








STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts 1,781,913 [ 1,171,189 [ 3,883,212
2. Considerations for supplementary contracts with life contingencies 0 0 0
3. Netinvestment income 2,677,116 | . 2,852,435 | . 11,612,269
4. Amortization of Interest Maintenance Reserve (IMR) (11,166) 49,373 44,656
5. Separate Accounts net gain from operations excluding unrealized gains or losses 0 0 0
6. Commissions and expense allowances on reinsurance ceded 76 334 719
7. Reserve adjustments on reinsurance ceded 0 0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts 0 0 0
8.2 Charges and fees for deposit-type contracts 0 0 0
8.3 Aggregate write-ins for miscellaneous income 4,720 81 574
9. Totals (Lines 1 to 8.3) 4,452,659 4,073,412 15,541,430
10. Death benefits 2,245,766 | .. .- 1,452,569 | ... 5,941,261
11. Matured endowments (excluding guaranteed annual pure endowments) 9,699 13,855 99,168
12.  Annuity benefits 118,041 | 147,738 | 624,065
13. Disability benefits and benefits under accident and health contracts 0 0 0
14. Coupons, guaranteed annual pure endowments and similar benefits 12,937 11,959 61,667
15.  Surrender benefits and withdrawals for life contracts 1,524,331 | 872,639 [ 3,363,569
16.  Group conversions 0 0 0
17.  Interest and adjustments on contract or deposit-type contract funds 904,296 | 191,978 | 577,954
18. Payments on supplementary contracts with life contingencies 5,548 5,768 22,844
19. Increase in aggregate reserves for life and accident and health contracts (1,981,009) (876,768) (3,889, 153)
20. Totals (Lines 10 to 19) 2,839,609 | .- 1,819,738 | ... 6,801,375
21.  Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
business only) 46,981 49,284 176,787
22. Commissions and expense allowances on reinsurance assumed 0 0 0
23. General insurance expenses 283,082 350,394 | . 1,307,281
24. Insurance taxes, licenses and fees, excluding federal income taxes 86,241 75,873 412,565
25. Increase in loading on deferred and uncollected premiums (9,790) (15,297 | e (4,679)
26. Net transfers to or (from) Separate Accounts net of reinsurance 0 0 0
27. Aggregate write-ins for deductions 21 5 846
28. Totals (Lines 20 to 27) 3,246,144 2,280,077 8,694,175
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
Line 28) 1,206,515 1,793,335 |. 6,847,255
30. Dividends to policyholders 196,287 169,463 502,303
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29
minus Line 30) 1,010,228 | ... 1,623,872 | 6,344,952
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 367,354 536,287 2,176,531
33. Net gain from operations after dividends to policyholders and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32) 642,874 | . 1,087,585 | ........4,168,421
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof$ | (234,915) (excludingtaxesof$ 128,992
transferred to the IMR) 608,648 (29,669) (139,936)
35. Netincome (Line 33 plus Line 34) 1,251,522 1,057,916 4,028,485
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year 115,520,484 111,144,972 111,144,972
37. Netincome (Line 35) 1,251,522 | ... 1,057,916 |...._....4,028,485
38. Change in net unrealized capital gains (losses) less capital gains taxof $ ... (202,001) | | (159,101) 85,300 423,011
39. Change in net unrealized foreign exchange capital gain (loss) (216,211)) | (35,516)] 33,906
40. Change in net deferred income tax (917,046) 84,306 (226,246)
41. Change in nonadmitted 1 2,110,918 | (10,817) | o 648,418
42. Change in liability for reinsurance in unauthorized companies 0 0 0
43. Change in reserve on account of change in valuation basis, (increase) or decrease 0 0 0
44. Change in asset valuation reserve 63,380 (172,045) .| (511,896)
45. Change in treasury stock 0 0 0
46. Surplus (contributed to) withdrawn from Separate Accounts during period 0 0 0
47. Other changes in surplus in Separate Accounts Statement 0 0 0
48. Change in surplus notes 0 0 0
49. Cumulative effect of changes in accounting principles 0 0 0
50. Capital changes:
50.1 Paid in 0 0 0
50.2 Transferred from surplus (Stock Dividend) 0 0 0
50.3 Transferred to surplus 0 0 0
51.  Surplus adjustment:
51.1 Paid in 0 0 0
51.2 Transferred to capital (Stock Dividend) 0 0 0
51.3 Transferred from capital 0 0 0
51.4 Change in surplus as a result of reinsurance 0 0 0
52. Dividends to stockholders 0 0 0
53. Aggregate write-ins for gains and losses in surplus 0 (32,048) (20,166)
54. Net change in capital and surplus for the year (Lines 37 through 53) 2,133,462 977,096 4,375,512
55. Capital and surplus, as of statement date (Lines 36 + 54) 117,653,946 112,122,068 115,520,484
DETAILS OF WRITE-INS
08.301. Miscel laneous income 4,720 81 574
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page 0 0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 4,720 81 574
2701. Miscel laneous expenses 21 5 846
2702.
2708.
2798. Summary of remaining write-ins for Line 27 from overflow page 0 0 0
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 21 5 846
5301. Change in admitted deferred tax per SSAP 10R 0 (32,048) oo (20,166)
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page 0 0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 0 (32,048) (20,166)




STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

CASH FLOW
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Currer11t Year Prior2Year Prior Yeir Ended
To Date To Date December 31
Cash from Operations

