
 

Logitech Delivers Record Year and Best Q4 Ever
Q4: Revenue up 19%, Operating Income up 122%, Net Income up 123% FY00: Revenue up 31%, Operating
Income up 83%, Net Income up 73%
Fourth Quarter Fiscal 2000 Highlights:

Sixth consecutive quarter of record revenue: $175.9 million (19% year over year growth)
Q4 operating income of $13.7 million -- 122% increase over prior year
Q4 net income of $9.4 million -- 123% increase over prior year

Fiscal 2000 Highlights:

Fiscal 2000 revenue up 31%, operating income up 83%, net income up 73% (excluding non-recurring charges in Fiscal 1999)
76 million units shipped, 23 million carrying the Logitech logo - a 28% growth in total shipments and a 39% growth in branded units over
last year
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Romanel-sur-Morges, Switzerland/Fremont, Calif. - April 27, 2000 -- Logitech (NASDAQ:LOGIY; Switzerland:LOGN, LOGZ), international market
leader in human interface devices that define the way people link to information in business, at home and online, today announced its sixth
consecutive record quarter, bringing the Company's fiscal year to a close with all-time highs in revenue, gross profit, operating income and net
income. Fourth quarter sales reached $175.9 million, a 19 percent increase over sales of $147.4 million for the same quarter last year. Net income
of $9.4 million ($4.04 per share - $0.40 per ADS) was more than double the $4.2 million net income ($2.08 per share - $0.21 per ADS), posted in the
same quarter last year.

Gross profit increased by 29 percent and gross margin of 34.2 percent marked a growth of 260 basis points over the prior year. Operating income
more than doubled over the previous year, posting at $13.7 million, an increase of 122 percent.

For the full fiscal year 2000, sales totaled $615.7 million, a 31 percent increase over sales of $470.7 million in fiscal 1999. Net income for the year
was $30 million ($13.73 per share - $1.37 per ADS), a 73 percent increase over the prior fiscal year, (or +321 percent including non-recurring
charges in the prior year). Operating income of $41 million was up 83 percent, (or +153 percent, including non-recurring charges in the prior year).

The balance between retail and OEM sales continued to shift toward the higher-margin retail market, with retail accounting for 74 percent of total
sales, as compared with 69 percent for the same quarter last year. On the OEM side, Internet video cameras emerged as a strong new member of
the Company's OEM portfolio.

"We are pleased with these excellent results, which validate our product and business strategy," said Guerrino De Luca, president and chief
executive officer. "A key element in this strategy is our belief in the power of the Internet to drive the market for human interface devices that
enhance the online experience. Logitech's iTouch- and Web-Wheel-enhanced keyboards and mice, as well as our PC video cameras with their
Internet-focused software, are examples of the potential for interface devices that address this market.

"Our commitment to cordless solutions has also paid off," Mr. De Luca added. "During fiscal 2000, we shipped more than 2.6 million cordless mice
and keyboards, with cordless products representing 36 percent of our total retail sales during the fourth quarter.

"We have continued to develop the Logitech brand as a powerful force in both the retail and OEM sectors. Of the more than 76 million products we
shipped in fiscal 2000, approximately 23 million carried the Logitech logo."

About Logitech

Founded in 1981, Logitech designs, manufactures and markets human interface devices and supporting software that link people to the Internet and
enable them to work, play, learn and communicate more effectively in the digital world. Logitech's interface products include Internet video cameras;
input and pointing devices such as corded and cordless mice, optical trackballs and keyboards; multimedia speakers; and interactive gaming
products such as joysticks, gamepads and racing systems.

With operational headquarters through its U.S. subsidiary in Fremont, California, and regional headquarters through local subsidiaries in Romanel,
Switzerland, and Hsinchu, Taiwan, R.O.C., Logitech International is a Swiss public company traded in Switzerland under the symbols LOGN and
LOGZ, and in the U.S. on the Nasdaq National Market System (LOGIY). The company has manufacturing facilities in Asia and offices in major cities
in North America, Europe and Asia Pacific.



This press release contains forward-looking statements which involve risks and uncertainties. The Company's actual performance could differ
materially from that anticipated in these forward-looking statements as a result of certain factors, including those set forth under "Risk Factors" in the
Annual Report on Form 20-F dated June 30, 1999, and the quarterly reports on Form 6-K dated August 16, 1999, November 15, 1999, and
February 14, 2000, available upon request from Logitech by calling (510) 713-4220.

LOGITECH INTERNATIONAL S.A.   

