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PART I. FINANCIAL INFORMATION

Iltem 1. Financial Statements.

IDEX CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(in thousands except share and per share amounts)
(unaudited)

ASSETS
Current assets
Cash and cash equivalents

Receivables, less allowance for doubtful accouh$6@t01 at March 31, 2015 and

$6,961 at December 31, 2014
Inventories — net
Other current assets
Total current assets
Property, plant and equipment — net
Goodwill
Intangible assets — net
Other noncurrent assets
Total assets
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Trade accounts payable
Accrued expenses
Notes payable and current portion of long-term daemgs
Dividends payable
Total current liabilities
Long-term borrowings
Deferred income taxes
Other noncurrent liabilities
Total liabilities
Commitments and contingencies
Shareholders’ equity
Preferred stock:

Authorized: 5,000,000 shares, $.01 per share gaeyvessued: None

Common stock:
Authorized: 150,000,000 shares, $.01 per shareglae

Issued: 90,136,827 shares at March 31, 2015 an®B305 shares at

December 31, 2014
Additional paid-in capital
Retained earnings

Treasury stock at cost: 11,864,771 shares at M2k¢cB015 and 10,995,361 share!

December 31, 2014
Accumulated other comprehensive income (loss)
Total shareholders’ equity
Total liabilities and shareholders’ equity

See Notes to Condensed Consolidated Financialnstats

March 31, 2015

December 31, 2014

494,49¢ $ 509,13
267,20 256,04(
243,56 237,63
76,12 72,98:
1,081,38 1,075,79.
216,33 219,54
1,293,76: 1,321,27
257,45 271,16
20,20: 20,29t
2,869,15. $ 2,908,07!
131,01¢ $ 127,46:
140,66¢ 163,40¢
88,35( 98,94¢
— 22,15:
360,03 411,96
819,86 765,00
130,96° 130,36¢
107,29! 114,27
1,418,16: 1,421,61
901 89¢
666,10 647,55
1,549,77! 1,483,82.
(618,78:) (553,54
(147,00%) (92,27%)
1,450,99; 1,486,45.
2,869,15. $ 2,908,07
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IDEX CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income

Other (income) expense — net

Interest expense

Income before income taxes

Provision for income taxes

Net income

Basic earnings per common share
Diluted earnings per common share

Share data:

(in thousands except per share amounts)
(unaudited)

Basic weighted average common shares outstanding
Diluted weighted average common shares outstanding

See Notes to Condensed Consolidated Financialnstatis

2

Three Months Ended

March 31,

2015 2014
502,19¢ $ 543,99t
276,15 299,57¢
226,04: 244,42(
124,28 130,58!
101,75 113,83!

(1,729 (844)
10,59° 10,45
92,88! 104,22.
26,92¢ 29,674
65,95 $ 74,54¢

0.8, $ 0.92

0.8 $ 0.91
77,99¢ 80,52]
78,85¢ 81,57¢
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IDEX CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(in thousands)

(unaudited)
Three Months Ended
March 31,
2015 2014
Net income $ 65,95: $ 74,54¢
Other comprehensive income (loss)
Reclassification adjustments for derivatives, ridar 1,13(C 1,157
Pension and other postretirement adjustments,friako 78C 43¢
Cumulative translation adjustment (56,637 284
Other comprehensive income (loss) (54,72°) 1,88(
Comprehensive income $ 11,227 $ 76,42¢

See Notes to Condensed Consolidated Financialnstatis

3
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IDEX CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Common

Stock and

Additional
Paid-In Capital

(unaudited)

(in thousands except share amounts)

Accumulated Other Comprehensive

Income (Loss)

Cumulative

Retained Translation
Earnings Adjustment

Retirement
Benefits
Adjustment

Cumulative
Unrealized
Gain (Loss)
on
Derivatives

Treasury
Stock

Total
Shareholders’
Equity

Balance, December 31, 2014 $ 648,45

$ 148382 $ (24,819

$ (40,319 $ (27,149 $ (553,54)

$ 1,486,45.

Net income —

Cumulative
translation
adjustment —

Pension and other
postretirement

adjustments (net of

tax of $395) —

Amortization of

forward starting

swaps (net of tax of

$642) —

Issuance of

392,810 shares of

common stock from

issuance of unvested

shares, exercise of

stock options and

deferred

compensation plans 9,16¢

Excess tax benefit

from share-based
compensation 3,22(
Repurchase of

829,744 shares of

common stock —
Shares surrendered

for tax withholding —

Share-based compensation 6,164

65,95¢ —

— (56,637

78C

1,13(

(62,137)

(3,107

65,95¢

(56,637

78C

1,13(

9,16¢

3,22(

(62,137)

(3,107
6,16

Balance, March 31, 2015 $ 667,00

$ 1,549,77° $ (81,450

$ (39539 $ (26,019 $ (618,78)

$ 1,450,99

See Notes to Condensed Consolidated Financialnstatis

4
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IDEX CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)
(unaudited)

Cash flows from operating activities
Net income

Adjustments to reconcile net income to net cashigeal by operating activities

Depreciation and amortization
Amortization of intangible assets
Amortization of debt issuance expenses
Share-based compensation expense
Deferred income taxes
Excess tax benefit from share-based compensation
Non-cash interest expense associated with forwartdrsy swaps
Changes in:
Receivables
Inventories
Other current assets
Trade accounts payable
Accrued expenses
Other — net
Net cash flows provided by operating activities
Cash flows from investing activities
Cash purchases of property, plant and equipment
Other — net
Net cash flows used in investing activities
Cash flows from financing activities
Borrowings under revolving facilities
Payments under revolving facilities
Dividends paid
Proceeds from stock option exercises
Excess tax benefit from share-based compensation
Purchase of common stock
Unvested shares surrendered for tax withholding
Net cash flows used in financing activities
Effect of exchange rate changes on cash and casiaénts
Net increase (decrease) in cash
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period

Supplemental cash flow information
Cash paid for:

Interest

Income taxes

See Notes to Condensed Consolidated Financialnstaits

5

Three Months Ended March 31,

2015 2014
65,95 $ 74,54
8,58( 8,39¢
9,93( 10,86
434 42¢
6,88z 6,31z
1,00( (749)
(3,220 (2,925)
1,772 1,82(
(18,039 (33,910
(11,219 (12,609
(4,59)) (6,285)
6,857 15,39:
(14,230) 14,41¢
(710) (1,519
49,40: 74,18
(10,07) (10,809
(48) 21
(10,129 (10,789
55,00( 20,01
77 (13,61)
(22,15 (18,629
9,18¢ 6,15¢
3,22( 2,92t
(62,13) (37,53)
(3,109 (2,619
(20,06 (43,309
(33,85) (1,340
(14,64 18,75¢
509,13 439,62¢
494.49¢ $ 458,38:
791 $ 85
10,41 17,83
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IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and wherghgrwise indicated)
(unaudited)

1. Basis of Presentation and Significant Accoumyg Policies

The Condensed Consolidated Financial StatemenBEX Corporation (“IDEX” or the “Company”have been prepared in accord:
with the accounting principles generally acceptedtie United States of America applicable to imefinancial information and tl
instructions to Form 1@ under the Securities Exchange Act of 1934, asmdetw The statements are unaudited but includedalistment:
consisting only of recurring items, except as npthdt the Company considers necessary for a fasemtation of the information set fc
herein. The results of operations for the three thended March 31, 20Hse not necessarily indicative of the results tekgected for th
entire year.

The Condensed Consolidated Financial Statementdviam@igemens Discussion and Analysis of Financial Conditiorl d&esults ¢
Operations set forth in this report should be rmadonjunction with the Company’s Annual Report leorm 10K for the fiscal year end:
December 31, 2014 .

New Accounting Pronouncements

In May 2014, the Financial Accounting Standards rHo@FASB") issued Accounting Standards Update (UAS2014-09 whick
introduces a new five-step revenue recognition rhodader ASU 20149, an entity should recognize revenue to depiettthnsfer ¢
promised goods or services to customers in an ambanreflects the consideration to which the tgrgixpects to be entitled in exchange
those goods or services. This ASU also requiredatisres sufficient to enable users to understaadhature, amount, timing, and uncerte
of revenue and cash flows arising from contractth weustomers, including qualitative and quantigtidisclosures about contracts v
customers, significant judgments and changes igmehts, and assets recognized from the costs &nodbt fulfill a contract. This stande
was initially released as effective for fiscal yeaeginning after December 15, 2016; however, th8B-has tentatively decided to defer
effective date of ASU 20189 for one year. The new guidelines can be impleateunsing either of the following transition metkog) a full
retrospective approach reflecting the applicatiénthe standard in each prior reporting period witle option to elect certain practi
expedients, or (ii) a retrospective approach whitl ¢umulative effect of initially adopting ASU 2009 recognized at the date of adopt
The Company is currently evaluating the impacthef hew guidance on our consolidated financial stateés and has not yet determinec
method by which we will adopt the standard.

