


FY2026 SECOND QUARTER 
EARNINGS CALL
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CleanSpark cautions you that statements in this presentation that are not a description of historical facts are forward-looking statements within the meaning of 

the Private Securities Litigation Reform Act of 1995. These statements are based on CleanSpark’s current beliefs and expectations. The inclusion of forward-

looking statements should not be regarded as a representation by CleanSpark that any of our plans will be achieved. Actual results may differ from those set 

forth in this presentation due to the risk and uncertainties inherent in our business, including, without limitation: known and unknown risks, uncertainties and other 

important factors that may cause our actual results, performance or achievements to be materially different from any future results, performance or 

achievements expressed or implied by the forward-looking statements, including, but not limited to: the volatile and unpredictable cycles in the emerging and 

evolving industries in which we operate and the price of bitcoin; the success of our digital currency mining activities; completion of construction, regulatory 

approvals, and electrical power availability to achieve future growth; the impact of the CEO transition on relationships with vendors, regulators, employees and 

investors and the ability of the new CEO to execute on the Company’s strategies; the success and performance of the digital asset management and derivatives 

trading activities, which were only recently commenced; increasing difficulty rates for bitcoin mining; bitcoin halving; new or additional governmental regulation; 

the impacts of evolving global and U.S. trade policies and tariff regimes, including that there is uncertainty as to whether the Company will face materially 

increased tariff liability in respect of miners purchased since 2024 and in the future; the ability to successfully obtain and deploy new miners and other mining 

equipment; the dependency on utility rate structures and government incentive programs; dependency on third-party power providers for expansion efforts; the 

expectations of future revenue growth may not be realized; and other risks described in the Company's prior press releases and in its filings with the Securities 

and Exchange Commission (SEC), including under the heading "Risk Factors" in the Company's most recent Annual Report on Form 10-K and any subsequent 

filings with the SEC. The forward-looking statements in this presentation are based upon information available to us as of the date it is given, and while we believe 

such information forms a reasonable basis for such statements, such information may be limited or incomplete, and our statements should not be read to 

indicate that we have conducted an exhaustive inquiry into, or review of, all potentially available relevant information. You are cautioned not to place undue 

reliance on these forward-looking statements, which speak only as of the date hereof, and we undertake no obligation to revise or update this presentation to 

reflect events or circumstances after the date hereof. All forward-looking statements are qualified in their entirety by this cautionary statement, which is made 

under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.

L E G A L  D I S C L A I M E R



MATT SCHULTZ
C H I E F  E X E C U T I V E  O F F I C E R  
&  C H A I R M A NF
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• 250 MW currently energized power

• 122-acre land acquisition enables concurrent 

data center development and BTC mining

• Strong community relationship and alignment 

on development plans

• Established lead prospective tenant

• Aligned on engineering and basis of design
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Contracted MW

Additional AI-HPC
Sites

Total AI-Suitable
Contracted Power

BTC Focused Power Total Contracted
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2 +  GW  D E V E LO P M E N T  P L AT F O R M

Sandersville, GA 
(250MW), Sealy, TX 
(285MW) and 
Brazoria, TX (300MW)

Includes sites in GA, 
TN and WY with 
power capacity 
ranging from 45MW 
to 86MW

~50% of AI-Suitable 
contracted power is 
currently energized 
and operating BTC 
miners

Includes smaller-
scale sites in TN, GA, 
MS, SD

1.8GW located in 6 
states and 30+ 
facilities

Pending ERCOT 
approval

2+ GW development 
platform with 
additional upside 
through existing site 
expansion and 
ongoing business 
development 
initiatives

835 MW

340 MW 1,175 MW

635 MW 1,810 MW

300 MW 2,110 MW



GARY VECCHIARELLI
P R E S I D E N T  &
C H I E F  F I N A N C I A L  O F F I C E R  F
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Q1-26 Q2-26

$136.4 M

($378.7 M) ($378.3 M)

Q1-26 Q2-26

($295.4 M) ($241.2 M)

Q1-26 Q2-26

$85.6 M
47%

$54.7 M
40%

$181.2 M

F I N A N C I A L  P E R F O R M A N C E :  Q 2 - 2 6  v s  Q 1 - 2 6

R E V E N U E G R O S S  P R O F I T 1

N E T  I N C O M E / L O S S A D J U S T E D  E B I T D A 2
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Q1-26 Q2-26

1. Gross Profit is calculated as (Total Revenue – Cost of Revenue)/Total Revenue
2. Refer to Non-GAAP Adjusted EBITDA reconciliation in appendix.