Premiums collected net of reinsurance 1,799,509 | 1,177,671 | 3,884,893
Net investment income 3,039,787 | ... 3,080,284 | ... 12,551,712
Miscellaneous income 5,046 106 0
Total (Lines 1 to 3) 4,844,342 4,258,061 16,436,605
Benefit and loss related payments 4,674,293 | ... 2,691,866 | ... 10,619,930
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts 0 0 0
Commissions, expenses paid and aggregate write-ins for deductions 306,839 425216 | 2,086,066
Dividends paid to policyholders 137,080 | 141,631 | 519,184
Federal and foreign income taxes paid (recovered) netof$ 0 taxon capital

gains (losses) 323,845 24,210 1,204,750
Total (Lines 5 through 9) 5,442,057 3,282,823 14,429,930
Net cash from operations (Line 4 minus Line 10) (597,715) 975,238 2,006,675

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds 10,084,954 | . 3,450,971 | 17,542,125
12.2 Stocks 1,695,466 0 2,425
12.3 Mortgage loans 4,166,144 | . 712,548 | 1,222,055
12.4 Real estate 0 0 0
12.5 Other invested 1 9,944 0 35,475
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments 0 0 0
12.7 Miscellaneous proceeds 0 4 0
12.8 Total investment proceeds (Lines 12.1 to 12.7) 15,956,508 | 4,163,523 | . . 18,802,080
Cost of investments acquired (long-term only):
13.1 Bonds 9,991,797 [ 2,004,280 ... 14,324,266
13.2 Stocks 0 0 4,088
13.3 Mortgage loans 0 547,937 | .. .......4,297,937
13.4 Real estate 0 0 0
13.5 Other invested 1 19,835 17,685 60,019
13.6 Miscellaneous applications 335 208 302
13.7 Total investments acquired (Lines 13.1 to 13.6) 10,011,967 2,570,110 18,686,612
Net increase (or decrease) in contract loans and premium notes (329,258) (28,567) (589,237)
Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 6,273,799 1,621,980 704,705
Cash from Financing and Miscellaneous Sources

Cash provided (applied):
16.1 Surplus notes, capital notes 0 0 0
16.2 Capital and paid in surplus, less treasury stock 0 0 0
16.3 Borrowed funds 0 0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 971,501 | - 163,896 | 480,430
16.5 Dividends to stockholders 0 0 0
16.6 Other cash provided (applied) 66,003 1,658 (81,714)
Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5

plus Line 16.6) 1,037,504 165,554 398,716

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
6,713,588 | 2,762,772 | . 3,110,096

Cash, cash equivalents and short-term investments:
19.1 Beginning of year 8,421,3%6 [ 5311,240 | 5,311,240
19.2 End of period (Line 18 plus Line 19.1) 15,134,924 8,074,012 8,421,336

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yeir Ended
To Date To Date December 31

1. Industrial life 0 0 0

2. Ordinary life insurance 1,090,772 |0 1,082,742 | . 3,801,712

3. Ordinary individual annuities 727,090 | 123,853 | 177,432

4. Credit life (group and individual) 0 0 0

5. Group life insurance 0 0 0

6. Group annuities 0 0 0

7. A&H-group 0 0 0

8. A &H - credit (group and individual) 0 0 0

9. A&H-other 1,268 8,410 9,080

10. Aggregate of all other lines of business 0 0 0

11.  Subtotal 1,819,130 | ... 1,215,005 | 3,988,224

12. Deposit-type contracts 0 0 0

13.  Total 1,819,130 1,215,005 3,988,224

DETAILS OF WRITE-INS

1001.
1002.
1003.

1098. Summary of remaining write-ins for Line 10 from overflow page 0 0 0

1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) 0 0 0




STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

Accounting Practices

The financial statements of Midwestern United Life Insurance Company (“the Company”) are presented on the
basis of accounting practices prescribed or permitted by the Indiana Department of Insurance.

The Indiana Department of Insurance recognizes only statutory accounting practices prescribed or permitted by
the State of Indiana for determining and reporting the financial condition and results of operations of an
insurance company and for determining its solvency under the Indiana Insurance Law. The National
Association of Insurance Commissioners' (“NAIC”) Accounting Practices and Procedures Manual has been
adopted as a component of prescribed or permitted practices by the State of Indiana. The Commissioner of the
Indiana Department of Insurance has the right to permit other specific practices that deviate from prescribed
practices.

The Company made no significant changes to its accounting policies or practices as of March 31, 2012.

Certain amounts in the Company’s statutory basis financial statements have been reclassified to conform to the
2012 financial statement presentation

Accounting Changes and Corrections of Errors

B. Accounting Changes
Effective January 1, 2012, the Company adopted Statement of Statutory Accounting Principles (“SSAP”)
No. 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10 (“SSAP No. 101”). SSAP No.
101 changes statutory accounting for income taxes in two key areas (1) tax contingencies and (2) the
admissibility of deferred tax assets.

Under SSAP No.101, federal and foreign income tax contingencies are now determined under a modified
version of SSAP No. 5 — Revised, Liabilities, Contingencies and Impairment of Assets (“SSAP No. 5R”).
Under this standard, the recognition of tax loss contingencies uses a more likely than not model.

SSAP No. 101 also provides for a three-step calculation to determine the admitted portion of adjusted gross
deferred tax assets. In the first part of the admissibility test, all filers will be allowed to use a reversal
period that corresponds to the tax loss carryback provisions of the Internal Revenue Code (not to exceed
three years). In the second part of the admissibility test, the reversal period and surplus limitation
parameters (one year & 10 percent or three years & 15 percent) are determined based upon risk-based
capital (“RBC”) levels. Companies not meeting the minimum threshold are prohibited from admitting
anything in this part of the admissibility test. For purposes of determining test parameters, calculations of
RBC or surplus thresholds will use current reporting period information.

