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PART I — FINANCIAL INFORMATION
Item 1. Financial Statements

AMPHENOL CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited)
(dollars in millions)
March 31, December 31,
2025 2024
ASSETS
Current Assets:
Cash and cash equivalents $ 16572 $ 3,317.0
Short-term investments 14.5 18.4
Total cash, cash equivalents and short-term investments 1,671.7 3,3354
Accounts receivable, less allowance for doubtful accounts of $90.3 and $66.5,
respectively 3,920.3 3,287.9
Inventories 2,906.4 2,545.7
Prepaid expenses and other current assets 634.8 517.0
Total current assets 9,133.2 9,686.0
Property, plant and equipment, less accumulated depreciation of $2,589.0 and $2,464.3,
respectively 1,854.9 1,711.8
Goodwill 9,274.3 8,236.2
Other intangible assets, net 2,001.5 1,225.1
Other long-term assets 638.2 581.1
Total Assets $ 22,902.1 $ 21,4402
LIABILITIES, REDEEMABLE NONCONTROLLING INTERESTS AND EQUITY
Current Liabilities:
Accounts payable $ 2,1424 $ 11,8194
Accrued salaries, wages and employee benefits 4747 529.8
Accrued income taxes 260.1 199.0
Accrued dividends 199.6 199.5
Other accrued expenses 1,163.4 934.4
Current portion of long-term debt 350.8 401.7
Total current liabilities 4,591.0 4,083.8
Long-term debt, less current portion 6,816.1 6,484 .4
Accrued pension and postretirement benefit obligations 133.7 129.8
Deferred income taxes 386.8 376.7
Other long-term liabilities 602.1 509.4
Total Liabilities 12,529.7 11,584.1
Redeemable noncontrolling interests 9.3 8.7
Equity:
Common stock 1.2 1.2
Additional paid-in capital 3,672.2 3,601.8
Retained earnings 7,445.9 7,105.0
Treasury stock, at cost (174.0) (199.7)
Accumulated other comprehensive loss (644.1) (716.3)
Total stockholders’ equity attributable to Amphenol Corporation 10,301.2 9,792.0
Noncontrolling interests 61.9 55.4
Total Equity 10,363.1 9,847.4
Total Liabilities, Redeemable Noncontrolling Interests and Equity $ 22,9021 § 21,4402

See accompanying notes to condensed consolidated financial statements.
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AMPHENOL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Unaudited)
(dollars and shares in millions, except per share data)

Three Months Ended
March 31,
2025 2024

Net sales $ 4811.0 $ 3,2563
Cost of sales 3,167.0 2,167.3
Gross profit 1,644.0 1,089.0
Acquisition-related expenses 44.0 —
Selling, general and administrative expenses 575.2 404.2
Operating income 1,024.8 684.8
Interest expense (76.5) (38.1)
Other income (expense), net 14.6 16.0
Income before income taxes 962.9 662.7
Provision for income taxes (218.7) (110.7)
Net income 744.2 552.0

Less: Net income attributable to noncontrolling interests (6.4) (3.3)
Net income attributable to Amphenol Corporation $ 7378 § 548.7
Net income attributable to Amphenol Corporation per common share — Basic $ 061 § 0.46
Weighted average common shares outstanding — Basic 1,209.8 1,200.0
Net income attributable to Amphenol Corporation per common share — Diluted $ 058 § 0.44
Weighted average common shares outstanding — Diluted 1,266.2 1,255.9

See accompanying notes to condensed consolidated financial statements.
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AMPHENOL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(Unaudited)
(dollars in millions)

Three Months Ended

March 31,
2025 2024

Net income $§ 7442 § 5520
Total other comprehensive income (loss), net of tax:

Foreign currency translation adjustments 72.1 (71.2)

Pension and postretirement benefit plan adjustment, net of tax of ($0.3) and ($0.3), respectively 0.8 0.9
Total other comprehensive income (loss), net of tax 72.9 (70.3)
Total comprehensive income 817.1 481.7

Less: Comprehensive income attributable to noncontrolling interests (7.1) (2.3)
Comprehensive income attributable to Amphenol Corporation $§ 8100 § 4794

See accompanying notes to condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW

Cash from operating activities:

Net income

AMPHENOL CORPORATION
(Unaudited)
(dollars in millions)
Three Months Ended
March 31,
2025 2024

$ 7442 $ 552.0

Adjustments to reconcile net income to net cash provided by operating activities:

See accompanying notes to condensed consolidated financial statements.

Depreciation and amortization 236.3 103.8
Stock-based compensation expense 26.6 23.8
Deferred income tax (benefit) provision (13.9) 1.9
Net change in components of working capital (271.3) (73.9)
Net change in other long-term assets and liabilities 43.0 8.1)
Net cash provided by operating activities 764.9 599.5
Cash from investing activities:
Capital expenditures (188.6) (94.3)
Proceeds from disposals of property, plant and equipment 4.1 0.5
Purchases of investments 3.1 (11.9)
Sales and maturities of investments 7.2 87.6
Acquisitions, net of cash acquired (2,172.2) —
Other, net — 1.1
Net cash used in investing activities (2,352.6) (17.0)
Cash from financing activities:
Repayments of senior notes and other long-term debt (400.5) (1.1)
Borrowings (repayments) under commercial paper programs, net 639.8 —
Payment of costs related to debt financing — 2.9)
Purchase of treasury stock (180.9) (153.8)
Proceeds from exercise of stock options 53.2 113.3
Dividend payments (199.5) (131.7)
Other, net (0.7) —
Net cash used in financing activities (88.6) (176.2)
Effect of exchange rate changes on cash and cash equivalents 16.5 (24.2)
Net (decrease) increase in cash and cash equivalents (1,659.8) 382.1
Cash and cash equivalents balance, beginning of period 3,317.0 1,475.0
Cash and cash equivalents balance, end of period 1,6572 § 18571
Cash paid for:
Interest 517 $ 32.8
Income taxes, net 167.9 130.1
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AMPHENOL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
(amounts included in the following Notes to Condensed Consolidated Financial Statements
are presented in millions, except share and per share data, unless otherwise noted)

Note 1—Basis of Presentation and Principles of Consolidation

The Condensed Consolidated Balance Sheets as of March 31, 2025 and December 31, 2024, and each of the related
Condensed Consolidated Statements of Income, Condensed Consolidated Statements of Comprehensive Income and
Condensed Consolidated Statements of Cash Flow for the three months ended March 31, 2025 and 2024 include the accounts
of Amphenol Corporation and its subsidiaries (“Amphenol,” the “Company,” “we,” “our” or “us”). All material intercompany
balances and transactions have been eliminated in consolidation. The condensed consolidated financial statements included
herein are unaudited. In the opinion of management, the condensed consolidated financial statements reflect all adjustments,
including normal recurring adjustments considered necessary for a fair presentation of the results, in conformity with
accounting principles generally accepted in the United States of America. The results of operations for the three months ended
March 31, 2025 are not necessarily indicative of the results to be expected for the full year. These condensed consolidated
financial statements and the related notes should be read in conjunction with the consolidated financial statements and notes
included in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024 (the “2024 Annual

Report™).
Stock Split

On May 20, 2024, the Company announced that its Board of Directors (the “Board”) approved a two-for-one split of the
Company’s Class A Common Stock (“Common Stock™). The stock split was effected in the form of a stock dividend paid to
stockholders of record as of the close of business on May 31, 2024. The additional shares were distributed on June 11, 2024,
and the Common Stock began trading on a split-adjusted basis on June 12, 2024. The shares of Common Stock retain a par
value of $0.001 per share. As a result of the stock split, stockholders received one additional share of Common Stock for each
share held as of the record date. There was no change in the number of authorized shares of the common stock of the
Company as a result of the stock split.

Prior year data presented in the accompanying Condensed Consolidated Financial Statements and notes thereto in this
Form 10-Q, including but not limited to, number of shares and per share information, stock-based compensation data,
including stock options and restricted shares and related per share data, basic and diluted earnings per share, and dividends per
share amounts, have been adjusted to reflect the effect of the stock split. As a result of the stock split, certain prior period
amounts have been adjusted to conform to the current period presentation in the Condensed Consolidated Financial
Statements and the accompanying notes herein. The impact to the Condensed Consolidated Balance Sheets, as well as the
rollforward of consolidated changes in equity included in Note 7 herein, was an increase of $0.6 to Common stock, with an
offsetting decrease in Additional paid-in capital, which has been retroactively adjusted for the prior period presented.

Note 2—New Accounting Pronouncements

In December 2023, the Financial Accounting Standards Board (the “FASB”) issued Accounting Standards Update
(“ASU”) No. 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures (“ASU 2023-09”). The intent of
ASU 2023-09 is to improve the disclosures around a company’s rate reconciliation information and certain types of income
taxes companies are required to pay. Specifically, these new disclosure requirements will provide more transparency
regarding income taxes companies pay in the United States and other countries, along with more disclosure around a
company’s rate reconciliation, among other new disclosure requirements, such that users of financial statements can get better
information about how the operations, related tax risks, tax planning and operational opportunities of
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companies affect their effective tax rates and future cash flow prospects. ASU 2023-09 is effective for annual fiscal years
beginning after December 15, 2024, with early adoption permitted for annual financial statements that have not yet been
issued or made available for issuance. The amendments under ASU 2023-09 should be applied on a prospective basis,
although retrospective application is permitted. The Company will include the disclosures required under ASU 2023-09 in its
upcoming Annual Report on Form 10-K for the year ended December 31, 2025.

In November 2024, the FASB issued ASU No. 2024-03, Income Statement-Reporting Comprehensive Income-Expense
Disaggregation Disclosures (Subtopic 220-40): Disaggregation of Income Statement Expenses (“ASU 2024-03”). The intent
of ASU 2024-03 is to improve financial statement disclosures regarding information about certain costs and expenses.
Specifically, ASU 2024-03 requires the disaggregation of significant expenses within the income statement expense line items,
including, but not limited to, purchases of inventory, employee compensation, depreciation, intangible asset amortization, and
selling expenses, among others, as well as a qualitative description of the remaining amounts not separately disaggregated
quantitatively. ASU 2024-03 is effective for annual fiscal years beginning after December 15, 2026, and interim periods
within fiscal years beginning after December 15, 2027, with early adoption permitted. The amendments under ASU 2024-03
should be applied on a prospective basis, although retrospective application is permitted. The Company is currently
evaluating the potential impact of ASU 2024-03 on its consolidated financial statements and disclosures.

Note 3—Inventories

Inventories consist of:

March 31, December 31,

2025 2024
Raw materials and supplies $ 12112  $ 1,1025
Work in process 839.6 703.5
Finished goods 855.6 739.7

$ 29064 $  2,5457
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Note 4—Debt

The Company’s debt (net of any unamortized discount) consists of the following:

March 31, 2025 December 31, 2024

Carrying Approximate Carrying Approximate

Amount Fair Value Amount Fair Value
Revolving Credit Facility $ — 3 — 3 — 3 —
U.S. Commercial Paper Program 638.9 638.9 — —
Euro Commercial Paper Program — — — —
2.050% Senior Notes due March 2025 — — 400.0 398.0
4.750% Senior Notes due March 2026 349.6 351.2 349.5 350.0
0.750% Euro Senior Notes due May 2026 538.6 527.7 518.6 505.8
5.050% Senior Notes due April 2027 701.9 709.6 702.2 706.1
2.000% Euro Senior Notes due October 2028 539.1 522.8 518.2 505.9
5.050% Senior Notes due April 2029 449.6 458.4 449.6 452.4
4.350% Senior Notes due June 2029 499.8 495.7 499.8 489.1
2.800% Senior Notes due February 2030 899.7 830.8 899.6 814.1
2.200% Senior Notes due September 2031 748.2 646.3 748.2 624.9
5.250% Senior Notes due April 2034 599.5 608.5 599.4 601.0
5.000% Senior Notes due January 2035 746.4 746.6 746.3 731.3
5.375% Senior Notes due November 2054 492.3 489.0 492.2 476.1
Other debt 2.9 2.9 43 43
Less: unamortized deferred debt issuance costs (39.6) — (41.8) —
Total debt 7,166.9 7,028.4 6,886.1 6,659.0
Less: current portion 350.8 352.4 401.7 399.7
Total long-term debt $ 68161 $ 6,676.L0 $ 64844 $ 6,259.3

Revolving Credit Facility

On March 21, 2024, the Company entered into a third amended and restated credit agreement, which amended and
restated its $2,500.0 unsecured revolving credit facility, increasing the lenders’ aggregate unsecured revolving commitments
under the facility by $500.0 to $3,000.0 (the “Revolving Credit Facility”). The Revolving Credit Facility matures in March
2029 and gives the Company and certain of its subsidiaries the ability to borrow, in various currencies, at a spread that varies,
based on the Company’s debt rating, over certain currency-specific benchmark rates, which benchmark rates, in the case of
U.S. dollar borrowings, are either the base rate or the adjusted term Secured Overnight Financing Rate (“SOFR”). The
Revolving Credit Facility was undrawn on the date it was amended and restated. The Company may utilize the Revolving
Credit Facility for general corporate purposes. As of March 31, 2025 and December 31, 2024, there were no outstanding
borrowings under the revolving credit facility. The carrying value of any borrowings under the Revolving Credit Facility
would approximate their fair value, primarily due to their market interest rates, and would be classified as Level 2 in the fair
value hierarchy (Note 5). Any outstanding borrowings under the Revolving Credit Facility are classified as long-term debt in
the accompanying Condensed Consolidated Balance Sheets. The Revolving Credit Facility requires payment of certain annual
agency and commitment fees and requires that the Company satisfy certain financial covenants. On March 31, 2025, the
Company was in compliance with the financial covenants under the Revolving Credit Facility.

Commercial Paper Programs

The Company has a commercial paper program (the “U.S. Commercial Paper Program”) pursuant to which the Company
may issue short-term unsecured commercial paper notes (the “USCP Notes” or “U.S. Commercial Paper”) in one or more
private placements in the United States. The maturities of the USCP Notes vary but may not exceed 397 days from the date of
issue. The USCP Notes are sold under customary terms in the commercial paper market and may




Table of Contents

be issued at par or a discount therefrom, and bear varying interest rates on a fixed or floating basis. On March 21, 2024, in
conjunction with the increase in the capacity of the Revolving Credit Facility, the Company increased the borrowings
available under its U.S. Commercial Paper Program by $500.0. As of March 31, 2025, the maximum aggregate principal
amount outstanding of USCP Notes at any time is $3,000.0. The Company utilizes borrowings under the U.S. Commercial
Paper Program for general corporate purposes, which, in recent years, have included fully or partially funding acquisitions, as
well as repaying certain outstanding senior notes. The Company borrowed under the U.S. Commercial Paper Program
throughout much of the first quarter of 2025, the proceeds of which were used for general corporate purposes, including, but
not limited to, partially funding the acquisition of the Outdoor Wireless Networks segment (“OWN”) and Distributed Antenna
Systems (“DAS”) business (collectively, the “Andrew Business”) from CommScope Holding Company, Inc. (“CommScope™)
in January 2025, as discussed further in Note 11 herein. As of March 31, 2025, the amount of USCP Notes outstanding was
$638.9, with a weighted average interest rate of 4.57%. As of December 31, 2024, there were no USCP Notes outstanding.

The Company and one of its wholly owned European subsidiaries (the “Euro Issuer”) also have a commercial paper
program (the “Euro Commercial Paper Program” and, together with the U.S. Commercial Paper Program, the “Commercial
Paper Programs”), pursuant to which the Euro Issuer may issue short-term unsecured commercial paper notes (the “ECP
Notes” and, together with the USCP Notes, the “Commercial Paper”), which are guaranteed by the Company and are to be
issued outside of the United States. The maturities of the ECP Notes will vary but may not exceed 183 days from the date of
issue. The ECP Notes are sold under customary terms in the commercial paper market and may be issued at par or a discount
therefrom or a premium thereto and bear varying interest rates on a fixed or floating basis. The ECP Notes may be issued in
Euros, Sterling, U.S. dollars or other currencies. The maximum aggregate principal amount outstanding of ECP Notes at any
time is $2,000.0. The Company utilizes borrowings under the Euro Commercial Paper Program for general corporate
purposes, which may include, for example, fully or partially funding acquisitions. The Company did not borrow under the
Euro Commercial Paper Program during the first quarter of 2025, and, as of March 31, 2025 and December 31, 2024, there
were no ECP Notes outstanding.

Amounts available under the Commercial Paper Programs may be borrowed, repaid and re-borrowed from time to time.
In conjunction with the Revolving Credit Facility, as of March 31, 2025, the authorization from the Board limits the maximum
aggregate principal amount outstanding of USCP Notes, ECP Notes, and any other commercial paper or similar programs,
along with outstanding amounts under the Revolving Credit Facility, at any time to $3,000.0 in the aggregate. The
Commercial Paper Programs are rated A-2 by Standard & Poor’s and P-2 by Moody’s and, based on the Board’s authorization
described above, are currently backstopped by the Revolving Credit Facility, as amounts undrawn under the Revolving Credit
Facility are available to repay Commercial Paper, if necessary. Net proceeds of the issuances of Commercial Paper are
expected to be used for general corporate purposes. Any outstanding Commercial Paper is classified as long-term debt in the
accompanying Condensed Consolidated Balance Sheets since the Company has the intent and ability to refinance the
Commercial Paper on a long-term basis using the Company’s Revolving Credit Facility. The carrying value of Commercial
Paper approximates its fair value, primarily due to its market interest rates, and is classified as Level 2 in the fair value
hierarchy (Note 5).
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U.S. Senior Notes

On March 3, 2025, the Company used a combination of cash on hand and borrowings under the U.S. Commercial Paper
Program to repay the $400.0 aggregate principal amount of unsecured 2.050% Senior Notes due March 1, 2025 upon maturity.

