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PART I - FINANCIAL INFORMATION

Item 1. Financial Statements
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ASSETS
Current assets
Cash and cash equivalents
Accounts receivable, net
Inventory
Prepaid expenses and other current assets

Total current assets
Property and equipment, net
Operating lease right-of-use assets, net
Intangible assets, net
Goodwill
Other assets

Total assets

Corvex, Inc.
Condensed Consolidated Balance Sheets
(in thousands, except share and per share data)
(Unaudited)

LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT)

Current liabilities

Accounts payable

Accrued liabilities

Deferred revenue, current

Bridge loan (related party)

Operating lease liabilities, current

Finance lease liabilities, current
Total current liabilities

Operating lease liabilities, non-current

Finance lease liabilities, non-current

Deferred revenue, non-current
Total non-current liabilities
Total liabilities

Commitments and contingencies (Note 13)

Stockholders’ equity (deficit)

Preferred stock, $0.0001 par value, 5,000,000 shares authorized at March 31, 2026; 56,639 and 3,000 shares issued

and outstanding at March 31, 2026 and December 31, 2025, respectively.

Common stock, $0.0001 par value, 500,000,000 shares authorized at March 31, 2026 and December 31, 2025;
1,921,809 and 1,228,272 shares issued and outstanding at March 31, 2026 and December 31, 2025, respectively

Additional paid-in capital

Accumulated deficit
Total stockholders’ equity (deficit)
Total liabilities and stockholders’ equity

March 31, December 31,
2026 2025
$ 29,330 $ 2,827
1,504 -
1,776 1,766
5,293 394
37,903 4,987
29,074 101
3,792 415
15,359 -
518,263 -
92 97
604,483 5,600
3,668 3,477
1,535 683
2,226 12
4,500 4,382
1,893 253
3,856 —
17,678 8,807
2,090 267
6,559 =
2,153 —
10,802 267
28,480 9,074
574,469 -
- 10
172,931 162,908
(171,397) (166,392)
576,003 (3,474)
$ 604,483 $ 5,600

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.




Corvex, Inc.

Condensed Consolidated Statements of Operations and Comprehensive Loss
(in thousands, except share and per share data)

(Unaudited)

REVENUE:
Revenue - Al Platform and services
Revenue - Connected devices and services

Total revenue

OPERATING EXPENSES:

Cost of revenue - Al Platform and services (exclusive of depreciation and amortization)

Cost of revenue - Connected devices and services (exclusive of depreciation and amortization)
Depreciation and amortization

Technology and infrastructure

Sales and marketing

General and administrative

Total operating expenses
Loss from operations
Other (expense) income, net:

Interest expense (related party)
Interest and other income, net

Other (expense) income, net

Loss before provision for income taxes
Income tax provision
Net loss

Cumulative dividends on Series A preferred stock
Net loss attributable to common stockholders

Net loss per share, basic and diluted

Weighted average shares used in computing net loss per share, basic and diluted

Three Months Ended
March 31,
2026 2025

475  $ =

35 206

510 206

247 -

265 642

326 38

822 2,364

304 763
3,393 1,637
5,357 5,444
(4,847) (5,238)
(178) =

20 60

(158) 60
(5,005) (5,178)
(5,005) (5,178)
(96) $ —
(5,101) (5,178)
(3.13) $ (5.35)
1,628,515 967,331

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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Corvex, Inc.
Condensed Consolidated Statements of Stockholders’ Equity (Deficit)
(in thousands, except share and per share data)

(Unaudited)
Additional Total
Preferred Stock Common Stock Paid-In  Accumulated Stockholders’
Three Months Ended March 31, 2025 Shares Amount Shares Amount Capital Deficit Equity
Balance at December 31, 2024 -3 - 928911 $ - $ 155462 $§ (148,107) $ 7,355
Stock-based compensation - - - - 299 - 299
Issuance of common stock - - 26,641 - 758 - 758
Net loss - - - - — (5,178) (5,178)
Balance at March 31, 2025 -3 — 955552 $ - $ 156,519 $ (153,285) $ 3,234
Total
Additional Stockholders’
Preferred Stock Common Stock Paid-In  Accumulated Equity
Three Months Ended March 31, 2026 Shares  Amount Shares Amount Capital Deficit (Deficit)
Balance at December 31, 2025 3,000 $ — 1,228272 $ 10 $ 162,908 $ (166,392) $ (3,474)
Stock-based compensation - - - - 2,178 - 2,178
Series B preferred stock issued in connection with the Merger 241 2,576 - - - - 2,576
Series C preferred stock issued in connection with the Merger 23,412 250,737 — — — — 250,737
Series D preferred stock issued in connection with the Merger 30,227 323,732 - - - - 323,732
Common stock issued upon conversion of Series B Preferred
stock (241) (2,576) 240,544 - 2,576 - -
Issuance of replacement awards in connection with the Merger - - - - 4,866 - 4,866
Issuance of common stock upon exercise of options - — 427244 - 393 - 393
Stock split rounding adjustment - - - (10) 10 - -
Issuance of common stock from restricted stock units - - 25,749 - — - -
Net loss = = - - - (5,005) (5,005)
Balance at March 31, 2026 56,639 $ 574,469 1,921,809 $ - $ 172931 § (171,397) $ 576,003

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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Corvex, Inc.
Condensed Consolidated Statements of Cash Flows
(in thousands)
(Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss

Adjustments to reconcile net loss to net cash used in operating activities
Depreciation and amortization

Stock-based compensation

Noncash lease expense

Write down of inventory to net realizable value
Amortization of debt discount (related party)

Changes in operating assets and liabilities, net of acquisition:
Accounts receivable

Inventory

Prepaid expenses and other current assets

Other assets

Accounts payable

Deferred revenue

Operating lease liabilities, net

Accrued liabilities

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment
Cash acquired in business combination

Net cash provided by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Payments on finance lease liabilities

Issuance of common stock, net of issuance costs

Issuance of common stock upon exercise of stock options

Net cash provided by financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

SUPPLEMENTAL CASH FLOW INFORMATION:
Cash paid for interest
Cash paid for taxes

NONCASH INVESTING AND FINANCING ACTIVITIES:

Issuance of common stock upon exercise of stock options in exchange for receivable
Business acquired by issuance of equity instruments

Broker receivable recorded in prepaid and other current assets for payroll withholding taxes

For the three months ended

March 31,
2026 2025
$ (5,005) $ (5,178)
326 38
2,178 299
- 8
32 -
118 -
(162) -
(42) (212)
(747) 142
48 4)
(1,362) 509
27 (18)
50 -
251 113
(4,288) (4,303)
(6,238) -
36,679 -
30,441 -
(32) -
- 758
382 -
350 758
26,503 (3,545)
2,827 7,902
$ 29,330 $ 4,357
$ 1 s -
$ - -
$ 11 $ =
$ 581,911 § -
$ 97 $ =

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.
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Corvex Inc.
Notes to the Condensed Consolidated Financial Statements
For the three months ended March 31, 2026 and 2025
(Unaudited)

NOTE 1 - BUSINESS ORGANIZATION, NATURE OF OPERATIONS

Corvex, Inc. (formerly Movano Inc., dba Movano Health) (the “Company”, “Corvex”, “we”, “us” or “our”), was incorporated in Delaware on January 30, 2018
as Maestro Sensors Inc., changed its name to Movano Inc. (“Movano”) on August 3, 2018, and changed its name to Corvex, Inc. on March 23, 2026 following
its previously announced merger (the “Merger”) with Corvex Legacy Holdings, Inc. (formerly known as Corvex, Inc.) (“Corvex OpCo”) as further described
below.

The Merger was completed on March 19, 2026 in accordance with the terms of the Amended and Restated Agreement and Plan of Merger, dated March 19,
2026 (the “Merger Agreement”), by and among the Company, Thor Merger Sub Inc., a Delaware corporation and a wholly-owned subsidiary of the Company
(“Merger Sub”), and Corvex OpCo. The Merger Agreement amends and restates in its entirety the prior merger agreement between the parties which was
entered into and announced on November 6, 2025 (the “Prior Merger Agreement”). The Company has been determined to be both the legal and accounting
acquirer of Corvex OpCo.

Pursuant to the Merger Agreement, the Company issued to the prior security holders of Corvex OpCo (i) 240.562 shares of Series B Convertible Preferred
Stock, par value $0.0001 per share (the “Series B Preferred Stock”), which on an as-converted basis represented no more than 19.9% of the Company’s
outstanding common stock, par value $0.0001 per share (the “Common Stock”) immediately prior to the Merger, (ii) 23,551.5195 shares of Series C
Convertible Non-Voting Preferred Stock (“Series C Preferred Stock™) and (iii) 30,227.0524 shares of Series D Convertible Non-Voting Preferred Stock (“Series
D Preferred Stock™). 140 shares of Series C Preferred Stock are subject to the Company’s right to repurchase such shares in the event of the termination of the
holders’ employment with the Company. Each share of Series B Preferred Stock automatically converted into 1,000 shares of Common Stock on March 31,
2026. Subject to stockholders approving such conversion, (1) each share of Series C Preferred Stock will automatically convert into 1,000 shares of Common
Stock and (2) each share of Series D Preferred Stock will be convertible into 1,000 shares of Common Stock. In connection with the Merger Agreement, the
Company completed a 1.358-for-1 stock split, effected as a 35.8% stock dividend of its issued and outstanding Common Stock (the “2026 Stock Dividend”).
As a result of the 2026 Stock Dividend, each share of Common Stock issued and outstanding at the close of business on March 30, 2026 was automatically
converted into 1.358 shares of Common Stock and was distributed on approximately April 6, 2026. Additional shares of Common Stock that would have been
issuable to the holders of record of Series A Preferred Stock, Warrants, and vested and outstanding stock options and RSUs, if they had converted or exercised
such securities into Common Stock on March 30, 2026, will become issuable upon the conversion of the Series A Preferred Stock, Warrants, and vested and
outstanding stock options and RSUs. Shares of Series B Preferred Stock, Series C Preferred Stock, Series D Preferred Stock and all assumed Corvex OpCo
equity awards were not eligible to be adjusted by the 2026 Stock Dividend.

The information included in these condensed consolidated financial statements and the related notes present only the historical operations of the Company
through March 19, 2026 which is prior to the completion of the Merger and combined results of the Company and Corvex OpCo for the twelve days post
completion of the Merger.

Following the closing of the Merger, the Company has an Artificial Intelligence (“Al”) cloud computing business that specializes in Graphic Processing Unit-

accelerated (“GPU”) infrastructure for Al workloads and a healthcare business that consists of our wellness ring (formerly referred to as the Evie Ring) (the
“Wellness Ring”), a wearable designed specifically for women that was launched in November 2023.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying unaudited condensed consolidated financial statements include the accounts of the Company and its wholly owned subsidiaries and have
been prepared in accordance with U.S. generally accepted accounting principles (GAAP) for interim financial information and in accordance with the
instructions to Form 10-Q and Rule 8-01 of Regulation S-X. Accordingly, they do not include all the information and footnotes required by GAAP for complete
financial statements. The unaudited condensed consolidated financial statements have been prepared on the same basis as the annual financial statements. In the
opinion of management, the accompanying unaudited condensed consolidated financial statements reflect all adjustments (consisting only of normal recurring
adjustments) considered necessary for a fair presentation. Intercompany transactions are eliminated in the condensed consolidated financial statements. These
financial statements should be read in conjunction with the audited financial statements and notes thereto for the preceding fiscal year contained in the
Company’s Annual Report on Form 10-K filed on March 31, 2026 with the United States Securities and Exchange Commission (the “SEC”).

The results of operations for the three months ended March 31, 2026, are not necessarily indicative of the results to be expected for the year ending December
31, 2026. The condensed consolidated balance sheet as of December 31, 2025, has been derived from audited financial statements at that date but does not
include all the information required by GAAP for complete financial statements.

Reclassifications

As a result of the acquisition of Corvex OpCo and in connection with the preparation of these condensed consolidated financial statements, certain
reclassifications were made to the prior periods presentation to conform to the Company’s current consolidated financial statement presentation.

Principles of Consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries that it controls due to ownership of a majority
voting interest or if the subsidiary is a variable interest entity (““VIE”) where the Company has been determined to be the primary beneficiary. For controlled
subsidiaries that are not wholly owned, the third-party ownership interest represents a noncontrolling interest, which is presented separately in the consolidated
financial statements. Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control, and continue to be
consolidated until the date when such control ceases. The financial statements of the subsidiaries are prepared for the same reporting period as the Company.
All intercompany balances and transactions are eliminated.

Use of Estimates

The preparation of the condensed consolidated financial statements in conformity with U.S. GAAP requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the condensed consolidated financial
statements, and the reported amounts of revenues and expenses during the reporting periods.

Significant estimates and assumptions reflected in these condensed consolidated financial statements include but are not limited to the fair value of stock
options, income taxes, useful lives assigned to property and equipment, the discount rates used for operating and finance leases, valuation of acquired
intangible assets, allocation of fair value for the assets and liabilities acquired, the assessment of recoverability of intangible assets, goodwill, long-lived assets
and their estimated useful lives. Estimates are periodically reviewed considering changes in circumstances, facts, and experience. Changes in estimates are
recorded in the period in which they become known. Actual results could differ from those estimates or assumptions.

2025 Reverse Stock Split

On August 27, 2025, by letter received, the Nasdaq Hearings Panel (the “Panel”) of The Nasdaq Stock Market LLC (“Nasdaq”) determined to grant the
Company’s request to continue its listing on Nasdaq, subject to (i) the Company regaining compliance with Listing Rule 5250(c)(1), requiring the timely filing
of periodic reports (the “Period Filing Rule”), by filing its Quarterly Reports on Form 10-Q for the quarters ended March 31, 2025 and June 30, 2025 on or
before September 30, 2025, and (ii) the Company demonstrating compliance with Listing Rule 5550(a)(2), requiring the maintenance of $1.00 per share bid
price (the “Bid Price Rule”), on or before October 30, 2025. The Panel’s determination followed a hearing on August 19, 2025, at which the Panel considered
the Company’s plan to regain compliance with the Periodic Filing Rule and the Bid Price Rule.
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On October 10, 2025, the Company completed a 1-for-10 reverse stock split of its issued and outstanding Common Stock (the “2025 Reverse Stock Split”). As
a result of the 2025 Reverse Stock Split, each share of Common Stock issued and outstanding immediately prior to October 10, 2025 was automatically
converted into one-10th (1/10th) of a share of Common Stock. The 2025 Reverse Stock Split affected all common stockholders uniformly and did not alter any
stockholder’s percentage interest in the Company’s equity, except to the extent that the 2025 Reverse Stock Split would result in a stockholder owning a
fractional share. If the split results in fractional shares, then the number of shares for the stockholder is rounded upward. No cash was issued for fractional
shares as part of the 2025 Reverse Stock Split.

The 2025 Reverse Stock Split did not change the par value of the Common Stock or the authorized number of shares of Common Stock. All outstanding stock
options, restricted stock units and warrants entitling their holders to obtain shares of the Company’s Common Stock were adjusted, as required by the terms of
these securities.

All common share and per-share amounts in these financial statements have been retroactively restated to reflect the effect of the 2025 Reverse Stock Split.
2026 Stock Dividend

In connection with the Merger Agreement, the Company declared a stock dividend of 0.358 shares of Common Stock for every share outstanding at the close of
business on March 30, 2026 (the “Stock Dividend”). The Stock Dividend is being accounted for as a 1.358-for-1 stock split of its outstanding shares of
Common Stock pursuant to ASC 505-20-25-1 through 6. The Stock Dividend was distributed on approximately April 6, 2026. The additional shares of
Common Stock that would have been issuable to the holders of record of Series A Preferred Stock, Warrants, and vested and outstanding stock options and
restricted stock units (“RSUs”), if they had converted or exercised such securities into Common Stock on the record date of the dividend, will become issuable
upon the conversion or exercise of such securities. Shares of Series B Preferred Stock, Series C Preferred Stock, Series D Preferred Stock and all assumed
Corvex OpCo equity awards were not eligible to receive the Stock Dividend.

The Stock Dividend affected all of the Company’s common stockholders uniformly and did not alter any stockholder’s percentage interest in the Company’s
equity, except to the extent that the Stock Dividend resulted in a stockholder of record owning a fractional share. Stockholders of record who were otherwise
entitled to receive a fractional share, instead received cash in lieu of such fractional share equal to such fraction multiplied by the closing trading price of the
Company’s Common Stock on the Nasdaq on the trading day immediately prior to the payment date.

The Stock Dividend did not change the par value of the Common Stock or the authorized number of shares of Common Stock. Proportionate adjustments were
made to the exercise prices and the number of shares underlying the Company’s equity plans and grants thereunder, as applicable. Additionally, proportionate
adjustments were made to the exercise prices and the number of shares underlying all outstanding warrants, as required by the terms of these securities.