There were no effects on the Company’s 2012 financial statements from adopting this change in accounting
principle at January 1, 2012.

Business Combinations and Goodwill
None

Discontinued Operations
None

Investments
D. Loan-Backed Securities
(1) Prepayment assumptions for loan-backed and structured securities are obtained from third party
services, broker dealer survey values or internal estimates.

(2) The Company did not have any additional other-than-temporary impairments (“OTTI”) recognized by
the Company in accordance with structured securities subject to SSAP No. 43R, Loan-backed and
Structured Securities (“SSAP No. 43R”) as of March 31, 2012.

(3) The Company did not have any additional OTTI recognized by the Company in accordance with
structured securities subject to SSAP No. 43R as of March 31, 2012.
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NOTES TO FINANCIAL STATEMENTS

(4) The following table shows all impaired securities at March 31, 2012 in the aggregate for which an
OTTI has not been recognized in earnings as a realized loss, including securities with a recognized
OTTI for non-interest related declines when a non-recognized interest related impairment remains:

Aggregate Fair Value

Aggregate Amount of of Securities with

Unrealized Losses Unrealized Losses
Less than 12 months $ 35 $ 10,610
Greater than 12 months 187 43,964
Total $ 222§ 54,574

(5) If the fair value of a loan-backed or structured security is less than its amortized cost basis at the
balance sheet date, the Company determines whether the impairment is other-than-temporary.
Amortized cost basis includes adjustments made to the cost of an investment for accretion,
amortization, collection of cash and previous OTTI recognized as a realized loss.

The general categories of information that the Company considers in reaching the conclusion that an
impairment is other-than-temporary are as follows:

Intent to Sell - if the Company intends to sell the loan-backed or structured security (that is, it has
decided to sell the security), an OTTI is considered to have occurred.

Intent and Ability to Hold - if the Company does not intend to sell the loan-backed or structured
security, the Company determines whether it has the intent and ability to retain the investment in the
security for a period of time sufficient to recover the amortized cost basis. If the Company does not
have the intent and ability to retain the investment for the time sufficient to recover the amortized cost
basis, an OTTI shall be considered to have occurred.

Recovery of the Amortized Cost Basis - if the Company does not expect to recover the entire
amortized cost basis of the security, the Company would be unable to assert that it will recover its
amortized cost basis even if it does not intend to sell the security and the entity has the intent and
ability to hold. Therefore, in those situations, an OTTI shall be considered to have occurred. In
assessing whether the entire amortized cost basis of the security will be recovered, the Company
compares the present value of cash flows expected to be collected from the security with the amortized
cost basis of the security. If present value of cash flows expected to be collected is less than the
amortized cost basis of the security, the entire amortized cost basis of the security will not be recovered
(that is, a non-interest related decline exists), and an OTTI shall be considered to have occurred.

The Company conducts a thorough quarterly review of all loan-backed and structured security
holdings to conclude if the amortized cost basis of those securities is recoverable. This review is
documented at a detailed level and encompasses numerous factors and assumptions. The overall credit
tracking process yields a variety of key data that supports the impairment decision making
process. The review process and related assumptions are updated quarterly based on trends in the
marketplace.

As part of the quarterly review, the Company identifies securities whose ratio of credit enhancement to
serious delinquency does not exhibit ample protection against principal loss. Those securities are put
through a more detailed analysis which covers, among other factors, (a.) an analysis of the underlying
collateral characteristics; (b.) a review of the historical performance of the collateral in the deal; (c.)
structural analysis of the security; and (d.) cash flow scenario analysis.

The retrospective adjustment method is used to determine the amortized cost for the majority of loan-
backed and structured securities. For certain securities, the prospective adjustments methodology is
utilized, including interest-only securities and securities that have experienced an OTTI.

The market values for loan-backed and structured securities are obtained as follows:

1. For securities that are considered marketable — market values are received from third party pricing
services or by obtaining a bid price from brokerage firms engaged in the business of trading those
securities.

2. For securities that were privately placed and for which no ready market exists - the Company
establishes fair market values using a matrix pricing system which considers key factors such as
credit quality, industry sector, size of the issuer and transaction structure. A limited portion of the
private placement portfolio is priced independently of the matrix system as described above.

Joint Ventures, Partnerships and Limited Liability Companies
No significant change

Investment Income
No significant change

7.1
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NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Derivative Instruments
None

Income Taxes
No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

D. Amounts Due To/From Related Parties

At March 31, 2012, the Company reported $184,920 as amounts due to affiliated companies and $25,389 as
amounts due from affiliated companies under cost-sharing arrangements, services and investment management
agreements with affiliated companies. The terms of the agreements require that these balances be settled within
specified due dates. The Company recorded a nonadmitted asset charge to surplus of $0 for amounts due from
affiliated companies that were not settled within 90 days or do not have written affiliated agreements on file
under the guidance of SSAP No. 96, Settlement Requirements for Intercompany Transactions.

As of March 31, 2012, the Company had an outstanding receivable of $7,001,167, including principal plus
interest, due from ING America Insurance Holdings, Inc. (“ING AIH”), an affiliate, and no outstanding payable
due to ING AIH, under a reciprocal loan agreement between the Company and ING AIH. The Company has
reported the outstanding receivable on Schedule DA.

