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Cleared Volume

2026-09-14

Institutional clients have executed more than $2 billion in notional volume on CROSSx cleared and settled
through BitGo’s Go Network

NEW YORK--(BUSINESS WIRE)-- BitGo Holdings, Inc. (NYSE: BTGO) (“BitGo”) and Crossover Markets
today announced that institutional clients have surpassed $2 billion in cumulative notional volume
executed on Crossover Markets’ CROSSx and cleared and settled through BitGo’s Go Network.

Through the relationship, clients can access CROSSx, Crossover Markets' execution-only electronic
communication network, and net settle with BitGo via Go Network. Go Network is BitGo's proprietary
settlement infrastructure, connecting institutional clients with trading venues and supporting off-
exchange settlement within regulated custody.

“Surpassing $2 billion in cleared volume with Crossover Markets is an important milestone that reflects
continued institutional demand for more efficient, risk-managed market infrastructure,” said Adam
Sporn, Head of Prime Brokerage and U.S. Institutional Sales at BitGo. “Institutions want efficient access
to liquidity without taking on unnecessary counterparty and operational risk. The growth we've seen on
CROSSx through Go Network shows that this approach is resonating with the market.”

BitGo and Crossover Markets launched their relationship in 2025 to provide institutional clients with
electronic execution on CROSSx, with BitGo serving as the central counterparty for clearing and
settlement through Go Network under a single credit relationship. The structure separates execution,
custody, clearing, and settlement into distinct functions.

“As the digital asset market matures, serious institutions expect the same market structure and rules
that they rely on in traditional markets,” said Anthony Mazzarese, Co-Founder and Chief Commercial
Officer at Crossover Markets. “Combining CROSSx with BitGo's regulated settlement infrastructure is
designed to deliver that structure, with clear separation between execution, credit, and settlement. We
believe clients can access spot liquidity without taking counterparty exposure to the venue and without
the conflicts of interest or information leakage that may arise with vertically integrated all-in-one
providers.”



The milestone represents continued growth for Go Network as more institutions seek to access
liquidity without moving assets onto trading venues. BitGo and Crossover Markets are providing
institutions with a trading model increasingly aligned with the infrastructure and workflows they expect
from traditional financial markets.

About BitGo

BitGo (NYSE: BTGO) is the digital asset infrastructure company delivering custody, wallets, staking,
trading, financing, stablecoins, and settlement services from regulated cold storage. Since 2013, BitGo
has focused on accelerating the transition of the financial system to a digital asset economy. BitGo
maintains a global presence and multiple regulated entities, including BitGo Bank & Trust, National
Association, the first federally chartered digital asset trust bank owned by a publicly traded company.
Today, BitGo serves thousands of institutions, including many of the industry's top brands, financial
institutions, exchanges, and platforms, and millions of investors worldwide. For more information, visit
www.bitgo.com.

About Crossover Markets

Crossover Markets is a digital asset trading technology firm focused on meeting the unique liquidity
requirements of institutions in the cryptocurrency markets. CROSSx, the company’s execution-only
cryptocurrency Electronic Communication Network (ECN), is powered by the industry’s fastest and
most advanced matching engine and includes order logic that enables clients to choose with whom
they want to trade. Led by a team with decades of FX trading, prime brokerage technology and artificial
intelligence experience, Crossover is ushering in the next big wave of institutions in the crypto market.
For more information, visit www.crossovermarkets.com.

Forward-Looking Statement

Certain statements in this press release constitute "forward-looking statements" within the meaning of
the federal securities laws. Words such as "may," "might," "will," "should," "believe," "expect,"
"anticipate," "estimate," "continue," "predict," "forecast," "project," "plan," "intend" or similar
expressions, or statements regarding intent, belief, or current expectations, are forward-looking
statements. These forward-looking statements are subject to various risks and uncertainties, many of
which are difficult to predict, that could cause actual results to differ materially from current
expectations and assumptions from those set forth or implied by any forward-looking statements.
Important factors that could cause actual results to differ materially from current expectations include,
among others, the highly volatile nature of digital assets, technical issues in connection with the
integration of supported digital assets and changes and upgrades to their underlying network,
heightened scrutiny of our industry and operations, the theft, loss, or destruction of private keys
required to access any digital assets held in custody for our own account or for our clients, errors in
executing client transactions or managing our own trading activities, and the other factors discussed in
the Company's Annual Report on Form 10-K filed with the U.S. Securities and Exchange Commission
(the "SEC") on March 27, 2026, and its subsequent filings with the SEC, including subsequent periodic
reports on Forms 10-Q and 8-K. Such forward-looking statements are based on facts and conditions as
they exist at the time such statements are made and predictions as to future facts and conditions.
While the Company believes these forward-looking statements are reasonable, readers of this press
release are cautioned not to place undue reliance on any forward-looking statements. The information
in this release is provided only as of the date of this release, and the Company does not undertake any
obligation to update any forward-looking statement relating to matters discussed in this press release,
except as may be required by applicable securities laws.
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