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Item 8.01 Other Events.

On November 17, 2020, United Shore Financial Services, LLC d/b/a United Wholesale Mortgage (“UWM”) updated information regarding the
proposed business combination contemplated by that certain Business Combination Agreement (the “Business Combination Agreement”), between Gores
Holdings IV, Inc. (Nasdaq: GHIV, GHIVU, and GHIVW) (the “Company”), a special purpose acquisition company sponsored by an affiliate of The Gores
Group, LLC, UWM and certain other signatories thereto, in an investor presentation (the “Presentation”). UWM used the Presentation at an investor
conference on November 17, 2020. A copy of the Presentation is attached hereto as Exhibit 99.1 and incorporated by reference herein.

Additional Information about the Proposed Business Combination and Where to Find It

On October 2, 2020, and as amended on November 6, 2020, the Company filed with the Securities and Exchange Commission (the “SEC”) a
preliminary proxy statement in connection with the proposed business combination contemplated by the Business Combination Agreement and will mail a
definitive proxy statement and other relevant documents to its stockholders once it is available. The definitive proxy statement will contain important
information about the proposed business combination contemplated by the Business Combination Agreement and the other matters to be voted upon at a
meeting of stockholders of the Company to be held to approve the proposed business combination contemplated by the Business Combination Agreement
and other matters (the “Special Meeting”). Company stockholders and other interested persons are advised to read the preliminary proxy statement,
as well as any amendments or supplements thereto, and the definitive proxy statement, when available, in connection with the Company’s
solicitation of proxies for the Special Meeting because they will contain important information about the proposed business combination. When
available, the definitive proxy statement will be mailed to the Company’s stockholders as of a record date to be established for voting on the
proposed business combination contemplated by the Business Combination Agreement and the other matters to be voted upon at the Special
Meeting. Company stockholders will also be able to obtain copies of the proxy statement, without charge, once available, at the SEC’s website at
www.sec.gov or by directing a request to: Gores Holdings 1V, Inc., 9800 Wilshire Boulevard, Beverly Hills, CA 90212, attention: Jennifer Kwon
Chou (jchou@gores.com).

Participants in Solicitation

The Company, UWM and their respective directors and officers may be deemed participants in the solicitation of proxies of Company stockholders in
connection with the proposed business combination. Company stockholders and other interested persons may obtain, without charge, more detailed
information regarding the directors and officers of the Company in the Company’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2019, which was filed with the SEC on March 27, 2020. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of proxies to Company stockholders in connection with the proposed business combination contemplated by the
Business Combination Agreement and other matters to be voted upon at the Special Meeting will be set forth in the proxy statement for the
proposed business combination when available. Additional information regarding the interests of participants in the solicitation of proxies in connection
with the proposed business combination will be included in the proxy statement that the Company intends to file with the SEC.

Forward Looking Statements

This Current Report may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include information concerning the Company or UWM’s possible or assumed future results of operations, business strategies,
debt levels, competitive position, industry environment, potential growth opportunities and the effects of regulation, including whether this transaction will
generate returns for stockholders. These forward-looking statements are based on the Company’s or UWM’s management’s current expectations, estimates,
projections and beliefs, as well as a number of assumptions concerning future events. When used in this Current Report, the words “estimates,” “projected,”
“expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or
similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements.
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These forward-looking statements are not guarantees of future performance and involve a number of known and unknown risks, uncertainties,
assumptions and other important factors, many of which are outside UWM’s management’s control, that could cause actual results to differ materially from
the results discussed in the forward-looking statements. With respect to forward looking statements relating to the consummation of the proposed business
combination, these risks include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination
of the Business Combination Agreement, the failure to obtain approval of the stockholders of the Company, the failure to receive required regulatory
approval; (b) the ability to meet Nasdaq’s listing standards; (c) UWM’s reliance on its warehouse facilities and the risk of a decrease in the value of the
collateral underlying certain of its facilities causing an unanticipated margin call; (d) UWM’s ability to sell loans in the secondary market; (¢) UWM’s
dependence on the government sponsored entities such as Fannie Mae and Freddie Mac; (f) the risk that an increase in the value of the MBS UWM sells in
forward markets to hedge its pipeline may result in an unanticipated margin call; (g) UWM’s inability to continue to grow, or to effectively manage the
growth of, its loan origination volume; (h) UWM’s ability to continue to attract and retain its Independent Mortgage Advisor relationships; and (i) other
risks and uncertainties indicated from time to time in the preliminary proxy statement filed by the Company in connection with the Company’s solicitation
of proxies for the Special Meeting, including those under “Risk Factors” therein, and other documents filed or to be filed with the SEC by the Company.
You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made.

