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Forward-looking statements and non-GAAP financial measures
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Forward-looking statements – Statements made in this presentation and accompanying webcast that are not statements of historical or current 
facts, such as those related to the current market environment, expected financial performance, non-GAAP free cash flow generation, the impact of 
the new revenue recognition standards, share repurchases, if any, under our current and future stock repurchase program, the success of our 
incremental investments in growth opportunities, [the financial and strategic impact of our decision to exit the specialty pharmacy business] and the 
statements related to fiscal 2019 outlook and guidance and the assumptions underlying such guidance, are “forward-looking statements” within the 
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements may involve known and unknown risks, uncertainties 
and other factors that may cause the actual results, performance or achievements of Premier to be materially different from historical results or from 
any future results or projections expressed or implied by such forward-looking statements. Accordingly, readers should not place undue reliance on 
any forward looking statements. In addition to statements that explicitly describe such risks and uncertainties, readers are urged to consider 
statements in the conditional or future tenses or that include terms such as “believes,” “belief,” “expects,” “estimates,” “intends,” “anticipates” or 
“plans” to be uncertain and forward-looking. Forward-looking statements may include comments as to Premier’s beliefs and expectations as to future 
events and trends affecting its business and are necessarily subject to uncertainties, many of which are outside Premier’s control. More information 
on potential factors that could affect Premier’s financial results is included from time to time in the “Cautionary Note Regarding Forward-Looking 
Statements,” “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of Premier’s 
periodic and current filings with the SEC, including those discussed under the “Risk Factors” and “Cautionary Note Regarding Forward-Looking 
Statements” section of Premier’s Form 10-K for the year ended June 30, 2018 as well as the Form 10-Q for the quarter ended March 31, 2019, 
expected to be filed with the SEC shortly after the date of this presentation, and also made available on Premier’s website at 
investors.premierinc.com. Forward-looking statements speak only as of the date they are made, and Premier undertakes no obligation to publicly 
update or revise any forward-looking statements, whether as a result of new information or future events that occur after that date, or otherwise.

Non-GAAP financial measures – This presentation and accompanying webcast includes certain “non-GAAP financial measures” as defined in 
Regulation G under the Securities Exchange Act of 1934. Schedules are attached that reconcile the non-GAAP financial measures included in this 
presentation to the most directly comparable financial measures calculated and presented in accordance with Generally Accepted Accounting 
Principles in the United States. You should carefully read Premier’s periodic and current filings with the SEC for definitions and further explanation 
and disclosure regarding our use of non-GAAP financial measures and such filings should be read in conjunction with this presentation.



Susan DeVore
Chief Executive Officer
Premier, Inc.

Overview and Business Update



*See non-GAAP Adjusted EBITDA, non-GAAP Adjusted Fully Distributed Earnings Per Share and non-GAAP Free Cash Flow reconciliations to GAAP equivalents in Appendix.

Outlook raised for full fiscal year non-GAAP free cash flow, which is now expected 
to exceed 55% of non-GAAP adjusted EBITDA for the full fiscal year*

Flexible balance sheet with significant capacity

Board of Directors approved a new $300.0 million Class A stock repurchase 
program

Exiting the specialty pharmacy business

Continue to invest in capabilities that are expected to enhance core businesses and 
promote growth

Expect to perform within existing full-year fiscal 2019 financial guidance ranges

*See non-GAAP adjusted EBITDA and non-GAAP free cash flow reconciliations to GAAP equivalents in Appendix.

Fiscal 2019 third-quarter highlights
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Mike Alkire
President
Premier, Inc.

Operations Review



Operational initiatives 
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Craig McKasson
Chief Administrative and Financial Officer
Premier, Inc.

Financial Review



Adoption of new revenue recognition standard

The company adopted new revenue recognition standard ASC 
606 on July 1, 2018 using the modified retrospective approach 
and did not restate prior periods. Accordingly, the year-over-year 
comparisons in this presentation compare fiscal 2019 third-
quarter results under ASC 606 to fiscal 2018 third-quarter results 
under the previous revenue recognition standard ASC 605.
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*See non-GAAP Adjusted EBITDA, non-GAAP Adjusted Fully Distributed Earnings Per Share and non-GAAP Free Cash Flow reconciliations to GAAP equivalents in Appendix.

