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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ..o [ 1,168,665,661 |......cooveneecececccciees v 1,168,665,661 |........... 1,253,665, 363
2. Stocks (Schedule D):
2.1 Preferred STOCKS .......coooviiivcieiceieieeeeeeeee ettt e 41,104,378 | [ 41,104,378 |............... 40,464,668
2.2 ComMMON STOCKS ..ottt e 213,321,472 oo o 213,321,472 | 219,305,429
3. Mortgage loans on real estate (Schedule B):
B RISt HENS Lo [ 56,191,347 |ooooeeceees e 56,191,347 |...covvee. 61,239,158
3.2 Other than firSt HENS........co e oo sies [oee e [oeriee e [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccooeiiiiiinciicieee
ENCUMDIANCES) ..ottt sennnes |oeeeeeeseaeieiene 66,161,731 | e 66,161,731 |...cocoe 80,353,376
4.2 Properties held for the production of income (less
O L= QLU 1T o T T ot OO O OO RO HOE OO
4.3 Properties held for sale (less $ ..o
=T a oW o] = g o1} OO R TSP RO PRP RS OTPPRP RPN
5. Cash($ .orrveorenns (9,975,985) , Schedule E - Part 1), cash equivalents
($ oo 149,910,678 , Schedule E - Part 2) and short-term
investments (3 .o , Schedule DA) .......cooooveveeeee e 139,934,693 ..o e 139,934,693 |................ 200,221,293
6. Contractloans (including $  .....cccooeiiiiiiiiiine 0 Premium NOES) ...... [oeeereiccciniriicirines et eeeeeeiereieine [t reeees [eoeeeies s
7. Derivatives (SChedule DB) ........c.coiiiiiiiieieeiieieeieeie e e [ ens [oesesiee s s sneens [oiesiis s sae s ses eaeeae s
8. Other invested assets (SChedule BA) ..........cccouoviueueviiiieeieieieieeseeeeeseesssssens [eeseseeeeneneens 44,367,974 ..o [ 44,367,974 |................. 48,422,507
9. RECEIVADIE fOr SECUNLIES ... .e.veeeeeee ettt ee e e e e 117,853 oo o 117,853 [ 92,772
10. Securities lending reinvested collateral assets (Schedule DL) .........ccocuviins |eorimiiiiiiiiiciiiiiiins [ [ [
11.  Aggregate write-ins for iNVESted @SSEtS .......ccceeiiiiiiiiiiiii e [ [ [ e
12.  Subtotals, cash and invested assets (LINES 110 11) ....cvovvvvivervevereireieeiieienens foeeeeenene 1,729,865,109 [...oooviciieeece v 1,729,865,109 |............ 1,903,764 ,566
13. Title plantsless $ ..cooovveeieiciiicicies 0 charged off (for Title insurers
L0101 IR A OO OO ORP SRR
14. Investmentincome due and ACCTUET ...........cowooweoeeeeeeeeeeeeeeeeeeeeeeeeeee e | 15,492,503 | e 15,492,503 ..o 15,187,096
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 17,902,650 | e 17,902,650 |....coeveeee 13,939,616
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums) ..........ccoiiiiiiiin e
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($
16. Reinsurance:
16.1 Amounts recoverable from reiNSUIErS ............c.ccveeurieeneeenieeneeenneesene frocecccs 17,839,444 |t e 17,839,444 |............... 16,540,954
16.2 Funds held by or deposited with reinsured COMPANIES ..........ccccovrieirierns frriiiiiiiiiiriiiiiiiis o [oee i oo
16.3 Other amounts receivable under reinSUrance CONrACES .........ccociiiiire frorreririiririsicisisirinis oo sisies oo ees [oosesese s
17.  Amounts receivable relating to uninSUred Plans ............cooeoiieiiriireniene i [ [ e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....ccoooiiiiiiiiiiiiiis [ [ [
18.2 Net deferred tax @SSt ..ot e 48,704,209 |......cooeeeenne 3,794,566 |................. 44,909,643 |....occeeene 47,201,034
19.  Guaranty funds receivable or 0N dePOSIt ...........cccoereriririeieieeeiierirseeeees oo 4,042,081 | e 4,042,081 |.oooiiieeies 87,112
20. Electronic data processing equipment and SOfIWAre ............ccccoiieiiiiiiiiiis oo oo oo [
21.  Furniture and equipment, including health care delivery assets
(B e [0 TR RUUUR 2,583,528 ..o 2,583,528 ... [
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ | o oo oo
23. Receivables from parent, subsidiaries and affiliates .................ccccoeeveveveiereres forenececns 203,957,388 | oo 203,957,388 |.....c.c........ 231,730,530
24. Healthcare ($ oo 0 ) and other amouNts reCEIVADIE ...... [o..cuiucuiiciiiciiiciiiiciiis oot [ [
25. Aggregate write-ins for other-than-invested assets ...............ccccceceveveveievevens foeveeciccne 6,160,691 ..o 218,202 | 5,942,489 ... 6,719,858
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cucveveveeereceeeeeeeeececeeeeseeeeeeaesens oo 2,047,770,386 |.....cccvvneneee 6,596,296 |............ 2,041,174,090 |............ 2,235,170,766
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt ettt et e e e nens [oememneeens e s e e et eeesennes [oueteseseeete et e e saeaes [oeeeetee e et e e e e e nees [oeeeeeee e e
28. Total (Lines 26 and 27) 2,047,770,386 6,596,296 2,041,174,090 2,235,170,766
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ... e oo oo [oosese s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Accounts receivable other ... L 3,907,413 [ [ 3,907,413 [ 3,778,757
2502, FEE INCOME ..oieieeiiiici ittt 2,035,076 |...coveieieieeeeees [ 2,035,076 |.....coovcnenne 2,683,205
2503.  Prepaid EXPENSES ....cooooiieiiieececececece ettt e 191,738 oo 191,738 [ el
2598. Summary of remaining write-ins for Line 25 from overflow page ........c.cccoov.foeveeccinnnnnne 26,464 | 26,464 | e 257,896
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 6,160,691 218,202 5,942,489 6,719,858