On April 5, 2024, the Company issued three series of unsecured senior notes (collectively, the “April Senior Notes”): (i)
$450.0 aggregate principal amount of unsecured 5.050% Senior Notes due April 5, 2027 at 99.887% of face value (the
“Original 2027 Senior Notes”), (ii) $450.0 aggregate principal amount of unsecured 5.050% Senior Notes due April 5, 2029 at
99.900% of face value (the “2029 Senior Notes”) and (iii) $600.0 aggregate principal amount of unsecured 5.250% Senior
Notes due April 5, 2034 at 99.900% of face value (the “2034 Senior Notes™). The April Senior Notes are unsecured and rank
equally in right of payment with all of the Company’s other senior unsecured and unsubordinated indebtedness, including the
Company’s guarantee of the Euro Issuer’s obligations under the Euro Notes. Interest on the April Senior Notes is payable
semiannually on April 5 and October 5 of each year, commencing on October 5, 2024. Prior to March 5, 2027, the Company
may redeem, from time to time, some or all of the Original 2027 Senior Notes at a redemption price equal to 100% of the
principal amount thereof, plus accrued and unpaid interest, if any, to the date of redemption, plus a make-whole premium.
Prior to March 5, 2029, the Company may redeem, from time to time, some or all of the 2029 Senior Notes at a redemption
price equal to 100% of the principal amount thereof, plus accrued and unpaid interest, if any, to the date of redemption, plus a
make-whole premium. Prior to January 5, 2034, the Company may redeem, from time to time, some or all of the 2034 Senior
Notes at a redemption price equal to 100% of the principal amount thereof, plus accrued and unpaid interest, if any, to the date
of redemption, plus a make-whole premium. On or after such dates, the Company may redeem, from time to time, some or all
of the respective series of the April Senior Notes at a redemption price equal to 100% of the principal amount thereof, plus
accrued and unpaid interest, if any, to the date of redemption. The Company used net proceeds from the April Senior Notes,
together with a combination of cash on hand and borrowings under the U.S. Commercial Paper Program, to fund the cash
consideration for the Carlisle Interconnect Technologies (“CIT”) acquisition in May 2024, as discussed in further detail in
Note 11 herein, along with the fees and expenses related thereto.

On October 31, 2024, the Company issued three series of unsecured senior notes (collectively, the “October Senior
Notes”): (i) $250.0 aggregate principal amount of unsecured 5.050% Senior Notes due April 5,2027 at 101.107% of face
value (the “Additional 2027 Senior Notes™), which constituted a further issuance of the Company’s Original 2027 Senior
Notes issued in April 2024, thus forming a single series with, and having the same terms (other than the issue date, issue price
and the first interest payment date) as, the Original 2027 Senior Notes, and thus having a total aggregate principal amount of
$700.0 of unsecured 5.050% Senior Notes due April 5, 2027 outstanding (the Original 2027 Senior Notes, together with the
Additional 2027 Senior Notes collectively referred to as the “2027 Senior Notes™), (ii) $750.0 aggregate principal amount of
unsecured 5.000% Senior Notes due January 15, 2035 at 99.502% of face value (the “2035 Senior Notes”) and (iii) $500.0
aggregate principal amount of unsecured 5.375% Senior Notes due November 15, 2054 at 98.429% of face value (the “2054
Senior Notes”). The October Senior Notes are unsecured and rank equally in right of payment with all of the Company’s other
senior unsecured and unsubordinated indebtedness, including the Company’s guarantee of the Euro Issuer’s obligations under
the Euro Notes. Consistent with the Original 2027 Senior Notes, interest on the Additional 2027 Senior Notes is payable
semiannually on April 5 and October 5 of each year, commencing on April 5, 2025, commensurate with the timing of the
remaining interest payments of the Original 2027 Senior Notes. Interest on the 2035 Senior Notes is payable semiannually on
January 15 and July 15 of each year, commencing on January 15, 2025. Interest on the 2054 Senior Notes is payable
semiannually on May 15 and November 15 of each year, commencing on May 15, 2025. Prior to March 5, 2027, the
Company may redeem, from time to time, some or all of the 2027 Senior Notes at a redemption price equal to 100% of the
principal amount thereof, plus accrued and unpaid interest, if any, to the date of redemption, plus a make-whole premium.
Prior to October 15, 2034, the Company may redeem, from time to time, some or all of the 2035 Senior Notes at a redemption
price equal to 100% of the principal amount thereof, plus accrued and unpaid interest, if any, to the date of redemption, plus a
make-whole premium. Prior to May 15, 2054, the Company may redeem, from time to time, some or all of the 2054 Senior
Notes at a redemption price equal to 100% of the principal amount thereof, plus accrued and unpaid interest, if any, to the date
of redemption, plus a make-whole premium. On or after such dates, the Company may redeem, from time to time, some or
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all of the respective series of the October Senior Notes at a redemption price equal to 100% of the principal amount thereof,
plus accrued and unpaid interest, if any, to the date of redemption. On January 31, 2025, the Company used the net proceeds
from the October Senior Notes, together with borrowings under the U.S. Commercial Paper Program and cash on hand, to
fund the cash consideration for the Company’s acquisition of the Andrew Business from CommScope, as discussed in further
detail in Note 11 herein, along with the fees and expenses related thereto.

All of the Company’s outstanding senior notes in the United States (the “U.S. Senior Notes”) are unsecured and rank
equally in right of payment with all of the Company’s other senior unsecured and unsubordinated indebtedness, including the
Company’s guarantee of the Euro Issuer’s obligations under the Euro Notes. Interest on each series of U.S. Senior Notes is
payable semiannually. The Company may, at its option, redeem some or all of any series of U.S. Senior Notes at any time,
subject to certain terms and conditions, which include paying 100% of the principal amount, plus accrued and unpaid interest,
if any, to the date of redemption, and, with certain exceptions, a make-whole premium.

Euro Senior Notes

The Euro Issuer has two outstanding unsecured senior notes issued in Europe (collectively, the “Euro Notes” and,
together with the U.S. Senior Notes, the “Senior Notes”), each of which was issued with an aggregate principal amount of
€500.0. The 0.750% Euro Senior Notes, which were issued in May 2020 at 99.563% of face value, mature on May 4, 2026,
while the 2.000% Euro Senior Notes, which were issued in October 2018 at 99.498% of face value, mature on October 8,
2028. The Euro Notes are unsecured and rank equally in right of payment with all of the Euro Issuer’s senior unsecured and
unsubordinated indebtedness and are fully and unconditionally guaranteed on a senior unsecured basis by the Company.
Interest on each series of Euro Notes is payable annually. The Company may, at its option, redeem some or all of either series
of Euro Notes at any time, subject to certain terms and conditions, which include paying 100% of the principal amount, plus
accrued and unpaid interest, if any, to, but not including, the date of redemption, and, with certain exceptions, a make-whole
premium.

The fair value of each series of Senior Notes is based on recent bid prices in an active market and is therefore classified as
Level 1 in the fair value hierarchy (Note 5). The Senior Notes impose certain obligations on the Company and prohibit
various actions by the Company unless it satisfies certain financial requirements. On March 31, 2025, the Company was in
compliance with all requirements under its Senior Notes.

Note 5—Fair Value Measurements

Fair value is determined based on the exchange price that would be received for an asset or paid to transfer a liability (an
exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market
participants. These requirements establish market or observable inputs as the preferred source of values. Assumptions based
on hypothetical transactions are used in the absence of market inputs. The Company does not have any non-financial
instruments accounted for at fair value on a recurring basis.

The valuation techniques required are based upon observable and unobservable inputs. Observable inputs reflect market
data obtained from independent sources, while unobservable inputs reflect the Company’s market assumptions. These two
types of inputs create the following fair value hierarchy:

Level 1 Quoted prices for identical instruments in active markets.
Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments
in markets that are not active; and model-derived valuations whose inputs are observable or whose

significant value drivers are observable.

Level 3 Significant inputs to the valuation model are unobservable.
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The Company believes that the assets and liabilities currently subject to such standards with fair value disclosure
requirements are primarily (i) debt instruments, (ii) pension plan assets, (iii) short- and long-term investments, (iv) derivative
instruments and (v) assets acquired and liabilities and noncontrolling interests assumed as part of acquisition accounting.
Each of these assets and liabilities is discussed below, with the exception of debt instruments, pension plan assets, and the fair
value of assets acquired and liabilities and noncontrolling interests assumed as part of acquisition accounting, which are
discussed in Note 4, Note 10 and Note 11, respectively, herein, in addition to the Notes to Consolidated Financial Statements
in the 2024 Annual Report. Substantially all of the Company’s short- and long-term investments consist of certificates of
deposit, which are considered as Level 2 in the fair value hierarchy. Long-term investments are recorded in Other long-term
assets in the accompanying Condensed Consolidated Balance Sheets. The carrying amounts of these short- and long-term
instruments, the vast majority of which are in non-U.S. bank accounts, approximate their respective fair values. The
Company’s derivative instruments primarily consist of foreign exchange forward contracts, which are valued using bank
quotations based on market observable inputs, such as forward and spot rates, and are therefore classified as Level 2 in the fair
value hierarchy. The impact of the credit risk related to these derivative financial assets is immaterial.

The Company reviews the fair value hierarchy classifications on a quarterly basis and determines the appropriate
classification of such assets and liabilities subject to the fair value hierarchy standards based on, among other things, the
ability to observe valuation inputs. The fair values of the Company’s financial and non-financial assets and liabilities subject
to such standards as of March 31, 2025 and December 31, 2024 are as follows:

Fair Value Measurements

Quoted Prices in Significant Significant
Active Markets Observable Unobservable
for Identical Inputs Inputs
Total Assets (Level 1) (Level 2) (Level 3)
March 31, 2025:
Short-term investments $ 145 $ — $ 145 3
Long-term investments 0.1 — 0.1
Forward contracts 0.3 — 0.3
Redeemable noncontrolling interests (9.3) — — 9.3)
Total $ 56 $ — $ 149 § 9.3)
December 31, 2024:
Short-term investments $ 184 $ — $ 184 §
Long-term investments 0.3 — 0.3
Forward contracts (1.1) — (1.1) —
Redeemable noncontrolling interests 8.7 — — 8.7)
Total $ 89 § — $ 176 § (8.7)

The Company utilizes foreign exchange forward contracts, hedging instruments accounted for as cash flow hedges, in the
management of foreign currency exposures. In addition, the Company also enters into foreign exchange forward contracts,
accounted for as net investment hedges, to hedge our exposure to variability in the U.S. dollar equivalent of the net
investments in certain foreign subsidiaries. As of March 31, 2025 and December 31, 2024, the Company had no outstanding
foreign exchange forward contracts accounted for as either net investment hedges or cash flow hedges. As of March 31, 2025
and December 31, 2024, the fair value of such foreign exchange forward contracts in the table above consisted of various
outstanding foreign exchange forward contracts that are not designated as hedging instruments. During the three months
ended March 31, 2025 and 2024, the amounts recognized in Accumulated other comprehensive income (loss) associated with
foreign exchange forward contracts, as well as the amounts reclassified from Accumulated other comprehensive income (loss)
to foreign exchange gain (loss), included in Cost of sales in the accompanying Condensed Consolidated Statements of Income,
were not material. The fair values of the Company’s forward contracts are recorded within Prepaid expenses and other current
assets, Other long-term assets, Other accrued expenses and Other long-term liabilities in the accompanying Condensed
Consolidated Balance Sheets, depending on their value and remaining contractual period.
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Certain acquisitions may result in noncontrolling interest holders who, in certain cases, are entitled to a put option, giving
them the ability to put some or all of their redeemable interest in the shares of the acquiree to the Company. Specifically, if
exercised by the noncontrolling interest holder, Amphenol would be required to purchase some or all of the option holder’s
redeemable interest, at a redemption price during specified time period(s) stipulated in the respective acquisition agreement.
The redeemable noncontrolling interests recorded on the accompanying Condensed Consolidated Balance Sheets relate to
recent acquisitions, which, based on the terms of the respective acquisition agreements, will remain in temporary equity until
the applicable put option is either fully exercised or expires. The redemption value of the redeemable noncontrolling interests
is generally calculated using Level 3 unobservable inputs based on a multiple of earnings, which, for the redeemable
noncontrolling interests currently outstanding, approximate fair value. As such, the redemption value is classified as Level 3
in the fair value hierarchy and is recorded as Redeemable noncontrolling interests on the Condensed Consolidated Balance
Sheets as of March 31, 2025 and December 31, 2024. Refer to Note 7 herein for a rollforward of the Redeemable
noncontrolling interests for the three months ended March 31, 2025 and 2024.

With the exception of the fair value of the assets acquired and liabilities assumed in connection with acquisition
accounting, the Company does not have any other significant financial or non-financial assets and liabilities that are measured
at fair value on a non-recurring basis.

Note 6—Income Taxes

Three Months Ended

March 31,
2025 2024
Provision for income taxes $ 218.7) $ (110.7)
Effective tax rate 22.7 % 16.7 %

For the three months ended March 31, 2025 and 2024, stock option exercise activity had the impact of decreasing our
Provision for income taxes by $20.1 and $29.7, respectively, and decreasing our effective tax rate by approximately 210 basis
points and 450 basis points, respectively, due to the recognition of excess tax benefits within Provision for income taxes in the
accompanying Condensed Consolidated Statements of Income. Acquisition-related expenses, as discussed in further detail in
Note 11 herein, had the aggregate impact of increasing our effective tax rate by approximately 30 basis points for the three
months ended March 31, 2025. In addition, for the three months ended March 31, 2024, a discrete tax benefit of $18.6, related
to the settlement of tax audits and associated lapses of statutes of limitation, along with a difference in a non-U.S. tax filing
position, had the effect of decreasing our effective tax rate by approximately 280 basis points.

The United States federal government enacted the Tax Cuts and Jobs Act (“Tax Act”) in December 2017. As a result, in
2017, the Company recorded a transition tax (“Transition Tax”) related to the deemed repatriation of the accumulated
unremitted earnings and profits of the Company’s foreign subsidiaries. The Company will pay the balance of the Transition
Tax, net of applicable tax credits and deductions, in the second quarter of 2025, as permitted under the Tax Act. The
Transition Tax is recorded in Accrued income taxes on the Condensed Consolidated Balance Sheets as of March 31, 2025 and
December 31, 2024.

The Company operates in the U.S. and numerous foreign taxable jurisdictions, and at any point in time has numerous
audits underway at various stages of completion. With few exceptions, the Company is subject to income tax examinations by
tax authorities for the years 2017 and after. The Company is generally not able to precisely estimate the ultimate settlement
amounts or timing until the close of an audit. The Company evaluates its tax positions and establishes liabilities for uncertain
tax positions that may be challenged by tax authorities and may not be fully sustained, despite the Company’s belief that the
underlying tax positions are fully supportable. As of March 31, 2025, the amount of unrecognized tax benefits, including
penalties and interest, which if recognized would impact the effective tax rate, was approximately $212.2. Unrecognized tax
benefits are reviewed on an ongoing basis and are adjusted for changing facts and circumstances, including the progress of tax
audits and the closing of statutes of limitations. Based on
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information currently available, management anticipates that over the next 12-month period, audit activity could be completed
and statutes of limitations may close relating to existing unrecognized tax benefits of approximately $13.2.

Inflation Reduction Act of 2022

On August 16, 2022, the Inflation Reduction Act of 2022 (the “IRA”), a tax and spending package that introduced several
tax-related provisions, including a 15% corporate alternative minimum tax (“CAMT”) on certain large corporations and a 1%
excise tax on certain corporate stock repurchases, was enacted into law. Companies were required to reassess their valuation
allowances for certain affected deferred tax assets in the period of enactment but did not need to remeasure deferred tax
balances for the related tax accounting implications of the CAMT. The IRA provisions, which became effective for Amphenol
beginning on January 1, 2023, did not have a material impact on the Company during the three months ended March 31, 2025
and 2024. While the full impact of these provisions in the future depends on several factors, including interpretive regulatory
guidance, which has not yet been released, the Company does not currently believe that the provisions of the IRA, including
several other non-tax related provisions, will have a material impact on its financial condition, results of operations, liquidity
and cash flows.

Note 7—Stockholders’ Equity and Noncontrolling Interests
Net income attributable to noncontrolling interests is classified below net income. Earnings per share is determined after

the impact of the noncontrolling interests’ share in net income of the Company. In addition, the equity attributable to
noncontrolling interests is presented as a separate caption within equity.
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A rollforward of consolidated changes in equity and redeemable noncontrolling interests for the three months ended
March 31, 2025 is as follows:

Stockholders’ equity attributable to Amphenol Corporation

Accumulated Redeemable
Common Stock Treasury Stock Additional Other Non- Non-
Shares Shares Paid-In Retained Comprehensive controlling Total controlling
(in millions) Amount (in millions) Amount Capital Earnings Loss Interests (1) Equity Interests

Balance as of December 31, 2024 1,2129 § 12 3.6) $(199.7) $ 3,601.8 §$ 7,105.0 $ (716.3) § 554 $ 98474 $ 8.7
Net income 737.8 6.1 743.9 0.3
Other comprehensive income (loss) 72.2 0.4 72.6 0.3
Purchase of treasury stock 2.7 (180.9) (180.9)
Retirement of treasury stock 2.7 — 2.7 180.9 (180.9) —
Stock options exercised 22 — 0.5 25.7 43.8 (16.4) 53.1
Dividends declared ($0.165 per
common share) (199.6) (199.6)
Stock-based compensation expense 26.6 26.6
Balance as of March 31, 2025 11,2124 § 12 (3.1) $(174.0) $ 36722 $ 74459 § (644.1) § 619 $10363.1 $ 9.3

(1) Excludes redeemable noncontrolling interests.