All common share and per-share amounts in the consolidated financial statements have been retroactively restated to reflect the effect of the Stock Dividend.
Segment Information

Operating segments are defined as components of an enterprise about which separate discrete information is available for evaluation by the chief operating
decision maker (“CODM?”), or decision-making group, in deciding how to allocate resources and in assessing performance. Following the acquisition, the
Company views its operations and manages its business as two operating and reportable segments. The Company’s CODM, the Chief Executive Officer,
allocates resources and assesses performance based upon financial information, which includes net loss as the reported measure of segment profit or loss for
each reportable segment. The CODM reviews and utilizes functional expenses (cost of revenue, technology and infrastructure, sales and marketing, and general
and administrative) at the reportable segment level to manage the Company’s operations. Revenues from the sale of Al Platform and services and Connected
devices and services have only been generated in the United States. Service level agreement (“SLA”) credits and platform services were immaterial for the
three months ended March 31, 2026.




The table below presents information about reported segments for the three months ended March 31 (except for asset information for 2025 that is presented as
of December 31):

March 31, 2026
Connected
Al Platform devices and
and services services Total
Revenue $ 475 § 35 § 510
Less:
Cost of revenue - Al Platform and services (exclusive of D&A) 247 - 247
Cost of revenue - Connected devices and services (exclusive of D&A) — 265 265
Depreciation and amortization 295 31 326
Technology and infrastructure 169 653 822
Sales and marketing 103 201 304
General and administrative 1,298 2,095 3,393
Loss from operations $ (1,637) $ (3,210) $ (4,847)
Other expense (income) (12) 170 158
Loss before provision for income taxes $ (1,625) $ (3,380) $ (5,005)
Income tax provision - - -
Net loss $ (1,625) $ (3,380) $ (5,005)
March 31, 2025
Connected
Al Platform devices and
and services services Total
Revenue $ - 3 206 $ 206
Less:
Cost of revenue - Al Platform and services (exclusive of D&A) - - -
Cost of revenue - Connected devices and services (exclusive of D&A) - 642 642
Depreciation and amortization - 38 38
Technology and infrastructure - 2,364 2,364
Sales and marketing - 763 763
General and administrative — 1,637 1,637
Loss from operations $ - 3 (5,238) $ (5,238)
Other expense (income) — (60) (60)
Loss before provision for income taxes $ - 3 (5,178) $ (5,178)
Income tax provision - — _
Net loss $ - 3 (5,178) $ (5,178)
As of March 31, 2026
Connected
Al Platform devices and
and services services Total
Property and equipment, net $ 28,999 $ 75 S 29,074
Capital expenditures 6,238 - 6,238
Total assets $ 600,128 $ 4355 $ 604,483
As of December 31, 2025
Connected
Al Platform devices and
and services services Total
Property and equipment, net $ - 3 101 $ 101
Capital expenditures _ _ _
Total assets $ - 3 5,600 $ 5,600
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Cash and Cash Equivalents

The Company invests its excess cash primarily in money market funds, commercial paper, and short-term debt securities. The Company considers all highly
liquid investments with an original maturity of three months or less to be cash equivalents.

Concentration of Credit Risk and Off Balance Sheet Risk

The Company is subject to certain risks and uncertainties that could have a material adverse effect on its business, financial condition, results of operations, or
cash flows primarily due to concentration of credit risk, significant customers, and supplier concentration.

Cash and cash equivalents are financial instruments that are potentially subject to concentrations of credit risk. Substantially all cash and cash equivalents are
held in United States financial institutions. Cash equivalents consist of interest-bearing money market accounts and institutional money market funds. The
amounts deposited in the money market accounts exceed federally insured limits. Further, the Company has amounts in excess of federally insured limits as of
March 31, 2026 at two financial institutions that totaled approximately $29.3 million. The Company has not experienced any losses related to this account and
believes the associated credit risk to be minimal due to the financial condition of the depository institutions in which those deposits are held.

The Company is dependent on third-party manufacturers to supply products for manufacturing as well as research and development activities. These programs
could be adversely affected by a significant interruption in the supply of such materials. As of March 31, 2026 and 2025, no individual supplier accounted for
more than 10% of total purchases. The Company has no financial instruments with off-balance sheet risk of loss.

Significant Customers

One customer accounted for approximately 52% of the Company’s revenue for the three months ended March 31, 2026, related to the Company’s Al cloud
computing business. No customer represented 10% or more of revenue for the three months ended March 31, 2025.

Accounts Receivable, Net and Allowance for Expected Credit Losses
Accounts receivable represents amounts billed to customers for services provided in the ordinary course of business. Payment terms generally require payment
upon receipt of invoice. Accounts receivable are stated at the amounts management expects to collect. The Company evaluates the collectability of its

receivables on an ongoing basis using relevant available information, including historical collection experience, current economic conditions, and specific
customer circumstances. Based on this evaluation, management determined that no allowance for credit losses was necessary as of March 31, 2026.
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Inventory

Inventory consists of raw materials and is stated at the lower of cost or net realizable value. Cost comprises purchase price and incidental expenses incurred in
bringing the inventory to its present location and condition. Cost is computed using the weighted-average cost method.

The Company writes down its inventory for estimated obsolescence or unmarketable inventory equal to the difference between the cost of inventory and the
estimated net realizable value based upon assumptions about future demand and market conditions. If actual market conditions are less favorable than those
projected by management, additional inventory write-downs may be required.

Property and Equipment, Net

Property and equipment, net are stated at cost, less accumulated depreciation. Property and equipment comprises technology equipment (servers, switches, and
other equipment) intended to be used in the Company’s operations, software, and computers and office equipment.

Expenditures for maintenance and repairs that do not extend the lives of the respective assets are expensed as incurred. The carrying value of property and
equipment is reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount of the assets may not be recoverable.

Depreciation expense is recorded using the straight-line method over the estimated useful lives of the assets as follows:

Technology equipment Shorter of lease term or 5 years
Computers and office equipment 3-5 years

Software 3-5 years

Goodwill

The Company will evaluate goodwill for impairment at least annually at the reporting unit level. A reporting unit is the operating segment, or one level below
that operating segment (the component level) if discrete financial information is prepared and regularly reviewed by segment management. However,
components are aggregated as a single reporting unit if they have similar economic characteristics. For the purpose of impairment testing, goodwill acquired in
a business combination is allocated to each of the Company’s reporting units that are expected to benefit from the combination. The Company evaluates
changes in its reporting structure to assess whether that change impacts the composition of one or more of its reporting units. If the composition of the
Company’s reporting units’ changes, goodwill is reassigned between reporting units using the relative fair value allocation approach.

The Company performs the annual impairment test of goodwill at October 1. In addition, the Company performs impairment tests during any reporting period
in which events or changes in circumstances indicate that impairment may have occurred. To test goodwill for impairment, the Company first performs a
qualitative assessment to determine whether it is more likely than not that the fair value of a reporting unit is less than its carrying value. If it is concluded that
this is the case, the Company then performs a quantitative impairment test. Otherwise, the quantitative impairment test is not required. Under the quantitative
impairment test, the Company would compare the estimated fair value of each reporting unit to its carrying value.
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In assessing the fair value of the reporting units, the Company considers the market approach, the income approach, or a combination of both. Under the
market approach, the fair value of the reporting unit is based on quoted market prices of companies comparable to the reporting unit being valued. Under the
income approach, the fair value of the reporting unit is based on the present value of estimated cash flows. The income approach is dependent on several
significant management assumptions, including estimated future revenue growth rates, gross margin on sales, operating margins, capital expenditures, tax rates
and discount rates.

If the carrying amount of the reporting unit exceeds the calculated fair value, a loss on impairment is recognized in an amount equal to that excess, limited to
the total amount of goodwill allocated to that reporting unit. Additionally, the Company considers the income tax effect from any tax-deductible goodwill on
the carrying amount of the reporting unit, if applicable, when measuring the goodwill impairment charge.

Intangible Assets

The Company’s definite-lived intangible assets are carried at cost, net of accumulated amortization. Intangible assets are amortized on a straight-line basis over
their estimated useful lives. The Company estimates the useful life by estimating the expected period of economic benefit. Amortization of intangible assets is
included in depreciation and amortization in the condensed consolidated statements of operations and comprehensive loss.

Impairment of Long-Lived Assets

The Company reviews long-lived assets, including intangible assets subject to amortization and property and equipment subject to depreciation, for impairment
whenever events or changes in circumstances indicate that the carrying amount of the asset may not be recoverable. The recoverability of long-lived assets is
assessed by comparing the undiscounted future cash flows expected to be generated by the asset to its carrying value. If the carrying amount of a long-lived
asset exceeds the expected undiscounted cash flows, an impairment loss is recognized in an amount equal to the excess of the asset’s carrying value over its fair
value. Fair value is determined using valuation techniques such as discounted cash flow models, market comparisons, and, where applicable, independent third-
party appraisals. No impairment losses were recorded during the three months ended March 31, 2026 and 2025.

Revenue

The Company recognizes revenue from contracts with customers upon transfer of control of promised goods or services at the transaction price which reflects
the consideration the Company expects to be entitled to receive in exchange for those goods or services.

The Company accounts for revenue in accordance with ASC 606, Revenue from Contracts with Customers (Topic 606). Revenue is recognized when services
are delivered. The amount of revenue recognized reflects the consideration that the Company expects to receive in exchange for services. The Company
determines revenue recognition by applying the following five steps:

e Identification of the contract, or contracts, with the customer

e Identification of the performance obligations in the contract




e Determination of the transaction price
e  Allocation of the transaction price to the performance obligations in the contract
e Recognition of the revenue when, or as, a performance obligation is satisfied

The adequacy of the estimates for the variable consideration is reviewed at each reporting date. If the actual amount of consideration differs from the estimates,
the Company would adjust the estimates, impacting revenue in the period that such variances become known. If any of the judgments were to change, this
change could cause a material increase or decrease in the amount of revenue reported in a particular period.

The Company allocates the transaction price to each performance obligation using the relative stand-alone selling price (“SSP”) for each distinct good or
service in the contract. When available, the Company uses observable prices to determine SSP. When observable prices are not available, SSPs are established
that reflect the Company’s best estimates of what the selling prices of the performance obligations would be if they were sold regularly on a stand-alone basis.
The Company’s process for estimating SSPs without observable prices considers multiple factors that may vary depending upon the unique facts and
circumstances related to each performance obligation including, where applicable, prices charged by the Company for similar offerings, market trends in the
pricing for similar offerings, product-specific business objectives and the estimated cost to provide the performance obligation.

Contract assets represent the Company’s rights to consideration in exchange for goods or computing services that the Company has transferred to a customer
but where the right to consideration is conditional on something other than the passage of time. In some arrangements, a right to consideration for the
Company’s performance under the customer contract may occur before invoicing the customer, resulting in an unbilled accounts receivable. These unbilled
accounts receivable represent amounts earned but not yet invoiced and are recognized in accordance with the performance obligations satisfied. Such amounts
have been immaterial for the periods presented.

The Company records a contract liability for deferred revenue when cash payments from customers are received prior to the transfer of control or satisfaction
of the related performance obligations. Deferred revenue, including current and non-current balances at March 31, 2026 and December 31, 2025 was $4.4
million and $12 thousand, respectively. As of March 31, 2026, the Company expects $2.2 million of total deferred revenue to be realized in less than a year.

A description of our principal revenue generating activities is as follows:

Al Platform and services

Revenue associated with Al Platform and services is generated through fixed-term contracts under which Corvex reserves compute and storage capacity across
its fleet of servers and provides related support services. Customers pay a fixed fee for the reserved capacity and contracted services over the contract term,
regardless of the level of utilization.

Compute capacity is delivered across two infrastructure tiers: (1) high-performance GPU servers for intensive Al training and inference workloads, and (2)
virtual machines provisioned on shared CPU servers for general-purpose compute, development, testing, and supporting Al workloads such as data
preprocessing and orchestration. Customers may also contract for integrated storage capacity and platform services, including managed Kubernetes,
confidential computing, and service packages. The Company’s primary performance obligation is to stand ready to provide access to specified compute
capacity, enabling customers to submit and process workloads on GPU and CPU servers. Access to the Corvex Al cloud interface and standard technical
support are not distinct in the context of the contract and are therefore combined into a single performance obligation with compute access. For customers that
purchase optional storage services, the Company provides a separate performance obligation for access to hosted storage capacity.




Revenue from compute and storage capacity as well as from platform services is recognized over time as customers simultaneously receive and consume the
benefits of the services as they are provided. The Company measures progress toward satisfaction of its stand-ready performance obligation on a straight line
basis over the committed contract term. Revenue from optional storage services and platform services were immaterial for the three months ended March 31,
2026.

The Company’s contracts with customers include variable consideration in the form of SLA credits, which may reduce the transaction price if availability
thresholds are not met. Such credits are recognized as variable consideration, and the reduction in revenue is allocable to the month in which the SLA threshold

is not achieved. SLA credits were immaterial for the three months ended March 31, 2026.

Revenue - Connected devices and services

The Company generates revenue from the sale of Wellness Rings, portable chargers, charging cables, ring sizers, and mobile applications. As part of the
purchase, customers also receive customer support and future unspecified software updates. These items are collectively referred to as the Wellness Ring
Elements, each of which is distinct and a separate performance obligation. The Company recognizes revenue when control is transferred to the customer in an
amount that reflects the net consideration to which the Company expects to be entitled.

The Company records revenue from the sales of the Wellness Ring Elements upon transfer of control of the distinct Wellness Ring Elements to the customer.
The Company typically determines transfer of control for the Wellness Ring Elements based on when the product is delivered, or when the customer has

obtained the significant risks and reward of ownership.

The Company collects sales taxes at the point of sale and remits the taxes to the proper state authorities. Sales tax is excluded from the measurement of the
transaction price.

Shipping and handling costs are incurred as part of fulfillment activities with customers and are included as a component of cost of revenue.
Cost of Revenue

Cost of Revenue - Al Platform and services

Cost of revenue, exclusive of depreciation and amortization, primarily consists of costs related to operating data centers and the production environment used
to provide services to customers, such as utilities including power, rent, labor costs and network access. Cost of revenue also includes personnel and other costs
attributable to supporting and maintaining the Company’s computing environment used to deliver current-period services to customers, including
compensation-related expenses and allocated overhead associated with these activities. The Company includes both direct costs and indirect costs that are
attributable to the operation of the production environment. General corporate overhead, not attributable to current-period service delivery is excluded from
cost of revenue.

The Company operates data centers and has co-location service agreements, which are accounted for as operating leases. These agreements generally commit
the Company to pay monthly fees plus additional fees for bandwidth usage above the committed level.

Cost of revenue - Connected devices and services

Costs of revenue, exclusive of depreciation and amortization, consists primarily of material costs, freight charges, purchasing and receiving costs, inspection
costs, customer support, data hosting services and other costs, which are directly attributable to the production of the Company’s product. Write-down of
inventory to lower of cost or net realizable value is also recorded in cost of revenue.
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Technology and Infrastructure

In connection with the acquisition of Corvex OpCo, the Company has separately classified expenses related to technology and infrastructure within the
condensed consolidated statements of operations and comprehensive loss. Technology and infrastructure expense consists of costs associated with our
infrastructure, such as personnel costs for employees associated with research and development of new and existing products and services or with maintaining
our computing infrastructure, such as salaries and benefits, bonuses, stock-based compensation expense, lab supplies and facility costs, travel expenses, fees
paid to non employees conducting certain research activities and other related expenses, and costs related to software subscriptions. The Company’s technology
and infrastructure efforts are dedicated towards developing new services, improving the Company’s existing infrastructure, adding new features, bringing the
latest compute technology to market and improving the accessibility of the Company’s services. Technology and infrastructure costs were $822 thousand and
$2.4 million for the three months ended March 31, 2026 and 2025, respectively.

Sales and Marketing

In connection with the acquisition of Corvex Opco, the Company has separately classified expenses related to sales and marketing within the condensed
consolidated statements of operations and comprehensive loss. Sales and marketing expense consists of personnel costs associated with selling and marketing
the Company’s services, such as salaries, stock-based compensation expense, commissions, bonuses, and other related expenses, third-party professional
services costs, and advertising costs associated with marketing programs.

The Company expenses advertising costs as they are incurred. Advertising expenses were approximately $30 thousand and $237 thousand for the three months
ended March 31, 2026 and 2025, respectively. These costs are included in sales and marketing expenses in the accompanying condensed consolidated
statements of operations and comprehensive loss.