Forward-looking statements included in this Current Report speak only as of the date of this Current Report. Except as required by law, neither the
Company nor UWM undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this
release. Additional risks and uncertainties are identified and discussed in the Company’s reports filed with the SEC and available at the SEC’s website at
WWW.SEC.ZOV.

Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities
pursuant to the proposed business combination or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or
sale would be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except
by means of a prospectus meeting the requirements of Section 10 of the Securities Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
No. Exhibit
99.1 Investor presentation dated November 17. 2020.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Gores Holdings IV, Inc.

Date: November 17, 2020 By: /s/ Andrew McBride

Name: Andrew McBride
Title:  Chief Financial Officer
and Secretary
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PROXY SOLICITATION
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AGENDA

Company & Industry Overview
Mat Ishbia | President & CED

Underwriting, Operations & Client Experience
Melinda Wiiner | EVP. Chief Operating Officer

Technology
Featuring: Jason Bressler | EVFP, Chief Technology Officer
Interviewed By: Sarah DeCiantis | EVP, Chief Marketing Officer

Client Growth
Alex Elezaj | EVP, Chief Sirategy Officer

Financial Review
Tim Forraster | EVP, Chief Financial Officer
Matt Roslin | EVP. Investor Relations & Legal Affairs

Q&A
Moderated By: Lee Jelenic | EVP, Chief Innovation Officer
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BEST WAY TO GET A MORTGAGE = MORTGAGE BROKER
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UWM IS THE LARGEST WHOLESALE ORIGINATOR WITH DOMINANT MARKET POSITION

= Company was sterted in [385 - Mat joins UWM in 2003 asthe [®
pErSON

« We zre the #2 mortgage originatort and the $ 2 - 0 B
#1 wholesale originator inthe L5,
\ ge Book Value

* Originated $54B in 3Q20 for an annualized run-rate gin hrough Q3 2020
of $216B in production volume

+ Mission driven to serve independent mortgage advisers across ol 30
states and Washington (10,

« [78 madel resulting in direct relationship with $ 2 0 B
30,000+ loan officers .
iz YTD Q3 2020

* Best-In-Class technology and service offering drven by 1,005
technology professionals

* High-velocity. low credit risk balance sheet

« Bingle campus. based In Pontiac. Wichipan;
7,080 team members

Analysi Day

Iﬂ_!h—lfhhmn—u_-dmmll UV P calosleted a8 sl vy of ST F0G0YTD UWM I Mow 2020
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IMPORTANCE
OF COMPANY
CULTURE

Capitalizing on lessons learned by being on an
NCAA National Championship baskethall team,
UWM is run like a successful sports team with
captains, daily huddles and a team culture

Analysi Day

UWM '\ 2020




UWM’'s
VALUE
SYSTEM

Our Mission Statement

We are dream makers united to make dreams
COme true

for homeowners, mortgage brokers, our
community,

our team members and

their families.

