
TSX: GMIN | OTCQX: GMINF

GMIN.GOLD

Build, Operate & Explore for More.

Corporate 
Presentation

Building the Next Intermediate Gold Producer 

July 2026



TSX: GMIN   2

Cautionary Statements
Generally, forward-looking information can be identified by use of words such as “outlook”, “objective”, “may”, “could”, “would” , “will” ,“expect”, “intend”, “estimate”, “forecasts”, “project”, “seek”, “anticipate”, “believes”, “should”, “plans ” “pro forma”, or “continue”, and other similar 

terminology. Forward-looking information may relate to G Mining Ventures Corp. (“GMIN”), its outlook and that of its affiliates when applicable; and to anticipated events or results; and may include statements regarding the financial position, budgets, operations, financial results, 

plans, objectives, strategy and vision of GMIN or of its affiliates, when applicable. Statements regarding future results, performance, achievements, prospects or opportunities of GMIN, or of its affiliates when applicable, and similar statements concerning anticipated future events, 

results, circumstances, performance or expectations, are also forward-looking statements. All statements, other than statements of historical fact, contained in this presentation constitute “forward-looking information ” and “forward-looking statements” within the meaning of certain 

securities laws. Forward-looking statements contained in this presentation include, without limitation, those relating to GMIN's re-rate opportunity, the "sweet spot" indicated to be that where it currently stands and the attractive/compelling entry point for investing in GMIN 

securities; the contents of the slides entitled "2025 Production and Cost Guidance" and "2025 Catalysts & Outlook"; and the whole section entitled "Gold Price Outlook" (notably as regards supply/demand dynamics and strong tailwinds); and:  

• GMIN's vision of building the next intermediate gold producer through flawless project development as well as its long-term, sustainable growth and value creation, and also its significant exploration upside;  

•    The Tocantinzinho ("TZ") mine’s gold production (anticipated to be reliable); its cost and cash flow profiles; its contemplated life-of-mine; and the TZ mill throughput to reach nameplate capacity during 2025 with continued recovery improvements;

• The Oko West (“Oko”) Project’s potential to grow resources (notably, at depth) and to prove a top tier deposit, world-class resource and Guyana's next leading gold mine; its definitive feasibility study (DFS) contents (as outlined in the relevant Appendix of this presentation), 

conclusions and results (notably the metrics set out therein); its “accelerated” development, notably as a result of leveraging knowledge of the Guiana Shield, its de-risked profile and “expedited ” development timeline to production; its permitting timeline; its economics; the 

availability of (low-risk) funding to production, notably with TZ cash flow (and, generally, GMIN's sources and uses of capital to fund growth); the advanced stage of debt financing discussions; its contemplated life-of-mine; its sensitivity to the price of gold; and its catalysts;

• The TZ’s, Oko’s and Gurupi's respective exploration potential (near deposit as well as regionally) and, generally, their respective "catalysts"; and GMIN's exploration strategy, plans and targets; and

• GMIN's production and cost guidance as well as its projects pipeline and mineral inventory; and, in general, all references to budgets, timelines, schedules, next steps, milestones and perspectives.

Forward-looking statements in this presentation are based on certain assumptions as well as the opinions and estimates of GMIN management as of the date such statements are made; and they are subject to known and unknown risks, uncertainties, assumptions and other factors 

that may cause the actual results, level of activity, performance or achievements of GMIN or of its affiliates when applicable, to be materially different from those expressed or implied by such forward-looking information. Although management of GMIN believe that the assumptions, 

estimates and expectations represented in such forward-looking information are reasonable, there is no assurance they will prove to be correct (in particular, those pertaining to its mineral reserves and resources). These assumptions, estimates and expectations include, without 

limitation: (i) the future price of gold (see the "Gold Price Outlook" section); (ii) Brazil’s and Guyana’s respective business environment (notably as regards taxation) and macro climate (notably as regards currency exchange rates); (iii) all assumptions and notes pertaining to mineral 

reserves and resources as outlined in detail in the relevant Appendix of this presentation; and (iv) all assumptions underlying the DFS which are outlined in detail in the relevant Appendix of this presentation (notably the sensitivity of the Oko economics (e.g., NPV, IRR) to the price of 

gold, the expected gold grades and metallurgical recoveries, tax assumptions and capital cost estimates). There can be no assurance that (without limitation):

• GMIN would eventually bring Oko into commercial production, to become the “next” intermediate gold producer; and GMIN will define new deposits and will start baseline studies as well as drilling at Gurupi; and the overall gold production will nearly triple by 2028;  

•  GMIN's results at year end 2025 will correspond to, or surpass its production and cost guidance (as set out in this presentation);

• The self-perform approach and GMIN's "buy, build, operate" strategy will prove a repeatable and successful growth model and will continue to create value; and GMIN's track record of accretive financing and M&A will perpetuate itself; 

• Success at TZ will be replicated at Oko, which is expected to become a multi-million-ounce, high grade mine; and the successful construction of mines in the Guiana Shield will prove a forerunner of construction at Oko;   

• Estimates and parameters set out in the DFS will materialize as indicated therein, and that DFS will lead to a construction decision;

• GMIN's occupational health & safety performance will continue and GMIN will achieve its ESG objectives; and GMIN's commitment to responsible mining will minimize the impacts thereof, empower communities and uphold international best practices;

• The exploration upside relating to GMIN's properties will eventually yield additional mineral reserves and/or resources;

• GMIN's shareholders will continue to be supportive with its long-term vision; and GMIN will continue to rely on support from a deep bench of experienced professionals from G Mining Services Inc.; and

• Brazil and Guyana will remain mining-friendly jurisdictions (with low political risk), and the gold price will remain high; as future events could differ materially from what is currently anticipated by GMIN management.

By their very nature, forward-looking statements involve inherent risks and uncertainties (both general and specific) and the risk that the expectations represented in such forward-looking statements will not be achieved. Undue reliance should not be placed on forward- looking 

statements, as several important factors could cause the actual events, performance or results to differ materially from the events, performance and results discussed in the forward-looking statements. These factors include, among other things: changes in laws and regulations 

affecting GMIN or its affiliates when applicable, and their respective business operations; changes in taxation of GMIN or its affiliates when applicable; general business conditions and economic conditions in the markets in which GMIN or its affiliates when applicable, compete; actual 

future market conditions being different than anticipated by GMIN’s board of directors and/or management; and actual future operating and financial results of GMIN or its affiliates when applicable, being different than anticipated by GMIN’s board of directors and/or management. 

Readers are cautioned that the foregoing list is not exhaustive.

All forward-looking statements made in this presentation are qualified by the cautionary statements made in GMIN’s other filings with the securities regulators of Canada (available at www.sedarplus.ca) including, but not limited to, the cautionary statements made in the relevant 

sections of GMIN’s (i) Annual Information Form dated March 27, 2025, for the financial year ended December 31, 2024, and (ii) Management Discussion & Analysis. No representation or warranty, expressed or implied, is made as to the accuracy or completeness of the information 

contained in this presentation. Certain information contained herein has been secured from third party sources believed to be reliable, but GMIN does not make any representations or warranties as to the accuracy of such information and accepts no liability therefor. The forward-

looking statements contained herein are made as of the date of this document and GMIN does not undertake any obligation to publicly update such forward-looking statements to reflect new information, subsequent events or otherwise unless so required by applicable securities 

laws.