Stock-Based Compensation

The Company measures equity classified stock-based awards granted to employees, directors, and non employees based on the estimated fair value on the date
of grant and recognizes compensation expense of those awards on a straight-line basis over the requisite service period, which is generally the vesting period of
the respective award. The fair value of each stock option grant is estimated on the date of grant using the Black-Scholes option pricing model. This valuation
model for stock-based compensation expense requires the Company to make assumptions and judgments about the variables used in the calculation including
the expected term, the volatility of the Company’s Common Stock, and an assumed risk-free interest rate. The Company accounts for forfeitures as they occur.

Leases

The Company determines if an arrangement is a lease or implicitly contains a lease at inception based on the lease definition, and if the lease is classified as an
operating lease or finance lease in accordance with Accounting Standards Codification 842, Leases (“ASC 842”). Operating lease right-of-use (“ROU”) assets
and liabilities are presented separately in the consolidated balance sheets, while finance leases ROU assets are included in property and equipment. ROU assets
represent the Company’s right to use an underlying asset for the lease term. Lease liabilities represent the Company’s obligation to make lease payments arising
from the lease. ROU assets and lease liabilities are recognized at commencement date for existing leases based on the present value of lease payments over the
lease term using an estimated discount rate.




For leases which do not provide an implicit rate, the Company uses an incremental borrowing rate based on the information available at commencement date in
determining the present value of lease payments over a similar term. In determining the estimated incremental borrowing rate, the Company considers relevant
banking rates and the Company’s costs incurred for underwriting discounts and financing costs in its previous equity financings. The ROU assets also include
any lease payments made and exclude lease incentives.

For operating leases, lease expense is recognized on a straight-line basis over the lease term. For finance leases, amortization expense of the right of use assets
is recognized on a straight-line basis over the lease term and the interest component is recognized utilizing the effective interest method over the lease term and
included in interest and other income, net in the condensed consolidated statements of operations and comprehensive loss. Lease and non-lease components
within a contract are generally accounted for separately. Short-term leases of twelve months or less, if any are expensed as incurred which approximates the
straight-line basis due to the short-term nature of the leases.

Income Taxes

The Company accounts for income taxes using the asset and liability method. Under this method, deferred tax assets and liabilities are determined based on
differences between the financial statement and tax basis of assets and liabilities and net operating loss and credit carryforwards using enacted tax rates in
effect for the year in which the differences are expected to reverse. Valuation allowances are established when necessary to reduce deferred tax assets to the
amounts expected to be realized. As the Company maintained a full valuation allowance against its deferred tax assets, the changes resulted in no provision or
benefit from income taxes during the three months ended March 31, 2026 and 2025, respectively.

The Company accounts for unrecognized tax benefits using a more-likely-than-not threshold for financial statement recognition and measurement of tax
positions taken or expected to be taken in a tax return. The Company establishes a liability for tax-related uncertainties based on estimates of whether, and the
extent to which, additional taxes will be due. The Company records an income tax liability, if any, for the difference between the benefit recognized and
measured and the tax position taken or expected to be taken on the Company’s tax returns. To the extent that the assessment of such tax positions changes, the
change in estimate is recorded in the period in which the determination is made. The liability is adjusted considering changing facts and circumstances, such as
the outcome of a tax audit. The provision for income taxes includes the impact of liability provisions and changes to the liability that are considered
appropriate. Changes in recognition or measurement are reflected in the period in which the change in judgment occurs.

For interim periods, the Company estimates its annual effective income tax rate and applies the estimated rate to the year-to-date income or loss before income
taxes. The Company computes the tax provision or benefit related to items reported separately and recognizes the items net of their related tax effect in the
interim periods in which they occur. The Company recognizes the effect of changes in enacted tax laws or rates in the interim periods in which the changes
occur.

Net Loss per Share
Basic net loss per share is calculated by dividing the net loss by the weighted average number of shares of Common Stock outstanding during the period,
without consideration for Common Stock equivalents. The weighted average number of common shares used in calculating basic and diluted net loss per share

includes the weighted-average pre-funded common stock warrants outstanding during the period as they are exercisable at any time for nominal cash
consideration. Diluted net loss per share is the same as basic net loss per share, since the effects of potentially dilutive securities are antidilutive.
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Business Combination

We include the results of operations of the businesses that we acquire from the date of acquisition. We determine the fair value of the assets acquired and
liabilities assumed based on their estimated fair values as of the respective date of acquisition. The excess purchase price over the fair values of identifiable
assets and liabilities is recorded as goodwill. Determining the fair value of assets acquired and liabilities assumed requires management to use significant
judgment and estimates including the selection of valuation methodologies, estimates of future revenues and cash flows, discount rates, and selection of
comparable companies. Key assumptions utilized in these valuation models include forecasted revenue growth rates, operating margins, customer attrition,
contributory asset charges, royalty rates, and discount rates derived from market participant perspectives. The discount rates applied are generally based on an
estimated weighted average cost of capital, reflecting the risks associated with the projected cash flows. Our estimates of fair value are based on assumptions
believed to be reasonable, but are inherently uncertain and unpredictable and, as a result, actual results may differ from estimates.

When we issue cash payments or grants of equity to selling stockholders in connection with an acquisition, we evaluate whether the payments or awards are
compensatory. This evaluation includes whether cash payments or stock award vesting is contingent on the continued employment of the selling stockholder
beyond the acquisition date. If continued employment is required for the cash to be paid or stock awards to vest, the award is treated as compensation for post-
acquisition services and is recognized as compensation expense.

Transaction costs associated with business combinations are expensed as incurred and are included in general and administrative expenses in our condensed
consolidated statements of operations and comprehensive loss.

Acquired intangible assets with a definite useful life are amortized over their estimated useful lives on a straight-line basis. Each period, the Company
evaluates the estimated remaining useful life of its intangible assets and whether events or changes in circumstances warrant a revision to the remaining period
of amortization.

The Company evaluates the recoverability of acquired intangible assets on an annual basis, or more frequently whenever circumstances indicate an intangible
asset may be impaired. When indicators of impairment exist, the Company estimates future undiscounted cash flows attributable to such assets. If the future
undiscounted cash flows do not exceed the carrying amount of the assets, an impairment loss is measured based upon the difference between the carrying
amount and the fair value of the assets.

Recent Accounting Pronouncements

In November 2024, the FASB issued ASU 2024-03, Income Statement - Reporting Comprehensive Income - Expense Disaggregation Disclosure (Subtopic
220-40): Disaggregation of Income Statement Expenses, which requires disaggregated disclosures, in the notes to the financial statements, of certain categories
of expenses that are included in expense line items on the face of the income statement. The pronouncement’s amendments are effective for public business
entities for annual periods beginning after December 15, 2026, and interim reporting periods beginning after December 15, 2027. Early adoption is permitted.
Upon adoption, the guidance can be applied either prospectively or retrospectively. The Company is currently evaluating the impact this amended guidance
may have on its consolidated financial statements.

In September 2025, the FASB issued ASU 2025-06, Intangibles — Goodwill and Other — Internal-Use Software (Subtopic 350-40): Targeted Improvements to
the Accounting for Internal-Use Software. The amendments in this Update (i) remove all references to prescriptive and sequential software development stages
(referred to as “project stages”) throughout Subtopic 350-40, (ii) specify that the disclosures in Subtopic 360-10, Property, Plant, and Equipment—Overall, are
required for all capitalized internal-use software costs, regardless of how those costs are presented in the financial statements, (iii) clarify that the intangibles
disclosures in paragraphs 350-30-50-1 through 50-3 are not required for capitalized internal-use software costs, and (iv) supersede the website development
costs guidance and incorporate the recognition requirements for website-specific development costs from Subtopic 350-50 into Subtopic 350-40. The
pronouncement’s amendments are effective for all entities for annual reporting periods beginning after December 15, 2027. The Company is currently
evaluating the impact this amended guidance may have on its consolidated financial statements.
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In April 2026, the FASB issued ASU 2026-01, Equity (Topic 505): Initial Measurement of Paid-in-Kind Dividends on Equity-Classified Preferred Stock. The
amendments in this update require entities to initially measure paid-in-kind (“PIK”) dividends on equity-classified preferred stock using the PIK dividend rate
stated in the preferred stock agreement, rather than at fair value. The ASU is effective for annual periods beginning after December 15, 2026, including interim
periods within those fiscal years, with early adoption permitted. The Company is currently evaluating the impact of this pronouncement and does not expect
that it will have a significant impact on the Company’s consolidated financial condition or results of operations.

NOTE 3- ACQUISITIONS

On March 19, 2026, the Company completed its acquisition of 100% of the equity interests of Corvex OpCo, an Al cloud computing company specializing in
GPU-accelerated infrastructure for AI workloads. The acquisition was undertaken to expand the Company’s Al infrastructure capabilities and strengthen its
position in the high-performance compute market. The transaction provides access to Corvex OpCo’s infrastructure platform, engineering resources, and
customer relationships, and is expected to enhance the Company’s ability to deliver scalable compute solutions to customers with Al and data-intensive
workloads.

Pursuant to the terms of the Merger Agreement, total consideration consisted of the following:
e 240.5620 shares of Series B Preferred Stock which were converted into 240,544 shares of Common Stock on March 31, 2026.
e 23.551.5195 shares of Series C Preferred Stock, which are convertible into approximately 23,551,502 shares of Common Stock, subject to stockholder
approval at the Company’s 2026 Annual Meeting of Stockholders. There are 140 shares of Series C Preferred Stock subject to repurchase that have

been excluded from the US GAAP purchase consideration.

e 30,227.052 shares of Series D Preferred Stock, which shares shall be convertible into approximately 30,227,050 shares of Common Stock, subject to
stockholder approval at the Company’s 2026 Annual Meeting of Stockholders.

Collectively, the Series B, Series C and Series D Preferred Stock are referred to collectively as “Payment Shares” on that basis that each share will be
convertible to Common Stock and each Payment Share, on an as converted basis, represents one thousand shares of the combined company, which is the basis
for the determination of the estimated purchase price.

In connection with the acquisition, the Company issued replacement awards for Corvex OpCo’s pre-existing stock options and restricted stock units.

Total consideration transferred in the acquisition was $581.9 million, consisting of the following (in thousands, except share data):

Fair value of Payment Shares at $10.71 per common share equivalent $ 577,045
Fair value of assumed Corvex OpCo equity awards attributable to pre-combination services 4,866
Total consideration $ 581,911

The acquisition-related costs were $1.8 million of which $719 thousand were incurred during the three months ended March 31, 2026 and were recorded in
general and administrative expense in the condensed consolidated statements of operations and comprehensive loss for the three months ended March 31, 2026.

We allocated the purchase price to tangible and identified intangible assets acquired and liabilities assumed based on their preliminary estimated fair values,
which were determined using generally accepted valuation techniques based on estimates and assumptions made by management at the time of acquisition.
These estimates and assumptions are believed to be reasonable, but they are inherently uncertain and may be subject to material change as additional
information becomes available during the respective measurement period, which will not exceed 12 months from applicable acquisition date. The allocation of
purchase price below is preliminary because the fair values of intangible assets, and certain tangible assets and liabilities, income taxes, and the determination
of the useful lives of intangible assets has not been finalized. The acquired business contributed revenue of $475 thousand and a net loss of $1.63 million for
the period from March 19, 2026 to March 31, 2026.




The preliminary fair values of assets acquired and liabilities assumed on the acquisition date are summarized as follows (in thousands):

Cash and cash equivalents $ 36,678
Accounts receivable, net 1,342
Prepaid expenses and other current assets 596
Property and equipment, net 26,412
Operating lease right-of-use assets 3,477
Intangible assets 15,400
Goodwill 518,263

Total assets acquired $ 602,168
Accounts payable 1,552
Accrued liabilities 443
Deferred revenue 4,340
Operating lease liabilities, current 1,605
Finance lease liabilities, current 3,798
Operating lease liabilities, non-current 1,921
Finance lease liabilities, non-current 6,598

Total liabilities assumed $ 20,257
Total purchase price $ 581,911

The acquired assets and assumed liabilities were recorded at their preliminary estimated fair values. The following table presents the amounts allocated to the
intangible assets identified as of the date of acquisition and the estimated useful lives (in thousands):

Useful life

Fair value (in years)
Customer relationships $ 5,190 7
Tradename 10,210 20

$ 15,400

Customer relationships represent the preliminary fair value of future projected revenue that will be derived from revenue with existing Corvex OpCo
customers. The fair value was determined using the multi-period excess earnings method. The economic useful life was determined based on historical
customer turnover rates, including revenue retention and churn rates, as well as the contractual terms and renewal characteristics of customer arrangements.
The Company also evaluated qualitative factors specific to its compute capacity services, including the level of integration of its infrastructure within customer
operations, switching costs, and the pace of technological change in the underlying compute and Al ecosystem.




Tradename refers to Corvex OpCo brand assets. The preliminary fair value was determined by applying the relief-from-royalty method This method is based on
the application of a royalty rate to forecasted revenue attributable to the Company’s acquired brand assets. The economic useful life was determined based on
the expected usage period of the brand assets and the anticipated cash flows over the forecast period.

Amortization related to the acquired intangible assets was approximately $41 thousand for the three months ended March 31, 2026.

The excess of the purchase price over the fair value of the net assets acquired was allocated to goodwill, none of which is expected to be deductible for tax
purposes. Goodwill is primarily attributable to the assembled workforce as well as the anticipated operational synergies from the integration of Corvex’s
technology and resources to deploy Al infrastructure demand at scale with a differentiated product offering, growing sales pipeline and leadership experienced
in large-scale distributed computing and software development. All Goodwill is assigned to the Al Platform and services segment.

The table below presents supplemental unaudited pro forma information as if Corvex OpCo acquisition had occurred at the beginning of the earliest period
presented, which was January 1, 2025. Pro forma results include adjustments for amortization of intangible assets and right of use assets, depreciation of
property and equipment, and stock-based compensation and do not include any projected cost savings or other anticipated benefits of the Merger. Therefore, the
pro forma financial information is not indicative of the results of operations that would have occurred had the transactions been effected on the assumed date.

Three months ended

March 31,
2026 2025
Revenue:
Revenue - Al Platform and services $ 3,598 § 1,145
Revenue - Connected devices and services 35 206
Total revenue 3,633 1,351
Net loss $ (16,040) $ (17,082)

NOTE 4 - FAIR VALUE MEASUREMENTS

Financial assets and liabilities are recorded at fair value. The Company uses a three-level hierarchy, which prioritizes, within the measurement of fair value, the
use of market-based information over entity-specific information for fair value measurements based on the nature of inputs used in the valuation of an asset or
liability as of the measurement date. Fair value focuses on an exit price and is defined as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The inputs or methodology used for valuing financial instruments are
not necessarily an indication of the risk associated with investing in those financial instruments.
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A three-tier fair value hierarchy is used to prioritize the inputs in measuring fair values as follows:
Level 1  Quoted prices in active markets for identical assets or liabilities.

Level 2 Quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets that are not
active, or other inputs that are observable, either directly or indirectly.

Level 3 Significant unobservable inputs that cannot be corroborated by market data.
The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is significant to the fair value
measurement. The Company’s Level 1 financial assets are money market funds whose fair values are based on quoted market prices. The carrying amounts of
prepaid expenses and other current assets, inventory, accounts payable, deferred revenue, and other current liabilities approximate fair value due to the short-

term nature of these instruments.

The following tables provide a summary of the assets and liabilities that are measured at fair value on a recurring basis as of March 31, 2026 and December 31,
2025 (in thousands):

Fair Value Measurements

March 31, 2026
Fair Value Level 1 Level 2 Level 3
Cash equivalents:
Money market funds $ 422 3 422§ - =
Total cash equivalents $ 422§ 422§ - $ —
December 31, 2025
Fair Value Level 1 Level 2 Level 3
Cash equivalents:

Money market funds $ 2,360 $ 2,360 $ - 5 =
Total cash equivalents $ 2,360 $ 2,360 $ - 3 —
NOTE 5- CASH AND CASH EQUIVALENTS
Cash and cash equivalents consist of the following (in thousands):

March 31, December 31,
2026 2025
Cash and cash equivalents:

Cash $ 28,908 $ 467

Money market funds 422 2,360
Total cash and cash equivalents $ 29,330 $ 2,827
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NOTE 6 - PROPERTY AND EQUIPMENT, NET

Property and equipment, net, as of March 31, 2026 and December 31, 2025, consisted of the following (in thousands):

March 31, December 31,
2026 2025

Technology equipment $ 25993 $ 310
Computers, office equipment and furniture 641 260
Construction in progress 2,973 -
Software 234 144

Total property and equipment 29,841 714
Less: accumulated depreciation (767) (613)

Total property and equipment, net $ 29,074 $ 101

Total depreciation and amortization expense related to property and equipment for the three months ended March 31, 2026 was approximately $285 thousand
including the amortization of right-of-use assets from finance leases of $131 thousand. Total depreciation and amortization expense related to property and
equipment for the three months ended March 31, 2025, was approximately $38 thousand. Depreciation and amortization expense related to property and
equipment is included in depreciation and amortization in the condensed consolidated statements of operations and comprehensive loss.