Debt
No significant change

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Benefit Plans
None

Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
No significant change

Contingencies
No significant change

Leases
No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk
None

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales
None

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially
Insured Plans
None

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
None

7.2
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NOTES TO FINANCIAL STATEMENTS

20. Fair Value Measurements
A. Fair Value Measurements at Reporting Date
(1) The table below shows assets and liabilities measured and reported at fair value in which the fair value
measurements use quoted prices in active markets for identical assets or liabilities (Level 1),
significant other observable input (Level 2) and significant unobservable inputs (Level 3) as of March

31,2012:
Level 1 Level 2 Level 3 Total

Assets:

Common stock $ - 8 -3 4 4

Cash, cash equivalents and short-

term investments 2,134,243 7,000,681 - 9,134,924

Total assets $ 2,134,243  $ 7,000,681 $ 4 3 9,134,928
Liabilities:

Deposit type contracts $ - $ 19,479,215 $ -3 19,479,215

Other liabilities - - - -
Total liabilities $ - $ 19479215 $ - 3 19,479,215

There were no transfers between Level 1 and Level 2 during the reporting period of January 1, 2012 to
March 31, 2012. The Company’s policy is to recognize transfers in and transfers out as of the
beginning of the most recent quarterly reporting period.

(2) The table below summarizes the changes in fair value of the Company’s assets and liabilities using
significant unobservable inputs (Level 3) for the reporting period of January 1, 2012 to March 31,
2012:

Common
Stock Total

Beginning balance $ 4 9 4
Transfers into Level 3 - -
Transfers out of Level 3 - -
Total gains (losses)

included in income - -
Total gains (losses)

included in surplus - -
Purchases - -
Issues - -
Sales - -
Settlements - -
At March 31, 2012 $ 4 3 4

There were no transfers out of Level 3 during the reporting period of January 1, 2012 to March 31,
2012.

(3) The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets
or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs used to
measure fair value fall within different levels of the hierarchy, the category level is based on the lowest
priority level input that is significant to the fair value measurement of the instrument.

Financial assets and liabilities recorded at fair value on the balance sheet are categorized as follows:
= Level 1 - Unadjusted quoted prices for identical assets or liabilities in an active market

= Level 2 - Quoted prices in markets that are not active or inputs that are observable either directly
or indirectly for substantially the full term of the asset or liability. Level 2 inputs include the
following:

- Quoted prices for similar assets or liabilities in active markets;

- Quoted prices for identical or similar assets or liabilities in non-active markets;

- Inputs other than quoted market prices that are observable; and

- Inputs that are derived principally from or corroborated by observable market data through
correlation or other means.

= Level 3 - Prices or valuation techniques that require inputs that are both unobservable and
significant to the overall fair value measurement. These valuations, whether derived internally or
obtained from a third party, use critical assumptions that are not widely available to estimate
market participant expectations in valuing the asset or liability

7.3
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NOTES TO FINANCIAL STATEMENTS

(4) Fair values are based on quoted market prices when available. When market prices are not available,
fair value is generally estimated using discounted cash flow analyses, incorporating current market
inputs for similar financial instruments with comparable terms and credit quality (matrix pricing). In
instances where there is little or no market activity for the same or similar instruments, the Company
estimates fair value using methods, models and assumptions that management believes market
participants would use to determine a current transaction price. These valuation techniques involve
some level of management estimation and judgment which becomes significant with increasingly
complex instruments or pricing models. Where appropriate, adjustments are included to reflect the risk
inherent in a particular methodology, model or input used.

(5) The Company does not have any derivative assets or liabilities measured and reported at fair value as
of March 31, 2012.

B. Other Fair Value Disclosures
None

C. Aggregate Fair Value Disclosures
The following table shows all financial instruments and the level within the fair value hierarchy in which
the fair value measurements fall as of March 31, 2012:

Aggregate Fair Not Practicable
Value Carrying Value Level 1 Level 2 Level 3 (Carrying Value)
Assets:
Fixed Maturities, including securities pledged ~ $ 230,895,139 $ 209,733,229 $ 46,162,886 $ 184,732,153 $ 100 $
Preferred stock 46,500 50,382 46,500 - -
Common stock 4 - - - 4
Mortgage loans 2,859,293 2,753,625 - - 2,859,293
Contract loans 9,903,452 9,903,452 - 9,903,452 -
Cash, cash equivalents and short-
term investments 15,134,924 15,134,924 8,134,243 7,000,681 -
Total Assets $ 258,839,312 § 237,575,612 $ 54,343,629 $ 201,636,286 $ 2,859,397  $
Liabilities:
Deposit type contracts $ 19,479,215 $ 19,479,215 $ - $ 19,479,215 $ -3
Total Liablities $ 19479215 $ 19479215 _$ -3 19,479,215 $ -3

