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SOLANA BEACH, Calif.--(BUSINESS WIRE)-- AEVEX Corp. (NYSE: AVEX) announced today that its Maritime Systems

division has been awarded two contracts totaling $41.6 million by the Portfolio Acquisition Executive for Robotic

and Autonomous Systems (PAE RAS) for the production, �elding, and operation of the SightGlass and Fisher mine

countermeasures (MCM) systems. The systems expand MCM capabilities across the U.S. Navy’s existing Global

Autonomous Reconnaissance Craft (GARC) �eet and AEVEX’s newer Lynx and next-generation Chaser small

unmanned surface vessels (sUSVs).

This press release features multimedia. View the full release here:

https://www.businesswire.com/news/home/20261030522172/en/

The awards are the result of

AEVEX Maritime Systems’

performance in the Defense Innovation Unit (DIU) Mine Countermeasures Prize Challenge, as well as earlier rapid

integration of mine hunting capabilities with GARC at the outset of Operation Epic Fury.

The �rst contract, valued at $15.6 million, covers production and operation of SightGlass. The second, valued at $26

million, covers production and operation of Fisher.

SightGlass is a modular mine-hunting and identi�cation payload designed for AEVEX’s GARC, Lynx, and next-

generation Chaser sUSVs. Following successful test and evaluation by the Navy and DIU, AEVEX sUSVs are now a key

component of the Navy’s robotic and autonomous mine countermeasures capabilities.
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Fisher is a modular payload designed to reacquire and neutralize mines and is designed for Lynx and Chaser sUSVs.

Lynx sUSVs equipped with SightGlass and Fisher MCM capabilities are designed to operate in tandem to locate,

identify, and neutralize multiple classes of maritime mines. The Fisher payload is the product of a partnership with

VideoRay and leverages the global �eet of sUSVs AEVEX has already delivered to the Navy.

“Mines are cheap to deploy but expensive to clear, and the threat is growing,” said Bob Pudney, Senior Vice

President, AEVEX Maritime Systems. “DIU asked industry to prove it could change that equation, and our team did it

on the water, not just on paper. These awards let us put SightGlass and Fisher to work at scale for the war�ghter.”

As the U.S. Navy develops and deploys the next generation of mine countermeasures, systems like SightGlass and

Fisher provide the �eet with remote and autonomous means to �nd and clear mines.

The awards build on AEVEX Maritime Systems' established operational record, including the delivery and �elding of

325 GARC vessels to the U.S. Navy and more than 25,000 hours of on-water operations. They further demonstrate

continued Navy investment in enhancing �elded autonomous systems, expanding their multi-mission capabilities,

and advancing next-generation maritime platforms to meet evolving operational requirements.

For more information, visit www.aevex.com.

About AEVEX

AEVEX Corp. (NYSE: AVEX) is a leading U.S. defense technology company delivering autonomous unmanned

systems, AI‑enabled mission software, and advanced ISR and electronic warfare solutions for national security

customers. With vertically integrated engineering, rapid prototyping, and high-volume manufacturing across

multiple U.S. locations, AEVEX provides a�ordable, front‑line‑ready capabilities designed for contested and

GPS‑denied environments. AEVEX’s mission is to strengthen deterrence, enhance war�ghter e�ectiveness, and help

ensure the United States maintains technological and industrial advantage in the era of autonomy.

Forward-Looking Statements

This press release contains forward‑looking statements within the meaning of federal securities laws. These

statements include, but are not limited to, statements regarding the anticipated performance, value and execution

of the SightGlass and Fisher contracts. Forward‑looking statements are based on current expectations and

assumptions and are subject to risks and uncertainties, which may be beyond AEVEX’s control. Actual results could

di�er materially from those stated or implied due to factors described in our �lings with the Securities and

Exchange Commission. Forward-looking statements speak only as of the date of this release. AEVEX undertakes no

obligation to update any forward‑looking statements except as required by law.
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View source version on businesswire.com: https://www.businesswire.com/news/home/20261030522172/en/
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