As of March 31, 2026, prepaid expenses and other current assets include $3.4 million of advance payments for server purchases.

NOTE 7 - GOODWILL AND INTANGIBLES

Goodwill

The following table summarizes the changes to Goodwill (in thousands):

Amount
Balance at January 1, 2026 $ =
Additions 518,263
Balance at March 31, 2026 $ 518,263
There was no goodwill as of December 31, 2025 and there were no impairment charges recorded for any periods presented.
Intangible Assets, Net
Intangible assets, net consisted of the following (in thousands, except years):
March 31, 2026
Weighted-
Average
Remaining Acquired Acquired
Useful Lives Intangibles, Accumulated Intangibles,
(in years) Gross Amortization Net
Customer relationships 7 $ 5,190 $ 24) $ 5,166
Tradename 20 10,210 17 10,193
Total $ 15,400 $ (41) $ 15,359

Amortization expenses for intangible assets were $41 thousand for the three months ended March 31, 2026. There were no intangible assets as of December 31,
2025.
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As of March 31, 2026, the expected future amortization expense related to intangible assets was as follows (in thousands):

Years Ending December 31, Amount

2026 $ 1,211
2027 1,252
2028 1,252
2029 1,252
2030 1,252
Thereafter 9,140
Total expected future amortization expenses $ 15,359

NOTE 8 - ACCRUED LIABILITIES

Accrued liabilities as of March 31, 2026 and December 31, 2025 consisted of the following (in thousands):

March 31, December 31,
2026 2025
Accrued compensation $ 364 $ 133
Accrued research and development 84 110
Accrued vacation 43 78
Accrued interest on bridge loan (related party) 132 72
Accrued fees for professional services 787 201
Other 125 89
$ 1,535 $ 683

NOTE 9 - BRIDGE LOAN (RELATED PARTY)

On August 6, 2025, the Company entered into a Loan Agreement and Promissory Note (the “Loan Agreement”) pursuant to which the Company obtained
$1,500,000 in bridge financing (the “Bridge Loan”). In connection with the Bridge Loan, the Company entered into a Security Agreement and Intellectual
Property Security Agreement pursuant to which the Company granted the lender a security interest in all of its assets, properties and rights, including its
intellectual property rights. The Bridge Loan bears interest at a per annum rate equal to 12.0% and matures on November 3, 2025 (the “Maturity Date”). The
Maturity Date may be extended by up to 60 days if the Company delivers evidence that it has entered into definitive documentation for a Qualifying
Transaction (as defined in the Loan Agreement) prior to the Maturity Date. The Loan Agreement also includes a loan premium provision that would require the
Company to pay an additional amount equal to double the then outstanding principal balance of the Bridge Loan upon the occurrence of certain triggering
events.

Upon maturity, the Company is required to repay the $1.5 million principal, accrued interest, and a $3.0 million premium. The premium represents an original
issue discount, which is amortized over the 90-day term of the loan using the effective interest method, resulting in an effective annual interest rate of
approximately 532.59%.

The transaction was negotiated directly with the noncontrolling shareholder and was entered into to provide short-term funding; management believes the terms

were reasonable under the circumstances.

F-22




On November 3, 2025, the Company entered into an amendment (the “First Amendment”) to the Bridge Loan. The First Amendment provided for an extension
of the maturity date of the Bridge Loan to November 5, 2025.

On November 6, 2025, the Company entered into a second amendment to the Bridge Loan (the “Second Amendment”). The Second Amendment provides for
an extension of the maturity date of the Bridge Loan to March 31, 2026 in exchange for the Company’s agreeing that upon any sale or other disposition of all or
substantially all the Company’s assets prior to closing of the Merger, it will be obligated to repay the $1.5 million principal of the Bridge Loan, plus any other
outstanding obligations plus a $3.0 million repayment premium. The Second Amendment further provides that if the outstanding obligations under the Bridge
Loan are not satisfied prior to Closing, the Company’s intellectual property and other assets associated with its business prior to Closing will be transferred to
the Lender in full satisfaction of such obligations. As a result, the remaining unamortized original issue discount was amortized using the effective interest
method over the amended term ending March 31, 2026. No additional proceeds were received in connection with the amendment.

On March 19, 2026, the Company entered into a third amendment to the Bridge Loan (the “Third Amendment”). The Third Amendment provides for an
extension of the maturity date of the Bridge Loan to June 30, 2026 in exchange for the Company’s agreeing that upon any sale or other disposition of all or
substantially all the Company’s legacy assets, it will be obligated to repay the $1.5 million principal of the Bridge Loan, plus any other outstanding obligations
plus a $3.0 million repayment premium and any other proceeds from the sale of such legacy assets. The Third Amendment further provides that if the
outstanding obligation under the Bridge Loan has not been paid and the Company has not sold the legacy assets by the maturity date, the Company would
transfer such assets to the lender on the maturity date in full satisfaction of the debt. No additional proceeds were received in connection with the amendment.

As of March 31, 2026, the carrying amount of the bridge loan was $4.5 million. Interest expense recognized for the three months ended March 31, 2026 was
$177 thousand which includes $118 thousand related to the remaining amortization of the original issue discount and $60 thousand of accrued and unpaid
interest.

NOTE 10 - COMMON STOCK AND PREFERRED STOCK
2026 Stock Dividend

In connection with the Merger Agreement, the Company completed the 2026 Stock Dividend. As a result of the 2026 Stock Dividend, each share of Common
Stock issued and outstanding at the close of business on March 30, 2026 was automatically converted into 1.358 shares of Common Stock and was distributed
on approximately April 6, 2026. Additional shares of Common Stock that would have been issuable to the holders of record of Series A Preferred Stock,
Warrants, and vested and outstanding stock options and RSUs, if they had converted or exercised such securities into Common Stock on March 30, 2026, will
become issuable upon the conversion of the Series A Preferred Stock, Warrants, and vested and outstanding stock options and RSUs. Shares of Series B
Preferred Stock, Series C Preferred Stock, Series D Preferred Stock and all assumed Corvex OpCo equity awards were not eligible to be adjusted by the 2026
Stock Dividend.

As of March 31, 2026 and December 31, 2025, the Company was authorized to issue 500,000,000 shares of Common Stock with a par value of $0.0001 per
share. As of March 31, 2026 and December 31, 2025, 1,921,809 and 1,228,272 shares were outstanding, respectively.
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At-the-Market Issuance of Common Stock

On August 15, 2022, the Company entered into an At-the-Market Issuance Agreement (the “Issuance Agreement”) with B. Riley Securities, Inc. (the “Sales
Agent”). Pursuant to the terms of the Issuance Agreement, the Company may sell from time to time through the Sales Agent shares of the Company’s Common
Stock having an aggregate offering price of up to $50,000,000 (the “Shares™). Sales of Shares, if any, may be made by means of transactions that are deemed to
be “at the market” offerings as defined in Rule 415 under the Securities Act, including block trades, ordinary brokers’ transactions on the Nasdaq Capital
Market or otherwise at market prices prevailing at the time of sale, at prices related to prevailing market prices or at negotiated prices or by any other method
permitted by law.

Under the terms of the Issuance Agreement, the Company may also sell Shares to the Sales Agent as principal for its own accounts at a price to be agreed upon
at the time of sale. Any sale of Shares to the Sales Agent as principal would be pursuant to the terms of a separate agreement between the Company and the

Sales Agent.

The Company has no obligation to sell any of the Shares under the Issuance Agreement and may at any time suspend solicitation and offers under the Issuance
Agreement.

In June 2024, the Company replaced B. Riley Securities with Jones Trading as the Sales Agent for the Issuance Agreement.

During the three months ended March 31, 2026, the Company neither issued nor sold any shares through the Issuance Agreement. During the three months
ended March 31, 2025, the Company issued and sold an aggregate of 26,642 shares of Common Stock through the Issuance Agreement at a weighted-average
public offering price of $29.33 per share and received net proceeds of $758 thousand. As of March 31, 2026, the Issuance Agreement had been terminated as a
result of the expiration of the Company’s Registration Statement on Form S-3.

Common Stock Reserved for Future Issuance

Common Stock reserved for future issuance at March 31, 2026 is summarized as follows:

March 31,
2026
Conversion of Series A preferred stock 764,432
Conversion of Series C preferred stock 23,551,502
Conversion of Series D preferred stock 30,227,050
Warrants to purchase common stock 438,547
Stock options outstanding 8,832,825
Settlement of restricted stock units 6,158,716
Stock options available for future grants 1,067,244

Total 71,040,316
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Series A Convertible Preferred Stock

As of March 31, 2026 the Company had 3,000 issued and outstanding shares at an original issue price of $1,000 per share, with a conversion price of $5.50
plus 8% accrued and unpaid dividends. The 3,000 outstanding shares of Series A Preferred Stock are convertible into 746,978 shares of Common Stock, plus an
additional 17,454 shares based on dividends in arrears as of March 31, 2026. The Series A class is convertible into Common Stock, at the option of the holder
subject to a 4.99% beneficial ownership limitation, is non-participating, and carries voting rights together with the Common Stock. The class also includes
protective provisions, registration rights, liquidated damages for registration failures, and investor indemnification provisions.

Series C Non-Voting Convertible Preferred Stock

In connection with the Merger the Company issued 23,551.5195 shares of Series C Non-Voting Convertible Preferred Stock (“Series C Preferred Stock™).
Following stockholder approval, each share of Series C Preferred Stock will automatically convert into 1,000 shares of the Company’s Common Stock. Except
as otherwise required by the Series C Certificate of Designations or applicable law, the Series C Preferred Stock does not have voting rights. However, for so
long as any shares of Series C Preferred Stock remain outstanding, the Company may not take certain actions that would adversely affect the rights, preferences
or privileges of the Series C Preferred Stock without the affirmative vote of the holders of a majority of the outstanding shares of Series C Preferred Stock.
Holders of Series C Preferred Stock are entitled to receive dividends on an as-if-converted-to-Common Stock basis, in the same form and manner as dividends
declared and paid on the Company’s Common Stock, when and if such dividends are declared, and are not entitled to any dividends payable pursuant to the
Merger Agreement. Upon any liquidation, dissolution or winding up of the Company, the Series C Preferred Stock ranks on parity with the Company’s
Common Stock and junior to the Series A Preferred Stock with respect to distributions of assets.

Series D Non-Voting Convertible Preferred Stock

In connection with the Merger, the Company issued 30,227.0524 shares of Series D Non-Voting Convertible Preferred Stock (“Series D Preferred Stock™).
Following stockholder approval, each share of Series D Preferred Stock will be convertible, at the option of the holder, into 1,000 shares of the Company’s
Common Stock, effective as of 5:00 p.m. (Eastern time) on the third business day after such approval is obtained. Except as otherwise required by the Series D
Certificate of Designations or applicable law, the Series D Preferred Stock does not have voting rights. However, for so long as any shares of Series D
Preferred Stock remain outstanding, the Company may not take certain actions that would adversely affect the rights, preferences or privileges of the Series D
Preferred Stock without the affirmative vote of the holders of a majority of the outstanding shares of Series D Preferred Stock. Holders of Series D Preferred
Stock are entitled to receive dividends on an as-if-converted-to-Common Stock basis, in the same form and manner as dividends declared and paid on the
Company’s Common Stock, when and if such dividends are declared, and are not entitled to any dividends payable pursuant to the Merger Agreement. Upon
any liquidation, dissolution or winding up of the Company, the Series D Preferred Stock ranks on parity with the Company’s Common Stock and junior to the
Series A Preferred Stock with respect to distributions of assets. Conversion of the Series D Preferred Stock is subject to a beneficial ownership limitation that
prevents a holder from converting shares to the extent such conversion would result in the holder beneficially owning more than 4.99% of the Company’s
outstanding Common Stock, which may be increased (up to 19.99%) or decreased at the holder’s option upon at least 61 days’ prior notice to the Company.
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NOTE 11 - COMMON STOCK WARRANTS

The following is a summary of the Company’s warrant activity for the three months ended March 31, 2026:

Outstanding, Outstanding,
Exercise December 31, Canceled/ March 31,
Warrant Issuance (BOD) Issuance Price 2025 Granted Exercised Expired 2026 Expiration
Underwriter Warrants March 2021 $ 662.74 8,664 - - (8,664) - March 2026
January 2023 warrants January 2023 § 173.42 21,022 - - - 21,022 January 2028
February 2023 warrants February 2023 § 173.42 3,154 - - - 3,154  January 2028
August 2023 warrants August 2023 § 136.97 1,827 - - - 1,827  August 2028
April 2024 Pre-Funded warrants April 2024  § 0.12 20,174 - - - 20,174 None
April 2024 warrants April2024 §  45.00 406,934 - - - 406,934 April 2029
April 2024 warrants April 2024 $§ 48.61 2,607 - - - 2,607 April 2029
August 2024 warrants August 2024 §  45.00 3,003 - - - 3,003  August 2029
467,385 - - (8,664) 458,721
The following is a summary of the Company’s warrant activity for the three months ended March 31, 2025:
Outstanding, Outstanding,
Exercise December 31, Canceled/ March 31,
Warrant Issuance (BOD) Issuance Price 2024 Granted Exercised Expired 2025 Expiration
Preferred A Placement Warrants March and April
2018 and August
2019 $ 154.64 2,653 - - - 2,653 April 2025
Preferred B Placement Warrants April 2019  $ 231.95 4,199 - - - 4,199 April 2025
Convertible Notes Placement Warrants August 2020 $ 283.81 1,556 - - - 1,556  August 2025
Underwriter Warrants March 2021 $ 662.74 8,664 - - - 8,664 March 2026
January 2023 warrants January 2023 § 173.42 21,022 - - - 21,022 January 2028
February 2023 warrants February 2023 § 173.42 3,154 - - - 3,154  February 2028
August 2023 warrants August 2023  $ 136.97 1,827 - - - 1,827  August 2028
April 2024 Pre-Funded warrants April 2024  § 0.12 26,242 - - - 26,242 None
April 2024 warrants April 2024 §  45.00 406,934 - - - 406,934 April 2029
April 2024 warrants April 2024 §  48.61 2,607 2,607 April 2029
August 2024 warrants August 2024  § 6.11 3,003 - - - 3,003  August 2029
481,861 - - - 481,861
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NOTE 12 - STOCK-BASED COMPENSATION

2019 Equity Incentive Plan

As of March 31, 2026, the Company had 117,130 shares available for future grant pursuant to the 2019 Incentive Plan.
2021 Employment Inducement Plan

As of March 31, 2026, the Company had 18,106 shares available for future grant under the 2021 Inducement Plan.
2024 Equity Incentive Plan

As of March 31, 2026, the Company had 932,008 shares available for future grant under the 2024 Incentive Plan.

Before the Merger, Corvex OpCo maintained the 2024 Equity Incentive Plan (the “2024 Incentive Plan”) to help attract and retain eligible award recipients and
to incentivize them to contribute to Corvex OpCo’s success. Under the Plan Corvex OpCo could issue up to 2,295,000 shares of Corvex OpCo common stock,
subject to adjustment as provided in the Plan. On March 18, 2026, the Board of Directors of Corvex OpCo approved an increase in the aggregate number of
shares of Corvex OpCo common stock that may be issued pursuant to the 2024 Equity Incentive Plan (the “2024 Plan) from 2,295,000 to 7,097,718, an
increase of 4,802,718 shares, subject to adjustment as provided in the 2024 Plan. The 2024 Plan was replaced by the Company in the Merger and the number of
shares available under the 2024 Plan was increased to 15,795,897 to reflect the impact of the exchange ratio in the Merger.

As part of the Merger, 3,934,154 of Corvex OpCo’s outstanding stock options were assumed by the Company, representing 8,755,418 stock options after
accounting for the exchange ratio in the Merger. Additionally, 2,744,776 of Corvex OpCo’s RSUs were replaced by the Company, representing 6,108,470
RSUs after accounting for the exchange ratio in the Merger. The fair value of these stock options and RSUs was approximately $148.5 million. Of this amount,
$4.9 million was recognized in the total purchase price (Note 3). The remainder of the fair value of approximately $143.6 million will be recognized as
compensation expense subsequent to the Merger until the year 2030.