Qur Pillars

PILLAR 1

[(ur people are
our greatest asset

LAR 3
We ara
relationship driven,

not transaction
driven

PILLAR 5

Continuous
improvement is
essential for long term

SUCCESS

PILLAR 2

Service is everyone's
respansibility

PILLAR 4

We are thumb pointers
ot
finger painters

PILLAR &

Dur path is paved with fun
and friendship

UWM | % 2o
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IN A CYCLICAL MARKET UWM BUCKS THE TREND

e Q

Purchase Focused

©

2016 - 2018 Broker channel
We've done this before in local community

UWM | % 2o
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FASTER EASIER
Closings

UWM'’'s
MODEL
IS TIED TO
MORTGAGE

BROKERS




WHOLESALE CHANNEL SHARE OF THE MORTGAGE MARKET

3%
33%

3%
3%
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26%
e 23%
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Wholesale Share of Overall Market and UWM Share

2014

2015

daby Fetinrcaml Wa

o
"

ki)
2018 amr 2018 e

¢ et Rntaarrh HEA anc Farves Wi sstmates (owsrsl

2%
"
_ 17%
| I

3%
a1%
2020E  2026E

T} COmpanTy eI (whodeLye shate )

DOMINATE WITH

SERVICE,
TECHNOLOGY
& PARTNERSHIP

UWM | o 2oz
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L EV E L Liguidity Access to
.|. H E Resources
PLAYING '

F I E L D Technology

3
Servicing
5
Borrower
Education

UWM i;f"é%‘zﬂ“



BESTHE BEST
TOGETHER WE WILL

NEVER RELAX

Analysi Day
2222222
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FASTER, EASIER & CHEAPER

Faster Close Time = --------------sooooeooooooooeaoeeoooo-—- More Efficient

Application to Ready-to-Close

UWM ~17 Days

a8 I
Application 10 Ready-to-Close '
. : al
ROCKET | 29 Days ;
Application o Ready-to-Close E =
Industry Avg. ~47 Days
| UWM |

ROCKET MDA T

208 Avg. Loana par Monih pae Producton Taam Mesmbar

Analysi Day
ahn;n-‘m;un """‘G‘«"‘J"Q&‘i"’” ﬁ m«:-;‘m - UWM MNow 2020
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Operations is involved from submission to the close of a loan.
With the benefit of specialized technological innovation, each operations team is able to specialize
and focus on a specific loan function, driving speed and efficiency in parallel to Underwriting, ensuring
all elements of a loan are addressed properly and efficiently.

B [

Loan Application Servicing

T © . /.11 [c| [ {JuEuE————————————

The Operations and Underwriting functions working in parallel enables the Underwriters to focus solely on risk assessment.

UWM | % 2o
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SCALE & CONSISTENCY DELIVERS SPEED

The Underwriting training
process is ongoing. holistic

UWM Operations and and made to scale
Underwriting team members
are the most efficient in the

industry averaging about 3.5 timas
the industry production

Analysi Day
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LOAN QUALITY

High Quality Credit Focus

757 « Qur focus on high quality borrowers and lower risk loans
FICO Average drives tremendous scalability

«  Underwriting quality and speed are not mutually

exclusive
36% T1%
Debt-ta- Lean-ta- - Average FICO consistently top 3 amongst peers
Income (DTI) Value (LTV)
Average Average
Analyst Day
Bicte: Aveingin s P FTD Brough Ociobsr ljm My 2020



NET PROMOTER SCORE

NPS: Setting the Standard

uwmM
ROCKET +  Met Promoter Score (NPS) is a
range from -100 to +100
jetBlue

A vanguard E = . NPS indicates the client's
willingness to recommend
WM

= NPS is widely considered the
benchmark of client
satisfaction
CHASE O H H-w:,.M-r
—
86 74 81 55 52 52

54 1) 2
(2 (10)

Analyst Dy
S PRamal compary dat, Rae, Customi Guu UW Mo ;flzﬂa‘l
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CLIENT EXPERIENCE DRIVING SATISFACTION & LOYALTY

No Call Left Behind

L
by

Every client, every
Why  issue, deserves a
human touch

It starts with a warm
H transfer o ‘the right

person’ from our in=

house call center

Client Request (CR) Platform

CRs have proven to be our the most
efficient form of clent engagemant.
We close 4,000 plus per day

Clienis choose from a menu of
categories and sub-calegories, which
are rouled to the appropriate eam

Clasea Quespuean [CH)

Lo 00
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.

i

daiatia

T g
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e ve Beoerend Yiomsr Coent Reguesi
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Harars (X

e
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OUR
WINNING
FORMULA
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AN, 1030

MEXT UP

Jason Bressler
EVP, Chisf Tachnology OHicer




MEXT UP...