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......ouiuiviiieieeeeieieiieeietete ittt s se sttt s s st s s ssses et et ssssnsssesesssssssnsesesas |eoceessessanees 353,232,006 |.......c.c...... 432,692,317
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColumN 6) ..........ccccevveveveveveveeee e 5,969,169 |.......ccevnne 4,745,080
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceueiiiiiuiieieieiieeieteie st s e se s s |oceceee e senees 22,635,282 |....coovuenne 25,462,590
4. Commissions payable, contingent commissions and other Similar ChArges ............cocueueueueeiieieieeeieeccee e e 23,505,244 |.......ccevne 24,581,310
5. Other expenses (excluding taxes, lICENSES AN FEES) .........ccueviiiiieiuiretiiiieseeeie ettt s bbb bbb ensesesena .. 22,230,411 |.. . 24,965,714
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ...........ccocuevevevrveereeeeeeeeeeeeceeeeeeseseseeaesenens 9,600,848 |.. .. 178,529
7.1 Current federal and foreign income taxes (including $ ...........cccccccceeeeeeeee..0 on realized capital gains (10SS€S)) ......ovue. |oeecerererecene 55,820,837 |.ceernee 17,447,175
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money $ .o 0 andinterestthereon $ ...ccoooevevevevcrceeceenaen. (0T SO RSSO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 56,033,011 and including warranty reserves of $  .....ccocovevericircirennns 26 and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) 1.ttt s sttt a et s et s e s et sttt s ettt s st s s st s s s s senaenen e 798,697,983 |......ccccnvce. 802,123,964
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.cueuiiiiiiiieieteseeieee st eeeseteseseees s sesesess s s s s et 9,372,247 |.cvvvenn. 55,084,085
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20) ........cccoriririririeieieieiinisesessee s 9,835,369 |...cccoeuenene 11,820,337
14.  Amounts withheld or retained by company for CCOUNt Of OINETS ..........c.ccvcviiviuivciciieiiee ettt e 805,680 |.....cccvvrerenene 515,645
15, Remittances and teMS NOt @IIOCALE ...........c.cuiuriiieiieiiiriitieiet ettt ettt bbbt bttt ne s [rae s e en s s es 226,952 | 104,403
16.  Provision for reinsurance (including $  ....cccoevvvvenireennne 1,000 certified) (Schedule F, Part 3, Column 78) ........c.cococueueuenes [orereceeeeninene 1,446,000 |....oooveeverinnee 308,000
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affiliates . 73,043,293
b B =Y 1V (1= PPV PTU SRRSO RN
21, PaYaDIE fOr SECUNLIES ........cucvivieieiiiieicieteteeeeee sttt ettt et et s ettt esese et e st e st e s esss e s s ssesesebesesessss s ssesesesesesesnasssssssasesesesennanssssss|reseerenereeninens 1,000,000 v
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capital Notes $  oveerereerieerieeeea 0 andinterestthereon $ ..ooooeeeeererenciccicnenens 0 e o [
25.  Aggregate Write-ins fOr HADIIIHES ................c.ccueveceereceeeeeeeeeeee e e et eeeee et eeae e eee e en e ee e ene e ensesenaesenassenassenaesenaesensesensnsanene] 96,530,212 148,632,975
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccccoviiriiieieiiiiiiierisseeeeese s |reseeeenenes 1,474,118,874 |............ 1,621,705,417
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 @NG 27) ........cueueueeeririiiisieieieteieseset sttt sttt e s s s st sesesesessesesebesesesesessssssesesesesasesessssssesesesesesenssssns|oessesenenn 1,474,118,874 |............ 1,621,705,417
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiii ittt sttt ettt e se e saeesbeesbeesbeesbeenaorseneesreeabeesbe e sbessbeesteetes [reearessteesessesee s e nnes
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 5,052,500 |.ccveviviiinne 5,052,500
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34.  Gross paid in @nd CONHDUIEA SUIPIUS ..........c.c.euiuiieiieieieeee ettt et s et s s e e s eseseseaeassesasesesessssssassnsssesssnananas|oeressseeneeenes 151,367,386 |................ 151,367,386
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........vevivieieieieeietetetet et se ettt s eae et e s sttt s e s s s s st et e sebes et esess s ssesesesesesessss s st asesesesesesssnasssssesesesesedeereseneenerenis 410,635,330 |..covceneee 457,045,463
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30§ .oooocvvicinicnicinicae 0 ) e
36.2 e 0 shares preferred (value included in Line 31 % oveveeeerinncccicninenes 0 ) e o
