delivered to GHIV a certificate signed on behalf of SFS Corp. by an authorized officer of SFS
Corp. to the effect that the conditions set forth in Section 6.2(a), Section 6.2(b) and Section 6.2(d) as they relate to SFS Corp. and the Company have

been satisfied.

(d) No Company Material Adverse Effect. Since the date of this Agreement, there shall not have occurred a Company Material Adverse Effect.
(e) Closing Deliverables. UWM LLC shall have delivered to GHIV the Closing deliverables set forth in Section 2.3(a).

Section 6.3 Conditions to Obligations of UWM LLC, SES Corp. and the Company. The obligations of UWM LLC, SFS Corp. and the Company to

consummate, or cause to be consummated, the Transactions are subject to the satisfaction of the following additional conditions, any one or more of which

may be waived in writing by SFS Corp.:
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(a) Representations and Warranties. The representations and warranties of GHIV contained in Article IV shall be true and correct (without
giving effect to any limitation as to “materiality” or “material adverse effect” or any similar limitation set forth therein) in all respects as of the
Closing Date, as though made on and as of the Closing Date (except to the extent that any such representation and warranty is made of an earlier date,
in which case such representation and warranty shall be true and correct as of such earlier date), except where the failure of such representations and
warranties to be true and correct would not have a GHIV Material Adverse Effect.

(b) Performance of Obligations. GHIV shall have performed or complied in all material respects with all agreements and covenants required by
this Agreement to be performed or complied with by it on or prior to the Closing.

(c) Officer’s Certificate. GHIV shall have delivered to SFS Corp. a certificate signed on behalf of GHIV by an authorized officer of GHIV to
the effect that the conditions set forth in Section 6.3(a), Section 6.3(b) and Section 6.3(d) as they relate to GHIV have been satisfied.

(d) No GHIV Material Adverse Effect. Since the date of this Agreement, there shall not have occurred a GHIV Material Adverse Effect.

(e) Minimum Cash Balance. After giving effect to the GHIV Stock Redemption, if any, the Available Cash shall equal or exceed the Minimum
Cash Balance.

(f) Closing Deliverables. GHIV shall have delivered to UWM LLC the Closing deliverables set forth in Section 2.3(b).

Section 6.4 Frustration of Closing Conditions. No Party may rely on the failure of any condition set forth in this Article VI to be satisfied to excuse
such Party’s obligation to effect the Closing if such failure was caused by such Party’s breach of a covenant, agreement, representation or warranty of this
Agreement by such Party.

ARTICLE VII
TERMINATION

Section 7.1 Termination. This Agreement may be terminated and the Transactions abandoned:
(a) by written consent of GHIV, SFS Corp. and UWM LLC;

(b) by written notice from GHIV to the Company if there has been a breach of any representation, warranty, covenant or other agreement made
by SFS Corp., UWM LLC or the Company in this Agreement, or any such representation and warranty shall have become untrue or inaccurate after
the date of this Agreement, in each case which breach, untruth or inaccuracy (i) would cause Section 6.2(a) or Section 6.2(b) not to be satisfied at the
Closing Date (a “Terminating Company Breach”), and (ii) shall not have been cured within thirty (30) days after written notice from GHIV to the
Company of such Terminating Company Breach, or which breach, untruth or inaccuracy, by its nature, cannot be cured prior to the Outside Date;
provided, that GHIV has not waived such Terminating Company Breach and GHIV is not then in breach of any representation, warranty, covenant or
agreement such that the conditions set forth in Section 6.3(a) or Section 6.3(b) would not be satisfied;
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(c) by written notice from SFS Corp. and UWM LLC to GHIV if there has been a breach of any representation, warranty, covenant or other
agreement made by GHIV in this Agreement, or any such representation and warranty shall have become untrue or inaccurate after the date of this
Agreement, in each case which breach, untruth or inaccuracy (i) would cause Section 6.3(a) or Section 6.3(b) not to be satisfied as of the Closing Date
(a “Terminating GHIV Breach”), and (ii) shall not have been cured within thirty (30) days after written notice from SFS Corp. of such Terminating
GHIV Breach is delivered to GHIV, or which breach, untruth or inaccuracy, by its nature, cannot be cured prior to the Outside Date; provided, that
the Company has not waived such Terminating GHIV Breach and the Company is not then in breach of any representation, warranty, covenant or
agreement such that the conditions set forth in Section 6.2(a) or Section 6.2(b) would not be satisfied;

(d) by written notice from (i) SFS Corp. and UWM LLC or (ii) GHIV, if the Closing has not occurred on or prior to March 31, 2021 (the
“Qutside Date”); provided that the Outside Date shall automatically be extended without any further action by any Party until June 30, 2021 if (A) the
GHIV Proxy Statement shall not have been mailed to the GHIV Common Stockholders by GHIV prior to February 1, 2021 or (B) the consents,
approvals and authorizations required to be obtained to consummate the Transactions set forth on Schedule 6.1(e) of the Company Disclosure
Schedule shall not have been obtained by March 31, 2021; provided, further, that this Agreement may not be terminated under this Section 7.1(d) by
or on behalf of any Party that is in breach or violation of any representation, warranty, covenant, agreement or obligation contained herein and such
breach or violation is the primary cause of the failure of a condition set forth in Article VI to be satisfied on or prior to the Outside Date;

(e) by written notice from either (i) SFS Corp. and UWM LLC or (ii) GHIV, if this Agreement shall fail to receive GHIV Required Stockholder
Approval at the Special Meeting (subject to any adjournment or recess of the meeting);

(f) by written notice from either (i) SFS Corp. and UWM LLC or (ii) GHIV, if any Governmental Authority in the United States shall have
enacted, issued, promulgated, enforced or entered any Law or Governmental Order, which has become final and nonappealable and has the effect of
making consummation of the Transactions illegal or otherwise preventing or prohibiting consummation of the Transactions; and

(g) by written notice from SFS Corp. and UWM LLC if the Available Cash would be less than the Minimum Cash Balance immediately
following Closing.
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Section 7.2 Effect of Termination. Except as set forth in this Section 7.2 or Section 8.14, in the event of the termination of this Agreement pursuant to
Section 7.1, this Agreement shall forthwith become void and have no effect, without any liability on the part of any Party or its respective Affiliates,
officers, directors or shareholders, other than liability of any Party for any fraud or intentional and willful breach of this Agreement by such Party occurring
prior to such termination. The provisions Section 5.11 (Trust Account), this Section 7.2, Section 8.8 (No Third-Party Beneficiaries), Section 8.9 (Governing
Law), Section 8.10 (Jurisdiction), Section 8.11 (Waiver of Trial by Jury), Section 8.13 (Fees and Expenses) and Section 8.1 (Non Survival of
Representations, Warranties and Agreements) (collectively, the “Surviving Provisions”) and the Nondisclosure Agreement, and any other Section or Article
of this Agreement referenced in the Surviving Provisions that are required to survive in order to give appropriate effect to the Surviving Provisions, shall in
each case survive any termination of this Agreement.

ARTICLE VIII
MISCELLANEOUS

Section 8.1 Non Survival of Representations, Warranties and Agreements. The representations, warranties, agreements and covenants in this
Agreement shall terminate at the Closing, except that (a) those covenants and agreements contained herein that by their terms expressly apply in whole or in
part after the Closing shall survive the Closing as provided therein and then only with respect to any breaches occurring after the Closing, (b) the covenants
shall survive the Closing indefinitely. Effective as of the Closing, there are no remedies available to the Parties with respect to any breach of the
representations, warranties, covenants or agreements of the parties to this Agreement, except, with respect to those covenants and agreements contained
herein that by their terms apply or are to be performed in whole or in part after the Closing, the remedies that may be available under Section 8.14.

Section 8.2 Modification or Amendment. This Agreement may be amended or modified in whole or in part, only by a duly authorized agreement in
writing executed in the same manner as this Agreement and which makes reference to this Agreement. The approval of this Agreement by the shareholders
of any of the Parties shall not restrict the ability of the board of directors (or comparable body) of any of the parties to terminate this Agreement in
accordance with Section 7.1 or to cause such Party to enter into an amendment to this Agreement pursuant to this Section 8.2.

Section 8.3 Extension; Waiver. GHIV may (on behalf of itself) and the Company may (on behalf of itself, UWM LLC or SFS Corp.), at any time
prior to the Closing, by action taken by its board of directors (or comparable body) or officers thereunto duly authorized: (a) extend the time for the
performance of any of the obligations or other acts of the other Parties; (b) to the extent permitted by Law, waive any inaccuracies in the representations and
warranties contained herein by any other Party or in any document, certificate or writing delivered pursuant hereto by such other Party; or (c) waive
compliance with any of the terms or conditions of this Agreement or agree to an amendment or modification to this Agreement in the manner contemplated
by Section 8.2 and by an agreement in writing executed in the same manner (but not necessarily by the same Persons) as this Agreement. The failure or
delay of any Party to this Agreement to exercise any of its rights under this Agreement shall impair such right or be construed as a waiver by such Party of
such right.
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Section 8.4 Notices. To be valid for purposes hereof, any notice, request, demand, waiver, consent, approval or other communication (any of the
foregoing, a “Notice”) that is required or permitted hereunder shall be in writing. A Notice shall be deemed given only as follows: (a) on the date delivered
personally or by email; (b) three (3) Business Days after it is sent by registered or certified mail, return receipt requested, postage prepaid, or (c) one (1)
Business Day following deposit with a nationally recognized overnight courier service for next day delivery, charges prepaid, and, in each case, addressed
to the intended recipient as set forth below:

(a) Ifto GHIV:

Gores Holdings IV, Inc.
9800 Wilshire Blvd.
Beverly Hills, CA 90212
Attention: Mark Stone
E-mail: mstone@gores.com

with a copy (which shall not constitute notice) to:

Weil, Gotshal & Manges LLP
201 Redwood Shores Parkway
Redwood Shores, CA 94065
Attention: Kyle C. Krpata
James R. Griffin
Email: kyle.krpata@weil.com / james.griffin@weil.com

(b) Ifto SFS Corp., UWM LLC or (prior to the Closing) the Company:

585 South Blvd E.

Pontiac, Michigan 48341
Attention: Matthew Roslin
E-mail: mroslin@uwm.com

with a copy (which shall not constitute notice) to:

Greenberg Traurig, P.A.

333 SE 2nd Ave., Suite 4400
Miami, Florida 33131
Attention: Alan I. Annex, Esq.
E-mail: annexa@gtlaw.com

Any Party may change the address to which notices, requests, demands, claims, and other communications hereunder are to be delivered by providing
Notice to the other Parties.

Section 8.5 Entire Agreement. This Agreement (including the Disclosure Schedules and Exhibits and Schedules hereto) and the Ancillary Agreements
constitute the entire agreement among the Parties and supersedes any prior understandings, agreements, or representations by or between the Parties, written
or oral, that may have related in any way to the subject matter hereof. No representations, warranties, covenants, understandings, agreements, oral or
otherwise, relating to the Transactions exist among the Parties, except as expressly set forth in this Agreement or the Ancillary Agreements.
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Section 8.6 Assignment. No Party shall assign this Agreement or any part hereof without the prior written consent of the other Parties. Subject to the
foregoing, this Agreement shall be binding upon and inure to the benefit of the Parties and their respective permitted successors and assigns. Any attempted
assignment in violation of the terms of this Section 8.6 shall be null and void ab initio. Notwithstanding the foregoing, SFS Corp. may (a) following the
Closing, assign this Agreement or any part hereof to any acquirer of the equity or all or substantially all of the assets of SFS Corp. or any of its Affiliates
(whether such sale is structured as a sale of stock, a sale of assets, a merger or otherwise) and (b) assign its rights, in whole or in part, to receive the
Contingency Consideration to any Person or Persons.

Section 8.7 Counterparts. This Agreement may be executed in multiple counterparts, each of which when executed and delivered shall thereby be
deemed to be an original and all of which taken together shall constitute one and the same instrument. Any Party may deliver signed counterparts of this
Agreement to the other Parties by means of facsimile, portable document format (.PDF) signature or electronic transmission.

Section 8.8 No Third-Party Beneficiaries. Nothing expressed or implied in this Agreement is intended or shall be construed to confer upon or give any
Person, other than the Parties, any right or remedies under or by reason of this Agreement; provided, however, that, notwithstanding the foregoing, in the
event the Closing occurs, the present and former officers and directors of the Company (and their successors, heirs and Representatives) are intended
third-party beneficiaries of, and may enforce, Section 5.10.

Section 8.9 Governing Law. This Agreement, and all claims or causes of action based upon, arising out of, or related to this Agreement or the
Transactions, shall be governed by, and construed in accordance with, the Laws of the State of Delaware, without giving effect to principles or rules of
conflict of laws to the extent such principles or rules would require or permit the application of Laws of another jurisdiction.

Section 8.10 Jurisdiction. In any action or proceeding arising out of or relating to this Agreement or any of the Transactions: (a) each of the Parties
hereby irrevocably and unconditionally consents and submits to the exclusive jurisdiction and venue of the Court of Chancery of the State of Delaware
(unless the federal courts have exclusive jurisdiction over the matter, in which case the United States District Court for the District of Delaware); (b) each of
the Parties irrevocably waives and agrees that it will not attempt to deny or defeat such jurisdiction by motion or other request for leave from such court;
and (c) each of the Parties agrees that it will not bring any such action in any court other than the Court of Chancery of the State of Delaware (unless the
federal courts have exclusive jurisdiction over the matter, in which case the United States District Court for the District of Delaware).
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Section 8.11 WAIVER OF TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, EACH PARTY HEREBY KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY WAIVES (AND SHALL CAUSE ITS SUBSIDIARIES AND AFFILIATES TO WAIVE) THE RIGHT TO A
TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED HEREON, ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS
AGREEMENT OR THE TRANSACTIONS OR ANY COURSE OF CONDUCT, COURSE OF DEALINGS, STATEMENTS (WHETHER VERBAL OR
WRITTEN) OR ACTIONS OF ANY PARTY IN CONNECTION HEREWITH. EACH PARTY ACKNOWLEDGES THAT (A) THIS WAIVER IS A
MATERIAL INDUCEMENT FOR THE OTHER PARTIES TO ENTER INTO THIS AGREEMENT, AND (B) NO REPRESENTATIVE, AGENT OR
ATTORNEY OF ANY OTHER PARTY HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN
THE EVENT OF LITIGATION, SEEK TO ENFORCE THAT FOREGOING WAIVER.

Section 8.12 Severability. If any term or other provision of this Agreement is invalid, illegal or incapable of being enforced by any rule of Law, or
public policy, all other conditions and provisions of this Agreement shall nevertheless remain in full force and effect so long as the economic or legal
substance of the Transactions is not affected in any manner materially adverse to any party. Upon such determination that any term or other provision is
invalid, illegal or incapable of being enforced, the Parties shall negotiate in good faith to modify this Agreement so as to effect the original intent of the
parties as closely as possible in a mutually acceptable manner in order that the Transactions be consummated as originally contemplated to the fullest extent
possible.

Section 8.13 Fees and Expenses. Except as otherwise provided in this Agreement, each Party shall bear its own expenses incurred in connection with
this Agreement and the Transactions, whether or not the Transactions are consummated, including all fees of its legal counsel, financial advisers and
accountants; provided, that UWM LLC or the Company shall be liable for and pay all Transaction Expenses of UWM LLC, SFS Corp. and the Company
accruing prior to and through the Closing and all such Transaction Expenses shall be paid or provided for prior to the calculation of Closing Cash as of the
Reference Time; provided, further, that the Transaction Expenses of GHIV shall not exceed $36,000,000. If this Agreement is terminated in accordance
with Article VII, then SFS Corp. shall reimburse GHIV for all reasonable and documented Transaction Expenses relating to printing, filing and mailing the
GHIV Proxy Statement and all SEC and other regulatory filing fees incurred in connection with the GHIV Proxy Statement.

Section 8.14 Specific Performance. The Parties agree that irreparable damage for which monetary damages, even if available, would not be an
adequate remedy, would occur in the event that any Party does not perform its obligations under the provisions of this Agreement (including failing to take
such actions as are required of them hereunder to consummate the Transactions) in accordance with its specified terms or otherwise breach such provisions.
The Parties acknowledge and agree that (a) the Parties shall be entitled to an injunction, specific performance, or other equitable relief, to prevent breaches
of this Agreement and to enforce specifically the terms and provisions of this Agreement, each without proof of damages, prior to the valid termination of
this Agreement in accordance with Section 7.1, this being in addition to any other remedy to which they are entitled under this Agreement, and (b) the right
of specific enforcement is an integral part of the Transactions and without that right, none of the Parties would have entered into this Agreement. Each Party
agrees that it shall not oppose the granting of specific performance and other equitable relief on the basis that the other
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Parties have an adequate remedy at Law or that an award of specific performance is not an appropriate remedy for any reason at Law or equity. The Parties
acknowledge and agree that any Party seeking an injunction to prevent breaches of this Agreement and to enforce specifically the terms and provisions of
this Agreement in accordance with this Section 8.14 shall not be required to provide any bond or other security in connection with any such injunction.

Section 8.15 Non-Recourse. This Agreement may only be enforced against, and any claim or cause of action based upon, arising out of or related to
this Agreement or the Transactions may only be brought against, the entities that are expressly named as Parties, and then only with respect to the specific
obligations set forth herein with respect to such party. Except to the extent a named party to this Agreement (and then only to the extent of the specific
obligations undertaken by such named party in this Agreement), (a) no past, present or future director, officer, employee, incorporator, member, partner,
stockholder, Affiliate, agent, attorney, advisor or representative or Affiliate of any named party to this Agreement and (b) no past, present or future director,
officer, employee, incorporator, member, partner, stockholder, Affiliate, agent, attorney, advisor or representative or Affiliate of any of the foregoing shall
have any liability (whether in contract, tort, equity or otherwise) for any one or more of the representations, warranties, covenants, agreements or other
obligations or liabilities of any one or more of SFS Corp., the Company, UWM LLC or GHIV under this Agreement of or for any claim based on, arising
out of, or related to this Agreement or the Transactions.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Parties have each executed and delivered this Agreement as of the day and year first above written.

GORES HOLDINGS 1V, INC.