Alex Elexaj




WHOLESALE CHANNEL SHARE OF OVERALL MORTGAGE MARKET
AND UWM SHARE OF WHOLESALE MARKET

; 4 45%
mm\Wholesale Channel Market Share

=a=LIW Share of Wholesale Channel

32%

2014 2015 2016 017 2018 2019 2020E 2025E

Analysi Day
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UWM DELIVERS A BEST-IN-CLASS BROKER EXPERIENCE
With Plenty of Room to Grow

White Glove Service at Lightning Speed Leading Edge Technology 100% Focused on the Broker Channel
Unique Loan Officers and Further Growth Opportunity Diversified Platform

0,000 2020 YTD Rewenuea Conlribuion

[
B0.000
50,000 ShTeh
EE Tcp 5 Brohers 4%
40,000 ] B Top 820 Brokers 6%
n3: B2 - R Al Other Brokers 507°%
30,000 81 2817
518 800
20,000 g
; I I I ] I
10.000 7 Lri]
i1
861 ik I
o - II B l

2015 2016 017 2018 2078 20206
® Active LOs with LW @ Submitted =1 Loan = L0y submitted =& Loars with LWk
Analysi Day
B UWM | %5
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TECHNOLOGY AND
DATA & ANALYTICS...

Sophisticated and dynamic pricing
for various

Engine custem
broker cohorts

Dally market survelllance and monitoring allows UWM
te appropriately price, track & engage with brokers

Continuous monitoring of broker wallet share

Data-driven client segmentation and

Sales Force team mapping

nalysi Day



GROWING THE BROKER CHANNEL

Program for client's to earn points

No-cost training designed to

by taking advantage of products & i _ s
services designed to get the accelerate a client's business Recruiting Coach

borrower to the closing table faster whether they are experienced,
transitioning from retail or new Marketing Coach

and ultimately grower the client's

business. to the industry.

Compliance Support
Courses developed for broker
owners, loan officers and Licensing Help
processors.

Points are redeemable for benefits
such as fast passes, marketing
coaching and closing gifts for
borrowers.

3 - e o
-5
Analyst Day

uUuwmM I Nav 2020
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FINDAMORTGAGEBROKER.COM

MORTGAGE
BROKER |

FIND A PERSONAL MORTGAGE SHOPPER
LR DREAM LOAN

by ey

UWM | 7o



BEAMORTGAGEBROKER.COM

Combing Serecns  Bucoms o losies o a bevher  Swmenss  Abww  Comer

MORE OPTIONS, OREATER FLEXIBILITY. IT'S TIME TO OO INDEPEMDENT.

DECLARE YOUR CAREER
INDEPENDENCE

UWM | e
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MEXT UP,

Tim Forrester

Matt Reslin
& Legal Al




UWM PROJECTIONS LESS AGGRESSIVE THAN Q32020 ANNUALIZED PERFORMANCE
..IN LINE WITH LAST TWELVE MONTHS (LTM)}

Volume ($Bn) 54,289 217,158 210,000 240,000
Gain Margin (3MM) 1,724 6,896 3,785 3,986
Gain on Sale (%) 3.18% 3.18% 1.80% 1.66%
Net Revenue (SMM) 1,834 7,337 4,694 5,357
Expenses (SMM} 383 1,530 2,358 2,941
EBITDA (SMM) 1.452 5,807 2,456 2,542
Pro Forma Inc Tax ($MM) (392) (1.568) (632) (B66)
Pro Farma Net Inc. ($MM) 1,060 4,239 1,690 1,763