   

Quarter Ending
March 31

CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars) - Unaudited 2000 1999 

   

Net sales $ 175,924 $ 147,404 

Cost of goods sold 115,719 100,839 

Gross profit 60,205 46,565 
     % of net sales 34.2% 31.6% 
   

Operating expenses:   

     Marketing and selling 28,565 24,299 

     Research and development 8,814 9,047 

     General and administration 9,173 7,064 

Total operating expenses 46,552 40,410 
   

Operating income 13,653 6,155 
   

Interest income (expense), net 240 (299) 

Loss on sale of product line - (433) 

Other expense, net (2,160) (476) 
   

Income before income taxes 11,733 4,947 
Provision for income taxes 2,346 743 
   

Net income $ 9,387 $ 4,204 
   

Shares used to compute net income per share:   

     Basic 2,048,439 1,928,400 

     Diluted 2,320,870 2,023,145 

Net income per share:   

     Basic $4.58 $2.18 

     Diluted $4.04 $2.08 



Net income per ADS (10 ADS : 1 Share):   

     Basic $0.46 $0.22 

     Diluted $0.40 $0.21 

LOGITECH INTERNATIONAL S.A.   

   

Six Months Ending
March 31

CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars) - Unaudited 2000 1999 

   

Net sales $ 361,349 $ 301,910 

Cost of goods sold 233,866 200,215 

Gross profit 127,483 101,695 
     % of net sales 35.3% 33.7%
   

Operating expenses:   

     Marketing and selling 59,829 52,187 

     Research and development 16,441 17,410 

     General and administration 17,086 13,523 

Total operating expenses 93,356 83,120 
   

Operating income 34,127 18,575 
   

Interest income (expense), net 179 (252)

Loss on sale of product line - (837)

Other expense, net (3,965) (1,298)
   

Income before income taxes 30,341 16,188 
Provision for income taxes 6,068 2,429 
   

Net income $ 24,273 $13,759 
   

Shares used to compute net income per share:   

     Basic 2,019,984 1,934,007 

     Diluted 2,269,718 1,957,713 



Net income per share:   

     Basic $12.02 $7.11 

     Diluted $10.69 $7.03 

Net income per ADS (10 ADS : 1 Share):   

     Basic $1.20 $0.71 

     Diluted $1.07 $0.70 

LOGITECH INTERNATIONAL S.A.   

   

Twelve Months Ending
March 31

CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars) - Unaudited 2000 1999 

   

Net sales $ 615,664 $ 470,741 

Cost of goods sold 408,969 308,018 

Gross profit 206,695 162,723 
     % of net sales 33.6% 34.6%
   

Operating expenses:   

     Marketing and selling 102,957 85,350 

     Research and development 31,666 31,378 

     General and administration 31,102 23,625 

     Acquired research and development - 6,200 

Total operating expenses 165,725 146,553 
   

Operating income 40,970 16,170 
   

Interest income (expense), net (163) 906 

Loss on sale of product line - (7,272)

Other expense, net (3,252) (1,407)
   

Income before income taxes 37,555 8,397 
Provision for income taxes 7,511 1,260 
   

Net income $ 30,044 $ 7,137 



   

Shares used to compute net income per share:   

     Basic 1,988,495 1,933,610 

     Diluted 2,187,997 1,991,337 

Net income per share:   

     Basic $15.11 $3.69 

     Diluted $13.73 $3.58 

Net income per ADS (10 ADS : 1 Share):   

     Basic $1.51 $0.37 

     Diluted $1.37 $0.36 

LOGITECH INTERNATIONAL S.A. 
    

CONSOLIDATED BALANCE SHEETS
(In thousands of U.S. dollars) - Unaudited 

March 31,
2000 

December 31,
1999 

March 31,
1999 

    

Current assets 

     Cash and cash equivalents $49,426 $29,073 $43,251 
     Accounts receivable 123,172 137,170 93,501 
     Inventories 68,255 71,235 70,100 
     Other current assets 20,005 20,320 13,907 
     Total current assets 260,858 257,798 220,759 
Investments 10,807 13,124 13,856 
Property, plant and equipment 42,117 42,309 40,203 
Intangibles 14,007 15,100 18,247 
Other assets 939 903 1,424 
Total assets $328,728 $329,234 $294,489 
    

Current liabilities 

     Short-term debt $6,990 $7,200 $25,385 
     Accounts payable 92,430 101,421 83,640 
     Accrued liabilites 47,358 49,701 41,377 
     Total current liabilities 146,778 158,322 150,402 
Long term debt 2,934 3,141 3,624 
Other liabilities 705 743 709 
Total liabilities 150,417 162,206 154,735 
    



Shareholders' equity 178,311 167,028 139,754 
    

Total liabilities and shareholders' equity $328,728 $329,234 $294,489 