By: /s/ Mark Stone

Name: Mark Stone
Title: Chief Executive Officer and President

[Signature Page to Business Combination Agreement)]



UNITED SHORE FINANCIAL SERVICES, LLC

By: /s/ Mathew Ishbia

Name: Mathew Ishbia
Title: Manager

UWM HOLDINGS, LLC

By: /s/ Mathew Ishbia

Name: Mathew Ishbia
Title: Manager

SFS HOLDING CORP.

By: /s/ Mathew Ishbia

Name: Mathew Ishbia
Title: President

[Signature Page to Business Combination Agreement]
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Exhibit 10.1

CONFIDENTIAL

GORES HOLDINGS IV SUBSCRIPTION AGREEMENT

This SUBSCRIPTION AGREEMENT is entered into this 22nd day of September, 2020 (this “Subscription Agreement”), by and between
Gores Holdings IV, Inc., a Delaware corporation (the “Company”), and the undersigned (“Subscriber”).

WHEREAS, the Company concurrently herewith is entering into that certain Business Combination Agreement, dated as of the date hereof,
substantially in the form provided to Subscriber (the “Business Combination Agreement”), pursuant to which the Company will acquire SFS Holding Corp.,
on the terms and subject to the conditions set forth therein (the “Transactions”);

WHEREAS, in connection with the Transactions, Subscriber desires to subscribe for and purchase from the Company that number of shares
of the Company’s Class A common stock, par value $0.0001 per share (“Class A Shares”) set forth on the signature page hereto (the “Acquired Shares”),
for a purchase price of $10.00 per share (“Per Share Purchase Price”), or the aggregate purchase price set forth on the signature page hereto (the “Purchase
Price”), and the Company desires to issue and sell to Subscriber the Acquired Shares in consideration of the payment of the Purchase Price by or on behalf
of Subscriber to the Company on or prior to the Closing (as defined below);

NOW, THEREFORE, in consideration of the foregoing and the mutual representations, warranties and covenants, and subject to the
conditions, herein contained, and intending to be legally bound hereby, the parties hereto hereby agree as follows:

1. Subscription. Subject to the terms and conditions hereof, Subscriber hereby agrees to subscribe for and purchase, and the Company hereby agrees
to issue and sell to Subscriber, upon the payment of the Purchase Price, the Acquired Shares (such subscription and issuance, the “Subscription™).

2. Closing.

a. The closing of the Subscription contemplated hereby (the “Closing”) is contingent upon the substantially concurrent consummation of the
Transactions and shall occur immediately prior thereto. Not less than seven (7) business days prior to the anticipated closing date of the Transactions (the
“Closing Date”), the Company shall provide written notice to Subscriber (the “Closing Notice™) specifying (i) the anticipated Closing Date, (ii) that the
Company reasonably expects all conditions to the closing of the Transactions to be satisfied on a date that is not less than seven (7) business days from the
date of the Closing Notice and (iii) instructions for wiring the Purchase Price for the Acquired Shares. Subscriber shall deliver to the Company at least five
(5) business days prior to the anticipated Closing Date set forth in the Closing Notice, to be held in escrow until the Closing, the Purchase Price for the
Acquired Shares by wire transfer of United States dollars in immediately available funds to the account specified by the Company in the Closing Notice. On
the Closing Date, the Company shall deliver to Subscriber (x) the Acquired Shares in book entry form, free and clear of any liens or other restrictions (other
than those arising under this Subscription Agreement or state or federal securities laws), in the name of the Subscriber and (y) not later than one (1) business
day after the Closing Date, written notice from the transfer agent of the Company evidencing the issuance to



Subscriber of the Subscribed Securities on and as of the Closing Date, and the Purchase Price shall be released from escrow automatically and without
further action by the Company or Subscriber. In the event the Closing does not occur on the anticipated Closing Date set forth in the Closing Notice, the
Company shall promptly (but not later than one (1) business day thereafter) return the Purchase Price to Subscriber.

b. The Closing shall be subject to the conditions that, on the Closing Date:

(1) no suspension of the qualification of the Acquired Shares for offering or sale or trading in any jurisdiction, or initiation or
threatening in writing of any proceedings for any of such purposes, shall have occurred;

(i1) all representations and warranties of the Company and Subscriber contained in this Subscription Agreement shall be true and correct
in all material respects as of the Closing Date, each party shall have performed, satisfied and complied in all material respects with its agreements hereunder
required to be performed, satisfied or complied with by it at or prior to Closing, and consummation of the Closing shall constitute a reaffirmation by each of
the Company and Subscriber of each of the representations, warranties and agreements of each such party contained in this Subscription Agreement as of
the Closing Date;

(iii) no governmental authority shall have enacted, issued, promulgated, enforced or entered any judgment, order, rule or regulation
(whether temporary, preliminary or permanent) which is then in effect and has the effect of making consummation of the transactions contemplated hereby
illegal or otherwise restricting, prohibiting or enjoining consummation of the transactions contemplated hereby; and

(iv) all conditions precedent to the closing of the Transactions set forth in the Business Combination Agreement, including the approval
of the Company’s stockholders, shall have been satisfied or waived.

c. At the Closing, the parties hereto shall execute and deliver such additional documents and take such additional actions as the parties
reasonably may deem to be practical and necessary in order to consummate the Subscription as contemplated by this Subscription Agreement.

3. Company Representations and Warranties. The Company represents and warrants that:

a. The Company has been duly incorporated and is validly existing as a corporation in good standing under the laws of the State of Delaware,
with corporate power and authority to own, lease and operate its properties and conduct its business as presently conducted and to enter into, deliver and
perform its obligations under this Subscription Agreement.

b. The Acquired Shares have been duly authorized and, when issued and delivered to Subscriber against full payment therefor in accordance
with the terms of this Subscription Agreement, the Acquired Shares will be validly issued, fully paid and non-assessable and will not have been issued in
violation of or subject to any preemptive or similar rights created under the Company’s amended and restated certificate of incorporation or under the
Delaware General Corporation Law.



c. This Subscription Agreement has been duly authorized, executed and delivered by the Company and is enforceable against it in accordance
with its terms, except as may be limited or otherwise affected by (i) bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium or other
laws relating to or affecting the rights of creditors generally, and (ii) principles of equity, whether considered at law or equity. The Company is not required
to obtain any consent, waiver, authorization or order of, give any notice to, or make any filing on or registration with, any court or other federal, state, local
or other governmental authority, self-regulatory organization or other person in connection with the execution, delivery and performance of the company of
this Subscription Agreement (including, without limitation, the issuance of the Class A Shares), other than (i) filings with the U.S. Securities and Exchange
Commission (the “SEC”) (ii) filings required by applicable state securities laws, (iii) filings required by the Nasdaq Capital Market (“Nasdag”), or such
other applicable stock exchange on which the Company’s common stock is then listed and (iv) failure of which to obtain would not be reasonably likely to
have, individually or in the aggregate, a Material Adverse Effect.

d. As of their respective dates, all reports (“SEC Reports™) filed by the Company with the SEC complied in all material respects with the
requirements of the Securities Act (as defined below) and the Securities and Exchange Act of 1934 (the “Exchange Act”), and the rules and regulations of
the SEC promulgated thereunder, and none of the SEC Reports, when filed, contained any untrue statement of a material fact or omitted to state a material
fact required to be stated therein necessary in order to make the statements therein, in the light of the circumstances under which they were made not
misleading. The financial statements included in the SEC Reports comply in all material respects with applicable accounting requirements, and the rules and
regulations of the SEC with respect thereto as in effect at the time of filing and fairly present in all material respects the financial position of the entities
subject thereto as of and for the dates thereof and the results of operations and cash flows for the periods then ended, subject, in the case of unaudited
statements, to normal, year-end audit adjustments.

e. Assuming the accuracy of the Subscriber’s representations and warranties set forth in Section 4, no registration under the Securities Act is
required for the offer and sale of the Shares by the Company to the Subscriber hereunder. The Class A Shares (i) were not offered by any form of general
solicitation or general advertising and (ii) are not being offered in a manner involving a public offering under, or in a distribution in violation of, the
Securities Act, or any state securities laws.

f. Except for such matters as have not had and would not be reasonably likely to have, individually or in the aggregate, a Material Adverse
Effect, as of the date hereof, there is no (i) action, suit, claim or other proceeding, in each case by or before any governmental authority pending, or, to the
knowledge of the Company, threatened against the Company or (ii) judgment, decree, injunction, ruling or order of any governmental entity or arbitrator
outstanding against the Company.



g. The issued and outstanding Class A Shares are registered pursuant to Section 12(b) of the Exchange Act, and are listed for trading on the
Nasdaq. As of the date hereof, there is no suit, action, proceeding or investigation pending or, to the knowledge of the Company, threatened against the
Company by Nasdaq or the SEC, respectively, to prohibit or terminate the listing of the Class A Shares. The Company has taken no action that is designed
to terminate the listing of the Class A Shares on Nasdaq or the registration of the Class A Shares under the Exchange Act.

h. The issuance and sale of the Acquired Shares and the compliance by the Company with all of the provisions of this Subscription Agreement
and the consummation of the transactions contemplated herein will not conflict with or result in a breach or violation of any of the terms or provisions of, or
constitute a default under, or result in the creation or imposition of any lien, charge or encumbrance upon any of the property or assets of the Company or
any of its subsidiaries pursuant to the terms of (i) any indenture, mortgage, deed of trust, loan agreement, lease, license or other agreement or instrument to
which the Company or any of its subsidiaries is a party or by which the Company or any of its subsidiaries is bound or to which any of the property or assets
of the Company or any of its subsidiaries is subject, which would reasonably be expected to have a material adverse effect on the business, properties,
financial condition, stockholders’ equity or results of operations of the Company and its subsidiaries, taken as a whole (a “Material Adverse Effect”) or
materially affect the validity of the Acquired Shares or the legal authority of the Company to comply in all material respects with the terms of this
Subscription Agreement; (ii) result in any violation of the provisions of the organizational documents of the Company or any of its subsidiaries; or
(iii) result in any violation of any statute or any judgment, order, rule or regulation of any court or governmental agency or body, domestic or foreign,
having jurisdiction over the Company or any of its subsidiaries or any of their respective properties that would reasonably be expected to have a Material
Adverse Effect or materially affect the validity of the Acquired Shares or the legal authority of the Company to comply in all material respects with this
Subscription Agreement.

i. The Company is not, and immediately after receipt of payment for the Shares, will not be, an “investment company” within the meaning of
the Investment Company Act of 1940, as amended.

4. Subscriber Representations and Warranties. Subscriber represents and warrants that:

a. If Subscriber is not an individual, Subscriber has been duly formed or incorporated and is validly existing in good standing under the laws
of its jurisdiction of incorporation or formation, with power and authority to enter into, deliver and perform its obligations under this Subscription
Agreement. If Subscriber is an individual, Subscriber has the authority to enter into, deliver and perform its obligations under this Subscription Agreement.

b. If Subscriber is not an individual, this Subscription Agreement has been duly authorized, executed and delivered by Subscriber. If
Subscriber is an individual, the signature on this Subscription Agreement is genuine, and Subscriber has legal competence and capacity to execute the same.
This Subscription Agreement is enforceable against Subscriber in accordance with its terms, except as may be limited or otherwise affected by
(1) bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium or other laws relating to or affecting the rights of creditors generally, and
(ii) principles of equity, whether considered at law or equity.



c¢. The execution, delivery and performance by Subscriber of this Subscription Agreement and the consummation of the transactions
contemplated herein will not conflict with or result in a breach or violation of any of the terms or provisions of, or constitute a default under, or result in the
creation or imposition of any lien, charge or encumbrance upon any of the property or assets of Subscriber or any of its subsidiaries pursuant to the terms of
(i) any indenture, mortgage, deed of trust, loan agreement, lease, license or other agreement or instrument to which Subscriber or any of its subsidiaries is a
party or by which Subscriber or any of its subsidiaries is bound or to which any of the property or assets of Subscriber or any of its subsidiaries is subject,
which would reasonably be expected to have a material adverse effect on the business, properties, financial condition, stockholders’ equity or results of
operations of Subscriber and its subsidiaries, taken as a whole (a “Subscriber Material Adverse Effect”) or materially affect the legal authority of Subscriber
to comply in all material respects with the terms of this Subscription Agreement; (ii) if Subscriber is not an individual, result in any violation of the
provisions of the organizational documents of Subscriber or any of its subsidiaries; or (iii) result in any violation of any statute or any judgment, order, rule
or regulation of any court or governmental agency or body, domestic or foreign, having jurisdiction over Subscriber or any of its subsidiaries or any of their
respective properties that would reasonably be expected to have a Subscriber Material Adverse Effect or materially affect the legal authority of Subscriber
to comply in all material respects with this Subscription Agreement.

d. Subscriber (i) is a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act of 1933, as amended (the “Securities
Act”)) or an “accredited investor” (within the meaning of Rule 501(a) under the Securities Act) satisfying the applicable requirements set forth on Schedule
A, (ii) is acquiring the Acquired Shares only for its own account and not for the account of others, or if Subscriber is subscribing for the Acquired Shares as
a fiduciary or agent for one or more investor accounts, each owner of such account is a qualified institutional buyer and Subscriber has full investment
discretion with respect to each such account, and the full power and authority to make the acknowledgements, representations and agreements herein on
behalf of each owner of each such account, and (iii) is not acquiring the Acquired Shares with a view to, or for offer or sale in connection with, any
distribution thereof in violation of the Securities Act (and shall provide the requested information on Schedule A following the signature page hereto).
Subscriber is not an entity formed for the specific purpose of acquiring the Acquired Shares.

e. Subscriber understands that the Acquired Shares are being offered in a transaction not involving any public offering within the meaning of
the Securities Act and that the Acquired Shares have not been registered under the Securities Act. Subscriber understands that the Acquired Shares may not
be resold, transferred, pledged or otherwise disposed of by Subscriber absent an effective registration statement under the Securities Act, except (i) to the
Company or a subsidiary thereof, (ii) to non-U.S. persons pursuant to offers and sales that occur outside the United States within the meaning of Regulation
S under the Securities Act or (iii) pursuant to another applicable exemption from the registration requirements of the Securities Act, and that any certificates
representing the Acquired Shares shall contain a legend to such effect. Subscriber acknowledges that the Acquired Shares will not be eligible for resale
pursuant to Rule 144A promulgated under the Securities Act. Subscriber understands and agrees that the Acquired Shares will be subject to transfer
restrictions under the Securities Act and, as a result of these transfer restrictions, Subscriber may not be able to readily resell the Acquired Shares and may
be required to bear the financial risk of an investment in the Acquired Shares for an indefinite period of time. Subscriber understands that it has been
advised to consult legal counsel prior to making any offer, resale, pledge or transfer of any of the Acquired Shares.
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f. Subscriber understands and agrees that Subscriber is purchasing the Acquired Shares directly from the Company. Subscriber further
acknowledges that there have been no representations, warranties, covenants and agreements made to Subscriber by the Company or its affiliates or any of
their respective officers or directors, expressly or by implication, other than those representations, warranties, covenants and agreements included in this
Subscription Agreement.

g. Subscriber represents and warrants that its acquisition and holding of the Acquired Shares will not constitute or result in a non-exempt
prohibited transaction under Section 406 of the Employee Retirement Income Security Act of 1974, as amended, Section 4975 of the Internal Revenue Code
of 1986, as amended, or any applicable similar law.

h. In making its decision to purchase the Acquired Shares, Subscriber represents that it has relied solely upon independent investigation made
by Subscriber. Subscriber acknowledges and agrees that Subscriber has received such information as Subscriber deems necessary in order to make an
investment decision with respect to the Acquired Shares, including but not limited to the Company’s SEC Reports and the Investor Presentation provided by
the Company, and including with respect to the Company, SFS Holding Corp. and the Transactions. Subscriber represents and agrees that Subscriber and
Subscriber’s professional advisor(s), if any, have had the full opportunity to ask such questions, receive such answers and obtain such information as
Subscriber and such undersigned’s professional advisor(s), if any, have deemed necessary to make an investment decision with respect to the Acquired
Shares.

1. Subscriber became aware of this offering of the Acquired Shares solely by means of direct contact between Subscriber and the Company or
by certain employees of The Gores Group LLC or its affiliates acting on the Company’s behalf and the Acquired Shares were offered to Subscriber solely
by direct contact between Subscriber and the Company or by certain employees of The Gores Group LLC or its affiliates acting on the Company’s behalf.
Subscriber did not become aware of this offering of the Acquired Shares, nor were the Acquired Shares offered to Subscriber, by any other means, and The
Gores Group LLC or its affiliates did not act as investment adviser, broker or dealer to Subscriber. Subscriber acknowledges that the Company represents
and warrants that the Acquired Shares (i) were not offered by any form of general solicitation or general advertising and (ii) are not being offered in a
manner involving a public offering under, or in a distribution in violation of, the Securities Act, or any state securities laws.

j- Subscriber acknowledges that it is aware that there are substantial risks incident to the purchase and ownership of the Acquired Shares.
Subscriber has such knowledge and experience in financial and business matters as to be capable of evaluating the merits and risks of an investment in the
Acquired Shares, and Subscriber has sought such accounting, legal and tax advice as Subscriber has considered necessary to make an informed investment
decision.

k. Alone, or together with any professional advisor(s), Subscriber represents and acknowledges that Subscriber has adequately analyzed and
fully considered the risks of an investment in the Acquired Shares and determined that the Acquired Shares are a suitable investment for Subscriber and that
Subscriber is able at this time and in the foreseeable future to bear the economic risk of a total loss of Subscriber’s investment in the Company. Subscriber
acknowledges specifically that a possibility of total loss exists.



