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Cautionary Note Regarding Forward-Looking Statements / Regulation G ,

This presentation contains a number of fon looki which are hat relate to the future and are, by their nature, uncertain. Forward-looking statements can be identified by the fact that they do not relate strictly to
historical or current facts and include statements regarding Mattel’s guidance and goals for future periods and other future events. The use of words such as “anticipates,” “expects,” “intends,” “plans,” “projects,” “look forward,” “confident
that,” “believes,” and "targeted," among others, generally identify for looking These forward: i are based on currently available operating, financial, economic, and other information and assumptions, and

are subject to a number of significant risks and uncertainties. A variety of factors, many of which are beyond Mattels control, could cause actual future results to differ materially from those projected in the forward-looking statements.
Specific factors that might cause such a differenceinclude, but are not limited to: (i) Mattel’s ability to design, develop, produce, manufacture, source, ship, and distribute products on a timely and cost-effective basis; (ii) sufficientinterest in
and demand for the products and entertainment Mattel offers by retail customers and consumers to profitably recover Mattel’s costs; (i) downturns in economic conditions affecting Mattel’s markets which can negatively impact retail
customers and consumers, and which can result in lower employment levels and lower consumer disposable income and spending, including lower spending on purchases of Mattel’s products; (iv) other factors which can lower discretionary
consumer spending, such as higher costs for fuel and food, drops in the value of homes or other consumer assets, and high levels of consumer debt; (v) potential difficulties or delays Mattel may experience in implementing cost savings and
efficiency enhancing initiatives; (vi) other economic and public health conditions or regulatory changes in the markets in which Mattel and its customers and suppliers operate, which could create delays or increase Mattel's costs, such as
higher commodity prices, labor costs or transportation costs, or outbreaks of disease; (vii) the effect of inflation on Mattels business, including cost inflation in supply chain inputs and increased labor costs, as well as pricing actions taken in an
effortto mitigate the effects of inflation; (viii) currency fluctuations, including movements in foreign exchange rates, which can lower Mattel’s net revenues and earnings, and significantly impact Mattel’s costs; (ix) the concentration of
Mattel’s customers, potentially increasing the negative impact to Mattel of difficulties experienced by any of Mattel’s customers, such as bankruptcies or liquidations or a general lack of success, or changes in their purchasing or selling
patterns; (x) the inventory policies of Mattel’s retail customers, as well as the concentration of Mattel’s revenues in the second half of the year, which coupled with reliance by retailers on quick response inventory management techniques
increases the risk of underproduction, overproduction, and shipping delays; (xi) legal, reputational, and financialrisks related to security breaches or cyberattacks; (xii) work disruptions, including as a result of supply chain disruption such as
plant or port closures, which may impact Mattel's ability to manufacture or deliver product in a timely and cost-effective manner; (xiii) the impact of competition on revenues, margins, and other aspects of Mattel's business, including the
ability to offer products that consumers choose to buy instead of competitive products, the ability to secure, maintain, and renew popular licenses from licensors of entertainment properties, and the ability to attract and retain talented
employees and adapt to evolving workplace models; (xiv) the risk of product recalls or product liability suits and costs associated with product safety regulations; (xv) changes in laws or regulationsin the United States and/or in other major
markets, such as China, in which Mattel operates, including, without limitation, with respect to taxes, tariffs, trade policies, or product safety, which may increase Mattel’s product costs and other costs of doing business, and reduce Mattel’s
earnings and liquidity; (xvi) business disruptions or other unforeseen impacts due to economicinstability, political instability, civil unrest, armed hostilities (including the impact of the war in Ukraine), natural and manmade disasters, or other
catastrophic events; (xvii) failure to realize the planned benefits from any investments or acquisitions made by Mattel; (xviii) the impact of other market conditions or third party actions or approvals, including those that result in any
significant failure, inadequacy, or interruption from vendors or outsourcers, which could reduce demand for Mattel’s products, delay or increase the cost of implementation of Mattel’s programs, or alter Mattel’s actions and reduce actual
results; (xix) changes in financing markets or the inability of Mattel to obtain financing on attractive terms; (xx) the impact of litigation, arbitration, or regulatory decisions or settlement actions; (xxi) Mattel’s ability to navigate regulatory
frameworks in connection with new areas of investment, product development, or other business activities, such as non-fungible tokens and cryptocurrency; and (xxii) other risks and uncertainties as may be described in Mattel’s filings with
the Securities and Exchange Commission, including the “Risk Factors” section of Mattel’s Annual Report on Form 10-K for the fiscal year ended December 31, 2022 and subsequent periodic filings, as well as in Mattel’s other public statements.
Mattel does not update forward-looking statements and expressly disclaims any obligation to do so, except as required by law.