A rollforward of consolidated changes in equity and redeemable noncontrolling interests for the three months ended
March 31, 2024 is as follows:

Stockholders’ equity attributable to Amphenol Corporation

Accumulated Redeemable
Common Stock Treasury Stock Additional Other Non- Non-
Shares Shares Paid-In Retained Comprehensive controlling Total controlling
(in millions) Amount (in millions) Amount Capital Earnings Loss Interests (1) __Equity Interests

Balance as of December 31, 2023 1,201.3 $ 12 (3.5) $(142.8) $ 3,1006 § 5921.1 § (533.6) $ 493 $83958 $ 30.7
Net income 548.7 29 551.6 0.4
Other comprehensive income (loss) (69.3) (0.8) (70.1) 0.2)
Distributions to shareholders of
noncontrolling interests 0.8 0.8
Purchase of treasury stock (2.8) (153.8) (153.8)
Retirement of treasury stock (2.8) — 2.8 153.8 (153.8) —
Stock options exercised 5.4 — 0.9 39.0 99.1 (20.4) 117.7
Dividends declared ($0.11 per
common share) (132.1) (132.1)
Stock-based compensation expense 238 23.8
Balance as of March 31, 2024 1,2039 § 12 (2.6) $(103.8) $ 3,2235 §6,1635 § (602.9) $ 522 $87337 § 30.9

(1) Excludes redeemable noncontrolling interests.

Stock Repurchase Programs

On April 23, 2024, the Board authorized a stock repurchase program under which the Company may purchase up to
$2,000.0 of its Common Stock during the three-year period ending on the close of business on April 28, 2027 (the “2024
Stock Repurchase Program™). The 2024 Stock Repurchase Program became eftective on April 29, 2024. During the three
months ended March 31, 2025, the Company repurchased 2.7 million shares of its Common Stock for $180.9 under the 2024
Stock Repurchase Program. All of the repurchased shares during the first three months of 2025 were retired by the Company.
From April 1, 2025 to April 22, 2025, the Company repurchased 0.7 million additional shares of its Common Stock for $43.9,
and, as of April 22, 2025, the Company has remaining authorization to purchase up to $1,311.6 of its Common Stock under
the 2024 Stock Repurchase Program. The timing and amount of any future repurchases will depend on a number of factors,
such as the levels of cash generation from operations, the volume of stock options exercised by employees, cash requirements
for acquisitions, dividends paid, economic and market conditions and the price of the Common Stock.
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Dividends

Contingent upon declaration by the Board, the Company pays a quarterly dividend on shares of its Common Stock. On
July 23, 2024, the Board approved an increase to the Company’s quarterly dividend rate from $0.11 per share to $0.165 per
share, effective with dividends declared in the third quarter of 2024, contingent upon declaration by the Board. The following
table summarizes the dividends declared and paid during the three months ended March 31, 2025 and 2024:

Three Months Ended March 31,

2025 2024
Dividends declared $ 199.6 $ 132.1
Dividends paid (including those declared in the prior year) 199.5 131.7

Note 8—Stock-Based Compensation

For the three months ended March 31, 2025 and 2024, the Company’s Income before income taxes was reduced by stock-
based compensation expense of $26.6 and $23.8, respectively. In addition, for the three months ended March 31, 2025 and
2024, the Company recognized aggregate income tax benefits (associated with stock-based compensation) of $23.0 and $32.2,
respectively, in Provision for income taxes in the accompanying Condensed Consolidated Statements of Income. These
aggregate income tax benefits during the three months ended March 31, 2025 and 2024 include excess tax benefits of $20.1
and $29.7, respectively, from option exercises.

The impact associated with recognizing excess tax benefits from option exercises in the provision for income taxes on our
consolidated financial statements could result in significant fluctuations in our effective tax rate in the future, since the
provision for income taxes will be impacted by the timing and intrinsic value of future stock-based compensation award
exercises.

Stock-based compensation expense includes the estimated effects of forfeitures, which are adjusted over the requisite
service period to the extent actual forfeitures differ or are expected to differ from such estimates. Changes in estimated
forfeitures are recognized in the period of change and impact the amount of expense to be recognized in future periods. The
expense incurred for stock-based compensation plans is included in Selling, general and administrative expenses in the
accompanying Condensed Consolidated Statements of Income.

Stock Options

In May 2017, the Company adopted the 2017 Stock Purchase and Option Plan for Key Employees of Amphenol and
Subsidiaries (the “2017 Employee Option Plan”), which provided for the issuance of 120,000,000 shares. In March 2021, the
Board authorized and approved the Amended and Restated 2017 Stock Purchase and Option Plan for Key Employees of
Amphenol and Subsidiaries (the “Amended 2017 Employee Option Plan” and, together with the 2017 Employee Option Plan,
the “2017 Option Plan”), which among other things, increased the number of shares reserved for issuance under the plan by
80,000,000 shares. The Amended 2017 Employee Option Plan was approved by the Company’s stockholders and became
effective on May 19, 2021. As of March 31, 2025, there were 54,755,099 shares of Common Stock available for the granting
of additional stock options under the 2017 Option Plan. Prior to the approval of the 2017 Employee Option Plan, the
Company issued stock options under the 2009 Stock Purchase and Option Plan for Key Employees of Amphenol and
Subsidiaries, and its amendment (the “2009 Employee Option Plan”). No additional stock options will be granted under the
2009 Employee Option Plan. Options granted under the 2017 Option Plan and the 2009 Employee Option Plan generally vest
ratably over a period of five years from the date of grant and are generally exercisable over a period of 10 years from the date
of grant.
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Stock option activity for the three months ended March 31, 2025 was as follows:

Weighted
Average Aggregate
Weighted Remaining Intrinsic
Average Contractual Value
Options Exercise Price  Term (in years) (in millions)
Options outstanding at January 1, 2025 105,704,191 $ 29.40 553 § 42332
Options granted 561,379 71.83
Options exercised (2,656,674) 20.00
Options forfeited (202,884) 42.60
Options outstanding at March 31, 2025 103,406,012 ¢ 2985 537 $ 3,702.6
Vested and non-vested options expected to vest at
March 31, 2025 100,883,177 $ 29.52 531 $§ 36454
Exercisable options at March 31, 2025 67,778,117 $ 23.86 426 $ 2,828.7

A summary of the status of the Company’s non-vested options as of March 31, 2025 and changes during the three months
then ended is as follows:

Weighted

Average
Fair Value at
Options Grant Date
Non-vested options at January 1, 2025 35,547,254 $ 10.66
Options granted 561,379 20.90
Options vested (277,854) 8.26
Options forfeited (202,884) 11.33
Non-vested options at March 31, 2025 35,627,895 $ 10.83

During the three months ended March 31, 2025 and 2024, the following activity occurred under the Company’s option
plans:

Three Months Ended

March 31,
2025 2024
Total intrinsic value of stock options exercised $ 140.3 $ 215.8
Total fair value of stock options vested 23 23

As of March 31, 2025, the total compensation cost related to non-vested options not yet recognized was approximately
$270.9 with a weighted average expected amortization period of 3.29 years.

The grant-date fair value of each option grant under the 2009 Employee Option Plan and the 2017 Option Plan is
estimated using the Black-Scholes option pricing model. The grant-date fair value of each share grant is determined based on
the closing share price of the Company’s Common Stock on the date of the grant. The fair value is then amortized on a
straight-line basis over the requisite service period of the awards, which is generally the vesting period. Use of a valuation
model for option grants requires management to make certain assumptions with respect to selected model inputs. Expected
share price volatility is calculated based on the historical volatility of the Common Stock and implied volatility derived from
related exchange traded options. The average expected life is based on the contractual term of the option and expected
exercise and historical experience. The risk-free interest rate is based on U.S. Treasury zero-coupon issuances with a
remaining term equal to the expected life assumed at the date of grant. The expected annual dividend per share is based on the
Company’s dividend rate.
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Restricted Stock

On May 16, 2024, the Company’s stockholders approved the 2024 Restricted Stock Plan for Directors of Amphenol
Corporation (the “2024 Directors Restricted Stock Plan”), which is administered by the Compensation Committee of the
Board and reserves 500,000 shares of the Company’s Common Stock for future issuance pursuant to the plan. As of March
31, 2025, the number of restricted shares available for grant under the 2024 Directors Restricted Stock Plan was 478,160.
Restricted shares granted under the 2024 Directors Restricted Stock Plan vest on the earlier of the first anniversary of the date
of grant or the day immediately prior to the date of the next regular annual meeting of the Company’s stockholders following
such date of grant. Grants under the 2024 Directors Restricted Stock Plan entitle the holder to receive shares of the
Company’s Common Stock without payment. The 2024 Directors Restricted Stock Plan will expire on May 15, 2034, after
which date no awards may be granted under the plan.

Restricted share activity for the three months ended March 31, 2025 was as follows:

Weighted Average
Remaining
Restricted Fair Value at Amortization
Shares Grant Date Term (in years)
Restricted shares outstanding at January 1, 2025 21,840 $ 65.96 0.36
Restricted shares granted — —
Restricted shares outstanding at March 31, 2025 21,840 $ 65.96 0.12

As of March 31, 2025, the total compensation cost related to non-vested restricted shares not yet recognized was
approximately $0.2.

Note 9—Earnings Per Share

Basic earnings per common share (“EPS”) is computed by dividing net income attributable to Amphenol Corporation by
the weighted average number of common shares outstanding. Diluted EPS is computed by dividing net income attributable to
Amphenol Corporation by the weighted average number of outstanding common shares, including dilutive common shares,
the dilutive effect of which relates to stock options. The following is a reconciliation of the basic weighted average common
shares outstanding to diluted weighted average common shares outstanding, which were used to calculate the earnings per
share (basic and diluted) for the three months ended March 31, 2025 and 2024:

Three Months Ended

March 31,

(dollars and shares in millions, except per share data) 2025 2024

Net income attributable to Amphenol Corporation stockholders $ 737.8 $ 548.7
Weighted average common shares outstanding — Basic 1,209.8 1,200.0
Effect of dilutive stock options 56.4 55.9
Weighted average common shares outstanding — Diluted 1,266.2 1,255.9
Net income attributable to Amphenol Corporation per common share — Basic $ 0.61 $ 0.46
Net income attributable to Amphenol Corporation per common share — Diluted $ 0.58 $ 0.44

Excluded from the computations above were anti-dilutive common shares (primarily related to outstanding stock options)
of 8.2 million and 0.2 million for the three months ended March 31, 2025 and 2024, respectively.

Note 10—Benefit Plans and Other Postretirement Benefits

The Company and certain of its domestic subsidiaries have defined benefit pension plans (the “U.S. Pension Plans”),
which cover certain U.S. employees and which represent the majority of the plan assets and benefit obligations
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of the aggregate defined benefit plans of the Company. The U.S. Pension Plans’ benefits are generally based on years of
service and compensation and are generally noncontributory. The majority of U.S. employees are not covered by the U.S.
Pension Plans and are instead covered by various defined contribution plans. The Company also has an unfunded
Supplemental Employee Retirement Plan (“SERP” and, together with the U.S. Pension Plans, “U.S. Plans”), which provides
for the payment of the portion of annual pension that cannot be paid from the retirement plan as a result of regulatory
limitations on average compensation for purposes of the benefit computation. Certain foreign subsidiaries have defined
benefit plans covering their employees (the “Foreign Plans” and, together with the U.S. Plans, the “Plans”).

The following is a summary, based on the most recent actuarial valuations, of the components of the Company’s net
pension expense of the Company’s defined benefit plans for the three months ended March 31, 2025 and 2024:

Three Months Ended March 31,

2025 2024
Service cost $ 0.8 $ 1.0
Interest cost 5.8 6.1
Expected return on plan assets (6.6) (7.2)
Amortization of prior service cost 0.3 0.3
Amortization of net actuarial losses 0.8 1.0
Net pension expense $ 1.1 $ 1.2

There is no current requirement for cash contributions to any of the U.S. Plans, and the Company plans to evaluate
annually, based on actuarial calculations and the investment performance of the Plans’ assets, the timing and amount of cash
contributions in the future, if any.

The Company offers various defined contribution plans for certain U.S. and foreign employees. Participation in these
plans is based on certain eligibility requirements. The Company matches employee contributions to the U.S. defined
contribution plans up to a maximum of 7% of eligible compensation. During the three months ended March 31, 2025 and
2024, the Company provided matching contributions to the U.S. defined contribution plans of approximately $10.6 and $7.0,
respectively.

Note 11—Acquisitions
2025 Acquisitions

During the three months ended March 31, 2025, the Company completed two acquisitions (collectively, the “2025
Acquisitions”), including the acquisition of the Andrew Business from CommScope for approximately $2,172.2, net of cash
acquired. The Andrew Business has been included in the Communications Solutions segment, and the other acquisition has
been included in the Harsh Environment Solutions segment. The 2025 Acquisitions were each funded using cash on hand,
proceeds from the October Senior Notes, borrowings under the U.S. Commercial Paper Program, or a combination thereof.
The Company is in the process of analyzing and completing the allocation of the fair value of the assets acquired and
liabilities assumed for each of the 2025 Acquisitions. Since the current purchase price allocations for such acquisitions are
based on preliminary assessments made by management as of March 31, 2025, the acquisition accounting is subject to final
adjustments, and it is possible that the final assessments of values may differ from the Company’s preliminary assessments.
The operating results of the 2025 Acquisitions were included in the Condensed Consolidated Statements of Income since their
respective dates of acquisition. Pro forma financial information, as well as further details regarding the purchase price
allocations related to these acquisitions, have not been presented, since the 2025 Acquisitions were not material, either
individually or in the aggregate, to the Company’s financial results.

Acquisition of Andrew Business from CommScope
On January 31, 2025, pursuant to a purchase agreement (the “CommScope Purchase Agreement”) with CommScope,

dated July 18, 2024, the Company completed the acquisition of the Andrew Business from CommScope for an aggregate
purchase price of approximately $2,033.5 net of cash acquired and subject to customary post-closing
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adjustments. The Andrew Business provides communications network solutions, with advanced technologies in the area of
base station antennas and related interconnect solutions, as well as distributed antenna systems. The Andrew Business’s wide
range of products add advanced antenna and associated interconnect products, technologies and capabilities, which
management believes are highly complementary to Amphenol’s existing product portfolio for next-generation wireless
networks. The Andrew Business has been included in the Communications Solutions segment.

As of March 31, 2025, the acquisition of the Andrew Business resulted in the recognition of $890.1 of goodwill and
$800.0 of definite-lived intangible assets, comprised of customer relationships, proprietary technology and acquired backlog,
with the remainder of the purchase price being allocated to other identifiable assets acquired and liabilities assumed. These
definite-lived intangible assets are being amortized based upon the underlying pattern of economic benefit as reflected by the
future net cash inflows, with the acquired customer relationships and proprietary technology having useful lives ranging from
12 to 15 years and the acquired backlog having a useful life of approximately 0.25 years. The excess purchase price over the
fair value of the underlying net assets acquired (net of liabilities assumed) was allocated to goodwill, which primarily
represents the value of the assembled workforce along with other intangible assets acquired that do not qualify for separate
recognition. The Company expects that $813.0 of the goodwill recognized from the Andrew Business will be deductible for
tax purposes.

During the three months ended March 31, 2025, the Company incurred $104.9 ($82.1 after-tax) of acquisition-related
expenses, comprised primarily of (i) the non-cash amortization related to the value associated with acquired backlog resulting
from the Andrew Business acquisition and cash paid for external transaction costs related to acquisitions (such acquisition-
related expenses aggregating $44.0 are presented separately in the Condensed Consolidated Statements of Income) and (ii) the
non-cash amortization of acquisition-related inventory step-up costs of $60.9 associated with the Andrew Business acquisition
(such costs are recorded in Cost of sales in the Condensed Consolidated Statements of Income).

2024 Acquisitions

During the year ended December 31, 2024, the Company completed two acquisitions (collectively, the “2024
Acquisitions”), including the acquisition of CIT, for approximately $2,156.4, net of cash acquired. Both acquisitions have
been included in the Harsh Environment Solutions segment. The 2024 Acquisitions were each funded using cash on hand,
proceeds from the April Senior Notes or borrowings under the U.S. Commercial Paper Program, or a combination thereof.

As of March 31, 2025, the 2024 Acquisitions resulted in the recognition of $1,190.0 of goodwill and $576.0 of definite-
lived intangible assets, comprised of customer relationships and acquired backlog, with the remainder of the purchase price
being allocated to other identifiable assets acquired and liabilities assumed. These definite-lived intangible assets are being
amortized based upon the underlying pattern of economic benefit as reflected by the future net cash inflows, with the acquired
customer relationships having useful lives ranging from 8 to 15 years and the acquired backlog having a useful life of
approximately 0.4 years. The excess purchase price over the fair value of the underlying assets acquired (net of liabilities
assumed) was allocated to goodwill, which primarily represents the value of the assembled workforce along with other
intangible assets acquired that do not qualify for separate recognition. The Company expects that $61.2 of the goodwill
recognized from the 2024 Acquisitions will be deductible for tax purposes.