1. Subscriber understands and agrees that no federal or state agency has passed upon or endorsed the merits of the offering of the Acquired
Shares or made any findings or determination as to the fairness of this investment.

m. Subscriber represents and warrants that Subscriber is not (i) a person or entity named on the List of Specially Designated Nationals and
Blocked Persons administered by the U.S. Treasury Department’s Office of Foreign Assets Control (“OFAC”) or in any Executive Order issued by the
President of the United States and administered by OFAC (“OFAC List”), or a person or entity prohibited by any OFAC sanctions program, (ii) a
Designated National as defined in the Cuban Assets Control Regulations, 31 C.F.R. Part 515, or (iii) a non-U.S. shell bank or providing banking services
indirectly to a non-U.S. shell bank. Subscriber agrees to provide law enforcement agencies, if requested thereby, such records as required by applicable law,
provided that Subscriber is permitted to do so under applicable law. Subscriber represents that if it is a financial institution subject to the Bank Secrecy Act
(31 U.S.C. Section 5311 et seq.) (the “BSA”), as amended by the USA PATRIOT Act of 2001 (the “PATRIOT Act”), and its implementing regulations
(collectively, the “BSA/PATRIOT Act”), that Subscriber maintains policies and procedures reasonably designed to comply with applicable obligations
under the BSA/PATRIOT Act. Subscriber also represents that, to the extent required, it maintains policies and procedures reasonably designed for the
screening of its investors against the OFAC sanctions programs, including the OFAC List. Subscriber further represents and warrants that, to the extent
required, it maintains policies and procedures reasonably designed to ensure that the funds held by Subscriber and used to purchase the Acquired Shares
were legally derived.

n. Subscriber has commitments to have, and prior to the Closing will have, sufficient funds to pay the Purchase Price in escrow pursuant to

Section 2(a).

5. Registration Rights.

a. The Company agrees that, within thirty (30) calendar days after the consummation of the Transactions (the “Filing Deadline”), the
Company will file with the SEC (at the Company’s sole cost and expense) a registration statement to register under and in accordance with the provisions of
the Securities Act, the offer, sale and distribution of all Registrable Securities (as defined below) on Form S-1 or Form S-3 to the extent available (which
shall be filed pursuant to Rule 415 under the Securities Act as a secondary-only registration statement), if the Company is then eligible for such short form,
or any similar or successor short form registration or, if the Company is not then eligible for such short form registration, on Form S-1 or any similar or
successor long form registration (the “Registration Statement”) (it being understood that as of the date of this Subscription Agreement, the Company would
not be eligible to use Form S-3 on the Filing Deadline). The Company shall use its commercially reasonable efforts to have the Registration Statement
declared effective by the SEC as soon as practicable after the filing thereof, but no later than the sixty (60) calendar days following the Filing Deadline (the
“Effectiveness Deadline”); provided, that the Effectiveness Deadline shall be extended to ninety (90) calendar days after the Filing Deadline if the
Registration Statement is reviewed by, and receives comments from, the SEC; provided, however, that the
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Company’s obligations to include the Acquired Shares in the Registration Statement are contingent upon Subscriber furnishing in writing to the Company
such information regarding Subscriber, the securities of the Company held by Subscriber and the intended method of disposition of the Acquired Shares as
shall be reasonably requested by the Company to effect the registration of the Acquired Shares, and shall execute such documents in connection with such
registration as the Company may reasonably request that are customary of a selling stockholder in similar situations, including providing that the Company
shall be entitled to postpone and suspend the effectiveness or use of the Registration Statement during any customary blackout or similar period and
including with respect to the effectiveness thereof or in the event the Registration Statement must be supplemented, amended or suspended. The Company
will use its commercially reasonable efforts to maintain the continuous effectiveness of the Registration Statement until all such securities cease to be
Registrable Securities (as defined below) or such shorter period upon which all Subscribers with Registrable Securities included in such Registration
Statement have notified the Company that such Registrable Securities have actually been sold. The Company will use commercially reasonable efforts to
file all reports, and provide all customary and reasonable cooperation, necessary to enable Subscriber to resell Registrable Securities pursuant to the
Registration Statement or Rule 144, as applicable, qualify the Registrable Securities for listing on the applicable stock exchange, update or amend the
Registration Statement as necessary to include Registrable Securities and provide customary notice to holders of Registrable Securities. “Registrable
Securities” shall mean, as of any date of determination, the Acquired Shares and any other equity security of the Company issued or issuable with respect to
the Acquired Shares by way of share split, dividend, distribution, recapitalization, merger, exchange, replacement or similar event or otherwise. As to any
particular Registrable Securities, once issued, such securities shall cease to be Registrable Securities (i) when they are sold, transferred, disposed of or
exchanged pursuant to an effective Registration Statement under the Securities Act, (ii) the earliest of (A) two (2) years, (B) such time that such holder has
disposed of such securities pursuant to Rule 144 or (C) if Rule 144(i) is no longer applicable to the Company or Rule 144(i)(2) is amended to remove the
reporting requirement preceding a disposition of securities, such time that such holder is able to dispose of all of its, his or her Registrable Securities
pursuant to Rule 144 without any volume limitations thereunder, (iii) when they shall have ceased to be outstanding or (iv) when such securities have been
sold in a private transaction in which the transferor’s rights under this Section 5(a) are not assigned to the transferee of such securities. The Company will
provide a draft of the Registration Statement to the Subscriber for review at least (2) business days in advance of filing the Registration Statement. In no
event shall the Subscriber be identified as a statutory underwriter in the Registration Statement unless required by the SEC.

b. The Company shall, notwithstanding any termination of this Subscription Agreement, indemnity, defend and hold harmless Subscriber (to
the extent a seller under the Registration Statement), the officers, directors, trustees, agents, partners, members, managers, stockholders, affiliates,
employees and investment advisers of each of them, each person who controls Subscriber (within the meaning of Section 15 of the Securities Act or
Section 20 of the Exchange Act) and the officers, directors, trustees, agents, partners, members, managers, stockholders, affiliates, employees and
investment advisers of each such controlling person, to the fullest extent permitted by applicable law, from and against any and all losses, claims, damages,
liabilities, costs (including, without limitation, reasonable costs of preparation and investigation and reasonable attorneys’ fees) and expenses
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(collectively, “Losses”), as incurred, that arise out of or are based upon (i) any untrue or alleged untrue statement of a material fact contained in the
Registration Statement, any prospectus included in the Registration Statement or any form of prospectus or in any amendment or supplement thereto or in
any preliminary prospectus, or arising out of or relating to any omission or alleged omission to state a material fact required to be stated therein or necessary
to make the statements therein (in the case of any prospectus or form of prospectus or supplement thereto, in light of the circumstances under which they
were made) not misleading, or (ii) any violation or alleged violation by the Company of the Securities Act, Exchange Act or any state securities law or any
rule or regulation thereunder, in connection with the performance of its obligations under this Section 5, except insofar as and to the extent, but only to the
extent, that such untrue statements, alleged untrue statements, omissions or alleged omissions are based solely upon information regarding Subscriber
furnished in writing to the Company by Subscriber expressly for use therein. The Company shall notify Subscriber promptly of the institution, threat or
assertion of any proceeding arising from or in connection with the transactions contemplated by this Section 5 of which the Company is aware. Such
indemnity shall remain in full force and effect regardless of any investigation made by or on behalf of an indemnified party and shall survive the transfer of
the Acquired Shares by Subscriber.

c. Subscriber shall, severally and not jointly with any other subscriber, indemnify and hold harmless the Company, its directors, officers,
agents and employees, each person who controls the Company (within the meaning of Section 15 of the Securities Act and Section 20 of the Exchange Act),
and the directors, officers, agents or employees of such controlling persons, to the fullest extent permitted by applicable law, from and against all Losses, as
incurred, arising out of or are based upon any untrue or alleged untrue statement of a material fact contained in any Registration Statement, any prospectus
included in the Registration Statement, or any form of prospectus, or in any amendment or supplement thereto or in any preliminary prospectus, or arising
out of or relating to any omission or alleged omission of a material fact required to be stated therein or necessary to make the statements therein (in the case
of any prospectus, or any form of prospectus or supplement thereto, in light of the circumstances under which they were made) not misleading to the extent,
but only to the extent, that such untrue statements or omissions are based solely upon information regarding Subscriber furnished in writing to the Company
by Subscriber expressly for use therein. In no event shall the liability of Subscriber be greater in amount than the dollar amount of the net proceeds received
by Subscriber upon the sale of the Acquired Shares giving rise to such indemnification obligation.

6. Termination. This Subscription Agreement shall terminate and be void and of no further force and effect, and all rights and obligations of the
parties hereunder shall terminate without any further liability on the part of any party in respect thereof, upon the earlier to occur of (a) such date and time
as the Business Combination Agreement is terminated in accordance with its terms, (b) upon the mutual written agreement of each of the parties hereto to
terminate this Subscription Agreement or (¢) if any of the conditions to Closing set forth in Section 2 are not satisfied on or prior to the Closing and, as a
result thereof, the transactions contemplated by this Subscription Agreement are not or will not be consummated at the Closing; provided, that nothing
herein will relieve any party from liability for any willful breach hereof (including for the avoidance of doubt Subscriber’s willful breach of Section 2(b)(ii)
with respect to its representations and warranties as of the Closing Date) prior to the time of termination, and each party will be entitled to any remedies at
law or in equity to recover losses, liabilities or damages arising from such breach. The Company shall promptly notify Subscriber of the termination of the
Business Combination Agreement promptly after the termination of such agreement.
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7. Trust Account Waiver. Subscriber acknowledges that the Company is a blank check company with the powers and privileges to effect a merger,
asset acquisition, reorganization or similar business combination involving the Company and one or more businesses or assets. Subscriber further
acknowledges that, as described in the Company’s prospectus relating to its initial public offering dated December 5, 2019 (the “Prospectus”) available at
www.sec.gov, substantially all of the Company’s assets consist of the cash proceeds of the Company’s initial public offering and private placements of its
securities, and substantially all of those proceeds have been deposited in a trust account (the “Trust Account™) for the benefit of the Company, its public
stockholders and the underwriters of the Company’s initial public offering. Except with respect to interest earned on the funds held in the Trust Account that
may be released to the Company to pay its tax obligations, if any, the cash in the Trust Account may be disbursed only for the purposes set forth in the
Prospectus. For and in consideration of the Company entering into this Subscription Agreement, the receipt and sufficiency of which are hereby
acknowledged, Subscriber, on behalf of itself and its representatives, hereby irrevocably waives any and all right, title and interest, or any claim of any kind
they have or may have in the future, in or to any monies held in the Trust Account, and agrees not to seek recourse against the Trust Account as a result of,
or arising out of, this Subscription Agreement.

8. Miscellaneous.

a. Subscriber acknowledges that the Company and others will rely on the acknowledgments, understandings, agreements, representations and
warranties contained in this Subscription Agreement. Prior to the Closing, Subscriber agrees to promptly notify the Company if any of the Subscriber’s
acknowledgments, understandings, agreements, representations and warranties set forth herein are no longer accurate in all material respects.

b. The Company is entitled to rely upon this Subscription Agreement and is irrevocably authorized to produce this Subscription Agreement or
a copy hereof to any interested party in any administrative or legal proceeding or official inquiry with respect to the matters covered hereby.

c. Neither this Subscription Agreement nor any rights that may accrue to Subscriber hereunder (other than the Acquired Shares acquired
hereunder, if any) may be transferred or assigned.

d. All the agreements, representations and warranties made by each party hereto in this Subscription Agreement shall survive the Closing.

e. The Company may request from Subscriber such additional information as the Company may deem necessary to evaluate the eligibility of
Subscriber to acquire the Acquired Shares, and Subscriber shall provide such information as may be reasonably requested, to the extent readily available
and to the extent consistent with its internal policies and procedures.
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f. This Subscription Agreement may not be modified, waived or terminated except by an instrument in writing, signed by the party against
whom enforcement of such modification, waiver, or termination is sought.

g. This Subscription Agreement constitutes the entire agreement, and supersedes all other prior agreements, understandings, representations
and warranties, both written and oral, among the parties, with respect to the subject matter hereof. This Subscription Agreement shall not confer any rights
or remedies upon any person other than the parties hereto, and their respective successor and assigns.

h. Except as otherwise provided herein, this Subscription Agreement shall be binding upon, and inure to the benefit of the parties hereto and
their heirs, executors, administrators, successors, legal representatives, and permitted assigns, and the agreements, representations, warranties, covenants
and acknowledgments contained herein shall be deemed to be made by, and be binding upon, such heirs, executors, administrators, successors, legal
representatives and permitted assigns.

i. If any provision of this Subscription Agreement shall be invalid, illegal or unenforceable, the validity, legality or enforceability of the
remaining provisions of this Subscription Agreement shall not in any way be affected or impaired thereby and shall continue in full force and effect.

j. This Subscription Agreement may be executed in one or more counterparts via facsimile, electronic mail (including pdf or any electronic
signature complying with the U.S. federal ESIGN Act of 2000, e.g., www.docusign.com or www.echosign.com) or other transmission method and by
different parties in separate counterparts, with the same effect as if all parties hereto had signed the same document. All counterparts so executed and
delivered shall be construed together and shall constitute one and the same agreement.

k. The parties hereto agree that irreparable damage would occur in the event that any of the provisions of this Subscription Agreement were
not performed in accordance with their specific terms or were otherwise breached. It is accordingly agreed that the parties shall be entitled to an injunction
or injunctions to prevent breaches of this Subscription Agreement and to enforce specifically the terms and provisions of this Subscription Agreement, this
being in addition to any other remedy to which such party is entitled at law, in equity, in contract, in tort or otherwise.

1. THIS SUBSCRIPTION AGREEMENT SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE
LAWS OF THE STATE OF NEW YORK, WITHOUT REGARD TO THE PRINCIPLES OF CONFLICTS OF LAWS THAT WOULD
OTHERWISE REQUIRE THE APPLICATION OF THE LAW OF ANY OTHER STATE. EACH PARTY HERETO HEREBY WAIVES ANY
RIGHT TO A JURY TRIAL IN CONNECTION WITH ANY LITIGATION PURSUANT TO THIS SUBSCRIPTION AGREEMENT AND THE
TRANSACTIONS CONTEMPLATED HEREBY.
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IN WITNESS WHEREOF, each of the Company and Subscriber has executed or caused this Subscription Agreement to be executed by its
duly authorized representative as of the date set forth below.

GORES HOLDINGS 1V, INC.

By:

Name:
Title:

Date: [*] , 2020

[SIGNATURE PAGE TO SUBSCRIPTION AGREEMENT]



SUBSCRIBER:

Name of Subscriber: Name of Joint Subscriber, if applicable:

Name in which shares are to be registered
(if different):

Email Address:

If there are joint investors, please check one:
L] Joint Tenants with Rights of Survivorship
[J Tenants-in-Common

[J Community Property

Subscriber’s EIN: Joint Subscriber’s EIN:

Business Address-Street: Mailing Address-Street (if different):
City, State, Zip: City, State, Zip:

Attn: Attn:

Telephone No.: Telephone No.:

Facsimile No.: Facsimile No.:

[Signature Page Follows]



Aggregate Number of Acquired Shares subscribed for:

Aggregate Purchase Pricel: $
Date: September , 2020
Signature of Subscriber:

By:
Name:
Title:

Name of Subscriber:

(Please print. Please indicate name and
capacity of person signing above)

Signature of Joint Subscriber, if applicable:

By:
Name:
Title:

Name of Joint Subscriber, if applicable:

(Please Print. Please indicate name and
capacity of person signing above)

You must pay the Purchase Price by wire transfer of United States dollars in immediately available funds to the account specified by the Company in the

Closing Notice.

1 This is the aggregate number of Acquired Shares subscribed for multiplied by the price per Acquired Share of $10.00, without rounding.



SCHEDULE A
ELIGIBILITY REPRESENTATIONS OF SUBSCRIBER

A. QUALIFIED INSTITUTIONAL BUYER STATUS
(Please check the applicable subparagraphs):

1. [ We are a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act (a “QIB”)).
2. [] We are subscribing for the Acquired Shares as a fiduciary or agent for one or more investor accounts, and each owner of such account is a
QIB.

B. ACCREDITED INVESTOR STATUS
(Please check the applicable subparagraphs):

1. [J We are an “accredited investor” (within the meaning of Rule 501(a) under the Securities Act or an entity in which all of the equity holders
are accredited investors within the meaning of Rule 501 (a) under the Securities Act), and have marked and initialed the appropriate box on the
following page indicating the provision under which we qualify as an “accredited investor.”

2. [J We are not a natural person.

wkk AND***

C. AFFILIATE STATUS
(Please check the applicable box)

SUBSCRIBER:
O is:
| is not:

an “affiliate” (as defined in Rule 144 under the Securities Act) of the Company or acting on behalf of an affiliate of the Company.

This page should be completed by Subscriber
and constitutes a part of the Subscription Agreement.
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Rule 501(a), in relevant part, states that an “accredited investor” shall mean any person who comes within any of the below listed categories, or who the
issuer reasonably believes comes within any of the below listed categories, at the time of the sale of the securities to that person. Subscriber has indicated,
by marking and initialing the appropriate box below, the provision(s) below which apply to Subscriber and under which Subscriber accordingly qualifies as
an “accredited investor.”

[J Any bank, registered broker or dealer, insurance company, registered investment company, business development company, or small business
investment company;

[J Any plan established and maintained by a state, its political subdivisions, or any agency or instrumentality of a state or its political subdivisions for
the benefit of its employees, if such plan has total assets in excess of $5,000,000;

[ Any employee benefit plan, within the meaning of the Employee Retirement Income Security Act of 1974, if a bank, insurance company, or
registered investment adviser makes the investment decisions, or if the plan has total assets in excess of $5,000,000;

[ Any organization described in Section 501(c)(3) of the Internal Revenue Code, corporation, Massachusetts or similar business trust, or partnership,
not formed for the specific purpose of acquiring the securities offered, with total assets in excess of $5,000,000;

[J Any director, executive officer, or general partner of the issuer of the securities being offered or sold, or any director, executive officer, or general
partner of a general partner of that issuer;

[J Any natural person whose individual net worth, or joint net worth with that person’s spouse, at the time of his purchase exceeds $1,000,000. For
purposes of calculating a natural person’s net worth: (a) the person’s primary residence must not be included as an asset; (b) indebtedness secured by
the person’s primary residence up to the estimated fair market value of the primary residence must not be included as a liability (except that if the
amount of such indebtedness outstanding at the time of calculation exceeds the amount outstanding 60 days before such time, other than as a result of
the acquisition of the primary residence, the amount of such excess must be included as a liability); and (c) indebtedness that is secured by the
person’s primary residence in excess of the estimated fair market value of the residence must be included as a liability;

[ Any natural person who had an individual income in excess of $200,000 in each of the two most recent years or joint income with that person’s
spouse in excess of $300,000 in each of those years and has a reasonable expectation of reaching the same income level in the current year;

[ Any trust with assets in excess of $5,000,000, not formed to acquire the securities offered, whose purchase is directed by a sophisticated person; or

L] Any entity in which all of the equity owners are accredited investors meeting one or more of the above tests.
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Exhibit 10.2

CONFIDENTIAL

GORES HOLDINGS IV SUBSCRIPTION AGREEMENT

This SUBSCRIPTION AGREEMENT is entered into this 22nd day of September, 2020 (this “Subscription Agreement”), by and between
Gores Holdings IV, Inc., a Delaware corporation (the “Company”), and the undersigned (“Subscriber”).