Performance Services (PS) segment revenue of $92.6 million

Supply Chain Services (SCS) segment revenue of $330.2 million; net administrative 
fees revenue of $164.5 million; products revenue of $162.4 million

Non-GAAP adjusted EBITDA* of $137.6 million; SCS segment adjusted EBITDA* of 
$133.7 million; PS segment adjusted EBITDA* of $33.2 million

Non-GAAP adjusted fully distributed net income* of $84.7 million

Non-GAAP adjusted fully distributed earnings per share* of $0.66

Consolidated net revenue of $422.9 million; GAAP net income of $73.8 million representing 
$0.48 per fully diluted share

*See non-GAAP Adjusted EBITDA, non-GAAP Segment Adjusted EBITDA, non-GAAP Adjusted Fully Distributed Net Income, non-GAAP Adjusted Fully Distributed Earnings Per 
Share reconciliations to GAAP equivalents in Appendix.

Fiscal 2019 third-quarter financial highlights
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Cash flow from operations of $368.1 million and non-GAAP free cash flow* 
of $235.3 million for nine-months ended March 31, 2019
• Non-GAAP free cash flow was impacted by an $18.0 million tax receivable agreement payment to 

member owners, the timing of which shifted to July this year, from June in prior years, as a result of 
the change in the company’s federal tax filing deadline.

Expect fiscal 2019 non-GAAP free cash flow to exceed 55% of non-GAAP 
adjusted EBITDA

Cash and cash equivalents of $137.5 million

Outstanding borrowings of $150.0 million on $1.0 billion five-year 
unsecured revolving credit facility; repaid $50.0 million in April 2019

Fiscal 2019 third-quarter cash flows and liquidity 

CONSIDERABLE CASH AND 
DEBT CAPACITY  

AVAILABLE

AMPLE CAPITAL 
FLEXIBILITY FOR FUTURE 

ACQUISITIONS AND 
STOCKHOLDER RETURN

*See non-GAAP free cash flow reconciliation to GAAP equivalent in Appendix. 10



Announced new $300 million stock repurchase program after completing 
$250 million program

Premier completed the $250.0 million stock repurchase 
program for fiscal 2019 in March and repurchased 
approximately 6.7 million shares of Class A common 
stock.

Premier’s Board of Directors has approved a new $300.0 
million Class A stock repurchase program.

The timing and amount of future share repurchases, if 
any, will be determined based on market conditions, 
share price and other factors.
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Fiscal 2019 financial guidance (1)

Fiscal 2019 Financial Guidance 
(in millions, except per share data)

ASC 606 Expected Performance 
within the Range

Net Revenue:

Supply Chain Services segment $1,305.0 - $1,357.0 Near midpoint of range
Performance Services segment $350.0   - $364.0 Higher end of range

Total Net Revenue $1,655.0 - $1,721.0 Near midpoint of range

Non-GAAP adjusted EBITDA $550.0 - $572.0 Lower end of range

Non-GAAP adjusted fully distributed EPS $2.55 - $2.67 Near midpoint of range

(1) For the year ending June 30, 2019. As of May 7, 2019.  See accompanying page for fiscal 2019 notes and assumptions to guidance.
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Guidance Footnotes:
* The company does not meaningfully reconcile guidance for non-GAAP adjusted EBITDA and non-GAAP adjusted fully distributed earnings per share to net income attributable to 
stockholders or earnings per share attributable to stockholders because the company cannot provide guidance for more significant reconciling items between net income 
attributable to stockholders and adjusted EBITDA and between earnings per share attributable to stockholders and non-GAAP adjusted fully distributed earnings per share without 
unreasonable effort. This is due to two primary reasons: 

• Reasonable guidance cannot be provided for reconciling the adjustment of redeemable limited partners’ capital to redemption amount – historically the largest adjustment in the 
reconciliation from non-GAAP to GAAP amounts – due to the fact that the increase or decrease in this item is based on the change in the number of Class B common units 
outstanding and change in stock price between quarters, which the company cannot predict, control or reasonably estimate.   