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 567,055,216 613,465,349
38. TOTALS (Page 2, Line 28, Col. 3) 2,041,174,090 2,235,170,766
DETAILS OF WRITE-INS
2501. Loss drafts deposits .. 25,703,670 |.. . 47,980,129
2502. Unearned revenue .... .. 31,764,305 |.. . 33,162,865
2503. Unclaimed funds to be eSCheated ... s 26,642,497 | 24,678,227
2598. Summary of remaining write-ins for Line 25 from OVErfIOW PAJE .........ccueveviiuieeeeieiieeieie et e 12,419,740 |....coeneeee 42,811,754
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 96,530,212 148,632,975
P22 0 TSSO TSP OT SR TP PRPOTPP PPN
207 O R P OP RN RPN
P22 01 T TSN RO ST PP RPN TP E TR OTPP PPN
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
1< 7220 17T TSN RO ST PP RPN ST PSP PP OTPP PPN
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........cuiiiuiiiriiriietietesreneteeeetesseses sttt tesiese s sssse s ssssesesssnsssssesesssnssdunnsesensnns 1,394,308,530 |............ 1,259,461,350
DEDUCTIONS:
2. Losses incurred (Part 2, Lin€ 35, COIUMN 7) .....c.cuiiiiiiiiiieieiiitit ettt sttt ettt s 446,783,698 487,885,536
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1) .....uoiiiiiiiieiinieiiisieise ettt st sessesessesenes ..43,103,805 |.. 64,713,053
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ........ccoiiiiiiiiiiieriiiiiirreieiereieeese s [ 564,352,380 540,399,013
5. Aggregate write-ins for underwriting dEAUCHIONS ..........cc.iiiiiiie ettt e e e e e e e e et e eneenae
6. Total underwriting deductions (LINES 2 thrOUGN 5) ..........ciiiiiiiiiiii bbb bbbt
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o e 173,965,888 |............... 108,494,411
10. Net realized capital gains (losses) less capital gains tax of $§  ................... 1,293,168 (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt (13,402,518) (6,305,130)
11.  Netinvestment gain (108S) (LINES 9 + 10) .......ocrueuiieieececeeteteeeeeeete et eeeeseeae et esessaete et esessssesesesesensesesesesssansssssesasessnsssnsessssssnesdoesseeeesreeen 160,563,370 |............... 102,189,281
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J R 0 amountcharged off § ..o 0 ) ettt [eeeaes ettt
13.  Finance and service charges not iNCIUed iN PrEMIUMS ..........civiiiueiriiiiiierreie ettt esee s sebenesee e e [oesese s 400,558 |.....ccvvveene 379,420
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 20,051,598 29,124,255
15.  Total other income (Lines 12 through 14) 20,452,156 29,503,675
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8+ 11 % 15) ..ttt etttk b bbbt e e h bbbt E e e bR b bt e et bbbkttt bbbt e 521,084,173 |..cccveeenn 298,156,704
17, Dividends 10 POLICYNOIAEES .......c..iiiiiiiiiiiiie ettt e a e bt b e et e e e et e e et e e e et e eaeeaeeaeennen
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LiNE 16 MINUS LINE 17) oeveiteieiteiiseisei ettt sttt 521,084,173 |...cocoeenvee. 298,156,704
19.  Federal and foreign inCOmMe taxes INCUITE .............cccoiiiiiiiiiiiii e 87,362,266 66,269,860
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 433,721,907 231,886,844
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) ......cccoiiririreeeenenensiseeeeeeeeseneneees e 613,465,349 |................ 556,230,820
22, Netincome (from LINE 20) ........c.cueuiuiuiiiiieieeieteteittet sttt bbbttt bbbttt et bbbttt sttt ettt st n et as 433,721,907 |..oveeeee. 231,886,844
23.  Net transfers (t0) from Protected Cell BCCOUNLS .............ccoiiiiiiii e s e e et e et e e seeeennnnne [eeeeneeeenseeeeeneeeeeeeenean
24. Change in net unrealized capital gains or (losses) less capital gains tax of $§  ..................... (830,929) .o o (10,011,033) ..o 46,369,310
25.  Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiii s neenee[eeeeeee e e e e e e e e e e eeeeenean
26. Change in Net deferred INCOME tAX ........ciiiiiiiiiiieieicieie ettt ettt ettt st snens ot 672,246 |................... 6,727,155
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .......cccceiieieirieinieerieesieesieeseeieeese e 8,344 747 |..oooe. 14,122,415
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COlUMN 1) ..ot e (1,138,000).....cccvevererenns 110,000
P4 B O - g o T T T U]y o) [ o] (= PSP PROPRORRPRI
30. Surplus (contributed to) withdrawn from protected cells .
