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Chemours, DuPont, and Corteva Reach Comprehensive PFAS Settlement 

with U.S. Water Systems 

As addendum to press release published 6.2.2023  

 

Key Questions and Answers :  

 

1 .  What is  included in this sett lement ?   

a .  The agreement is  expected to  comprehensively resolve al l  PFAS -

re la ted  drinking water  c la ims (regardless of whether resul t ing from 

aqueous f i lm-forming foam ( “AFFF ” )  usage) of a  defined class of 

water  systems, which col lectively serve the vast majori ty  o f the U.S. 

populat ion . 

b .  The class inc ludes systems wi th  a current detection of PFAS at any 

leve l  and those that are current ly  required to  moni tor  for  the 

presence of  PFAS under EPA’s current moni toring rules  or  o ther 

appl icable state or  loca l  laws .  This includes but is  not l imi ted to  

systems in  the South Carol ina AFFF mul t i -distric t  l i t igat ion (“AFFF 

MDL”) .  

c .  PFAS, as defined in  the sett lement,  inc ludes PFOA and HFPO-DA 

among a broad range of f luor inated organic substances.   

 

2 .  What is  excluded from this sett lement?    

a. The fol lowing systems are excluded from the c lass sett lement :  water  

systems owned and operated by a State or  the Uni ted States 
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government  (which are not subject to  class action settlements) ;  

small  systems that have not detected the presence of PFAS and are 

not current ly  requi red to  moni tor  for  i t  under federal  or  sta te 

requi rements; and water systems in  the lower Cape Fear River 

Basin in  North Caro l ina, which are included only i f  they so request .  

b .  The sett lement does not  include claims of personal  in jury  due to  

a l leged exposure to  PFAS, or  c la ims by State Attorneys Genera l  

that al leged PFAS contaminat ion has damaged the State’s natural  

resources (both types of c laims are pending in  the AFFF MDL and 

e lsewhere [as fur ther detai led in  our respective SEC fi l ings]) .   

c .  Chemours, DuPont,  and Corteva wil l  v igorously defend such 

matters, and we bel ieve we have good grounds to  do so.  Th e costs 

associated wi th  that defense wi l l  be handled in  accordance wi th  the 

2021 MOU.  

 
 

3 .  What percentage of water  distr icts do you expect to opt out of the 

sett lement?   

a. I t  is  d i f f icul t  to  predict  the precise number of opt -outs, but we 

ant ic ipate  th is wil l  l ikely  be low, based on the settlement funds 

being provided to  the c lass  and the companies  co l lectively having a 

very small  share of the to tal  al leged PFAS l iabi l i t ies.   

b .  I f  the opt-outs exceed a certain  threshold the companies  have the 

opt ion to  terminate the sett lement agreement.    
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4. When wil l  the sett lement be f inalized?  

a. We expect to  f ina l ize the sett lement agreement by the end of June 

2023.  Pre l iminary approval  by the  court  is  expected to  be received 

two months after  the sett lement agreement is  f inal ized .  The 

t imel ine of the approval  process, subject to  change based on the 

Court 's  calendar and unforeseeable factors, ant icipates fina l  

approval  s ix months after  pre l iminary approval  is  obta ined, a t the 

earl iest. 

 

5 .  What is  the t iming expectation for  cash distr ibution ?  

a. Payment in to  the sett lement fund ( “water  distric t  settlement fund”)  

w i l l  be made wi th in  10 business days fo l lowing prel iminary approval  

o f  the sett lement by the Court .   The court 's  approval  process for  a  

c lass sett lement wil l  then proceed, wi th cash d istribut ion to  the  

c lass l ikely in  six  months at the earl iest,  once fina l  approval  by the 

Court  is  received . The t imeline of the approval  process and the 

d istribut ion of sett lement funds is  subject to  change based on the 

Court ’s  ca lendar and other factors that cannot be pre dicted at th is 

t ime. 