WHEREAS, the Company concurrently herewith is entering into that certain Business Combination Agreement, dated as of the date hereof,
substantially in the form provided to Subscriber (the “Business Combination Agreement”), pursuant to which the Company will acquire SFS Holding Corp.,
on the terms and subject to the conditions set forth therein (the “Transactions”);

WHEREAS, in connection with the Transactions, Subscriber desires to subscribe for and purchase from the Company that number of shares
of the Company’s Class A common stock, par value $0.0001 per share (“Class A Shares”) set forth on the signature page hereto (the “Acquired Shares”),
for a purchase price of $10.00 per share (“Per Share Purchase Price”), or the aggregate purchase price set forth on the signature page hereto (the “Purchase
Price”), and the Company desires to issue and sell to Subscriber the Acquired Shares in consideration of the payment of the Purchase Price by or on behalf
of Subscriber to the Company on or prior to the Closing (as defined below);

NOW, THEREFORE, in consideration of the foregoing and the mutual representations, warranties and covenants, and subject to the
conditions, herein contained, and intending to be legally bound hereby, the parties hereto hereby agree as follows:

1. Subscription. Subject to the terms and conditions hereof, Subscriber hereby agrees to subscribe for and purchase, and the Company hereby agrees
to issue and sell to Subscriber, upon the payment of the Purchase Price, the Acquired Shares (such subscription and issuance, the “Subscription™).

2. Closing.

a. The closing of the Subscription contemplated hereby (the “Closing™) is contingent upon the substantially concurrent consummation of the
Transactions and shall occur immediately prior thereto. Not less than seven (7) business days prior to the anticipated closing date of the Transactions (the
“Closing Date”), the Company shall provide written notice to Subscriber (the “Closing Notice) specifying (i) the anticipated Closing Date, (ii) that the
Company reasonably expects all conditions to the closing of the Transactions to be satisfied on a date that is not less than seven (7) business days from the
date of the Closing Notice and (iii) instructions for wiring the Purchase Price for the Acquired Shares. Subscriber shall deliver to the Company at least two
(2) business days prior to the anticipated Closing Date set forth in the Closing Notice, to be held in escrow until the Closing, the Purchase Price for the
Acquired Shares by wire transfer of United States dollars in immediately available funds to the account specified by the Company in the Closing Notice. On
the Closing Date, the Company shall deliver to Subscriber (x) the Acquired Shares in book entry form, free and clear of any liens or other restrictions (other
than those arising under this Subscription Agreement or state or federal securities laws), in the name of the Subscriber and (y) not later than one (1) business
day after the Closing Date, written notice from the transfer agent of the Company evidencing the issuance to



Subscriber of the Subscribed Securities on and as of the Closing Date, and the Purchase Price shall be released from escrow automatically and without
further action by the Company or Subscriber. In the event the Closing does not occur on the anticipated Closing Date set forth in the Closing Notice, the
Company shall promptly (but not later than one (1) business day thereafter) return the Purchase Price to Subscriber.

b. The Closing shall be subject to the conditions that:

(i) no suspension of the qualification of the Acquired Shares for offering or sale or trading in any jurisdiction, or initiation or
threatening in writing of any proceedings for any of such purposes, shall have occurred;

(ii) (x) all representations and warranties of the Company and Subscriber contained in this Subscription Agreement shall be true and
correct in all material respects when made (other than representations and warranties that are qualified as to materiality or Material Adverse Effect (as
defined below), which representations and warranties shall be true and correct in all respects) and shall be true and correct in all material respects on and as
of the Closing Date (unless they specifically speak as of another date in which case they shall be true and correct in all material respects as of such date)
(other than representations and warranties that are qualified as to materiality or Material Adverse Effect, which representations and warranties shall be true
and correct in all respects) and (y) as of the Closing Date, each party shall have performed, satisfied and complied in all material respects with its
agreements hereunder required to be performed, satisfied or complied with by it at or prior to Closing (with consummation of the Closing constituting a
reaffirmation by each of the Company and Subscriber of each of the representations, warranties and agreements of such party contained in this Subscription
Agreement as of the Closing Date);

(iii) no governmental authority shall have enacted, issued, promulgated, enforced or entered any judgment, order, rule or regulation
(whether temporary, preliminary or permanent) which is then in effect and has the effect of making consummation of the transactions contemplated hereby
illegal or otherwise restricting, prohibiting or enjoining consummation of the transactions contemplated hereby; and

(iv) all conditions precedent set forth in this Subscription Agreement and to the closing of the Transactions set forth in the Business
Combination Agreement, including the approval of the Company’s stockholders, shall have been satisfied or (to the extent permitted by applicable law)
waived and the Transactions shall have been or will be consummated substantially concurrently with the Closing.

c. At the Closing, the parties hereto shall execute and deliver such additional documents and take such additional actions as the parties
reasonably may deem to be practical and necessary in order to consummate the Subscription as contemplated by this Subscription Agreement.
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3. Company Representations and Warranties. The Company represents and warrants that:

a. The Company has been duly incorporated and is validly existing as a corporation in good standing under the laws of the State of Delaware,
with corporate power and authority to own, lease and operate its properties and conduct its business as presently conducted and to enter into, deliver and
perform its obligations under this Subscription Agreement.

b. The Acquired Shares have been duly authorized and, when issued and delivered to Subscriber against full payment therefor in accordance
with the terms of this Subscription Agreement, the Acquired Shares will be validly issued, fully paid and non-assessable and will not have been issued in
violation of or subject to any preemptive or similar rights created under the Company’s amended and restated certificate of incorporation or under the
Delaware General Corporation Law.

c. This Subscription Agreement has been duly authorized, executed and delivered by the Company and assuming that this Subscription
Agreement constitutes the valid and binding obligation of Subscriber, is the valid and binding obligation of the Company and is enforceable against it in
accordance with its terms, except as may be limited or otherwise affected by (i) bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium
or other laws relating to or affecting the rights of creditors generally, and (ii) principles of equity, whether considered at law or equity. The Company is not
required to obtain any consent, waiver, authorization or order of, give any notice to, or make any filing on or registration with, any court or other federal,
state, local or other governmental authority, self-regulatory organization or other person in connection with the execution, delivery and performance of the
company of this Subscription Agreement (including, without limitation, the issuance of the Class A Shares), other than (i) filings with the U.S. Securities
and Exchange Commission (the “SEC”) (ii) filings required by applicable state securities laws, (iii) filings required by the Nasdaq Capital Market
(“Nasdaq™), or such other applicable stock exchange on which the Company’s common stock is then listed and (iv) failure of which to obtain would not be
reasonably likely to have, individually or in the aggregate, a Material Adverse Effect.

d. As of their respective dates, all reports (“SEC Reports”) filed by the Company with the SEC complied in all material respects with the
requirements of the Securities Act (as defined below) and the Securities and Exchange Act of 1934 (the “Exchange Act”), and the rules and regulations of
the SEC promulgated thereunder, and none of the SEC Reports, when filed, contained any untrue statement of a material fact or omitted to state a material
fact required to be stated therein necessary in order to make the statements therein, in the light of the circumstances under which they were made not
misleading. The financial statements included in the SEC Reports comply in all material respects with applicable accounting requirements, and the rules and
regulations of the SEC with respect thereto as in effect at the time of filing and fairly present in all material respects the financial position of the entities
subject thereto as of and for the dates thereof and the results of operations and cash flows for the periods then ended, subject, in the case of unaudited
statements, to normal, year-end audit adjustments. The Company has timely filed each report, statement, schedule, prospectus, and registration statement, as
applicable, that the Company was required to file with the SEC since its initial registration of the Class A Shares under the Exchange Act. There are no
material outstanding or unresolved comments in comment letters from the SEC with respect to any of the SEC Reports.
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e. Assuming the accuracy of the Subscriber’s representations and warranties set forth in Section 4, no registration under the Securities Act is
required for the offer and sale of the Class A Shares by the Company to the Subscriber hereunder. The Class A Shares (i) were not offered by any form of
general solicitation or general advertising and (ii) are not being offered in a manner involving a public offering under, or in a distribution in violation of, the
Securities Act, or any state securities laws.

f. Except for such matters as have not had and would not be reasonably likely to have, individually or in the aggregate, a Material Adverse
Effect, as of the date hereof, there is no (i) action, suit, claim or other proceeding, in each case by or before any governmental authority pending, or, to the
knowledge of the Company, threatened against the Company or (ii) judgment, decree, injunction, ruling or order of any governmental entity or arbitrator
outstanding against the Company.

g. The Company has not received any written communication from a governmental entity that alleges that the Company is not in compliance
with or is in default or violation of any applicable law, except where such non-compliance, default or violation would not be reasonably likely to have,
individually or in the aggregate, a Company Material Adverse Effect.

h. There is no suit, action, proceeding or investigation pending or, to the knowledge of the Company, threatened against the Company by
Nasdaq or the SEC, respectively, to prohibit or terminate the listing of the Class A Shares on the Nasdaq or to deregister the Class A Shares under the
Exchange Act. The Company has taken no action that is designed to terminate the registration of the Class A Shares under the Exchange Act.

i. The issued and outstanding Class A Shares are registered pursuant to Section 12(b) of the Exchange Act, and are listed for trading on the
Nasdagq. As of the date hereof, there is no suit, action, proceeding or investigation pending or, to the knowledge of the Company, threatened against the
Company by Nasdaq or the SEC, respectively, to prohibit or terminate the listing of the Class A Shares. The Company has taken no action that is designed
to terminate the listing of the Class A Shares on Nasdaq or the registration of the Class A Shares under the Exchange Act.

j. The issuance and sale of the Acquired Shares and the compliance by the Company with all of the provisions of this Subscription Agreement
and the consummation of the transactions contemplated herein will not conflict with or result in a breach or violation of any of the terms or provisions of, or
constitute a default under, or result in the creation or imposition of any lien, charge or encumbrance upon any of the property or assets of the Company or
any of its subsidiaries pursuant to the terms of (i) any indenture, mortgage, deed of trust, loan agreement, lease, license or other agreement or instrument to
which the Company or any of its subsidiaries is a party or by which the Company or any of its subsidiaries is bound or to which any of the property or assets
of the Company or any of its subsidiaries is subject, which would reasonably be expected to have a material adverse effect on the business, properties,
financial condition, stockholders’ equity or results of operations of the Company and its subsidiaries, taken as a whole
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(a “Material Adverse Effect”) or materially affect the validity of the Acquired Shares or the legal authority of the Company to comply in all material
respects with the terms of this Subscription Agreement; (ii) result in any violation of the provisions of the organizational documents of the Company or any
of its subsidiaries; or (iii) result in any violation of any statute or any judgment, order, rule or regulation of any court or governmental agency or body,
domestic or foreign, having jurisdiction over the Company or any of its subsidiaries or any of their respective properties that would reasonably be expected
to have a Material Adverse Effect or materially affect the validity of the Acquired Shares or the legal authority of the Company to comply in all material
respects with this Subscription Agreement.

k. The Company is not, and immediately after receipt of payment for the Shares, will not be, an “investment company” within the meaning of
the Investment Company Act of 1940, as amended.

1. As of the date of this Subscription Agreement, the authorized capital stock of the Company consists of (i) 200,000,000 Class A Shares, of
which 42,500,000 shares are issued and outstanding, (ii) 20,000,000 shares of the Company’s Class F common stock, par value $0.0001 per share, of which
10,625,000 shares are issued and outstanding, and (iii) no shares of the Company’s preferred stock, par value $0.0001 per share, none of which are issued
and outstanding. As of the date of this Subscription Agreement, the Company has warrants to purchase 10,624,991 Class A Shares at a price of $11.50 per
share outstanding and warrants to purchase 5,250,000 Class A Shares at a price of $11.50 per share outstanding.

m. Other than as set forth in the Business Combination Agreement, there are no securities or instruments issued by or to which the Company
is a party containing anti-dilution or similar provisions that will be triggered by the issuance of (i) the Acquired Shares or (ii) the shares to be issued
pursuant to any Other Subscription Agreement that have not been or will not be validly waived on or prior to the closing of the Transactions; provided, that
any such holders will waive any such anti-dilution or similar provisions in connection with the Transactions.

4. Subscriber Representations and Warranties. Subscriber represents and warrants that:

a. If Subscriber is not an individual, Subscriber has been duly formed or incorporated and is validly existing in good standing under the laws
of its jurisdiction of incorporation or formation, with power and authority to enter into, deliver and perform its obligations under this Subscription
Agreement. If Subscriber is an individual, Subscriber has the authority to enter into, deliver and perform its obligations under this Subscription Agreement.

b. If Subscriber is not an individual, this Subscription Agreement has been duly authorized, executed and delivered by Subscriber. If
Subscriber is an individual, the signature on this Subscription Agreement is genuine, and Subscriber has legal competence and capacity to execute the same.
Assuming this Subscription Agreement constitutes the valid and binding agreement of the Company, this Subscription Agreement is the valid and binding
obligation of the Subscriber and is enforceable against Subscriber in accordance with its terms, except as may be limited or otherwise affected by
(1) bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium or other laws relating to or affecting the rights of creditors generally, and
(i1) principles of equity, whether considered at law or equity.



c¢. The execution, delivery and performance by Subscriber of this Subscription Agreement and the consummation of the transactions
contemplated herein will not conflict with or result in a breach or violation of any of the terms or provisions of, or constitute a default under, or result in the
creation or imposition of any lien, charge or encumbrance upon any of the property or assets of Subscriber or any of its subsidiaries pursuant to the terms of
(i) any indenture, mortgage, deed of trust, loan agreement, lease, license or other agreement or instrument to which Subscriber or any of its subsidiaries is a
party or by which Subscriber or any of its subsidiaries is bound or to which any of the property or assets of Subscriber or any of its subsidiaries is subject,
which would reasonably be expected to have a material adverse effect on the business, properties, financial condition, stockholders’ equity or results of
operations of Subscriber and its subsidiaries, taken as a whole (a “Subscriber Material Adverse Effect”) or materially affect the legal authority of Subscriber
to comply in all material respects with the terms of this Subscription Agreement; (ii) if Subscriber is not an individual, result in any violation of the
provisions of the organizational documents of Subscriber or any of its subsidiaries; or (iii) result in any violation of any statute or any judgment, order, rule
or regulation of any court or governmental agency or body, domestic or foreign, having jurisdiction over Subscriber or any of its subsidiaries or any of their
respective properties that would reasonably be expected to have a Subscriber Material Adverse Effect or materially affect the legal authority of Subscriber
to comply in all material respects with this Subscription Agreement.

d. Subscriber (i) is a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act of 1933, as amended (the “Securities
Act”)) or an “accredited investor” (within the meaning of Rule 501(a) under the Securities Act) satisfying the applicable requirements set forth on Schedule
A, (ii) is acquiring the Acquired Shares only for its own account and not for the account of others, or if Subscriber is subscribing for the Acquired Shares as
a fiduciary or agent for one or more investor accounts, each owner of such account is a qualified institutional buyer and Subscriber has full investment
discretion with respect to each such account, and the full power and authority to make the acknowledgements, representations and agreements herein on
behalf of each owner of each such account, and (iii) is not acquiring the Acquired Shares with a view to, or for offer or sale in connection with, any
distribution thereof in violation of the Securities Act (and shall provide the requested information on Schedule A following the signature page hereto).
Subscriber is not an entity formed for the specific purpose of acquiring the Acquired Shares.

e. Subscriber understands that the Acquired Shares are being offered in a transaction not involving any public offering within the meaning of
the Securities Act and that the Acquired Shares have not been registered under the Securities Act. Subscriber understands that the Acquired Shares may not
be resold, transferred, pledged or otherwise disposed of by Subscriber absent an effective registration statement under the Securities Act, except (i) to the
Company or a subsidiary thereof, (ii) to non-U.S. persons pursuant to offers and sales that occur outside the United States within the meaning of Regulation
S under the Securities Act or (iii) pursuant to another applicable exemption from the registration requirements of the Securities Act, and that any certificates
representing the Acquired Shares shall contain a legend to such effect. Subscriber acknowledges that the Acquired Shares will not be eligible for resale
pursuant to Rule 144A promulgated under the Securities Act. Subscriber understands and agrees that the Acquired Shares will be
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subject to transfer restrictions under the Securities Act and, as a result of these transfer restrictions, Subscriber may not be able to readily resell the Acquired
Shares and may be required to bear the financial risk of an investment in the Acquired Shares for an indefinite period of time. Subscriber understands that it
has been advised to consult legal counsel prior to making any offer, resale, pledge or transfer of any of the Acquired Shares.

f. Subscriber understands and agrees that Subscriber is purchasing the Acquired Shares directly from the Company. Subscriber further
acknowledges that there have been no representations, warranties, covenants and agreements made to Subscriber by [(i) Deutsche Bank Securities, Inc. and
Morgan Stanley & Co. LLC acting as placement agents (the “Placement Agents”) for the Company or their respective affiliates or any of their respective
control persons, officers, directors or employees or (ii)]! acting as placement the Company or its affiliates or any of their respective officers or directors,
expressly or by implication, other than those representations, warranties, covenants and agreements included in this Subscription Agreement.

g. Subscriber represents and warrants that its acquisition and holding of the Acquired Shares will not constitute or result in a non-exempt
prohibited transaction under Section 406 of the Employee Retirement Income Security Act of 1974, as amended, Section 4975 of the Internal Revenue Code
of 1986, as amended, or any applicable similar law.

h. In making its decision to purchase the Acquired Shares, Subscriber represents that it has relied solely upon independent investigation made
by Subscriber [and has not relied on any statements or other information provided by the Placement Agents, any of their respective affiliates or any of their
respective control persons, officers, directors or employees concerning the Company, SFS Holding Corp., the Transactions or the Acquired Shares,]2[.]
Subscriber acknowledges and agrees that Subscriber [received such]3 [has had access to, and an adequate opportunity to review, such financial and other]4
information as Subscriber deems necessary in order to make an investment decision with respect to the Acquired Shares, including but not limited to the
Company’s SEC Reports and the Investor Presentation provided by the Company. Subscriber represents and agrees that Subscriber and Subscriber’s
professional advisor(s), if any, have had the full opportunity to ask such questions, receive such answers and obtain such information as Subscriber and such
undersigned’s professional advisor(s), if any, have deemed necessary to make an investment decision with respect to the Acquired Shares.