In April 2015, the FASB issued ASU 2015-03 whicmplifies the presentation of debt issuance costsledd ASU 2015-03, an entity
presents such costs in the balance sheet as adidaction from the related debt liability rattiean as an asset. Amortization of the costs is
reported as interest expense. This standard iste#efor fiscal years beginning after December2(Bl5. The Company is currently
evaluating the impact of the new guidance on ousotidated financial statements and does not expechave a material impact on the
consolidated financial position, results of operasi or cash flows of the Company.

2. Acquisitions

All of the Company’s acquisitions have been accednfor under Accounting Standards Codification (@805, Busines
Combinations. Accordingly, the accounts of the @&egLicompanies, after adjustments to reflect falugs assigned to assets and liabili
have been included in the Company's consolidatethéiial statements from their respective dates@diaition.

The Company incurred $0.2 million of acquisitiohated transaction costs in the three months endadiv31, 2015 These costs we
recorded in selling, general and administrativeemge and were related to completed transactiongjiqmp transactions and poten
transactions, including transactions that ultimatetre not completed.

2014 Acquisitions

On April 28, 2014, the Company acquired the stdckeygis Flow Technologies ("Aegis"), a leader ir ttesign, manufacture and sale
of specialty chemical processing valves for usiénchemical, petro-chemical, chlor-alkali, pharmaical, semiconductor and pulp/paper
industries. Located in Geismar, Louisiana, Aegi @perate in our Chemical, Food & Process platfavithin our Fluid & Metering
Technologies segment. Aegis was acquired for cashideration of approximately $25.0 million . Th&iee purchase price was funded with
borrowings under the Company's revolving creditlitgc Goodwill and intangible assets recognizegast of this transaction were $7.7
million and $8.8 million , respectively. The $7.7llan of goodwill is deductible for tax purposes.
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IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

3. Business Segments

The Company has threeportable business segments: Fluid & Metering Meldyies, Health & Science Technologies and Fi
Safety/Diversified Products.

The Fluid & Metering Technologies segment desigmeduces and distributes positive displacement puril@y meters, injectors, a
other fluidhandling pump modules and systems and providesfiowitoring and other services for the water andtexsater industries. T
Health & Science Technologies segment designs,usesdand distributes a wide range of precisiorditgi rotary lobe pumps, centrifu
and positive displacement pumps, roll compactiod drying systems used in beverage, food procesgihgrmaceutical and cosmet
pneumatic components and sealing solutions, vegi precision, lowlow rate pumping solutions required in analytitastrumentatior
clinical diagnostics and drug discovery, high perfance molded and extruded, biocompatible mediealicds and implantables,
compressors used in medical, dental and industgplications, optical components and coatings fiplieations in the fields of scienti
research, defense, biotechnology, aerospace, seduictor, telecommunications and electronics mairufeny, laboratory and commerc
equipment used in the production of micro and nseale materials, precision photonic solutions ugsdife sciences, research and deft
markets, and precision gear and peristaltic purnprtelogies that meet exacting original equipmennufecturer specifications. The Fire
Safety/Diversified Products segment produces {jigfing pumps and controls, rescue tools, liftingdand other components and system
the fire and rescue industry, engineered staint#sel banding and clamping devices used in a yaétindustrial and commerc
applications, and precision equipment for dispemsimetering and mixing colorants and paints used irariety of retail and commerc
businesses around the world.

Information on the Company’business segments is presented below, basee oatilre of products and services offered. The Gony
evaluates performance based on several factorghioch operating income is the primary financial s@&. Intersegment sales are accot
for at fair value as if the sales were to thirdtieat
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IDEX CORPORATION AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)

Net sales
Fluid & Metering Technologies
External customers
Intersegment sales
Total group sales
Health & Science Technologies
External customers
Intersegment sales
Total group sales
Fire & Safety/Diversified Products
External customers
Intersegment sales
Total group sales
Intersegment elimination
Total net sales
Operating income
Fluid & Metering Technologies
Health & Science Technologies
Fire & Safety/Diversified Products
Corporate office and other
Total operating income
Interest expense
Other (income) expense - net
Income before income taxes

Assets
Fluid & Metering Technologies
Health & Science Technologies
Fire & Safety/Diversified Products
Corporate office
Total assets

4. Earnings Per Common Share

Three Months Ended

March 31,

2015 2014
217,93 $ 223,00°
31€ 354
218,24¢ 223,36
177,75( 183,89:
1,37(C 2,48:
179,12( 186,37!
106,51¢ 137,09°
10€ 187
106,62. 137,28
(1,792 (3,024
502,19¢{ $ 543,99¢
55,89¢ $ 56,40
37,457 36,22¢
27,16: 39,64¢
(18,76() (18,449
101,75 113,83!
10,597 10,457
(1,729 (844)
92,88: $ 104,22.

March 31, December 31,

2015 2014
1,010,09. $ 1,026,23
1,091,50! 1,101,15!
499,23( 510,84
268,32! 269,83t
2,869,15 % 2,908,07!

Earnings per common share (“EP&te computed by dividing net income by the weighaedrage number of shares of common ¢
(basic) plus common stock equivalents outstandililgtéd) during the period. Common stock equivaestnsist of stock options, which h;
been included in the calculation of weighted averslgares outstanding using the treasury stock methvested shares, performance <

units, and shares issuable in connection with itedeferred compensation agreements (“DCUs").

ASC 260 “Earnings Per Share” provides that all @unding unvested shabmsed payment awards that contain rights to nagifake
dividends participate in undistributed earningshwibmmon shareholders. If awards are considereitipating securities, the Company
required to apply the two-class method of compukiagic and diluted earnings per share. The Company
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IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

has determined that its outstanding unvested slaeeparticipating securities. Accordingly, earsimer common share are computed
the more dilutive of the treasury stock method #redtwo<lass method prescribed by ASC 260. For purposealotilating diluted EPS, r
income attributable to common shareholders wascestily $0.3 million and $0.5 million for the threenths ended March 31, 20&5c¢
2014 , respectively.

Basic weighted average shares reconciles to dilwetghted average shares as follows:

Three Months Ended

March 31,
2015 2014
Basic weighted average common shares outstanding 77,99¢ 80,527
Dilutive effect of stock options, unvested shapEsformance share units and DCUs 86( 1,04¢
Diluted weighted average common shares outstanding 78,85¢ 81,57¢

Options to purchase approximately 0.9 million arfsl @illion shares of common stock for the three therended March 31, 20Hc¢
2014 , respectively, were not included in the cotafion of diluted EPS because the effect of theihision would be antidilutive.

5. Inventories

The components of inventories as of March 31, 2&idDecember 31, 2014 were:

March 31, December 31,
2015 2014
Raw materials and component parts $ 140,23¢ $ 137,58
Work in process 40,31 37,17¢
Finished goods 63,01¢ 62,86¢
Total $ 243,56 $ 237,63:

Inventories are stated at the lower of cost or mai®ost, which includes material, labor, and factwverhead, is determined on a F
basis.

6. Goodwill and Intangible Assets

The changes in the carrying amount of goodwilltfoe three months ended March 31, 208y reportable business segment, we
follows:

Fluid & Health & Fire & Safety/
Metering Science Diversified
Technologies Technologies Products Total
Balance at December 31, 2014 $ 524,14¢ $ 563,46! $ 233,66 $ 1,321,27
Foreign currency translation (9,389 (5,209 (12,919 (27,509
Balance at March 31, 2015 $ 514,76. $ 558,25¢ $ 220,75. $ 1,293,76:

ASC 350 “Goodwill and Other Intangible Assetsfuires that goodwill be tested for impairmenthat reporting unit level on an ann
basis and between annual tests if an event occwiscamstances change that would more likely thaihreduce the fair value of the repor
unit below its carrying value. Annually on Octol#dr, goodwill and other acquired intangible asseith Wwdefinite lives are tested 1
impairment. The Company did not consider thereaaby triggering event that would require an imeiinpairment assessment, there
none of the goodwill or other acquired intangilbdsets with indefinite lives were tested for impanhduring thehree months ended Mal
31, 2015 . Based on the results of our annual impmit test at October 31, 20;14ll reporting units had a fair value that was enttran 100¢
greater than the carrying value, except for ourXD@ptics and Photonics ("IOP") reporting unit, whibad a fair value approximatelyp%
greater than the carrying value.
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IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

The following table provides the gross carryingueahnd accumulated amortization for each majos@aimtangible asset at March 31,
2015 and December 31, 2014 :

At March 31, 2015 At December 31, 2014
Gross Weighted Gross
Carrying Accumulated Average Carrying Accumulated
Amount Amortization Net Life Amount Amortization Net
Amortized intangible assets:
Patents $ 10,06 $ (5,547) $ 4,521 11 $ 10,01¢ % (5,319 $ 4,70z
Trade names 102,22¢ (33,779 68,45( 16 104,11¢ (32,887 71,231
Customer relationships 213,42 (124,939 88,48t 11 222,48t (126,19) 96,29:
Non-compete agreements 793 (661) 132 3 84C (63€) 204
Unpatented technology 68,30¢ (36,399 31,91° 11 69,76( (35,16% 34,59¢
Other 7,021 (5,17¢) 1,851 10 7,03¢ (5,002) 2,032
Total amortized
intangible assets 401,84t (206,48) 195,35¢ 414,25: (205,190 209,06
Unamortized intangible assets:
Banjo trade name 62,10( — 62,10( 62,10( — 62,10(
Total intangible assets $ 46394t $ (206,48) $ 257,45! $ 476,35 $ (205,19) $ 271,16:

The unamortized Banjo trade name is an indefinitedl intangible asset which is tested for impairtr@man annual basis in accorde
with ASC 350 or more frequently if events or changecircumstances indicate that the asset migimpaired.