31. Cumulative effect of changes in accounting PriNCIPIES .......cc.eiiuiiiiiiii ettt e e e e enee e
32. Capital changes:
120 I = 1o o OSSOSO SRRSO
32.2 Transferred from surplus (stock dividend)
32.3 TranSTEITEA 10 SUIMPIUS ......oueiitiiitieitiete ettt ettt ettt et e it e h et she e sh e e eb e e bt e bt ea bt eab e e ae e eaeesaeesheesbeesbeenbeebeenteannennne
33.  Surplus adjustments:
LI T =T 1o T TSSO U SO SO SO SUTY KSR EUSRS SRS
33.2 Transferred to capital (STOCK diVIAEN) ..o e tene [eetese et
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii e et eees [eeeseees et eeenes
35.  DiVIdENdS 10 STOCKNOIABIS .........eeieeeeeeeeeeeeeeeee ettt e e e et e et e e e e e e e e ee e e eneeseeneeneneeeeneneenennneneennnnnns |oeeeeeseeeens (478,000,000)|.............. (220,000,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ..........cccciiiiiiiiniiiiiiiiieiccieesees s oo
37. Aggregate write-ins for gains and I0SSES IN SUIPIUS ........c.cuiiiuiiiiiiiieiriet ettt sttt (21,981,195)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (46,410,133) 57,234,529
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 567,055,216 613,465,349
DETAILS OF WRITE-INS
050, et bbb bbb £ e E Rk E e £ £ e e R R R E R £ £ £ e e E R b b E e e £ £ e e e e bbb e et et et s b etk bee et et st st et ebetebnse e et feaei ettt ettt nenes |oeeeee ettt
0502, bbb £ e E Rk E e £ £ £ e R R R b E R £ e e E R bk E £ £ e e e bRk h ettt e bbbkt ee et ettt bebebnee et feae ettt [oeee ettt
L0102 TSP
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
B TR T oo OO U USSP TPUPRSRPUUPERRRPT USRI 19,461,902 |...ccoveneee 27,386,660
1402.  MiSCe!1aNEOUS INCOME/EXPENSE .....vcuieerieeerieieteeeeteeeeteee et eseeteae et et et ese e es e e et e s et e e et e s st ese s es st esesseseasesessesensesessesesssessesessssesensesessesa|esseseseseseseseanas 264,171 [ 1,066,727
1403. Administrative fees ..... ...581,842 |. ...169,368
1498.  Summary of remaining write-ins for Line 14 from OVErflOW PAGE ...........cciuiiiiririciccieeeeeee e o (256,317) (98,500)
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 20,051,598 29,124,255
3701, Correction of €rrors = SE8 NOTE 2 ...ttt ettt [oeeenseienaeeas (21,981,195)
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from OVerflOW PAGE ... [e ettt ennee eeeeeeeneee e e e e e e e e e e eens
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (21,981,195)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE .......c..ceuiuiuiieiiieiiiete ettt sttt |eersneneees 1,338,449,541 |............ 1,381,029,091
2. NEEINVESIMENT INCOMIE -....etereiiceeieeeee it ce ettt aeaee e e e e ses e eee e e eseseeee 2 e s eaesee e e a2 e aeseeeeesee e sesesee e ee s sesesesessassesesesessnsnseseses|eecaseresnarees 174,369,319 | 108,624,330
T TS T o TS 1 o T =SSOSR 19,781,105 38,363,357
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 1,532,599,965 1,528,016,778
5.  Benefit and 10SS related PAYMENTS ............c.cucuiuiuiiieiiieieieteteeceee ettt ettt ettt et es s s s st et besesess s st esesesebesessss s asssasesesesesnnns [ernsnsesssesans 527,223,828 |................ 417,300,946
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiieiieiiieieeieeee e oo [
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiieieieueueieecceeiie et [eee e 575,777,466 |.....c......... 533,614,663
L T 1Yo [=T o o S o= o IR (o o] 03] a o] o [=Y £ Y OO RPN
9. Federal and foreign income taxes paid (recovered) net of $ ................... 1,293,168 tax on capital gains (I0SSes) ............... 48,097,078 52,270,948
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 1,151,098,372 1,003, 186,557
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 381,501,593 524,830,221
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ttt h RS E e E e E e E e R b e E b e s b s st [nrnn et 234,591,786 |.....covveunee. 90,076,695
12,2 SEOCKS ...ttt e £ h eSS e eSS b et R et s st e s s e s et 2,918,223 | 4,164,993
12.3 MOMGAGE I0BNS ........vvveieieeeeie ettt ettt ettt et e e s ettt e s s se s e s et et et e b et e s e ss st es st et e b et esess s esssesesesesesssnasssssesesesesesesnasesssasas|eseneeaeneneen 10,024,851 ..o 5,026,267
12,4 REEI ESEAE ......e.ceeeeteie ittt es et et e s e eseee e e s e esesee e e e s e ee A e e e e e e S e £ £ A eE S e A £ S eeAeE SR e R £ £ e e Ae A e R e e s e eAe s et s s s annntetes s eennnnes [ereniete e eranees 3,846,112 |
