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NEWS RELEASE

TMX Group Announces Revised Trends on
Morningstar DBRS Credit Ratings

2025-03-04

Morningstar DBRS has revised all credit rating trends on TMX Group to Stable from Negative, confirms rating of AA
(low) and R-1 (middle)

Toronto, Ontario--(Newsfile Corp. - March 4, 2025) - TMX Group Limited (TMX Group) today announced that DBRS
Limited (Morningstar DBRS) has revised the trend on all credit ratings of TMX Group to Stable from Negative as a
result of the progress made in deleveraging following the January 2024 acquisition of VettaFi Holdings LLC (TMX
VettaFi). Morningstar DBRS also confirmed the Long-Term Issuer Rating and the Senior Unsecured Debt credit

rating of TMX at AA (low), as well as its Commercial Paper (CP) credit rating at R-1 (middle).

For more information, including key credit rating considerations, drivers, and rationale, please see DBRS press

release.

This news release does not constitute an offer to sell or the solicitation of an offer to buy the TMX Group
debentures or any other securities of TMX Group in any jurisdiction, and is not an offer for sale within the United
States of any securities of TMX Group. Securities of TMX Group, including any debt securities, may not be offered or
sold in the United States absent registration under U.S. securities laws or unless exempt from registration under

such laws.
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About TMX Group (TSX: X)

TMX Group operates global markets, and builds digital communities and analytic solutions that facilitate the
funding, growth and success of businesses, traders and investors. TMX Group's key operations include Toronto
Stock Exchange, TSX Venture Exchange, TSX Alpha Exchange, The Canadian Depository for Securities, Montréal
Exchange, Canadian Derivatives Clearing Corporation, TSX Trust, TMX Trayport, TMX Datalinx and TMX VettaFi,
which provide listing markets, trading markets, clearing facilities, depository services, technology solutions, data
products and other services to the global financial community. TMX Group is headquartered in Toronto and
operates offices across North America (Montréal, Calgary, Vancouver and New York), as well as in key international
markets including London, Singapore and Vienna. For more information about TMX Group, visit www.tmx.com.
Follow TMX Group on X: @TMXGroup.

For more information please contact:

Catherine Kee

Head of Media Relations
TMX Group
416-671-1704

catherine.kee@tmx.com

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/243282

SOURCE TMX Group Limited
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