In this presentation, GMIN refers to cash costs, all-in sustaining costs (AISC), free cash flow and net cash which are non-IFRS financial measures; reference is made to the section “Non-IFRS Financial Performance Measures” of GMIN's Management Discussion & Analysis (also available 

at www.sedarplus.ca) for further information and detailed reconciliation to the comparable IFRS measures. This document is not a solicitation for the sale of securities of GMIN and under no circumstances is to be construed as, a prospectus , offering memorandum, or advertisement 

or a public offering of securities. Offers to sell, or the solicitations of offers to buy, any security can only be made through official offering documents that contain important information about risks , fees and expenses.



Strong combination of experienced mine builders, cash generative asset and a world class project in construction

Why GMIN

TSX: GMIN   3

Mid-Tier Producer 

Growth Profile 

(koz Au)

3x Production Growth 

2025-2028

172 175

218

+500

2025 2026 2027 2028TZ Oko

Unparalleled Track Record of Project Delivery 
• Best-in class management team with proven capability to develop, build 

and operate mines at the highest standards

• In house development team delivered 100% of projects on time and on 

budget, the TZ mine in Brazil, FDN in Ecuador and Merian in Suriname

Robust Ongoing Free Cash Flow Generation 

Near-Term Growth Pathway to +500 koz p.a. by 2028 at 

Industry Leading Costs 

• Strong cash generation provides internal funding for Oko West build 

and exploration programs

• Oko West is the largest gold project under construction globally with production 

of 350 koz Au

Detailed further in Appendix l MRMR Assumptions.

Significant longer-term upside potential through ongoing 

exploration success across portfolio of assets 

Gurupi
1.8 Moz at 1.31 g/t Au

M&I

Oko West 
4.6 Moz at 1.89 g/t Au 

P&P

Tocantinzinho
1.87 Moz at 1.17 g/t Au

P&P



• 43-101 resource update issued Q1-25 , 1.8 Moz Indicated & 0.8 Moz Inferred

• Permitting processes restarted to file ESIA by H2-2026

• 1,900 km2 of land package

• ~$21million of exploration and study works are anticipated in 2026

• Updated MRE ahead of PEA in H2/2026

• Planned Gold Production 350 koz/yr, 12 years mine life & AISC(1) $1,123/oz  

• First Gold Production in H2-2027 - Commercial Production in January 2028

• Final Environmental Permit Granted 

• Fully funded through construction and into production 

• 68 km2 of land package

• Commercial production September 2024

• 2025 Production: 171,871 oz & 2025E AISC(1): $1,155/oz 

• 2025 Mine-Site Free Cash Flow: $255M

• 688 km2 of land package

Portfolio of High-Quality Assets

Gurupi
Advanced Exploration / 

Permitting

Oko West

Development Project

Tocantinzinho

Commercial Production

[1] These measures are non-IFRS financial measures. Refer to section “Non-IFRS Financial Performance Measures” for further information and a detailed reconciliation to comparable IFRS measures in the associated 

Management’s Discussion and Analysis (MD&A), filed on SEDAR+ at www.sedarplus.com under the Corporation’s profile. Detailed further in Appendix l MRMR Assumptions. TSX: GMIN   4



Repeatable Strategy for Growth & Value Creation
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Source: Public disclosure, capital markets equity research.
[1] Acquisition of Reunion Gold (Oko West) using street consensus estimates at 0.44x P/NAV = $646 million / Conesensus NPV of $1.5 billion.
[2] Acquisition of TZ, using figures from 2019 FS, at 0.28x P/NAV= $115 million (undiscounted) / NPV5% of $409 million ($1,500/oz Au l $4.00 USD:BRL). l No consensus estimates available at time of acquisition.
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Target Acquisition Period             

“orphan period”

Value declines after initial excitement, as 

discoveries require specialized expertise and 

significant capital to advance into construction.

Acquisition Multiple: 
Tocantinzinho: 0.28x P/NAV [2]

Exploration
Resource 

Estimate
Scoping / Feasibility Development

Ramp 

Up
Production

Acquisition Multiple:
Oko West: 0.44x P/NAV [1]

Where GMIN Sits                             

“sweet spot”

Value steadily increases through construction 

de-risking, accelerating further at mine startup 

as analyst re-rating attracts institutional interest.
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Uniquely positioned by our proven in-house team’s ability to build and operate mines

Competitive Advantage – Mine Building Expertise

Merian, 

Suriname

Fruta del Norte, 

Ecuador

GMIN acquires 

Tocantinzinho 

(“TZ”) Gold Project 

in Brazil

Published revised

Feasibility Study (“FS”) 

for TZ

Secured $481 million in 

funding and announces 

construction decision

GMIN acquires Oko 

West Gold Project

TZ Commercial 

Production

Budget: $464M

Actual Cost: $457M

On Schedule 

G Mining 
Services 
founded by 
the Gignac 
Family

All projects delivered

on / ahead of schedule

Published FS for Oko 

West

Secured $500 million 

in funding and 

announces 

construction decision

GMIN acquires 
Gurupi Gold Project

2006
2008-

2010

2014-

2018

2016-

2020
2021 20242022October 2020 

G Mining Ventures 

formed (GMIN) 

RTO on TSXV

2025
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Board & 

Management 

24.78% 

(incl. La Macha at 

19.88%)

FMR 

 8.93%

Franco Nevada

7.49%

Van Eck

6.39%
Blackrock

4.68%

Franklin 

 3.47%

Other Shareholders 

44.26%

Corporate Snapshot
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Capital Structure
Basic Shares Outstanding 237,888,585

Fully Diluted Shares Outstanding 241,894,788

Share Price as of July 2, 2026 CAD$41.50

Market Cap as of July 2, 2026 ($M) $7,050

Total Debt as of Mar 31, 2026 ($M)1 $39.5

Cash as of Mar 31, 2026 ($M)1 $287.3

Enterprise Value as of July 2, 2026 ($M) $6,802

Firm P/NAV Target Price (C$/share)

BMO Capital Markets - -

Stifel Canada 0.63 65.00

CIBC Capital Markets 0.63 60.00

National Bank - -

Desjardins Securities 0.64 60.00

Beacon Securities 1.13 59.00

Canaccord Genuity 0.60 72.00

TD Cowen 0.97 65.00

Paradigm Capital 0.79 60.00

Jefferies 0.70 60.00

SCP Resource Finance 0.63 61.00

RBC Capital 0.89 53.00

Top Shareholders

Note: Other than per share, all figures in millions. l Numbers may not sum to 100% due to rounding l USD:CAD FX of 1.40 as of 03/31/2026.
[1] Audited Q1 2026 financials as of 03/31/2026, adjusted with proceeds from the private placement with La Mancha & repayment of outstanding balance on RCF with proceeds  
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Clear Path to > 500,000 Annual Production by 2028 

• Consolidated 

production to 

exceed 500k 

ounces of gold 

annually by 2028.

• > 200% 

production 

growth FY2025 – 

FY2028.

• Consolidated free 

cash flow expected 

to be in excess of 

$1.2B in 2028 at a 

$4,000 per ounce 

gold.