12.5 OLNEI INVESTEA BSSELS ......cucueueeiceceeteerereeeeeeteese e et seeteeseseseseseeeeseseseseeeteeseseseseeesessesesesetes e eeaeses et esesseansesesesessansnsetesesnsansenaosesietsnnsnsanees 5,910,353 |[....cccviiiene 2,438,030
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS ...............cccciiiieieieeeieecceeeeeee e oo 4,905 | 1,766
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 1,066,286 14,497
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......ovcveuiueuieiieeeeeicteteteteeee ettt etes sttt s s s sesess s s sssseseseseses [oeseseseannnan 258,362,516 |...ccecvve.. 101,722,248
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
131 BONGS .ttt h RS e e R £ E b e R b e bt e e bt s et en e [rennnaeae e 508,835,426 |................ 496,570,420
13.2 SEOCKS ...ttt £ e e eSS a e e £ e e e Rt e s s st e s s e et st n st et nenanaa|enr e 759,480 |......ccvvevenee 3,256,988
13.3 MOIGAGE I0BNS ........vvveiiieieieee ettt ettt et st s st ettt eaees s es e s et et et e s esess s et es et e s et eseseas s ssss s esesesesssn s ssesasesesesessas s asssas et er e et nenenees 6,982,864 |...ccccovreneee 8,313,480
13,4 REEI ESAE ......e.ceeeeeei ettt ettt sttt et se e st e e e e s e esee et e e e e e e ea e A e e s S 1 £ e RS A SRS e S eEeR A ek e e e eAeE et s s et e s et et s esennnsetesesesannnsnns |orictetee e eniseenena 506,404 |........ccoovnnne. 1,367,339
13.5 OLEr INVESTEA BSSELS ......cucueueeiececeetrererieeeee et seseseteeeteeseseseseteeeeseseseseeeeeeseaeseseeeeeseeseseEetes s eeaesns et esesasansesesesesaensnsetesesasansena]osesienssnsnnanees 9,961,983 |....ocvviene. 10,723,820
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecuvieieeetceete e eeeeecte et ee e s et ee e sa ettt esen s s sae e s esen s s eaetesesenssaesetesesensssesesesesenssansesasannneen 25,081 17,119
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 527,071,238 520,249,166
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e (268,708,722) (418,526,918)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrplUS, [€SS trEASUNY STOCK ..........c.iiiiiiiiieitieie ettt ettt ettt e e e sbeesbeesbeebeemnesmsesneess [sreesnssnssnssee s s sre s s e nnes [oeesressre st e s
16.3 BOITOWEA FUNGS ... s s e e e e s e e s ee s ee s e e st e s eesmesaesmeseesaesaesnesnesnesnesnees [orestessesrestesesestestestesees [orestessesse s
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 DIVIAENdS 10 SOCKNOIAETS .........vuirericeieieii ittt bbbttt | 131,438,371 | 80,967,909
16.6 Other cash Provided (PPHEA) ............ccueuiiiieiiereieieiee ettt ettt s bbb ss et s bt se et bbb s s e s s e b sesss s seseranas (41,641,099) 32,698,189
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne (173,079,470) (48,269,720)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccevvrvniririneeeeenennne (60,286,599) 58,033,583
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA ......iviiiiiiieictetetitt sttt ettt ettt s ettt b bt ses et st s s s bbb e s ese st e s s e b s esesese e se s s ebebesenenesessssesesesesesenoeserereinannean 200,221,293 |...ccovvennee. 142,187,710
19.2 End of period (Line 18 plus Line 19.1) 139,934,693 200,221,293
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001.Dividends in the form of bonds, preferred stock, and accrued income on short-term investments transferred to
Parent (excluded from 1108 16.5) ... eeeeeeees oo, 346,561,629 |................ 139,032,091
20.0002. Bonds transferred to Parent for dividends (excluded from lines 2 and 12.1) ....ooooiooiioiieeeeeeeeeeeeeeeeeeeeeeeee e 346,521,282 |............... 137,327,287
20.0003. Restricted cash held for the benefit of clients (included in line 19.2) .......... ...25,703,670 |... 47,980,129
20.0004. Change in restricted cash held for the benefit of clients (included in line 16.6) .. 22,276,459 |
20.0005. Investment tax credit (excluded from lines 2, 7, 9, 13.5 and 16.6) ...cooooviiieoioieeeeeeeeeeeeeeeeeeeeeeeeeee e e 13,099,496 |....c.coo..... 29,252,645
20.0006. Preferred stock transferred to Parent for dividends (excluded from lines 2 and 12.2) .....coooioiiioiieeieeeeeeeeeeeeeees oo e 1,695,597
20.0007. Accrued income on short-term investments transferred to Parent (excluded from 1ine 2) .ocoovoovioiecieeeeceeeeeeeeeee oo 40,346 |.oooeee 9,208