To supplement our financial results presented in accordance with generally accepted accounting principles in the United States (“GAAP”), Mattel presents certain non-GAAP financial measures within the meaning of Regulation G promulgated
by the Securities and Exchange Commission. The non-GAAP financial measures that Mattel uses in this presentation may include Adjusted Gross Profit, Adjusted Gross Margin, Adjusted Other Selling and Administrative Expenses, Adjusted
Operating Income (Loss), Adjusted Operating Income (Loss) Margin, Adjusted Earnings (Loss) Per Share, earnings before interest expense, taxes, depreciation and amortization (“EBITDA”), Adjusted EBITDA, Free Cash Flow, Free Cash Flow
Conversion (Free Cash Flow/Adjusted EBITDA), Leverage Ratio (Total Debt/Adjusted EBITDA), Net Debt, Adjusted Tax Rate, and constant currency. Mattel uses these measures to analyze its continuing operations and to monitor, assess and
identify meaningful trends in its operating and financial performance, and each is discussed below. Mattel believes that the disclosure of non-GAAP financial measures provides useful supplementalinformation to investors to be able to better
evaluate ongoing business performance and certain components of Mattel’s results. These measures are not, and should not be viewed as, substitutes for GAAP financial measures and may not be comparable to similarly-titled measures used
by other companies. Reconciliations of the non-GAAP financial measures to the most directly comparable GAAP financial measures are attached to this presentation as an appendix. In addition, Mattel presents changes in gross billings, a key
performance indicator, as a metric for comparing its aggregate, categorical, brand, and geographic results to highlight significant trends in Mattel's business. Changes in gross billings are discussed because, while Mattel records the details of
sales adjustmentsin its financial accounting systems at the time of sale, such sales adjustments are generally not associated with categories, brands, and individual products.
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2022 Recap
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2022 Recap @

2022 Recap @

Grew In NA
All Four "
Regions N

In Constant Currency
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2022 Recap @
968 Million

Adjusted EBITDA

Source: Mallel Form 8-K file dZ/ /2 223
(including Non: GAAP/KP\ los: and Reconciliations) ©2023 Mattel, Inc. All Rights Reserved
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2022 Recap @

Lowered Debt

Improved
Leverage Ratio

Source: Mattel Form 8-K filex d2/8/9)9
(inc \ d ing Non: GAAP/KP\G\ and Reconciliations) ©2023 Mallel, Inc. All Righls Reserved.
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2022 Recap

POS

Grew Low-Single Digits
Up in All Four Regions

urce: Source: Mattel Internal Analysis, at wholesale; excludes American Girl ©2023 Mattel, Inc. All Rights Reserved.

2023 Outlook
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2023 Outlook

Comparable
To Prior Year

Net Sales in Constant Currency

2023 Outlook @

Growth In & b
Dolls and Vehicles AW

Offset By

Infant, Toddler and Preschool
Challenger Categories in

Aggregate

Source: Mattel Q4 2022 Financial Resullts Slide Presentation and Transcript
2/8/2023 (including Non-GAAP/KP| Glossary and Reconciliations)
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2023 Outlook

Challenges

Elevated Retail Inventories
Increased SG&A
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2023 Outlook

~47%

Adjusted Gross Margin
Benefit from Pricing and Cost Savings

Partly Offset by Cost Inflation and
Fixed Cost Absorption

Source: Mattel Form 8-K filed 2/8/2023
(including Non-GAAP/KPI Glossary and Reconciliations)

14

©2023 Mattel, Inc. All Rights Reserved.




2023 Outlook , | @
Adjusted SG&A

Increase as a % of Net Sales

Advertising

Flat as a % of Net Sales

& Mallel Q1 2022 Financial Resulls SH Presenlalion and Transcripl 2/8/2023
Gl d i Non-GAAP/KPI G \ sary and Reconciliat JTS‘ ©2023 Mattel, Inc. All Rights Reserved.
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2023 Outlook @

$1.10-°1.20

Adjusted EPS

S") e: Mattel Form 8 KﬂdZ 2(23
inclu d ing Non-GAAP/KPI Glossary and Reconciliations) ©2023 Mallel, Inc. All Righls Reserved.
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2023 Outlook

