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Forward Looking Statements and Non-GAAP Information

This presentation contains forward-looking statements regarding our products, business and operations, including but not limited to our views relating to our opportunity relating to
hyperscale and Al environments, our ability to meet hyperscalers' performance and price requirements, our ability to expand with our current hyperscale customer and to land new
hyperscale customers, our ability to meet the needs of hyperscalers for the entire spectrum of their online storage use cases, the timing and magnitude of large orders, including sales
to hyperscalers, the timing and amount of revenue from hyperscaler licensing and support services, future period financial and business results, demand for our products and
subscription services, including Evergreen//One, the relative sales mix between our subscription and consumption offerings and traditional capital expenditure sales, our technology
and product strategy, specifically ongoing development and customer adoption of new products and the Enterprise Data Cloud architecture (including Pure Fusion), priorities around
sustainability and energy saving benefits to our customers of using our products, our ability to perform during current macro conditions and expand market share, our sustainability
goals and benefits, the impact of inflation, currency fluctuations, tariffs, economic or supply chain disruptions, our expectations regarding our product and technology differentiation,
new technology investments and partnerships, and other statements regarding our products, business, operations and results.

nou non

Forward-looking statements include all statements that are not historical facts and can be identified by terms such as “anticipate,” "believe,” "expect,” "could,” "seek,"” "estimate,”
“intend,” "may,"” "plan,” "potential,” "predict,” "project,” "should,” "will," “would"” or similar expressions and the negatives of those terms. The forward-looking statements in this
presentation are based on information currently available to us, and represent our beliefs and assumptions only as of the date of this presentation. Except as required by law, we
assume no obligation to update these forward-looking statements publicly, or to update the reasons actual results could differ materially from those anticipated in the forward-looking
statements, even if new information becomes available in the future.

Forward-looking statements are subject to known and unknown risks and uncertainties and are based on potentially inaccurate assumptions that could cause actual results to differ
materially from those expected or implied by the forward-looking statements. Additional risks, uncertainties and other factors are included under the captions "Risk Factors" and
"Management's Discussion and Analysis of Financial Condition and Results of Operations," in our reports previously filed with the SEC, which are available on our website at
investor.purestorage.com and on the SEC's website at www.sec.gov.

This presentation includes certain non-GAAP financial measures as defined by SEC rules. As required by Regulation G, we have provided reconciliations of those measures to the
most directly comparable GAAP measures, which are available in the Appendix. We have not reconciled our guidance regarding non-GAAP operating income to its most directly
comparable GAAP measures because items such as stock-based compensation expense and payroll tax expense related to stock-based activities that impact these measures are not
within our control and/or cannot be reasonably predicted. Accordingly, reconciliations of non-GAAP operating income guidance is not available without unreasonable effort.

Note about 52/53 week fiscal year: We use a 52/53 week fiscal year ending on the first Sunday after January 30. All fiscal year periods presented contain 52 weeks.
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Q2FY 26 Pure Storage at a Glance

Total Subscription J§ Storage as a
Revenue ARR" Service

$861M $1.8B Offerings®

$125M
15% Y/Y Growth @ 18% Y/Y Growth B 5,0/ v/v Growth

. G![obal Satisfaction Non-GAAP

ustomers Operating
81 NPS Margin®

13,500+ g

~62% of Fortune 500 ngheSt In the
Customers IndUStry

Total Cash &
Marketable
Securities”

$1.54B

Remaining
Performance
Obligations

$2.84B

22% Y/Y Growth




Q2FY 26 Highlights

Saw broad-based strength across entire portfolio, driven by strong enterprise
0 performance, & accelerating momentum in core software & service offerings of
Evergreen//One, Cloud Block Store and Portworx.

Introduced the Enterprise Data Cloud an industry-changing architecture that
transforms how organizations access, store and manage data.

Early stage engagements with hyperscalers looking to replace both hard-disk and
SSD based environments with our DirectFlash technology are starting to bear fruit.

Generated $150M of Free Cash Flow, achieving a Free Cash Flow margin of 17.4%.""