 $-

 $200

 $400

 $600

 $800

 $1,000

 $1,200

 $1,400

 $1,600

2026E 2027E 2028E

 US$4,000/oz Au  US$4,500/oz Au

[1] Internal free cash flow estimates for TZ, 2028 estimates includes Oko West.

Oko West (koz Au)

TZ (koz Au)

0 koz

100 koz

200 koz
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Free Cash Flow Outlook [1] Production Growth

Transformative production and free cash flow growth by 2028

2025 2026 2027 2028
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Exploration & Geology

8 km Mineralized Trend

Au ppm Soil
0.10.01

15 km Mineralized Trend

Tocantinzinho
Measured : 24 Mt @ 1.20 g/t Au for 1.0 Moz Au

Indicated : 24 Mt @ 1.32 g/t Au for 1.0 Moz Au

M+I : 48 Mt @ 1.26 g/t Au for 1.9 Moz Au

Inferred : 0.3 Mt @ 1.28 g/t Au for 0.01 Moz Au
(From December 2025 MRE)

60 km Mineralized Trend

Gurupi
Indicated : 44 Mt @ 1.31 g/t Au for 1.8 Moz Au

Inferred : 19 Mt @ 1.29 g/t Au for 0.8 Moz Au
(From February 2025 MRE)

Oko West
Indicated : 65 Mt @ 2.05 g/t Au for 4.3 Moz Au

Inferred : 20 Mt @ 2.54 g/t Au for 1.6 Moz Au
(From 2024 FS Study)

2,660 km2 of Playground



Tocantinzinho Gold 
Mine
Commercial Production, Brazil



Tocantinzinho Gold Mine Overview

TSX: GMIN   11

3rd Largest Gold Mine in Brazil

11 years Open Pit

Mine life Mining method

2026 Production Guidance

160k-190 koz $1,230 - $1,444

Gold Production AISC(2)/oz

Total Gold Mineral Inventory [1]

1.87 Moz at 1.17 g/t Au 1.93 Moz at 1.26 g/t Au

P&P Reserves M&I Resources incl. Reserves

688 km2 of land package

2027 Production Guidance

200k-235 koz $977 - $1,146

Gold Production AISC(2)/oz

[1] Detailed further in Appendix l MRMR Assumptions.

[1] These measures are non-IFRS financial measures. Refer to section “Non-IFRS Financial Performance 

Measures” for further information and a detailed reconciliation to comparable IFRS measures in the 

associated Management’s Discussion and Analysis (MD&A), filed on SEDAR+ at www.sedarplus.com 

under the Corporation’s profile. Detailed further in Appendix l MRMR Assumptions.



Summary

2026 & 2027 Operational Guidance
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Operational & Cost Guidance
2026 

Guidance

2027 

Guidance

$ millions, unless otherwise indicated

Gold Production k oz 160 – 190 200 – 235 [3]

Total Cash Costs $/oz Au sold 736 – 865 633 – 743

Mine-Site AISC $/oz Au sold 1,133 – 1,330 898 – 1,054

All-in Sustaining Costs [1,2]  $/oz Au sold  1,230 – 1,444 977 – 1,146

Sustaining Capital Expenditures

TZ Sustaining Capital Expenditures M$ 38 – 45 19 – 23

Capitalized Waste Stripping M$ 31 – 36 43 – 51

Total Sustaining Capital Expenditures M$ 69 – 81 62 – 74

Non-Sustaining Capital Expenditures

TZ Regional Exploration M$ 8 – 10 8 – 10

Oko West Exploration M$ 15 – 17 14 – 18

Gurupi Project M$ 19 – 23 18 – 22

Total Exploration 42 – 50 40 – 50

Oko West Project Development M$ 514 – 568 217 – 240

Total Non-Sustaining Capital Expenditures M$ 556 – 618 257 – 290

[1] Cash costs per ounce sold, mine-site AISC per ounce sold and AISC per ounce sold are non-IFRS measures. See Non-IFRS Measures and Cautionary Notes.
[2] 2026 and 2027 guidance assumes a realized gold price of $4,000 per oz, BRL/USD of 5.55 and CAD/USD of 1.40.
[3] 2027 production guidance excludes production from Oko West.



P&P Reserve of 1.87 Moz at 1.17 g/t Au – M&I Resources of 1.92 Moz at 1.26 g/t Au

Tocantinzinho – Mineral Inventory
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Mineral Reserves [1]

Classification
Tonnes Grade Gold Contained Gold 

Kt g/t Au koz Au

Proven 25,545 1.14 939

Probable 24,420 1.20 935

Total P&P 49,784 1.17 1,874

Mineral Resources [1]

Classification
Tonnes Grade Gold Contained Gold 

kt g/t Au koz Au

Measured 23,986 1.20 927

Indicated 23,669 1.32 1,001

Total M+I 47,655 1.26 1,928

Inferred 342 1.28 14

[1] Detailed further in Appendix l MRMR Assumptions.



Significant exploration upside

Regional Exploration
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688 km2 of continuous claims

Strong soil anomaly along 

the TZ shear zone

Repetition of the major 

structure to the west

Numerous targets along the 

property



Oko West Gold 
Project
Development Project, Guyana



Oko West Construction Remains on Track

Update as of March 31, 2026

✓ Construction on schedule and on budget, 

with ~$292M spent to date (30% of initial 

project capital) and ~$525M of capital 

committed (54% of the total project capital)

✓ Detailed engineering progress at 80%; 

expected to be finalized by Q3 2026

✓ Power plant expected to be operational 

by end of July 2027, with generator 

deliveries scheduled throughout H1 2026

✓ Grinding mills expected to be 

operational by August 2027, with major 

components scheduled for delivery in mid 

2026

✓ Wharf landing planned completion Q2 

2026

✓ 1,379 employees and contractors 

employed by the project, 82% of workforce 

Guyanese

Continued ramp-up of construction activities

Dormitories, Kitchen & Welcome CentrePower Plant Engine Hall Progress

SAG Mill ProgressWharf Landing
TSX: GMIN   16



Oko West Construction Progress – May & June 2026

Oko West Construction Progress 

Our New Kitchen & Dining Hall
On May 26th, we commissioned our new dining hall with a seating capacity of 350. A 

total of 63,614 work hours were safely executed to go from concept to completion.

Arrival of the Power Plant Engines
In May, three of our Power Plant Engines arrived at our Wharf Landing, with four 

ready for arrival at the wharf. Installation of all seven scheduled for July.

Explosive Magazine
In May, we received our latest shipment of blasting materials, and our explosive 

permit from the Guyana Geology and Mines Commission and law enforcement.

Ball & SAG Mills and the Thickener Foundation
We continue to progress in June with our Ball & SAG Mills (left) and Thickener Foundation (right) construction. Excavation for 

our CIP tanks (above the Thickener Foundation) are now 5 of 7 complete, while our Thickener is on the third ring for formworks.

Industrial Area Overview
Mine Maintenance Facility (middle) has accomplished major advancements with the Warehouse framing complete and the Light 

Truck Shop and Heavy Truck Shop framing well over 50% completion throughout June.