The Company is in the process of analyzing and completing the allocation of the fair value of assets acquired and
liabilities assumed for each of the 2024 Acquisitions. Since the current purchase price allocations for such acquisitions are
based on preliminary assessments made by management as of March 31, 2025, the acquisition accounting is subject to final
adjustments, and it is possible that the final assessments of values may differ from the Company’s preliminary assessments.
The operating results of the 2024 Acquisitions were included in the Condensed Consolidated Statements of Income since their
respective dates of acquisition. Pro forma financial information, as well as further details regarding the purchase price
allocations related to these acquisitions, were not presented, since the 2024 Acquisitions were not material, either individually
or in the aggregate, to the Company’s financial results.
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Note 12—Goodwill and Other Intangible Assets

The changes in the carrying amount of goodwill by segment were as follows:

Harsh Interconnect
Environment Communications and Sensor
Solutions Solutions Systems Total
Goodwill at December 31, 2024 $ 3,180.0 $ 2,951.5 $ 2,104.7 $ 8,236.2
Acquisition-related 100.4 888.5 0.3 989.2
Foreign currency translation 9.6 8.8 30.5 48.9
Goodwill at March 31, 2025 $ 3,2900 § 3,8488  § 2,1355  § 9,274.3

The increase in goodwill during the first three months of 2025 was primarily driven by goodwill recognized from the
2025 Acquisitions, in particular, the Andrew Business acquisition.

Other than goodwill noted above, the Company’s intangible assets as of March 31, 2025 and December 31, 2024 were as
follows:

March 31, 2025 December 31, 2024
Weighted Gross Net Gross Net
Average Carrying Accumulated Carrying Carrying Accumulated Carrying
Life (years) Amount Amortization Amount Amount Amortization Amount
Customer relationships 12 $ 15231 $ 5475 $ 975.6 $ 12964 $ 519.8 $ 776.6
Proprietary technology 14 930.8 183.8 747.0 350.3 170.9 179.4
Backlog and other 1 174.1 164.3 9.8 154.1 154.1 —
Total intangible assets (definite-lived) 12 2,628.0 895.6 1,732.4 1,800.8 844.8 956.0
Trade names (indefinite-lived) 269.1 269.1 269.1 269.1
Total $ 2,897.1 $ 895.6 $ 20015 $§ 20699 $ 8448 $§ 1,225.1

The increase in the gross carrying amount of intangible assets in the first three months of 2025 was primarily driven by
certain customer relationships, proprietary technology and acquired backlog recognized as a result of the acquisition
accounting associated with the 2025 Acquisitions, in particular, the acquisition of the Andrew Business. Amortization expense
for the three months ended March 31, 2025 and 2024 was approximately $47.3 and $20.4, respectively. Amortization expense
for the three months ended March 31, 2025 includes $10.0 related to the amortization of acquired backlog resulting from the
acquisition of the Andrew Business. As of March 31, 2025, amortization expense relating to the Company’s current intangible
assets estimated for the remainder of 2025 is approximately $121.2 and for each of the next five fiscal years is approximately
$161.9in 2026, $155.1 in 2027, $147.9 in 2028, $137.0 in 2029 and $134.4 in 2030.

Note 13—Reportable Business Segments

The Company organizes its reportable business segments based on the manner in which management evaluates the
performance of the Company, combined with the nature of the individual business activities and the product-based solutions
offered. The Company aligns its businesses into the following three reportable business segments:

e Harsh Environment Solutions — the Harsh Environment Solutions segment designs, manufactures and markets a
broad range of ruggedized interconnect products, including connectors and interconnect systems, specialty cable,
printed circuits and printed circuit assemblies and other products for use in the industrial, defense, commercial
aerospace, automotive, communications networks and information technology and data communications end
markets.

o Communications Solutions — the Communications Solutions segment designs, manufactures and markets a broad
range of connector and interconnect systems, including high speed, radio frequency, power, fiber optic
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and other products, coaxial and high-speed cable, as well as antennas, for use in the information technology and
data communications, mobile devices, industrial, communications networks, automotive, commercial aerospace
and defense end markets.

e [nterconnect and Sensor Systems — the Interconnect and Sensor Systems segment designs, manufactures and
markets a broad range of sensors, sensor-based systems, connectors and value-add interconnect systems used in the
automotive, industrial, information technology and data communications, communications networks, defense and
commercial aerospace end markets.

This segment structure reflects (i) the manner in which the Chief Operating Decision Maker (“CODM”), who is the
Company’s Chief Executive Officer, regularly assesses information for decision-making purposes, including the allocation of
resources, and (i) how the Company operates its businesses, assesses performance, and communicates results and strategy,
among other items, to the Board and its stockholders. The Company has three segment managers to lead their respective
reportable business segments, each reporting directly to the Chief Executive Officer. The accounting policies of the segments
are the same as those for the Company as a whole and are described herein and in Note 1 of the Notes to Consolidated
Financial Statements in the 2024 Annual Report. The Company’s CODM assesses each segment’s performance and allocates
resources to each of them based on a single measure of profit and loss, which is operating income as adjusted for certain
corporate and other related items and before interest, stock-based compensation expense, income taxes, amortization related to
certain intangible assets and other non-cash purchase accounting costs, and nonrecurring gains and losses, as outlined in the
table below (we refer to this measure as segment operating income). Intersegment net sales and operating expenses have been
eliminated in the computation of consolidated net sales and operating income.

The CODM considers budget-to-actual variances in net sales and segment operating income on a quarterly basis and uses
that information when making decisions about the allocation of operating and capital resources to each segment. Other than
segment operating expenses (which is easily computable from the difference between net sales and segment operating
income), our CODM is not regularly provided disaggregated segment level expense information as such information is not
used in our CODM’s decision-making related to the allocation of operating and capital resources to our segments. The
Company also incurs general corporate expenses and costs which are not allocated to the reportable business segments but
have been included in “Corporate / Other” in the following table for reconciliation purposes. Assets are reviewed by the
CODM on a consolidated basis and therefore are not presented by reportable business segment.
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The following tables (i) summarize, by segment, total sales, intersegment sales and external net sales and (ii) reconcile
each segment’s external net sales to their respective segment operating income, including segment operating expenses, for the

three months ended March 31, 2025 and 2024:

Harsh Interconnect
Environment Communications and Sensor
Solutions Solutions Systems Total
Three Months Ended March 31, 2025
Total sales $ 11,2950  $ 24295 § 1,1389 $ 4,863.4
Less: Intersegment sales 26.8 15.8 9.8 52.4
External net sales 1,268.2 2,413.7 1,129.1 4811.0
Less: Segment operating expenses (1) 957.0 1,752.9 924.6 3,634.5
Segment operating income $ 3112 $ 660.8 § 2045 § 1,176.5
Three Months Ended March 31, 2024
Total sales $ 9356 % 1,276.9  $ 1,079.7 $ 3,292.2
Less: Intersegment sales 19.6 11.2 5.1 359
External net sales 916.0 1,265.7 1,074.6 3,256.3
Less: Segment operating expenses (1) 671.6 979.5 879.2 2,530.3
Segment operating income $ 2444 $ 286.2 $ 1954 $ 726.0

(1)  The aggregated amount is comprised of cost of sales, selling, general and administrative expenses, and other segment related expenses.

Segment operating income and the reconciliation of segment operating income to consolidated income before income

taxes for the three months ended March 31, 2025 and 2024 are as follows:

Three Months Ended March 31,

2025 2024
Total segment operating income $ 1,176.5 § 726.0
Corporate / Other:

Stock-based compensation expense (26.6) (23.8)

Amortization of acquisition-related inventory step-up costs (60.9) —

Acquisition-related expenses (44.0) —

Other operating expenses (20.2) (17.4)
Operating income 1,024.8 684.8
Interest expense (76.5) (38.1)
Other income (expense), net 14.6 16.0
Income before income taxes $ 9629 $ 662.7
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Depreciation and amortization expense by segment for the three months ended March 31, 2025 and 2024 is as follows:

Three Months Ended March 31,

2025 2024
Harsh Environment Solutions $ 38.3 $ 22.7
Communications Solutions 89.8 45.1
Interconnect and Sensor Systems 34.7 33.9
Corporate / Other 73.5 2.1
Total $ 236.3 $ 103.8

For the three months ended March 31, 2025, depreciation and amortization expense in Corporate / Other includes (i)
$10.0 related to the amortization of acquired backlog resulting from the acquisition of the Andrew Business, which is included
in Acquisition-related expenses in the Condensed Consolidated Statements of Income, and (ii) $60.9 of amortization of
acquisition-related inventory step-up costs associated with the acquisition of the Andrew Business, which is included in Cost
of sales in the Consolidated Statements of Income, as discussed in Note 11 herein. These expenses are reported in Corporate /
Other, since they are not components in the determination of segment operating income.

Note 14—Revenue Recognition

Revenues consist of product sales to either end customers and their appointed contract manufacturers (including original
equipment manufacturers) or to distributors, and the vast majority of our sales are recognized at a point-in-time under the core
principle of recognizing revenue when control transfers to the customer. With limited exceptions, the Company recognizes
revenue at the point in time when we ship or deliver the product from our manufacturing facility to our customer, when our
customer accepts and has legal title of the goods, and where the Company has a present right to payment for such goods. For
the three months ended March 31, 2025 and 2024, less than 5% of our net sales were recognized over time, where the
associated contracts relate to the sale of goods with no alternative use as they are only sold to a single customer and whose
underlying contract terms provide the Company with an enforceable right to payment, including a reasonable profit margin,
for performance completed to date, in the event of customer termination. Since we typically invoice our customers at the
same time that we satisfy our performance obligations, contract assets and contract liabilities related to our contracts with
customers recorded in the Condensed Consolidated Balance Sheets were not material as of March 31, 2025 and December 31,
2024. These amounts are recorded in the accompanying Condensed Consolidated Balance Sheets within Prepaid expenses
and other current assets or Other accrued expenses as of March 31, 2025 and December 31, 2024.

The Company receives customer orders negotiated with multiple delivery dates that may extend across more than one
reporting period until the contract is fulfilled, the end of the order period is reached, or a pre-determined maximum order
value has been reached. Orders typically fluctuate from quarter to quarter based on customer demand and general business
conditions. It is generally expected that a substantial portion of our remaining performance obligations will be fulfilled within
three months, and nearly all of our performance obligations are fulfilled within one year. Since our performance obligations
are part of contracts that generally have original durations of one year or less, we have not disclosed the aggregate amount of
transaction prices associated with unsatisfied or partially unsatisfied performance obligations as of March 31, 2025.

While the Company typically offers standard product warranty coverage that provides assurance that our products will
conform to the contractually agreed-upon specifications for a limited period from the date of shipment, the Company’s
warranty liabilities as of March 31, 2025 and December 31, 2024, and related warranty expense for the three months ended
March 31, 2025 and 2024, have not been and were not material in the accompanying Condensed Consolidated Financial
Statements.
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Disaggregation of Net Sales

The following table shows our net sales disaggregated into categories the Company considers meaningful to depict how
the nature, amount, timing and uncertainty of revenue and cash flows are affected by economic factors for the three months
ended March 31, 2025 and 2024

Harsh
Environment Communications Interconnect and Total Reportable
Solutions Solutions Sensor Systems Business Segments

Three Months Ended March 31, 2025 2024 2025 2024 2025 2024 2025 2024
Net sales by:
Sales channel:

End customers and contract

manufacturers $ 9246 $ 6753 $ 19167 $ 9909 $ 1,087.6 $ 1,032.0 $ 3,9289 $ 2,698.2

Distributors and resellers 343.6 240.7 497.0 274.8 41.5 42.6 882.1 558.1

$ 12682 $ 9160 § 24137 § 1,2657 $ 1,129.1 § 1,0746 $ 4811.0 $ 3,256.3

Geography:

United States $ 6864 $ 4551 $ 6048 $ 3466 $ 3524 $ 3114 $ 16436 $ 1,113.1
China 106.2 81.0 481.8 3742 205.9 215.2 793.9 670.4
Other foreign locations 475.6 379.9 1,327.1 544.9 570.8 548.0 23735 14728

$ 12682 § 9160 $ 24137 $ 12657 $ 1,129.1 $ 1,0746 $ 4,.811.0 $ 3,256.3

Net sales by geographic area are based on the customer location to which the product is shipped. As the Company is not
organized by product or group of products, it is impracticable to disclose net sales by product or group of products.

Note 15—Commitments and Contingencies

The Company is party to a number of legal and/or regulatory actions arising out of the normal course of its business. The
Company records a loss contingency liability when, in the opinion of management after seeking legal advice, a loss is
considered probable and the amount can be reasonably estimated. Based on information currently available and
management’s evaluation of such information, the Company does not believe that the resolution of any existing legal or
regulatory action is expected to have a material adverse effect on the Company’s financial condition, results of operations or
cash flows. The Company’s legal costs associated with defending itself are recorded to expense as incurred.

Certain operations of the Company are subject to environmental laws and regulations that govern the discharge of
pollutants into the air and water, as well as the handling and disposal of solid and hazardous wastes. The Company believes
that its operations are currently in substantial compliance with applicable environmental laws and regulations and that the
costs of continuing compliance will not have a material adverse effect on the Company’s financial condition, results of
operations or cash flows.
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Item 2. MANAGEMENT’S DISCUSSION AND ANALYSIS
OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

(amounts in millions, except share and per share data, unless otherwise noted)

The following discussion and analysis of the financial condition and results of operations for the three months ended
March 31, 2025 and 2024 has been derived from and should be read in conjunction with our unaudited Condensed
Consolidated Financial Statements and the accompanying notes thereto included in Part I, Item 1 herein for Amphenol
Corporation (together with its subsidiaries, “Amphenol,” the “Company,” “we,” “our” or “us”). The following discussion and
analysis should also be read in conjunction with the consolidated financial statements and notes included in the Company’s
Annual Report on Form 10-K for the fiscal year ended December 31, 2024 (the “2024 Annual Report”). The Condensed
Consolidated Financial Statements have been prepared in U.S. dollars, in accordance with accounting principles generally
accepted in the United States of America (“U.S. GAAP” or “GAAP”). The following discussion and analysis also includes
references to certain non-GAAP financial measures, which are defined in the “Non-GAAP Financial Measures” section below,
including “Constant Currency Net Sales Growth” and “Organic Net Sales Growth.” For purposes of the following discussion,
the terms “constant currencies” and “organically” have the same meaning, respectively, as these aforementioned non-GAAP
financial measures. Refer to “Non-GAAP Financial Measures” within this Item 2 for more information, including our reasons
for including non-GAAP financial measures and material limitations with respect to the usefulness of the measures.

Stock Split

On May 20, 2024, the Company announced that its Board of Directors (the “Board”) approved a two-for-one split of the
Company’s Class A Common Stock (“Common Stock™). The stock split was effected in the form of a stock dividend paid to
stockholders of record as of the close of business on May 31, 2024. The additional shares were distributed on June 11, 2024,
and the Common Stock began trading on a split-adjusted basis on June 12, 2024. The shares of Common Stock retain a par
value of $0.001 per share. Prior year data impacted by the stock split and presented in this Item 2 and throughout this Form
10-Q herein, including number of shares and per share information, earnings per share, and dividends per share amounts,
among others, have been retroactively adjusted to reflect the effect of the stock split. Refer to Note 1 of the accompanying
Notes to Condensed Consolidated Financial Statements for further information related to the stock split.