The Company’s equity incentive plan permits certain employees to early exercise stock options prior to vesting. Shares issued upon exercise of unvested
options are subject to the Company’s right of repurchase at the original exercise price until vested. Early exercised options are included in exercises in the stock
option activity table. The Company recognizes stock-based compensation expense for these awards over the remaining requisite service period. As of March
31, 2026, 149,215 shares issued pursuant to early exercise remained subject to repurchase rights.

2026 Equity Incentive Plan

On March 19, 2026, the Company’s Board of Directors approved the 2026 Corvex Equity Incentive Plan (the “2026 Incentive Plan”), subject to stockholder
approval at the Company’s 2026 Annual Meeting of Stockholders. The 2026 Incentive Plan will have 3,500,000 shares of Common Stock available for
issuance following stockholder approval.

Stock Options
On February 16, 2026, Corvex OpCo granted 85,000 options to certain employees and/or consultants of the Company, which vest and become exercisable
subject to the recipient’s continued service. The options vest monthly over four years on the anniversary of the grant date. Further, in accordance with their

terms and as a result of the Merger, the stock options were increased by the 2.2255 exchange ratio resulting in 189,167 stock options. Total share-based
compensation cost as of the grant date of the awards was $1.8 million.
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On March 18, 2026, Corvex OpCo granted 2,948,094 options to certain employees and/or consultants of Corvex OpCo (the “Merger Options™) which vest and
become exercisable subject to the recipient’s continued service following the closing of the Merger. Of the 2,948,094 Merger Options, 314,000 vest monthly
over four years on the anniversary of the grant date, 26,000 vest monthly over one year, and 2,608,094 vest quarterly over four years, each of which are subject
to acceleration as described below. Further, in accordance with their terms and as a result of the Merger, the Merger Options were increased by the 2.2255
exchange ratio resulting in 6,560,952 Merger Options. If the Company consummates a change in control transaction where the enterprise value of the Company
is $500 million or greater, after giving effect to the 2.2255 exchange ratio, all 5,804,286 Merger Options shall accelerate and become fully vested as of
immediately prior to the closing of such transaction, subject to the holder’s continuous service through such date. Total share-based compensation cost as of the
grant date of the Merger Options was $58.5 million.

Corvex OpCo stock options granted under the 2024 Incentive Plan were not adjusted for the 2026 Stock Dividend.

On March 18, 2026, after giving effect to the 2026 Stock Dividend the Company granted 271,600 options (the “Fairbairn NQOs”) to Emily Fairbairn in
recognition of her taking on the role of lead independent director under the Corvex Inc. 2026 Equity Incentive Plan (the “2026 Incentive Plan”). The exercise
price per share of the Fairbairn NQOs shall be the closing price of the Common Stock on the grant date, which was $11.11, and such option shall vest and
become exercisable in three equal annual installments, subject to approval of the 2026 Incentive Plan.

The Company measures the fair value of the awards on the date of grant. Stock-based compensation expense is recognized on a straight-line basis over the
requisite service period beginning on the grant date. Stock-based compensation for the Fairbairn NQOs shall not be recognized until the date of grant, at which

point, expense will be recognized on a straight-line basis over the requisite service period.

Stock option activity for the three months ended March 31, 2026 was as follows (in thousands, except share, per share, and remaining life data):

Weighted
Weighted Average
Number of Average Remaining
Options Exercise Price Life Intrinsic Value
Outstanding at December 31, 2025 2,602,081 $ 6.07 7.6 years $ 18,504
Granted 6,750,119 $ 4.47
Exercised (427,244) $ 0.92
Cancelled (92,131) $ 145.54
Outstanding at March 31, 2026 8,832,825 §$ 3.64 9.7 years $ 57,745
Exercisable as of March 31, 2026 258,672 $ 0.33 6.2 years $ 2,548
Vested and expected to vest as of March 31, 2026 8,832,825 $ 3.64 9.7 years $ 57,745

The weighted-average grant date fair value of options granted during the three months ended March 31, 2026 and 2025, was $8.94 and $23.52, respectively.
During the three months ended March 31, 2025 no options were exercised. The fair value of the 4,680 and 2,623 options that vested during the three months
ended March 31, 2026 and 2025 was approximately $132 thousand and $415 thousand, respectively.
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Stock options were granted under the 2024 Equity Incentive Plan during the three months ended March 31, 2026. There were no stock options granted under
the 2019 Incentive Plan and 2021 Inducement Plan for the three months ended March 31, 2026. The Company estimated the fair value of stock options using
the Black-Scholes option pricing model. The fair value of the stock options granted during the three months ended March 31, 2026 and 2025 was estimated
using the following weighted average assumptions:

Three Months Ended
March 31,
2026 2025
Dividend yield —% —%
Expected volatility 75.00% 65.16%
Risk-free interest rate 3.93% - 4.06% 4.39%
Expected life 5.63 - 7.00 years 5.46 years

Dividend Rate—The expected dividend rate was assumed to be zero, as the Company had not previously paid dividends on its Common Stock and has no
current plans to do so.

Expected Volatility—The expected volatility was derived from the historical stock volatilities of several public companies within the Company’s industry that
the Company considers to be comparable to the business over a period equivalent to the expected term of the stock option grants.

Risk-Free Interest Rate—The risk-free interest rate is based on the interest yield in effect at the date of grant for zero coupon U. S. Treasury notes with
maturities approximately equal to the option’s expected term.

Expected Term—The expected term represents the period that the Company’s stock options are expected to be outstanding. The expected term of option grants
that are considered to be “plain vanilla” are determined using the simplified method. The simplified method deems the term to be the average of the time-to-
vesting and the contractual life of the options. For other option grants not considered to be “plain vanilla,” the Company determined the expected term to be the
contractual life of the options.

Forfeiture Rate—The Company recognizes forfeitures when they occur.

The Company has recorded stock-based compensation expense for the three months ended March 31, 2026 and 2025 related to the issuance of stock option
awards to employees and non employees in the condensed consolidated statement of operations and comprehensive loss as follows (in thousands):

Three months ended

March 31,
2026 2025
Cost of revenue $ 93 §$ 1
Technology and infrastructure 229 95
Sales and marketing 82 44
General and administrative 514 159
$ 918 § 299

As of March 31, 2026, unamortized compensation expense related to unvested stock options was approximately $77.5 million, which is expected to be
recognized over a weighted average period of 3.95 years.
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Restricted Stock Units

On January 2, 2026, after giving effect to the 2026 Stock Dividend the Company granted 72,619 RSUs to Employees (“Employee RSUs”) for the period from
January 1, 2026, to March 31, 2026, which vest over that period based upon continued service. The Company also granted 40,871 RSUs to Directors (“Director
RSUs”) for the period from January 1, 2026, to June 30, 2026, which vest immediately on the grant date. The terms of the awards provided that they would be
converted into shares on the earlier of (a) the date of a change of control, (b) promptly following the date of grantee’s separation of service, and (c) December
31, 2026. Of the 113,490 RSUs, 102,047 were vested following the closing of the Merger and the remaining 11,443 unvested RSUs were forfeited. Total share-
based compensation cost as of the grant date of the Employee RSUs and the Director RSUs was $407 thousand and $264 thousand, respectively.

On March 18, 2026, after giving effect to the 2026 Stock Dividend the Company granted J. Cogan, CFO 50,246 RSUs under the Movano 2019 Incentive Plan
(the “Cogan RSUs”) of which 27,160 RSUs vest in full upon the earlier of (1) June 30, 2026 and (2) termination without Cause, and the remaining 23,086 vest
in six monthly installments beginning on July 31, 2026 and ending on December 31, 2026. Total share-based compensation expense as of the grant date of the
Cogan RSUs was $558 thousand.

On March 18, 2026, Corvex OpCo granted 2,744,776 RSUs to the Co-Founders of Corvex OpCo (the “Founder RSUs”), which vest and become settled in
equal quarterly installments over a four-year period following the closing of the Merger (March 19, 2026), subject to acceleration. Further, in accordance with
their terms and as a result of the Merger, the RSUs were increased by the 2.2255 exchange ratio resulting in 6,108,470 Founder RSUs. The Founder RSUs were
not adjusted for the 2026 Stock Dividend. Total share-based compensation cost as of the grant date of the Founder RSUs was $65.4 million.

If the Company consummates a change in control transaction where the enterprise value of the Company is $500 million or greater, after giving effect to the
2.2255 exchange ratio, all 6,108,470 of Founder RSUs shall accelerate and become fully vested as of immediately prior to the closing of such transaction,
subject to the holder’s Continuous Service through such date.

On March 18, 2026, after giving effect to the 2026 Stock Dividend, the Company granted 135,800 restricted stock units (the “Fairbairn RSUs”) to Emily
Fairbairn in recognition of her taking on the role of lead independent director under the Corvex Inc. 2026 Equity Incentive Plan (the “2026 Incentive Plan”).
The Fairbairn RSUs shall be granted on the date of approval of the 2026 Incentive Plan and shall vest and settle in three equal annual installments on the
anniversary of the grant date.

The Company measures the fair value of RSUs on the date of grant. For the Employee RSUs, Founder RSUs and Cogan RSUs stock-based compensation
expense is recognized on a straight-line basis over the requisite service period. For Director RSUs stock-based compensation expense is recognized
immediately. Stock-based compensation for the Fairbairn RSUs shall not be recognized until the date of grant, at which point, expense will be recognized on a
straight-line basis over the requisite service period.

The following table summarizes the activity related to the Company’s RSUs:

Weighted
Average Grant

Number of Date Fair

RSUs Value

Balance, December 31, 2025 - 3 -
Granted 6,272,206 $ 10.71
Vested 102,047 $ 6.47
Vested and converted to shares (25,749) 6.47
Forfeited or cancelled (11,443) 6.47
Balance, March 31, 2026 6,235,014 $ 10.66
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The Company has recorded stock-based compensation expense for the three months ended March 31, 2026 and 2025 related to the issuance of RSUs to
employees and non-employees in the condensed consolidated statement of operations and comprehensive loss as follows (in thousands):

Three months ended

March 31,
2026 2025
Cost of revenue $ - $ _
Technology and infrastructure 172 -
Sales and marketing 27 —
General and administrative 1,061 _
$ 1,260 $ —

NOTE 13 - COMMITMENTS AND CONTINGENCIES
Operating and Finance Leases

As of March 31, 2026, the Company has operating lease agreements for the office premises, laboratory space, and two data center co-locations and one finance
lease agreement for the equipment used in its Al cloud computing business.

The balances of the operating and finance lease related accounts as of March 31, 2026 and December 31, 2025 are as follows (in thousands):

March 31, December 31,
Operating and Finance leases 2026 2025
Operating lease right-of-use assets $ 3,792 § 415
Operating lease liabilities, current 1,893 253
Operating lease liabilities, non-current 2,090 267
Finance lease liabilities, current 3,856 18
Finance lease liabilities, non-current 6,559 -

The components of lease expense and supplemental cash flow information as of and for the three months ended March 31, 2026 and 2025 are as follows (in
thousands):

Three Months Ended
March 31,
2026 2025
Lease Cost:
Operating lease cost $ 175§ 56
Finance lease cost:
Amortization of lease assets 118 -
Interest on lease liabilities 139 -
Total finance lease cost 257 -
Variable lease cost 21 -
Total lease cost $ 453  §$ 56




Amortization expense related to the leases above, was $127 thousand and $4 thousand for the three months ended March 31, 2026 and 2025.

Total operating cash flows from operating leases included in the measurement of leases liabilities for the three months ended March 31, 2026 and 2025 was
$1.6 million and $87 thousand, respectively.

Information relating to the lease term and discount rates for the years ended March 31, 2026 and 2025 were as follows:

Three Months Ended
March 31,
2026 2025

Weighted-average remaining lease terms (in years)
Finance leases 2.58 1.80
Operating leases 2.06 2.75
Weighted-average discount rate
Finance leases 5.6% 15.1%
Operating leases 5.9% 10.0%
Future minimum lease payments for the operating and finance leases as of March 31, 2026 are as follows (in thousands):

Finance Operating

Leases Leases
Remainder of 2026 $ 3,238 $ 1,551
2027 4,317 1,840
2028 3,597 829
Total undiscounted lease payments 11,152 4,220
Less: Present value discount (737) (237)
Lease liability $ 10,415 $ 3,983

Litigation

From time to time, the Company may become involved in various litigation and administrative proceedings relating to claims arising from its operations in the
normal course of business. Management is not currently aware of any matters that may have a material adverse impact on the Company’s business, financial
position, results of operations or cash flows.

Indemnification

The Company enters into standard indemnification agreements in the ordinary course of business. Pursuant to these arrangements, the Company indemnifies,
holds harmless and agrees to reimburse the indemnified parties for losses suffered or incurred by the indemnified party, in connection with any trade secret,
copyright, patent or other intellectual property infringement claim by any third party with respect to its technology. The term of these indemnification
agreements is generally perpetual after the execution of the agreement. The maximum potential amount of future payments the Company could be required to
make under these agreements is not determinable because it involves claims that may be made against the Company in the future but have not yet been made.
The Company has not incurred costs to defend lawsuits or settle claims related to these indemnification agreements.

The Company has entered into indemnification agreements with its directors and officers that may require the Company to indemnify its directors and officers
against liabilities that may arise by reason of their status or service as directors or officers, other than liabilities arising from willful misconduct of the

individual.

No amounts associated with such indemnifications have been recorded as of March 31, 2026.
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Royalty Commitments

The Company is required to make certain usage-based royalty payments to a vendor. The royalty amount is calculated based on the number of Wellness Rings
shipped, as adjusted for returns and refunds to customers, and the number of specified algorithms developed by the vendor that are included on the Wellness
Rings. The maximum amount of the royalty commitment is approximately $6.1 million, and the amount of the research and development expenses paid to the
vendor will reduce the total royalty commitment amount. Through March 31, 2026, the Company has paid research and development expenses of
approximately $899 thousand to the vendor. The amount of the royalty calculation for the three months ended March 31, 2026 and 2025 was immaterial.

NOTE 14 - NET LOSS PER SHARE

The following table provides the computation of the basic and diluted net loss per share during the three months ended March 31, 2026 and 2025 (in thousands,
except share and per share data):

Three Months Ended
March 31,
2026 2025
Numerator:
Net loss $ (5,005) $ (5,178)
Denominator:
Weighted average shares used in computing net loss per share, basic and diluted 1,628,515 967,331
Net loss per share, basic and diluted $ (3.13) $ (5.35)

The potential shares of Common Stock that were excluded from the computation of diluted net loss per share for the three months ended March 31, 2026 and
2025 because including them would have been antidilutive are as follows:

Three Months Ended
March 31,

2026 2025
Shares subject to conversion of Series A preferred stock 764,432 -
Shares subject to conversion of Series C preferred stock 23,551,502 -
Shares subject to conversion of Series D preferred stock 30,227,050 -
Shares subject to settlement of restricted stock units 6,158,716 -
Shares subject to options to purchase common stock 8,832,825 105,068
Shares subject to warrants to purchase common stock 438,547 455,533
Total 69,973,072 560,601

NOTE 15 - SUBSEQUENT EVENTS
Management of the Company evaluated events that have occurred after the balance sheet dates through the date these condensed consolidated financial

statements were issued. The Company noted no subsequent events that would materially impact the condensed consolidated financial statements, other than
those already disclosed in the footnotes to the Company’s unaudited consolidated financial statements as of March 31, 2026.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
Forward-Looking Statements

This Quarterly Report on Form 10-Q contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended, that are intended to be covered by the “safe harbor” created by those sections. Forward-
looking statements, which are based on certain assumptions and describe our future plans, strategies and expectations, can generally be identified by the use of
forward-looking terms such as “believe,” “expect,” “may,” “will,” “should,” “would,” “could,” “seek,” “intend,” “plan,” “goal,” “project,” “estimate,”
“anticipate,” “strategy”, “future”, “likely” or other comparable terms and references to future periods. All statements other than statements of historical facts
included in this Form 10-Q regarding our strategies, prospects, financial condition, operations, costs, plans and objectives are forward-looking statements.
Examples of forward-looking statements include, among others, statements we make regarding expectations for revenues, cash flows and financial
performance, the anticipated results of our development efforts, product features and the timing for receipt of required regulatory approvals and product
launches.
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Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are based only on our current beliefs, expectations
and assumptions regarding the future of our business, future plans and strategies, projections, anticipated events and trends, the economy and other future
conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that are
difficult to predict and many of which are outside of our control. Our actual results and financial condition may differ materially from those indicated in the
forward-looking statements. Therefore, you should not rely on any of these forward-looking statements. Important factors that could cause our actual results
and financial condition to differ materially from those indicated in the forward-looking statements include, among others, the following:

e our limited operating history and our ability to achieve profitability;

e our need for and ability to obtain additional capital in the future;

e our expectations regarding the adoption and development of artificial intelligence (“Al”);

e our plans to expand our current offerings, customer base, data center capacity, sales infrastructure, or market;

e headcount and facilities expansion plans and expectations;

e risks associated with the possible failure to realize, or that it may take longer to realize than expected, certain anticipated benefits of the Merger or the
proposed transactions, including with respect to future financial and operating results, legislative, regulatory, political and economic developments,
and those uncertainties and factors;

e risks related to Company’s ability to remain listed on Nasdaq following the Closing (as defined herein);

e the effect of the Merger on our business relationships, operating results and business generally;

e expectations regarding the strategies, prospects, plans, expectations and objectives of management of the Company for future operations of the
Company;

e our ability to attract and retain the Company’s officers, directors and key employees and other highly qualified personnel;




e our ability to demonstrate the feasibility of and develop products and their underlying technologies;

e the impact of competitive or alternative products, technologies and pricing;

e our ability to attract and retain highly qualified personnel;

e our dependence on consultants to assist in the development of our technologies;

e our ability to manage the growth of our Company and to realize the benefits from any acquisitions or strategic alliances we may enter in the future;
e the impact of macroeconomic and geopolitical conditions;

e our dependence on third parties to design, manufacture, market and distribute our products;

e the adequacy of protections afforded to us by the patents that we own and the success we may have in, and the cost to us of, maintaining, enforcing
and defending those patents;

e our ability to obtain, expand and maintain patent protection in the future, and to protect our non-patented intellectual property;

e the impact of any claims of intellectual property infringement, trade secret misappropriation, product liability, product recalls or other claims;

e our ability to stay in compliance with laws and regulations that currently apply or may become applicable to our business;

e the accuracy of our estimates of market size for our products;

e our ability to implement and maintain effective control over financial reporting and disclosure controls and procedures; and

e our success at managing the risks involved in the foregoing items.
The risks included above are not exhaustive. Other important risks and uncertainties are described in the Risk Factors and in Management’s Discussion and
Analysis of Financial Condition and Results of Operations sections of our Annual Report on Form 10-K for the year ended December 31, 2025 (the “2025

Form 10-K”). Except as otherwise required by the federal securities laws, we undertake no obligation to publicly update any forward-looking statement,
whether written or oral, that may be made from time to time, whether as a result of new information, future developments or otherwise.