• Reasonable guidance cannot be provided for earnings per share attributable to stockholders because the ongoing quarterly member-owner exchange of Class B common units 
and corresponding Class B common stock into shares of Class A common stock impacts the number of shares of Class A common stock outstanding each quarter, which the 
company cannot predict, control or reasonably estimate. Member owners have the right, but not the obligation, to exchange class B common units on a quarterly basis, and the 
company has the discretion to settle any exchanged units for Class A common stock, cash, or a combination thereof, neither of which can be predicted, controlled or reasonably 
estimated at this time.

Fiscal 2019 financial guidance footnotes and key assumptions
(for year ending June 30, 2019)*

Key Assumptions*: 
Supply Chain Services assumptions: 
» Net administrative fees revenue growth of low to mid-single digits
» Products revenue growth of 0% to 4%
» Continued high GPO retention rates

Performance Services assumptions: 
» Continued demand for integrated offerings of cloud-based subscription and licensed products, consulting and performance improvement collaboratives
» Continued high SaaS institutional renewal rates

Other assumptions:
» Non-GAAP free cash flow expected to exceed 55% of non-GAAP adjusted EBITDA
» Capital expenditures of approximately $90 million to $95 million, representing 5% to 6% of consolidated net revenue
» Consolidated non-GAAP adjusted EBITDA margin in the range of 32 to 35%
» Stock-based compensation approximating $29 million to $31 million
» Adjusted fully distributed net income and earnings per share calculations to reflect an effective tax rate of 26%
» Amortization of purchased intangible assets of approximately $54 million
» Guidance does not contemplate any material acquisitions nor the exit of the specialty pharmacy business

*As of May 7, 2019. 13
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Fiscal 2019 and 2018 non-GAAP reconciliations
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2019 2019 2019 2018 2019 2019 2019 2018
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard

Net income 73,802$                  4,180$                    69,622$                  76,549$                  260,586$                30,392$                  230,194$                156,934$                
Interest and investment loss, net 1,081                     -                        1,081                     1,236                     2,628                     -                        2,628                     4,239                     
Income tax expense 11,092                    (1,239)                    12,331                    13,288                    23,689                    2,678                     21,011                    257,560                  
Depreciation and amortization 21,992                    -                        21,992                    18,584                    64,182                    -                        64,182                    52,401                    
Amortization of purchased intangible assets 14,233                    -                        14,233                    13,881                    41,770                    -                        41,770                    41,597                    

EBITDA 122,200                  2,941                     119,259                  123,538                  392,855                  33,070                    359,785                  512,731                  
Stock-based compensation 6,851                     -                        6,851                     7,333                     20,988                    -                        20,988                    25,241                    
Acquisition related expenses 3,252                     -                        3,252                     1,540                     5,015                     -                        5,015                     6,312                     
Strategic and financial restructuring expenses -                        -                        -                        1,648                     -                        -                        -                        1,652                     
Remeasurement of tax receivable agreement liabilities -                        -                        -                        -                        -                        -                        -                        (177,174)                 
ERP implementation expenses 225                        -                        225                        40                          612                        -                        612                        531                        
Loss on disposal of long-lived assets 303                        -                        303                        5                           303                        -                        303                        1,725                     
Loss (gain) on FFF put and call rights 4,109                     -                        4,109                     3,067                     (3,458)                    -                        (3,458)                    18,674                    
Impairment on investments -                        -                        -                        5,002                     -                        -                        -                        5,002                     
Other expense 638                        -                        638                        66                          1,882                     -                        1,882                     257                        

Adjusted EBITDA 137,578$                2,941$                    134,637$                142,239$                418,197$                33,070$                  385,127$                394,951$                

Nine Months Ended March 31,

Supplemental Financial Information
Reconciliation of Net Income to Adjusted EBITDA

Reconciliation of Operating Income to Segment Adjusted EBITDA
Reconciliation of Net Income Attributable to Stockholders to Non-GAAP Adjusted Fully Distributed Net Income

(Unaudited)
(In thousands)

Three Months Ended March 31,



Fiscal 2019 and 2018 non-GAAP reconciliations
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2019 2019 2019 2018 2019 2019 2019 2018
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
Income before income taxes 84,894$                  2,941$                    81,953$                  89,837$                  284,275$                33,070$                  251,205$                414,494$                