 

6 .  Does this sett lement go towards the $4 bil l ion  of Qualif ied Spend 

outlined in the 2021 MOU agreement among Chemours, DuPont, 

and Corteva?  
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a. Yes, consistent wi th  the 2021 MOU, the settlement wil l  be shared as 

fo l lows: Chemours $592 mil l ion, DuPont $400 mil l ion, and Corteva 

$193 mi l l ion.  As ind icated at the t ime i t  was entered, the MOU 

provides for  a  process to  address and resolve legacy PFAS matters, 

and we bel ieve th is sett lement is  a  sign i f icant step forward in  doing  

so and a good resolut ion for  the class.  

b .  Chemours , DuPont and Corteva expect to  uti l ize the 2021 MOU 

escrow account balance, among other sources, to  make thei r  

respective contribut ions to  the water distr ic t  settlement fund.  

 

7 .  Including this sett lement, what is  the total amount of Qualif ied 

Spend under the MOU that has been used?  

a. On a cash basis,  approximate ly $350 mil l ion has been paid  through 

March 31, 2023 . This sett lement once paid would represent an 

addi t ional  $1.185 bi l l ion . 

 

8. What is  the process to address remaining cases associated with 

PFAS exposure? 

a. The companies wi l l  cont inue to  assess and defend the cases not 

resolved by this settlement under the 2021 MOU.  The sett lement 

does not encompass personal  in jury cla ims or  State AG cla ims, 

includ ing those outs ide the AFFF MDL.  We hold strong conf idence 

in  our capaci ty to  v igorously defend against these cases.   
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Forward-Looking Statements 

This communication contains “ forward - looking statements”  wi thin  the 

meaning of the federal  securi t ies laws, includ ing Sect ion 27A of the 

Secur i ties Act,  and Section 21E of the Secur i ties Exchange Act o f 

1934, as amended ( the “Exchange Act”) .  Forward - looking statements 

are based on certain  assumptions and expectations of fu ture events 

that may not be accurate or  real ized and often contain  words such as 

“expect,”  “antic ipate,”  “ in tend,”  “p lan,”  “bel ieve,”  “seek,”  “see,”  “wi l l , ”  

“would,”  “est imate”,  “ target,”  similar  expressions, and varia tions or  

negat ives of these words. Forward -looking statements by the ir  nature 

address matters that are, to  di f ferent degrees, uncertain , such as 

statements about the settlement wi th  p la in t i f f  water  u t i l i t ies concern ing 

PFAS l iabi l i t ies. Factors that could cause or  contribute to  these 

d i f ferences include, but are not l imi ted to :  the achievement,  terms and 

condi tions of a  fina l  sett lement;  the outcome of any pending or  fu ture 

l i t igation rela ted to  PFAS or PFOA, including personal  in jury claims 

and natural  resource damages c la ims; the extent and cost o f  ongoing 

remediat ion obl igations and potent ial  fu ture remediation obl igat ions; 

changes in  laws and regulations applicable to  PFAS chemicals;  the 

leve l  o f  opt -out exclusions from the sett lement.  Unlis ted factors may 

present sign i ficant addi t ional  obstacles to  the real izat ion of forward -

looking statements. Further l is ts and descrip tions of r isks and 

uncertain ties can be found in  each of Chemours’ ,  DuPont’s and 
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Corteva’s respect ive annua l  report  on Form 10 -K for  the year ended 

December 31, 2022, and each of Chemours’ ,  DuPont’s and Corteva’s 

respective subsequent reports on Form 10 -Q, Form 10-K and Form 8-

K, the contents of which are not incorporated by reference in to, nor do 

they form par t  o f ,  this announcement.  Consequences of mater ia l  

d i f ferences in  resul ts as compared wi th those antic ipated in  the 

forward- looking statements could include, among other th ings, 

business d isruption, operat ional  problems, f inancial  loss, legal  l iabi l i ty  

to  th i rd  part ies and simi lar  risks, any of which could have a material  

adverse effect on each of Chemours’ ,  DuPont’s or  Corteva’s respective 

consolidated f inancia l  condi t ion, resul ts o f operat ions, credi t  ra ting or  

l iquidi ty .  None of Chemours, DuPont or Cortev a assumes any 

obl igat ion to  publ icly  provide revisions or  updates to  any forward -

looking statements, whether as a resul t  o f  new in formation, fu ture 

developments or  o therwise, should c ircumstances change, except as 

otherwise requi red by secur i ties and other  appl icable laws.  