1. Subscriber became aware of this offering of the Acquired Shares solely by means of [direct contact between Subscriber and the Company or
by certain employees of The Gores Group LLC or its affiliates acting on the Company’s behalf]5 [contact from the Placement Agents]6 and the Acquired
Shares were offered to Subscriber solely by [direct]7 contact between Subscriber and the [Company or by certain employees of The Gores

Included only in agreements involving Placement Agents.
Included only in agreements involving Placement Agents.
Included only in agreements involving Placement Agents.
Included only in agreements without Placement Agents’ involvement.
Included only in agreements without Placement Agents’ involvement.
Included only in agreements involving Placement Agents.
Included only in agreements without Placement Agents’ involvement.
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Group LLC or its affiliates acting on the Company’s behalf]8[Placement Agents]9. Subscriber did not become aware of this offering of the Acquired Shares,
nor were the Acquired Shares offered to Subscriber, by any other means, and The Gores Group LLC or its affiliates did not act as investment adviser, broker
or dealer to Subscriber. Subscriber acknowledges that the Company represents and warrants that the Acquired Shares (1) were not offered by any form of
general solicitation or general advertising and (ii) are not being offered in a manner involving a public offering under, or in a distribution in violation of, the
Securities Act, or any state securities laws.

j- Subscriber acknowledges that it is aware that there are substantial risks incident to the purchase and ownership of the Acquired Shares.
Subscriber has such knowledge and experience in financial and business matters as to be capable of evaluating the merits and risks of an investment in the
Acquired Shares, and Subscriber has sought such accounting, legal and tax advice as Subscriber has considered necessary to make an informed investment
decision.

k. Alone, or together with any professional advisor(s), Subscriber represents and acknowledges that Subscriber has adequately analyzed and
fully considered the risks of an investment in the Acquired Shares and determined that the Acquired Shares are a suitable investment for Subscriber and that
Subscriber is able at this time and in the foreseeable future to bear the economic risk of a total loss of Subscriber’s investment in the Company. Subscriber
acknowledges specifically that a possibility of total loss exists.

1. Subscriber understands and agrees that no federal or state agency has passed upon or endorsed the merits of the offering of the Acquired
Shares or made any findings or determination as to the fairness of this investment.

m. Subscriber represents and warrants that Subscriber is not (i) a person or entity named on the List of Specially Designated Nationals and
Blocked Persons administered by the U.S. Treasury Department’s Office of Foreign Assets Control (“OFAC”) or in any Executive Order issued by the
President of the United States and administered by OFAC (“OFAC List”), or a person or entity prohibited by any OFAC sanctions program, (ii) a
Designated National as defined in the Cuban Assets Control Regulations, 31 C.F.R. Part 515, or (iii) a non-U.S. shell bank or providing banking services
indirectly to a non-U.S. shell bank. Subscriber agrees to provide law enforcement agencies, if requested thereby, such records as required by applicable law,
provided that Subscriber is permitted to do so under applicable law. Subscriber represents that if it is a financial institution subject to the Bank Secrecy Act
(31 U.S.C. Section 5311 et seq.) (the “BSA”), as amended by the USA PATRIOT Act of 2001 (the “PATRIOT Act”), and its implementing regulations
(collectively, the “BSA/PATRIOT Act”), that Subscriber maintains policies and procedures reasonably designed to comply with applicable obligations
under the BSA/PATRIOT Act. Subscriber also represents that, to the extent required, it maintains policies and procedures reasonably designed for the
screening of its investors against the OFAC sanctions programs, including the OFAC List. Subscriber further represents and warrants that the funds held by
Subscriber and used to purchase the Acquired Shares were legally derived.

8 Included only in agreements without Placement Agents’ involvement.
9 Included only in agreements involving Placement Agents.



n. At the Closing, Subscriber will have sufficient funds to pay the Purchase Price pursuant to Section 2(a).

5. Registration Rights.

a. The Company agrees that, within thirty (30) calendar days after the consummation of the Transactions (the “Filing Deadline”), the
Company will file with the SEC (at the Company’s sole cost and expense) a registration statement to register under and in accordance with the provisions of
the Securities Act, the offer, sale and distribution of all Registrable Securities (as defined below) on Form S-1 or any similar or successor long form
registration (which shall be filed pursuant to Rule 415 under the Securities Act as a secondary-only registration statement), or Form S-3 if the Company is
then eligible for such short form, or any similar or successor short form registration (the “Registration Statement”) (it being understood that as of the date of
this Subscription Agreement, the Company would not be eligible to use Form S-3 on the Filing Deadline). The Company shall use its commercially
reasonable efforts to have the Registration Statement declared effective by the SEC as soon as practicable after the filing thereof, but no later than the sixty
(60) calendar days following the Filing Deadline (the “Effectiveness Deadline™); provided, that the Effectiveness Deadline shall be extended to ninety
(90) calendar days after the Filing Deadline if the Registration Statement is reviewed by, and receives comments from, the SEC; provided, however, that the
Company’s obligations to include the Acquired Shares in the Registration Statement are contingent upon Subscriber furnishing in writing to the Company
such information regarding Subscriber, the securities of the Company held by Subscriber and the intended method of disposition of the Acquired Shares as
shall be reasonably requested by the Company to effect the registration of the Acquired Shares, and shall execute such documents in connection with such
registration as the Company may reasonably request that are customary of a selling stockholder in similar situations, including providing that the Company
shall be entitled to postpone and suspend the effectiveness or use of the Registration Statement during any customary blackout or similar period and
including with respect to the effectiveness thereof or in the event the Registration Statement must be supplemented, amended or suspended; provided,
however, that the Company may not delay or suspend a particular Registration Statement on more than two (2) occasions, for more than sixty
(60) consecutive calendar days, or more than ninety (90) total calendar days, in each case during any twelve-month period. Notwithstanding anything to the
contrary set forth herein, the Company shall not, when advising Subscriber of any such events, provide Subscriber with any material, nonpublic information
regarding the Company other than to the extent that providing notice to Subscriber of the occurrence of such events constitutes material, nonpublic
information regarding the Company. The Company will use its commercially reasonable efforts to maintain the continuous effectiveness of the Registration
Statement until all such securities cease to be Registrable Securities (as defined below) or such shorter period upon which all Subscribers with Registrable
Securities included in such Registration Statement have notified the Company that such Registrable Securities have actually been sold. The Company will
use commercially reasonable efforts to file all reports, and provide all customary and reasonable cooperation, necessary to enable Subscriber to resell
Registrable Securities pursuant to the Registration Statement or Rule 144, as applicable, qualify the Registrable Securities for listing on the applicable stock
exchange, update or amend the Registration Statement as necessary to include Registrable Securities and provide customary notice to holders of Registrable
Securities. In the case of the registration effected by the Company pursuant to this Subscription Agreement, the Company shall, upon reasonable request,
inform Subscriber as to the status of such




registration. “Registrable Securities” shall mean, as of any date of determination, the Acquired Shares and any other equity security of the Company issued
or issuable with respect to the Acquired Shares by way of share split, dividend, distribution, recapitalization, merger, exchange, replacement or similar event
or otherwise. As to any particular Registrable Securities, once issued, such securities shall cease to be Registrable Securities (i) when they are sold,
transferred, disposed of or exchanged pursuant to an effective Registration Statement under the Securities Act, (ii) the earliest of (A) two (2) years, (B) such
time that such holder has disposed of such securities pursuant to Rule 144 or (C) if Rule 144(i) is no longer applicable to the Company or Rule 144(i)(2) is
amended to remove the reporting requirement preceding a disposition of securities, such time that such holder is able to dispose of all of its, his or her
Registrable Securities pursuant to Rule 144 without any volume limitations thereunder, (iii) when they shall have ceased to be outstanding or (iv) when such
securities have been sold in a private transaction in which the transferor’s rights under this Section 5(a) are not assigned to the transferee of such securities.
The Company will provide a draft of the Registration Statement to the Subscriber for review at least (2) business days in advance of filing the Registration
Statement. In no event shall the Subscriber be identified as a statutory underwriter in the Registration Statement unless required by the SEC.

b. The Company shall, notwithstanding any termination of this Subscription Agreement, indemnify, defend and hold harmless Subscriber (to
the extent a seller under the Registration Statement), the officers, directors, trustees, agents, partners, members, managers, stockholders, affiliates,
employees and investment advisers of each of them, each person who controls Subscriber (within the meaning of Section 15 of the Securities Act or
Section 20 of the Exchange Act) and the officers, directors, trustees, agents, partners, members, managers, stockholders, affiliates, employees and
investment advisers of each such controlling person, to the fullest extent permitted by applicable law, from and against any and all losses, claims, damages,
liabilities, costs (including, without limitation, reasonable costs of preparation and investigation and reasonable attorneys’ fees) and expenses (collectively,
“Losses”), as incurred, that arise out of or are based upon (i) any untrue or alleged untrue statement of a material fact contained in the Registration
Statement, any prospectus included in the Registration Statement or any form of prospectus or in any amendment or supplement thereto or in any
preliminary prospectus, or arising out of or relating to any omission or alleged omission to state a material fact required to be stated therein or necessary to
make the statements therein (in the case of any prospectus or form of prospectus or supplement thereto, in light of the circumstances under which they were
made) not misleading, or (ii) any violation or alleged violation by the Company of the Securities Act, Exchange Act or any state securities law or any rule or
regulation thereunder, in connection with the performance of its obligations under this Section 5, except insofar as and to the extent, but only to the extent,
that such untrue statements, alleged untrue statements, omissions or alleged omissions are based solely upon information regarding Subscriber furnished in
writing to the Company by Subscriber expressly for use therein. The Company shall notify Subscriber promptly of the institution, threat or assertion of any
proceeding arising from or in connection with the transactions contemplated by this Section 5 of which the Company is aware. Such indemnity shall remain
in full force and effect regardless of any investigation made by or on behalf of an indemnified party and shall survive the transfer of the Acquired Shares by
Subscriber.
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¢. Subscriber shall, severally and not jointly with any other subscriber, indemnify and hold harmless the Companys, its directors, officers,

agents and employees, each person who controls the Company (within the meaning of Section 15 of the Securities Act and Section 20 of the Exchange Act),
and the directors, officers, agents or employees of such controlling persons, to the fullest extent permitted by applicable law, from and against all Losses, as
incurred, arising out of or are based upon any untrue or alleged untrue statement of a material fact contained in any Registration Statement, any prospectus
included in the Registration Statement, or any form of prospectus, or in any amendment or supplement thereto or in any preliminary prospectus, or arising
out of or relating to any omission or alleged omission of a material fact required to be stated therein or necessary to make the statements therein (in the case
of any prospectus, or any form of prospectus or supplement thereto, in light of the circumstances under which they were made) not misleading to the extent,
but only to the extent, that such untrue statements or omissions are based solely upon information regarding Subscriber furnished in writing to the Company
by Subscriber expressly for use therein. In no event shall the liability of Subscriber be greater in amount than the dollar amount of the net proceeds received
by Subscriber upon the sale of the Acquired Shares giving rise to such indemnification obligation.

d. [Subscriber agrees that neither Placement Agent nor any of their respective control persons, officers, directors or employees shall be liable
to Subscriber in connection with its purchase of the Acquired Shares absent gross negligence, bad faith or fraud on the part of any such Placement Agent or
any of their respective control persons, officers, directors or employees.]10

6. Termination. Except as expressly set forth herein, this Subscription Agreement shall terminate and be void and of no further force and effect, and
all rights and obligations of the parties hereunder shall terminate without any further liability on the part of any party in respect thereof, upon the earlier to
occur of (a) such date and time as the Business Combination Agreement is terminated in accordance with its terms, (b) upon the mutual written agreement
of each of the parties hereto to terminate this Subscription Agreement or (c) if any of the conditions to Closing set forth in Section 2 are not satisfied on or
prior to the Closing and, as a result thereof, the transactions contemplated by this Subscription Agreement are not or will not be consummated at the
Closing; provided, that nothing herein will relieve any party from liability for any willful breach hereof (including for the avoidance of doubt Subscriber’s
willful breach of Section 2(b)(ii) with respect to its representations and warranties as of the Closing Date) prior to the time of termination, and each party
will be entitled to any remedies at law or in equity to recover losses, liabilities or damages arising from such breach. The Company shall promptly notify
Subscriber of the termination of the Business Combination Agreement promptly after the termination of such agreement.

7. Trust Account Waiver. Subscriber acknowledges that the Company is a blank check company with the powers and privileges to effect a merger,
asset acquisition, reorganization or similar business combination involving the Company and one or more businesses or assets. Subscriber further
acknowledges that, as described in the Company’s prospectus relating to its initial public offering dated December 5, 2019 (the “Prospectus”) available at
www.sec.gov, substantially all of the Company’s assets consist of the cash proceeds of the Company’s initial public offering and private placements

10 Included only in agreements involving Placement Agents.
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of its securities, and substantially all of those proceeds have been deposited in a trust account (the “Trust Account”) for the benefit of the Company, its
public stockholders and the underwriters of the Company’s initial public offering. Except with respect to interest earned on the funds held in the Trust
Account that may be released to the Company to pay its tax obligations, if any, the cash in the Trust Account may be disbursed only for the purposes set
forth in the Prospectus. For and in consideration of the Company entering into this Subscription Agreement, the receipt and sufficiency of which are hereby
acknowledged, Subscriber hereby irrevocably waives any and all right, title and interest, or any claim of any kind they have or may have in the future, in or
to any monies held in the Trust Account, and agrees not to seek recourse against the Trust Account as a result of, or arising out of, this Subscription
Agreement; provided, that nothing in this Section 7 shall be deemed to limit the Subscriber’s right, title, interest or claim to the Trust Account by virtue of
the Subscriber’s record or beneficial ownership of shares of the Company acquired by any means other than pursuant to this Subscription Agreement.

8. Miscellaneous.

a. Subscriber acknowledges that the Company will rely on the acknowledgments, understandings, agreements, representations and warranties
contained in this Subscription Agreement. Prior to the Closing, Subscriber agrees to promptly notify the Company if any of the Subscriber’s
acknowledgments, understandings, agreements, representations and warranties set forth herein are no longer accurate in all material respects.

b. The Company is entitled to rely upon this Subscription Agreement and is irrevocably authorized to produce this Subscription Agreement or
a copy hereof to any interested party in any administrative or legal proceeding or official inquiry with respect to the matters covered hereby.

c. Neither this Subscription Agreement nor any rights that may accrue to Subscriber hereunder (other than the Acquired Shares acquired
hereunder, if any) may be transferred or assigned.

d. All the agreements, representations and warranties made by each party hereto in this Subscription Agreement shall survive the Closing.

e. The Company may request from Subscriber such additional information as the Company may deem necessary to evaluate the eligibility of
Subscriber to acquire the Acquired Shares, and Subscriber shall provide such information as may be reasonably requested, to the extent readily available
and to the extent consistent with its internal policies and procedures.

f. This Subscription Agreement may not be modified, waived or terminated except by an instrument in writing, signed by the party against
whom enforcement of such modification, waiver, or termination is sought. No failure or delay of either party in exercising any right or remedy hereunder
shall operate as a waiver thereof, nor shall any single or partial exercise of any such right or power, or any abandonment or discontinuance of steps to
enforce such right or power, or any course of conduct, preclude any other or further exercise thereof or the exercise of any other right or power. The rights
and remedies of the parties hereunder are cumulative and are not exclusive of any rights or remedies that they would otherwise have hereunder.
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g. This Subscription Agreement constitutes the entire agreement, and supersedes all other prior agreements, understandings, representations
and warranties, both written and oral, among the parties, with respect to the subject matter hereof. This Subscription Agreement shall not confer any rights
or remedies upon any person other than the parties hereto, and their respective successor and assigns.

h. Except as otherwise provided herein, this Subscription Agreement shall be binding upon, and inure to the benefit of the parties hereto and
their heirs, executors, administrators, successors, legal representatives, and permitted assigns, and the agreements, representations, warranties, covenants
and acknowledgments contained herein shall be deemed to be made by, and be binding upon, such heirs, executors, administrators, successors, legal
representatives and permitted assigns.

i. If any provision of this Subscription Agreement shall be adjudicated by a court of competent jurisdiction to be invalid, illegal or
unenforceable, the validity, legality or enforceability of the remaining provisions of this Subscription Agreement shall not in any way be affected or
impaired thereby and shall continue in full force and effect.

j. This Subscription Agreement may be executed in one or more counterparts via facsimile, electronic mail (including pdf or any electronic
signature complying with the U.S. federal ESIGN Act of 2000, e.g., www.docusign.com or www.echosign.com) or other transmission method and by
different parties in separate counterparts, with the same effect as if all parties hereto had signed the same document. All counterparts so executed and
delivered shall be construed together and shall constitute one and the same agreement.

k. The parties hereto agree that irreparable damage would occur in the event that any of the provisions of this Subscription Agreement were
not performed in accordance with their specific terms or were otherwise breached. It is accordingly agreed that the parties shall be entitled to an injunction
or injunctions to prevent breaches of this Subscription Agreement and to enforce specifically the terms and provisions of this Subscription Agreement, this
being in addition to any other remedy to which such party is entitled at law, in equity, in contract, in tort or otherwise.

1. THIS SUBSCRIPTION AGREEMENT SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE
LAWS OF THE STATE OF NEW YORK, WITHOUT REGARD TO THE PRINCIPLES OF CONFLICTS OF LAWS THAT WOULD
OTHERWISE REQUIRE THE APPLICATION OF THE LAW OF ANY OTHER STATE. EACH PARTY HERETO HEREBY WAIVES ANY
RIGHT TO A JURY TRIAL IN CONNECTION WITH ANY LITIGATION PURSUANT TO THIS SUBSCRIPTION AGREEMENT AND THE
TRANSACTIONS CONTEMPLATED HEREBY.
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IN WITNESS WHEREOF, each of the Company and Subscriber has executed or caused this Subscription Agreement to be executed by its
duly authorized representative as of the date set forth below.