F I N A N C I A L  P E R F O R M A N C E :  Q 2 - 2 6  v s  Q 2 - 2 5

Q2-25 Q2-26

$181.7 M

R E V E N U E

Q2-25 Q2-26

$54.7 M
40%

$96.3 M
53%

G R O S S  P R O F I T 1

$136.4 M

N E T  I N C O M E / L O S S A D J U S T E D  E B I T D A 2

Q2-25 Q2-26

($378.3 M)($138.8 M)

Q2-25 Q2-26

($57.8 M) ($241.2 M)
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1. Gross Profit is calculated as (Total Revenue – Cost of Revenue)/Total Revenue
2. Refer to Non-GAAP Adjusted EBITDA reconciliation in appendix.



S T R O N G  L I Q U I D I T Y  P O S I T I O N

Balance sheet strength provides financial flexibility, optionality and ability to lower cost of capital
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C A S H  &  C A S H  
E Q U I V A L E N T S

$260M
N U M B E R  O F  

B I T C O I N

13,561
B I T C O I N  

V A L U E

$925M1

A V A I L A B L E  L O C  
C A P A C I T Y

$400M

Note: of March 31, 2026
1. The Company’s total HODL value was $925.2 million, consisting of current bitcoin, non-current bitcoin, and bitcoin held by counterparties related to collateral arrangements
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1. DAM sales only (excludes delta neutral basis trades and exec payments)

D I G I T A L  A S S E T  M A N A G E M E N T  A C T I V I T E S

$71,967

Q 2  A V G .  S A L E S  P R I C E  

P E R  B T C 1

$2,125

A V G  A D D T ' L  P R E M I U M  

$ / B T C ,  N E T

2.95%

A V G  A D D T ’ L  

P R E M I U M  %

$74,092

Q 2  A V G .  S A L E S  P R I C E  
+

P R E M I U M  P E R  B T C 1

T O T A L  P R E M I U M  

G E N E R A T E D

$4M - Q2
$17.2M - FYTD 40%

M A X I M U M  H O D L  

U T I L I Z E D
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($ in thousands) For the three months ended March 31, For the six months ended March 31,

Reconciliation of non-GAAP Adjusted EBITDA 2026 2025 2026 2025

Net (loss) income $ (378,343) $ (138,792) $ (757,054) $ 107,999

Depreciation and amortization 115,881 78,901 222,192 145,130

Share-based compensation expense 12,055 3,101 24,186 6,122

(Loss) gain on derivative securities, net 4,840 4,741 (6,955) 1,119

Interest income (3,072) (2,014) (5,257) (3,490)

Interest expense 2,054 1,267 5,750 2,826

Other income (105) (183) 131 (183)

Loss (gain) on disposal of assets 3,990 (2,230) 3,767 (3,021 )

Fees related to financing & business development transactions 5,068 258 5,270 631

Litigation & settlement related expenses 715 193 2,460 541

Severance and other (132) 12 (100) 12

Income tax (benefit) expense (9,891) (3,043) (41,306) 6,174

Indirect tax contingency expenses 1,731 — 4,893 —

Impairment expense - other 4,008 — 4,008 —

Impairment expense - fixed assets — — 1,398 —

Non-GAAP Adjusted EBITDA $ (241,201) $ (57,789) $ (536,617) $ 263,860

N O N - G A A P  A D J U S T E D  E B I T D A  R E C O N C I L I A T I O N