Analyst Day

Boiria Wieivd dats
G s ] e O skl e O SN Tepireon ) Oofreed 89 W0 [FOCCTRn oD e Dy 0ara. dursied Um Mgy 2020
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IMPACT OF FURTHER GAIN MARGIN COMPRESSION
PRIMARILY OFFSET BY LOWER MSR AMORTIZATION (PAID IN FULL)

Q3 Margin was 318 BPS
2021 2022
Projected Margins 180 166
EBIT 2,341 2,465

If gain margins decline:
«  Amortization/PIF materially slows
» MSR values increase significantly

Analyst Day

- UWM | i
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UWM REALIZED CONTINUAL IMPROVEMENTS
IN FIXED COST PER LOAN

Cost Per Loan

3,000

2,000

1,500

1,000

500

2015 2016 2017 2ma 2018 2020 YTOD

®Cos! Per Loan - Fiasd 8 ot Per Loan - Vaslable

Analysi Day
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LOWER COST
($) Costs to Originate (2019)

T
B.4a02 el

7.282

UM Wholesale Channel Retall Channel

Anakyst Day

UuwM Nov 2020
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UWM PURCHASE MORTGAGE PRODUCTION GROWTH
CONSISTENTLY OUTPACES NATIONAL MARKET

National Mortgage Market

| 2015 2016
Refinance 776 299 616 467 1,028
Annual Growth (%) - 28.7% -38.2% -24.2% 120.1%
Purchase 903 1,052 1,143 1,209 1,225
Annual Growth (%) - 16.5% 8.7% 5.8% 1.3%

UWM Mortgage Production

#l 11 =4

UWM | ez
3B
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UWM PURCHASE MORTGAGE PRODUCTION GROWTH
CONSISTENTLY OUTPACES NATIONAL MARKET

Annual Growth - Purchase Mortgage Originations UWM Market Share - Purchase Mortgage Originations
100% an%
s 8%
e
0% I
e 2.5%
5%
20%
s
0% 1.5%
% — 10%
s — _-___.-"f
05%
- \“\\\_\H—_\-J
A% 2015 018 20T ama Farg ) 00%
;15 2006 amr mia 2019

= Hatignal Purchase Growih =LK Punchass Growih
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UWM — ROCKET'S GAIN ON SALE COMPARISON
| ewnl |

Rocket
Gain on Sale — Retaill Natwork 5.09% 5.78%
Gain on Sale = Pariner Network 2.10% 2.70%
Delta COS Retall to Partner 2.99% 3.08%
Difference to Consumer
In Prica® 0.99% 1.08%
In Rate** 0.25% 0.27%
UWM (Wholesale) |
Gain on Sale 2.43% 3.18%
Delta UWM to Rocket Partner 0.33% 0.48%

[IWM's gain on sale margin consistently favarable to Reckets Partrer network.., real difference to the consumer
between Racket's Retail and Partner networks.

"t 00 0P for Mecher Comg and Crahaad
AT § 10 1 By oW Tt

Fainaie Wbt Oata WALA ats. Rk fudde’ fler.

UuwM
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AN INTERWOVEN FOCUS

BROKERS ARE
BETTER

HIGH QUALITY

LOANS

BETTER SERVICE

LOWER COST

BETTER PRICING TO

THE CONSUMERS

|!WH's delivery chain for & commaditized product outpaces all competitors

Brokers are
ﬂ Better
Better
Pricing To
The )
Consumers High Quality
Loans
Lower
Cost Better
Service

—
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7
Reliable
dividend
supparted by consistent

WHY -
INVEST? 4

Browth in book value/equity

2 3
Dominant player that is laser

Str.'a.rng hahncg sheet focused on one market
:Ium-:n:kd:‘u:;ﬂstand {whalesale). with significant

upside ahead

Cantinued focius on managing Far the lung
term

+ contralling expenses, declining cost per loan
+ gtrengthening the broker chennel with training,
technology and service

Analyst Day
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FINANCIALS:
BALANCE SHEET

