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HOLLY ENERGY PARTNERS - OPERATING, L.P.
LOCAL PROPORTIONAL TARIFF

THE RATE NAMED IN THIS TARIFF IS FOR THE GATHERING
OF CRUDE PETROLEUM AND INDIRECT LIQUID PRODUCTS OF OIL AND GAS WELLS
BY PIPELINE
WITHIN THE STATE OF NEW MEXICO

The rate published in this tariff is for the intrastate transportation of Crude Petroleum and Indirect Pipeline Liquid Products
of Oil and Gas Wells through the pipelines of Holly Energy Partners — Operating, L.P. within the state of New Mexico, being
expressed in cents per barrel of 42 U.S. Gallons each, subject to the Rules and Regulations published in Holly Energy
Partners — Operating, L.P.’s N.M.P.R.C. No. 43, supplements thereto and successive issues thereof.

ORIGIN DESTINATION RATE

Navajo Refinery, Artesia, New Mexico
New Mexico Gathering Fields [D] 80.14

Navajo Refinery, Lovinginton, New Mexico

The rate decrease is filed as Settlement Rates.

[N] The rates in this tariff are being established in accordance with the Commission’s January 20, 2022 order in Docket No. RM20-14-001,
which reduced the index for the current five-year review period from PPI-FG + 0.78 percent to PPI-FG — 0.21 percent (the “March 2022
Index”). To the extent that all or any portion of that order is reversed on rehearing or appeal and the index for the current five-year period is
increased from the March 1 Index level, the Carrier reserves the right to collect from shippers the positive difference, if any, between the rates

resulting from application of the March 2022 Index and the rates resulting from application of the new index, for all barrels shipped from March
1, 2022 forward.

[D] — Decreased Rate

[N] — New
The provisions published herein will, if effective, not result in an effect on the quality of the human environment.
ISSUED: February 8, 2022 EFFECTIVE: March 1, 2022
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