7. Accrued Expenses

The components of accrued expenses as of Marck035, and December 31, 2014 were:

March 31, December 31,
2015 2014

Payroll and related items $ 50,14¢ $ 64,12¢
Management incentive compensation 5,24( 21,567
Income taxes payable 17,11¢ 9,30¢
Insurance 10,06¢ 10,05¢
Warranty 7,41¢ 7,19¢
Deferred revenue 11,18: 11,81
Restructuring 1,63 6,05¢
Liability for uncertain tax positions 1,50¢ 2,08¢
Accrued interest 9,33¢ 1,73¢
Other 27,02% 29,46¢

Total accrued expenses $ 140,66¢ $ 163,40¢

10
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IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

8. Other Noncurrent Liabilities

The components of other noncurrent liabilities fslarch 31, 2015 and December 31, 2014 were:

March 31, December 31,
2015 2014
Pension and retiree medical obligations $ 86,237 $ 90,58«
Liability for uncertain tax positions 2,38t 2,471
Deferred revenue 4,097 4,617
Other 14,57¢ 16,61(
Total other noncurrent liabilities $ 107,29 $ 114,27
9. Borrowings
Borrowings at March 31, 2015 and December 31, 2@hsisted of the following:
March 31, December 31,
2015 2014
Revolving Facility $ 170,000 $ 115,00(
2.58% Senior Euro Notes, due June 2015 87,88t 98,45¢
4.5% Senior Notes, due December 2020 299,01 298,97!
4.2% Senior Notes, due December 2021 349,37: 349,35!
Other borrowings 1,94¢ 2,17(
Total borrowings 908,21 863,95:.
Less current portion 88,35( 98,94¢
Total long-term borrowings $ 819,86: $ 765,00t

The Company maintains a $700.0 million revolvingdit facility (the "Revolving Facility") with a matity date of June 27, 2018Jp
to $75.0 million of the Revolving Facility is avallle for the issuance of letters of credit, andai$25.0 millionis available to the Compa
for swing line loans, available on a same-day basis

Proceeds from the Revolving Facility are availatae working capital, acquisitions and other genearatporate purposes, includ
refinancing existing debt of the Company and itssatiaries.

Borrowings under the Revolving Facility bear insdreat either an alternate base rate or an adjldB@R rate plus, in each case,
applicable margin. This applicable margin is basedhe Company’s senior, unsecured, long-term dehtg and can range from .875%
1.70% . Based on the Company’s credit rating atck&1, 2015 , the applicable margin was 1.09%Gerest is payable (a) in the case of
rate loans, quarterly, and (b) in the case of LIB@E loans, on the maturity date of the borrowimgguarterly from the effective date
borrowings exceeding three months. An annual Révglacility fee, also based on the Company’s ¢neding, is currently 2basis point
and is payable quarterly.

At March 31, 2015 , $170.0 million was outstandingder the Revolving Facility, with $7.1 millioof outstanding letters of crec
resulting in net available borrowing capacity unther Revolving Facility at March 31, 2015 of approately $522.9 million .

At March 31, 2015 , the Company included the outditag balance of the 2.58% Senior Euro Notes, $&TilBon , within Curren
liabilities on the Consolidated Balance Sheet asriaturity date is within twelve months and the @any expects to repay the princi
balance using cash on the balance sheet.

Other borrowings of $1.9 million at March 31, 20ddnsisted primarily of debt at international looas maintained for working capi
purposes. Interest is payable on the outstandibghidances at rates ranging from 0.2% to 1.3%apeum.

There are two key financial covenants that the Camgps required to maintain in connection with ®Revolving Facility and2.58%
Senior Euro Notes. The most restrictive financ@lenants under these debt instruments requiraianmn interest



11




Table of Contents

IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

coverage ratio of 3.0 to 1 and a maximum leveragje of 3.25 to 1 . At March 31, 2013he Company was in compliance with both of tl
financial covenants. There are no financial covénaglating to the 4.5% Senior Notes or 4.3#&nior Notes; however, both are subje
cross-default provisions.

10. Derivative Instruments

The Company enters into cash flow hedges from torteme to reduce the exposure to variability intai& expected future cash floy
The type of cash flow hedges the Company enters imtludes foreign currency contracts and interas¢ exchange agreements
effectively convert a portion of floating-rate debtfixedrate debt and are designed to reduce the impaicterest rate changes on fut
interest expense.

The effective portion of gains or losses on interage exchange agreements is reported in accuedutether comprehensive inco
(loss) in shareholdergquity and reclassified into net income in the s@erod or periods in which the hedged transadiiffects net incom
See Note 13 for the amount of loss reclassified intome for interest rate contracts for the thremths ended March 31, 2015 and 2014
The remaining gain or loss in excess of the curivdathange in the present value of future cashdlowthe hedged item, if any, is recogn
into net income during the period of change.

Fair values relating to derivative financial instrents reflect the estimated amounts that the Coywanld receive or pay to sell or k
the contracts based on quoted market prices of amabfe contracts at each balance sheet date. Mauah 31, 2015 the Company did n
have any interest rate contracts outstanding.

In 2010 and 2011, the Company entered into $eparate forward starting interest rate contractnticipation of the issuance of
4.2% Senior Notes and the 4.5% Senior Notes. Thepaay cash settled these two interest rate costia@010 and 2011 for a total $58.¢
million , which is being amortized into interestpexise over the 10 year term of the debt instrumégroximately $7.0 million of the pre-
tax amount included in accumulated other compreatieriscome (loss) in shareholders’ equity at Masdh 2015will be recognized to n
income over the next 12 months as the underlyimiyée transactions are realized.

11. Fair Value Measurements

ASC 820 “Fair Value Measurements and Disclosudesines fair value, provides guidance for measufaigvalue and requires cert.
disclosures. This standard discusses valuatiomigebs, such as the market approach (comparablkemprices), the income approi
(present value of future income or cash flow), #melcost approach (cost to replace the servicectgipat an asset or replacement cost).
standard utilizes a fair value hierarchy that ptimes the inputs to valuation techniques used ¢éasuare fair value into three broad levels.
following is a brief description of those threedés:

» Level 1: Observable inputs such as quoted priceadjusted) in active markets for identical assetmbilities.

* Level 2: Inputs, other than quoted prices thatadoservable for the asset or liability, either dikgor indirectly. These include quot
prices for similar assets or liabilities in activerkets and quoted prices for identical or simélssets or liabilities in markets that
not active.

» Level 3: Unobservable inputs that reflect thgorting entitys own assumptior

The following table summarizes the basis used tasme the Compangfinancial assets at fair value on a recurringsbiasthe balanc
sheet at March 31, 2015 and December 31, 2014 :

Basis of Fair Value Measurements

Balance at
March 31, 2015 Level 1 Level 2 Level 3
Money market investment $ 27,93. $ 27,93. $ — $ =

Available for sale securities 5,07¢ 5,07¢ — —



Basis of Fair Value Measurements

Balance at
December 31, 2014 Level 1 Level 2 Level 3
Money market investment $ 21,09: $ 21,09¢ $ — 3
4,51 4,51 —

Available for sale securities
12
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IDEX CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

There were no transfers of assets or liabilitietsvben Level 1 and Level 2 during the quarter endagch 31, 201%r the year end:s
December 31, 2014 .

The carrying value of our cash and cash equival@etounts receivable, accounts payable and acemmzhses approximates their
values because of the short term nature of thegeuments. At March 31, 2015the fair value of the outstanding indebtednesgeurou
Revolving Facility, 2.58% Senior Euro Notes, 4.58€nior Notes and 4.2%enior Notes, based on quoted market prices amdrdunarke
rates for debt with similar credit risk and matyritvas approximately $944.7 million compared to ¢herying value of $906.3 millionThis
fair value measurement is classified as Level hiwithe fair value hierarchy since it is determifi@ded upon significant inputs observab
the market, including interest rates on recentriioirag transactions to entities with a credit ratsgilar to ours.

12. Restructuring

During 2014, the Company recorded restructuringscas a part of restructuring initiatives that supghe implementation of key
strategic efforts designed to facilitate long-tesmstainable, growth through cost reduction actiprimarily consisting of employee
reductions and facility rationalization. The casitsurred related to these initiatives were includeBestructuring expenses in the
Consolidated Statements of Operations while treedlaccruals were included in Accrued expenstgionsolidated Balance Sheets.
Severance costs primarily consisted of severaneefite through payroll continuation, COBRA subsglieutplacement services, conditional
separation costs and employer tax liabilities, e/keiit costs primarily consisted of asset disposalmpairments and lease exit costs.