CORVEX MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis of our financial condition and results of operations should be read in conjunction with our condensed consolidated
financial statements and related notes included elsewhere in this Quarterly Report on Form 10-Q. This discussion contains forward-looking statements that
involve risks and uncertainties. Our actual results may differ materially from those described in or implied by these forward-looking statements as a result of
various factors, including those discussed under “Forward-Looking Statements” and “Risk Factors” in this Quarterly Report on Form 10-Q.

Overview

On March 19, 2026, Corvex, Inc. (formerly known as Movano Inc.) (the “Company”), acquired Corvex Legacy Holdings, Inc. (formerly known as Corvex,
Inc.) (“Corvex OpCo”), in accordance with the terms of the Amended and Restated Agreement and Plan of Merger, dated March 19, 2026 (the “Merger
Agreement”), by and among the Company, Thor Merger Sub Inc., a Delaware corporation and a wholly-owned subsidiary of the Company (“Merger Sub”), and
Corvex OpCo. Pursuant to the Merger Agreement, Merger Sub merged with and into Corvex OpCo, with Corvex OpCo surviving as a wholly owned subsidiary
of the Company (the “Merger”). The Merger Agreement amended and restated the prior merger agreement entered into on November 6, 2025. Concurrent with
the Merger, the Company changed its name to Corvex, Inc., effective March 23, 2026. As a result of this transaction, Corvex OpCo became a wholly owned
subsidiary of the Company. This transaction represents a significant change in the Company’s business and strategy.

Unless otherwise indicated, the discussion below reflects the Company’s historical financial condition and results of operations prior to the merger, which
primarily relate to its legacy healthcare business. These historical results do not include the financial position or operating results of Corvex OpCo, which
represents the Company’s Al cloud computing business. Accordingly, period-to-period comparisons may not be indicative of future results.
Following the merger, the Company operates through two business divisions:

e Al Platform and services — Focused on GPU-accelerated infrastructure for artificial intelligence workloads.

e Connected devices and services — Focused on the development and commercialization of wearable health monitoring devices and related services.

Our Al cloud computing business is in its early stages of commercialization, and our activities during the current period have been primarily focused on
developing infrastructure capacity, onboarding customers and expanding our service capabilities.

Recent Developments
Merger with Corvex OpCo
On March 19, 2026, the Company acquired Corvex OpCo in accordance with the Merger Agreement.

Under the terms the Merger Agreement, at the closing of the Merger (the “Closing”), the Company issued to the prior security holders of Corvex OpCo (i)
240.562 shares of Series B Convertible Preferred Stock, par value $0.0001 per share (the “Series B Preferred Stock™), which such shares of Series B Preferred
Stock, on an as-converted basis, represented no more than 19.9% of the outstanding shares of the Company’s common stock, par value $0.0001 per share (the
“Common Stock”) immediately prior to the Closing, (ii) 23,551.5195 shares of Series C Non-Voting Convertible Preferred Stock, par value $0.0001 per share
(the “Series C Preferred Stock™) and (iii) 30,227.0524 shares of Series D Non-Voting Convertible Preferred Stock. par value $0.0001 per share (the “Series D
Preferred Stock™).




Each share of Series B Preferred Stock was automatically converted into 1,000 shares of Common Stock on March 31, 2026, which is one day following the
March 30, 2026 record date of the stock dividend, equal to 0.358 shares of Common Stock for each share outstanding to holders of the Company’s Common
Stock and Series A Preferred Stock pursuant to the Merger Agreement, which was ultimately distributed on April 6, 2026 (the “Stock Dividend”).

Subject to and contingent upon the affirmative vote of a majority of the shares of common stock present or represented and entitled to vote at a meeting of
stockholders of Company to approve, for purposes of the Nasdaq Listing Rules, the issuance of shares of Common Stock to the former equity holders of
Corvex OpCo upon conversion, (1) each share of Series C Preferred Stock will automatically convert into 1,000 shares of Common Stock And (2) each share
of Series D Preferred Stock will be convertible into 1,000 shares of Common Stock.

These transactions were undertaken to support the Company’s strategic repositioning and expected growth in its Al cloud computing business.
Al Cloud Computing Business
Our engineering-led, Al computing platform specializes in GPU-accelerated infrastructure for AI workloads.

Our platform allows organizations to leverage the advantage of Al by providing secure, scalable, and cost-efficient computational resources. Our infrastructure
leverages advanced GPU-accelerated compute clusters, high-throughput storage systems and layered architecture to provide enhanced security, consistent
performance and efficiency at scale.

We provide a range of capabilities, including:

e Al Factories and GPU Clusters. Our integrated computing and data-center platform is designed to deliver artificial intelligence workloads at scale
by combining high-performance Al accelerators, networking, power, cooling, and systems software to support reliable and cost-efficient production Al
training and inference. Deployments may be delivered using managed Kubernetes or as bare metal, and operated on-premise or in multi-tenant or
single-tenant configurations that are compliant with the Health Insurance Portability and Accountability Act of 1996 (“HIPAA”) and SOC 2 Type 11
(“SOC 2.

e Confidential Computing. Confidential computing is designed to protect customers’ valuable intellectual property and enhance compliance with data
security mandates. Our patent-pending Corvex Secure Model Weights product enables Al model builders and security-conscious enterprises to safely
deploy inference workloads on third-party GPU infrastructure without exposing their model weights via the integration of Trusted Execution
Environments, post-quantum key exchange, and remote attestation.

e Token Factory. Currently in development, Token Factory is expected to provide access to premium open-source Al models through simplified API
integration and a performance-optimized inference engine operating on automatically scaling infrastructure. The platform is designed to improve
performance and reduce per-token inference costs relative to certain alternatives by leveraging a proprietary inference engine and custom orchestration
logic intended to maximize compute resource utilization when serving multiple models concurrently. We intend for Token Factory to achieve SOC 2
Type 11 certification and to support HIPAA-compliant deployments.




Key Factors Impacting the Comparability of Results

The historical results of operations for the periods presented may not be comparable, either to each other or to our future results of operations, for the reasons
described below:

Acquisition of Corvex OpCo

On March 19, 2026, the Company completed the Merger with Corvex OpCo. As a result of this transaction, Corvex OpCo became a wholly owned subsidiary
of the Company, and the Company’s business shifted from its legacy healthcare operations to primarily focus on its Al cloud computing business.

The Company has been determined to be the accounting acquirer, and accordingly, the financial statements for periods prior to the Merger reflect only the
historical results of the Company’s legacy healthcare business. The results of operations of Corvex OpCo have been included in the Company’s consolidated
financial statements beginning on the acquisition date.

As a result, the results of operations for the three months ended March 31, 2026 include (i) the Company’s legacy healthcare operations for the full period and
(ii) the results of Corvex OpCo for the period from March 19, 2026 through March 31, 2026. Accordingly, the results for the current period are not directly
comparable to prior periods.

In addition, the Merger resulted in significant changes to the Company’s financial position, including the recognition of substantial goodwill and intangible
assets, as well as increased depreciation and amortization expense associated with acquired assets. The Company also incurred transaction-related costs and
integration-related expenses in connection with the Merger, which impacted operating results for the current period.

Following the Merger, the Company operates with a different business mix, cost structure, and capital requirements, reflecting the early-stage nature of the Al
cloud computing business, including increased investment in infrastructure and personnel. As a result of these changes, period-to-period comparisons of the
Company’s historical results may not be indicative of future performance.

Components of Results of Operations
Revenue
Revenue - Al Platform and services

The Company generates revenue through fixed-term contracts under which we reserve compute and storage capacity across our fleet of servers and provide
related support services. Customers pay a fixed fee for the reserved capacity and contracted services over the contract term, regardless of utilization. Compute
capacity is delivered across two infrastructure tiers: (1) high-performance GPU servers for intensive Al training and inference workloads, and (2) virtual
machines provisioned on shared CPU servers for general-purpose compute, development, testing, and supporting Al workloads such as data preprocessing and
orchestration. Customers may also contract for integrated storage capacity and platform services, including managed Kubernetes, confidential computing, and
service packages. The Company’s primary performance obligation is to stand ready to provide access to specified compute capacity, enabling customers to
submit and process workloads on GPU and CPU servers. Revenue is recognized on a straight-line basis over the stated customer contract term.

Revenue - Connected devices and services

The Company recognizes revenue from contracts with customers upon transfer of control of promised goods or services at the transaction price which reflects
the consideration the Company expects to be entitled to receive in exchange for those goods or services.




Operating Expenses

Cost of Revenue - Al Platform and services

Cost of revenue primarily consists of direct costs in operating data centers, such as utilities including power, rent, labor costs and network access. The
Company operates data centers and has co-location service agreements. These agreements generally commit the Company to pay monthly fees plus additional
fees for bandwidth usage above the committed level.

Cost of revenue - Connected devices and services

Costs of revenue consists primarily of material costs, freight charges, purchasing and receiving costs, inspection costs, customer support, data hosting services
and other costs, which are directly attributable to the production of the Company’s product. Write-down of inventory to lower of cost or net realizable value is
also recorded in cost of revenue.

Depreciation and Amortization

Depreciation is related to our servers, network equipment, computing hardware and other long-term assets used to operate and support the Company’s cloud-
based platform and internal operations. Amortization is related to our leases and amortization of acquired intangibles.

Technology and Infrastructure

Technology and infrastructure expense consists of costs associated with our infrastructure, such as personnel costs for employees associated with research and
development of new and existing products and services or with maintaining our computing infrastructure, such as salaries and benefits, bonuses, benefits,
stock-based compensation expense, lab supplies and facility costs, travel expenses, fees paid to non employees conducting certain research activities and other
related expenses, and costs related to software subscriptions. The Company’s technology and infrastructure efforts are dedicated towards developing new
services, improving the Company’s existing infrastructure, adding new features, bringing the latest compute technology to market and improving the
accessibility of the Company’s services.

Sales and Marketing

Sales and marketing expense consists of personnel costs associated with selling and marketing the Company’s Corvex Cloud Platform, such as salaries, stock-
based compensation expense, commissions, bonuses, and other related expenses, third-party professional services costs, and advertising costs associated with
marketing programs.

General and Administrative

General and administrative expense consists of costs associated with our corporate functions including finance, legal, human resources, information
technology, insurance and office rental. These costs include personnel costs, such as salaries, bonuses, benefits, stock-based compensation expense, and other
related expenses including third-party professional services costs, such as legal, accounting, and audit services.

Other (Expense) Income, Net

Other (expense) income, net relates primarily to interest income earned cash balances held in interest bearing bank accounts and interest expense related to
leases.

Income Tax Provision

Income tax provision consists of federal and state income taxes in the United States and related deferred taxes.




Results of Operations
Three months ended March 31, 2026 and 2025

Our condensed consolidated statements of operations for the three months ended March 31, 2026 and 2025, as discussed herein are presented below.

Three Months Ended
March 31, Change
2026 2025 $ %

REVENUE:
Revenue - Al Platform and services $ 475  § - $ 475 100%
Revenue - Connected devices and services 35 206 171) (83)%
Total revenue 510 206 304 148%
OPERATING EXPENSES:
Cost of revenue - Al Platform and services (exclusive of depreciation and

amortization) 247 - 247 100%
Cost of revenue - Connected devices and services (exclusive of depreciation and

amortization) 265 642 (377) (59)%
Depreciation and amortization 326 38 288 758%
Technology and infrastructure 822 2,364 (1,542) (65)%
Sales and marketing 304 763 (459) (60)%
General and administrative 3,393 1,637 1,756 107%
Total costs and expenses 5,357 5,444 87) 2)%
Loss from operations (4,847) (5,238) 391 7%
Other (expense) income, net (158) 60 (98) (163)%
Loss before benefit for income taxes (5,005) (5,178) 173 3%
Income tax benefit = = = =
Net loss $ (5,005) $ (5,178) $ 173 3%
Revenue

Revenue totaled $510 thousand and $206 thousand for the three months ended March 31, 2026 and 2025, respectively. Revenue in the current period increased
primarily due to the acquisition of Corvex OpCo which reported $475 thousand in revenue. This was offset by a decrease of $171 thousand in revenue from
connected devices caused mostly by a decrease in marketing efforts of the product caused by our strategic shift toward our Al cloud computing business.

Cost of Revenue

Cost of revenue totaled $512 thousand and $642 thousand for the three months ended March 31, 2026 and 2025, respectively. The reduction is primarily due to
the decrease of $377 thousand from the downsizing of our legacy operations and our strategic shift toward our Al cloud computing business. This was offset by
the acquisition of Corvex OpCo and the $247 thousand in cost of revenue related to Al platform and services. Cost of revenue in the current period primarily
relates to direct costs associated with the operation of Corvex’s data center infrastructure, including rent, network access, utilities and power expenses, while
cost of revenue in the prior-year period reflects the Company’s legacy healthcare operations.




Depreciation and Amortization

Depreciation and amortization totaled $326 thousand and $38 thousand for the three months ended March 31, 2026 and 2025, respectively. The increase is due
primarily to the acquisition of Corvex OpCo, which reported $295 thousand in depreciation and amortization. Depreciation and amortization expense in the
prior-year period reflects the Company’s legacy healthcare operations.

Technology and Infrastructure

Technology and infrastructure expense totaled $822 thousand and $2.4 million for the three months ended March 31, 2026 and 2025, respectively. Technology
and infrastructure expense in the current period primarily relates to costs associated with the Corvex Opco business, including personnel costs for employees
engaged in research and development activities, depreciation associated with servers and software, stock-based compensation expense and other infrastructure-
related costs. It also consists of any current period research and development expense from the Company’s historical healthcare operations. The decrease is
primarily due to a $1.7 million decrease in research and development expense related to the Company’s legacy healthcare operations caused primarily due a
reduction in headcount as the Company shifted to focus on the Al cloud computing business, leading to lower personnel and consulting expense in the current
period. The decrease was offset by additional technology and infrastructure cost of $169 thousand from the acquisition of Corvex OpCo. Technology and
infrastructure expense in the prior-year period reflects the Company’s legacy healthcare operations , mainly related to research and development expenses.

Sales and Marketing

Sales and marketing expense totaled $304 thousand and $763 thousand for the three months ended March 31, 2026 and 2025, respectively. The decrease is
primarily due to the decrease in marketing efforts for the Company’s legacy healthcare operations due to the shift to the Al cloud computing business. This
decrease was offset by the acquisition of Corvex OpCo which reported $103 thousand in sales and marketing expense. Sales and marketing consists of
personnel costs associated with selling and marketing the Company’s Corvex Cloud Platform, such as salaries, stock-based compensation expense,
commissions, bonuses, and other related expenses, third-party professional services costs, and advertising costs associated with marketing programs. Sales and
marketing expense in the prior-year period reflects the Company’s legacy healthcare operations.