UNITED SHORE FINANCIAL SERVICES. LLC
CONDENSED CONSOLIDATER BALANCE SHEETS
(i Shousamaly, sxcept wnil doda

Sapembay M, Dicomber 5.

i BRI | R
A1 sttt
ASSETS

Cazh and cashoquivBlends ... oooniiiiiiiiisiaaieaniaieiiniiieisss 3 TSS9 § 1333

A4 N0
163473
oo
T332
500
o488
19,551
£ A5 TRd
LLABILITIES AND MEMEER'S EQUITY
Acomanits payable and BocEod EAPEARR .+ .. 0uaracaairr i an e s § 4532074 § RIS
Warehaouse lines of credit ..o R L A9E320G S1E00ET
Derivative Habdlithes ... 4140 Pt
Dyperating lines of credit . .s 376,000
Euipme sl note payshle i e 5905 Eilii
perating lease lishilicy lincludes $108 500 and $85 480 with relsed pamies) .. 122438 Q1. TE0
Totall Habilithes . o0viiiiiiiiiiaiannmmmsismnsnanne s SIS S9TT
Consritments snd contimpencies Nate M) ... ....oooooiiiiiiciiiiiin e =
Memher's equity:
Membership units {no park; oo wnil sthonzed,
busod and outtanding at September 3, 2000 snd
December 3, 2019 - -

PR S . e | L0 M)

TOTAL LIARILITIES AND MEMBER'S EQUITY 5T A0 S 6aL 00U

i i CTRIT o i

The accompasying sotes ar an intcgral pan of these

uwMm
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FINANCIALS:
INCOME
STATEMENT

UNITED SHORE FINANCIAL SERVICES, LLC

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUTHTED)

fiva ol i, el vl dada b

Throe mioaihs eocded Kine maoaths raded
Seplomber 3 Saplember 5,
] o ala i
REVEXLE
Loan prodaction imoome ... .. oo.ooliooiiiiiiiiian S0 71981 S3B6034 SIER4I6T S 602THT
Loan servicing Inoome .. o..oooaiciiciiaiiaiionn 0503 am 182,65 61,264
{Losx) gaan on sale of mongage servicing
IR 2 e o e e e i R G A L R (324 (3L5R4) W65E21) 12797
00 T A e A0 1 40,124 119,308 113616
Tolal raweniis i oauiineaisnianian . IAR00 416898 3120305 BRLdnd
EXPENSES
Salarkes, commissions and bemefite .. ... ool 206,174 QLET 462706 151756
Diirect loam productson costs .. ooooooooooaia e 6685 B 0 S0End 4038
Professdonal sendoss ... .o.ucciii i iiii e an T 10821 12608
Decopancy snd Squipnesl .. .. ... . ..ooocaneean 15,834 10,055 L7 28666
Maorketing, mweel. and enlerninment ...l isn 5979 13,556 16,020
Depreciation and smostization of premises
T B 1140 2401 8071 66T
Other poneral and administrative e 1278 2840 18784 8316
Servichngcosts. . .oaiiinaiias 15.520 G007 41286 20.382
Ameatization, impairment and pay-affs of
maorgage servicing nights .. ... iiiian 63 928 46071 IS TR 126411
T R R S U R 40,620 40,907 113,683 119081
Total exPenses ... coouiiiaasiiiiiiiiiiiaiins WA 290 LIARGE 617063
EARNINGS BEFORE INCOME TAXES ... ...... 14351633 197967 2012219 266199
PROVISION FOR INCOMETARES ... 50 = 1500 e
INIET TIODMIE - o vimwn i s b jmi i bgormm nwn o s 5 LASERD 5 197087 52010719 5 266,199
fiiiesecoo. SLASERI S 19TO8T 52010719 S 266,199
Umils used to delernene basic inconse per emit: .. ... ... ] 1 1 ]
Disrribwstion per @il ... occan i e i iiai e S MOMM 5 MO9S 5 920681 S 11950
The seonmasying nobes e an integml pan of thess condensed lidated Financial
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FINANCIALS:
EQUITY/RETAINED
EARNINGS