TSX: GMIN   17



Proposed Acquisition of G2 Goldfields 

M&I: 1.6 Moz @ 3.24 g/t Au

Inferred: 1.9 Moz @ 3.31 g/t Au

M&I: 5.4 Moz @ 2.10 g/t Au

Inferred: 0.4 Moz @ 2.36 g/t Au

Ore shoot

Block 5-6

Ore shoot

Ore shoot

Block 1

High-grade intercepts (>1 g/t Au) 

demonstrating ore shoot 

continuity and connectivity. 

Not currently included in resource

Ore shoot

Block 4 Block 1 Ghanie Oko Main

Further exploration drilling 

continues down plunge of 

high-grade shoots

500m

S N

Ore shoot

Source: GMIN FS and G2 PEA

Notes: 

• The G2 Goldfields mineral resources are provided as “historical 

estimates” within the meaning of National Instrument 43-101 

“Standards of Disclosure for Mineral Project”

• GMIN Resource reported on a diluted basis, G2 Resource reported 

on an undiluted basis

Block 4

Mineralization 

intercepted at 1km depth

Formation of an approximate 4.5km 

long continuous open pit with multiple 

pit bottoms centered on ore shoots

A Leading Gold Endowment in South America

TSX: GMIN   18



Once commissioned, Oko Gold’s production has potential to rank amongst the top 20 
largest gold mines globally

Scale Comparison vs Largest Producing Gold Mines
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2025 2026 2027 2028 2029 2030

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Key Milestones

Main Construction

Commercial Production

PO 

Grinding Mills

Commissioning – Phase 1 Initial Project

Jan

2028

May

2025

Feas. Study

Detailed Engineering

Early works

Permitting Aug 29, 2025:
Full Env. Permit

Mar 6, 2025:
Start of Early Works 

Construction

Start 

Production

Sept

2027

Start 

Commissioning

Apr 28, 2025:
FS Study Results 

Announced

Infill drilling, Studies, Permitting

Project Expansion 

Commissioning – Phase 2 Expansion

H1

2029

Expanded 

Production

Schedule unchanged; first gold expected in H2 2027

Indicative Integration Timeline

Project Integration

TSX: GMIN   20



Sources & Uses of Capital – Oko West Gold Project 
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Sources (US$M)

Cash Balance at March 31, 2026 [1] $287

TZ FCF at $4,000/oz gold (Q2/26 – Q4/27) [2] $768

Revolving Credit Facility (excluding accordion of $150M) $350

Total Sources of Capital $1,405

Uses  (US$M)

Oko West Remaining Capital Costs (Net of Pre-Prod.  Credit    

net of TC/RC)

$679

Corporate G&A & Exploration (Q2/26 – Q4/27)) $108

Projected Liquidity Surplus $618

Total Uses of Capital $1,405

➢ Estimated total sources of capital 

of $1.4 billion, including cash, 

internal estimate of TZ free cash 

flow and credit facility availability 

➢ Estimated capital requirement to 

complete construction of Oko 

West $679 million

➢ Projected liquidity surplus of 

approximately $618 million at 

March 31, 2026 

[1] Audited Q1 2026 financials as of 03/31/2026
[2] Internal free cash flow estimates for TZ at $4,000/oz gold for Q2/2026 to Q4/2027   



Oko West is the Largest Gold Project in Construction Globally 

Oko West Project Benchmarking
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OKWD25-517

9.0 m at 4.71 g/t Au (LDZ)

7.0 m at 3.26 g/t Au (AU2)

OKWD25-518

6.9 m at 16.06 g/t Au (LDZ)

OKWD25-515

7.5 m at 2.28 g/t Au (LDZ)

11.1 m at 1.09 g/t Au 

(AU2)

OKWD25-516 

6.0 m at 2.35 g/t Au (LDZ)

14.0 m at 1.1 g/t Au (ODZ)

Bloc 4 Ore Shoot

OKWR25-1839

21.0 m at 3.80 g/t Au (LDZ)

OKWD25-520

10.4 m at 1.17 g/t Au (LDZ)

OKWD25-523

14.0 m at 4.38 g/t Au (LDZ)

15.5 m at 3.53 g/t Au (AU3)

OKWD25-532

10.7 m at 1.02 g/t Au (LDZ)

OKWD25-530

10.0 m at 0.84 g/t Au (LDZ)OKWD25-528

6.1m at 1.73 g/t Au (CTZ)

10.5 m at 1.01 g/t Au (LDZ)

51.2 m at 1.96 g/t Au (AU2) 

31.4 m at 2.68 g/t Au (AU3) 

OKWD25-519A

6.2 m at 1.73 g/t Au (LDZ)

OKWD25-538

5.0 m at 3.22 g/t Au (LDZ)

OKWD25-537

14.6 m at 2.19 g/t Au 

(LDZ)

0.1

0.3

0.5

1.0

3.0

Au (g/t)

OKWD25-533

14.0 m at 4.38 g/t Au (LDZ)

15.5 m at 3.53 g/t Au (AU3)

OKWD25-526

3.7 m at 2.08 g/t Au 

(LDZ)

OKWD25-539

5.0 m at 5.55 g/t Au (LDZ)
OKWD25-542

16.5 m at 0.83 g/t Au (LDZ)

OKWD25-536

20.0 m at 2.49 g/t Au (LDZ)

11.5 m at 0.46 g/t Au (AU2) 

28.7 m at 1.67 g/t Au (AU3

OKWD25-545

11.6 m at 0.83 g/t Au (LDZ)

11.9 m at 5.26 g/t Au (AU2 FW)

7.0 m at 2.08 g/t Au (AU3 HW)

OKWD25-547 

5.0 m at 1.94 g/t Au (LDZ)

14.8 m at 0.60 g/t Au (AU2 FW)

OKWD25-546

4.0 m at 2.13 g/t Au (LDZ)

OKWD25-544 

8.0 m at 0.53 g/t Au (LDZ)

Reserve Pit & Stopes

Pre-2025 DH Intercepts

2025 DH Intercepts

OKWD25-540

10.2 m at 3.81 g/t Au (LDZ)

New Ore Shoot Discovery

Oko West Deposit
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← Block 7 Block 6 Block 5 Block 4 Block 1



Oko West – Continuously Expanding Resource
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OKWD25-517

9.0 m at 4.71 g/t Au (LDZ)

7.0 m at 3.26 g/t Au (AU2)

OKWD25-518

6.9 m at 16.06 g/t Au 

(LDZ)

14.4 m at 0.44 g/t Au 

(ODZ)

OKWD25-515

7.5 m at 2.28 g/t Au (LDZ)

11.1 m at 1.09 g/t Au 

(AU2)

OKWD25-516 

6.0 m at 2.35 g/t Au (LDZ)

14.0 m at 1.10 g/t Au (ODZ)

OKWR25-1839

21.0 m at 3.80 g/t Au (LDZ)

OKWD25-520

10.4 m at 1.17 g/t Au (LDZ)

OKWD25-523

10.0 m at 1.48 g/t Au (LDZ)

OKWD25-532

10.7 m at 1.02 g/t Au (LDZ)

OKWD25-530

10.0 m at 0.84 g/t Au (LDZ)
OKWD25-528

6.1m at 1.73 g/t Au (CTZ)

10.5 m at 1.01 g/t Au (LDZ)

