
Internet Communication Disclaimer: 

IRS FORM 8937  

Information for Certain Shareholders 

IRS Form 8937 “Report of Organizational Actions Affecting Basis of Securities” is being 
made available by Corvex, Inc. (f/k/a Movano Inc.) pursuant to Internal Revenue Code 
Section 6045B, which requires issuers to report certain organizational actions that affect 
the U.S. tax basis of securities in the hands of shareholders and additional information 
about the effect on basis. 

The purpose of this disclosure is to assist holders of Corvex, Inc. common stock in 
determining the impact of the organizational action discussed herein on the tax basis of 
their common stock of Corvex, Inc. However, the information contained in this disclosure 
does not constitute tax advice and does not take into account any shareholder’s specific 
circumstances. Shareholders are urged to consult their own tax advisor regarding the U.S. 
tax consequences of the Reverse Stock Split and computing the basis of the common 
shares. This IRS Form 8937 and attachment in respect to the Reverse Stock Split 
completed in 2024 are available for download on the Corvex, Inc. website, in the Investor 
Relations section, and will be available until 2036. 

 

Internal Revenue Service 

Attachment to Form 8937 

 

Please find below information requested in Part I and Part II of the IRS FORM 8937 
completed and published by Corvex, Inc. in May 2026.  

Box 14: Describe the organizational action and, if applicable, the date of the action or the 
date against which shareholders’ ownership is measured for the action. We executed a 1-
for-15 reverse stock split of the issued shares of our common stock on October 29, 2024.  

Box 15: Describe the quantitative effect of the organizational action on the basis of the 
security in the hands of a U.S. taxpayer as an adjustment per share or as a percentage of 
old basis. There is no change in basis as a result of the reverse split. Rather, the cost basis 
is allocated over a smaller number of shares, increasing the cost basis per share.  



Box 16: Describe the calculation of the change in basis and the data that supports the 
calculation, such as the market values of the securities and the valuation dates. See Part II, 
Box 15.  

Box 17: List the applicable Internal Revenue Code section(s) and subsection(s) upon which 
the tax treatment is based. The tax treatment described above is based on sections 
368(a)(1)(E) and 354 of the Internal Revenue Code of 1986, as amended.  

Box 18: Can any resulting loss be recognized? No. 

Box 19: Provide any other information necessary to implement the adjustment, such as the 
reportable tax year. The reverse stock split took place on October 29, 2024.  