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

per Col. 3,
Last Year's Part 1

3
Unearned Premiums
Dec. 31 Current
Year - per Col. 5
Part 1A

4

Premiums Earned
During Year
(Cols. 1+2-3)

Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril .

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Pet insurance plans

Financial guaranty

Medical professional liability - 0OCCUITENCE .........ccceeiiiiiiiiiiiieieeeee s

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health (group and individual)

Vision only

Dental only

Disability income .....
Medicare supplement .
Medicaid Title XIX

Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers' compensation

Other liability - occurrence

Other liability - claims-made

Excess workers' compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability............ccccoooiiiiiiiiinic e,
Commercial auto no-fault (personal injury protection) ............cccccvevvvniinincns

Other commercial auto liability............c.oooiiiiiieiieeeeeee

Private passenger auto physical damage

Commercial auto physical damage

Aircraft (all perils)

Boiler and machinery
Credit

International

Warranty

Reinsurance - nonproportional assumed property

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial lines ............c.ccccceeveveennen

Aggregate write-ins for other lines of business

TOTALS

................ 272,922,986
................ 972,730,491

67,343,723

............... 200,510,804
................ 482,775,290

60,847,618 |.

................ 212,548,305
................ 492,277,514

260,885,485
................ 963,228,267

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearned

(Running One Year

or Less from Date
of Policy) (a)

2

Amount Unearned
(Running More Than
One Year from
Date of Policy) (a)

3 4
Reserve for Rate
Credits and
Retrospective
Adjustments Based
on Experience

Earned But Unbilled
Premium

Total Reserve for
Unearned Premiums
Cols.1+2+3+4

22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.

Multiple peril crop
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril

Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion)

Mortgage guaranty
Ocean marine
Inland marine ...
Pet insurance plans
Financial guaranty

Medical professional liability - occurrence
Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual ...

Comprehensive (hospital and medical) group

Credit accident and health (group and individual) ...

Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care

Federal employees health benefits plan

Other health
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made

Private passenger auto no-fault (personal injury

protection)

Other private passenger auto liability.......................

Commercial auto no-fault (personal injury

protection)

Other commercial auto liability.