51.2 m at 1.96 g/t Au (AU2) 

31.4 m at 2.68 g/t Au (AU3) 

OKWD25-519A

6.2 m at 1.73 g/t Au 

(LDZ)

OKWD25-538

5.0 m at 3.22 g/t Au (LDZ)

OKWD25-537

14.6 m at 2.19 g/t Au 

(LDZ)

OKWD25-533

14.0 m at 4.38 g/t Au (LDZ)

15.5 m at 3.53 g/t Au (AU3)

OKWD25-526

3.7 m at 2.08 g/t Au 

(LDZ)

OKWD25-539

5.0 m at 5.55 g/t Au (LDZ)

OKWD25-542

16.5 m at 0.83 g/t Au (LDZ)

OKWD25-536

20.0 m at 2.49 g/t Au (LDZ)

11.45 m at 0.46 g/t Au (AU2) 

28.7 m at 1.67 g/t Au (AU3

OKWD25-545

11.6 m at 0.83 g/t Au (LDZ)

11.9 m at 5.26 g/t Au (AU2 FW)

7.0 m at 2.08 g/t Au (AU3 HW)

OKWD25-547 

5.0 m at 1.94 g/t Au (LDZ)

14.8 m at 0.60 g/t Au (AU2 FW) OKWD25-546

4.0 m at 2.13 g/t Au 

(LDZ)

OKWD25-544 

2.6 m at 4.38 g/t Au (LDZ)

Reserve Pit & Stopes

0.1

0.3

0.5

1.0

3.0

Au (g/t)

OKWR25-1838

5.0 m at 2.21 g/t Au (LDZ)

OKWD25-540

10.2 m at 3.81 g/t Au 

(LDZ)

2025 DH Assays 

Pending
OKWD25-548 

15.0 m at 1.56 g/t Au (LDZ)

OKWD25-549

6.6 m at 2.79 g/t Au 

(LDZ)



Significant Exploration Upside

Oko West – Regional Exploration 
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NW Extension – 10 km from 

the main deposit

1 km long soil anomaly 

trending NE with up to 0.5 

g/t Au soil anomalies

Follow up on other targets to 

the south of the main 

deposit



P&P Reserve of 4.6 Moz at 1.89 g/t Au – M&I Resources of 5.4 Moz at 2.10 g/t Au

Oko West Mineral Resource
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← Block 7 & 8 Block 6 Block 5 Block 4 Block 1

0.1

0.3

1.0

3.0

5.0

Au (g/t)

Underground Stopes

1,015 m depth

640 m depth

Resource Pit

Open at depth along ore 

shoot

Untested 

ore shoot

Drillholes

200 m

Section N-S looking west

[1] Detailed further in Appendix l MRMR Assumptions.

Mineral Reserves [1]

Classification
Tonnes Grade Contained 

Kt g/t Au koz Au

Probable 76,555 1.89 4,642

Mineral Resources [1]

Classification
Tonnes Grade Contained

kt g/t Au koz Au

Indicated 80,259 2.10 5,407

Inferred 5,127 2.36 390

World class resource with 

multiple opportunities for 

significant growth regionally 

and at depth.



Gurupi Project
Advanced Exploration / Permitting, 
Brazil



Gurupi – Advancing Toward Discovery
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80 km along the Gurupi Gold Belt

Advanced Exploration Open Pit

Mining method

Total Gold Mineral Inventory [1]

1.8 Moz at 1.31 g/t Au 0.8 Moz at 1.29 g/t Au

M&I Resources Inferred Resources

1,900 km2 of land package

2026 Exploration Program 
$21 million of exploration and study works with the focus 

on expanding the resources for PEA H2/2026 

Strategy
Define new deposits across this highly prospective 

property to drive significant resource growth

[1] Detailed further in Appendix l MRMR Assumptions.



Gurupi – Highly Prospective Property
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55 km of soil anomaly along the 80 km long Chega Tudo corridor 

Highly Prospective Ground

Auger & Trenching showing continuity of mineralization

Field Exploration Restarted

Injunction lifted, Baseline Studies to be restarted

Permitting Progress

10-km drilling program initiated November 2025

Inaugural Drill Program



Started in Q4 2025

Gurupi – Relaunch of Exploration Drilling
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• 19,000m of RC 

drilling to test lateral 

extension of the 

mineralization along 

Chega Tudo and 

Cipoiero 

• 13,000m of DD 

drilling to test 

extension of the 

deposit at Cipoiero



High-quality resource with significant resource growth regionally and at depth

Gurupi – Updated Mineral Resource Estimate 
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Indicated Resources [1]

Deposits
Tonnes

kt

Grade

g/t Au

Contained

koz Au

Blanket 14,068 1.39 629

Contact 12,228 1.74 685

Chega Tudo 17,216 0.93 516

Total 43,512 1.31 1,830

Inferred Resources [1]

Deposits
Tonnes

kt

Grade

g/t Au

Contained

koz Au

Blanket 7,316 1.37 322

Contact 4,806 1.34 207

Chega Tudo 6,395 1.17 240

Total 18,517 1.29 770

[1] Detailed further in Appendix l MRMR Assumptions.



Upcoming milestones and strategic priorities

2026 & 2027 Priorities & Outlook

2026 Completed 2026 Upcoming 2027 2028

All Assets
Updated MRMR

Oko West
Large lead items 

delivered to site in 

Guyana

Gurupi
Deliver the PEA, 

updated NI 43-101 

resource update 

and file the ESIA

TZ
Higher production 

and lower costs 

from full-year 

Phase 2 ore

Oko West
Power plant 

operational by end-

July 2027; grinding 

mills by August 2027

Oko West
Complete detailed 

engineering and 

advance the peak 

construction year

Oko West
First Gold

Oko West
Commercial 

Production

✓       

Mar 2026 H1 2026 Q3 2026 H2 2026 FY 2027 Q3 2027 H2 2027 Early 2028

✓   

Long-term critical paths progressing in line with construction 

schedule:

• Barge landing: Early Q2 2026

• Permanent kitchen: Q2 2026

• Generator deliveries: H1 2026

• Mill component deliveries: Mid-2026

• Power plant operational: End-July 2027

• Grinding mills operational: August 2027

Capital Profile & Execution:

• 2026 exploration: $42-$50M – largest in GMIN history

• 2026 Oko West capex: $514M–$568M with peak construction 

across process plant, infrastructure and pre-production mining

• Substantially all major equipment expected to be delivered 

in 2026

• 2027 capex represents the remaining balance 

including commissioning and pre-production revenue

All Assets
Exploration updates 

across the Portfolio



Ongoing
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Thank You

INVESTOR RELATIONS OFFICE LOCATIONS

Jean-François Lemonde

Vice President, Investor Relations

Phone: 514.299.4926

Email: jflemonde@gmin.gold

MONTREAL

500-2000 rue de l'Eclipse

Brossard, Québec, Canada, J4Z 0S2 

TORONTO

100 King Street West, Suite 5700

Toronto, Ontario, Canada, M5X 1C7

TSX: GMIN | OTCOQX: GMINF

GMIN.GOLD

G Mining Ventures Corp.