900-*950 Million

Adjusted EBITDA

Source: Mallel Form 8-K liled 2/8/2023
(including Non-GAAP/KPI Glossary and Reconciliations) ©2023 Mattel, Inc. All Rights Reserved
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2023 Outlook

25%-26"%

Adjusted Tax Rate

Source: Mattel Form 8-K filed 2/8/2023
(including Non-GAAP/KPI Glossary and Reconciliations) ©@2023 Mallel, Inc.
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2023 Outlook @
$175-°200 Million

Capital Expenditures
Increase Capacity

Support Future Growth

19

2023 Outlook @

>$400 Million

Free Cash Flow

20
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2023 Outlook

Comparable to Prior Year

Net Sales in Constant Currency

~47%

Adjusted Gross Margin

$1.10-1.20

Adjusted EPS

$900-950 Million

Adjusted EBITDA

25%-26%

Adjusted Tax Rate

$175-200 Million

Capital Expenditures

>$400 Million

Free Cash Flow

Source: Mallel Form 8-K filed 2/8/2023
(including Non-GAAR/KPI Glossary and Reconciliations) ©2023 Mattel, Inc. All Rights Reserved.
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Optimizing For
Growth Program

©2023 Mallel, Inc. All Righls Reserved,
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Optimizing For Growth Program

300 Million

Increased 3 Year Savings
Target from $250 Million

Source: Mallel Q4 2022 Financial Resulls Slide Presenlalion and Transcripl
2/8/2023 (including Non-GAAP/KP| Glossary and Reconciliatons) ©2023 Mattel, Inc. All Rights Reserved
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Optimizing For Growth Program

Enhanced Productivity

Standardized Global
Marketing Processes

©@2023 Mallel, Inc. All Righls Reserved

Improved Speed-to-market

Scaled Logistics Capabilities

24
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Optimizing For Growth Program

Program to Date Savings
of $204 Million

2023 Expected Savings
Now $96 Million

Total Estimated Cash
Expenditures of - AT
$135-%165 Million by 2023 2021 2022 20 A”ocaﬁ% -

um may not foot due to rounding.
Q surce: Mattel Q@4 2022 Financial Results Slide Prescntation and Transcript
2/8/2023 {including Non-GAAP/KPI Glossary and Reconciliations) ©2023 Mattel, Inc. All Rights Reserved
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Free Cash Flow

©@2023 Mallel, Inc. All Righls Reserved
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Free Cash Flow

$256 Million

2022 Free Cash Flow

Source: Mallel Form 8-K filed 2/8/2023
{including Non-GAAP/KPI Glossary and Reconciliations) ©2023 Mattel, Inc. All Rights Reserved.
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Free Cash Flow

d

822 Million

Cumulative Free Cash Flow
Over Last 4 Years

Source: Mallel Form 10-K, 10-K/A 2019-2022 ©2023 Mallel, Inc. All Righls Reserved.
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Free Cash Flow @
>400 Million

2023 Free Cash Flow

Source: el Form 8-K filex dZ )23
(inc

/8/20
d N GAAP/KP\ lossary and Reconciliations) ©2023 Mattel, Inc. All Rights Reserved
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Free Cash Flow

$250 Million

2022 Debt Repayment

>%500 Million

Debt Reduction Since 2019

Sou Mattel Form 8-K file 112/1/7)7) Mattel Form 8-K filed 6/21/2021,
d M n 1Q1 2021 Form 10- ©@2023 Mallel, Inc. All Righls Reserved
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Debt Profile

31

Debt Profile

1.4 Billion

Secured Cash Flow Revolver

32
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Debt Profile @

No Maturities Until 2026
4.7 Average Coupon

Source: Mattel Form 10-K 2022 ©2023 Mattel, Inc. All Rights Reserved
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Debt Profile @

Leverage Ratio

6.4x

2019 2020 2021 2022
Debt / Adjusted EBITDA
Note: Includes short-term borrowings and kong-ferm debt. Source: Mattel Form 8-K filed

2/8/2023 (including Non-GAAP/KPI Glossary and Reconcilialions); Mallel, Inc. 2022
Virlual Analysl Presenlalion ©2023 Mallel, Inc. All Righls Reserved.
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Capital
Allocation
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Capital Allocation

d

Near-Term Priorities

 Strengthen Core Capabilities
* Increase Manufacturing Capacity

2 Maintain » Target 2.0-2.5 Debt/Adjusted EBITDA
Leverage + Committed to Investment Grade Rating

External * Advance Strategy
S LT - Improve Growth Profile

Manage
Capital i
Structure « $200M Authorization Available

» Share Repurchases

Source: As of 2/68/2023 Mattel Q4 and FY 2022 Financial Rosults Slide
Presenlalion 2/8/2028 and Mallel 2022 Analys| Presenlalion (including
Non-GAAP/KPI Glossary and Reconcilialions) ©2023 Mallel, Inc. All Righls Reserved.
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Financial Summary