212,548,305
..492,277,514

12,399,524

16,347,010

212,548,305
492,277,514

. 12,490,246

26.
27. Boiler and machinery
28. Credit
29, International ..........ccceoieiiiiiiiiiiiicesecen [ [ [ [ e
30. Warranty
31. Reinsurance - nonproportional assumed property ..
32. Reinsurance - nonproportional assumed liability ..... [...cocoooiiiiiiiiiiiiis i [ [ e
33. Reinsurance - nonproportional assumed financial
1= O O O RSOOSR RPN
34. Aggregate write-ins for other lines of business ........
35. TOTALS 769,951,423 28,746,560 798,697,983
36. Accrued retrospective premiums DASEA ON EXPEIEICE .......c..oouiiiiiiiaie ettt e et et et e e et e te e s e aaeeeaeeaseeaaeeaseeas e e st enseasseasseenseaseeaneeaseenseaseenseenseenseannes [soeeisesseaasaseesanesaeesaeenes
Y A = 4 U= I oYU AW g1 o111 F=Yo I oT =Y o 411U 0 < PSPPSR APPSR
38. Balance (Sum of Line 35 through 37) 798,697,983
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
Lo V=T 01T o= o 1= O O OO PSR SO
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above)
(a) State here basis of comMpUtation USE N BACK CASE «rrrrrrire e



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

22
23
24
25

5.1

5.2

9.1

9.2
10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Written
Line of Business Direct Business (a) From Affiliates From Non-Affiliates To Affiliates To Non-Affiliates Cols. 1+2+3-4-5
370,367,085 |............. 76,379,570 |.oeovveeeecceeeeees o 22,982,835 |........... 150,840,834 |............ 272,922,986
832,610,565 |............ 153,326,395 |.....ooviicieicicceieies e [ 13,206,469 |........... 972,730,491

Multiple peril crop .
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril ....
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine

Inland marine
Pet insurance plans
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake ....
Comprehensive (hospital and

individual
Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability...

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity
Surety ..
Burglary and theft
Boiler and machinery
Credit
International ...
Warranty
Reinsurance - nonproportional assumed

property
Reinsurance - nonproportional assumed

liability
Reinsurance - nonproportional assumed

financial lines

Aggregate write-ins for other lines of
business

TOTALS

81,927,599

.............. 10,665,237

.............. 67,343,723

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

Yes [ ]

No [ X]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

2

Reinsurance
Assumed

3

Reinsurance
Recovered

Net Payments
(Cols. 1+2-3)

Net Losses Unpaid
Current Year

, Col. 8)

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of

Losses Incurred
(Col. 7, Part 2) to
Premiums Earned

(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......
Medical professional liability - OCCUITENCE ............eiiiiiiiiiie e
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ......
Credit accident and health (group and individual)
VISION ONIY ..o e e e e e e e e s s e e e e e s s sa e e e e e s e saa e e e e e s s snnae e e e e e nnnnnaaas
[DT=T o= o] | USRS UTRTTN
Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care
Federal employees health benefits plan ..
Other health ..................
Workers' compensation .
Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made .....
Private passenger auto no-fault (persol
Other private passenger auto liability.............ccccceeneeene
Commercial auto no-fault (personal injury protection) ...
Other commercial QU0 IabIlItY..........ooueiiiiie e
Private passenger auto physical damage
Commercial auto physical damage ......
Aircraft (all perils) .
Fidelity ...........
Surety ............
BUrglary and theft ...ttt
Boiler and machinery ..
Credit
International ...
Warranty
Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability .....
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business
TOTALS

..206,449,672

19,203, 155

50,855,882 |

047,307 |,

..................... 27,045,800 |...
211,652,105 |.

.. 42,822,510

... 33,227,771

20,630,579 |

17,444,660 |.

047,307 |,

.237,029,955

....200,267,701 |..

(Part 2A

... 83,671,382
237,911,264 |.

..................... 97,663,406 |...

.289,246,321

.. 186,275,677

27,226 107 |

185,694,898 |.

680,963,076

224,646,729

526,244,009

353,232,008

432,692,317

446,783,698

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses

Line of Business Direct

4

Net Losses Excl.
Incurred But Not
Reported
(Cols. 1+2-3)

Deduct
Reinsurance
Recoverable

Reinsurance
Assumed

Incurred But Not Reported
6

Reinsurance
Assumed

Reinsurance
Ceded

Net Losses Unpaid
(Cols.4+5+6-7)

Net Unpaid
Loss Adjustment
Expenses

N
SO0 OA W
[N

1.1
1.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Pet insurance plans .
Financial guaranty ...
Medical professional lia

ili
Medical professional liability - claims-made .
Earthquake ..........ccccvveeeenne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan

Other health
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made .
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability...........ccccoccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage ....