Restructuring accruals of $1.6 million and $6. lligrl at March 31, 2015 and December 31, 20debpectively, are recorded in Accn
liabilities in the Consolidated Balance Sheets.e8ance benefits are expected to be paid by th@E2d15 using cash from operations. The
changes in the restructuring accrual for the thmeaths ended March 31, 2015 are as follows:

Balance at January 1, 2015 $ 6,05¢
Payments, utilization and other (4,429
Balance at March 31, 2015 $ 1,63

13. Other Comprehensive Income (Loss)

The components of other comprehensive income (kresas follows:

Three Months Ended Three Months Ended
March 31, 2015 March 31, 2014
Pre-tax Tax Net of tax Pre-tax Tax Net of tax
Cumulative translation adjustment $ (56,63) $ — $ (56,63) $ 284 $ — 8 284
Pension and other postretirement adjustments 1,17t (395) 78C 67¢ (240 43¢
Reclassification adjustments for derivatives 1,772 (642) 1,13(C 1,82( (669) 1,157

Total other comprehensive income (loss) $ (53,69) $ (1,037 $ (54,72) $ 2,78° % (903 $ 1,88(
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(Amounts in thousands except share data and whergherwise indicated)
(unaudited)

The following table summarizes the amounts rediassfrom accumulated other comprehensive incomeetoincome during ththree
months ended March 31, 2015 and 2014 :

Three Months Ended

March 31,
2015 2014 Income Statement Caption

Pension and other postretirement plans:

Amortization of service cost $ 1,17 % 67¢ Selling, general and administrative expense
Total before tax 1,17¢ 67¢

Provision for income taxes (395) (240
Total net of tax $ 78C $ 43¢
Derivatives:

Reclassification adjustments $ 1,772 $ 1,82C Interest expense
Total before tax 1,772 1,82(

Provision for income taxes (642) (669)
Total net of tax $ 1,13 $ 1,157

14. Common and Preferred Stock

On November 6, 2014 , the Company’s Board of Daectapproved a $400.0 milliancrease in the authorized level for repurchas
common stock. Repurchases will be funded with fitash flow generation or borrowings available uride Revolving Facility. During t
three months ended March 31, 2015 , the Compamshpeed a total of 830 thousand shares at a c&&2o1 million , of which$2.7 millior
was settled in April 2015 . During the three mongimsled March 31, 2014 , the Company purchased&fisand shares at a cost$di.]
million , of which $2.6 million was settled in Apr2014. As of March 31, 2015the amount of share repurchase authorization irenggis
$483.3 million .

At March 31, 2015 and December 31, 2014 , the Compad 150 million shares of authorized commonlstadth a par value 0$.01
per share, and 5 million shares of authorized predestock, with a par value of $.01 per share.p¥eferred stock was outstanding
March 31, 2015 or December 31, 2014 .

15. Share-Based Compensation

During the three months ended March 31, 2015 Qbmpany granted approximately 0.4 million stockiapd, 0.1 millionunveste
shares and 0.1 million performance share unitsiriguthe three months ended March 31, 2014 , the fadom granted approximately.=
million stock options, 0.1 million unvested shaaesl 0.1 million performance share units.

Weighted average option fair values and assumpfmrthe periods specified are disclosed below. fRlirevalue of each option grant
was estimated on the date of the grant using therBial lattice option pricing model.

Three Months Ended

March 31,
2015 2014
Weighted average fair value of option grants $20.40 $19.53
Dividend yield 1.42% 1.26%
Volatility 29.94% 30.36%
Risk-free forward interest rate 0.23% - 2.75% 0.12% - 4.69%
Expected life (in years) 5.90 5.89

Weighted average performance share unit fair vatueb assumptions for the period specified are aisel below. The performar



share units are market condition awards and hage dssessed at fair value on the date of grang asiionte Carlo simulation model.
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Three Months Ended March 31,

2015 2014
Weighted average fair value of performance shaits un $95.07 $94.55
Dividend yield 0.00% 0.00%
Volatility 19.14% 26.41%
Risk-free forward interest rate 1.01% 0.65%
Expected life (in years) 2.86 2.88

Total compensation cost for stock options is aevat:
Three Months Ended
March 31,

2015 2014
Cost of goods sold $ 22¢ $ 242
Selling, general and administrative expenses 2,197 2,19(
Total expense before income taxes 2,42: 2,43
Income tax benefit (767) (75%)
Total expense after income taxes $ 1,65¢ $ 1,677

Total compensation cost for unvested shares islksvs:
Three Months Ended
March 31,

2015 2014
Cost of goods sold $ 42C $ 47z
Selling, general and administrative expenses 2,697 2,74¢
Total expense before income taxes 3,117 3,21¢
Income tax benefit (80€) (687)
Total expense after income taxes $ 2,311 % 2,531

Total compensation cost for performance share imés follows:

Three Months Ended

March 31,
2015 2014
Cost of goods sold $ — % —
Selling, general and administrative expenses 1,34: 661
Total expense before income taxes 1,347 661
Income tax benefit (430 (18€)
Total expense after income taxes $ 91z % 47¢%

The Company’s policy is to recognize compensatiast on a straighline basis, assuming forfeitures, over the reqaisérvice peric
for the entire award. Classification of stock comgation cost within the Consolidated StatementsOpErations is consistent w
classification of cash compensation for the sampleyees.

As of March 31, 2015 , there was $15.0 milliohtotal unrecognized compensation cost relatestdok options that is expected tc
recognized over a weighted-average period of kérg; $13.5 milliorof total unrecognized compensation cost relatacht@sted shares/ur
that is expected to be recognized over a weightedage period of 1.2 years, and $10.1 millafntotal unrecognized compensation



related to performance share units that is expdotée recognized over a weighted-average peridd2fyears.
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A summary of the Company’s stock option activityohdvlarch 31, 2015 , and changes during the threetihs ended March 31, 2015
is presented in the following table:

Weighted Weighted-Average Aggregate
Average Remaining Intrinsic
Stock Options Shares Price Contractual Term Value
Outstanding at January 1, 2015 2,378,55! $ 46.91 6.69 $ 73,561,78
Granted 440,94! 78.4:%
Exercised (238,35)) 38.7¢
Forfeited (12,089 57.62
Outstanding at March 31, 2015 2,569,070 & 53.0% 715 $ 59,729,86
Vested and expected to vest as of March 31, 2015 2,409,62' $% 51.8i 702 % 58,689,12
Exercisable at March 31, 2015 1,394,110 $ 41.3i 572 $ 48,047,30

16. Retirement Benefits

The Company sponsors several qualified and norfegdhlidefined benefit and defined contribution pensiplans and oth
postretirement plans for its employees. The follgyviables provide the components of net periodieefiecost for its major defined bent
plans and its other postretirement plans.

Pension Benefits
Three Months Ended March 31,

2015 2014
U.S. Non-U.S. U.S. Non-U.S.

Service cost $ 37t $ 381 $ 32: % 374

Interest cost 93¢ 43t 1,05: 59¢

Expected return on plan assets (1,249 (27¢) (1,409) (327)

Net amortization 824 45¢ 69¢ 21¢

Net periodic benefit cost $ 88¢ $% 99¢ $ 667 $ 86&

Three Months Ended March 31,

2015 2014
Service cost $ 16 $ 17€
Interest cost 20¢ 23:
Net amortization (10¢) (11¢)
Net periodic benefit cost $ 27C 3 292

The Company previously disclosed in its financtataments for the year ended December 31, 203 ittexpected to contribute
approximately $1.6 million to its defined benefiaps and $0.5 million to its other postretiremesné&fit plans in 2015 . As of March 31,
2015 , the Company now expects to contribute $5llfomto its defined benefit plans and $0.6 millito its other postretirement benefit pl:
in 2015 . The Company contributed a total of $0illion during the first three months of 2015 to futhese plans.

17. Legal Proceedings

The Company is party to various legal proceedingsng in the ordinary course of business, nonevbich are expected to hav
material impact on its financial condition, resufoperations or cash flows.
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18. Income Taxes

The Companys provision for income taxes is based upon estidhateual tax rates for the year applied to fedestaltle and foreic
income. The provision for income taxes decreasek2&9 million in the three months ended MarchZ115 from $29.7 milliorin the sam
period of 2014 . The effective tax rate increased.0% for the three months ended March 31, 20b%pared to 28.5% the same period
2014 due to the mix of global pre-tax income ampmgsdictions. Additionally, the effective tax rater the first threemonths of 2014 w:
favorably impacted by settlements with taxing auties primarily related to purchase price adjustisdor prior period acquisitions.