Equity in net (income) loss of unconsolidated affiliates (553)                       -                        (553)                       4,939                     (4,687)                    -                        (4,687)                    (570)                       
Interest and investment loss, net 1,081                     -                        1,081                     1,236                     2,628                     -                        2,628                     4,239                     
Loss on disposal of long-lived assets 303                        -                        303                        5                           303                        -                        303                        1,725                     
Other expense (income) 135                        -                        135                        2,593                     (5,123)                    -                        (5,123)                    14,486                    

Operating income 85,860                    2,941                     82,919                    98,610                    277,396                  33,070                    244,326                  434,374                  
Depreciation and amortization 21,992                    -                        21,992                    18,584                    64,182                    -                        64,182                    52,401                    
Amortization of purchased intangible assets 14,233                    -                        14,233                    13,881                    41,770                    -                        41,770                    41,597                    
Stock-based compensation 6,851                     -                        6,851                     7,333                     20,988                    -                        20,988                    25,241                    
Acquisition related expenses 3,252                     -                        3,252                     1,540                     5,015                     -                        5,015                     6,312                     
Strategic and financial restructuring expenses -                        -                        -                        1,648                     -                        -                        -                        1,652                     
Remeasurement of tax receivable agreement liabilities -                        -                        -                        -                        -                        -                        -                        (177,174)                 
ERP implementation expenses 225                        -                        225                        40                          612                        -                        612                        531                        
Equity in net income (loss) of unconsolidated affiliates 553                        -                        553                        (4,939)                    4,687                     -                        4,687                     570                        
Impairment on investments -                        -                        -                        5,002                     -                        -                        -                        5,002                     
Deferred compensation plan income (expense) 3,974                     -                        3,974                     (112)                       1,076                     -                        1,076                     3,004                     
Other expense, net 638                        -                        638                        652                        2,471                     -                        2,471                     1,441                     

Adjusted EBITDA 137,578$                2,941$                    134,637$                142,239$                418,197$                33,070$                  385,127$                394,951$                

Segment Adjusted EBITDA:
Supply Chain Services 133,667$                (852)$                     134,519$                135,265$                403,149$                11,518$                  391,631$                392,930$                
Performance Services 33,235                    3,793                     29,442                    36,715                    100,910                  21,552                    79,358                    85,865                    
Corporate (29,324)                  -                        (29,324)                  (29,741)                  (85,862)                  -                        (85,862)                  (83,844)                  

Adjusted EBITDA 137,578$                2,941$                    134,637$                142,239$                418,197$                33,070$                  385,127$                394,951$                

(In thousands)

Three Months Ended March 31, Nine Months Ended March 31,

Supplemental Financial Information
Reconciliation of Net Income to Adjusted EBITDA

Reconciliation of Operating Income to Segment Adjusted EBITDA
Reconciliation of Net Income Attributable to Stockholders to Non-GAAP Adjusted Fully Distributed Net Income

(Unaudited)



Fiscal 2019 and 2018 non-GAAP reconciliations
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2019 2019 2019 2018 2019 2019 2019 2018
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
Net income (loss) attributable to stockholders 265,808$                3,133$                    262,675$                (103,537)$               278,364$                25,379$                  252,985$                514,093$                

Adjustment of redeemable limited partners&apos; capital to redemption amount (235,394)                 (1,681)                    (233,713)                 127,039                  (178,910)                 (14,301)                  (164,609)                 (511,301)                 
Net income attributable to non-controlling interest in Premier LP 43,388                    2,728                     40,660                    53,047                    161,132                  19,314                    141,818                  154,142                  
Income tax expense 11,092                    (1,239)                    12,331                    13,288                    23,689                    2,678                     21,011                    257,560                  
Amortization of purchased intangible assets 14,233                    -                        14,233                    13,881                    41,770                    -                        41,770                    41,597                    
Stock-based compensation 6,851                     -                        6,851                     7,333                     20,988                    -                        20,988                    25,241                    
Acquisition related expenses 3,252                     -                        3,252                     1,540                     5,015                     -                        5,015                     6,312                     
Strategic and financial restructuring expenses -                        -                        -                        1,648                     -                        -                        -                        1,652                     
Remeasurement of tax receivable agreement liabilities -                        -                        -                        -                        -                        -                        -                        (177,174)                 
ERP implementation expenses 225                        -                        225                        40                          612                        -                        612                        531                        
Loss on disposal of long-lived assets 303                        -                        303                        5                           303                        -                        303                        1,725                     
Loss (gain) on FFF put and call rights 4,109                     -                        4,109                     3,067                     (3,458)                    -                        (3,458)                    18,674                    
Impairment on investments -                        -                        -                        5,002                     -                        -                        -                        5,002                     
Other expense 638                        -                        638                        66                          1,882                     -                        1,882                     257                        