@GMiningVentures

@gminingventures

FOLLOW US
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Solid quarterly operating performance, in line with plan 
Q1 2026 Operating and Financial Highlights

42,58

7 

46,36

0 

47,34

6 31,84

6 

Q2/25 Q3/25 Q4/25 Q1/26

Production (koz)

$0.21 

$0.55 

$0.40
$0.35

Q2/25 Q3/25 Q4/25 Q1/26

Net Income, per share 

$61

$90
$80

$56

Q2/25 Q3/25 Q4/25 Q1/26

Free Cash Flow(1) 

$46

$107
$122

$70

Q2/25 Q3/25 Q4/25 Q1/26

Cash from Operating Activities 
(before change in working capital)

Q1 2026 2026 Guidance 2027 Guidance

In millions of $, except as otherwise noted

Gold Production koz 31.8 160 – 190 200 – 235

Gold Sales koz 33.8 - - 

Total Cash Costs $/oz 1,034 736 – 865 633 – 743

All-in Sustaining Costs $/oz 1,588 1,230 – 1,444 977 – 1,146

Site-Level AISC Margin $/oz 2,801 - - 

Capex – Sustaining 
(including capitalised stripping)

$M 14 69 – 81 62 – 74

Capex – Regional Exploration $M 6 42 – 50 40 – 50

Capex – Oko West Development $M 88 514 – 568 217 – 240 

• Gold production of 31,846 ounces, with 33,776 ounces sold

• Average grade of ore milled was 1.03 g Au/t with average 

recovery of 90.3%

• 1,063 kt milled at throughput rate of 11,811 tpd

• Cash operating costs of $1,034 per oz of gold sold

• AISC at $1,588 per oz of gold sold at site-level AISC margin of 

$2,801 per oz

• Free cash flow of $56.2 million, or $1,764 per ounce 

produced. 

• On track to achieve 2026 production guidance

• Available liquidity of $638 million, including $287 million of 

cash

[1] Free Cash Flow amount excludes the Investments in Long Term Inventories adjustment..
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Oko West Project Location
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• Oko West Project is located in north central 

Guyana, South America

• Straddles the Cuyuni-Mazaruni Mining 

Districts, located in administrative 

Region 7

• Project specifically located 120 km southwest 

of Georgetown, the capital city of Guyana 

• ~50 km from Bartica, the capital city 

of Region 7

• Bartica is accessible by:

• 20-minute direct flight from the Ogle 

airport in Georgetown

• Puruni and Aremu laterite roads from 

the town of Itaballi at the confluence of 

the Cuyuni and Mazaruni rivers 

• Boat from Parika on the Essequibo river, 

with regular boat services available 

between Bartica and Parika

• An air strip on site will be built to service the 

Project



Track Record of Project Execution

Project Essakane Merian Fruta del Norte Greenstone Gold McIlvenna Bay Tocantinzinho

Owner Iamgold Newmont Lundin Gold Equinox Gold Eldorado Gold G Mining Ventures

Location Burkina Faso Suriname Ecuador Ontario, Canada Manitoba, Canada Brazil

Year Executed 2008-2010 2014-2018 2016-2020 2021-2024 2023-2026 2020-2024

Initial Capital Cost (US$M) 443 737 684 1,230 410 443

Mill Design Capacity 8.3 Mtpa 12 Mtpa 1.3 Mtpa 10 Mtpa 1.5 Mtpa 4.7 Mtpa

2025 Production (Au oz) 427,000 237,000 498,000 240,000 - 172,000

Outcome on time - on budget ahead of time - below budget ahead of time - below budget on time - on budget on time - on budget on time - on budget

100% of projects delivered on or below budget and on schedule or earlier 

Industry Benchmarking

• According to a recent McKinsey study, approximately 83% of major mining and 

metals projects experience significant capital expenditure overruns, often 

exceeding initial budgets by over 40% and schedule delays of 20% to 30%. 

• For projects over $1 billion, 79% experience delays and overruns, while delays 

average out to 52% higher than initial time frames.
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A proven gold belt with significant discovery upside

Guiana Shield
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• Major historic gold-producing 

region

• Extension of the West African 

Craton hosting greenstone belts 

with proven orogenic gold 

potential analogous to the 

Birimian belt

• Total of 44 deposits > 2 Moz 

identified in the larger 

greenstone belt

• Compared to West Africa, South 

America’s Transamazonian gold 

belts are largely underexplored



Executive Team
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Louis-Pierre Gignac
President & CEO, 

 Director

Julie Lafleur

 CFO & VP, Finance

Julie-Anaïs Debreil
VP, Geology & Resources

Jamie Flegg 
VP, Corporate Development

Marc Dagenais

Corporate Secretary

Eduardo Leão
VP, Sustainability

Jean-François Lemonde
VP, Investor Relations

Mireille Tremblay

VP, Legal Affairs

Diogo Braga

VP, Control



Board of Directors
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Jason Neal
Chairman

David Fennell
Vice-Chairman

Louis-Pierre Gignac
President, CEO & 

Director

Norman MacDonald
Director

Naguib Sawiris
Director

Sonia Zagury
Director

Vincent Benoit
Director

Pierre Chenard
Director

Aline Côté
Director

Elif Levesque
Director



Brazil Overview

• Royalties to the regions – Royalties split 

between the Municipal, State and   

Federal authorities

15th largest gold producer 
globally

Producing gold mines includes:

• Paracatu – Kinross Gold (585 koz Au)

• Jacobina – Pan American (185 - 195 koz Au) 

• Tocantinzinho – GMIN (172 koz Au)

Renewable Powerhouse

Strong domestic technical 
and operational talent 

• Brazil now graduates more mining engineers 

than both USA and Canada combined

• After a four-year pause, Brazil’s central bank 

bought 42.8 tons of gold in Sep-Nov 2025, 

lifting holdings 33% to 172.4 tons 

Well-established mining 
regulation and tenement 

system
• 80% of Brazil’s power currently generated 

from renewable sources

• TZ is grid connected and has an 

established a Power Purchase Agreement 

Key Economic Indicators

Real GDP (Annual YoY): 3.4%

CPI (Annual YoY): 4.3%

Unemployment Rate: 5.1%

Debt / GDP: 74%

Benchmark Rate: 15%
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Guyana Overview
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Investment Attractiveness Index – Global [1]

Investment Attractiveness Index-Argentina, LATAM and 

the Caribbean Basin [1]

[1] Fraser Institute Annual Survey of Mining Companies, 2024.