©@ 6 0 6

Increased revenue and operating profit guidance for FY 26.
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The Most Consistent Data Storage Platform
Purity & DirectFlash for All Storage Protocols & Tiers

C Purel
portworx @ Evergreen’

) Cloud by Pure Storage
FlashArray Block FlashBlade :
Store &) Pure Fusion

Scale Up Direct to Flash Scale Out Cloud Native Cloud Operating Model

Purity + i _ |

Block File Object Networked
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A Unified Data Platform Focused Around You

Storage as a Service

Container Data Management | Managed Data Services | Self-service Provisioning | Storage on-demand | Business guarantees (SLAs)

Single Control Plane

Global Policy Management | Self-managing | Autonomous Modeling | Intelligent Fleet Management | Automation

Simple Unified Infrastructure
Single OS | Multi-protocol | High Efficiency | Universal Workload Support | Unmatched Scalability

Evergreen® Architecture

Continual non-disruptive improvement | Seamless Data experience | Zero planned downtime guarantee

D

On-premises é@?\) Public Cloud i;(\é:? Hosted
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The Pure Storage Platform
One Family that Satisfies the Full Range of Your Storage Needs

Performance (IOPS or BW)

©2025 Pure

Extreme
Performance

Balanced
Performance/
Capacity

Ultimate
Capacity

»
>

Capacity (TB)

Storage

& OBJECT

& BLOCK

Cloud Native




Pure's Unique, Sustainable Competitive Advantages

Direct-to-Flash Cloud Operating Evergreen

Consistent .
Management Portfolio Model Lifecycle

® Efficiency ® Purity @ Block ® Pools of Storage ® Never obsolete
® Reliability ® DFMs  ® File ® Managed as a Fleet ® Never disruptive
® Longevity ® Purel ® Object ® Available As-a-Service ® Always Modern

Scale Up and Scale Out
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Products
Are Never-

Product







Customers

>10,500
Customers

~56%
of Fortune

500

Q2FY23
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>12,000
Customers

~59%
of Fortune
500

Q2FY24

>13,000
Customers

~62%
of Fortune
500

Q2FY25

>13,500
Customers

~62%

of Fortune
500

Q2FY26

~300

New Customer

Additions
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Q2FY 26 Financial Summary

Subscription Annual Recurring Revenue” $1.79 Billion
Revenue $845 Million $861 Million
Non-GAAP Operating Income'? $125 Million $130 Million
Non-GAAP Operating Margin'? 14.8% 15.1%
Operating Cash Flow $212.2 Million
Non-GAAP Free Cash Flow'? $150.1 Million

(1) Subscription ARR is a key business metric that refers to total annualized contract value of all active subscription agreements on the last day of the quarter, plus on-demand revenue for the quarter multiplied by four.

(2) See GAAP to non-GAAP reconciliations for actuals in our appendix.
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Total Revenue

Annual Q2 Quarterly

$3.17B
$2.75B $2.83B

$861M

$689M $764M

$289M

$400M $403M

FY23 FY24 FY25 Q2FY24 Q2FY25 Q2FY26

W Product Revenue  ® Subscription Services Revenue W Product Revenue W Subscription Services Revenue
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Non-GAAP Gross Profit & Margin”

Annual Q2 Quarterly
73.2% 7 E
70.7% -8%
- $2.27B e R 72.1%
é1.958 $2.07B '

$621M
$556M

$501M

$280M $304M

FY23 FY24 FY25 Q2FY24 Q2FY25 Q2FY26
mm Product Gross Profit mmSubscription Gross Profit —Total GM mm Product Gross Profit mmSubscription Gross Profit —Total GM

(1) See GAAP to non-GAAP reconciliations in our appendix.
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Non-GAAP Operating Expenses as % of Revenue"”

Annual Q2 Quarterly

54.1% 97.1% 54.1% 56.5% 54.7% 57.0%

FY23 FY24 FY25 Q2FY24 Q2FY25 Q2FY26
mG&A mS&M mR&D mG&A mS&M mR&D

(1) See GAAP to non-GAAP reconciliations in our appendix.
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)