Non-GAAP adjusted fully distributed income before income taxes 114,505                  2,941                     111,564                  122,419                  351,387                  33,070                    318,317                  338,311                  
Income tax expense on fully distributed income before income taxes 29,771                    764                        29,007                    31,829                    91,361                    8,599                     82,762                    116,027                  

Non-GAAP Adjusted Fully Distributed Net Income 84,734$                2,177$                  82,557$                90,590$                260,026$              24,471$                235,555$              222,284$              

Supplemental Financial Information
Reconciliation of Net Income to Adjusted EBITDA

Reconciliation of Operating Income to Segment Adjusted EBITDA
Reconciliation of Net Income Attributable to Stockholders to Non-GAAP Adjusted Fully Distributed Net Income

(Unaudited)
(In thousands)

Three Months Ended March 31, Nine Months Ended March 31,



Fiscal 2019 and 2018 non-GAAP reconciliations
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2019 2018 2019 2018

Net cash provided by operating activities 155,827$   163,219$   368,136$   369,734$   
Purchases of property and equipment (22,828) (26,638) (70,117) (65,260)
Distributions to limited partners of Premier LP (14,288) (20,395) (44,746) (66,098)
Payments to limited partners under tax receivable agreements (1) — — (17,975) —
Non-GAAP Free Cash Flow 118,711$ 116,186$ 235,298$ 238,376$ 

(1) The timing of the annual tax receivable agreement payments has shifted to July from June due to the change in the company's 
federal tax filing deadline. As a result, Premier did not make a tax receivable agreement payment in fiscal 2018, but made the 
payment in July and will make future annual payments in July. 

Supplemental Financial Information
Reconciliation of Net Cash Provided by Operating Activities to Non-GAAP Free Cash Flow

(Unaudited)
(In thousands)

Nine Months Ended 
March 31,

Three Months Ended 
March 31,



Fiscal 2019 and 2018 non-GAAP reconciliations

20

2019 2019 2019 2018 2019 2019 2019 2018
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard

Net income (loss) attributable to stockholders 265,808$                3,133$                    262,675$                (103,537)$               278,364$                25,379$                  252,985$                514,093$                
Adjustment of redeemable limited partners&apos; capital to redemption 
amount (235,394)                 (1,681)                    (233,713)                 127,039                  (178,910)                 (14,301)                  (164,609)                 (511,301)                 
Net income attributable to non-controlling interest in Premier LP 43,388                    2,728                     40,660                    53,047                    161,132                  19,314                    141,818                  154,142                  
Income tax expense 11,092                    (1,239)                    12,331                    13,288                    23,689                    2,678                     21,011                    257,560                  
Amortization of purchased intangible assets 14,233                    -                        14,233                    13,881                    41,770                    -                        41,770                    41,597                    
Stock-based compensation 6,851                     -                        6,851                     7,333                     20,988                    -                        20,988                    25,241                    
Acquisition related expenses 3,252                     -                        3,252                     1,540                     5,015                     -                        5,015                     6,312                     
Strategic and financial restructuring expenses -                        -                        -                        1,648                     -                        -                        -                        1,652                     
Remeasurement of tax receivable agreement liabilities -                        -                        -                        -                        -                        -                        -                        (177,174)                 
ERP implementation expenses 225                        -                        225                        40                          612                        -                        612                        531                        
Loss on disposal of long-lived assets 303                        -                        303                        5                           303                        -                        303                        1,725                     
Loss (gain) on FFF put and call rights 4,109                     -                        4,109                     3,067                     (3,458)                    -                        (3,458)                    18,674                    
Impairment on investments -                        -                        5,002                     -                        -                        5,002                     
Other expense 638                        -                        638                        66                          1,882                     -                        1,882                     257                        