GORES HOLDINGS 1V, INC.

By:

Name:
Title:

Date: September , 2020

[SIGNATURE PAGE TO SUBSCRIPTION AGREEMENT]



SUBSCRIBER:

Name of Subscriber:

Name of Joint Subscriber, if applicable:

(Please print)

(Please print)

Name in which shares are to be registered
(if different):

Email Address:

If there are joint investors, please check one:

] Joint Tenants with Rights of Survivorship
U] Tenants-in-Common

[J Community Property

Subscriber’s EIN:

Business Address-Street:

Joint Subscriber’s EIN:
Mailing Address-Street (if different):

City, State, Zip:
Attn:

Telephone No.:

Facsimile No.:

City, State, Zip:
Attn:

Telephone No.:

Facsimile No.:

[Signature Page Follows]



Aggregate Number of Acquired Shares subscribed for:

Aggregate Purchase Pricell: §
SUBSCRIBER:

Date: September , 2020.
Signature of Subscriber:

By:

Name:
Title:

Name of Subscriber:

(Please print. Please indicate name and
capacity of person signing above)

Signature of Joint Subscriber, if applicable:

By:
Name:
Title:

Name of Joint Subscriber, if applicable:

(Please Print. Please indicate name and
capacity of person signing above)

You must pay the Purchase Price by wire transfer of United States dollars in immediately available funds to the account specified by the Company in the

Closing Notice.

1T This is the aggregate number of Acquired Shares subscribed for multiplied by the price per Acquired Share of $10.00, without rounding.



A.

SCHEDULE A
ELIGIBILITY REPRESENTATIONS OF SUBSCRIBER

QUALIFIED INSTITUTIONAL BUYER STATUS
(Please check the applicable subparagraphs):
1. ] We are a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act (a “QIB”)).

2. L] We are subscribing for the Acquired Shares as a fiduciary or agent for one or more investor accounts, and each owner of such account is a
QIB.

B.

ACCREDITED INVESTOR STATUS
(Please check the applicable subparagraphs):

1. [] We are an “accredited investor” (within the meaning of Rule 501(a) under the Securities Act or an entity in which all of the equity holders
are accredited investors within the meaning of Rule 501 (a) under the Securities Act), and have marked and initialed the appropriate box on the
following page indicating the provision under which we qualify as an “accredited investor.”

2. [] We are not a natural person.

*xkk AND***

C.

AFFILIATE STATUS
(Please check the applicable box) SUBSCRIBER:

[ is:
] is not:

an “affiliate” (as defined in Rule 144 under the Securities Act) of the Company or acting on behalf of an affiliate of the Company.

This page should be completed by Subscriber
and constitutes a part of the Subscription Agreement.

Schedule A-1



Rule 501(a), in relevant part, states that an “accredited investor” shall mean any person who comes within any of the below listed categories, or who the
issuer reasonably believes comes within any of the below listed categories, at the time of the sale of the securities to that person. Subscriber has indicated,
by marking and initialing the appropriate box below, the provision(s) below which apply to Subscriber and under which Subscriber accordingly qualifies as
an “accredited investor.”

[J Any bank, registered broker or dealer, insurance company, registered investment company, business development company, or small business
investment company;

[J Any plan established and maintained by a state, its political subdivisions, or any agency or instrumentality of a state or its political subdivisions for
the benefit of its employees, if such plan has total assets in excess of $5,000,000;

[ Any employee benefit plan, within the meaning of the Employee Retirement Income Security Act of 1974, if a bank, insurance company, or
registered investment adviser makes the investment decisions, or if the plan has total assets in excess of $5,000,000;

[ Any organization described in Section 501(c)(3) of the Internal Revenue Code, corporation, Massachusetts or similar business trust, or partnership,
not formed for the specific purpose of acquiring the securities offered, with total assets in excess of $5,000,000;

[J Any director, executive officer, or general partner of the issuer of the securities being offered or sold, or any director, executive officer, or general
partner of a general partner of that issuer;

[J Any natural person whose individual net worth, or joint net worth with that person’s spouse, at the time of his purchase exceeds $1,000,000. For
purposes of calculating a natural person’s net worth: (a) the person’s primary residence must not be included as an asset; (b) indebtedness secured by
the person’s primary residence up to the estimated fair market value of the primary residence must not be included as a liability (except that if the
amount of such indebtedness outstanding at the time of calculation exceeds the amount outstanding 60 days before such time, other than as a result of
the acquisition of the primary residence, the amount of such excess must be included as a liability); and (c) indebtedness that is secured by the
person’s primary residence in excess of the estimated fair market value of the residence must be included as a liability;

[ Any natural person who had an individual income in excess of $200,000 in each of the two most recent years or joint income with that person’s
spouse in excess of $300,000 in each of those years and has a reasonable expectation of reaching the same income level in the current year;

[ Any trust with assets in excess of $5,000,000, not formed to acquire the securities offered, whose purchase is directed by a sophisticated person; or

L] Any entity in which all of the equity owners are accredited investors meeting one or more of the above tests.

Schedule A-2



Exhibit 99.1
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UNITED WHOLESALE MORTGAGE TO BECOME PUBLIC COMPANY
THROUGH BUSINESS COMBINATION WITH GORES HOLDINGS 1V, INC.

Transaction value of $16.1 billion makes UWM the
largest special purpose acquisition company transaction to date
. Strengthens UWM’s position as the #1 wholesale mortgage lender and the #2 mortgage lender in the U.S.

. Transaction proceeds will enable UWM to accelerate implementation of its business plan focused on providing superior service to its broker-
clients and capitalizing on growth opportunities

. Transaction includes $425 million of cash from Gores Holdings IV and a $500 million private placement, anchored by top tier institutional
investors

. CEO Mat Ishbia and current UWM management will continue to lead the combined company post-closing

. Following consummation of the transaction, stock incentives will be offered to all UWM team members

PONTIAC, MI AND LOS ANGELES, CA (September 23, 2020) — United Wholesale Mortgage (“UWM” or the “Company”), the #1 wholesale
mortgage lender in the U.S., and Gores Holdings IV, Inc. (“Gores Holdings IV”) (NASDAQ CM: GHIV, GHIVU, and GHIVW), a special purpose
acquisition company sponsored by an affiliate of The Gores Group, LLC (“The Gores Group” or “Gores”), announced today that they have
entered into a definitive agreement with respect to a business combination. Upon completion of the proposed transaction, the combined company
will operate under the UWM name and the Class A common stock will be listed on NASDAQ under the new ticker symbol “UWMC.” The
transaction values UWM at approximately $16.1 billion, or 9.5x the Company’s estimated 2021 Adjusted Net Income of approximately $1.7 billion.

Founded in 1986 and based in Pontiac, Michigan, UWM is the largest wholesale mortgage originator in the United States with nearly 7,000 dedicated team
members. UWM’s differentiated business model focuses exclusively on providing wholesale mortgage clients superior service through proprietary
technology that enables them to process mortgage applications at faster speeds and provide lower rates than competitors.

Mat Ishbia, President and Chief Executive Officer of UWM, said, “Becoming a public company will enable us to advance our strategy and capitalize on
new opportunities to expand our already established leadership in the mortgage industry under our unique family culture, which has been the



cornerstone of our Company’s success for the last 34 years. To that end, we look forward to granting our team members equity in the Company that they
have helped build and enabling them to participate in our future success. We believe that being a public company will also allow us to help our mortgage
broker clients continue to build and grow their businesses, generating value for all of our stakeholders. Working with the Gores team has been a great
benefit in helping to make this transaction possible.”

Alec Gores, Chairman and Chief Executive Officer of The Gores Group, stated, “We are pleased to partner with UWM in this milestone transaction. Mat
and his team have built an impressive organization that is the market leader in wholesale lending and has a strong focus on culture and delivering quality
service and offerings for its customers. As a public company, UWM will be well positioned given its significant competitive advantages and we look
forward to working together to accelerate the next phase of growth and to drive value for all of our stakeholders.”

Mark Stone, Chief Executive Officer of Gores Holdings IV, added, “After evaluating a number of potential partners for Gores Holdings IV, this transaction
clearly stood out as a superior option for our stockholders. The public company currency of a newly listed business will enable the Company to continue to
benefit from the ongoing tailwinds in the mortgage industry and capitalize on growth opportunities in a massive addressable market. We are excited to
participate in UWM’s continued value creation through a meaningful remaining equity stake in the business.”

Gores Holdings IV, Inc. is a publicly listed, $425 million special purpose acquisition company and is the fifth vehicle sponsored by an affiliate of The Gores
Group, a global investment firm founded by Alec Gores. Gores’ strategy is to identify and complete business combinations with differentiated, market
leading companies with strong equity stories that will benefit from the growth capital of the public equity markets and will be enhanced by the experience
and expertise of Gores’ long history and track record of investing in and operating businesses for over 35 years.

Key Transaction Terms

The combined company will have an equity value of approximately $16.1 billion at closing, making it the largest business combination for a special purpose
acquisition company to date. Along with approximately $425 million in cash held in Gores Holdings I'V’s trust account, additional investors have
committed to participate in the proposed business combination via a $500 million private placement, led by Alec Gores, Chairman and CEO of The Gores
Group, and including large institutional investors.

Upon completion of the transaction, including the private placement, the current owners of UWM will retain approximately 94% ownership of the
combined company. The existing management team, led by long-standing President and CEO Mat Ishbia, will continue to lead the business.

The proposed transaction will be effected pursuant to the Business Combination Agreement (the “Business Combination Agreement”), entered into by and
among Gores Holdings IV, United Wholesale Mortgage and the other parties thereto. Concurrently with the consummation of the proposed business
combination, additional investors will purchase shares of common stock of Gores Holdings IV in a private placement. After giving effect to any
redemptions by the public stockholders of Gores Holdings IV, the balance of the approximately $425 million in cash held in Gores Holdings IV’s trust



account, together with the $500 million in private placement proceeds, will be used to pay cash consideration to the newly formed holding company that
will own 100% of the Company, as well as to pay transaction expenses.

The proposed business combination has been unanimously approved by the boards of directors of both Gores Holdings IV and the Company, and is
expected to close in the fourth quarter of 2020, subject to customary closing conditions, including the receipt of regulatory approvals, and approval of the
stockholders of Gores Holdings I'V. Upon closing of the proposed business combination, the name of Gores Holdings IV will be changed to UWM
Corporation.

Adyvisors

Deutsche Bank Securities and Morgan Stanley & Co. LLC acted as lead financial advisors, lead capital market advisors and exclusive private placement
agents to Gores Holdings IV, while Moelis & Company LLC acted as financial advisor. Weil, Gotshal & Manges LLP acted as legal advisor to Gores
Holdings IV.

Goldman Sachs & Co. LLC acted as financial advisor to UWM. Greenberg Traurig, LLP acted as legal advisor to UWM.

Investor Conference Call Information

Management of UWM and Gores Holdings IV will host an investor conference call on September 23, 2020 at 10 a.m. EDT/7 a.m. PDT to discuss the
proposed transaction. The call can be accessed by dialing (888) 820-4544 (domestic toll-free number) or (470) 279-3876 (international) and providing the
conference ID: asset57.

About United Wholesale Mortgage

Headquartered in Pontiac, Michigan, United Wholesale Mortgage (UWM) is the #1 wholesale lender in the nation five years in a row, providing
state-of-the-art technology and unrivaled client service, from the industry’s leading account executives. UWM is known for its highly efficient, accurate and
expeditious lending support, UWM underwrites and provides closing documentation for residential mortgage loans originated by independent mortgage
brokers, correspondents, small banks and local credit unions. UWM’s exceptional teamwork and laser-like focus on delivering innovative mortgage
solutions are driving the company’s ongoing growth and its leadership position as the foremost advocate for mortgage brokers. For more information, visit
WWW.Uwm.com.

About Gores Holdings IV, Inc.

Gores Holdings IV is a special purpose acquisition company sponsored by an affiliate of The Gores Group for the purpose of effecting a merger,
acquisition, or similar business combination. Gores Holdings IV completed its initial public offering in January 2020, raising approximately $425 million in
cash proceeds. Prior business combinations for special purpose acquisition companies sponsored by affiliates of The Gores Group include: Hostess (Gores
Holdings, Inc.), Verra Mobility (Gores Holdings II, Inc.), PAE (Gores Holdings III, Inc.) and recently announced Luminar (Gores Metropoulos, Inc.).



About The Gores Group, LLC

Founded in 1987 by Alec Gores, The Gores Group is a global investment firm focused on partnering with differentiated businesses that can benefit from the
firm’s extensive industry knowledge and decades long experience. Gores Holdings IV and The Gores Group are separate entities with separate management,
although there is overlap in size and industry of target acquisition and personnel involved. For more information, please visit www.gores.com.

Additional Information about the Business Combination and Where to Find It

Gores Holdings IV intends to file with the SEC a preliminary proxy statement in connection with the proposed business combination contemplated by the
Business Combination Agreement and will mail a definitive proxy statement and other relevant documents to its stockholders. The definitive proxy
statement will contain important information about the proposed business combination contemplated by the Business Combination Agreement and the other
matters to be voted upon at a meeting of stockholders to be held to approve the proposed business combination contemplated by the Business Combination
Agreement and other matters (the “Special Meeting”). Gores Holdings IV stockholders and other interested persons are advised to read, when available, the
preliminary proxy statement, as well as any amendments or supplements thereto, and the definitive proxy statement in connection with Gores Holdings IV’s
solicitation of proxies for the Special Meeting because they will contain important information about the proposed business combination. When available,
the definitive proxy statement will be mailed to Gores Holdings IV stockholders as of a record date to be established for voting on the proposed business
combination contemplated by the Business Combination Agreement and the other matters to be voted upon at the Special Meeting. Gores Holdings IV
stockholders will also be able to obtain copies of the proxy statement, without charge, once available, at the SEC’s website at www.sec.gov or by directing a
request to: Gores Holdings IV, Inc., 9800 Wilshire Boulevard, Beverly Hills, CA 90212, attention: Jennifer Kwon Chou (jchou@gores.com).

Participants in Solicitation

Gores Holdings IV and its directors and officers may be deemed participants in the solicitation of proxies of Gores Holdings IV stockholders in connection
with the proposed business combination. Gores Holdings IV stockholders and other interested persons may obtain, without charge, more detailed
information regarding the directors and officers of Gores Holdings IV in Gores Holdings IV’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2019, which was filed with the SEC on March 27, 2020. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of proxies to Gores Holdings IV stockholders in connection with the proposed business combination contemplated by the
Business Combination Agreement and other matters to be voted upon at the Special Meeting will be set forth in the proxy statement for the proposed
business combination when available. Additional information regarding the interests of participants in the solicitation of proxies in connection with the
proposed business combination will be included in the proxy statement that Gores Holdings IV intends to file with the SEC.



Forward Looking Statements

This press release may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-
looking statements include information concerning Gores Holdings IV’s or UWM’s possible or assumed future results of operations, business strategies,
debt levels, competitive position, industry environment, potential growth opportunities and the effects of regulation, including whether this transaction will
generate returns for stockholders. These forward-looking statements are based on Gores Holdings IV’s or UWM’s management’s current expectations,
estimates, projections and beliefs, as well as a number of assumptions concerning future events. When used in this press release, the words “estimates,”
“projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of
these words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements.

2 < 29 < 2 <

These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside Gores Holdings IV’s or UWM’s management’s control, that could cause
actual results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important
factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of the Business
Combination Agreement and the proposed business combination contemplated thereby; (b) the inability to complete the business combination contemplated
by the Business Combination Agreement due to the failure to obtain approval of the stockholders of Gores Holdings IV or other conditions to closing in the
Business Combination Agreement; (c) the ability to meet Nasdaq’s listing standards following the consummation of the business combination contemplated
by the Business Combination Agreement; (d) the inability to complete the private placement; (e) the risk that the proposed business combination disrupt
current plans and operations of UWM or its subsidiaries as a result of the announcement and consummation of the business combination described herein;
(f) the ability to recognize the anticipated benefits of the proposed business combination; (g) costs related to the proposed business combination;

(h) changes in applicable laws or regulations; (i) the possibility that UWM may be adversely affected by other economic, business and/or competitive
factors; and (j) other risks and uncertainties indicated from time to time in the proxy statement to be filed by Gores Holdings IV in connection with Gores
Holdings I'V’s solicitation of proxies for the Special Meeting, including those under “Risk Factors” therein, and other documents filed or to be filed with the
SEC by Gores Holdings IV. You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made.

Forward-looking statements included in this press release speak only as of the date of this press release. Except as required by law, neither Gores Holdings
IV nor UWM undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this release.
Additional risks and uncertainties are identified and discussed in Gores Holdings IV’s reports filed with the SEC and available at the SEC’s website at
WWW.SEC.ZOV.



Non-GAAP Financial Measures

Adjusted Net Income is a non-GAAP financial measure and should not be construed as an alternative to net income as an indicator of operating performance
or as an alternative to cash flow provided by operating activities as a measure of liquidity (each as determined in accordance with GAAP).

Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities pursuant to
the proposed business combination or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be
unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a

prospectus meeting the requirements of Section 10 of the Securities Act.

