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Safe Harbor Statement & Disclosure

This presentation includes forward-looking comments subject to important risks
and uncertainties. It may also contain financial measures that are not in
conformance with accounting principles generally accepted in the United States
of America (GAAP).

Refer to Hyster-¸ŀƭŜΩǎ ǊŜǇƻǊǘǎ ŦƛƭŜŘ ƻƴ CƻǊƳǎ у-K (current), 10-Q (quarterly), and
10-K (annual) for information on factors that could cause actual results to differ
materially from information in this presentation and for information reconciling
financial measures to GAAP. Past performance may not be representative of
future results.

Guidance noted in the following slides was effective as of the /ƻƳǇŀƴȅΩǎ most
recent earnings release and conference call (October 31, 2018). Nothing in this
presentation should be construed as reaffirming or disaffirming such guidance.

This presentation is not an offer to sell or a solicitation of offers to buy any of 
Hyster-¸ŀƭŜΩǎ ǎŜŎǳǊƛǘƛŜǎΦ
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Key Perspectives
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Global markets 
expected to be strong 
for next several years

Investmentsto expand 
I¸Ωǎ ǇǊƻŘǳŎǘ ŀƴŘ 
solutions portfolio and 
geographic breadth 
and depth

Core lift truck 
programsaim to 
trigger organic growth 
through intensified 
industry and product 
focus

Nuvera remains a 
venture business with 
developed technology; 
breakeven plan in place

Lift Truck business objective of 7% operating profit margin in the medium term, with an 
added focus on progressive revenue growth and achieving ROTCE above 20%

Pricing raised to offset 
tariffs but cost/price 
differential lag through 
2018

Stable Market Foundation with Strong Growth Drivers: Automation, Alternative Energy & the Rise of E-commerce
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Hyster-Yale at a Glance
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Hyster-Yale Materials Handling, Inc. (NYSE:HY) is a leading globally integrated, full-line lift truck manufacturer 
offering a broad array of solutions aimed at meeting the specific materials handling needs of its customers.

_____________________

(1) EBITDA and ROTCE are non-GAAP measures and should not be considered in isolation or as a substitute for GAAP measures.  See non-GAAP explanations and the related reconciliations to GAAP measures in the Financial Appendix starting on page 30.

(2) Includes 600 employees from HY Maximal, acquired by the Company on June 1, 2018.

Key Metrics 
In millions (except employee data)

LTM
9/30/18

Lift Truck Bolzoni Nuvera

Revenue $2,955.8 $199.7 $2.1

Operating Profit (loss) $91.5 $9.1 ($42.4)

Net Income (loss) $56.4 $6.0 ($30.4)

EBITDA(1) $153.1 $19.3 ($36.3)

ROTCE(1) (Net debt basis) 15.9% 4.0% n/m

Net Debt at end of period $145.0 $29.7 n/m

Approximate # of Employees (globally) 6,600(2) 900 200

LTM 9/30/18 Sales by Segment

Separate lift truck, attachment and fuel cell segments

Americas 
62.5%

EMEA 
24.8%

JAPIC
7.0%

Bolzoni
5.6%

Nuvera
0.1%
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Forklifts

Internal 
Combustion 

Engine

Lithium-Ion

Reach 
Stackers

Big Trucks

Very Narrow Aisle Trucks

tǊƻŘǳŎǘǎ ŦƻǊ !ƭƭ bŜŜŘǎΧ

5

Electric 

Counterbalanced 

Rider Trucks

Electric Narrow 

Aisle Trucks
Electric Hand 

Trucks

Internal 

Combustion 

Engine
(cushion tire)

Internal Combustion 

Engine 

(pneumatic tire) 

3-wheel Electric

4-wheel Electric

Pallet Trucks

Stackers

Order Pickers

Reach Trucks Empty / Laden   

CLASS 1 CLASS 2 CLASS 3 CLASS 4 CLASS 5

1.0T to 5.5T 1.5T to 6.0T 1.5T to 8.0T 1.0T to 7.0T 1.0T to 52.0T

Warehouse Equipment

Over 290 different truck models available

Electric 

CB

Container 
Handlers

Internal 
Combustion Engine

Counterbalance
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ΧǿƛǘƘ ŀ .ǊƻŀŘ wŀƴƎŜ ƻŦ tƻǿŜǊ hǇǘƛƻƴǎΣ !ǘǘŀŎƘƳŜƴǘǎ ŀƴŘ {ƻƭǳǘƛƻƴǎ
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Push Pulls

Lifting Tables

Electric Counterbalanced 

Rider Trucks

Electric Narrow Aisle Trucks

Electric Hand Trucks

Internal Combustion Engine (cushion tire)

Internal Combustion Engine (pneumatic tire)

CLASS 1, 2 & 3

Fuel Cell 
Engine

LPG & 
Bi-fuel

Diesel Tier 3 / 
Stage IIILPG & CNG

Diesel Tier 4 /
Stage IV

Lithium-ion 
Battery

CLASS  4 & 5 Clamps
Multipallets

Rotators

Sideshifters
Fork 

Positioners

Forks

45,000+ assets
under management

Power Options Attachments

Solutions

Lead-
Acid 

Battery