UNITED SHORE FINANCIAL SERVIUCES, LLUC
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN MEMBER'S EQUITY
AUNALUIMTED)

i s )
Members  Paid-in Rrtained
Eigaily Cagital Earningy Totsl
Three months ended September M, 2020 and 2019
Balance, Juby L2020 o ovivevnsnnninsnasrsnnasnsnnans S SMEM 31443312 § 14681051
Memiber contrabubons . ... ....o. i iia it iaana — - 12831 L2831
Member distributions .. ....oaei i - = D49.504) (49,304
PREL IO« . cca e s s s s nsmenmisbagossssans s anry s - 1 450,853 1. 450,583
Balance, Sepsensber 30, 2020 .. ..o iiiiiiiiiiiiaiinin, 5— SMEN 51975302 §2002361
Baluriee, by 12D« dinaaaiiaae 5— SMEW 5 34492 § 3935
Member disinbutions | —_ — (24.058) (24,504)
o N T A P e L = — 197 957 197 987
Balance, Sepaenaber 30, 2009 .. covcuiiiiiiiiniianiinn §=—n SMEW 5 S4T481 § STL30
The: sccompanying nofes ase an indcgrml part of these condensed consoldated fi il statennent
Additiovaal
Member's  Pal-in Rt alned
Eauity  Cagltal Farninzs Totad
Nine months ended Septemheer 3, 2020 and 2009
Balance, Janumry 1, M ., ... ..ocoinvcmrrarmrarrarnn — LMEW $ AGARL 5 661,321
Member contributions | ., — — 300000 00, CXND
Member disribitions ..o iiiiiiiiiiiiaiiana — — (49681 (0681}
Mot IooMB: ... iaoneiniiiiviana iasasrdsratesanin £ o= — 2010719 2010719
Balance, Sepaember 30, 020 .. ... 3—  SMEN F1997512 $2012.360
Balance, January LIID ....vvveniinianiimnanian, $— SMEW § 204212 5 39051
Member distributions | — — (12930 (12,9500
Ly 8 R N S e Rk e 2, 1960 b, 1940
Balance, Sepiember 30,2009 .. .ooouviniiie e 5= SR 5 S4TJ4R] § 5230

The sccompanying noées ase an indegrl part of these condensed consolidaied financial siatements.
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NON-GAAP RECONCILIATION

The following table presemts a reconciliation of Adjusied EBITDA to net income, the most directly
comparable GAAP financial measure.

Far the three For the mime For the twelve
Far the year ended munths cmled msanths ended months emibed
December 31, bl 3, Sepember 30, September 34,
Reconcilimtion of net income to
Adjusted ERITIA: 1m7 s 019 0% 2000 e 02 200
{5 in thomsands) funaulived) {unaudited)
Net income 114,601 § 91,316 5415057 $197,987 $1 450883 $266,199 52,010,719 £ 2,159,577
Interest expense on non=
funding debt 2,720 B.211 16,781 3882 4,374 9,589 16,140 23,332
Income fax provision 363 57 — — T50 —_— 1,500 1.50M
Depreciation and
amortization of
property and
equipment 11,130 5456 9,405 2,491 2,749 6,787 2071 10,688
Impairment{recovery) of
MERs" —_ = 20,559 21,827 (34,519 62,190 32,162 (9470
Deferred compensation,
net — — 1 100K 1.6449 16,967 1.64% 28,2605 7616
Adjusted EBITDA SI128,814 5105040 5472802 5227836 51,391,204 $346,414 52,096,857 § 2,223,243

A1 Refleets recanded emporary impaimssis reondal quarterly as valuation allowanice against the valbue of MSR, and corresponding
sirhsoauctil FoCavErics.
12)  Reflects managemen incentive honuses under LWM"s bong-teren incentive plan that sre socnoed when camsed net of cash payvenents
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