Cautionary Note Regarding Forward-Looking Statements

This Quarterly Report on Form 10-Q includes forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995, which relate to future events and are subject to risks and uncertainties, including but not
limited to, the risk factors described in Part I, Item 1A. of the 2024 Annual Report. All statements that address events or
developments that we expect or believe may or will occur in the future are forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”). Such forward-looking statements are based on our management’s assumptions and beliefs about future
events or circumstances using information currently available, and as a result, they are subject to risks and uncertainties. The
forward-looking statements, which address the Company’s expected business and financial performance and financial

condition, among other matters, may contain words and terms such as: “anticipate,” “believe,” “continue,” “could,”
“estimate,” “expect,” “forecast,” “guidance,” “intend,” “look ahead,” “may,” “ongoing,” “optimistic,” “plan,” “potential,”
“predict,” “project,” “seek,” “should,” “target,” “will” or “would” and other words and terms of similar meaning.
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Forward-looking statements by their nature address matters that are, to different degrees, uncertain, such as statements
about expected earnings, revenues, growth, liquidity, effective tax rate, interest rates, the expected timing for the closing of
certain acquisitions or other matters. Although the Company believes the expectations reflected in all forward-looking
statements are based upon reasonable assumptions, the expectations may not be attained or there may be material deviation.
Readers and investors are cautioned not to place undue reliance on these forward-looking statements, which speak only as of
the date on which they are made. There are risks and uncertainties that could cause actual results to differ materially from
these forward-looking statements, which include, but are not limited to, the following: political, economic, military and other
risks related to operating in countries outside the United States, as well as changes in general economic conditions,
geopolitical conditions, U.S. and other countries’ trade policies, export control laws, sanctions, legislation, treaties and tariffs
and other factors beyond the Company’s control; uncertainties associated with an economic slowdown or recession in any of
the Company’s end markets that could negatively affect the financial condition of our customers and could result in reduced
demand; risks and impacts associated with adverse public health developments, including epidemics and pandemics; risks
associated with our inability to obtain certain raw materials and components, as well as the increasing cost of certain of the
Company’s raw materials and components; cybersecurity threats and techniques used to disrupt operations and gain
unauthorized access to our information technology systems, including, but not limited to, malware, social
engineering/phishing, credential harvesting, ransomware, malfeasance by insiders, human or technological error and other
increasingly sophisticated attacks, that continue to expand and evolve, including through the use of artificial intelligence and
machine learning, which could, among other things, impair our information technology systems and disrupt business
operations, result in reputational damage that may cause the loss of existing or future customers, loss of our intellectual
property, the loss of or inability to access confidential information and critical business, financial or other data, and/or cause
the release of highly sensitive confidential or personal information, and potentially lead to litigation and/or governmental
investigations, fines and other penalties, among other risks, and risks and impacts associated with an increasingly demanding
regulatory environment surrounding information security and privacy, including additional fines, penalties and other related
costs; negative impacts caused by extreme weather conditions and natural catastrophic events, including those caused or
intensified by climate change and global warming; risks associated with the improper conduct by any of our employees,
customers, suppliers, distributors or any other business partners which could impair our business reputation and financial
results and could result in our non-compliance with anti-corruption laws and regulations of the U.S. government and various
foreign jurisdictions; changes in exchange rates of the various currencies in which the Company conducts business; the risks
associated with the Company’s dependence on attracting, recruiting, hiring and retaining skilled employees, including as part
of our various management teams; risks and difficulties in trying to compete successfully on the basis of technology
innovation, product quality and performance, price, customer service and delivery time; the Company’s dependence on end
market dynamics to sell its products, particularly certain end markets that are subject to cyclical and at times rapid periods of
reduced demand; difficulties and unanticipated expenses in connection with purchasing and integrating newly acquired
businesses, including the potential for the impairment of goodwill and other intangible assets; events beyond the Company’s
control that could lead to an inability to meet its financial and other covenants and requirements, which could result in a
default under the Company’s revolving credit facility or any of our various senior notes; risks associated with the Company’s
inability to access the global capital markets on favorable terms, including as a result of significant deterioration of general
economic or capital market conditions, or as a result of a downgrade in the Company’s credit rating; changes in interest rates;
government contracting risks that the Company may be subject to, including laws and regulations governing reporting
obligations, performance of government contracts and related risks associated with conducting business with the U.S. and
other foreign governments or their suppliers (both directly and indirectly); governmental export and import controls as well as
sanctions and trade embargoes that certain of our products may be subject to, including export licensing, customs regulations,
economic sanctions and other laws; changes in fiscal and tax policies, audits and examinations by taxing authorities, laws,
regulations and guidance in the United States and foreign jurisdictions; any difficulties in enforcing and protecting the
Company’s intellectual property rights; litigation, customer claims, voluntary or forced product recalls, governmental
investigations, criminal liability or environmental matters including changes to laws and regulations to which the Company
may be subject; incremental costs, risks and regulations associated with efforts to combat the negative effects of climate
change; and risks associated with the increasing scrutiny and expectations regarding environmental, social and corporate
governance matters that could result in additional costs or risk or otherwise adversely impact our business.

A further description of these uncertainties and other risks can be found in the 2024 Annual Report, Quarterly Reports on
Form 10-Q and the Company’s other reports filed with the Securities and Exchange Commission. These or
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other uncertainties not identified in these documents (that we either currently do not expect to have an adverse effect on our
business or that we are unable to predict or identify at this time) may cause the Company’s actual future results to be
materially different from those expressed in any forward-looking statements. Our forward-looking statements may also be
impacted by, among other things, future tax, regulatory and other legal changes that may arise in any of the jurisdictions in
which we operate. The Company undertakes no obligation to update or revise any forward-looking statements except as
required by law.

Reportable Business Segments
The Company aligns its businesses into the following three reportable business segments:

o Harsh Environment Solutions — the Harsh Environment Solutions segment designs, manufactures and markets a
broad range of ruggedized interconnect products, including connectors and interconnect systems, specialty cable,
printed circuits and printed circuit assemblies and other products for use in the industrial, defense, commercial
aerospace, automotive, communications networks and information technology and data communications end
markets.

o Communications Solutions — the Communications Solutions segment designs, manufactures and markets a broad
range of connector and interconnect systems, including high speed, radio frequency, power, fiber optic and other
products, coaxial and high-speed cable, as well as antennas, for use in the information technology and data
communications, mobile devices, industrial, communications networks, automotive, commercial aerospace and
defense end markets.

o [nterconnect and Sensor Systems — the Interconnect and Sensor Systems segment designs, manufactures and
markets a broad range of sensors, sensor-based systems, connectors and value-add interconnect systems used in
the automotive, industrial, information technology and data communications, communications networks, defense
and commercial aerospace end markets.

Refer to Note 13 of the Notes to Condensed Consolidated Financial Statements, as well as the 2024 Annual Report, for
further details related to the Company’s reportable business segments.

Pillar Two Framework

The Organization for Economic Co-operation and Development (OECD)/G20 Inclusive Framework, known as Pillar
Two, provides guidance for a global minimum tax. This guidance lays out a common approach for adopting the global
minimum tax and enacting local legislation codifying the provisions that all 142 countries in the Inclusive Framework agreed
to by consensus. The European Union (“EU”) member states have agreed to adopt these rules in two stages. The first
component became effective on January 1, 2024, and the second component became effective January 1, 2025. Non-EU
countries have enacted or are expected to enact legislation on a similar timeline. Certain countries in which we operate have
already enacted legislation to adopt the Pillar Two framework, while several other countries are expected to also implement
similar legislation with varying effective dates in the future. When and how this framework is adopted or enacted by the
various countries in which we do business will increase tax complexity and may increase uncertainty and adversely affect our
provision for income taxes in the U.S. and non-U.S. jurisdictions. The Company has done a preliminary review of currently
enacted legislation. The implementation did not have a material impact on the Company’s condensed consolidated financial
statements during the three months ended March 31, 2025, and it is not currently expected to have a material impact on the
Company’s operations, financial condition or cash flows in the future. However, the Company will continue to evaluate the
potential impact of Pillar Two on the Company and its results as additional countries adopt legislation and issue individual
guidance on their enacted legislation.
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Results of Operations
Three months ended March 31, 2025 compared to the three months ended March 31, 2024

Net sales were $4,811.0 in the first quarter of 2025 compared to $3,256.3 in the first quarter of 2024, representing an
increase of 48% in U.S. dollars, 49% in constant currencies and 33% organically (excluding both currency and acquisition
impacts), compared to the prior year period. The increase in net sales in the first quarter of 2025 was primarily driven by
strong organic growth in the Communications Solutions segment and moderate organic growth in the Harsh Environment
Solutions and Interconnect and Sensor Systems segments, along with contributions from the Company’s acquisition program,
as described below. From an end market standpoint, the increase in net sales in the first quarter of 2025 relative to the prior
year period was driven by strong organic growth in the information technology and data communications (“IT datacom”),
mobile devices, defense and communications networks markets, and moderate organic growth in the industrial market, along
with contributions from the Company’s acquisition program.

Net sales in the Harsh Environment Solutions segment (approximately 26% of net sales) in the first quarter of 2025
increased 38% in U.S. dollars, 39% in constant currencies and 8% organically, compared to the first quarter of 2024. The
increase in the first quarter of 2025 was primarily driven by strong organic growth in the defense, industrial and
communications networks markets, as well as the IT datacom market with particular strength in artificial intelligence (“Al”)
related applications, along with contributions from the Company’s acquisition program, partially offset by organic declines in
the commercial aerospace and automotive markets.

Net sales in the Communications Solutions segment (approximately 50% of net sales) in the first quarter of 2025
increased 91% in U.S. dollars, 91% in constant currencies and 73% organically, compared to the first quarter of 2024. The
increase in the first quarter of 2025 was primarily driven by strong organic growth in the IT datacom market with particular
strength in Al related applications, as well as strong organic growth in the mobile devices, automotive and industrial markets
and moderate growth in the communications networks market, along with contributions from the Company’s acquisition
program.

Net sales in the Interconnect and Sensor Systems segment (approximately 24% of net sales) in the first quarter of 2025
increased 5% in U.S. dollars, 6% in constant currencies and 6% organically, compared to the first quarter of 2024. The
increase in the first quarter of 2025 was primarily driven by strong organic growth in the IT datacom market with particular
strength in Al related applications, partially offset by a slight organic decline in the industrial and automotive markets.

29




Table of Contents

The table below reconciles Constant Currency Net Sales Growth and Organic Net Sales Growth to the most directly
comparable U.S. GAAP financial measures, by segment, geography and consolidated, for the three months ended March 31,
2025 compared to the three months ended March 31, 2024:

Percentage Growth (relative to same prior year period) (1)

Net sales Foreign Constant Organic
growth in currency Currency Net Acquisition Net Sales
U.S. Dollars (2) impact (3) Sales Growth (4) impact (5) Growth (4)
Three Months Ended March 31, 2025 2024 (GAAP) (non-GAAP) (non-GAAP) (mon-GAAP) [ (non-GAAP)
Net sales by:
Segment:
Harsh Environment Solutions $1,2682 § 916.0 38 % 1% 39 % 32% 8 %
Communications Solutions 2,413.7 1,265.7 91 % 1% 91 % 18 % 73 %
Interconnect and Sensor Systems 1,129.1 1,074.6 5% ()% 6 % —% 6 %
Consolidated $ 4811.0 §$3,256.3 48 % (1% 49 % 16 % 33 %
Geography (6):
United States $1,643.6 $ 1,113.1 48 % — % 48 % 32% 16 %
Foreign 3,167.4 2,143.2 48 % (1% 49 % 7 % 42 %
Consolidated $ 4811.0 §$3,256.3 48 % 1% 49 % 16 % 33 %

(1) Percentages in this table were calculated using actual, unrounded results; therefore, the sum of the components may not add due to rounding.

(2) Net sales growth in U.S. dollars is calculated based on Net sales as reported in the Condensed Consolidated Statements of Income and Note 13 of the Notes to Condensed
Consolidated Financial Statements. While the term “net sales growth in U.S. dollars™ is not considered a U.S. GAAP financial measure, for purposes of this table, we derive
the reported (GAAP) measure based on GAAP results, which serves as the basis for the reconciliation to its comparable non-GAAP financial measures.

(3) Foreign currency translation impact, a non-GAAP measure, represents the percentage impact on net sales resulting from foreign currency exchange rate changes in the current
reporting period(s) compared to the same respective period(s) in the prior year. Such amount is calculated by subtracting net sales for the current reporting period(s) translated
at average foreign currency exchange rates for the respective prior year period(s) from net sales for the current reporting period(s), taken as a percentage of the respective prior
year period(s) net sales.

(4) Constant Currency Net Sales Growth and Organic Net Sales Growth are non-GAAP financial measures as defined in the “Non-GAAP Financial Measures” section of this Item

(5) Acquisition impact, a non-GAAP measure, represents the percentage impact on net sales resulting from acquisitions that have not been included in the Company’s consolidated
results for the full current period(s) and/or prior comparable period(s) presented. Such net sales related to these acquisitions do not reflect the underlying growth of the
Company on a comparative basis. Acquisition impact is calculated as a percentage of the respective prior year period(s) net sales.

(6) Net sales by geographic area are based on the customer location to which the product is shipped.

The comparatively stronger U.S. dollar for the first quarter of 2025 had the effect of decreasing sales by approximately
$28.1 for such period, relative to the comparable period in 2024.

Selling, general and administrative expenses (“SG&A”) were $575.2, or 12.0% of net sales for the first quarter of 2025,
compared to $404.2, or 12.4% of net sales for the first quarter of 2024. Approximately half of the increase in SG&A expenses
compared to the first quarter of 2024 related to acquisitions closed in the prior 12 months. Administrative expenses
represented approximately 4.8% of net sales for the first quarter of 2025, and represented approximately 4.8% of net sales for
the first quarter of 2024. Research and development expenses represented approximately 2.9% of net sales for the first quarter
of 2025, and represented approximately 3.0% of net sales for the first quarter of 2024. Selling and marketing expenses
represented approximately 4.3% of net sales for the first quarter of 2025, and represented approximately 4.6% of net sales for
the first quarter of 2024.

Operating income was $1,024.8, or 21.3% of net sales, for the first quarter of 2025, compared to $684.8, or 21.0% of net
sales, for the first quarter of 2024. Operating income for the first quarter of 2025 includes $104.9 of acquisition-related
expenses, comprised primarily of (i) the amortization related to the value associated with acquired backlog resulting from the
acquisition of the Andrew Business and external transaction costs associated with acquisitions (such acquisition-related
expenses aggregating $44.0 are presented separately in the Condensed Consolidated Statements of Income) and (ii) the
amortization of acquisition-related inventory step-up costs of $60.9 associated with the acquisition of the Andrew Business
(such costs are recorded in Cost of sales in the Condensed Consolidated Statements of Income).

For the three months ended March 31, 2025, the acquisition-related expenses had the effect of decreasing net income by

$82.1, or $0.06 per share, as shown in the table below. Excluding the effect of these acquisition-related expenses, Adjusted
Operating Income and Adjusted Operating Margin, each as defined in the “Non-GAAP Financial
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Measures” section below, were $1,129.7, or 23.5% of net sales, for the three months ended March 31, 2025, and $684.8 or
21.0% of net sales, for the three months ended March 31, 2024. The increases in Adjusted Operating Income and Adjusted
Operating Margin for the first quarter of 2025 relative to the comparable period in 2024 were primarily driven by strong
operating performance on the higher sales volumes, partially offset by the negative impact on operating margin related to
acquisitions completed within the prior 12 months that are currently operating below the average operating margin of the
Company.

Operating income for the Harsh Environment Solutions segment for the first quarter of 2025 was $311.2, or 24.5% of net
sales, compared to $244.4, or 26.7% of net sales, for the first quarter of 2024. The decrease in operating margin for the Harsh
Environment Solutions segment for the first quarter of 2025 relative to the comparable period in 2024 was driven by the
negative impact on operating margin related to acquisitions completed within the prior 12 months, particularly the CIT
acquisition, that are currently operating below the average operating margin of the Company, partially offset by normal
operating leverage on the higher organic sales volumes.

Operating income for the Communications Solutions segment for the first quarter of 2025 was $660.8, or 27.4% of net
sales, compared to $286.2, or 22.6% of net sales, for the first quarter of 2024. The increase in operating margin for the
Communications Solutions segment for the first quarter of 2025 relative to the comparable period in 2024 was primarily
driven by strong operating leverage on the significantly higher organic sales volumes.

Operating income for the Interconnect and Sensor Systems segment for the first quarter of 2025 was $204.5, or 18.1% of
net sales, compared to $195.4, or 18.2% of net sales, for the first quarter of 2024.

Interest expense for the first quarter of 2025 was $76.5, compared to $38.1 for the first quarter of 2024. The increase in
interest expense for the first quarter of 2025 was primarily driven by higher average borrowing levels from the April Senior
Notes and October Senior Notes issuances, as well as the USCP Notes issued during the quarter, primarily intended to fully or
partially fund acquisitions, including the acquisition of the Andrew Business.

Provision for income taxes for the first quarter of 2025 was at an effective tax rate of 22.7%, compared to 16.7%, for the
first quarter of 2024. Various items incurred in the first quarter of 2025 and 2024 impacted the effective tax rate and earnings
per share by the amounts noted in the table below. For the first quarter of 2025 and 2024, these items included excess tax
benefits resulting from stock option exercise activity. For the first quarter of 2025, the effective tax rate was further impacted
by the tax effect of the aforementioned acquisition-related expenses incurred during the period. For the first quarter of 2024,
the effective tax rate was further impacted by a discrete tax benefit related to the settlement of tax audits and associated lapses
of statutes of limitation, along with a difference in a non-U.S. tax filing position. Excluding the effect of these items, the
Adjusted Effective Tax Rate, a non-GAAP financial measure as defined in the “Non-GAAP Financial Measures” section
below within this Item 2, for the three months ended March 31, 2025 and 2024 was 24.5% and 24.0%, respectively, as
reconciled in the table below to the comparable effective tax rate based on GAAP results. Refer to Note 6 of the Notes to
Condensed Consolidated Financial Statements for further information related to income taxes.

Net income attributable to Amphenol Corporation and Net income attributable to Amphenol Corporation per common
share - Diluted (“Diluted EPS”) were $737.8 and $0.58, respectively, for the first quarter of 2025, compared to $548.7 and
$0.44, respectively, for the first quarter of 2024. Excluding the effect of the items listed in the table below, Adjusted Net
Income attributable to Amphenol Corporation and Adjusted Diluted EPS, non-GAAP financial measures as defined in the
“Non-GAAP Financial Measures” section below within this Item 2, were $799.8 and $0.63, respectively, for the first quarter
of 2025, compared to $500.4 and $0.40, respectively, for the first quarter of 2024.
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The following table reconciles Adjusted Operating Income, Adjusted Operating Margin, Adjusted Net Income attributable
to Amphenol Corporation, Adjusted Effective Tax Rate and Adjusted Diluted EPS (each as defined in the “Non-GAAP
Financial Measures” section below) to the most directly comparable U.S. GAAP financial measures for the three months
ended March 31, 2025 and 2024

Three Months Ended March 31,

2025 2024
Net Income Net Income
attributable  Effective attributable  Effective
Operating  Operating  to Amphenol Tax Diluted Operating  Operating  to Amphenol Tax Diluted
Income Margin (1) _Corporation  Rate (1) EPS Income Margin (1) _Corporation  Rate (1) EPS
Reported (GAAP) $ 1,024.8 213%$ 737.8 227%$% 058 § 684.8 21.0%$ 548.7 16.7%$ 044
Amortization of
acquisition-related
inventory step-up costs 60.9 1.3 46.6 0.1) 0.04 — — — — —
Acquisition-related
expenses 44.0 0.9 35.5 0.2) 0.02 — — — — —
Excess tax benefits
related to stock-based
compensation — — (20.1) 2.1 (0.02) — — (29.7) 4.5 (0.02)
Discrete tax items — — — — — — — (18.6) 2.8 (0.01)
Adjusted (non-GAAP) (2) $ 1,129.7 23.5%8$ 799.8 245%8% 063 $ 684.8 21.0%$ 500.4 24.0%$8 040

(1) While the terms “operating margin” and “effective tax rate” are not considered U.S. GAAP financial measures, for purposes of this table, we derive the reported (GAAP)
measures based on GAAP results, which serve as the basis for the reconciliation to their comparable non-GAAP financial measures.
(2) All percentages and per share amounts in this table were calculated using actual, unrounded results; therefore, the sum of the components may not add due to rounding.