Successfully Executing
Business Strategies

Continued to Improve Financial Position

Further Reduced Debt and Improved
Leverage Ratio

Balance Sheet a Source of Financial Strength
Well-Positioned for Success

@

37

Appendix

38
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Supplemental Net Sales Information

MATTEL, INC. AND SUBSIDIARIES

WORLDWIDE NET SALES' (Unaudited)

{In millions, except percentage information)
Worldwide Net Sales:
MNet Sales

North America Net Sales’
Met Sales

International Net Sales by Geographic Area:
EMEA
Latin America

Asia Pacific
Net Sales

T Amounts may not sum due to rounding
2 Excludes American Girl net sales

For the Year Ended December 31,

% Change % Cril:nge
2022 2021 as

Reported Constant

Currency
54347 % 54577 % 3%
29578 5 29683 1% 1%
13244 % 13755 -4% 6%
5910 5196 14 14
304.6 3241 -6 1
22200 3% 22192 % %

©2023 Mattel, Inc. All Rights Reserved
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MATTEL, INC. AND SUBSIDIARIES

Reconciliation of Non-GAAP Financial Measures

SUPPLEMENTAL FINANCIAL INFORMATION (Unaudited)’-*
RECONCILIATION OF GAAP AND NON-GAAP FINANCIAL MEASURES

{In millions, except percentage information)

EBITDA and Adjusted EBITDA
Net Income, As Reported
Adjustments:
Interest Expense
Provision (Benefit) for Income Taxes
Depreciation
Amortization
EBITDA
Adjustments:
Share-Based Compensation
Severance and Restructuring Expenses
Inclined Sleeper Product Recalls
Sale of Assets/Business

Loss on Liquidation of Subsidiary
Adjusted EBITDA

T Amounts may not sum due to rounding

2 For further detail refer to Exhibits and Reg G for the respective periods

For the Year Ended December 31,

2022 201 Change
3939 % 903.0 -56%
132.8 2539
135.9 (420.4)

1446 146.3
379 38.0
845.0 920.9
69.1 60.1
327 307
0.3) 15.1
(23.5) (19.7)
454 —
9684 3§ 1.007.0 4%

©2023 Mattel, Inc. All Rights Reserved
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Reconciliation of Non-GAAP Financial Measures ~

MATTEL, INC. AND SUBSIDIARIES

SUPPLEMENTAL FINANCIAL INFORMATION (Unaudited)'?
RECONCILIATION OF GAAP AND NON-GAAP FINANCIAL MEASURES

2019 2020 2021 2022
In millions)
Leverage Ratio (Total Debt/Adjusted EBITDA)
Total Debt
Long-Term Debt 3 28468 5 28547 B 2570 % 23256
Short-Term Borrowings - 1.0 - -
Adjustments:

Debt Issuance Costs and Debt Discount 632 453 29.0 244
Total Debt $ 29000 § 29010 3§ 26000 § 2.350.0
Total Debt / Net (Loss) Income (13.2)x 23.5x 2.9x 6.0x
Leverage Ratio (Total Debt / Adjusted EBITDA) 6.4x 41x 2.6x 24x
Free Cash Flow
Net Cash Flows (Used For) Provided by Operating Activities 5 1684 § 2857 % 4855 % 4428
Capital Expenditures (103.8) (118.8) (151.4) (186.5)
Free Cash Flow § 646  § 1669 % 3341 3§ 2563

" Amounts may not foot due to rounding.
2 For further detail refer to Exhibits and Reg G for the respective periods.

©2023 Mattel, Inc. All Rights Reserved
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Glossary of Non-GAAP Financial Measures & Key Performance Indicator .