The Company and its subsidiaries file income tavrre in the U.S. federal jurisdiction, and variatate and foreign jurisdictions. C
to the potential for resolution of federal, statel doreign examinations, and the expiration of wasi statutes of limitation, it is reasone
possible that the Company’s gross unrecognizedémefits balance may change within the next twehamths by a range of zero $4.5
million .

19. Subsequent Events

On April 20, 2015, the Company entered into a difim agreement to acquire Novotema, SpA, ("Novadna leader in the design,
manufacture and sale of specialty sealing solutiona purchase price of approximately $61 mill{g867 million ). The acquisition is subject
to customary closing conditions, including recaiptegulatory approvals, and is expected to be detagp within 45days. Located in Vilong
Italy, Novotema had revenues of $32 million in thest recent completed fiscal year and is expectégtome part of the Company's Sealing
Solutions group within the Health & Science Teclogids segment.

17




Table of Contents

Item 2. Management’s Discussion and Analysis of FinaatiCondition and Results of Operations.
Cautionary Statement Under the Private Securities [ltigation Reform Act

This quarterly report on Form 10-Q, including th@verview and Outlook” and the “Liquidity and Capiiesources’sections of thi
Management’s Discussion and Analysis of Financiahdition and Results of Operations, contains fodAlaoking statements within tl
meaning of Section 27A of the Securities Act of 398s amended, and Section 21E of the Securitiebdfge Act of 1934, as amenc
These statements relate to, among other thingsatipg results and are indicated by words or plwasech as “expects, ahticipates,
“should,” “will,” and similar words or phrases. These statementsulject to inherent uncertainties and risks thatctoause actual results
differ materially from those statements. The rigksl uncertainties include, but are not limitedth@se risks and uncertainties identified ul
the heading “Risk Factors” in item 1A of the ComyanAnnual Report on Form 10-K for the year endedc&@mber 31, 2014 anc
information contained in subsequent reports filgdMEX with the Securities and Exchange Commisslamestors are cautioned not to |
unduly on forward-looking statements when evaluathre information presented here.

Overview and Outlook

IDEX is an applied solutions company specializingluid and metering technologies, health and s@eechnologies, and fire, saf
and other diversified products built to customesgécifications. IDEXS products are sold in niche markets to a wide easfgindustrie
throughout the world. Accordingly, IDEX's businessee affected by levels of industrial activity asmbnomic conditions in the U.S. ant
other countries where it does business and byataionship of the U.S. dollar to other currencissvels of capacity utilization and cap
spending in certain industries and overall indas#ictivity are among the factors that influenoe demand for IDEX'’s products.

The Company has three reportable business segnfdotd:& Metering Technologies, Health & Sciencechirologies and Fire
Safety/Diversified Products. Within our three repbte segments, the Company maintains six platfomiere we will invest in orgar
growth and acquisitions with a strategic view tosga platform with the potential for at least $580lion in revenue, and seven grot
where we will focus on organic growth and strateggquisitions. The Fluid & Metering Technologiegsent contains the Energy, We
(comprised of Water Services & Technology and Diaghm & Dosing Pump Technology), and Chemical, F&deérocess platforms as w
as the Agricultural group (comprised of Banjo). Hhealth & Science Technologies segment containgdBE&X Optics & Photonics, Scienti
Fluidics and Material Processing Technologies ptatf, as well as the Sealing Solutions and thedinidli groups (comprised of Micropui
and Gast). The Fire & Safety/Diversified Producegreent is comprised of the Dispensing, Rescue, Banahd Fire Suppressi
groups. Each platform/group is comprised of onenore of our 15 reporting units: five reporting snitithin Fluid & Metering Technologi
(Energy; Chemical, Food, & Process; Water Serv&dschnology; Banjo; and Diaphragm & Dosing PumgH®ology); six reporting uni
within Health & Science Technologies (IDEX OptiasdaPhotonics; Scientific Fluidics; Material ProdagsTechnologies; Sealing Solutio
Micropump; and Gast); and four reporting units withFire & Safety/Diversified Products (DispensinBescue, Bandk; and Fire
Suppression).

The Fluid & Metering Technologies segment desigmeduces and distributes positive displacement puril@y meters, injectors, a
other fluidhandling pump modules and systems and provides filmmitoring and other services for the food, chetigeneral industrie
water and wastewater, agricultural and energy imighss

The Health & Science Technologies segment desigmsluces and distributes a wide range of precifliadics, rotary lobe pump
centrifugal and positive displacement pumps, rolinpaction and drying systems used in beverage, fwodessing, pharmaceutical
cosmetics, pneumatic components and sealing sofjtisery high precision, loflew rate pumping solutions required in analyt
instrumentation, clinical diagnostics and drug disry, high performance molded and extruded, biquatible medical devices a
implantables, air compressors used in medical,adl@md industrial applications, optical componetd coatings for applications in the fie
of scientific research, defense, biotechnologyoseace, telecommunications and electronics mamurfagt laboratory and commerc
equipment used in the production of micro and nseale materials, precision photonic solutions ugseife sciences, research and deft
markets, and precision gear and peristaltic purdpnelogies that meet exacting original equipmemuficturer specifications.

The Fire & Safety/Diversified Products segment piemb firefighting pumps and controls, rescue totfting bags and othi
components and systems for the fire and rescuesinduand engineered stainless steel banding ardpihg devices used in a variety
industrial and commercial applications, precisignipment for dispensing, metering and mixing cadsaand paints used in a variety of re
and commercial businesses around the world.

Managemens primary measurements of segment performancealere, ®perating income, and operating margin. thtiah, due to th
highly acquisitive nature of the Company, the dataation of operating income includes amortizatidracquired intangible assets and,
result, management reviews depreciation and anatidiz as a percentage of sales. These measures are
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monitored by management and significant changexpeérating results versus current trends in end etar&nd variances from forecasts
analyzed with segment management.

In this report, references to organic sales, a @d#P measure, refers to sales from continuing dpers calculated according
generally accepted accounting principles in thetdthBtates but excludes (1) sales from acquirebhésses during the first twelve month:
ownership and (2) the impact of foreign currenanélation. The portion of sales attributable t@iign currency translation is calculated as
difference between (a) the period-to-period chaingerganic sales and (b) the periodpteriod change in organic sales after applying
period foreign exchange rates to the current yesiogd. Management believes that reporting orgaalessprovides useful information
investors by helping identify underlying growthrids in our business and facilitating easier conspas of our revenue performance \
prior and future periods and to our peers. The Gomexcludes the effect of foreign currency tramstafrom organic sales because fore
currency translation is not under managensntntrol, is subject to volatility and can obscurelerlying business trends. The Comg
excludes the effect of acquisitions because thareasize, and number of acquisitions can vary dtaally from period to period a
between the Company and its peers and can alsorebsaderlying business trends and make comparisdiesgterm performance difficul
In addition, this report references EBITDA. ThisnFBAAP measure has been reconciled to net incomeoparchting income in this Iterr
under the heading "NoBAAP Disclosures." Given the acquisitive naturetltd Company, management believes that EBITDA pesx
important information about the performance of thempany's businesses by, among other matters,naliimg the impact of high
amortization expense at recently acquired busisesse

The nonGAAP financial measures disclosed by the Compawoylshnot be considered a substitute for, or supéoicfinancial measur
prepared in accordance with U.S. GAAP, and thenfife results prepared in accordance with U.S. GAfE the reconciliations from the
results should be carefully evaluated.

Some of our key financial highlights for the threenths ended March 31, 2015 are as follows:
» Sales of $ 502.2 million decreased 8% ; orgaales — excluding acquisitions and foreign curremagslation —were down 4%
» EBITDA of $122.0 million was over 24 percent ofesbnd covered interest expense by more than &t
* Operating income of $ 101.8 million decrease®l11
* Netincomedecreased 12% to $ 66.0 million

» Diluted EPS of $ 0.84 decreased 7 cent s, or 8%

Given the Company’s current outlook we are projgcsecond quarter 20tluted EPS is in the range of $0.88 to $0.90 iithyeal
2015 diluted EPS of $3.50 to $3.60.

Results of Operations
The following is a discussion and analysis of cesults of operations for the three month periodsedrMarch 31, 2015 and 2014
Segment operating income and EBITDA excludes unatkxd corporate operating expenses.

Consolidated Results in the Three Months Ended M1, 2015 Compared with the Same Period of 2014

Three Months Ended

(In thousands) March 31,

2015 2014
Net sales $ 502,19¢ $ 543,99t
Operating income 101,75 113,83!
Operating margin 20.2% 20.9%

For the three months ended March 31, 2015 , FluM&ering Technologies contributed 43% of sale$o4% operating income al
45% of EBITDA; Health & Science Technologies coantited 36% of sales, 31% of operating income and 8#8%BITDA; and Fire &
Safety/Diversified Products contributed 21% of sal23% of operating income and 21%6EBITDA. The aforementioned percentages
calculated on the basis of total segment (andatat ECompany) sales, operating income and EBITDA.