D. Reasons Not Practicable to Estimate Fair Value
None

21. Other Items
C. Other Disclosures

On October 26, 2009, ING announced the key components of the final Restructuring Plan ING submitted to
the European Commission (“EC”) as part of the process to receive EC approval for the state aid granted to
ING by the State of the Netherlands (the "Dutch State") in the form of EUR 10 billion Core Tier 1
securities issued on November 12, 2008 and the full credit risk transfer to the Dutch State of 80% of ING's
Alt-A RMBS on March 31, 2009 (the "ING-Dutch State Transaction"). As part of the Restructuring Plan,
ING has agreed to separate its banking and insurance businesses by 2013. ING intends to achieve this
separation by divestment of its insurance and investment management operations, including the Company.
ING has announced that it will explore all options for implementing the separation including initial public
offerings, sales or combinations thereof. In November 2009, the Restructuring Plan received formal EC
approval and the separation of insurance and banking operations and other components of the Restructuring
Plan were approved by ING shareholders. ING also reached an agreement with the Dutch State to alter the
repayment terms of the Core Tier 1 securities in order to facilitate early repayment and ING repurchased in
December 2009 EUR 5 billion of the total EUR 10 billion Core Tier 1 securities issued to the Dutch State.
As part of the Restructuring Plan, ING also agreed to make additional payments to the Dutch State
corresponding to an adjustment of fees for the Back-Up Facility. In total, these extra payments amounted to
a net present value of EUR 1.3 billion, and were recorded by ING as a one-time pre-tax charge in the fourth
quarter of 2009. The terms of the ING-Dutch State Transaction which closed on March 31, 2009, including
the transfer price of the Alt-A RMBS securities, remained unaltered and the additional payments were not
borne by the Company or any other ING U.S. subsidiaries. In order to finance the repayment of EUR 5
billion Core Tier 1 securities and the associated costs as well as to mitigate the capital impact of the
additional payments for the Back-Up Facility, ING launched a capital increase without preferential
subscription rights for holders of (bearer depositary receipts for) ordinary shares of up to EUR 7.5 billion in
November 2009. The rights issue was completed in December 2009. Proceeds of the issue in excess of the
above amounts will be used to strengthen ING’s capital position.

On January 28, 2010, ING announced the filing of its appeal with the General Court of the European Union
against specific elements of the EC’s decision regarding the ING Restructuring Plan. Despite the appeal,
ING is committed to executing the formal separation of banking and insurance and the divestment of the
latter as announced on October 26, 2009. In its appeal, ING contests the state aid calculation the EC applied
to the reduction in repayment premium agreed upon by ING and the Dutch State in connection with ING’s
December 2009 repayment of the first EUR 5 billion of Core Tier 1 securities. ING is also appealing the
disproportionally of the price leadership restrictions imposed on ING with respect to the European financial
sector.

7.4
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On November 10, 2010, ING announced that while the option of one global initial public offering (“IPO”)
remains open, ING and its U.S. insurance affiliates, including the Company, are going to prepare for a base
case of two IPOs: one Europe-led IPO and one separate U.S.-focused IPO.

On January 12, 2012, ING announced an update on its restructuring plans. Given the uncertain economic
outlook and turbulent financial markets, especially in Europe, ING announced that it has decided to explore
options for its Asian insurance and investment management businesses other than an IPO with its European
insurance and investment management businesses, but that it will continue preparations for a standalone
future of its European insurance and investment businesses, including an IPO. On January 12, 2012, ING
also announced that the base case for the separation of the U.S. insurance and investment management
businesses from ING to become an independent standalone company by year end 2013 remains unchanged.

The financial turmoil in Europe continues to be a dominant investment theme across the global capital
markets. While certain aspects of this crisis seem to have stabilized, the possibility of capital markets
volatility spreading through a highly integrated and interdependent banking system remains elevated. The
Company did not have any investments in sovereign debt of governments of Greece, Italy, Portugal, Spain
or Ireland as of March 31, 2012.

G. Subprime Mortgage-Related Risk Exposure

Underlying collateral, originated prior to 2008, has continued to reflect the problems associated with a
housing market that has since seen substantial price declines and an employment market that has declined
significantly and remains under stress. Credit spreads have widened meaningfully from issuance and rating
agency downgrades have been widespread and severe within the sector. Over the course of 2010 and early
2011, price transparency and liquidity for bonds backed by subprime mortgages improved with the reduced
volatility across broader risk markets and apparent increase in overall risk appetite. However, beginning in
the second quarter of 2011, the market for the lower quality, distressed segments of the subprime and Alt-A
mortgage markets again displayed weakness. Severe distortions to the amount of available supply in the
market of these asset types had the impact of increasing volatility and reducing liquidity in these segments
of the non-agency Residential Mortgage-backed Securities (“RMBS”) markets. In the second half of 2011,
while these supply problems dissipated, additional headwinds from fundamental problems in the housing
market and uncertainty from the broader global markets negatively impacted credit risk premiums, further
pressuring bond prices lower. In managing its risk exposure to subprime and Alt-A mortgages, the
Company takes into account collateral performance and structural characteristics associated with its various
positions.

The Company does not have direct exposure through investments in subprime mortgage loans as of March
31, 2012.

The Company’s direct exposure through other investments as of March 31, 2012:

Book/Adjusted OTTI Losses
Actual Cost Carrying Value* Fair Value Recognized

a. Residential mortgage-backed

securities $ -3 - $ - 8 -
b. Commercial mortgage-backed

securities - - - -
c. Collateralized debt obligations - - - -
d. Structured securities 807,689 813,968 843,432 -
e. [Equity investment in subsidiary,

controlled or affiliated companies - - - -
f. Other assets - - - -

Total $ 807,689 $ 813,968 $ 843,432 $ -

*  Excluding accrued interest

The Company does not have underwriting exposure to subprime mortgage risk through Mortgage Guaranty
or Financial Guaranty insurance coverage as of March 31, 2012.

22. Events Subsequent
Type I — Recognized Subsequent Events
The Company is not aware of any events occurring subsequent to March 31, 2012 that may have a material
effect on the Company’s financial statements. The Company evaluated events subsequent to March 31, 2012
through May, 11, 2012, the date the statutory financial statements were available to be issued.

Type II — Nonrecognized Subsequent Events

The Company is not aware of any events occurring subsequent to March 31, 2012 that may have a material
effect on the Company’s financial statements. The Company evaluated events subsequent to March 31, 2012
through May 11, 2012, the date the statutory financial statements were available to be issued.

23. Reinsurance
No significant change
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

24,

25.

26.

27.

28.

29.

30.

31.

32,

33.

34.