Non-GAAP Operating Income & Margin"

Annual Q2 Quarterly

17.7%
16.6% 16.2% 18.1%

16.2% — 5%

$458M H T $139M $130M

FY23 FY24 FY25 Q2FY24 Q2FY25 Q2FY26
mNon-GAAP Operating Income —Non-GAAP Operating Margin M Non-GAAP Operating Income —Non-GAAP Operating Margin

(1) See GAAP to non-GAAP reconciliations in our appendix.
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Operating Cash Flow"

Annual Q2 Quarterly
$767M $754M
$678M
$227M $212M
$102M
$55M
$47M
FY23 FY24 FY25 Q2FY24 Q2FY25 Q2FY26
m Free Cash Flow m CapEx m Free CashFlow m CapEx

(1) See GAAP to non-GAAP reconciliations in our appendix.
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Subscription Annual Recurring Revenue "

+18%
ARR Q2FY26
YoY Growth ?

Q3FY24 Q4FY24 Q1FY25 Q2FY25 Q3FY25 Q4FY25 Q1FY26 Q2FY26

® ARR

(1) Subscription ARR is a key business metric that refers to total annualized contract value of all active subscription agreements on the last day of the quarter, plus on-demand revenue for the quarter multiplied by four.
(2) Subscription ARR excludes executed Evergreen//One contracts where the service date has not started at the end of the second quarter of fiscal 2026. When including these executed contracts, Subscription ARR increased 18%
year-over-year.



Remaining Performance Obligations” 2999,

RPO Q2FY26
YoY Growth"

$2,843M
$2,689M

$2,280M  $2,336M

$2,304M
$2,046M

Q3FY24 Q4FY24 Q1FY25 Q2FY25 Q3FY25 Q4FY25 Q1FY26 Q2FY26

m Deferred Revenue m Unbilled Remaining Performance Obligations

©2025 Pure Storage (1) RPO associated solely with subscription service offerings grew 21% at the end of Q2FY26. 0 a



Guidance

©2025 Pure Storage

Q3FY26 Guidance

Revenue $950 Million to $960 Million
Revenue YoY Growth 14.3% to 15.5%
Non-GAAP Operating Income"” $185 Million to $195 Million

Non-GAAP Operating Income YoY Growth Rate!” 10.6% to 16.6%

(1) We have not reconciled guidance for non-GAAP operating income and non-GAAP operating income year-over-year growth rate to their most directly comparable GAAP measures
because certain items that impact these measures are not within our control and/or cannot be reasonably predicted. Accordingly, reconciliations of these non-GAAP financial
measures guidance to the corresponding GAAP measures are not available without unreasonable effort.



Guidance

FY26 Guidance

Prior Guidance New Guidance
Revenue $3.515 Billion $3.60 Billion to $3.63 Billion
Revenue YoY Growth 11% 13.5% to 14.5%

Non-GAAP Operating Income'” $595 Million $605 Million to $625 Million

Non-GAAP Operating Income YoY

0 0 0
Growth Rate!” 6% 8.2% to 11.7%

(1) We have not reconciled guidance for non-GAAP operating income and non-GAAP operating income year-over-year growth rate to their most directly comparable GAAP measures because certain
items that impact these measures are not within our control and/or cannot be reasonably predicted. Accordingly, reconciliations of these non-GAAP financial measures guidance to the corresponding
GAAP measures are not available without unreasonable effort.
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Gross Profit & Margin GAAP to Non-GAAP Reconciliation

2FY24 Q2FY25 Q2FY26 FY23 FY24 FY25

($ in Millions) $ (%) $ (%) $ (%) $ (%) $ (%) $ (%)