For investor inquiries regarding The Gores Group and affiliates, please contact:

Jennifer Kwon Chou
Managing Director
The Gores Group
310-209-3010

jchou@gores.com
OR
John Christiansen/Cassandra Bujarski

Sard Verbinnen & Co
GoresGroup-SVC@sardverb.com

For inquiries regarding UWM, please contact:

Nicole Yelland

Public Relations Strategist
United Wholesale Mortgage
800-981-8898 ext. 4815

nyelland@uwm.com
Alex Elezaj
Chief Strategy Officer

United Wholesale Mortgage
248-833-4994

aelezaj@uwm.com
OR

Dawn Dover/Lindsay Gross/Daniel Yunger
Kekst CNC

Kekst-UWM@kekstene.com

H#t#



Investor Presentation




Disclaimer UWM

RN 1N T [Tt GA0N § D4 SATined 6 0 CONADMNTION DOSS 08y 1oF Wil Dy Tel NCIDENT In Faking I gswT) avika)ton of mmuﬂmqwnm DD, BNONCHN COSINON (90 RCHESC It DN i§ FOf, Ond My nod
e el O N Oy PN 8 S0 W EsRan OCCounting of offves Ddsice. nwmmmn-wmcmhndummmrmmlm v by 0 ieCiphend Ao ewoiuole WM 080 WEDkerse ol dsrAsons ond matedon o
regwirad tor v inlemmabion o e meannghd org m-ndcmmmmm:m-mmmmwwmﬂmthWmmm“mumm e red

i) . A WA ) sl ol ey O 55 Hngeng T, 3R] a0 ARdFRCinl RT3 K A0l COMORDGHED wi™ 571 Holang Com:

Forwmd Weking fapemenh
P DIGRRTYIOPRD ally 0T8N 0 P OF *Mrwn QI T AGOHSN) FFONBMBr L T D0 o o Privdnt SBCusta] LNDOh" Bafdey ACT O 1995, FOrandiiiodiet IRarsmesrl B ind bl f0avadfad) CONCETarg (Haet Fmﬂ'ltllmm"']ﬂfm
POtle OF Cismed lvhure sl Of OESORS. DU | e m“emmm.ﬁml.mmmwmwmmwmmmn will e e refuT 100 1 GoHnoioe. These

Towwrg-iooiing
“patphE Al “SaDIIL AR “IDRCOIE " DN “Pnancil.” © Dbl " “omain " e, el IR0l “lufung " “EReDoe” Ond v RS O TRl wedd R OF WRBOF BNDRiHS (0F P AGDI Pt i OF Rolh wirth OF Sariiilioe ] Ok nhefe
Wby

Trogiat ot l00kng H O Pant dg i Juadeoridd O Pturs D inmon. 6. COMBRan OF ekl Ond sadle® O StDed OF i O nbidre s A0S MBLATORIR (0 BT VDt FOCT 0F ity OF walhy ord o faden Gaones Hoddags 'S o LAY
O S ol

DT S CONMDL TP COwld Dt TS |0 T Ol BR0ily o e ekt DSOS 7 T AW o0 SIONSTeA . [P TSRS URCETOn i, driumpRons O O Ime0nont 100 inclede. Dul one sab lvised oo fof UMM
020, P OO I0ED 06 w0 05 D IO e DRl ECIFONY (1] Mt SRDOTIONINE IO DFOwT, WOkiding I 2000 DOCE o loan e 1] W'y bty 40 Tt
COngsEate {10tenry Ol W Breae! oF s h ey 0 T Tufale DoeraRonol [y LIRS o pret PP, [0 bty Qidrart Sl el i Whel whAOlirine: i 1 il 1 [l PSR RO Fy 15 P’y cairiiy 4

and IO 3

TCDEBD I N FHREE ST SRRSO e eaCt O I8 Cumere e ADME B RDRTean O bl DAQEDRonE. [8) LTS are Dl o of Compatitogn i B rraris i 0P 5 S0 vl DOSR0R, [7) T SO0RI0N Of T Ut Darisnd S e Tl @O0t of
xmmn[mmamwwnwmdummummmmm ) Ma GO eRCE of ﬂ-rmmanmtmmmmtﬂmﬂumﬂwwcmwmw
eummum ] e waziedity 1o e et Druielis ,. y e

'hlh:m'lﬂwwmﬂmahhmmhﬂchMWMkuummumnmnmnmwmmﬂmmnmm;ﬂnﬂmdﬂmm

F Chuted 0 e ot ek ity 06 O Tad O0Ne OF W (ieseninhon. Fstsn? 06 ie0ueed Dy i femy Choses Sokinge v nos UV unaoied] 0ies 0Ny OERQ0 e B up0 s OF sl 81 A0ner 080 o0m g (v 10 iefec seenm on
umnﬂummuhw ANl b ord undersiniel oee denifled ond dhsed B Gonss HoWn g IV report Bed with e 35T ond avallateg of ihe $EC ' welale O wiww S0 Qo

U o Has kAP Haarsial Macsenin

i coeamiorion mwwmmAqmmwwwmm1mmwwuwmwmmnu:mmmmmmmmmummwm nel
Interna, o Sy S e with AP, o iy ol el Cormpaobie 10 & imlorly [ Secss ingaited by S Compane. sl Ll thal LMAPF Snoncisl
i reretin M armghs @ MOk 10 Syerion R oreen e OEEeRg SR Gndl My SeParl Rl Dy M w“wmamuhmmmmuﬂmnﬂmiulmh
ihe Bxack of A crewenicion.

Adeiional infcemafien ot e Brsine Combinofion ond Whers bo fed #

Mnmwmrhmmﬂnmmwnwm-m rop [T 0 " Cor mlmmmmwmmum-mnﬂmlwmmlmn
t i thocaFoioed. The delries proey il Corioin Lrusrena " [EN B e ke v Nir 46 Be voled upon of (e el Meetrg. e
Fgidingu [V tockhokien ond ofver inlereried pencm ore odvhed lo ieod, when ovollable. e prelimisary prosy ol k. an vl = '-w“muul_ ey slctement i conaechion with Gone Holding V' solic iaflon
ﬂ”ﬂﬂm mw Wiy il 2l When Svalobis, ummmnu“nmmnmun-m dabe ie be stk e o
weling 66 I ofiey ma¥en lo be valed upon of The Jpecial Gared Heldings IV hocihaidan will 6iss be abke ko Sbigin cople of Be piony ilemnes!, withoul
Mﬂiﬂdhﬁ“‘“ﬁdh%imkmw"ﬁhuﬂhwhﬁ-‘ LR Jwerdler Kean Chow (jchoviigoecam].
Farfcigant in lalchsian
G Holdrgn WV and B descion o6d o¥cen may be Seemed paricipont r e iohchofion of proukss of deone Holnga IV IoCiFGSan i CONaTTon with fl prossesd uarss combinabon. dann Holdings IV sleckhold e e pated
ablsin, wihod charga, mmm“nmnﬁummmnmmmmﬂmh “hﬁhﬂrﬂ“mm e -M-ﬂ“‘ﬂ!lﬂﬂmﬂ 2030 infeerrabian
egerding W penan who may, sk BC el Be desmed poficipash in e sslolalen of praake 15 Coren Maldings 1V shockbasl L] T Evaines by W Busiinass Combina Ad ol
moter o b voled vgan of Be Speckl Mesing wil Bl fo in e prony solemant ko ha e whan ol M inleeenh of poficioands in e aicliotion of proxim N commocion. wih The
ity Ex i Sormbiaien wil B Fohuad n e gty ilohafnan] Mol Soni HisSog IV Ffand 16 B =it ihe SHC
-mum

Tra comrrunc chon f by nlomatona popcoss: corty and thall rot zonilfute oroffor o ol o the wscfcinn of nn oMo o buy ary wourto: pumcon] 13 The popcess Busnem SombBncfon o 0Fwreen. nor thal Hhaes Be ony soie of securhes n ary eedichon n
wihech Fab o, WRCRENon o Wi o e unitw il Ror 10 The Mgeraton of Gualcolios urcksd e ec urfie Kol of Gny ech eeidetion. e afer of iecurtei ihall B made secepd By Mmoo of e brg of Smcion 50 ol he
Sscurlio Act.




Presenters and Senior Leadership

Mat Ishbia, CEO Tim Forrester, CFO

United Wholesale Mortgage

&

UuwM

Gores Holdings IV

Alec Gores, Chairman

Mark Stone, CEQ

-

.

Joinad UWM in 2003, ond
become CEC in 2013

Developed UWM inlo the
massively successful compony it is
today

M3U bosketball player. 2000
NCAA Champion, and filth-yeor
assistant cooch under Tom lzo

Strong focus on people ond
culture, gets in the weeds of the
business, ond abways looking for
wiys ho improve

« Ower 25 years of finonce and
accounfing expenence

= Prior o joining in 2012, was an
Audit and Accounfing pariner af
Deloitte & Touche USA LLP, whare
he led the fim’'s national
mortgage banking oudit practice

- Comsiderable MaA, advisary,
consulting, valuation, and
govemnance expenence

* Founder, Chairman ond CEQ of
The Gores Group

» 35+ yeors of expedence ol an
enfreprenewr, operator and
private equity investor

= Hos invested in more than 100
portiolio companies through
Vanying macroeconomic
environments

= Raised six 3PACS 1o date

+ CEO of Goves Holdings |V

+ Previously CEO of Gores Holdings
LIl and IIi; also served as Board
member of Hostess Bronds, Inc.

+ Member of The Gores Group
Investmeant Committes and
previously President of Gores'
worldwide operations

+ Served as Execulive Chaiman
and/or CEQ of several Goras
Group portfolio companies




Overview of Gores SPAC Franchise

Gores Holdings IV

I_ Proven SPAC Track Record
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Cctober 2018
£2.4Bn
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<1%
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February 2020
$1.5Bn
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UWM Is The Largest Wholesale Originator With Dominant Market Position

+« We are the #2 mortgage originator and the #1
wholesale originator in the U.5.1"

« Expect to originate ~5200Bn in mortgages in 2020;
Originated ~5153Bn LTM August 2020

+ Mission driven fo serve independent mortgage brokers
across all 50 states

+ B2B model resulting in direct relationship with 30 000+
loan officers

- Best-in-class technology and service offering driven by
900+ technology professionals

Single location, based in Ponfiac, Michigan; 6,500+
team members

TS FAMDA, W5 COPMTY Ml

]
| Bapratie ] lenden mone! i i e and 017
L i P coicuiated o G s ing. o 301 P E0NTE

33% Share

Wholesale Mortgage
QOriginations Through Q2°20

86

Net Promoter Scorel?

(&) —{ i

TN

A NER 18 ; T

UuwM

89%

2017-2020E
Origination CAGR

$2.9Bn

2020E Pre-fax Income

.E/IF;I#:\".
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Our Culture Drives a Durable Competitive Advantage

UWM's Six Pillars

UuwM

PECFPLE

OUR PEOPLE ARE OUR
GREATEST ASSET

* Paophs ame the haoribaol
of fve orgenization

= Teom membens are given
path to succeed and
rewanded

* Empeciolly focused on
healih and filnass ol
employess

= Mumarous best
workplace resorch,
including top 100 Forlune
Best workpiaca for
millennicls

SERVICE

SERWICE IS EVERTONE'S
RESFONBIBILITY

The comparry prices
ilsedl o creating a
memarcihie sarvice
expetience for every
pariner

Intemal serdoe omong
Picm mrBrnbens is
criticol

RELATIOMNSHIP
DRIVEN

WE ARE RELATROMSHIF DETVEN, HOT

TRANSACTION DEIVEN

= Vaolue long-lerm
reputation mione fan
any short-1anm goin or
individual fransaction

= Laser-locuced on
mainhaining
exceptional
nedalenahips

THUME
FOINTERS

WE ARE THUMAB POINTERS, HOT

FINGER FOINTERS

+ Team mambaers
locuzed an
accountabiity &
peronal responsibiity

+ Focused onlaking
enwenhip, Fmproving
and delivering resuils

CONTINUCUS
IMPROVEMENT

IMPROVEMENT 15 ESSENTLAL FOR

LONG-TERM SUCCERS

+ Cutfing-adge, Indusiry
leoding technalagy
and informafion
PIOCERE]

+ Dedicobed o
conlindu e
rresmisar fraining

FUN AND
FRIENDSHIP

OUR PATH IS PAVED WITH FUN
AND FRIENDSHIF

= Hoving fun & sedous
Eruiiness al UWkA

= Taking great cone of
feam mambers and in
fum, clients




UWM Has Continuously Innovated to Deliver Exponential Growth

Originations Over Time
{$Bn)
2014-2019: Evolved into a Premier,
Focused Mortgage Lending Firm
Pra-2014: = Built out broker-focused technology
=4 2014-2015;: Among platform
+ Founded in 19846 Largest Private Mortgage  » Invested in scale o prepare for
and has always Lenders future expansion
been a family- + Centralized team « Became 100% wholesole focused
owned business Ilocation to drive
cansistent culture
' "que'd » Began MSR retenfion
Subprlma strategy
lending

= Confinued to retain

eamings and invest in
building the leadership
team and technalogy
platform

Mat took over
as CEQ in 2013

Established "Six
pillars” of our
culture

[+-]
a2
Lot
s
o — U
W08 bl

UuwM

2020+: Dominant Player in High
Growth Wholesale Channel

« Grew lo #2 ohginateorin
153

the US
« Expanded wholesale
LTsA A 20

market share to ~33%
s Faortified balance sheet
& high cash flow
conversion
« Goal of being #1 overall
lender in America
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Overview of the Wholesale
Channel




Overview of Business Model

B2C: Direct lo Consumer Channel

ROCKET CHASE O
loan>epot guaranleadmv

B2C

v

o

Coniumen

UuwM

B282C: Wholesale Channel

UWM

B2B
Mortgage

Brokers

B2C

Consumers Consumers Consumes




Differentiated Business Model
Wholesale Channel Offers Scalability and Flexikility While Building Real Relationships with Brokers

Retall Major
Bonk Lenders

Non-Bank
Retail Lenders

Bulk
Comespondent
Lender

Whaolesale
Channel

Advantages and Disadvaniages +

Dopout funding
Established customear bose

Brand recognifion and more confrod oeer
Customer expenence
Aftroctve Custormen intaroce

Lower distibufion cost and marketing expanse
Relafively higher purchose volurma

Loner Cusiomer ocquisiion cost

Ralatively higher purchose volume
Graates! fiexibility far consurmer and loan
officer

Legacy fyslems ond proceses
Poor custormer expenence and low NPFS
Regulatory chonges pressure ability o compate

Typically s purchase-diven voluma
Reguires significant marketing investrmant

Undiflergntialed product | service ollering

Minimal brand equity

Model suscepfible to greater competition and margin
COMprassion

Lack of established consumer base

Segment Leaders

UWM

oy

7

BANK OF AMERICA

CHASE ©

loanepot
ROCKET Vo ‘

Tymrasnn s s E&'Eﬂﬂ
rw‘: Heomi: Powsr
M Ameritione Provens
& o
CALIBER
g HOME LOANS

l IWM . CALIBER
HOME LOAMS

ROCKET

Honare Prosey
[ty




Wholesale Channel is a Win, Win, Win

Benefits to Borrowers

Benefits to Brokers

UuwM

Benefits to UWM

* Broker serves as trusted advisor on
a camplex financial product for
one of bomower's most important
finoncial fransactions

* Interests aligned to secure best
outcome for bomower

« Provides bomrower with mulfiple
options

* Mot rooted in offering of a single
platform

Brokers can continue to maintain
relationship with clients without risk
of disintermediation

Able to offer the most diverse set of
options to their client

Compete with largest retail
originators by receiving benefits of
scale so they can focus on their
clients

Reduced turn times and high pull
through rates

Wide network allows for significant
investment in automating each
step of the process

Independent broker model means
minimal fixed cost base for
ariginator and high marginal
profitakbility

Positioned for massive scale with
minimal incremental investment

UWM is o dominant leader in a growing market, which benefits both brokers and borrowers alike




Evolution in the Wholesale Mortgage Channel U v '” g I
Increased Regulatory Oversight has Accelerated Need for Centralized Processes

Shift in Responsibility

v Centralized operation ensuring consistency
2004 2020 { high guality of applications
Responsibility Responsibility

Advise / Counsel ¥ Significant improvement in technology

Bomower & Direct | Broker | Broker driving seamless compliance & audit trail
Communication ! i
Disclosures | Broker i Lender v Stingent regulatory oversight on every step
E of the mortgage process since crisis
Income Verification Broker Lender
- o Regulatory and compliance
Asset Verification | Broker i Lender requirements aiding scale advantage
: i & increasing barriers fo entry
Appraisals i Broker i Lender
B ¥ Nationwide requirements for licensing:
Underwriting ; Lender i Lender transparency [ alignment of interests in
: : broker compensation
Closing Docs Broker : Lender
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Key Investment Highlights




Key Investment Highlights

Leading Player in a Massive Market With Structural Tailwinds
Best-In-Class Broker Experience Leading to #1 Wholesale Market Position
Technology and Data & Analytics Support Continued Pole Position
Accelerating Scale Drives Faster Speed, Better Service, and Lower Cost
Resilient Platform With Ability to Scale in Every Rate Environment
Compelling Financial Profile With Multiple Growth Levers

Organization Built on Strong Culture & an Exceptional Leadership Team

UuwM




o Leading Player In A Massive Market...