Sales in the three months ended March 31, 2015 $&02.2 million , an 8% decread®m the comparable period last year. -
decrease reflects a 4% decrease in organic sades 4% decrease in foreign currency translatioga@ic sales to customers
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outside the U.S. represented approximately 50%taf sales in the first three months of 2Ql&®mpared to 48% during the same peric
2014 .

Gross profit of $226.0 million in the first threeomths of 2015 decreased $18.4 million , or 8% mftbe same period in 20145ros:
margin of 45.0% in the first three months of 204&reased slightly from 44.9% during the same pend14 . The increase gross margi
primarily resulted from benefits of the Companyéstructuring actions taken in the prior year.

Selling, general and administrative expenses dsecet $124.3 million in the first three month<26f.5 from $130.6 milliomuring the
same period of 2014 The change reflects a decrease in volume relasigetnses of $7.7 million partially offset by an remse c
approximately $1.4 million of incremental costsrfrthe Aegis acquisition. As a percentage of s&8E&&A expenses were 24.78r the firs
three months of 2015 compared to 24.0% during dineesperiod of 2014 .

Operating income of $101.8 million in the firstélermonths of 2015 was down from the $113.8 milierorded during the same pel
in 2014, primarily reflecting a decrease in volume palyiaffset by improved productivity, including beitsffrom our 2014 restructuril
actions. Operating margin of 20.3% in the firselhmonths of 2015 was down from 20.9% during ttmeesperiod of 2014 primarily due t
the fulfillment of a large Dispensing order in {iwéor year period.

Other income - net of $1.7 million in the first ¢éer months of 2015 increased $0.9 millimmmpared with the same period in 2(
primarily due to favorable gains on foreign curngtransactions.

The provision for income taxes is based upon estichannual tax rates for the year applied to fddetate and foreign income. 1
provision for income taxes of $ 26.9 million forethiirst three months of 2015 decreased compareki28.7 millionrecorded in the sar
period of 2014 . The effective tax rate increadaghtdy to 29.0% for the first three months of 20d®&mpared to 28.5% the same period
2014 due to the mix of global pre-tax income ampmsdictions. Additionally, the effective tax rater the first threemonths of 2014 w:
favorably impacted by settlements with taxing auties primarily related to purchase price adjustisdor prior period acquisitions.

Net income in the first three months of 2015 of6806million decreased from $ 74.5 million during t,ame period of 2014 . Diluted
earnings per share in the first three months ob211$ 0.84 decreased $ 0.07 , or 8% , compardutivt same period in 2014 .

Fluid & Metering Technologies Segment

Three Months Ended

(In thousands) March 31,

2015 2014
Net sales $ 218,24¢ $ 223,36:
Operating income 55,89¢ 56,40°
Operating margin 25.6% 25.2%

Sales of $ 218.2 million decreased $ 5.1 milli@n 2% , in the first three months of 2015 compasitth the same period of 2014l his
reflects a 1% increase in organic sales, a 1% &blerimpact from acquisitions (AegisApril 2014) and 4% unfavorable foreign curre
translation. In the first three months of 2Q1drganic sales decreased 1% domestically anddserk2% internationally compared to the <
period in 2014 . Organic sales to customers outideJ.S. were approximately 44% of total segmategssduring the first thremonths o
2015 compared to 43% during the same period of 2014

Sales within our Energy platform decreased in tret three months of 2015 compared to the samegef 2014primarily due to th
decline in oil prices and delay of large capitabjpcts, as well as the negative impact of foreignency translation. Sales within «
Chemical, Food & Process platform increased contpaoethe first three months of 20Bhsed on strong demand from chemical
petrochemical industries in both North American &wtopean end markets and the impact from the Asgsisition, partially offset by tl
negative impact of foreign currency translationleSavithin our Agricultural group decreased du¢h® soft OEM market and the larger t
anticipated deterioration in the afterarket and distribution business. Diaphragm & Dggtump Technology sales were flat compared t
first three months of 2014s weakness in the North American oil and gas nenk@s offset by petrochemical demand. Sales ineY
Services & Technology were down slightly in thesfithree months of 2015 compared to the same parid@l4based on the success of 1
products and municipal spending uptick, offsethry megative impact of the strong US dollar.

Operating income of $ 55.9 million was slightly lemthan the $ 56.4 million recorded in the firsethmonths of 2014primarily due t
decreased volume partially offset by productivindahe benefits from our 2014 restructuring actiddgerating margin of 25.6%as highe
than the 25.3% recorded in the first three month@l4 , primarily due to improved productivity includingenefits from our 201
restructuring actions, partially offset by decraehgelume.
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Health & Science Technologies Segme

Three Months Ended

(In thousands) March 31,

2015 2014
Net sales $ 179,12( $ 186,37!
Operating income 37,453 36,22¢
Operating margin 20.9% 19.4%

Sales of $ 179.1 million decreased $ 7.3 milliam 4% , in the first three months of 2015 compasétti the same period in 2014 his
decrease reflects flat organic sales growth andmaisly attributable to unfavorable foreign currgrianslation. In the first thremonths o
2015, organic sales decreased 2% domestically and a@setk 1% internationally. Organic sales to custonoerside the U.S. we
approximately 54% of total segment sales in that fliree months of 2015 compared with 52% duriegsdme period in 2014 .

Sales within our Material Processing Technologile¢f@rm decreased compared to the first three n®onfh2014due to a decline
large project based business in both North Amerarach Asian markets as well as the negative impifidreign currency translation. Sa
within our Scientific Fluidics platform were dowtightly compared to the first three months of 2@l to strong demand in the analy!
instrumentation market, offset by the negative iotpaf foreign currency translation. Sales withire tBealing Solutions group increa
compared to the first three months of 2@t#énarily due to the growth in the semiconductorkes partially offset by the negative impac
foreign currency translation. Sales within our ©ptand Photonics platform decreased compared tdirfiehree months of 201due tc
softness in the biomedical and defense marketsialharoffset by a recovering semiconductor mark®ales within our Industrial gro
decreased compared to the first three months of 2@timarily due to a sluggish market in China, pattially offset by sales growth in 1
North American distribution marke

Operating income and operating margin of $ 37.%ianiland 20.9% , respectively, in the first threenths of 2015 were ufpom the ¢
36.2 million and 19.4% recorded in the same pedd@014, primarily due to improved productivity includingenefits from our 201
restructuring actions, partially offset by decrebgelume.

Fire & Safety/Diversified Products Segment

Three Months Ended

(In thousands) March 31,

2015 2014
Net sales $ 106,62: $ 137,28:
Operating income 27,16 39,64¢
Operating margin 25.5% 28.9%

Sales of $ 106.6 million decreased $ 30.7 milliar 22% , in the first three months of 2015 comgaséth the same period in 2014
This reflects a decline in organic revenue of 16%nty due to the fulfillment of a large dispensipmject in the prior year period and
unfavorable foreign currency translation. In thestfithree months of 20150rganic sales decreased 32% domestically an@dased 1¢
internationally, compared with the same period0d4£. Organic sales to customers outside the U.S. aygpeoximately 57% of total segm
sales in the first three months of 2015 compareti’# during the same period of 2014 .

Sales within our Dispensing group decreased condptrethe first three months of 2014 primarily aseault of fulfilling a larg
Dispensing project in 2014. Sales within our Bdingroup were flat compared to the first three nmenof 2014 driven by weakness in
downhole oil and gas markets, offset by strengththim North American transportation market. Salethiwiour Fire Suppression grc
increased due to stable project orders in ChinaNonth America. Sales within our Rescue group desed due to negative foreign curre
translation.

Operating income and operating margin of $ 27.%ianiland 25.5% , respectively, in the first threenths of 2015 were lowéhan th
$ 39.6 million and 28.9% recorded in the firsenmonths of 2014primarily due to lower volume, partially offsey benefits from our 201
restructuring actions.

Liquidity and Capital Resources

Operating Activities
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At March 31, 2015 , the Company's cash and caslvagquts totaled $494.5 million , of which $391.2lion was held outside of tl
United States. At March 31, 2015 , working capitaks $721.4 million and the current ratio wast8.Q. Cash flows from operating activit
for the first three months of 2015 decreased $24ilBon , or 33% , to $49.4 million compared to tfiest three months of 2014due t
severance payments, the timing of defined conibbybension plan payments and lower earnings.

Investing Activities

Cash flows used in investing activities for theffithree months of 2015 decreased $0.7 million6%rto $10.1 milliorcompared to tt
same period of 2014 , primarily due to lower cdpgtependitures.

Cash flows provided by operating activities wererenthan adequate to fund capital expenditures 6fi$tnillion and $10.8 milliorin
the first three months of 2015 and 2014espectively. Capital expenditures were generfdtymachinery and equipment that impro
productivity, tooling, business system technolomplacement of equipment and investments in newitfas. Management believes 1
Company has sufficient capacity in its plants agdigment to meet expected needs for future growth.

Financing Activities

Cash flows used in financing activities for thesfithree months of 2015 decreased $23.2 milliarb486 to $20.1 million compared to
the same period of 2014rimarily as a result of increased borrowingg,afepayments, offset by an increase in dividerais and an increa:
in purchases of common stock.