British legal framework

• Stable democracy since 1966

Mining friendly jurisdiction

• Straightforward permitting process

Ranked 9th globally for investment 

attractiveness

• Ahead of British Columbia, Ontario, 

Quebec, Manitoba, & W. Australia [1]

Since starting production in 2019, 

crude oil production has increased to 

900k b/d and expected to reach 

1.2M b/d in 2027 

Population < 800,000

• English-speaking; member of CARICOM

Corporate tax rate of 25% 

• Royalty of 8% (open-pit), 3% 

(underground) 

Long history of gold and bauxite 

mining

• ~ 50,000 legal small-scale miners

New transformational 

infrastructure investments

• Since 2019 to meet increasing 

demands from the oil & gas sector



Appendix
MRMR Assumptions



M&I Resources of 9.17 Moz @ 1.67 g/t Au, Inferred Resources of 1.17 Moz @ 1.52 g/t Au

Mineral Reserves and Resources
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Updated March 12, 2026

Project

M&I Resources Inferred Resources

Tonnes Grade Ounces Tonnes Grade Ounces

kt g/t Au koz Au kt g/t Au koz Au

TZ 47,655 1.26 1,928 342 1.28 14

Oko West 80,259 2.10 5,407 5,127 2.36 390

Gurupi 43,512 1.31 1,830 18,518 1.29 770

Total 171,426 1.67 9,165 23,987 1.52 1,174

Project

Proven Reserves Probable Reserves P&P Reserves

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

kt g/t Au koz Au kt g/t Au koz Au kt g/t Au koz Au

TZ 25,545 1.14 939 24,240 1.20 935 49,784 1.17 1,874

Oko West - - - 76,555 1.89 4,642 76,555 1.89 4,642

Total 25,545 1.14 939 100,795 1.72 5,577 126,339 1.60 6,516

Long Life 

Assets 

+10 years of 

mine life

Significant 

Exploration 

Upside

P&P Reserve of 

6.52 Moz @ 

1.60 g/t Au 

Note: Resources are inclusive of reserves. Prepared in accordance with the standards of the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”) (2014) and the best practices 

described by CIM (2019). Effective dates and full list of underlying assumptions can be found in the Appendix. As of December 31, 2025, announced March 12, 2026. 



Assumptions and Notes

Mineral Reserves and Resources
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1. In this presentation, the G2 Goldfields mineral resources are provided as “historical estimates” within the meaning of National Instrument 43-101 “Standards of Disclosure for Mineral Project”  

2. The Mineral Resources described above have been prepared in accordance with the standards of the Canadian Institute of Mining, Metallurgy and Petroleum ("CIM") (2014) and the best practices described by CIM (2019).  

3. Rounding of values to the '000s may result in apparent discrepancies. 

4. Mineral resources are inclusive of mineral reserves.  

5. The classification has been classified as Measured, Indicated and Inferred Mineral Resources according to drill spacing.  The density has been applied based on measurements taken on drill core and assigned in the block model by weathering type and 

lithology.

6. Tonnage has been expressed in the metric system, and gold metal content has been expressed in troy ounces.

7. The tonnages have been rounded to the nearest 1,000 tonnes, and the metal content has been rounded to the nearest 1,000 ounces. Totals may not add up due to rounding errors.

8. These Mineral Resources assume no mining dilution and losses

Project specific MRMR disclosures are as follows:

Gurupi

The Qualified Person (QP) for the Gurupi MRE is Pascal Delisle, P.Geo. of G Mining Services Inc. Mr. Delisle is a member of the Ordre des géologues du Québec (no. 1378) and is not considered "independent" of the company within the meaning of section 

1.5 of NI 43-101.

8. The effective date of the Mineral Resource Estimate is February 3, 2025. 

9. The cut-offs used to report Contact and Blanket Mineral Resources are 0.34 g/t Au in transition and 0.35 g/t Au in rock; for Chega Tudo are 0.36 g/t Au in transition and 0.37 g/t Au in rock. 

10. No Measured Mineral Resource has been estimated for Gurupi. 

11. This MRE is based on subblock models with a main block size of 5 m x 5 m x 5 m, with subblocks of 1.25 m x 1.25 m x 1.25 m for Cipoeiro (Blanket and Contact deposits) and a main block size of 5 m x 5 m x 5 m, with subblocks of 2.5 m x 1.25 m x 2.5 m 

for Chega Tudo, and have been reported inside an optimized pit shell. Gold grades were interpolated with 1 m composites using Ordinary Kriging for all mineralized domains.

12. Open pit optimization parameters and cut-off grades assumptions are as follows:

a. Gold price of US$1,950/oz.  

b. Total ore-based costs for Cipoeiro (Blanket and Contact deposits) of US$16.50/t for transition with a 85.0% processing recovery and US$17.00/t for rock based on 85.0% processing recovery.

c. Total ore-based costs for Chega Tudo deposits of US$18.50/t for transition with a 88.9% processing recovery and US$19.00/t for rock based on 88.9% processing recovery.

d. Cipoeiro overall open pit slope angles of 47° in transitional and 47° in rock.

e. Chega Tudo deposits overall pit slope angles of 45° in transitional and 45° in rock.

f. Royalty rate of 6.75%

14. These Mineral Resources are not Mineral Reserves as they have not demonstrated economic viability. The quantity and grade of reported Inferred Mineral Resources in this news release are uncertain in nature and there has been insufficient exploration to 

define these resources as indicated or measured; however, it is reasonably expected that most of the Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration.

Tocantinzinho

15. The Qualified Person (QP) for this Mineral Resource Estimate (MRE) is Julie-Anaïs Debreil, Ph.D., P.Geo., Vice President Geology and Resources for G Mining Ventures.

16. The effective date of the Tocantinzinho Mineral Resource Estimate is December 31, 2024.

17. The ore modelling was completed using a numeric estimation in Leapfrog using a cut-off grade of 0.3 g/t Au with 40% probability and guided with structural trend.

18. This MRE is based on a 5 m x 5 m x 10 m block model and is reported inside optimized pit shells. Gold grades in rock and saprolite were interpolated with 2 m composites using Ordinary Kriging. Capping was applied on raw assay.

19. Open pit optimization parameters and cut-off grades assumptions for are as follows:

a. Gold price of US$1,950/oz for Mineral Resources and US$1,800/oz for Mineral Reserves.

b. Total ore-based costs of US$14.30/t for artisanal miner tailings, US$16.89/t for saprolite and US$17.08/t for rock.

c. Royalty rate of 3%.

d. Metallurgical recoveries are 85.4% for curima (tailings), 70.8% for saprolite and 90.9% for rock.

e. The cut-offs used to report open pit Mineral Resources is 0.29 g/t Au for curima (tailings), 0.42 g/t Au in saprolite, and 0.33 g/t Au in rock.  The cut-offs used to report open pit Mineral Reserves is 0.32 g/t Au for curima (tailings), 0.33 g/t Au in 

saprolite, and 0.36 g/t Au in rock. 

f. Overall slope angles of 36° in saprolite and 44 to 49° in rock depending on geotechnical domains.  
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Project specific MRMR disclosures continued:

Oko West

20. The qualified person (QP) for this Mineral Resource Estimate (MRE) is Christian Beaulieu, P.Geo., Consulting Geologist for G Mining Services Inc.

21. The effective date of the Oko West Mineral Resource Estimate is September 15, 2024.

22. The lower cut-offs used to report open pit Mineral Resources are 0.30 g/t Au in saprolite and alluvium/colluvium, 0.313 g/t Au in transition, and 0.37 g/t Au in rock.

23. Underground Mineral Resources are reported inside potentially mineable volume and include below cut-off material (stope optimization cut-off grade of 1.38 g/t Au).

24. No Measured Mineral Resource has been estimated.

25. A minimum thickness of 3 m and minimum grade of 0.30 g/t Au was used to guide the interpretation of the mineralized zones.