Product gross profit and margin (GAAP) $ 2791 69.8 % $ 2729 678 % $ 296.0 663 % $ 12224 68.2% 1150.4 709 % $ 11241 66.1 %
Add: SBC 3.0 0.7 % 3.4 0.9 % 4.1 09 % 10.3 0.6% 9.7 0.6 % 12.6 0.7 %
Add: Payroll tax related to stock-based activities 0.1 - % 0.2 - % 0.1 - % 0.2 - % 0.4 - % 0.8 0.1 %
Add: Duplicate lease costs during the transition of our corporate headquarters 0.4 0.1 % - -% - -% 0.6 0.1% 0.4 -% - - %
Add: Expenses for severance and termination benefits related to workforce realignment - - % - - % - - % - - % 0.2 - % - - %
Add: Amortization of acquired intangible assets 3.3 0.9 % 3.3 0.8 % 3.3 0.8 % 13.0 0.7% 13.2 0.9 % 13.2 0.8 %
Product gross profit and margin (non-GAAP) $ 2859 715% $ 2798 695% $ 3035 68.0% $ 12465 69.6% 11743 724 % $ 1150.7 677 %
Subscription services gross profit and margin (GAAP) $ 2075 718 % $ 2672 740% $ 3083 744 % $ 675.2 70.2% 870.8 721 % $ 10886 741 %
Add: SBC 6.8 2.4 % 8.0 22 % 8.6 21 % 22.6 2.3% 25.4 21 % 32.6 22 %
Add: Payroll tax related to stock-based activities 0.5 0.2 % 0.7 0.2 % 0:5 -% 1.4 0.2% 1.4 0.1 % 2.2 0.2 %
Add: Duplicate lease costs during the transition of our corporate headquarters 0.4 0.1 % - - % - -% 0.6 0.1% 0.4 - % - - %
Add: Expenses for severance and termination benefits related to workforce realignment - - % - - % - - % - - % 1.0 0.1 % 0.3 - %
Add: Costs associated with the exit of certain operations - - % - - % - -% 0.1 - % - - % - - %
Subscription services gross profit and margin (non-GAAP) $ 2152 745% $ 2759 764% $ 3174 765% $ 699.9 72.8% 899.0 744 % $ 11237 765 %
Total gross profit and margin (GAAP) $ 4866 707 % $ 540.1 707 % $ 6043 702 % $ 1,897.6 68.9% 20212 714 % $ 22127 69.8 %
Add: SBC 9.8 1.4 % 1.4 1.5 % 12:7 1.5 % 32.9 1.2% 35.1 1.3 % 45.2 1.4 %
Add: Payroll tax related to stock-based activities 0.6 0.1 % 0.9 0.2 % 0.6 - % 1.6 - % 1.8 0.1 % 3.0 0.1 %
Add: Duplicate lease costs during the transition of our corporate headquarters 0.8 0.1 % - -% - - % 1.2 - % 0.8 -% - - %
Add: Expenses for severance and termination benefits related to workforce realignment = - % - - % = - % = - % 1.2 - % 0.3 - %
Add: Costs associated with the exit of certain operations - - % - - % - - % 0:1 - % - - % - - %
Add: Amortization of acquired intangible assets 3.3 0.5 % 3.3 0.4 % 3.3 0.4 % 13.0 0.6% 13:2 0.4 % 13.2 0.5 %
Total gross profit and margin (non-GAAP) $ 5011 728% $ 5557 728% $ 6209 721% $ 19464 70.7% 20733 732% $ 22744 718 %

©2025 Pure Storage
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Operating Expenses GAAP to Non-GAAP Reconciliation

Q2FY24 Q2FY25 Q2FY26 EY23 EY24 EY25

(Sin Millions) H %) s %) - ) s %) s %) s %)