35.

Retrospectively Rated Contracts and Contracts Subject to Redetermination

None

Change in Incurred Losses and Loss Adjustment Expenses

None

Intercompany Pooling Arrangements
None

Structured Settlements
None

Health Care Receivables
None

Participating Policies
No significant change

Premium Deficiency Reserve
None

Reserves for Life Contracts and Annuity Contracts

No significant change

Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

No significant change

Premium and Annuity Considerations Deferred and Uncollected

No significant change

Separate Accounts
None

Loss/Claim Adjustment Expenses
None
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as required by the Model Act? Yes [ ] No[ X]
If yes, has the report been filed with the domiciliary state? Yes [ ] No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settilement of the
reporting entity? Yes [ ] No[ X]

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes [ X] No[ ]
If yes, complete the Schedule Y - Part 1 - organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes [ ] No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s),

attorney-in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals

involved? Yes [ ] No[ X] NAI
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or rel d. 12/31/2007

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance
sheet date). 08/11/2008

By what department or departments?
Indiana
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? Yes[ 1 No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes [ X1 No[ ] NAI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes [ ] No[ X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ X1 No [ ]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a
federal regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2

Affiliate Name Location (City, State)
Directed Services LLC West Chester, PA
ING Alternative Asset Management LLC New York, NY
ING America Equities, Inc. Denver, CO
ING Bank, fsb Wilmington, DE
ING Direct Funds Limited Toronto, Ontario
ING DIRECT Securities, Inc. Wilmington, DE
ING Financial Advisers, LLC Windsor, CT
ING Financial Markets LLC New York, NY
ING Financial Partners, Inc. Des Moines, |A
ING Investments Distributor, LLC Scottsdale, AZ
ING Realty Group LLC New York, NY
ING Investment Management Advisors B.V. The Hague
ING Investment Management Asia/Pacific (Hong Kong) LTD. ... Hong Kong, China
ING Investment Management Co. LLC New York, NY
ING Investment Management LLC Atlanta, GA
ING Investment Management Services LLC New York, NY
ING Investments, LLC Scottsdale, AZ
ING Life Insurance and Annuity Company Windsor, CT
ING National Trust Minneapolis, MN
ING Private Wealth Management LLC New York, NY
ING DIRECT Investing, Inc. Bellevue, WA
ShareBui lder Advisors, LLC Bellevue, WA
Systematized Benefits Administrators, Inc. .. Windsor, CT

]



STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

GENERAL INTERROGATORIES

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X1 No [ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b) Full, fair, aSCurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e) Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:

-

9.2 Has the code of ethics for senior managers been amended? Yes [ ] No[ X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X1 No [ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 106
INVESTMENT

11.1  Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes [ ] No[X]
11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13.  Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X1 No [ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds S 0
14.22 Preferred Stock $ 0
14.23 Common Stock $ 0
14.24 Short-Term Investments $ 6,000,000
14.25 Mortgage Loans on Real Estate $ 0
14.26 All Other $ 870,749
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 6,870,749
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 6,000,000

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

8.1
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant
to a custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [ X ]

1 2
Name of Custodian(s) Custodian Address

Bank of New York Mellon One Wall Street, New York, NY 10286

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? __..
If yes, give full information relating thereto:

Y

es [

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address

5780 Powers Ferry Rd NW, Suite 300 Atlanta, GA 30327-
108934 ING Investment Management, LLC 4390

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
If no, list exceptions:
524908UB4

8.2

Yes [

]

]

No [ ]

No [ X ]

No [ X ]



STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE & HEALTH

1. Report the statement value of mortgage loans at the end of this reporting period for the following categories:
1.1 Long-Term Mortgages In Good Standing

1.11 Farm Mortgages

1.12 Residential Mortgages

1.13 Commercial Mortgages

1.31 Farm Mortgages

1.32 Residential Mortgages

1.33 Commercial Mortgages

1.41 Farm Mortgages

1.42 Residential Mortgages

1.43 Commercial Mortgages

1.61 Farm Mortgages

1.62 Residential Mortgages

1.63 Commercial Mortgages

2. Operating Percentages:

2.1 A&H loss percent

2.2 A&H cost containment percent

3.1 Do you act as a custodian for health savings accounts?

3.3 Do you act as an administrator for health savings accounts?

Amount
0
0
2,753,625
1.14 Total Mortgages in Good Standing 2,753,625
1.2 Long-Term Mortgages In Good Standing with Restructured Terms
1.21 Total Mortgages in Good Standing with Restructured Terms 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months
0
0
0
1.34 Total Mortgages with Interest Overdue more than Three Months 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
0
0
0
1.44 Total Mortgages in Process of Foreclosure 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) 2,753,625
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
0
0
0
1.64 Total Mortgages Foreclosed and Transferred to Real Estate 0
0.000 %
0.000 %
2.3 A&H expense percent excluding cost containment expenses 0.000 %
Yes[ 1 No[ X]
3.2 If yes, please provide the amount of custodial funds held as of the reporting date 0
Yes[ 1 No[ X]
0

3.4 If yes, please provide the balance of the funds administered as of the reporting date
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2

Federal
ID Number

3

Effective
Date

4

Name of Reinsurer

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(Yes or No)




STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
Accident and
Health Insurance
Premiums,
Including Policy, Total
Active Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | and Other Fees | Considerations | 2 Through 5 Contracts
1. Alabama AL L 2,684 0 0 2,684 0
2. Alaska AK L 165 0 0 0 165 0
3. Arizona AZ L 10,493 0 0 0 10,493 0
4. Arkansas AR L 4,201 0 0 0 4,201 0
5. California CA L 68,361 182 0 0 68,543 0
6. Colorado CO L 38,742 0 0 0 38,742 0
7. Connecticut CT L 1,223 0 0 0 1,223 0
8. Del e DE L 145 0 0 0 145 0
9. District of Columbia DC L 0 0 0 0 0 0
10.  Florida FL L 24,590 25 0 0 24,615 0
11.  Georgia GA L 9,791 0 0 0 9,791 0
12, Hawaii HI L 2,132 0 0 0 2,132 0
13. Idaho ID L 1,977 0 0 0 1,977 0
14.  llinois IL L 21,896 264 0 (V) 22,160 ) 0
15.  Indiana IN L 260,229 7,811 0 0 268,040 0
16. lowa 1A L 1,867 0 0 0 1,867 0
17.  Kansas KS L 1,147 37 0 0 1,184 0
18.  Kentucky KY L 9,654 0 733 0 10,387 0
19. Louisiana LA L 5,085 0 0 0 5,085 0
20. Maine ME L 467 0 0 0 467 0
21.  Maryland MD L 18,294 0 0 0 18,294 0
22. Massachusetts MA L 3,007 0 0 0 3,007 0
23.  Michigan MI L 86,719 723,796 0 0 810,515 0
24.  Minnesota MN L 2,223 0 0 0 2,223 0
25.  Mississippi MS L 3,305 0 0 0 3,305 0
26. Missouri MO L 8,650 22 0 0 8,672 0
27.  Montana MT L 11,501 0 0 0 11,501 0
28. Nebraska NE L 100 0 0 0 100 0
29. Nevada NV L 3,623 0 0 0 3,623 0
30. New Hampshire NH L 1,112 0 0 0 1,112 0
31.  New Jersey NJ L 2,132 0 0 0 2,132 0
32.  New Mexico NM L 2,187 0 0 0 2,187 0
33.  New York NY N 5,838 0 0 0 5,838 0
34.  North Carolina NC L 40,587 23 97 0 40,707 0
35. North Dakota ND L 3 0 0 0 3 0
36. Ohio OH L 184,577 1,058 0 0 185,635 0
37. Oklahoma OK L 6,051 0 0 0 6,051 0
38. Oregon OR L 3,116 0 0 0 3,116 0
39. Pennsylvania PA L 14,663 0 0 0 14,663 0
40. Rhode Island RI L 150 0 0 0 150 0
41.  South Carolina SC L 18,202 75 0 0 18,277 0
42.  South Dakota SD L 170 0 0 0 170 0
43. Tenn N L 17,728 18 551 0 18,297 0
44, Texas TX L 132,177 0 0 0 132,177 0
45. Utah uT L 161 0 0 0 161 0
46. Vermont VT L 54 0 0 0 54 0
47.  Virginia VA L 9,713 0 0 0 9,713 0
48. Washington WA L 4,574 0 0 0 4,574 0
49. West Virginia wv L 3,211 0 0 0 3,211 0
50. Wisconsin Wi L 1,500 0 0 0 1,500 0
51.  Wyoming wy L 54 0 0 0 54 0
52.  American Samoa AS N 0 0 0 0 0 0
53. Guam GU N 0 0 0 0 0 0
54.  Puerto Rico PR N 0 0 0 0 0 0
55. U.S. Virgin Islands VI L 0 0 0 0 0 0
56. Northern Mariana Islands MP N 0 0 0 0 0 0
57. Canada CN N 0 0 0 0 0 0
58. Aggregate Other Aliens oT | . XXX 6,058 0 0 0 6,058 0
59. Subtotal (@) . 51 1,056,289 733,311 1,381 0 1,790,981 0
90. Reporting entity contributions for employee
benefits plans XXX 0 0 0 0 0 0
91.  Dividends or refunds applied to purchase paid-up
additions and annuities XXX 24,699 0 0 0 24,699 0
92. Dividends or refunds applied to shorten
endowment or premium paying period XXX 0 0 0 0 0 0
93.  Premium or annuity considerations waived under
disability or other contract provisions XXX 13,742 0 0 0 13,742 0
94.  Aggregate or other amounts not allocable by State{ . XXX 0 0 0 0 0 0
95. Totals (Direct Business) XXX 1,094,730 733,311 1,381 0 1,829,422 0
96. Plus Reinsurance Assumed. XXX (57) 0 0 0 (57) 0
97  Totals (All Business) XXX 1,094,673 733,311 1,381 0 1,829,365 0
98. Less Reinsurance Ceded XXX 22,378 6,097 1,381 0 29,856 0
99. Totals (All Business) less Reinsurance Ceded XXX 1,072,295 727,214 0 0 1,799,509 0
DETAILS OF WRITE-INS
5801. Other alien ...l XXX 6,058 0 0 0 6,058 0
5802, e XXX
5808, e XXX
5898. Summary of remaining write-ins for Line 58 from
overflowpage ... XXX 0 0 0 0 0 0
5899. Totals (Lines 5801 through 5803 plus 5898)(Line
58 above) XXX 6,058 0 0 0 6,058 0
9401, o XXX
9402, e XXX
9408, XXX
9498. Summary of remaining write-ins for Line 94 from
overflowpage ... XXX 0 0 0 0 0 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer; (E) Eligible - Reporting
Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.
(a) Insert the number of L responses except for Canada and Other Alien.
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation
following the interrogatory questions.