Liquidity and Capital Resources
Liquidity and Cash Requirements

As of March 31, 2025 and December 31, 2024, the Company had cash, cash equivalents and short-term investments of
$1,671.7 and $3,335.4, respectively, with the majority of the Company’s cash, cash equivalents and short-term investments on
hand typically located outside of the United States. However, as of December 31, 2024, more than half of the Company’s
cash, cash equivalents and short-term investments on hand was located in the United States, primarily as a result of the
proceeds from the issuance of the October Senior Notes, which were subsequently used to fund the acquisition of the Andrew
Business.

The Company’s primary sources of liquidity are internally generated cash provided by operating activities, cash, cash
equivalents and short-term investments on hand, as well as availability under the U.S. Commercial Paper Program, the Euro
Commercial Paper Program, and the Revolving Credit Facility. The Company believes that these sources of liquidity, along
with access to capital markets (which the Company accessed in 2024 in connection with the issuances of both the April Senior
Notes and October Senior Notes), provide adequate liquidity to meet both its short-term (next 12 months) and reasonably
foreseeable long-term requirements and obligations. The Company’s debt instruments are defined and discussed in more
detail below within this Item 2.

Cash Requirements from Known Contractual and Other Obligations

The Company’s primary ongoing cash requirements will be for operating and working capital needs, capital expenditures,
product development activities, repurchases of our Common Stock, dividends, debt service, payments associated with the one-
time tax on the deemed repatriation of all of the Company’s pre-2018 accumulated unremitted earnings and profits of foreign
subsidiaries (“Transition Tax”), of which the last annual installment will be paid in the second quarter of 2025, taxes due upon
the repatriation of foreign earnings (which will be payable upon the repatriation of such earnings), funding of pension
obligations, and other contractual obligations and commitments included in Item 7 of the 2024 Annual Report. The Company
may also use cash to fund all or part of the cost of future acquisitions, as has been the case in recent years with the Company’s
various acquisitions, including the acquisition of CommScope’s Andrew Business, which closed on January 31, 2025. The
Company’s debt service requirements primarily consist of
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principal and interest on the Company’s Senior Notes, and to the extent of any amounts outstanding, the Revolving Credit
Facility and Commercial Paper Programs (all as defined below). As of March 31, 2025, outstanding borrowings under the
U.S. Commercial Paper Program were at a weighted average floating interest rate of 4.57%, while there were no outstanding
borrowings under the Revolving Credit Facility and Euro Commercial Paper Program. The Company borrowed under the
U.S. Commercial Paper Program throughout much of the first quarter of 2025, the proceeds of which were used for general
corporate purposes, including, but not limited to, partially funding the acquisition of the Andrew Business in January 2025, as
discussed later within this Item 2. The Company may make additional borrowings under any of its debt instruments in the
future. To the extent that interest rates change related to floating interest rate debt and the Company borrows under any of our
floating interest rate instruments in the future (Commercial Paper Programs as well as our Revolving Credit Facility), our
interest expense and interest payments will be impacted accordingly. Although the Company does not expect changes in
interest rates to have a material effect on income or cash flows for the remainder of 2025, there can be no assurance that
interest rates will not change significantly from current levels.

Repatriation of Foreign Earnings and Related Income Taxes

The Company has previously indicated an intention to repatriate most of its pre-2025 accumulated earnings and has
accrued the foreign and U.S. state and local taxes, if applicable, on those earnings, as appropriate. The associated tax
payments are due as the repatriations are made. The Company intends to indefinitely reinvest the remaining pre-2025 foreign
earnings. As of March 31, 2025, the Company has accrued the foreign and U.S. state and local taxes associated with the
foreign earnings that it intends to repatriate. The Company intends to evaluate future earnings for repatriation, and will accrue
for those distributions where appropriate, and to indefinitely reinvest all other foreign earnings. In addition, the Company will
pay the balance of the Transition Tax, net of applicable tax credits and deductions, in the second quarter of 2025, as permitted
under the Tax Act.

Cash Flow Summary

The following table summarizes the Company’s cash flows from operating, investing and financing activities for the three
months ended March 31, 2025 and 2024, as reflected in the Condensed Consolidated Statements of Cash Flow:

Three Months Ended

March 31,
2025 2024
Net cash provided by operating activities $ 7649 $§ 5995
Net cash used in investing activities (2,352.6) (17.0)
Net cash used in financing activities (88.6) (176.2)
Effect of exchange rate changes on cash and cash equivalents 16.5 (24.2)
Net (decrease) increase in cash and cash equivalents $ (1,659.8) $ 382.1

Operating Activities

The ability to generate cash from operating activities is one of the Company’s fundamental financial strengths. Net cash
provided by operating activities (“Operating Cash Flow”) was $764.9 in the first three months of 2025 compared to $599.5 in
the first three months of 2024. The increase in Operating Cash Flow for the first three months of 2025 compared to the first
three months of 2024 is primarily due to the increase in net income, partially offset by a higher usage of cash related to the
change in working capital.

In the first three months of 2025, the components of working capital as presented on the accompanying Condensed
Consolidated Statements of Cash Flow increased $271.3, excluding the impact of acquisitions and foreign currency
translation, primarily due to increases in accounts receivable of $333.5, inventories of $117.2 and prepaid expenses and other
current assets of $110.9, partially offset by increases in accounts payable of $167.7 and accrued liabilities, including income
taxes, of $100.3. In the first three months of 2024, the components of working capital as presented on the accompanying
Condensed Consolidated Statements of Cash Flow increased $73.9, excluding the impact of acquisitions and foreign currency
translation, primarily due to decreases in accounts payable of $69.9 and accrued

33




Table of Contents

liabilities, including income taxes, of $52.3, and increases in prepaid expenses and other current assets of $20.3 and
inventories of $15.1, partially offset by a decrease in accounts receivable of $83.7.

The following describes the significant changes in the amounts as presented on the accompanying Condensed
Consolidated Balance Sheets at March 31, 2025 as compared to December 31, 2024. Accounts receivable increased $632.4 to
$3,920.3, primarily due to the higher sales in the first quarter of 2025 relative to the fourth quarter of 2024, along with the
impact of the two acquisitions (collectively, the “2025 Acquisitions”) that closed during the first quarter of 2025 and the effect
of translation from exchange rate changes (‘“Translation™) at March 31, 2025 compared to December 31, 2024. Days sales
outstanding at March 31, 2025 and December 31, 2024 were 69 days and 68 days, respectively. Inventories increased $360.7
to $2,906.4, primarily due to the impact of the 2025 Acquisitions, along with the impact of higher sales in the first quarter of
2025 relative to the fourth quarter of 2024 and Translation. Inventory days at March 31, 2025 and December 31, 2024 were
both 80 days. Prepaid expenses and other current assets increased $117.8 to $634.8, primarily due to increases in various
prepaid expenses and other current receivables, along with the impact of the 2025 Acquisitions. Property, plant and
equipment, net, increased $143.1 to $1,854.9, primarily due to capital expenditures of $188.6 and the impact of the 2025
Acquisitions, partially offset by depreciation of $125.7. Goodwill increased $1,038.1 to $9,274.3, primarily driven by
goodwill recognized from the 2025 Acquisitions, in particular the acquisition of the Andrew Business. Other intangible assets,
net, increased $776.4 to $2,001.5, primarily due to the recognition of certain intangible assets related to the 2025 Acquisitions,
in particular the acquisition of the Andrew Business, partially offset by the amortization associated with the Company’s
current intangible assets. Other long-term assets increased $57.1 to $638.2, primarily due to an increase in operating lease
right-of-use assets resulting from new and renewed lease agreements entered into during the first three months of 2025 as well
as acquired leases resulting from acquisitions. Accounts payable increased $323.0 to $2,142.4, primarily due to increased
purchasing activity related to the higher sales levels in the first quarter of 2025 relative to the fourth quarter of 2024, along
with the impact of the 2025 Acquisitions and Translation. Payable days at March 31, 2025 and December 31, 2024 were 59
days and 58 days, respectively. Total accrued expenses, including accrued income taxes, increased $235.1 to $2,097.8,
primarily as a result of increases in accrued income taxes, and various other accrued expenses, along with the impact of the
2025 Acquisitions, partially offset by a decrease in accrued salaries, wages and employee benefits. Other long-term liabilities,
including deferred tax liabilities, increased $102.8 to $988.9, primarily as a result of an increase in deferred tax liabilities
resulting from the 2025 Acquisitions, along with an increase in long-term lease liabilities resulting from new and renewed
lease agreements entered into during the first three months of 2025 as well as acquired leases resulting from acquisitions.

In addition to Operating Cash Flow, the Company also considers Free Cash Flow, a non-GAAP financial measure defined
in the “Non-GAAP Financial Measures” section below, as a key metric in measuring the Company’s ability to generate cash.
The following table reconciles Free Cash Flow to its most directly comparable U.S. GAAP financial measure for the three
months ended March 31, 2025 and 2024. The increase in Free Cash Flow was driven by an increase in Operating Cash Flow,
as described above, partially offset by an increase in capital expenditures:

Three Months Ended

March 31,
2025 2024

Operating Cash Flow (GAAP) $ 7649 $ 599.5
Capital expenditures (GAAP) (188.6) (94.3)
Proceeds from disposals of property, plant and

equipment (GAAP) 4.1 0.5
Free Cash Flow (non-GAAP) $ 5804 $ 5057

Investing Activities

Cash flows from investing activities primarily consist of cash flows associated with capital expenditures, proceeds from
disposals of property, plant and equipment, net purchases (sales and maturities) of short- and long-term investments, and
acquisitions.
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Net cash used in investing activities was $2,352.6 in the first quarter of 2025, compared to $17.0 in the first quarter of
2024. In the first quarter of 2025, net cash used in investing activities was primarily driven by the use of $2,172.2 to fund
acquisitions and capital expenditures (net of disposals) of $184.5, partially offset by net sales and maturities of short-term
investments of $4.1. In the first quarter of 2024, net cash used in investing activities was primarily driven by capital
expenditures (net of disposals) of $93.8, partially offset by net sales and maturities of short-term investments of $75.7. The
elevated capital expenditures for the first quarter of 2025 were driven by investments primarily in support of the growth in our
IT datacom and defense markets. We currently expect this elevated level of capital spending to continue in 2025 to support
the significant growth we are experiencing related to artificial intelligence applications in our IT datacom market.

Financing Activities

Cash flows from financing activities primarily consist of cash flows associated with borrowings and repayments of the
Company’s credit facilities and other long-term debt, repurchases of Common Stock, proceeds from stock option exercises,
dividend payments, and distributions to and purchases of noncontrolling interests.

Net cash used in financing activities was $88.6 in the first quarter of 2025, compared to $176.2 in the first quarter of
2024. In the first quarter of 2025, net cash used in financing activities was primarily driven by (i) redemption of the 2.050%
Senior Notes of $400.0, (ii) dividend payments of $199.5, and (iii) repurchases of the Company’s Common Stock of $180.9,
partially offset by (a) borrowings under the U.S. Commercial Paper Program of $639.8, and (b) cash proceeds of $53.2 from
the exercise of stock options. In the first quarter of 2024, net cash used in financing activities was primarily driven by (i)
repurchases of the Company’s Common Stock of $153.8, (ii) dividend payments of $131.7, (iii) payments of $2.9 related to
debt financing costs associated with the Company’s amended and restated revolving credit facility in March 2024, and (iv)
other debt repayments of $1.1, partially offset by cash proceeds of $113.3 from the exercise of stock options.

The Company has significant flexibility to meet its financial commitments. The Company uses debt financing to lower
the overall cost of capital and increase return on stockholders’ equity. The Company’s debt financing includes the use of the
Commercial Paper Programs, the Revolving Credit Facility, and senior notes as part of its overall cash management strategy.

On March 21, 2024, the Company entered into a third amended and restated credit agreement, which amended and
restated its $2,500.0 unsecured revolving credit facility, increasing the lenders’ aggregate unsecured revolving commitments
under the facility by $500.0 to $3,000.0 (the “Revolving Credit Facility”). The Revolving Credit Facility matures in March
2029 and gives the Company and certain of its subsidiaries the ability to borrow, in various currencies, at a spread that varies,
based on the Company’s debt rating, over certain currency-specific benchmark rates, which benchmark rates, in the case of
U.S. dollar borrowings, are either the base rate or the adjusted term Secured Overnight Financing Rate (“SOFR”). The
Revolving Credit Facility was undrawn on the date it was amended and restated. The Company may utilize the Revolving
Credit Facility for general corporate purposes. As of March 31, 2025 and December 31, 2024, there were no outstanding
borrowings under the revolving credit facility then in effect. The Revolving Credit Facility requires payment of certain annual
agency and commitment fees and requires that the Company satisfy certain financial covenants. On March 31, 2025, the
Company was in compliance with the financial covenants under the Revolving Credit Facility.

The Company has a commercial paper program (the “U.S. Commercial Paper Program”) pursuant to which the Company
may issue short-term unsecured commercial paper notes (the “USCP Notes” or “U.S. Commercial Paper”) in one or more
private placements in the United States. On March 21, 2024, in conjunction with the increase in the capacity of the Revolving
Credit Facility, the Company increased the borrowings available under its U.S. Commercial Paper Program by $500.0. As of
March 31, 2025, the maximum aggregate principal amount outstanding of USCP Notes at any time is $3,000.0. The Company
utilizes borrowings under the U.S. Commercial Paper Program for general corporate purposes, which, in recent years, have
included fully or partially funding acquisitions, as well as repaying certain outstanding senior notes. The Company borrowed
under the U.S. Commercial Paper Program throughout much of the first quarter of 2025, the proceeds of which were used for
general corporate purposes, including, but not limited
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to, partially funding the acquisition of the Andrew Business in January 2025. The amount of USCP Notes outstanding as of
March 31, 2025 was $638.9, with a weighted average interest rate of 4.57%. As of December 31, 2024, there were no USCP
Notes outstanding.

The Company and one of its wholly owned European subsidiaries (the “Euro Issuer”) also have a commercial paper
program (the “Euro Commercial Paper Program” and, together with the U.S. Commercial Paper Program, the “Commercial
Paper Programs”), pursuant to which the Euro Issuer may issue short-term unsecured commercial paper notes (the “ECP
Notes” and, together with the USCP Notes, the “Commercial Paper”), which are guaranteed by the Company and are to be
issued outside of the United States. The ECP Notes may be issued in Euros, Sterling, U.S. dollars or other currencies. The
maximum aggregate principal amount outstanding of ECP Notes at any time is $2,000.0. The Company utilizes borrowings
under the Euro Commercial Paper Program for general corporate purposes, which may include, for example, fully or partially
funding acquisitions. The Company did not borrow under the Euro Commercial Paper Program during the first quarter of
2025, and, as of March 31, 2025 and December 31, 2024, there were no ECP Notes outstanding.

Amounts available under the Commercial Paper Programs may be borrowed, repaid and re-borrowed from time to time.
In conjunction with the Revolving Credit Facility, as of March 31, 2025, the authorization from the Board limits the maximum
aggregate principal amount outstanding of USCP Notes, ECP Notes, and any other commercial paper or similar programs,
along with outstanding amounts under the Revolving Credit Facility, at any time to $3,000.0 in the aggregate. The
Commercial Paper Programs are rated A-2 by Standard & Poor’s and P-2 by Moody’s and, based on the Board’s authorization
described above, are currently backstopped by the Revolving Credit Facility, as amounts undrawn under the Revolving Credit
Facility are available to repay Commercial Paper, if necessary. The Company reviews its optimal mix of short-term and long-
term debt regularly and may replace certain amounts of Commercial Paper, short-term debt and current maturities of long-
term debt with new issuances of long-term debt in the future.

As of March 31, 2025, the Company has outstanding senior notes (the “Senior Notes”) as follows:

Principal Interest
Amount Rate Maturity
$ 350.0 4.750 % March 2026
700.0 5.050 % April 2027
450.0 5.050 % April 2029
500.0 4.350 % June 2029
900.0 2.800 % February 2030
750.0 2.200 % September 2031
600.0 5.250 % April 2034
750.0 5.000 % January 2035
500.0 5375 % November 2054
€ 500.0 0.750 % May 2026 (Euro Notes)
500.0 2.00 % October 2028 (Euro Notes)

On March 3, 2025, the Company used a combination of cash on hand and borrowings under the U.S. Commercial Paper
Program to repay the $400.0 aggregate principal amount of unsecured 2.050% Senior Notes due March 1, 2025 upon maturity.