RAD (GAAP) $ 182.5 265% $ 195.5 256 % $ 242.0 281 % § 692.5 252 % $ 736.8 261 % $ 804.4 254 %
Less: SBC (44.1) (6.4)% (50.9) (6.7)% (60.4) (7.0)% (161.7) (5.9)% (167.3) (6.0)% (201.1) (6.3)%
Less: Pay s to former st ders of acquired companies (0.9) (0.1)% - - % - - % (6.0) (0.2)% (2.3) - % - - %
Less: Payroll tax related to stock-based activities (1.9) (0.3)% (2.3) (0.3)% (1.9) (0.2)% (6.2) (0.3)% (7.0) (0.3)% (10.1) (0.4)%
Less: Duplicate lease costs during the transition of our corporate headquarters (3.9) (0.6)% - - % - - % (5.7) (0.2)% (3.9) (0.1)% - - %
R&D (non-GAAP) s 1317 1% $ 1423 186% $ 179.7 209% $ 5129 1B86% S 556.3 197% $ 593.2 187 %
S&M (GAAP) $ 232.7 339% $ 250.3 328% $ 285.9 332 % $ 883.6 321% § 245.0 33.3% $ 1,020.9 322 %
Less: SBC (19.5) (2.8)% (24.4) (3.2)% (26.5) (3.1)% (72.5) (2.6)% (74.7) (2.7)% (96.4) (3.0)%
Less: Payroll tax related to stock-based activities (1.6) (0.3)% (1.4) (0.2)% (1.1) (0.1)% (4.2) (0.2)% (4.2) (0.1)% (5.3) (0.2)%
Less: Duplicate lease costs during the transition of our corporate headguarters (0.8) (0.2) % - - % - - % (1.2) - % {0.8) - % = - %
Less: Costs associated with the exit of certain operations - - % - - % - - % (2.3) (0.1)% - - % - - %
Less: Amortization of acquired intangible assets (0.5) (0.1)% (0.3) - % (0.2) - % (2.7) (0.1)% (1.7) - % (0.9) - %
S&M (non-GAAP) s 2103 305% $ 2242 204% $ 2581 300% $ 8013 201% $ 863.6 305% $ 2183 290 %
GEA (GAAP) $ 60.8 88 % $ 69.4 90 % $ 7.5 83% § 238.0 86% $ 2522 89 % $ 286.2 9.0 %
Less: SBC (16.0) (2.3)% (18.2) (2.3)% (17.8) 2.1)% (60.5) (2.2)% (54.3) (1.9)% (78.6) (2.5)%
Less: Payroll tax related to stock-based activities (0.4) (0.1)% (0.6) - % (0.6) (0.1)% (1.4) - % (1.7) (0.1)% (2.7) (0.1)%
Less: Duplicate lease costs during the transition of our corporate headguarters 2.9 0.5 % - - % = - % (0.6) - % (1.1) - % = - %
Less: Impairment of right-of-use asset assoclated with cease-use of our former corporate headguarters - - % - - % - - % - - % - - % (1.4) - %
Less: Costs primarily assoclated with the exit of certain operations - - % - - % - - % (0.5) - % - - % - - %
G&A (non-GAAP) $ 473 69% $ 50.6 67% $ 531 61% $ 175.0 64% $ 195.1 69% § 203.5 64 %
Restructuring and Impairment (GAAP) $ 16.8 24 % - - % - - % - -% $ 33.6 1.2% § 15.9 0.5 %
Less: Impairment of right-of-use asset and ab lated with ¢ of our former corporate headquarters (16.8) (2.4)% - - % - - % - - % {16.8) (0.6) % (6.4) (0.2) %
Less: Exp for s e and termi 1 benefits d to xforce realigr - - % - - % - - % - - % {16.8) (0.6) % (9.5) (0.3)%
Restructuring and impairment (non-GAAP) $ - -% $ - -% $ - -% $ .5 -% $ - -% $ - -%
Total operating expense (GAAP) $ 492.8 716 % $ 515.2 674 % $ 599.4 696 % $ 1,814.1 659% $ 1,967.6 695 % § 2127.4 67.1 %
Less: SBC (79.6) (11.5) % (93.5) (12.2) % (104.7) (12.2) % (294.7) (10.7)% {296.3) (10.6) % (376.1) (11.8) %
Less: Payments to former shareholders of acquired companies (0.9) (0.1)% - - % - - % (6.0) (0.2)% (2.3) - % - - %
Less: Payroll tax related to stock-based activities (3.9) (0.7)% (4.3) (0.5)% (3.6) (0.4)% (11.8) (0.5)% (12.9) (0.5) % (18.1) (0.7)%
Less: Duplicate lease costs during the transition of our corporate headquarters (1.8) (0.3)% - - % - - % (7.5) (0.2)% (5.8) (0.1)% - - %
Less: Impairment of right-of-use asset and abandonment assoclated with cease-use of our former corporate headguarters (16.8) (2.4)% - - % - - % - - % (16.8) (0.6)% (7.8) (0.2)%
Less: Exp for e and termination benefits related to workforce realige - - % - - % - - % - - % (16.8) (0.6) % (9.5) (0.3)%
Less: Costs primarily associated with the exit of certain operations - - % - - % - - % (2.8) (0.1)% - - % - - %
Less: Amortization of acquired intangible assets (0.5) (0.1)% (0.3) - % {0.2) - % (2.1) (0.1)% (1.7) - % (0.9) - %
Total operating expense (non-GAAP) $ 3893 565% $ 4171 547% $ 490.9 570% $ 1489.2 541% $ 1615.0 571% $ 1,715.0 541 %



