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Transaction strengthens balance sheet with pre-tax cash proceeds of approximately $1.45 billion, before customary closing
adjustments

 
HOUSTON and LONDON, Nov. 02, 2026 (GLOBE NEWSWIRE) -- Baker Hughes (NASDAQ: BKR, “the Company”), an energy
technology company, announced Monday the successful sale of its Waygate Technologies business to Hexagon. The all-cash
transaction is valued at approximately $1.45 billion, before customary closing adjustments.

The sale encompasses Waygate Technologies’ remote visual inspection, ultrasound, radiography, and imaging solutions portfolios,
and all assets of the business, including intellectual property, footprint and resources.

This divestiture reinforces the Company’s commitment to disciplined portfolio management, enhances the durability of earnings and
cash flow, and further strengthens the Company’s balance sheet.

About Baker Hughes
 Baker Hughes (NASDAQ: BKR) is an energy technology company that provides solutions to energy and industrial customers

worldwide. Built on a century of experience and conducting business in over 120 countries, our innovative technologies and
services are taking energy forward – making it safer, cleaner and more efficient for people and the planet. Visit us at
bakerhughes.com.

For more information, please contact:

Media Relations

Adrienne M. Lynch
 +1 713-906-8407

 adrienne.lynch@bakerhughes.com

Investor Relations

Chase Mulvehill
 +1 346-297-2561

 investor.relations@bakerhughes.com 
    

 

Source: Baker Hughes

1

https://www.globenewswire.com/Tracker?data=JwlJ_SXnNCMhLVwjFsnH7F3zLirohJN_zN5AX1WPnPoh-VgVqvBOPwQaWrghk3uqEviT3RFZ6mChCKqkzx39kjl8IxX-51g3ZocqoEZZA7-SDn4OoF9RM7TUZ89_VSdK
https://www.globenewswire.com/Tracker?data=iYmffjpOO3bsYG4ChkaPHKiijiWZxQB-xeF0tPSSvW43L5HNkVvbGn1deSweLvhfVfxQ45xTpGXJ5Dld4sLoCFTeWBDEnyXje8QgnbkS-B0=
https://www.globenewswire.com/Tracker?data=G1PxBidxhbtEM1d-ScZ2dphuoUZxuUQkpdMElJw8EIHGNWPrccXWylYO7t6_WAUVx2pqCLR-QNFFntheJs-2iBMwI3kzTeg3afUQOyORfQTzNgGnprTRxLpAs3zYTlQW
https://www.globenewswire.com/Tracker?data=_sHv9GjZJ9II9FPTGw2YRPlrgcEgbQvlPOdPsv7eIXI-UINQNlXgZUMntdLZ1JTGP-PsenLbCU1Dkpkyl1H9YrJw5Vg8asOpBmE3-2d4mBax3U0_prXjsj6sAtmfMVaBsdg4hOxzFJ4JaqQhcYQZ0g==