On April 5, 2024, the Company issued three series of unsecured senior notes (collectively, the “April Senior Notes™): (i)
$450.0 aggregate principal amount of unsecured 5.050% Senior Notes due April 5, 2027 at 99.887% of face value (the
“Original 2027 Senior Notes™), (ii) $450.0 aggregate principal amount of unsecured 5.050% Senior Notes due April 5, 2029 at
99.900% of face value (the “2029 Senior Notes”) and (iii) $600.0 aggregate principal amount of unsecured 5.250% Senior
Notes due April 5, 2034 at 99.900% of face value (the “2034 Senior Notes”). The Company used net proceeds from the April
Senior Notes, together with a combination of cash on hand and borrowings under the U.S. Commercial Paper Program, to
fund the cash consideration for the CIT acquisition in May 2024, as discussed in
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further detail in Note 11 of the accompanying Notes to Condensed Consolidated Financial Statements herein, along with the
fees and expenses related thereto.

On October 31, 2024, the Company issued three series of unsecured senior notes (collectively, the “October Senior
Notes”): (i) $250.0 aggregate principal amount of unsecured 5.050% Senior Notes due April 5, 2027, (the “Additional 2027
Senior Notes”), which constituted a further issuance of the Company’s Original 2027 Senior Notes issued in April 2024, thus
forming a single series with, and having the same terms (other than the issue date, issue price and the first interest payment
date) as, the Original 2027 Senior Notes, and thus having a total aggregate principal amount of $700.0 of unsecured 5.050%
Senior Notes due April 5, 2027 outstanding (the Original 2027 Senior Notes, together with the Additional 2027 Senior Notes,
collectively referred to as the “2027 Senior Notes”), (ii) $750.0 aggregate principal amount of unsecured 5.000% Senior Notes
due January 15, 2035 (the “2035 Senior Notes”) and (iii) $500.0 aggregate principal amount of unsecured 5.375% Senior
Notes due November 15, 2054 (the “2054 Senior Notes”). On January 31, 2025, the Company used the net proceeds from the
October Senior Notes, together with borrowings under the U.S. Commercial Paper Program and cash on hand, to fund the cash
consideration for the Company’s acquisition of the Andrew Business, along with the fees and expenses related thereto.

All of the Company’s outstanding senior notes in the United States (the “U.S. Senior Notes”) are unsecured and rank
equally in right of payment with all of the Company’s other senior unsecured and unsubordinated indebtedness, including the
Company’s guarantee of the Euro Issuer’s obligations under the Euro Notes. Interest on each series of U.S. Senior Notes is
payable semiannually. The Company may, at its option, redeem some or all of any series of U.S. Senior Notes at any time,
subject to certain terms and conditions.

The Euro Issuer has two outstanding unsecured senior notes issued in Europe (collectively, the “Euro Notes” and,
together with the U.S. Senior Notes, the “Senior Notes”), each of which was issued with an aggregate principal amount of
€500.0, with one series of the Euro Notes maturing in May 2026 and the other in October 2028. The Euro Notes are
unsecured and rank equally in right of payment with all of the Euro Issuer’s senior unsecured and unsubordinated
indebtedness and are fully and unconditionally guaranteed on a senior unsecured basis by the Company. Interest on each
series of Euro Notes is payable annually. The Company may, at its option, redeem some or all of either series of Euro Notes at
any time, subject to certain terms and conditions.

The Senior Notes impose certain obligations on the Company and prohibit various actions by the Company unless it
satisfies certain financial requirements. On March 31, 2025, the Company was in compliance with all requirements under its
Senior Notes. Refer to Note 4 of the Notes to Condensed Consolidated Financial Statements for further information related to
the Company’s debt.

On April 23, 2024, the Board authorized a stock repurchase program under which the Company may purchase up to
$2,000.0 of its Common Stock during the three-year period ending on the close of business on April 28, 2027 (the “2024
Stock Repurchase Program™). The 2024 Stock Repurchase Program became effective on April 29, 2024. During the three
months ended March 31, 2025, the Company repurchased 2.7 million shares of its Common Stock for $180.9 under the 2024
Stock Repurchase Program. All of the repurchased shares during the first three months of 2025 were retired by the Company.
From April 1, 2025 to April 22, 2025, the Company repurchased 0.7 million additional shares of its Common Stock for $43.9,
and, as of April 22, 2025, the Company has remaining authorization to purchase up to $1,311.6 of its Common Stock under
the 2024 Stock Repurchase Program. The timing and amount of any future repurchases will depend on a number of factors,
such as the levels of cash generation from operations, the volume of stock options exercised by employees, cash requirements
for acquisitions, dividends paid, economic and market conditions and the price of the Common Stock.

Contingent upon declaration by the Board, the Company pays a quarterly dividend on shares of its Common Stock. On

July 23, 2024, the Board approved an increase to the Company’s quarterly dividend rate from $0.11 per share to $0.165 per
share, effective with dividends declared in the third quarter of 2024, contingent upon declaration by the Board.
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The following table summarizes the declared quarterly dividends per share as well as the dividends declared and paid
during the three months ended March 31, 2025 and 2024:

Three Months Ended March 31,

2025 2024
Dividends declared per share $ 0.165 $ 0.11
Dividends declared $ 199.6 § 132.1
Dividends paid (including those declared in the prior
year) 199.5 131.7

Acquisitions

During the three months ended March 31, 2025, the Company completed two acquisitions (collectively, the “2025
Acquisitions”), including the acquisition of the Andrew Business from CommScope, for approximately $2,172.2, net of cash
acquired. The Andrew Business has been included in the Communications Solutions segment, and the other acquisition has
been included in the Harsh Environment Solutions segment. The 2025 Acquisitions were each funded using cash on hand,
proceeds from the October Senior Notes, borrowings under the U.S. Commercial Paper Program, or a combination thereof.
The 2025 Acquisitions were not material, either individually or in the aggregate, to the Company’s financial results.

During the year ended December 31, 2024, the Company completed two acquisitions (collectively, the “2024
Acquisitions”), including the acquisition of CIT, for approximately $2,156.4, net of cash acquired. Both acquisitions have
been included in the Harsh Environment Solutions segment. The 2024 Acquisitions were each funded using cash on hand,
proceeds from the April Senior Notes or borrowings under the U.S. Commercial Paper Program, or a combination thereof.
The 2024 Acquisitions were not material, either individually or in the aggregate, to the Company’s financial results.

Acquisition-related expenses

During the three months ended March 31, 2025, the Company incurred $104.9 ($82.1 after-tax) of acquisition-related
expenses, comprised primarily of (i) the amortization related to the value associated with acquired backlog resulting from the
acquisition of the Andrew Business and external transaction costs associated with acquisitions (such acquisition-related
expenses aggregating $44.0 are presented separately in the Condensed Consolidated Statements of Income) and (ii) the
amortization of acquisition-related inventory step-up costs of $60.9 associated with the acquisition of the Andrew Business
(such costs are recorded in Cost of sales in the Condensed Consolidated Statements of Income).

Environmental Matters

Certain operations of the Company are subject to environmental laws and regulations that govern the discharge of
pollutants into the air and water, as well as the handling and disposal of solid and hazardous wastes. The Company believes
that its operations are currently in substantial compliance with applicable environmental laws and regulations and that the
costs of continuing compliance will not have a material adverse effect on the Company’s financial condition, results of
operations or cash flows.
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Non-GAAP Financial Measures

In addition to assessing the Company’s financial condition, results of operations, liquidity and cash flows in accordance
with U.S. GAAP, management utilizes certain non-GAAP financial measures, defined below, as part of its internal reviews for
purposes of monitoring, evaluating and forecasting the Company’s financial performance, communicating operating results to
the Board and assessing related employee compensation measures. Management believes that these non-GAAP financial
measures may be helpful to investors in assessing the Company’s overall financial performance, trends and period-over-period
comparative results, in addition to the reasons noted below. Non-GAAP financial measures related to operating income,
operating margin, net income attributable to Amphenol Corporation, effective tax rate and diluted EPS exclude income and
expenses that are not directly related to the Company’s operating performance during the periods presented. Items excluded in
the presentation of such non-GAAP financial measures in any period may consist of, without limitation, acquisition-related
expenses, refinancing-related costs, gains associated with bargain purchase acquisitions, and certain discrete tax items
including, but not limited to, (i) the excess tax benefits related to stock-based compensation and (ii) the impact of significant
changes in tax law. Non-GAAP financial measures related to net sales exclude the impact of foreign currency exchange rates
and acquisitions. The non-GAAP financial information contained herein is included for supplemental purposes only and
should not be considered in isolation or as a substitute for or superior to the related U.S. GAAP financial measures. In
addition, these non-GAAP financial measures are not necessarily the same or comparable to similar measures presented by
other companies as such measures may be calculated differently or may exclude different items.

The non-GAAP financial measures defined below should be read in conjunction with the Company’s financial statements
presented in accordance with U.S. GAAP. The reconciliations of these non-GAAP financial measures to the most directly
comparable U.S. GAAP financial measures for the three months ended March 31, 2025 and 2024 are included in “Results of
Operations” and “Liquidity and Capital Resources” within this Item 2:

o Adjusted Diluted EPS is defined as diluted earnings per share (as reported in accordance with U.S. GAAP), excluding
income and expenses and their specific tax effects that are not directly related to the Company’s operating
performance during the periods presented. Adjusted Diluted EPS is calculated as Adjusted Net Income attributable to
Amphenol Corporation, as defined below, divided by the weighted average outstanding diluted shares as reported in
the Condensed Consolidated Statements of Income.

e Adjusted Effective Tax Rate is defined as Provision for income taxes, as reported in the Condensed Consolidated
Statements of Income, expressed as a percentage of Income before income taxes, as reported in the Condensed
Consolidated Statements of Income, each excluding income and expenses and their specific tax effects that are not
directly related to the Company’s operating performance during the periods presented.

o Adjusted Net Income attributable to Amphenol Corporation is defined as Net income attributable to Amphenol
Corporation, as reported in the Condensed Consolidated Statements of Income, excluding income and expenses and
their specific tax effects that are not directly related to the Company’s operating performance during the periods
presented.

o Adjusted Operating Income is defined as Operating income, as reported in the Condensed Consolidated Statements of
Income, excluding income and expenses that are not directly related to the Company’s operating performance during
the periods presented.

e Adjusted Operating Margin is defined as Adjusted Operating Income (as defined above) expressed as a percentage of
Net sales (as reported in the Condensed Consolidated Statements of Income).

e Constant Currency Net Sales Growth is defined as the period-over-period percentage change in net sales growth,
excluding the impact of changes in foreign currency exchange rates. The Company’s results are subject to volatility
related to foreign currency translation fluctuations. As such, management evaluates the Company’s sales performance
based on actual sales growth in U.S. dollars, as well as Organic Net Sales Growth (as defined below) and Constant
Currency Net Sales Growth, and believes that such information is useful to investors to assess the underlying sales
trends.
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e Free Cash Flow is defined as (i) Net cash provided by operating activities (“Operating Cash Flow” - as reported in
accordance with U.S. GAAP) less (ii) capital expenditures (as reported in accordance with U.S. GAAP), net of
proceeds from disposals of property, plant and equipment (as reported in accordance with U.S. GAAP), all of which
are derived from the Condensed Consolidated Statements of Cash Flow. Free Cash Flow is an important liquidity
measure for the Company, as we believe it is useful for management and investors to assess our ability to generate
cash, as well as to assess how much cash can be used to reinvest in the growth of the Company or to return to
stockholders through either stock repurchases or dividends.

e Organic Net Sales Growth is defined as the period-over-period percentage change in net sales growth resulting from
operating volume and pricing changes and excludes the impact of (i) changes in foreign currency exchange rates
(described above), which is outside the control of the Company, and (ii) acquisitions, both of which are taken as a
percentage of the respective prior period(s) net sales. The acquisition impact represents the percentage impact on net
sales resulting from acquisitions that have not been included in the Company's consolidated results for the full current
period(s) and/or prior comparable period(s) presented. Such net sales related to these acquisitions do not reflect the
underlying growth of the Company on a comparative basis. Management evaluates the Company’s sales performance
based on actual sales growth in U.S. dollars, as well as Constant Currency Net Sales Growth (as defined above) and
Organic Net Sales Growth, and believes that such information is useful to investors to assess the underlying sales
trends.

Critical Accounting Policies and Estimates

The Company’s disclosures of its critical accounting policies and estimates, which are discussed in Part II, Item 7.
Management s Discussion and Analysis of Financial Condition and Results of Operations of its 2024 Annual Report, have not
materially changed since that report was filed.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

(amounts in millions)

The Company, in the normal course of doing business, is exposed to a variety of risks, including market risks associated
with foreign currency exchange rates and changes in interest rates. The Company does not have any significant concentration
with any one counterparty. There has been no material change in the Company’s assessment of its sensitivity to foreign
currency exchange rate risk since its presentation set forth in Part II, Item 7A. Quantitative and Qualitative Disclosures About
Market Risk in its 2024 Annual Report. From time to time, the Company may borrow under the Revolving Credit Facility and
Commercial Paper Programs. In addition to the outstanding borrowings under the Company’s Euro Notes (as discussed in
Note 4 of the Notes to Condensed Consolidated Financial Statements), any borrowings under the Euro Commercial Paper
Program and Revolving Credit Facility have been and may continue to be denominated in various foreign currencies,
including the Euro, and there can be no assurance that the Company can
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successfully manage changes in exchange rates, including in the event of a significant and sudden decline in the value of any
of the foreign currencies in which such borrowings are made.

The Company manages its exposure to interest rate risk through a mix of fixed and variable rate debt. The Company
currently has various fixed rate senior notes outstanding, in both the United States and Europe, with various maturity dates,
the most recent of which were issued in 2024. In addition, any borrowings under the Revolving Credit Facility bear interest
at rates that fluctuate with a spread that varies, based on the Company’s debt rating, over certain currency-specific benchmark
rates, which benchmark rates in the case of U.S. dollar borrowings are either the base rate or the adjusted term Secured
Overnight Financing Rate (“SOFR”). Any borrowings under the Commercial Paper Programs are subject to floating interest
rates. Therefore, when the Company borrows under these debt instruments, the Company is exposed to market risk related to
changes in interest rates. As of March 31, 2025 and December 31, 2024, the Company had no borrowings outstanding under
the Revolving Credit Facility and Euro Commercial Paper Program. However, the Company borrowed under the U.S.
Commercial Paper Program throughout much of the first quarter of 2025, the proceeds of which were used for general
corporate purposes, including, but not limited to, partially funding the acquisition of the Andrew Business in January 2025, as
discussed further in Note 11 of the Notes to Condensed Consolidated Financial Statements. As of March 31, 2025, the amount
of USCP Notes outstanding was $638.9, with a weighted average interest rate of 4.57%. As of December 31, 2024, there were
no USCP Notes outstanding. The Company may make additional borrowings under any of its debt instruments from time to
time. To the extent that interest rates change related to floating rate debt and the Company borrows under any of our floating
interest rate instruments in the future (Commercial Paper Programs as well as our Revolving Credit Facility), our interest
expense and interest payments will be impacted accordingly. Although the Company does not expect changes in interest rates
to have a material effect on income or cash flows for the remainder of 2025, there can be no assurance that interest rates will
not change significantly from current levels.

Item 4. Controls and Procedures

The Company’s management, with the participation of the Company’s Chief Executive Officer and Chief Financial
Officer, has evaluated the effectiveness of the design and operation of our disclosure controls and procedures, as defined in
Rules 13a-15(e) or 15d-15(e) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), as of the end of
the period covered by this report. These disclosure controls and procedures are designed to provide reasonable assurance that
information required to be disclosed by the Company in reports that it files or submits under the Exchange Act is recorded,
processed, summarized and reported within the time periods specified in the Securities and Exchange Commission rules and
forms, and such information is accumulated and communicated to our management, including our Chief Executive Officer and
Chief Financial Officer, as appropriate, to allow timely decisions regarding required disclosure. Based on their evaluation, the
Chief Executive Officer and Chief Financial Officer have concluded that the Company’s disclosure controls and procedures
were effective at the reasonable assurance level as of the end of the period covered by this report.

Changes in Internal Control Over Financial Reporting

There has been no change in our internal control over financial reporting during the Company’s most recent fiscal quarter
that has materially affected, or is reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings

Information required with respect to legal proceedings in this Part I, Item 1 is incorporated herein by reference and
included in Note 15 of the Notes to Condensed Consolidated Financial Statements contained in Part I, Item 1 of this Quarterly
Report.

Item 1A. Risk Factors

There have been no material changes to the Company’s risk factors as disclosed in Part I, Item 1A. Risk Factors in our
Annual Report on Form 10-K for the fiscal year ended December 31, 2024.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
Repurchase of Equity Securities

On April 23, 2024, the Company’s Board of Directors (the “Board”) authorized a stock repurchase program under which
the Company may purchase up to $2.0 billion of the Company’s Class A Common Stock (“Common Stock”) during the three-
year period ending on the close of business on April 28, 2027 (the “2024 Stock Repurchase Program™). The 2024 Stock
Repurchase Program became effective on April 29, 2024. During the three months ended March 31, 2025, the Company
repurchased 2.7 million shares of its Common Stock for $180.9 million under the 2024 Stock Repurchase Program. All of the
repurchased shares during the first three months of 2025 were retired by the Company. From April 1, 2025 to April 22, 2025,
the Company repurchased 0.7 million additional shares of its Common Stock for $43.9 million, and, as of April 22, 2025, the
Company has remaining authorization to purchase up to $1,311.6 million of its Common Stock under the 2024 Stock
Repurchase Program. The timing and amount of any future repurchases will depend on a number of factors, such as the levels
of cash generation from operations, the volume of stock options exercised by employees, cash requirements for acquisitions,
dividends paid, economic and market conditions and the price of the Common Stock.

