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NEWS RELEASE

American Airlines Reports First-Quarter 2022
Financial Results

4/21/2022

FORT WORTH, Texas — American Airlines Group Inc. (NASDAQ: AAL) today reported its �rst-quarter 2022 �nancial

results, including: First-quarter revenue of $8.9 billion, representing a recovery to 84% of comparable period

revenue in 2019.

FORT WORTH, Texas — American Airlines Group Inc. (NASDAQ: AAL) today reported

its �rst-quarter 2022 �nancial results, including:

First-quarter revenue of $8.9 billion, representing a recovery to 84% of

comparable period revenue in 2019.

First-quarter net loss of $1.6 billion, or ($2.52) per share. Excluding net special

items1, �rst-quarter net loss of $1.5 billion, or ($2.32) per share.

Company was pro�table excluding net special items in March and expects to

be pro�table in the second quarter based on the current demand trends and

fuel price forecast.

Ended the �rst quarter with $15.5 billion of total available liquidity.

Company continues to execute on its plan to pay down approximately $15

billion of debt by the end of 2025.

“Our priorities for this year are clear: Run a reliable operation and return to pro�tability,” said American’s CEO

Robert Isom. “The outstanding progress we’ve made is only possible because of the amazing e�orts of the

American Airlines team and we’re optimistic about the continued recovery in the second quarter and beyond. The

demand environment is very strong, and as a result, we expect to be pro�table in the second quarter based on our

current fuel price assumptions. The work we have accomplished over the past two years — simplifying our �eet,
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modernizing our facilities, �ne-tuning our network, developing new partnerships, rolling out new tools for

customers and team members, and hiring thousands of new team members — has us very well-positioned as the

industry continues to rebound.”

RUNNING A RELIABLE OPERATION

In the �rst quarter, American led major U.S. airlines in on-time departures and �nished a close second in on-time

arrivals while �ying a schedule that was considerably larger than its closest competitor as measured by available

seat miles. Additionally, American delivered its best-ever combined mainline and regional completion factor for the

month of March.

The airline has taken steps to ensure it is prepared to deliver for customers during the busy summer travel season.

The airline’s summer preparations began last year as demand returned and American has 12,000 more team

members in place to support the operation this summer than the summer of 2021.

RETURNING TO PROFITABILITY

American produced revenues of $8.9 billion in the �rst quarter, including industry-leading passenger revenues of

$7.8 billion, and cargo revenues of $364 million. The airline also produced record sales in March, and it was the �rst

month since the onset of the pandemic that total revenue was above 2019 levels.

Demand for domestic business travel has steadily improved as o�ces have reopened and travel restrictions have

been lifted. Revenue from small- to medium-size businesses and customers traveling for a mix of business and

leisure remains very strong and is approaching a full recovery, and corporate bookings are the highest they have

been since the start of the pandemic. Demand for international travel has also picked up considerably as travel

restrictions have been lifted in certain parts of the world.

American’s continued progress on the path to pro�tability is driven by the strength of its global network and

creating value for customers through consistency, simplicity and transparency. American is proud to o�er

customers the largest network of any U.S. airline this summer, with an average of more than 5,800 peak daily

departures.

LIQUIDITY AND BALANCE SHEET

American ended the �rst quarter with $15.5 billion of total available liquidity. Deleveraging its balance sheet
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remains a top priority for American, and the company is committed to signi�cant debt reduction in the years ahead.

The company remains on track to reduce overall debt levels by $15 billion by the end of 2025. In the �rst quarter,

the Company completed $317 million of open market repurchases of its $750 million unsecured senior notes

maturing in June. To date, American has reduced its overall debt by $4.1 billion from peak levels in the second

quarter of 2021. Additionally, the airline has cost-e�ective �nancing in place for all aircraft deliveries through the

third quarter of 2022 and is beginning to evaluate �nancing options for the fourth quarter of 2022 and �rst half of

2023.

GUIDANCE AND INVESTOR UPDATE

American will continue to match its forward capacity with observed bookings trends. Based on current trends, the

company expects its second-quarter capacity to be approximately 92% to 94% of what it was in the second quarter

of 2019. American expects its second-quarter total revenue to be 6% to 8% higher than the second quarter of 2019.

For additional �nancial forecasting detail, please refer to the company’s investor update, �led with this press

release with the SEC on Form 8-K. This �ling will also be available at aa.com/investorrelations.

CONFERENCE CALL AND WEBCAST

DETAILS

The company will conduct a live audio webcast of its �nancial results conference call at 7:30 a.m. CDT today. The

call will be available to the public on a listen-only basis at aa.com/investorrelations. An archive of the webcast will

be available on the website through May 21.

NOTES

See the accompanying notes in the �nancial tables section of this press release for further explanation, including a

reconciliation of all GAAP to non-GAAP �nancial information.

1The company recognized $160 million of pre-tax net special items in the �rst quarter of 2022, which principally

included a non-cash impairment charge to write down the carrying value of the company’s retired Airbus A330 �eet

to the estimated fair value due to current market conditions for certain used aircraft. The company retired its

Airbus A330 �eet in 2020 as a result of the decline in demand for air travel due to the COVID-19 pandemic.
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Financial results

Click the button below to download the �rst-quarter 2022 �nancial results.

View the PDF

About American Airlines Group
 

To Care for People on Life’s Journey®. Shares of American Airlines Group Inc. trade on Nasdaq under the ticker

symbol AAL and the company’s stock is included in the S&P 500. Learn more about what’s happening at American

by visiting news.aa.com and connect with American on Twitter @AmericanAir and at

Facebook.com/AmericanAirlines.

Cautionary statement regarding forward-looking statements and information
 

Certain of the statements contained in this report should be considered forward-looking statements within the

meaning of the Securities Act of 1933, as amended, the Securities Exchange Act of 1934, as amended, and the

Private Securities Litigation Reform Act of 1995. These forward-looking statements may be identi�ed by words such

as “may,” “will,” “expect,” “intend,” “anticipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” “would,”

“continue,” “seek,” “target,” “guidance,” “outlook,” “if current trends continue,” “optimistic,” “forecast” and other

similar words. Such statements include, but are not limited to, statements about the company’s plans, objectives,

expectations, intentions, estimates and strategies for the future, the continuing availability of borrowings under

revolving lines of credit, and other statements that are not historical facts. These forward-looking statements are

based on the company’s current objectives, beliefs and expectations, and they are subject to signi�cant risks and

uncertainties that may cause actual results and �nancial position and timing of certain events to di�er materially

from the information in the forward-looking statements. These risks and uncertainties include, but are not limited

to, those set forth herein as well as in the company’s Quarterly Report on Form 10-Q for the quarter ended March

31, 2022 (especially in Part I, Item 2. Management’s Discussion and Analysis of Financial Condition and Results of

Operations and Part II, Item 1A. Risk Factors), and other risks and uncertainties listed from time to time in the

company’s other �lings with the Securities and Exchange Commission. In particular, the consequences of the

coronavirus outbreak to economic conditions and the travel industry in general and the �nancial position and

operating results of the company in particular have been material, are changing rapidly, and cannot be predicted.

Additionally, there may be other factors of which the company is not currently aware that may a�ect matters

discussed in the forward-looking statements and may also cause actual results to di�er materially from those

discussed. The company does not assume any obligation to publicly update or supplement any forward-looking

statement to re�ect actual results, changes in assumptions or changes in other factors a�ecting these forward-

looking statements other than as required by law. Any forward-looking statements speak only as of the date hereof

or as of the dates indicated in the statement.
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