General and Administrative

General and administrative expense totaled $3.4 million and $1.6 million for the three months ended March 31, 2026 and 2025, respectively. The increase is
due primarily to increased legal and consulting expenses due to the merger, increased stock-based compensation expense, offset by the reduction in other
personnel cost from reduced headcount. In addition, the increase is also explained by the impact of the acquisition of Corvex OpCo which added $1.3 million
in general and administrative expenses. General and administrative expense in the current period primarily consists of personnel-related costs, stock-based
compensation expense, professional services and lease and other corporate overhead costs.

Loss from Operations

Loss from operations was $4.8 million for the three months ended March 31, 2026, as compared to $5.2 million for the three months ended March 31, 2025.
Interest and Other (Expense) Income, Net

Other income (expense), net totaled $(158) thousand and $60 thousand for the three months ended March 31, 2026 and 2025, respectively. Other income
(expense), net in the current period primarily relates to accrued interest expense and amortization of the Company’s Bridge Loan, offset, in part, by interest

income earned on cash balances held in interest-bearing accounts. Other income (expense), net in the prior-year period reflects the Company’s legacy
healthcare operations and also primarily related to interest and other income.




Net Loss
Net loss was $5.0 million for the three months ended March 31, 2026, as compared to $5.2 million for the three months ended March 31, 2025.
Non-GAAP Financial Measures

To supplement our financial statements, which are prepared and presented in accordance with accounting principles generally accepted in the United States of
America (“GAAP”), we use a non-GAAP financial measure, adjusted EBITDA (as defined below) to help us evaluate our business. We use such non-GAAP
financial measure to make strategic decisions, establish business plans and forecasts, identify trends affecting our business, and evaluate operating
performance. We believe that this non-GAAP financial measure may be helpful to investors because it allows for greater transparency into a measure that we
use to operate our business and measure our performance and enable comparison of financial trends and results between periods where items may vary
independent of business performance.

This non-GAAP financial measure is presented for supplemental informational purposes only, should not be considered a substitute for financial information
presented in accordance with GAAP, and may be different from similarly titled non-GAAP measure used by other companies. Other companies, including
companies in our industry, may calculate this non-GAAP measure differently or may use other measures to evaluate their performance, any of which could
reduce the usefulness of our disclosure of non-GAAP measure as a tool for comparison. A reconciliation is provided below for the non-GAAP financial
measure to the most directly comparable financial measure presented in accordance with GAAP. Investors should review the related GAAP financial measures
and the reconciliation of this non-GAAP financial measure to its most directly comparable GAAP financial measures, as well as our financial statements and
related notes included elsewhere in this prospectus.

Adjusted EBITDA
We report our financial results in accordance with GAAP, however, management believes evaluation of operating results may be enhanced by a presentation of
adjusted EBITDA which is a non-GAAP financial measure. We define adjusted EBITDA as net loss, excluding (i) depreciation and amortization, (ii) stock-

based compensation, (iii) transaction costs related to the merger, (iv) Other expense (income) (v) benefit from income taxes.

The following table reconciles adjusted EBITDA to the most directly comparable GAAP performance measures for the applicable period of operations
presented herein:

Three Months Ended
March 31,
2026 2025
Net loss $ (5,005) $ (5,178)
Depreciation and amortization 326 38
Stock-based compensation(l) 2,178 299
Transaction costs?) 719 -
Income tax = =
Other expense (income), net 178 (60)
Adjusted EBITDA $ (1,604) $ (4,901)

(1) Stock-based compensation: related to 2024 Equity Incentive Plan for employees, contractors, or other entities.

(2) Related to the transaction costs associated with the merger.
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Segment Results

The following table sets forth our selected results of operations for each of our reportable segments for the periods indicated below.

Three Months Ended
March 31, Change

2026 2025 $ %
Net loss
Al Platform and services $ (1,625) $ - 8 (1,625) (100)%
Connected devices and services (3,380) (5,178) 1,798 35%
Total net loss (5,005) (5,178) 173 3%
Adjusted EBITDA()
Al Platform and services (98) - (98) (100)%
Connected devices and services (1,506) (4,901) 3,395 69%
Total adjusted EBITDA $ (1,604) $ 4901) $ 3297 67%

(1) See the “Non-GAAP Financial Measures” section included above for a reconciliation to the most directly comparable GAAP measure.

Three Months Ended
March 31,

Al Platform and services 2026 2025
Net loss $ (1,625) $ =
Depreciation and amortization 295 —
Stock-based compensation(l) 1,232 -
Transaction costs(®) _ _
Income tax = =
Other expense (income), net _ _
Adjusted EBITDA $ 98) $ —
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Three Months Ended

March 31,

Connected devices and services 2026 2025

Net loss $ (3,380) $ (5,178)
Depreciation and amortization 31 38
Stock-based compensation(l) 946 299
Transaction costs‘?) 719 -
Income tax = =
Other expense(income), net 178 (60)

Adjusted EBITDA $ (1,506) $ (4,901)

(1) Stock-based compensation: related to 2024 Equity Incentive Plan for employees, contractors, or other entities.
(2) Related to the transaction costs associated with the merger.

Note: Adjusted EBITDA for the chief operating decision maker’s (“CODM”) analysis excludes (i) depreciation and amortization, (ii) stock-based
compensation, (iii) transaction costs related to the merger, (iv) interest and (v) benefit from income taxes.

Al Platform and services

Net loss for the Al Platform and services segment was $(1,625) thousand for the three months ended March 31, 2026, as compared to $0 for the three months
ended March 31, 2025.

Adjusted EBITDA for the Al Platform and services segment was $(98) thousand for the three months ended March 31, 2026, as compared to $0 for the three
months ended March 31, 2025.

The decrease in adjusted EBITDA loss is due to the inclusion of results from the Al Platform and services business following the merger with Corvex OpCo,
which did not exist in the prior-year period, and reflects the early stage of commercialization, including investments in infrastructure and personnel.

Connected devices and services (Healthcare)

Net loss for the connected devices and services segment was $(3,380) thousand for the three months ended March 31, 2026, as compared to $(5,178) thousand
for the three months ended March 31, 2025.

Adjusted EBITDA for the connected devices and services segment was $(1,506) thousand for the three months ended March 31, 2026, as compared to $(4,901)
thousand for the three months ended March 31, 2025.

The increase in adjusted EBITDA of $3,395 thousand is primarily due to reduced operating expenses as the Company downsized its legacy healthcare
operations, partially offset by stock-based compensation and transaction-related costs in the current period.
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Liquidity and Capital Resources

On March 19, 2026, we completed the acquisition of Corvex OpCo and determined that the Company is the accounting acquirer. Accordingly, periods prior to
the acquisition reflect the historical financial statements of the Company, and the results of Corvex OpCo are included beginning on the acquisition date. As a
result, the liquidity and capital resources information for the three months ended March 31, 2026 is not directly comparable to the prior-year period.

We have incurred significant operating losses and negative cash flows from operations since inception and had an accumulated deficit of approximately $171.4
million as of March 31, 2026. We expect to continue to incur net losses for the foreseeable future as we continue to invest in the development and expansion of
our Al cloud computing business and maintain our legacy healthcare operations in a reduced capacity.

As of March 31, 2026, we had cash and cash equivalents of approximately $29.3 million. Based on our current operating plan, we believe that our existing cash
and cash equivalents will be sufficient to fund our projected operating requirements for at least the next twelve months from the date of issuance of the
condensed consolidated financial statements.

Our ability to execute our longer-term business plan will depend on a number of factors, including the pace of infrastructure expansion, customer demand, and
our ability to manage operating costs. We may seek to raise additional capital through public or private equity offerings, debt financings, or strategic
partnerships to support future growth initiatives. However, there can be no assurance that such financing will be available on acceptable terms, or at all.

Sources of Liquidity

As of March 31, 2026, we had cash and cash equivalents of $29.3 million. During the period ended March 31, 2026, we used $4.3 million of cash in operating
activities.

On August 6, 2025, we entered into a Loan Agreement and Promissory Note pursuant to which we obtained $1,500,000 in secured debt financing (the “Bridge
Loan”). On November 6, 2025, we entered into a Preferred Stock Subscription Agreement (the “Series A Subscription Agreement”) with the investors party
thereto (the “Series A Purchasers”), pursuant to which we sold 3,000 shares of Series A Preferred Stock at a purchase price of $1,000 per share, for aggregate
proceeds of $3,000,000.

Our funding requirements are highly dependent on the needs of our Al cloud computing business going forward. We have incurred significant expenses related

to evaluating strategic alternatives and entering into the Merger Agreement, and we expect to continue incurring expenses related to exploring transactions to
monetize certain legacy assets.
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In connection with the Merger Agreement, we amended the Bridge Loan to extend the maturity date to June 30, 2026. As part of this amendment, upon any sale
or disposition of substantially all legacy assets, we are required to repay the $1.5 million principal, plus outstanding obligations, a $3.0 million repayment
premium, and any additional proceeds from such sale. If the legacy assets are not sold by the maturity date, they will be transferred to the lender in full
satisfaction of the debt.

As a result of the Merger, including anticipated operational and financial benefits and access to additional resources, we believe our cash and cash equivalents
will be sufficient to fund operations for the next twelve months.

We expect to continue incurring significant expenses. Until we generate sufficient revenue, if ever, we expect to finance operations through equity offerings,
debt financings, or strategic collaborations. Additional funding may not be available on acceptable terms or at all. Equity financing may result in dilution to

stockholders, while debt financing may involve restrictive covenants.

The following table summarizes our cash flows for the periods indicated (in thousands):

Three Months Ended
March 31,
2026 2025
Net cash used in operating activities $ (4,288) $ (4,303)
Net cash provided by investing activities 30,441 -
Net cash provided by financing activities 350 758
Net increase (decrease) in cash and cash equivalents $ 26,503 $ (3,545)

Cash Flows from Operating Activities

During the three months ended March 31, 2026, the Company used cash of $4.3 million in operating activities, as compared to $4.3 million used in operating
activities during the three months ended March 31, 2025.

The $4.3 million used in operating activities during the three months ended March 31, 2026 was primarily attributable to our net loss of $5.0 million during the
period. The net loss was offset by changes in our operating assets and liabilities totaling $(2.0) million and by non-cash items, including stock-based
compensation, totaling $2.7 million.

The $4.3 million used in operating activities during the three months ended March 31, 2025 was primarily attributable to our net loss of $5.2 million during the

period. The net loss was offset by changes in our operating assets and liabilities totaling $530 thousand and by non-cash items, including stock-based
compensation, totaling $345 thousand.
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Cash Flows from Investing Activities

During the three months ended March 31, 2026, the Company was provided cash of $30.4 million in investing activities, consisting of cash received as part of
the Merger totaling $36.7 million, offset by purchases of property and equipment in the amount of $6.2 million, mainly related to the purchase of servers to
support our Al cloud operations.

During the three months ended March 31, 2025, the Company used no cash in investing activities.
Cash Flows from Financing Activities

During the three months ended March 31, 2026, the Company was provided cash of $350 thousand which included proceeds of $382 thousand for the exercise
of equity awards offset by payments related to the Company’s finance lease.

During the three months ended March 31, 2025, the Company was provided cash of $758 thousand which included net proceeds of $758 thousand for the
issuance of common stock through the ATM activity.

Funding Requirements

We anticipate that our expenses and capital requirements will increase as we continue to scale the Corvex Al cloud computing business, support customer
demand, expand infrastructure capacity and operate as a public company. Our future funding requirements will depend on many factors, including the rate at
which we expand our Al infrastructure capacity; our ability to manage increases in input and operating costs, including price increases for servers, GPUs,
memory, storage, networking, cooling, data center space and power; our development efforts with respect to new solutions, services and platform functionality;
our ability to retain existing customers and attract new customers; and our ability to generate sufficient cash flow from operations and raise additional capital.
These funding drivers are consistent with the combined company’s post-merger operating strategy and risk profile.

We also expect to incur additional legal, accounting, audit, insurance, regulatory and compliance costs associated with operating as a public company. In
addition, our current operating plans may require substantial additional financing to support data center facilities, computing hardware and related
infrastructure as we continue to scale the Corvex Al cloud computing business.

There can be no assurance that additional financing will be available on acceptable terms, or at all. If we are unable to obtain additional capital when needed,
we may be required to delay, scale back or eliminate certain growth initiatives, infrastructure investments or other aspects of our business plan. We expect to
satisfy future cash needs through existing capital balances and through some combination of public or private equity offerings, debt financings and other
strategic or partnership arrangements.

Contractual Obligations and Commitments

Material contractual obligations arising in the normal course of business primarily consist of operating leases and financing leases. See Note 13 to the
consolidated financial statements for amounts outstanding for operating leases and financing leases on March 31, 2026.

Critical Accounting Estimates
In preparing financial statements in conformity with GAAP, management is required to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Significant estimates used in the preparation of these financial statements include but are not limited to the following: fair
value of stock options, recognition of intangible assets in a business combination. Actual results could differ from those estimates.
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Stock-Based Compensation

The Company measures equity classified stock-based awards granted to employees, directors, and non employees based on the estimated fair value on the date
of grant and recognizes compensation expense of those awards on a straight-line basis over the requisite service period, which is generally the vesting period of
the respective award. The fair value of each stock option grant is estimated on the date of grant using the Black-Scholes option pricing model. This valuation
model for stock-based compensation expense requires the Company to make assumptions and judgments about the variables used in the calculation including
the expected term, the volatility of the Company’s Common Stock, and an assumed risk-free interest rate. The Company accounts for forfeitures as they occur.

Recognition of Intangible Assets in a Business Combination

We account for business combinations in accordance with the acquisition method of accounting, which requires that the assets acquired and liabilities assumed
be recorded at their respective fair values as of the acquisition date. The total consideration transferred, including the fair value of equity, is allocated to the
identifiable assets acquired and liabilities assumed based on their estimated fair values. Any excess of the purchase price over the fair value of the identifiable
net assets acquired is recorded as goodwill.

The determination of fair value for identifiable intangible assets requires significant judgment and the use of estimates, including the selection of appropriate
valuation methodologies, projections of future cash flows, discount rates, and other market participant assumptions. These estimates are inherently uncertain
and can materially impact the allocation of purchase price to intangible assets and goodwill.

In estimating the fair value of acquired intangible assets, we primarily utilize income-based approaches. Specifically, customer relationship intangible assets are
valued using the multi-period excess earnings method, which isolates the cash flows attributable to the existing customer base after deducting contributory
asset charges. These cash flows are projected over the expected life of the relationships, incorporating assumptions such as customer attrition rates and revenue
growth, and are discounted to present value using a rate consistent with the estimated weighted average cost of capital.

Trade name intangible assets are valued using the relief-from-royalty method, which estimates the value of the asset by calculating the present value of
hypothetical royalty payments that would be avoided through ownership of the trade name. This method requires assumptions related to royalty rates, revenue
growth, and discount rates.

Key assumptions utilized in these valuation models include forecasted revenue growth rates, operating margins, customer attrition, contributory asset charges,
royalty rates, and discount rates derived from market participant perspectives. The discount rates applied are generally based on an estimated weighted average
cost of capital, reflecting the risks associated with the projected cash flows.

The fair value measurements also incorporate consideration of contributory assets such as working capital, fixed assets, and assembled workforce, each
requiring an appropriate return, consistent with market participant expectations.

Changes in these assumptions, or the use of alternative valuation methodologies, could materially impact the estimated fair values of the identifiable intangible
assets acquired, the resulting amount of goodwill recognized, and future amortization expense.

Leases

The Company determines if an arrangement is a lease or implicitly contains a lease at inception based on the lease definition, and if the lease is classified as an
operating lease or finance lease in accordance with Accounting Standards Codification 842, Leases (“ASC 842”). Operating lease right-of-use (“ROU”) assets
and liabilities are presented separately in the consolidated balance sheets, while finance leases ROU assets are included in property and equipment. ROU assets
represent the Company’s right to use an underlying asset for the lease term. Lease liabilities represent the Company’s obligation to make lease payments arising
from the lease. ROU assets and lease liabilities are recognized at commencement date for existing leases based on the present value of lease payments over the
lease term using an estimated discount rate.