26. This MRE is based on a subblock model with a main block size of 5 m x 5 m x 5 m, with subblocks of 2.5 m x 0.5 m x 2.5 m, and has been reported inside an optimized pit shell. Gold grades in rock, transition and saprolite were interpolated with 1m 

composites using Inverse Distance for domains AU_2A, AU_2B and AU_5, and Ordinary Kriging for all other domains. Capping was applied on eight domains, ranging from 5 g/t Au to 80 g/t Au. 

27. Open pit optimization parameters and cut-off grade assumptions are as follows:

a. Gold price of US$1,950/oz.

b. Total ore-based costs of US$16.43/t for saprolite and alluvium/colluvium, with a 94.5% processing recovery US$18.31/t for transition with a 93.3% processing recovery and US$20.56/t for rock based on 93.9% processing recovery.

c. Inter-ramp angles of 30° in saprolite and alluvium/colluvium, 40° in transition and 50° in rock.

d. Royalty rate of 8% for open pit and 3% for underground.

27. These Mineral Resources are not Mineral Reserves as they have not demonstrated economic viability. The quantity and grade of reported Inferred Mineral Resources in this news release are uncertain in nature and there has been insufficient 

exploration to define these resources as indicated or measured; however, it is reasonably expected that most of the Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration.

28. The mine design and Mineral Reserve estimate have been completed to a level appropriate for feasibility studies. As such, the Mineral Reserves are based on the Measured and Indicated Mineral Resources and do not include any Inferred Mineral 

Resources. The Inferred Mineral Resources contained within the mine design are classified as waste.

29. Mineral Reserves are estimated using a long-term gold price of 1,800 $/oz USD

30. The qualified person for the estimate is Alexandre Burelle, P. Eng. (OIQ#5019855), Mine planning and financial analysis consultant. 

31. Mineral Reserves for Open Pit are estimated at a cut-off grade of 0.41, 0.37, and 0.33 g/t Au for Rock, Transition, and Saprolite.

32. The Open Pit Strip Ratio is 6.83:1 and Dilution factor is 14 %

33. Mineral Reserves for Underground Mine are estimated at a cut-off grade of 1.70g/t Au.

34. The underground mine dilution factor is 10% including 4% for the backfill

35. For the underground a minimum mining width of 5 m was used

36. The numbers may not sum due to rounding; rounding followed the recommendations in NI 43-101. 

37. The mine design and Mineral Reserve estimate have been completed to a level appropriate for feasibility studies. The Mineral Reserve estimate stated herein is consistent with the CIM definitions and is suitable for public reporting. 
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Assumptions and Notes

G2 - Mineral Resources

1. The effective date of the mineral resource estimate for the Oko-Ghanie Project (“MRE”) is November 20, 2025.

2. The MRE presented above uses economic assumptions for both surface mining in saprolite and fresh rock, and underground mining in fresh rock only.

3. The MRE has been classified in the Indicated and Inferred categories following spatial continuity analysis and geological confidence. There are no Measured resources at the Oko Project this time.

4. Density varied regolith and weathering with ranges from 1.420 g/cm3 to 1.629 g/cm3 in the saprolite, 1.880 g/cm3 to 2.320 g/cm3 in the saprock and 2.650 g/cm3 to 2.763 g/cm3 in the fresh rock.

5. The calculated gold cut-off grades to report the MRE for surface mining vary from 0.23 g/t Au to 0.48 g/t Au in saprolite, and 0.28 g/t Au to 0.30 g/t Au in fresh rock. For underground mining the reporting cut-off grades vary 

in fresh rock from 1.21 g/t Au to 1.30 g/t Au.

6. The following economic parameters were used for generating cut-off grades:

• A gold price of US$2,500/oz.

• Metallurgical recoveries for the New Oko Discovery deposit are 93% in saprolite and 95% in fresh rock, for the North Oko and Oko Main deposits are 98% in saprolite and 98% in fresh rock, for the Ghanie are 96% 

in saprolite and 91% in fresh rock, and for Northwest Oko deposit are 48% in saprolite and 48% in fresh rock.

• Densities

• Mining open pit costs of US$2.5/t in saprolite and US$2.75/t in fresh rock were used with underground mining costs of US$75.0/t.

• Processing costs of US$12/t for saprolite and US$15/t for fresh rock.

• A General and Administration cost of US$2.5/t.

• For the New Oko Discovery deposit a transportation cost of $8/oz of gold was added.

• Royalties of 8% for surface mining and 3% for underground mining were applied to all deposits.
7. For surface mining the open pits used slope angles of 27° in saprolite and 47° in fresh rock.

8. The QP has considered that the transition between the OP mining and UG mining scenarios will result in the need for crown pillars. However, at this time, the crown pillars are considered to be recoverable, therefore the QP 

has considered them as part of the MRE.

9. The Oko Main deposit has had subcontracted mid-scale miners engaged in underground mining operations on the licence in the past. G2 has provided the QP with digitized vertical maps of the voids, as of 2022, and the 

current mineral resources have been discounted based upon this information. However, there are no updated surveys, maps or production records for the underground mining operations from 2022 to present. G2 is of the 

belief that there are no subcontracted miners currently present on the Oko, Ghanie and New Oko Discovery claims.

10. The Oko Main and Ghanie block models are orthogonal and use a parent block size of 10 m along strike, 3 m across strike, and 5 m in height, with minimum child block of 2 m x 0.5 m x 1 m. The Northwest Oko block model 

is rotated to 307 degrees, and uses a parent block size of 10 m along strike, 3 m across strike, and 10 m in height, with a minimum child block of 2 m x 1 m x 2 m. The Oko North block model is rotated 31 degrees, and uses a 

parent block size of 12 m along strike, 6 m across strike, and 6 m in height, with a minimum child block of 6 m x 1.5 m x 3 m. The New Oko Discovery block model is rotated 60 degrees, and uses a parent block size of 12 m 

along strike, 3 m across strike, and 3 m in height, with a minimum child block of 6 m x 1.5 m x 1.5 m.

11. The open pit optimization uses a re-blocked size of:

• 9 m long by 10 m wide by 10 m high for the Oko Main and Ghanie deposits.

• 9 m long by 12 m wide by 9 m high for the New Oko Discovery deposit.

• 12 m long by 12 m wide by 12 m high for the North Oko deposit.

• 9 m long by 10 m wide by 10 m high for the Northwest Oko deposit.

12. The underground optimization uses mining shapes of 20 m long by 30 m high for the Oko Main, Ghanie, and New Oko Discovery deposits, with a minimum mining width of 1.5 m.

13. The mineral resources described above have been prepared in accordance with the current Canadian Institute of Mining, Metallurgy and Petroleum Standards and Practices.

14. Mr. William J. Lewis, P.Geo. from Micon International Limited is the Qualified Person (QP) for this MRE.

15. Numbers have been rounded to the nearest thousand tonnes and nearest hundred ounces. Differences may occur in totals due to rounding.

16. Mineral Resources are not Mineral Reserves as they have not demonstrated economic viability. The quantity and grade of reported Inferred Mineral Resources are uncertain in nature and there has been insufficient 

exploration however, it is reasonably expected that a significant portion of Inferred Mineral Resources could be upgraded into Indicated Mineral Resources with further exploration.

17. The QP has not identified any current legal, political, environmental, or other factors that could materially affect the potential development of the MRE.
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