NON-GAAP FINANCIAL MEASURES

To supplement our financial results presented in accordance with generally accepted accounting principles in the United States (“GAAP”), Mattel presents certain non-GAAP financial measures within the meaning of Regulation G
promulgated by the Securities and Exchange Commission. The non-GAAP financial measures that Mattel uses in this earnings release may include Adjusted Gross Profit, Adjusted Gross Margin, Adjusted Other Selling and
Administrative Expenses, Adjusted Operating Income, Adjusted Operating Income Margin, Adjusted Earnings Per Share, earnings before interest expense, taxes, depreciation and amortization (“‘EBITDA”), Adjusted EBITDA, Free Cash
Flow, Free Cash Flow Conversion (Free Cash Flow / Adjusted EBITDA), Leverage Ratio (Total Debt / Adjusted EBITDA), Net Debt, Adjusted Tax Rate, and constant currency. Mattel uses these measures to analyze its continuing
operations and to monitor, assess, and identify meaningful trends in its operating and financial performance, and each is discussed below. Mattel believes that the disclosure of non-GAAP financial measures provides useful
supplemental information to investors to be able to better evaluate ongoing business performance and certain components of Mattel's results. These measures are not, and should not be viewed as, substitutes for GAAP financial
measures and may not be comparable to similarly titted measures used by other companies.

EBITDA and Adjusted EBITDA

EBITDA represents Mattel's Net Income, adjusted to exclude the impact of interest expense, taxes, depreciation, and amortization. Adjusted EBITDA represents EBITDA adjusted to exclude share-based compensation, severance and
restructuring expenses, the impact of the inclined sleeper product recalls, the impact of sale of assets/business, and loss on liquidation of Argentina subsidiary, which are not part of Mattel's core business. Mattel believes EBITDA and
Adjusted EBITDA are useful supplemental information for investors to gauge and compare Mattel's business performance to other companies in its industry with similar capital structures. The presentation of Adjusted EBITDA differs
from how Mattel calculates EBITDA for purposes of covenant compliance under the indentures governing its high yield senior notes and the syndicated facility agreement governing its senior secured revolving credit facilities. Because
of these limitations, EBITDA and Adjusted EBITDA should not be considered as measures of discretionary cash available to invest in the growth of Mattel's business. As a result, Mattel relies primarily on its GAAP results and uses
EBITDA and Adjusted EBITDA only supplementally.

Free Cash Flow

Free Cash Flow represents Mattel's net cash flows from operating activities less capital expenditures. Mattel believes Free Cash Flow is useful supplemental information for investors to gauge Mattel's liquidity and performance and to
compare Mattel's business performance to other companies in our industry. Free Cash Flow does not represent cash available to Mattel for discretionary expenditures.

Leverage Ratio (Total Debt / Adjusted EBITDA)

The leverage ratio is calculated by dividing Total Debt by Adjusted EBITDA. Total Debt represents the aggregate of Mattel’s current portion of long-term debt, short-term borrowings, and long-term debt, excluding the impact of debt
issuance costs and debt discount. Mattel believes the leverage ratio is useful supplemental information for investors to gauge trends in Mattel's business and to compare Mattel's business performance to other companies in its industry.

Constant Currency

Percentage changes in results expressed in constant currency are presented excluding the impact from changes in currency exchange rates. To present this information, Mattel calculates constant currency information by translating
current period and prior period results for entities reporting in currencies other than the US dollar using consistent exchange rates. The constant currency exchange rates are determined by Mattel at the beginning of each year and are
applied consistently during the year. They are generally different from the actual exchange rates in effect during the current or prior period due to volatility in actual foreign exchange rates. Mattel considers whether any changes to the
constant currency rates are appropriate at the beginning of each year. The exchange rates used for these constant currency calculations are generally based on prior year actual exchange rates. The difference between the current
period and prior period results using the consistent exchange rates reflects the changes in the underlying performance results, excluding the impact from changes in currency exchange rates. Mattel analyzes constant currency results to
provide additional perspective on changes in underlying trends in Mattel's operating performance. Mattel believes that the disclosure of the percentage change in constant currency is useful supplemental information for investors to be
able to gauge Mattel's current business performance and the longer-term strength of its overall business since foreign currency changes could potentially mask underlying sales trends. The disclosure of the percentage change in
constant currency enhances investor’s ability to compare financial results from one period to another.

2023 Guidance

A reconciliation of Mattel's non-GAAP financial measures on a forward-looking basis, including Net Sales on a constant currency basis, Adjusted Gross Margin, Adjusted EBITDA, Adjusted EPS, Adjusted Tax Rate and Free Cash Flow
is not available without unreasonable effort. Mattel is unable to predict with sufficient certainty items that would be excluded from the corresponding GAAP measures, including the effect of foreign currency exchange rate fluctuations,
unusual gains and losses or charges, and severance and restructuring charges, due to the unpredictable nature of such items, which may have a significantimpact on Mattel's GAAP measures.

©2023 Mattel, Inc. All Rights Reserved
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