Response

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? .. NO
Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? NO
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market

Value) be filed with the state of domicile and electronically with the NAIC? NO
Explanation:
Bar Code:

ARARAMORAA A AR
6 6 1 0 9 2 0 1 2 4 9 0 0
ARAURMOARAA A O AATEARp
6 6 1 0 9 2 0 1 2 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
00
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
6 6 1 0 9 2 0 1 2 4 4 8 0 0 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
6 6 1 0 9 2 0 1 2 4 4 9 0 0

0 1
0 1
0 1
0 1
0 1
0 1
0 1

14
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OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Currentyear changeinencumbrances . NG
4. Total gain (loss)ondisposals ... &
5. Deduct amounts received on disposals ... N
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impal
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year 6,778,456 [ 3,702,574
2. Cost of acquired:
2.1 Actual cost at time of acquisition 0 4,297,937
2.2 Additional investment made after acquisition 0 0
3. Capitalized deferred interest and other 0 0
4. Accrual of discount 0 0
5. Unrealized valuation increase (decrease) 0 0
6. Total gain (loss) on disposals 141,818 o 0
7. Deduct amounts received on disposals 4,166,144 | - 1,222,055
8. Deduct amortization of premium and mortgage interest points and commitment fees 0 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest 0 0
10. Deduct current year’s other than temporary impairment recognized 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) [ 2,753,625 | 6,778,456
12. Total valuation allowance 0 0
13.  Subtotal (Line 11 plus Line 12) 2,753,625 | ... 6,778,456
14.  Deduct total nonadmitted amounts 0 0
15.  Statement value at end of current period (Line 13 minus Line 14) 2,753,625 6,778,456
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year 1,130,973 | 1,099,627
2. Cost of acquired:
2.1 Actual cost at time of acquisition 0 0
2.2 Additional investment made after acquisition 19,835 60,019
3. Capitalized deferred interest and other 0 0
4. Accrual of discount 0 0
5. Unrealized valuation increase (decrease) 165,731 | 6,802
6. Total gain (loss) on disposals 0 0
7. Deduct amounts received on disposals 9,944 35,475
8. Deduct amortization of premium and depreciation 0 0
9. Total foreign exchange change in book/adjusted carrying value 0 0
10. Deduct current year’s other than temporary impairment recognized 0 0
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 1,306,595 | 1,130,973
12.  Deduct total nonadmitted amounts 0 0
13.  Statement value at end of current period (Line 11 minus Line 12) 1,306,595 1,130,973
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 211,738,953 | 217,459,455
2. Cost of bonds and stocks acquired 9,991,806 | ... 15,797,232
3. Accrual of discount 49,379 177,975
4. Unrealized valuation increase (decrease) (526,923)|...
5. Total gain (loss) on disposals 600,967 | ..
6. Deduct consideration for bonds and stocks disposed of 11,780,420 |...
7. Deduct amortization of premium 290,147 | 1,198,618
8. Total foreign exchange change in book/adjusted carrying value 0 0
9. Deduct current year's other than temporary impairment recognized 0 1,423,271
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 209,783,615 | 211,738,953
11.  Deduct total nonadmitted amounts 4 1,624,063
12.  Statement value at end of current period (Line 10 minus Line 11) 209,783,611 210,114,890

S101
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STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Book/Adjusted Book/Adjusted Book/Adjusted Book/Adjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. Class 1 (a) 152,682,579 [ 26,991,797 [ 14,685,825 | | (4,057,865)] - 160,930,686 0 0 152,682,579
2. Class2(a) 52,185,992 0 599,877 (544,329) 51,041,786 0 0 52,185,992
3. Class 3(a) 4,791,464 0 289,558 (741,247) 3,760,659 0 0 4,791,464
4. Class 4 (a) 404,375 0 404,790 415 0 0 0 404,375
5. Class 5 (a) 100 0 5,102,258 5,102,158 0 0 0 100
6. Class 6 (a) 0 0 0 100 100 0 0 0
7. Total Bonds 210,064,510 26,991,797 21,082,308 (240,768) 215,733,231 0 0 210,064,510
PREFERRED STOCK
8. Class 1 25,000 0 0 0 25,000 0 0 25,000
9. Class2 25,382 0 0 0 25,382 0 0 25,382
10. Class 3 0 0 0 0 0 0 0 0
11. Class 4 0 0 0 0 0 0 0 0
12. Class 5 0 0 0 0 0 0 0 0
13. Class 6 0 0 0 0 0 0 0 0
14. Total Preferred Stock 50,382 0 0 0 50,382 0 0 50,382
15. Total Bonds and Preferred Stock 210,114,892 26,991,797 21,082,308 (240,768) 215,783,613 0 0 210,114,892
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1$ ... 0 :;NAIC2S$ 0 :;NAIC3 $ 0

NAIC 4 $




STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
9199999 Totals 13,000,681 XXX 13,000,681 0 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 of prior year 6,000,000 6,603
2. Cost of short-term investments acquired 71,005,969 [ ... 169,209,271
3. Accrual of discount 0 0
4. Unrealized valuation increase (decrease) 0 0
5. Total gain (loss) on disposals 0 0
6. Deduct consideration received on disposals 64,005,288 [ ... .- 163,215,874
7. Deduct amortization of premium 0 0
8. Total foreign exchange change in book/adjusted carrying value 0 0
9. Deduct current year’s other than temporary impairment recognized 0 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 13,000,681 | 6,000,000
11.  Deduct total nonadmitted amounts 0 0
12. Statement value at end of current period (Line 10 minus Line 11) 13,000,681 6,000,000

SI03




STATEMENT AS OF MARCH 31, 2012 OF THE Midwestern United Life Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

Schedule E - Verification - Cash Equivalents

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

S104, SI05, Sl06, S107, S108, E01