Gigantic End Market...
@2 Balence Ouislanding ﬂ.TnJ‘ Mo”goge Morkosd ~

! - Shudent,
Credit y

L5
Card. 0.9
Auta,
Total: 4.5
» Other Lending .
Saurce B s o Fomarmst Brwyirin, Mrwbgryge farkirs Ausccailon. Frida Witjogs feaece Wa

Matriee
Picten

| Fopraus frec) lercen martnt o b e gee 2000

UuwM

...With Significant Room for Consolidation
Cormbined Marke! Shore of Top 2 Players (%)

e g, Wil s

65%
2%
46%
42%
5%

29%

1%
werigage' EFF Belol esCommerce Toufrep Onine Tovel  Aulo
Manoge  Bokensgs Agencied  Maeance




...With Structural Tailwinds UWM

Wholesale Channel Share Expected to Grow, Supported by Trends in Broader Financial Services

Wholesale Channel Share of Overall Mortgage Market Case Study - Wealth Management

(%). Lost 4 Years
Trend Across Financial Services of More Independent” Advisory

Shift Towards Independents Independenis Hove Gained

e
in U.5. Wealth Mirrors Trends Markef Share by Both Client
Behind Mortgoge Broker Growth Assels and Advisor Heodcounf
+ Post financial crisis migrafion Independant Market Share
of brokers and advisors Client Advisor
away from banks Assels Hegdcount
+ Open archifeciurs 2007 - 29% 8%
construct and maore focused ey
product offering ochieves
it clearer alignment of inlerest -
I i chent o: [~ &
X Eer

Independence gives =

advisors more confrol of 2017 % 9%

customer relationship —
Significant regulatory g
bamiers ta eniry for new s - i @
providers

Al LPL Finaneial MERCER FOCUS BKESTRA

P

Fid
(e
L1
] I
.l ] F b ol 20k9

T i TRy [ty NN, I D00 PR ak] W e Bessrrh, SEA o Fonees MOR STRTORES (D=8 M), ©OMpany SRS (wtakeio one)
]
| Faperiond rapraiaet B0 A o iyt Bt o et ri mriies! winPooin, negiond Brohee ek ond rneiece bk deden




@ ... with structural Tailwinds (cont'd)

Shifting Demographics and Steady Home Price Appreciation Driving Higher Mortgage Purchase Volumes

Young Adults at Inflection Point in Headship Rates
Pogpulation (M)
I of Populahion

—Popuiion (]| s Fagcthio Bale [ight]

New Home Sales and Existing Home Sales
SAMR (000s)

#5050 {
4,500 7 8142 W i
5 740 1] 5 F5E ey : ey
A5 i) H
sson on EE B2 m B3
ETR i
4 500 !
.
3500 ‘
.
2.500 "
a4 2005 =10 moar 2018 MWF | HHDE
WEEKING sk & M s
S 15 Cavmn buoe
| Hesssho robes ndoote how ooy peopls ore counled o heod of Rouvenskh oed Rein Geteemneg

111y

i ¥
S0 17020 00 28 7510 77 30 b0 M1 XS 1037 4000 44 £3104F 30RO 551057 S0M044 A5 1D SF FDM0 T4

%)

Ei]
Ly
5
&
0
F-+]
Ll

a

6I5F

8547

HIE

Fxrve ey houisbeich o herring

UuwM

Household Formation Rates Increasing for Important Cohorts
(%)

= B E B

L] g
e
]

=i 2012 Lk} 20h4 Filk 2004

7

W 35 v 3510 Ad yhan

Purchase Volume Aided by Steady House Price Appreciation
Medion Sale Price [§)

Fa0,000
20,000

200 200w NOF J0on e NG mil 2Ny iy MM miE Xie 007 2N 2w X

Fer wl nmad morrg




@ .. with siructural Tailwinds (cont'd)

Lower for Longer Rate Environment Boosting Refi Volume

Early Days in a Multivear Refi Boom

%]

Cumgnt
shargags
' Ralez 2.91%

3415

A

In:The-Money

For a Refl

a
3.00% 3.25% 1.50% J.75R . 00% 4. 25% 4.50% 4.75% 5.00% 5.25% 5.50% 5.75% 4.00% £.25% 6.50% 6.75% 7 .00%

Aftractive Spreads Likely to Remain Elevated Given Capacity Constraints

Frimaay - secodnany wWeeod | B

Pacten

i)

X0

150

Morigoge Inferes! Role
B HOmMomEowner B HOMeowTIEr

ﬁ["V"Lm.m

i WUWWW

0

]
Aug-17

o U8 Comt Dala. Focrie’, Boom

Fapraserts FfocSal X yoor e

hhar-18

Loy

rFpoge i

Qci-18 Am-19

W ey FANA Cumen] coupon boed or Boormibery RIGEMEL o

Jan-20

Auag-20

$10.9Tn

Merigoge Debi Dulstonding

$2.5-3Tn

Peak Onginalion Capacily

UWM

~4 Years
= Ta Refnonce

Al Morgoges

Primary rate: Avg. 30-year fived mortgage rofe!!
Secondary rate: 30-year FMNA current couponi?

Primary = secondary spread

Currant
1 yaar avanage

2 year avarage
3 year average

174
145
119
104




o Best-in-Class Broker Experience Leading to #1 Wholesale Market Position U v '” g I
Uwm Provides White-labeled Proprietary Technology and Marketing Tools to Brokers

Broker

LB
[ Vel

i|i Customer Acquisition '_:, Application and Underwrifing w Closlnln‘!;?;::;;clﬂle

= Customirabie emals, Dyers, videod,
social madia, and oher branding

= Integrates other UWM software to fum
leads into applications

= Raterad to as “Uclosa”

= Tool ollowing brokers to facilitote and
caniral the clesing process, notably
fiming. doc genenafion. and ifle
campany inferaction

+  Enables on-he-ipol change

+ Refered to as "EASE (Eosiest
Applcotion System Ever)”

+  Auto genaroles necessary docs for
broker and Uwh

Brand
Buildar

Document

Generalion

-
]
]
]
=

(=
o

E
]

2

L

Fociitotes brokers' socicl medio posts
= Schedule 30 days in odvance
= Customized o lemploted conbent

[+ B~

L=
2
=3
g o
% U

+ Reterred to as "Clhent Connact”

+ Moniton homae equity. new [fings,
rates and mone fo provide relevant
updotes fo brokess fo connact with
past cliants

* Proceses designed in conjunchion with
“DocHub™ o madmibe elbciency

E
8
=
=
“

= Enables the brokers to oppeor as lorge
and credible institutions

Docurmen!

T
7]
E
@
=]
o
=
[+]
x

Updale Toal

Industry Leading Broker Retention Driving Maximizing Wallet Share

2




o Best-in-Class Broker Experience Leading to #1 Wholesale Market Position UWM

Average Broker Shop

* 4 Loan Officers Avtomatic

« | Processor and MORE I..I“l’t’:r:ifv'::i"

* Local Focus

« 15-20 loans / month
I

MORTOAGE BROKERS

Offering

Transformed by Point of
UWM Sale
Technology

Customized
Marketing

Customar
Relationship
Maonagesment
Tool

n




o Best-in-Class Broker Experience Leading to #1 Wholesale Market Position UWM

Differentiated Experience Drives Large and Diversified Broker Customer Base

100%: Focused on

Leading Edge
Broker Channel

Technology

Unique Loan Officers and Further Growth Opportunity Diversified Platform

2020 YTD Revenue Confribution
O e
Top 5 Brokers
4% Top &-20 Brokers

&%
2841 i
20518
|||-_, Ll
a.Q'.\-:l
l)M Iul I"'-IJ

All Other Brokers
SO

WA 108 with e miubritiod | Loan WLO s = o vl LW

23




eTne.-t:hnorlnz:»t_:;',ulr and Data & Analytfics... UWM

Sophisticated and Dynamic Pricing Engine Customized for Various Broker Cohorts

Operational Efficiency

Price Sensitivity

Overall Size of Client

Purchase vs. Refi Mix

Preferred Lenders

Market Share Opportunities

Everybody

Frepoyment 3peed Experience

24




..support Continued Pole Position UWM

UWM Origination Volume Wholesale Share of Overall Market and UWM Share

(§8n) [%)
a 1%
1
I
I
]
]
i
i
I 21%
]
]
]
i
]
I
]
]
i
I
]
|
i
4 . . i . i
2004 2005 2005 207 018 e H0HIE HIZEE

—inoherale Uhonrel Moriost Shors —rA Whaolasoks Mosies Shone

¥

4 Faelk] e 27 ool ] g "II‘IE 2RE 2022

UWM Origination Volume Has Grown Exponentially, Along With Market Share in a Growing Wholesale Channel

Sowrce: WAF dobo (hsipnook]. Woll Sireef Resench. MEA onol Forrse Moe siSmofes foweroll morke . Compony esmaies fwhobesoie thorm |
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o Accelerating Scale Drives Faster Speed, Better Service, and Lower Cost UWM

Faster Close Time... .. More Efficient...
Application to Ready-to-Close 201 7 ﬁwg Loans per Month per Production Team Member
B8 I
~17 Days L e
UWM :
]
Vs, I 23
1
29 Days"™ 47 Days i
1
REVCICEY Indusiry Avg. UWM ! Rocke! MBA Avg
.. Lower Cost.., o ... And Happiest Customers
(%) Costs to Originate (2019) MPS Score
B,402 8872 I
WA wWhelesale Channel Retail Charinel I I I I I I
WM rocxer pm-nmu_._. e & .r,-.
Sourca: MIA, Sauimor Flnmia:

Misded
B Ut ceria nepeesenin LiTy duly U000 Socien ol regrensnn 200 G4 26




o Resilient Platform With Ability To Scale In Every Rate Environment UWM

Gain Margin Relative to 10Y Treasury Rate Total Originations Growth
Gain Margin, 10¥ US Treasury (%l
(b5, )
250 ]
159
TIAD 26
X ;"G
- |Ii| 41 Ad 2 25
M =1 .
Ml'f"'. 25 :
r”\m ng @
(2+1 ]
150 l] Nl'u'a' | - 2018 2019 2020 Ann.
J i = = ) o Industry  WRockel  mUWM
? i y Purchase Originations Growth Rates
=] el : ¢%|
04 72 70
":' 44 36
= N 0 ! 1
0s
]
! Pkl Falk] i ot 2004 oL el 20 W0 o x”a '2‘:]]';‘ 2m Ann,
e Morgin [LHS] Y LIST [RIE5] Industry mRocke! mUWM
T & mbry debn prrmgeor oz 3

1. Anrniond g Do oF 133 s, Puichae diginaion annvalioed Bosed ol 1371 daka a7




e MS3R Retention Strategy to Further Provide A Natural Hedge Across Rate Environments UWM

Servicing Portfolio Growth

[$8n]

v Source of recuring and predictable
cash revenue

v Creates a financeable / sellable asset
that can act as a source of liquidity if
required

v Provides natural hedge in every rate
environment

o Counter - cyclical to origination
business

20194 2020€ 2021E 2022




o Compelling Financial Profile...

@

Sewarra: ©ogary ndammaton
o
1. Tom ool ied wiing 2F8 wole

Model minimizes

Balance sheet light gt risk

Fully developed technology plofform with
significant operational leverage

Exponential growth ond profitability potential

Large and liquid capital markets sirategy

Minimal incremenial
borrower acquisition
cost

Variable expense
structure

UuwM

anz 2018 e
Revenue
(St
05 574
— - -
a7 08 2009
Adl, Nel Income Margin '’
(1] - Heowvy irveshmenh Intech

- M comgu
T Pﬁcs-akmiciv lesl & leorm
r |

= 25%,
'. 1%
2017 2018 2019

T

20020

XE

ARE

WK

221E

2008

20A2E
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... With Multiple Growth Levers UWM

Sectar Wide Toilwinds Indexed Yo¥ Tolal Originations Growth Since 2015
(%l

= Wholesale markel expected to gain share of overall anginations driven
by tech-enabled efficiencies

B3
+ Pent-up demond from millennials who are currenily logging in the

homeownarship rates
* Low rate environment provides mossive refi opportunifies in the near-tem

Confinued Morket Share Gains

+ Exceplional service 1o continue to accelerate wallet share gains with

exlsting brokers
+ Dedicaled sales team locused on broker adoplion

il
Confinued Investmenl In Product Olferings #25
178 184
. : e " . 138

. Suslnnu_d_ technalogy investment to maintain & increase edge against 100 100 100 119 122 yo5 110 44 107

o -

Fall] 2019

Fotentiol Ancillary Offerings 20015 014 207

‘* "‘.

‘l’

= Ability to provide addifional value to esxisfing client base ond bomowers — -h " _—y




o Organization Built On Strong Culture & An Exceplional Leadership Team

Transformation Under Mat's Leadership
mm
' 200
c.w"‘“"
[
.\3-'1“
4
2013 e

Total Market Shane
%

1.:*‘*

6,585

UuwM

al




o Organization Built On $trong Culture & An Exceptional Leadership UWM

lad s )
b

100% family owned business
with dedicated management
from Mat Ishbia (CEOQ) and
oversight provided by Jeff
Ishbia (Founder and Chairman)

Jh:"

]2
4 )
AR
-

ihlbglz
S e s s
A1 TRN P T

Committed to & core pillars and
principles

People are at the focal point;
?1% retention rate
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Financial Overview




Historical Originations Overview

Origination Volume
($8n)

. Morcat Shore

30
|
2017

Purchase Volume
o
. Bsrca b Shore
17

|
017

Refinance Volume

(3Bn) @

12

2007
.M:rlﬁ Srere
Bioter:

1 kiosced soee o ol S0 AW

i
I”

218

0 :l 0
o

IIJ

2018

B (=] 2
0:H:-0 :H: 0

E

My

153

LTM Aug. 20

® e
R

g
Z
Qg
=

LTM Aug.20

UuwM

Commentary

+ Strong growth as wholesale channel continues
to take market share, with originations growing
from 530bn in 2017 to $145bn LTM Aug'20

= UWM has consistently been growing its share of
the market, with total market share growing
from 1.6% in 2017 to 4.6% LTM Q2'20

= UWM has a high purchase mix. driving a
balonced model and positioning it for
confinued ocutperformance even when rates

begin to rise

34




Historical Financial Overview (Cont'd)

Revenue
($mana)

3051

1.276

594

am7 2018 2ny LM Aug. 20

UWM

Adj. Net Income

(FMM]
. Agj, Nat Income Margin [%)

@ O© O© O

1.307

318
I E—
018 2019

2017 LTMi Aug.'20

35




Financial Projection - Key Assumptions UWM

Market Criginations and
Wholesale Share

Market Share

Key Revenue and Expense
Assumplions

Key Balance Sheet Assumptions

Industry forecast for total market originations: $3.0Tn in '20E, $2.6Tn in "21E, $2.6Tn in '22E

Growth of wholesale channel share in total market assumed: from 21% in "20E to 23% in
'22E. in-line with historical frends

UWM wholesale market share growth assumptions: from 35% in "20€ to 40% in '22E
UwM overall market share growth assumptions: from 6.7% in "20€E to 9.2% in '22E

All in Gain margin: 209bps in "20E. 180bps in "21E, 148bps in "22E
Number of employees: 6 897 employees in *20E, 7,500 in "21E and '22E

Salary and benefit cost increases of ~3% in line with inflation

Days Held For Sale: 11 =13 days

Issuance of ~$1.2Bn unsecured debt in G4 to add long term financing to capital structure;
expect o have ~$1.4Bn of unresticted cash af close of this fransaction

36




Financial Projection - Key Income Statement Metfrics UWM

Criginafion Volume Net Revenue

($8n) W ioriersrere ($MM) @ oo b
PO, 2 COCOCDOOD
153 [ | A.807 4,694
108 | 3 os1 |
I ]
0 42 . I f > 1,274 . I
95 594 i
™ [ | } - - 1
2017 018 009 UMAwg20 200 2021 22 M7 20018 2009 LTMAug20 2020 202)
Adj. Net Income!? | 2198 Adj. Net Income Margin!® H
(M) [ 1,490 1,763 (%) 43% : 0%
1307 | - 6% 33%
: 17% o |
sia } 1% I i
B4 &7 ]
o S j _. = ; L
W7 018 20019 LTM Aug. 20 2020 2021 2022 2018 019 LTM Aug. 20! 2020 2021 22
Adj. EBITDA®) - Adij. E!-ITD.A. Margin(® "
I‘MM] [ 2 454 7542 i:%.: : 47 %
1.841 4| ) 52% 7%
]
128 104 .
i poia = 1 i) :
2017 2018 2019 LTM Aug. 'm‘l 2020 2021 2022 07 2018 2019 LIM Aug.'20 | 2020 2021 2022
Source. ComDoy FRTREION
Pty
1 et e o of 0 s
z o ol et using 2% role
3 Asdpefmd b rdeed ssperia on ronfurcrg deib provisoe ko re o husm, DAS of PPAE mpameed | prooeenyd of AR ord defaned come oo ¢ ferpoah) ar
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Transaction Overview &
Valuation Considerations




Transaction Summary

UuwM

« Pro forma fully diluted equity value of $15,052MM, 9.5x mulliple of 2021E Net Incomel!

= Cumrent owners will retain ~74% ownership in pubBc Uwm
+ The fransaction is expected fo close in Q4 2020

+ UWM to target minimum unrestricted cash & cash equivalents balance of -§1.4Bni¥

Sources [SMM) Pro Forma Valuation (SMM)

Cash in Trugt® 5425 Shore Pricel? $10.00
Praceads frorm PIPE Raise £500 X Pro Forma Shares Outstanding 1.605.2
Seller Rollover $15.021 Fro Forma Equity Value 514,052
Total Sources 515,944 Equity Value [ 2021E Met Income 51,4904 9.5x
Uses [SMM) Pro Forma Ownershipi®

Seter Rollover $15.021 e "o e

Proceed: to Selling Shareholdersi 895 ;!T;'ﬂveﬂm i

Esfimated Gores Holdings IV Deal Expenses 30 gg'ﬁ;wf

Total Uses $15,944

Lo

RE vt g o B RN D] 0 D0 Ve WD o o B30 5000 e o] i it ] 2T

o=

ol in

P! i £ AREEagH T § S el of Sraral Soveiionn de kipedfy & Sl rbturesiesl 10 peden By Spnole e Buirens
At sy g g v TheciFfaakiin s aoairtiied i rederoman AN D nedmg ol Bor e il St T Ot wil B rdedsd By Far aeourd of ot v b idiiby Sy redenssons
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Exceptional Financial Outlook Relative to Peers...
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...With Attractive Entry Valuation Providing For Significant Return Potential

2021E Price / Earnings
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Appendix




Financial Projection Highlights

Key Performance Metrics

UWM

(% in millians) 2018 2019 2020€ 2021E 2022E
Key Melrics

Totel Criginations ($8n) 342 3108 £ 200 $210 %240
Market Share of Total Morfgage Market 11 25% 46% 67 % B % P2R
Servicing UP8 ($Bn) 43 70 208 355 501
Gain Margin 80bps DS 209bps 1808ps [-1.1aT=}1
Adjusted EBITDA Margin 175% 360% 689 % 523 % 47.5%
wgaga Loans HFS $2518 $ 5,445 $7.517 $ 5998 § 6,854
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Financial Projection Highlights

Adjusted EBITDA and Adjusted Net Income Detailed Projections

UuwM

Adjusted ERITDA 2001748 20184 20194 2020E 2021E 2022E
Pre-Tax Income F115 9 5415 32874 $2315 $2415
Inferest Expense on Mon-Funding Delbt 3 r 14 a7 74 74
Income Tax Provision [Beneafit) 0 1} 0 2 3 3
D&a of Property and Eguipment 11 5 g 12 15 14
MER Imparment & Recovery 0 4] 21 1"z 0 4]
Defered Compensation, Net 0 4] 0 B0 4% 34
Adjusted EBITDA §12% 5104 5459 53,172 $2,456 52,542
Adli. EBTDA Maoargin 26,1 % 17.5% 36.0% 689 % 523% 475 %
Adjusted Net Income 20074 20184 20194 2020E 2021E 2022€

Tax-Effected Net Income!! - b4 $67 $303 $2113 3 1.680 51743

MSR Impairment & Recovery [Tax-Effected) ] i 15 BS o 0
Adjusted Net Income 584 567 5318 52,198 51,690 51,763
Adj. Net income Margin 16.9 % 11.2% 249 % 477 R 36.0 % 329%
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