Operating Income & Margin GAAP to Non-GAAP Reconciliation

Q2FY24 Q2FY25 Q2FY26 FY23 FY24 FY25
(8 in Millions) $ (%) $ (%) $ (%) $ (%) $ (%) $ (%)
Operating income (loss) and margin (GAAP) $ (6.2) (09% $ 24.9 33% $ 4.9 06 % $ 83.5 30% $ 53.6 1.9 % 85.3 27 %
Add: SBC 89.4 129 % 104.9 13.7 % 17.4 137 % 327.6 11.9 % 331.4 1.9 % 421.3 132 %
Add: Payments to former shareholders of acquired companies 0.9 0.1 % - - % - -% 6.0 0.2 % 23 - % - - %
Add: Payroll tax related to stock-based activities 4.5 0.8 % 5.2 0.7 % 4.2 0.4 % 13.4 0.5 % 14.7 0.6 % 21.1 0.8 %
Add: Duplicate lease costs during the transition of our corporate headquarters 2.6 0.4 % - -% - -% 8.7 0.2 % 6.6 0.1 % - -%
Add: Impairment of right-of-use asset and abandonment associated with cease-use
of our former corporate headquarters 16.8 24 % - -% - -% - -% 16.8 0.6 % 7.8 0.2 %
Add: Expenses for severance and termination benefits related to workforce
realignment - - % - - % - - % - - % 18.0 0.6 % 9.8 0.3 %
Add: Costs primarily associated with the exit of certain operations - -% - -% - -% 2.9 01% - -% - -%
Add: Amortization of acquired intangible assets 3.8 0.6 % 3.6 0.4 % 3.5 0.4 % 15.1 0.7 % 14.9 0.4 % 14.1 0.5 %
Operating income and margin (non-GAAP) $ 1M.8 162% $ 138.6 181% $ 1300 151% $ 4572 166% $ 4583 162 % 559.4 17.7 %

Free Cash Flow GAAP to Non-GAAP Reconciliation "

($ in millions) Q2FY24 Q2FY25 Q2FY26 FY23 FY24 FY25
Cash provided by operations (GAAP) $ 1016 & 2266 $ 212.2 $ 7672 & 6777 % 75386
Less: Capital expenditures’ {55.1) (60.0) (62.1) (158.1) (195.1) (226.7)
Free cash flow (non-GAAP) $ 465 $ 1666 $ 150.1 $ 6091 $ 4826 $ 526.9
Free cash flow margin (non-GAAP) 6.8 % 21.8 % 17.4 % 221 % 171 % 16.6 %

(1) Includes capitalized internal-use software costs of $5.3 million, $5.3 million and $8.7 million for Q2 FY24, Q2 FY25 and Q2

FY26 and $13.7 million, $19.4 million and $21.2 million for FY23, FY24 and FY25.
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