The Company maintains the Revolving Facility, whisha $700.0 million unsecured, muttiHrency bank credit facility expiring
June 27, 2016 . At March 31, 2015 , there were $ll#dllion of outstanding borrowings under the Revolving Fgcdnd outstanding lette
of credit totaled approximately $7.1 million . Thet available borrowing capacity under the Reva@viracility at March 31, 2015 was
approximately $522.9 millionBorrowings under the Revolving Facility bear net&, at either an alternate base rate or an adjlsBOR rat:
plus, in each case, an applicable margin. Suchicaié margin is based on the Company’s senioreaured, longerm debt rating and ¢
range from .875% to 1.70% . Based on the Compasrgdit rating at March 31, 2015 , the applicablegimawas 1.05% Interest is payab
(a) in the case of base rate loans, quarterly (lanih the case of LIBOR rate loans, on the majutéte of the borrowing, or quarterly from
effective date for borrowings exceeding three men#in annual Revolving Facility fee, also basedrenCompanys credit rating, is current
20 basis points and is payable quarterly.

At March 31, 2015 , the Company included the outditeg balance of the 2.58% Senior Euro Notes, $&TilBon within Curren
liabilities on the Consolidated Balance Sheet asnttaturity date is within twelve months and the @any expects to repay the princi
balance using cash on the balance sheet.

There are two key financial covenants that the Gamgpis required to maintain in connection with tRevolving Facility an
2.58% Senior Euro Notes. The most restrictive fai@ncovenants under these debt instruments requimgnimum interest coverage ratic
3.0 to 1 and a maximum leverage ratio of 3.25 tAAtLMarch 31, 2015 the Company was in compliance with both of thiisancia
covenants, as the Compasyhterest coverage ratio was 12.39 to 1 and therdge ratio was 1.82 to 1. There are no finarmaenant
relating to the 4.5% Senior Notes or 4.2% Seniaeliohowever, both are subject to cross-defaultipians.

On November 6, 2014, the Company’s Board of Dinecapproved a $400.0 millidncrease in the authorized level for repurchas
common stock. Repurchases under the program wiillibéed with future cash flow generation or bornogé available under the Revolv
Facility. During the first three months of 201%etCompany purchased a total of 0.8 million shates cost of $62.1 million , of whic®2.7
million was settled in April 2015 . As of March 3015 , the amount of share repurchase authonzegimaining is $483.3 million .

The Company believes current cash, cash from dpesaaind cash available under the Revolving Fgaiitl be sufficient to meet i
operating cash requirements, planned capital expead, principal payments on the 2.58% Senior Bwtes, interest on all borrowin
pension and postretirement funding requirementseebed share repurchases and annual dividend p&ytoemolders of the Comparsystocl
for the remainder of 2015Additionally, in the event that suitable busiressare available for acquisition upon acceptallegethe Compar
may obtain all or a portion of the financing foesie acquisitions through the incurrence of addiidrorrowings. As of March 31, 2015
$170.0 million was outstanding under the Revolviragility, with $7.1 millionof outstanding letters of credit, resulting in refailable
borrowing capacity under the Revolving FacilityMeirch 31, 2015 of approximately $522.9 million .
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Non-GAAP Disclosures

The following is a reconciliation of EBITDA to ttmmparable measures of net income and operatingniecas determined in
accordance with U.S. GAAP. We have reconciled clictested EBITDA to net income and we have reconciegment EBITDA to segment
operating income, as we do not allocate interedtimeome taxes to our segments. EBITDA means egsriefore interest, income taxes,
depreciation and amortization. Given the acquisitiature of the Company which results in a higheellof amortization expense at recently
acquired businesses, management uses EBITDA, itiadtb operating income, to provide it with anettway to measure financial
performance of businesses across our three segrvanriagement also uses EBITDA for enterprise vaagturposes. We believe that
EBITDA is also useful to some investors as an iattic of the strength and performance of the Compaand its segment's ongoing business
operations and a way to evaluate and compare apggrformance and value companies within our stigu However, it should not be
considered as an alternative to net income, opgratcome or any other items calculated in accardavith U.S. GAAP. The definition of
EBITDA used here may differ from that used by otb@mpanies.

Three Months Ended

Consolidated EBITDA Reconciliation(in thousands) March 31,
2015 2014
Net income $ 65,95 $ 74,54¢
+ Income taxes 26,92¢ 29,67+
+ Interest expense 10,59 10,45
+ Depreciation and amortization 18,51( 19,257
EBITDA $ 121,99 $ 133,93t
Net sales $ 502,19¢ $ 543,99¢
EBITDA as a percentage of net sales 24.%% 24.€%
Segment EBITDA Reconciliation (in thousands) Three Months Ended March 31,
2015 2014
FMT HST FSDP FMT HST FSDP
Operating income $ 5589% $ 3745 $ 27,16: $ 56400 $ 36,22¢ $ 39,64¢
- Other (income) expense - net (802) (131) (862) (27¢) a3 (2393
+ Depreciation and amortization 6,361 10,20¢ 1,532 6,552 10,70¢ 1,68(
EBITDA $ 6306 $ 47,79 $ 2955¢ $ 63237 $ 4695, $ 41,56
Net sales $ 218,24t $ 179,12( $ 106,62. $ 223,36 $ 186,37! $ 137,28
EBITDA as a percentage of net sales 28.% 26.7% 27.1% 28.2% 25.2% 30.2%
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ltem 3. Quantitative and Qualitative Disclosures AboMiarket Risk.

The Company is subject to market risk associatéld ghianges in foreign currency exchange ratesmpdeist rates. The Company n
from time to time, enter into foreign currency famal contracts and interest rate swaps on its déleinvit believes there is a finan:
advantage in doing so. A treasury risk managemeselityp adopted by the Board of Directors, provides procedures and controls o
derivative financial and commodity instruments,luding foreign currency forward contracts and iastrrate swaps. Under the policy,
Company does not use derivative financial or comtyadstruments for trading purposes, and the dghease instruments is subjectto s
approvals by senior officers. Typically, the usalefivative instruments is limited to foreign cureg forward contracts and interest rate sy
on the Company’s outstanding long-term debt.

The Companys foreign currency exchange rate risk is limitesh@pally to the Euro, British Pound, Canadian RollJapanese Ye
Indian Rupee and Chinese Renminbi. The Company gesniss foreign exchange risk principally throughdicing customers in the sa
currency as the source of products. The effectrafisaction gains and losses is reported within rofireome) expensenet on th
Consolidated Statements of Operations.

The Company’s interest rate exposure is prima&lgted to the $908.2 million of total debt outsiagdat March 31, 2015 .
Approximately 19% of the debt, representing the ambalrawn on the Revolving Facility at March 3112Q is priced at interest rates that
float with the market. A 50 basis point movementha interest rate on the floating rate debt waakiilt in an approximate $0.9 million
annualized increase or decrease in interest exganseash flows. The remaining debt is fixed ragietd

Item 4. Controls and Procedures.

The Company maintains disclosure controls and phaes that are designed to ensure that informatiqoired to be disclosed in -
Company’s Exchange Act reports is recorded, preskssummarized and reported within the time pergpiified in the SEG’rules an
forms, and that such information is accumulated @mmunicated to the Compasynanagement, including its Chief Executive Offiaat
Chief Financial Officer, as appropriate, to allamely decisions regarding required disclosure.

As required by Rule 1345(b) promulgated under the Securities Exchange thet Company carried out an evaluation, unde
supervision and with the participation of the Comyga management, including the Company’s Chief Etiee Officer and the Compary’
Chief Financial Officer, of the effectiveness oé tlesign and operation of the Compangisclosure controls and procedures as of theot
the period covered by this report. Based on thedoing, the Compang’Chief Executive Officer and Chief Financial Officconcluded as
March 31, 2015 , that the Company’s disclosureratmaind procedures were effective.

There has been no change in the Company’s inteorafols over financial reporting during the Comyanmost recent fiscal quar
that has materially affected, or is reasonablylyilte materially affect, the Company’s internal t@hs over financial reporting.
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PART Il. OTHER INFORMATION

Item 1. Legal Proceedings

The Company and six of its subsidiaries are présetmed as defendants in a number of lawsuitsnife various asbestasiater
personal injuries, allegedly as a result of expgdarproducts manufactured with components thatadeed asbestos. These components
acquired from third party suppliers, and were nanofactured by any of the subsidiaries. To dat nthjority of the Compang’settlemen
and legal costs, except for costs of coordinatimministration, insurance investigation and a partf defense costs, have been cover
full by insurance, subject to applicable deducsblelowever, the Company cannot predict whether tandhat extent insurance will
available to continue to cover these settlementislegal costs, or how insurers may respond to dahmt are tendered to them. Claims |
been filed in jurisdictions throughout the Unitet8s. Most of the claims resolved to date have loesmissed without payment. The bale
have been settled for various insignificant amou®tsly one case has been tried, resulting in aisefdr the Company business unit.
provision has been made in the financial statemehthie Company, other than for insurance deduedilsh the ordinary course, and
Company does not currently believe the asbestasectlclaims will have a material adverse effecttloan Companys business, financi
position, results of operations or cash flows.