For leases which do not provide an implicit rate, the Company uses an incremental borrowing rate based on the information available at commencement date in
determining the present value of lease payments over a similar term. In determining the estimated incremental borrowing rate, the Company considers relevant
banking rates and the Company’s costs incurred for underwriting discounts and financing costs in its previous equity financings. The ROU assets also include
any lease payments made and exclude lease incentives.
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For operating leases, lease expense is recognized on a straight-line basis over the lease term. For finance leases, amortization expense of the right of use assets
is recognized on a straight-line basis over the lease term and the interest component is recognized utilizing the effective interest method over the lease term and
included in interest and other income, net in the condensed consolidated statements of operations and comprehensive loss. Lease and non-lease components
within a contract are generally accounted for separately. Short-term leases of twelve months or less, if any are expensed as incurred which approximates the
straight-line basis due to the short-term nature of the leases.

Income Taxes

The Company accounts for income taxes using the asset and liability method. Under this method, deferred tax assets and liabilities are determined based on
differences between the financial statement and tax basis of assets and liabilities and net operating loss and credit carryforwards using enacted tax rates in
effect for the year in which the differences are expected to reverse. Valuation allowances are established when necessary to reduce deferred tax assets to the
amounts expected to be realized. As the Company maintained a full valuation allowance against its deferred tax assets, the changes resulted in no provision or
benefit from income taxes during the three months ended March 31, 2026 and 2025, respectively.

The Company accounts for unrecognized tax benefits using a more-likely-than-not threshold for financial statement recognition and measurement of tax
positions taken or expected to be taken in a tax return. The Company establishes a liability for tax-related uncertainties based on estimates of whether, and the
extent to which, additional taxes will be due. The Company records an income tax liability, if any, for the difference between the benefit recognized and
measured and the tax position taken or expected to be taken on the Company’s tax returns. To the extent that the assessment of such tax positions changes, the
change in estimate is recorded in the period in which the determination is made. The liability is adjusted considering changing facts and circumstances, such as
the outcome of a tax audit. The provision for income taxes includes the impact of liability provisions and changes to the liability that are considered
appropriate. Changes in recognition or measurement are reflected in the period in which the change in judgment occurs.

For interim periods, the Company estimates its annual effective income tax rate and applies the estimated rate to the year-to-date income or loss before income
taxes. The Company computes the tax provision or benefit related to items reported separately and recognizes the items net of their related tax effect in the
interim periods in which they occur. The Company recognizes the effect of changes in enacted tax laws or rates in the interim periods in which the changes
occur.

Impairment of Long-Lived Assets

The Company reviews long-lived assets, including intangible assets subject to amortization and property and equipment subject to depreciation, for impairment
whenever events or changes in circumstances indicate that the carrying amount of the asset may not be recoverable. The recoverability of long-lived assets is
assessed by comparing the undiscounted future cash flows expected to be generated by the asset to its carrying value. If the carrying amount of a long-lived
asset exceeds the expected undiscounted cash flows, an impairment loss is recognized in an amount equal to the excess of the asset’s carrying value over its fair
value. Fair value is determined using valuation techniques such as discounted cash flow models, market comparisons, and, where applicable, independent third-
party appraisals. No impairment losses were recorded during the three months ended March 31, 2026 and 2025.

Off-Balance Sheet Arrangements

At March 31, 2026, the Company did not have any transactions, obligations or relationships that could be considered off-balance sheet arrangements.

Recently Issued Accounting Pronouncements

A description of recently issued accounting pronouncements that may potentially impact our financial position and results of operations is disclosed in Note 2 —
Summary of Significant Accounting Policies to our condensed consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q.

Quantitative and Qualitative Disclosures about Market Risks
We are exposed to market risk in the ordinary course of our business, such as interest rate risk, foreign currency risk, and inflation risk. Market risk represents

the risk of loss that may impact our financial position due to adverse changes in financial market prices and rates.
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Item 3. Quantitative and Qualitative Disclosures About Market Risk

As a smaller reporting company, we are not required to provide the information required by this Item 3.
Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

We are responsible for maintaining disclosure controls and procedures, as defined in Rules 13a-151 and 15d-151 under the Exchange Act. Disclosure controls
and procedures are controls and other procedures designed to ensure that the information required to be disclosed by us in the reports that we file or submit
under the Exchange Act is recorded, processed, summarized, and reported within the time periods specified in the SEC’s rules and forms. Disclosure controls
and procedures include, without limitation, controls and procedures designed to ensure that information required to be disclosed by us in the reports that we file
or submit under the Exchange Act is accumulated and communicated to our management, including our principal executive officer and our principal financial
officer, as appropriate to allow timely decisions regarding required disclosure.

Based on our management’s evaluation (with the participation of our principal executive officer and our principal financial officer) of our disclosure controls
and procedures as required by Rule 13a-15 under the Exchange Act, our principal executive officer and our principal financial officer have concluded that, due
to the previously identified material weakness in our internal controls over financial reporting that is described below, our disclosure controls and procedures
were not effective as of March 31, 2026, the end of the period covered by this report.

A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial reporting such that there is a reasonable possibility that
a material misstatement of a company’s annual or interim financial statements will not be prevented or detected on a timely basis. As previously disclosed in
our 2025 Form 10-K, we identified the following material weaknesses as of December 31, 2025: (1) ineffective control environment, including an insufficient
number of personnel with an appropriate level of knowledge and experience to create the proper environment for effective internal control over financial
reporting, and did not maintain the other components of the COSO framework, including appropriate risk assessment, control activities, information and
communication, and monitoring activities components, relating to (i) sufficiency of processes related to identifying and analyzing risks to the achievement of
objectives, including technology, across the entity, (ii) developing general control activities over technology to support the achievement of objectives across the
entity, (iii) sufficiency of selecting and developing control activities that contribute to the mitigation of risks to the achievement of objectives to acceptable
levels and (iv) sufficiency of monitoring activities to ascertain whether the components of internal control are present and functioning; (2) ineffective
information technology (IT) general controls for certain information systems supporting its key financial reporting processes. Specifically, the Company did
not design and maintain (a) change management controls to ensure that program and data changes affecting financial applications and underlying accounting
records are identified, tested, authorized and implemented appropriately, (b) access controls to ensure appropriate IT segregation of duties are maintained that
adequately restrict and segregate privileged access between environments which support development and production, (c) controls to monitor on an on-going
basis for the proper segregation of privileged access between environments which support development and production and (d) operations controls to ensure
appropriate interfacing between systems; (3) ineffective process-level controls which affect substantially all financial statement account balances and
disclosures within the Company.

Inherent Limitations on Effectiveness of Controls

Our management, including our principal executive officer and our principal financial officer, do not expect that our disclosure controls or our internal control
over financial reporting will prevent or detect all errors and all fraud. A control system, no matter how well designed and operated, can provide only
reasonable, not absolute, assurance that the control system’s objectives will be met. The design of a control system must reflect the fact that there are resource
constraints, and the benefits of controls must be considered relative to their costs. Further, because of the inherent limitations in all control systems, no
evaluation of controls can provide absolute assurance that misstatements due to error or fraud will not occur or that all control issues and instances of fraud, if
any, have been detected. These inherent limitations include the realities that judgments in decision-making can be faulty and that breakdowns can occur
because of a simple error or mistake. Controls can also be circumvented by the individual acts of some persons, by collusion of two or more people, or by
management override of the controls. The design of any system of controls is based in part on certain assumptions about the likelihood of future events, and
there can be no assurance that any design will succeed in achieving its stated goals under all potential future conditions. Projections of any evaluation of control
effectiveness to future periods are subject to risks. Over time, controls may become inadequate because of changes in conditions or deterioration in the degree
of compliance with policies or procedures.

Changes in Internal Control over Financial Reporting
There were no changes in our internal control over financial reporting during the three months ended March 31, 2026 that have materially affected, or are

reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings

We are not currently a party to any pending legal proceedings that we believe will have a material adverse effect on our business or financial condition. We
may, however, be subject to various claims and legal actions arising in the ordinary course of business from time to time.

Item 1A. Risk Factors

We operate in a rapidly changing environment that involves a number of risks that could materially affect our business, financial condition or future results,
some of which are beyond our control. In addition to the other information set forth in this report, the risks and uncertainties that we believe are most important
for you to consider are discussed in Part [, “Item 1A. Risk Factors” in the 2025 Form 10-K and subsequently filed Quarterly Reports on Form 10-Q.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

Not applicable.

Item 3. Defaults Upon Senior Securities

Not applicable.

Item 4. Mine Safety Disclosures

Not applicable.

Item 5. Other Information

Rule 10b5-1 Trading Plans

During the first quarter of 2026, none of the Company’s directors or executive officers adopted or terminated any “Rule 10b5-1 trading arrangement” or any

“non-Rule 10b5-1 trading arrangement,” as each term is defined in Item 408 of Regulation S-K.
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Item 6. Exhibits

Exhibit

Number Description

2.1 Agreement and Plan of Merger, dated as of November 6, 2025, by and among Movano Inc., Corvex, Inc.,_and Thor Merger Sub Inc.
(incorporated by reference to Exhibit 2.1 to the Registrant’s Current Report on Form 8-K filed on November 10, 2025)

3.1 Third Amended and Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit 3.1 to the Registrant’s Current
Report on Form 8-K filed on March 25, 2021)

32 Certificate of Amendment to the Third Amended and Restated Certificate of Incorporation of the Registrant (incorporated by reference to
Exhibit 3.1 to the Registrant’s Current Report on Form 8-K filed on June 21, 2023)

33 Certificate of Amendment to Third Amended and Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit
3.1 to the Registrant’s Current Report on Form 8-K filed on July 10, 2024)

34 Certificate of Amendment to Third Amended and Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit
3.1 to the Registrant’s Current Report on Form 8-K filed on October 25, 2024)

3.5 Certificate of Amendment to the Third Amended and Restated Certificate of Incorporation of the Registrant (incorporated by reference to
Exhibit 3.4 to the Registrant’s Current Report on Form 8-K filed on March 19, 2026)

3.6 Certificate of Designations for Series A Preferred Stock (incorporated by reference to Exhibit 3.1 to the Registrant’s Current Report on Form 8-
K filed on November 10, 2025)

3.7 Certificate of Designations for Series B Preferred Stock (incorporated by reference to Exhibit 3.1 to the Registrant’s Current Report on Form 8-
K filed on March 19, 2026)

3.8 Certificate of Designations for Series C Preferred Stock (incorporated by reference to Exhibit 3.2 to the Registrant’s Current Report on Form 8-
K filed on March 19, 2026)

3.9 Certificate of Designations for Series D Preferred Stock (incorporated by reference to Exhibit 3.3 to the Registrant’s Current Report on Form 8-
K filed on March 19, 2026)

3.10 Second Amended and Restated Bylaws of the Registrant (incorporated by reference to Exhibit 3.5 to the Registrant’s Current Report on Form
8-K filed on March 19, 2026)

4.1 Specimen Certificate representing_shares of common stock of the Registrant (incorporated by reference to Exhibit 4.1 to the Registrant’s
Registration Statement on Form S-1 filed on March 10, 2021)

4.2 Form of Underwriter Warrant (incorporated by reference to Exhibit 4.2 to the Registrant’s Registration Statement on Form S-1 filed on March
10,2021)

43 Form of Amended and Restated Warrant to Purchase Common Stock issued to the placement agent in the Registrant’s 2018 private placement
offering (incorporated by reference to Exhibit 4.3 to the Registrant’s Registration Statement on Form S-1 filed on February 2, 2021)

44 Form of Amended and Restated Warrant to Purchase Common Stock issued to the placement agent in the Registrant’s 2019 private placement
offering (incorporated by reference to Exhibit 4.4 to the Registrant’s Registration Statement on Form S-1 filed on February 2, 2021)

4.5 Form of Warrant to Purchase Common Stock issued in 2020 (incorporated by reference to Exhibit 4.6 to the Registrant’s Registration Statement
on Form S-1 filed on February 2, 2021)

4.6 Form of Warrant to Purchase Common Stock issued in 2023 (incorporated by reference to Exhibit 4.1 to the Registrant’s Current Report on
Form 8-K filed on January 31, 2023),

4.7 Warrant Agent Agreement, dated January 31, 2023, by and between the Registrant and Pacific Stock Transfer Company_(incorporated by
reference to Exhibit 4.2 to the Registrant’s Current Report on Form 8-K filed on January 31, 2023)

4.8 Form of Pre-Funded Warrant issued in April 2024 (incorporated by reference to Exhibit 4.1 to the Registrant’s Current Report on Form 8-K
filed on April 3, 2024)

4.9 Form of Warrant issued in April 2024 (incorporated by reference to Exhibit 4.2 to the Registrant’s Current Report on Form 8-K filed on April 3,
2024)

4.10 Form of Warrant issued in August 2024 (incorporated by reference to Exhibit 4.11 to the Registrant’s Quarterly Report on Form 10-Q filed on

November 14, 2024)
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November 10, 2025).

Form of Lock-Up Agreement (incorporated by reference to Exhibit 10.2 to the Company’s Current Report on Form 8-K, filed with the SEC on
November 10, 2025).

Third Amendment to Loan Agreement, dated March 19, 2026, by and between Movano Inc. and Evie Holdings, LLC (incorporated by
reference to Exhibit 10.3 to the Company’s Current Report on Form 8-K filed with the SEC on March 19, 2026)

Corvex,_Inc. Director Compensation Policy (incorporated by reference to Exhibit 10.3 to the Company’s Current Report on Form 8-K filed
with the SEC on March 19, 2026)

Employment Agreement, dated as March 19, 2026, by and between the Company and Seth Demsey (incorporated by reference to Exhibit 10.5
to the Company’s Current Report on Form 8-K filed with the SEC on March 19, 2026),

Employment Agreement, dated as March 19, 2026, by and between the Company and Jay Crystal (incorporated by reference to Exhibit 10.6 to
the Company’s Current Report on Form 8-K filed with the SEC on March 19, 2026)

Form of Indemnification Agreement (incorporated by reference to Exhibit 10.6 to the Company’s Current Report on Form 8-K filed with the
SEC on March 19, 2026)

Certification of Periodic Report by Chief Executive Officer pursuant to Rule 13a-14(a)/15d-14a and pursuant to Section 302 of the Sarbanes-
Oxley Act of 2002 (filed herewith)

Certification of Periodic Report by Chief Financial Officer pursuant to Rule 13a-14(a)/15d-14a and pursuant to Section 302 of the Sarbanes-
Oxley Act of 2002 (filed herewith)

Certification of Periodic Report by Chief Executive Officer and Chief Financial Officer pursuant to U.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 2002 (furnished herewith),

Inline XBRL Instance Document (filed herewith)

Inline XBRL Taxonomy Extension Schema Document (filed herewith)

Inline XBRL Taxonomy Extension Calculation Linkbase Document (filed herewith)

Inline XBRL Taxonomy Extension Definition Linkbase Document (filed herewith)

Inline XBRL Taxonomy Extension Label Linkbase Document (filed herewith)

Inline XBRL Taxonomy Extension Presentation Linkbase Document (filed herewith)

Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101).
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

CORVEX, INC.

Date: May 19, 2026 By: /s/ Jay Crystal
Jay Crystal
Chief Executive Officer
(Principal Executive Officer)

CORVEX, INC.

Date: May 19, 2026 By: /s/ J. Cogan

J. Cogan
Chief Financial Officer
(Principal Financial and Accounting Officer)
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Exhibit 31.1

CERTIFICATION OF THE PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Jay Crystal, certify that:

1.

2.

I have reviewed this Quarterly Report on Form 10-Q of Corvex, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision,
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

¢) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely
to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

CORVEX, INC.
(Registrant)

Date: May 19, 2026 By: /s/ Jay Crystal

Jay Crystal
Chief Executive Officer
(Principal Executive Officer)



Exhibit 31.2

CERTIFICATION OF THE PRINCIPAL FINANCIAL OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, J. Cogan, certify that:

L.

2.

I have reviewed this Quarterly Report on Form 10-Q of Corvex, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision,
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely
to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

CORVEX, INC.
(Registrant)

Date: May 19, 2026 By: /s/ J. Cogan

J. Cogan

Chief Financial Officer

(Principal Financial Officer and Principal Accounting
Officer)



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Corvex, Inc. (the “Company”) for the period ended March 31, 2026 as filed with the Securities and
Exchange Commission on the date hereof (the “Report”), we, Jay Crystal, Chief Executive Officer of the Company, and J. Cogan, Chief Financial Officer of
the Company, certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002, to our knowledge that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

A signed original of this written statement required by Section 906 has been provided to Corvex, Inc. and will be retained by Corvex, Inc. and furnished to the
Securities and Exchange Commission or its staff upon request.

/s/ Jay Crystal /s/ J. Cogan
Name: Jay Crystal Name: J. Cogan
Title:  Chief Executive Officer Title:  Chief Financial Officer
(Principal Executive Officer) (Principal Financial Officer and Principal Accounting
Officer)

Date: May 19, 2026 Date: May 19, 2026