The table below reflects the Company’s stock repurchases for the three months ended March 31, 2025, adjusted to give
effect to the two-for-one stock split, which is discussed in Note 1 of the Notes to Condensed Consolidated Financial
Statements:

Total Number of Maximum Dollar

(dollars in millions, except price per share) Shares Purchased as Value of Shares

Total Number Average Part of Publicly that May Yet be

of Shares Price Paid Announced Plans or Purchased Under the

Period Purchased per Share Programs Plans or Programs
January 1 to January 31, 2025 712,700 $ 71.10 712,700 $ 1,485.6
February 1 to February 28, 2025 883,100 68.77 883,100 1,424.9
March 1 to March 31, 2025 1,079,200 64.35 1,079,200 $ 1,355.4
Total 2,675,000 $ 67.61 2,675,000
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Item 3. Defaults Upon Senior Securities
None.
Item 4. Mine Safety Disclosures
Not Applicable.
Item S. Other Information
Trading Arrangements
During the three months ended March 31, 2025, no director or officer of the Company adopted or terminated a “Rule

10b5-1 trading arrangement” or “non-Rule 10b5-1 trading arrangement,” as each term is defined in Item 408 of Regulation S-
K.
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Item 6. Exhibits
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10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9
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Restated Certificate of Incorporation of Amphenol Corporation, dated May 19, 2021 (filed as Exhibit 3.1 to the June 30,
2021 Form 10-Q).*
Certificate of Amendment to the Restated Certificate of Incorporation of Amphenol Corporation, dated May 16, 2024

filed on August 4, 2023).*
Indenture, dated as of November 5, 2009, between Amphenol Corporation and The Bank of New York Mellon, as trustee
(filed as Exhibit 4.1 to the Form 8-K filed on November 5, 2009).*

Association, as trustee (filed as Exhibit 4.1 to the Company’s Registration Statement on Form S-3 filed on March 16,
2023).*

Officer’s Certificate, dated April 5, 2017, establishing both the 2.200% Senior Notes due 2020 and the 3.200% Senior
Notes due 2024 pursuant to the Indenture (filed as Exhibit 4.2 to the Form 8-K filed on April 5, 2017).*

(filed as Exhibit 4.2 to the Form 8-K filed on March 30, 2023).*
Officer’s Certificate, dated April 5, 2024, establishing the 5.050% Senior Notes due 2027, 5.050% Senior Notes due

2024).*
Officer’s Certificate, dated October 31, 2024, establishing the 5.000% Senior Notes due 2035 and 5.375% Senior Notes

Descripti(;n of the Registrant’s Securities Registered Pursuant to Section 12 of the Securities Exchan_ge Act of 1934 (filed
as Exhibit 4.11 to the December 31, 2023 Form 10-K).*

filed on April 12, 2021).1*

Form of 2017 Stock Option Agreement (filed as Exhibit 10.1 to the Form 8-K filed on May 19, 2017).1*

2009 Stock Purchase and Option Plan for Key Employees of Amphenol and Subsidiaries (filed as Exhibit 10.7 to the
June 30, 2009 Form 10-Q).1*

The First Amendment to the 2009 Stock Purchase and Option Plan for Key Employees of Amphenol and Subsidiaries
(filed as Exhibit 10.2 to the Form 8-K filed on May 23, 2014).1*

June 30, 2009 Form 10-Q).1*
Form of 2009 Management Stockholders’ Agreement dated as of May 20, 2009 (filed as Exhibit 10.9 to the June 30, 2009

Form 10-Q).1*

2016, dated December 13, 2016 (filed as Exhibit 10.9 to the December 31, 2016 Form 10-K).t*

44



https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-21-009700.html?hash=ebb37b7f12c6353eed5a9f4730aec753cd573607be164e1ba76ad31fd2b8301f&dest=aph-20210630xex3d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-21-009700.html?hash=ebb37b7f12c6353eed5a9f4730aec753cd573607be164e1ba76ad31fd2b8301f&dest=aph-20210630xex3d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-062561.html?hash=fa4e6cf12e5919f2a8b354922d3be75ae962f4602ee39998f48cc8af437824bb&dest=tm2414717d1_ex3-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-062561.html?hash=fa4e6cf12e5919f2a8b354922d3be75ae962f4602ee39998f48cc8af437824bb&dest=tm2414717d1_ex3-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-087831.html?hash=a53454f8900eb99b1b2db6e7e284aac8971153af7baea9d085e595ad7f2a20c7&dest=tm2322784d1_ex3-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-087831.html?hash=a53454f8900eb99b1b2db6e7e284aac8971153af7baea9d085e595ad7f2a20c7&dest=tm2322784d1_ex3-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-063001.html?hash=aaf548fb61f5155f34c4d4a088b51afe69ac9efde9a7a43b318855ac730eac90&dest=a09-32977_1ex4d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-063001.html?hash=aaf548fb61f5155f34c4d4a088b51afe69ac9efde9a7a43b318855ac730eac90&dest=a09-32977_1ex4d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-18-060961.html?hash=38d16dec32f71b1b9a38662bd2ee6cd4cd59e8600ed0e8b015000d40a5bd55a5&dest=a18-36437_1ex4d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-18-060961.html?hash=38d16dec32f71b1b9a38662bd2ee6cd4cd59e8600ed0e8b015000d40a5bd55a5&dest=a18-36437_1ex4d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-20-056450.html?hash=e2500a91491d9128b3518acf6a29a42cf0b263e5ec37c296c40a0c74c41c05f0&dest=tm2018547d1_ex4-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-20-056450.html?hash=e2500a91491d9128b3518acf6a29a42cf0b263e5ec37c296c40a0c74c41c05f0&dest=tm2018547d1_ex4-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-033315.html?hash=0ecb7af96ed99b346b1c8d12159f6083217a6a2c7b623c893eccccdd3afa2049&dest=tm236339d2_ex4-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-033315.html?hash=0ecb7af96ed99b346b1c8d12159f6083217a6a2c7b623c893eccccdd3afa2049&dest=tm236339d2_ex4-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-033315.html?hash=0ecb7af96ed99b346b1c8d12159f6083217a6a2c7b623c893eccccdd3afa2049&dest=tm236339d2_ex4-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-17-021585.html?hash=febac5ab5704cc5503833997a9361df451ab72d7067659c0d191277c15ebbe22&dest=a17-8427_5ex4d2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-17-021585.html?hash=febac5ab5704cc5503833997a9361df451ab72d7067659c0d191277c15ebbe22&dest=a17-8427_5ex4d2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-19-001473.html?hash=b070ad0dd6d1de02e2fcf03b5f5ee555d53e18e0400f9f67d4ad70e5e714cf8a&dest=a19-1304_5ex4d2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-19-001473.html?hash=b070ad0dd6d1de02e2fcf03b5f5ee555d53e18e0400f9f67d4ad70e5e714cf8a&dest=a19-1304_5ex4d2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001410578-19-001153.html?hash=224477e94d474cb332507f665da972af526c89e11a20552fa5f988e44f345677&dest=tv529106_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001410578-19-001153.html?hash=224477e94d474cb332507f665da972af526c89e11a20552fa5f988e44f345677&dest=tv529106_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-20-023374.html?hash=cc6e68a532526cfcddc12fec1225de4739ba7f760bf419d57e09648d8bde1ce6&dest=tm209449d1_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-20-023374.html?hash=cc6e68a532526cfcddc12fec1225de4739ba7f760bf419d57e09648d8bde1ce6&dest=tm209449d1_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-21-115572.html?hash=99c085e54d0ac815c4d0fd1a4891d3513345c40c5a6228fda0222aa00eba88f6&dest=tm2127639d1_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-21-115572.html?hash=99c085e54d0ac815c4d0fd1a4891d3513345c40c5a6228fda0222aa00eba88f6&dest=tm2127639d1_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-039148.html?hash=349ac5cd140a2ee4d5407caa55127c537cd069fb8fc3122c192485373d422866&dest=tm236339d7_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-23-039148.html?hash=349ac5cd140a2ee4d5407caa55127c537cd069fb8fc3122c192485373d422866&dest=tm236339d7_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-044291.html?hash=216b98b664d43fcc0ab3e69066525fbf6c60112d5708ed5da8111263ed0a5f53&dest=tm2410279d2_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-044291.html?hash=216b98b664d43fcc0ab3e69066525fbf6c60112d5708ed5da8111263ed0a5f53&dest=tm2410279d2_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-044291.html?hash=216b98b664d43fcc0ab3e69066525fbf6c60112d5708ed5da8111263ed0a5f53&dest=tm2410279d2_ex4-2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-113098.html?hash=dd1d23ab5741b5052af00ed599d1bc32b72b96f43728597375bbb86c38919759&dest=tm2427206d1_ex4-3_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-24-113098.html?hash=dd1d23ab5741b5052af00ed599d1bc32b72b96f43728597375bbb86c38919759&dest=tm2427206d1_ex4-3_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-24-000866.html?hash=bf1f036ae14f47883d301d1f4e8c3cbabdaedd31599dd17a7dc2c4c4bd9ff85f&dest=aph-20231231xex4d11_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-24-000866.html?hash=bf1f036ae14f47883d301d1f4e8c3cbabdaedd31599dd17a7dc2c4c4bd9ff85f&dest=aph-20231231xex4d11_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001047469-21-000922.html?hash=285bea1d443b0bb347f7e20f138de497294005320adab722209a61471643b594&dest=a2243183zdef14a_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001047469-21-000922.html?hash=285bea1d443b0bb347f7e20f138de497294005320adab722209a61471643b594&dest=a2243183zdef14a_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001047469-21-000922.html?hash=285bea1d443b0bb347f7e20f138de497294005320adab722209a61471643b594&dest=a2243183zdef14a_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-17-034005.html?hash=71f0d997b0d0aefa1149d93993e0dd3be35522a86a7031c8602cbeb88074e15a&dest=a17-13874_1ex10d1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-047605.html?hash=2b73524426d7ebd9bdc21aea3ea57c7d3b3b50dfb0c33028d51fc9d12e86100c&dest=a09-14428_1ex10d7_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-047605.html?hash=2b73524426d7ebd9bdc21aea3ea57c7d3b3b50dfb0c33028d51fc9d12e86100c&dest=a09-14428_1ex10d7_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-14-041219.html?hash=f1afd06edfde77a45f627e35cd93fdf99a2a35e3029491f8ea1877cbd1ddfdaf&dest=a14-13413_1ex10d2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-14-041219.html?hash=f1afd06edfde77a45f627e35cd93fdf99a2a35e3029491f8ea1877cbd1ddfdaf&dest=a14-13413_1ex10d2_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-047605.html?hash=2b73524426d7ebd9bdc21aea3ea57c7d3b3b50dfb0c33028d51fc9d12e86100c&dest=a09-14428_1ex10d8_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-047605.html?hash=2b73524426d7ebd9bdc21aea3ea57c7d3b3b50dfb0c33028d51fc9d12e86100c&dest=a09-14428_1ex10d8_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-047605.html?hash=2b73524426d7ebd9bdc21aea3ea57c7d3b3b50dfb0c33028d51fc9d12e86100c&dest=a09-14428_1ex10d9_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-09-047605.html?hash=2b73524426d7ebd9bdc21aea3ea57c7d3b3b50dfb0c33028d51fc9d12e86100c&dest=a09-14428_1ex10d9_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex1061f1a38_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex1061f1a38_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex1073926e5_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex1073926e5_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex1083d02fe_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex1083d02fe_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex109384e74_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001558370-17-000659.html?hash=3431bed4de91659aaec469ee4f20e46fe3046d92dd5d64ab318703fd6660ca83&dest=aph-20161231ex109384e74_htm

Table of Contents

10.11

10.12

10.13

10.14

10.15

10.16

10.17

10.18

10.19

10.20

10.21

10.22

10.23

10.24

10.25

10.26

10.27

10.28

10.29

10.30

10.31

10.32

10.33

10.34

10.35

31.1

filed on April 8, 2024).1*
2025 Amphenol Corporation Management Incentive Plan (filed as Exhibit 10.24 to the December 31, 2024 Form 10-
K).t*

Third Amended and Restated Credit Agreement, dated March 21, 2024, among the Company, certain subsidiaries of the
Company,_a syndicate of financial institutions and JPMorgan Chase Bank, N.A., acting as the administrative agent (filed
as Exhibit 10.1 to the Form 8-K filed on March 22, 2024).*

10.28 to the December 31, 2018 Form 10-K),* o
Commercial Paper Program form of Dealer Agreement dated as of August 29, 2014 between the Company, Citibank
Global Markets and JP Morgan Securities LLC (filed as Exhibit 10.1 to the Form 8-K filed on September 5, 2014).*

Commercial Paper Program Dealer Agreement dated as of July 10, 2018 between Amphenol Technologies Holding
GmbH (as issuer), Amphenol Corporation (as guarantor), Barclays Bank PLC (as Arranger), and Barclays Bank PLC and

Form of Indemnification Agreement for Directors and Executive Officers (filed as Exhibit 10.27 to the December 31,
2016 Form 10-K).1*
Certification pursuant to Exchange Act Rules 13a-14 and 15d-14, as adopted pursuant to Section 302 of the Sarbanes-
Oxley Act of 2002.**
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Certification pursuant to Exchange Act Rules 13a-14 and 15d-14, as adopted pursuant to Section 302 of the Sarbanes-
Oxley Act of 2002.%*

Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of

2002 ***

Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of

2002 ***

Inline XBRL Instance Document — the Instance Document does not appear in the Interactive Data File because its XBRL
tags are embedded within the Inline XBRL document.**

Inline XBRL Taxonomy Extension Schema Document.**

Inline XBRL Taxonomy Extension Calculation Linkbase Document.**

Inline XBRL Taxonomy Extension Definition Linkbase Document.**

Inline XBRL Taxonomy Extension Label Linkbase Document.**

Inline XBRL Taxonomy Extension Presentation Linkbase Document.**

Cover Page Interactive Data File — the cover page XBRL tags are embedded within the Inline XBRL document (included
in Exhibit 101).**

¥ Management contract or compensatory plan or arrangement.
*  Incorporated herein by reference as stated.

**  Filed herewith.

***  Furnished herewith.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

AMPHENOL CORPORATION

By: /s/ Craig A. Lampo

Craig A. Lampo
Senior Vice President and Chief Financial Officer
(Authorized Signatory
and Principal Financial Officer)

Date: April 25, 2025
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EXHIBIT 31.1

Amphenol Corporation
Certification Pursuant to
Section 302 of
the Sarbanes-Oxley Act of 2002

I, R. Adam Norwitt, as the principal executive officer of the registrant, certify that:

1.
2.

I have reviewed this quarterly report on Form 10-Q for the quarter ended March 31, 2025 of Amphenol Corporation;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and
for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting
(as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which
this report is being prepared,

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to
be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles;

¢) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during
the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial
reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control
over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or
persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant’s internal control over financial reporting.

Date: April 25, 2025

/s/ R. Adam Norwitt

R. Adam Norwitt
President and Chief Executive Officer




EXHIBIT 31.2

Amphenol Corporation
Certification Pursuant to
Section 302 of
the Sarbanes-Oxley Act of 2002

I, Craig A. Lampo, as the principal financial officer of the registrant, certify that:

1.
2.

I have reviewed this quarterly report on Form 10-Q for the quarter ended March 31, 2025 of Amphenol Corporation;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and
for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting
(as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which
this report is being prepared,

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to
be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during
the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial
reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control
over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or
persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant’s internal control over financial reporting.

Date: April 25, 2025

/s/ Craig A. Lampo

Craig A. Lampo
Senior Vice President and Chief Financial Officer




EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the quarterly report of Amphenol Corporation (the “Company’’) on Form 10-Q for the quarter ended March
31, 2025, as filed with the Securities and Exchange Commission on the date hereof (the “Report™), I, R. Adam Norwitt, Chief
Executive Officer of the Company, certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to Section 906 of the Sarbanes-
Oxley Act of 2002, that:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934;
and
2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of

operations of the Company.
Date: April 25, 2025
/s/ R. Adam Norwitt

R. Adam Norwitt
President and Chief Executive Officer

A signed original of this written statement required by Section 906, or other document authenticating, acknowledging,
or otherwise adopting the signature that appears in typed form within the electronic version of this written statement required
by Section 906, has been provided to Amphenol Corporation and will be retained by Amphenol Corporation and furnished to
the Securities and Exchange Commission or its staff upon request.




EXHIBIT 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the quarterly report of Amphenol Corporation (the “Company”’) on Form 10-Q for the quarter ended
March 31, 2025, as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Craig A. Lampo,
Chief Financial Officer of the Company, certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934;
and
2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of

operations of the Company.
Date: April 25, 2025
/s/ Craig A. Lampo

Craig A. Lampo
Senior Vice President and Chief Financial Officer

A signed original of this written statement required by Section 906, or other document authenticating, acknowledging,
or otherwise adopting the signature that appears in typed form within the electronic version of this written statement required
by Section 906, has been provided to Amphenol Corporation and will be retained by Amphenol Corporation and furnished to
the Securities and Exchange Commission or its staff upon request.