The Company is also party to various other legateedings arising in the ordinary course of businesne of which is expected
have a material adverse effect on its businesanéial condition, results of operations or caskvio

Item 2.  Unregistered Sales of Equity Securities and UséPobceeds

The following table provides information about tiempany’s purchases of its common stock duringjtieter ended March 31, 2015

Total Number of Maximum Dollar
Shares Purchased as Value that May Yet
Part of Publicly be Purchased
Total Number of Average Price Announced Plans Under the Plans
Period Shares Purchased Paid per Share or Programs @ or Programs &
January 1, 2015 to January 31, 2015 329,17: $ 73.1¢ 329,17: $ 521,354,51
February 1, 2015 to February 28, 2015 239,14¢ 76.2¢ 239,14¢ 503,118,16
March 1, 2015 to March 31, 2015 261,42: 75.7¢ 261,42: 483,315,73
Total 829,74« $ 74.8¢ 829,74« $ 483,315,73

(1) On November 6, 2014the Company announced that its Board of Direchad increased the authorized level for repurchagés
common stock by $400.0 millionThis followed the prior Board of Directors repoase authorizations of $300 million, announce
the Company on November 8, 2013; $200.0 milliomcamced by the Company on October 22, 2012; $5@l@m announced by tt
Company on December 6, 2011; and the original @m@se authorization of $125.0 million announcedhsy Company on April 2
2008.

ltem 6. Exhibits.

The exhibits listed in the accompanying “Exhibitiéx” are filed or furnished as part of this report.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on its bel
by the undersigned thereunto duly authorized.

IDEX Corporation

By: /sl HEATH A. MITTS
Heath A. Mitts

Senior Vice President and Chief Financial Officer
(Principal Financial Officer)

By: /s MICHAEL J. YATES
Michael J. Yates

Vice President and Chief Accounting Officer
(Principal Accounting Officer)

Date: April 28, 2015
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Exhibit

Number

3.1

3.1(a)

3.1(b)

3.2

3.2(a)

*31.1

*31.2

*32.1

*32.2

*101

EXHIBIT INDEX

Description
Restated Certificate of Incorporation of IDEX Corgiion (incorporated by reference to Exhibit Nd. 80 the Registratic
Statement on Form S-1 of IDEX, et al., Registratiam 33-21205, as filed on April 21, 1988)

Amendment to Restated Certificate of IncorporatténDEX Corporation (incorporated by reference tchbit No. 3.1(a) tc
the Quarterly Report of IDEX on Form 10-Q for theagter ended March 31, 1996, Commission File Nb0235)

Amendment to Restated Certificate of IncorporattdiDEX Corporation (incorporated by reference txhibit No. 3.1(b) tc
the Current Report of IDEX on Form 8-K dated Mageh 2005, Commission File No. 1-10235)

Amended and Restated Byws of IDEX Corporation (incorporated by referenoeExhibit No. 3.1 to the Current Report
IDEX Corporation on Form 8-K filed November 14, 20Commission File No. 1-10235)

Amended and Restated Article 111, Section 13 of Amended and Restated By-Laws of IDEX Corporatiaodrporated by
reference to Exhibit No. 3.2(a) to Post-Effectivm@ndment No. 3 to the Registration Statement omF®xl of IDEX, et al.,
Registration No. 33-21205, as filed on February1B80)

Certification of Chief Executive Officer Pursuant$ection 302 of Sarbanes Oxley Act of 2002
Certification of Chief Financial Officer Pursuant$ection 302 of Sarbanes Oxley Act of 2002
Certification of Chief Executive Officer Pursuant8 U.S.C. Section 1350
Certification of Chief Financial Officer Pursuant18 U.S.C. Section 1350

The following financial information from IDEX Corpation's Quarterly Report on Form @Dfor the quarter ended March .
2015 formatted in XBRL includes: (i) the Condengamhsolidated Balance Sheets, (ii) the Condenseddlidated Statemer
of Earnings, (iii) the Condensed Consolidated $tatgs of Comprehensive Income, (iv) the Condenseds@lidatec
Statement of Shareholdesguity, (v) the Condensed Consolidated Statemdn@ash Flows, and (vi) Notes to the Conder
Consolidated Financial Statements.

* Filed herewith
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Exhibit 31.1

Certification of Chief Executive Officer Pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002

I, Andrew K. Silvernail, certify that:
1. | have reviewed this quarterly report on FormQ@0f IDEX Corporation;

2. Based on my knowledge, this report does notadorany untrue statement of a material fact or dondttate a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisleding with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%(nd internal control over financial reportirgg @defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and we have

a) Designed such disclosure controls and procedaresaused such disclosure controls and procedaones designed under our
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made known to us by
others within those entities, particularly durihg period in which this report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over faiahreporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

c) Evaluated the effectiveness of the registrati$slosure controls and procedures and presentiisineport our conclusions
about the effectiveness of the disclosure contints procedures, as of the end of the period covgyehlis report based on such
evaluation; and

d) Disclosed in this report any change in the tegg's internal control over financial reportifgit occurred during the
registrant's most recent fiscal quarter (the regyig's fourth fiscal quarter in the case of an ahneport) that has materially affected, or
is reasonably likely to materially affect, the gant's internal control over financial reportiagd

5. The registrant's other certifying officer analve disclosed, based on our most recent evaluatiiiernal control over financial
reporting, to the registrant's auditors and thdtaxmnmittee of the registrant's board of direct@ispersons performing the equivalent
functions):

a) All significant deficiencies and material weakses in the design or operation of internal corvelr financial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize apart financial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a siginifiole in the registrant's
internal control over financial reporting.

/s/ ANDREW K. SILVERNAIL
Andrew K. Silvernail
Chairman of the Board and Chief Executive Officer

Date: April 28, 2015



Exhibit 31.2

Certification of Chief Financial Officer Pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002

I, Heath A. Mitts, certify that:
1. | have reviewed this quarterly report on FormQ@0f IDEX Corporation;

2. Based on my knowledge, this report does notadorany untrue statement of a material fact or dondttate a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisleding with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%(nd internal control over financial reportirg @defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and we have

a) Designed such disclosure controls and procedaresaused such disclosure controls and procedaones designed under our
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over fiahreporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

c) Evaluated the effectiveness of the registrati$slosure controls and procedures and presentiisineport our conclusions
about the effectiveness of the disclosure contints procedures, as of the end of the period covgyehlis report based on such
evaluation; and

d) Disclosed in this report any change in the tegg's internal control over financial reportifgit occurred during the
registrant's most recent fiscal quarter (the regyig's fourth fiscal quarter in the case of an ahneport) that has materially affected, or
is reasonably likely to materially affect, the gant's internal control over financial reportiagd

5. The registrant's other certifying officer analve disclosed, based on our most recent evaluatiimernal control over financial
reporting, to the registrant's auditors and thdtaxmnmittee of the registrant's board of direct@ispersons performing the equivalent
functions):

a) All significant deficiencies and material weakses in the design or operation of internal corvelr financial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize apart financial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a siginifiole in the registrant's
internal control over financial reporting.

/sl HEATH A. MITTS
Heath A. Mitts
Senior Vice President and Chief Financial Officer

Date: April 28, 2015



Exhibit 32.1
Certification of Chief Executive Officer
Pursuant to 18 U.S.C. § 1350, as created by Se@i6rof the Sarbanes-Oxley Act of 2002, the undeedd officer of IDEX

Corporation (the * Company hereby certifies, to such officer's knowleddeatt

(i) the accompanying Quarterly Report on Form 16f@he Company for the quarterly period ended M&th2015 (the “
Report”) fully complies with the requirements of Sectib8(a) or Section 15(d), as applicable, of the SéearExchange Act of 1934,
as amended; and

(i) the information contained in the Report faigyesents, in all material respects, the finanmaldition and results of operatic
of the Company.

/s/ ANDREW K. SILVERNAIL
Andrew K. Silvernail
Chairman of the Board and Chief Executive Officer

Date: April 28, 2015



Exhibit 32.2
Certification of Chief Financial Officer

Pursuant to 18 U.S.C. § 1350, as created by Se@iérof the Sarbanes-Oxley Act of 2002, the undeedd officer of IDEX
Corporation (the * Company hereby certifies, to such officer's knowleddeatt

(i) the accompanying Quarterly Report on Form 16f@he Company for the quarterly period ended M&th2015 (the “
Report”) fully complies with the requirements of Sectib8(a) or Section 15(d), as applicable, of the SéearExchange Act of 1934,
as amended; and

(i) the information contained in the Report faigyesents, in all material respects, the finanmaldition and results of operatic
of the Company.

/sl HEATH A. MITTS
Heath A. Mitts
Senior Vice President and Chief Financial Officer

Date: April 28, 2015