Non-GAAP adjusted fully distributed income before income taxes 114,505                  2,941                     111,564                  122,419                  351,387                  33,070                    318,317                  338,311                  
Income tax expense on fully distributed income before income taxes 29,771                    764                        29,007                    31,829                    91,361                    8,599                     82,762                    116,027                  

Non-GAAP Adjusted Fully Distributed Net Income 84,734$                2,177$                  82,557$                90,590$                260,026$              24,471$                235,555$              222,284$              

Weighted Average:
Common shares used for basic and diluted earnings (loss) per share 62,020                    62,020                    62,020                    53,529                    58,346                    58,346                    58,346                    53,885                    
Potentially dilutive shares 730                        730                        730                        547                        934                        934                        934                        551                        
Conversion of Class B common units 66,322                    66,322                    66,322                    81,394                    72,969                    72,969                    72,969                    83,818                    

Weighted average fully distributed shares outstanding - diluted 129,072                129,072                129,072                135,470                132,249                132,249                132,249                138,254                

Three Months Ended March 31, Nine Months Ended March 31,

Supplemental Financial Information
Reconciliation of GAAP EPS to Non-GAAP EPS on Adjusted Fully Distributed Net Income

(Unaudited)
(In thousands, except per share data)



Fiscal 2019 and 2018 non-GAAP reconciliations
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2019 2019 2019 2018 2019 2019 2019 2018
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
New revenue 

standard
Impact of new 

revenue standard
Previous revenue 

standard
Previous revenue 

standard
GAAP earnings (loss) per share 4.29$                    0.05$                    4.24$                    (1.93)$                   4.77$                    0.43$                    4.34$                    9.54$                    

Adjustment of redeemable limited partners&apos; capital to redemption (3.80)                      (0.03)                      (3.77)                      2.37                       (3.07)                      (0.25)                      (2.82)                      (9.49)                      
Net income attributable to non-controlling interest in Premier LP 0.70                       0.04                       0.66                       0.99                       2.76                       0.33                       2.43                       2.86                       
Income tax expense 0.18                       (0.02)                      0.20                       0.25                       0.41                       0.05                       0.36                       4.78                       
Amortization of purchased intangible assets 0.23                       -                        0.23                       0.26                       0.72                       -                        0.72                       0.77                       
Stock-based compensation 0.11                       -                        0.11                       0.14                       0.36                       -                        0.36                       0.47                       
Acquisition related expenses 0.05                       -                        0.05                       0.03                       0.09                       -                        0.09                       0.12                       
Strategic and financial restructuring expenses -                        -                        -                        0.03                       -                        -                        -                        0.03                       
Remeasurement of tax receivable agreement liabilities -                        -                        -                        -                        -                        -                        -                        (3.29)                      
ERP implementation expenses -                        -                        -                        -                        0.01                       -                        0.01                       0.01                       
Loss on disposal of long-lived assets -                        -                        -                        -                        0.01                       -                        0.01                       0.03                       
Loss (gain) on FFF put and call rights 0.07                       -                        0.07                       0.06                       (0.06)                      -                        (0.06)                      0.35                       
Impairment on investments -                        -                        -                        0.09                       -                        -                        -                        0.09                       
Other expense 0.01                       -                        0.01                       -                        0.03                       -                        0.03                       -                        
Impact of corporation taxes (0.48)                      (0.01)                      (0.47)                      (0.60)                      (1.57)                      (0.15)                      (1.42)                      (2.14)                      
Impact of dilutive shares (0.70)                      (0.01)                      (0.69)                      (1.02)                      (2.49)                      (0.22)                      (2.27)                      (2.52)                      

Non-GAAP EPS on Adjusted Fully Distributed Net Income 0.66$                    0.02$                    0.64$                    0.67$                    1.97$                    0.19$                    1.78$                    1.61$                    

Supplemental Financial Information
Reconciliation of GAAP EPS to Non-GAAP EPS on Adjusted Fully Distributed Net Income

(Unaudited)
(In thousands, except per share data)

Three Months Ended March 31, Nine Months Ended March 31,
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