Aircraft (all perils) ....
Fidelity ....
Surety .....
Burglary and theft ....
Boiler and machinery ..
Credit
International ...
Warranty

Reinsurance - nonproportional assumed property .
Reinsurance - nonproportional assumed liability ...
Reinsurance - nonproportional assumed financial lines ...
Aggregate write-ins for other lines of business

TOTALS

).

..... 9,683,216
... 28,189,967

..... 1,553,588
..... 1,601,929

..... 3,153,512
..... 4,228,686

..... 8,083,292
... 25,563,210

... 14,188,001
...27,010,839

..... 1,067,430
... 36,545,305

12,249

..... 6,869,295
.. 14,558,302

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summar

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Including $

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.2 DIFECL oottt oo 41,305,338 |- [ [ 41,305,338
1.2 REINSUIrANCE @SSUMEM .....oouiiiiiiiiiiiiiiiieitienie ettt st sieesieesbeesbeesbeenesne st e st ese s se et e e e e e ens [oaeeseeteeseesesseeesesaeennes [eeeesseisesise e e e e e et e eneeees foeeteese e e
1.3 REINSUIANCE CEART ......vvireiriiieiieie ittt 2,992,235 2,992,235
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) .oooovoiiireieeciieeeeeeeeeeee e 38,313,103 | e [ 38,313,103
2. Commission and brokerage:
2.1 Direct excluding CONTINGENT .........c.c.ovieececeeeeieeececeeee e eeeee e e [oeeeeeseeieenas 159,536,738 | ..o [ 159,536,738
2.2 Reinsurance assumed, excluding contingent ..............ccooeoveveeeieeeeeneeefeeecciciiiiiccccicicns i T3,476,132 | oo, 73,476,132
2.3 Reinsurance ceded, excluding CoONtINGENt ............cocooveveveveueeeereeeeeeeee s [ 138,813,564 ..o o 138,813,564
2.4 CONLINGENE = QIMECL ...ttt e [ (6,763,520) |- oo (6,763,520)
2.5 Contingent - reinSUranCce assSUMEQ ..........cooccoieeriieiieeiieeieeeie e see e see s oo neenies [oreeieeie e eies [oeeiie oo oo
2.6 Contingent - reiNSUranCe CEABT ............oovrieueuereieuiiiirieieieieeeee s e [ 2,519 | e 2,519
2.7 Policy and membership fEes .........ccooiiiiiiiieiieieeee e
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7) .o [ 87,433,267 |- o, 87,433,267
3. Allowances to managers and agents .........ccccceceeierienieneeneeneeiesieseeseeses e e [ [
4. AQVEIHSING «..vvveieieeieieieeeteee et ] 855,268 |....oveeieeieieieieeriees e 855,713
5. Boards, bureaus and associations . 286,411 |.. 286,418
6. Surveys and UNAErWIItiNg FEPOMS .........c.eueuruiiririririeietetereet sttt eeeeenenes [oeeeeeieieeeeas 3,992,579 | e 3,992,579
7. Audit Of @SSUrEdS’ FTECOTAS ........eiiuiiiiieriieiieie ettt re et ee e see e [ [ [
8. Salary and related items:
8.1 SAIAMES ..v.veeeeeeceeeereeeeeeeete s seeiste s ees et e et ettt nenne s ee e e 2,909,932 ..o 206,441,724 |..cooveiecceeee [ 209,351,656
8.2 PAYION tAXES ....oeeeevviiecieieieieiiee ettt s 204,740 |.oooeenene 15,170,625 ..o e 15,375,365
9. Employee relations and welfare . 583,753 | 40,504,004 |....coovoiiiiiccees e 41,087,757
10, INSUFANCE ...ttt ettt asns e e s mmesna s sennsanananns [ooenennanaeaesnas 3,063,031 [ e 3,063,031
B T B 1= Yo1 (o £ (=Y O O RO RO RPRN
12, Travel and travel IEMS ........c.ceeeeeeeeeeeee ettt ettt n e e 18,451 | 1,875,325 oo e 1,893,776
13, RN AN FENEIIEMS ...evieieiieceecece e[t 86 | 2,403,071 | [ 2,403,157
T4, EQUIPIMENE ..ottt eeteteee s ettt eesen s s sssse et esesessesesssssssesesessanssnas |eoeseseneesenseseseseseneesnnnns |oeseseesseenennnens 3,814,471 | e 3,814,471
15. Cost or depreciation of EDP equipment and SOftWare ............ccccceeeveveveveveven: [eeeerereneeneeeeeene. 843 | 53,239,924 | e 53,240,767
16.  Printing @nd StALIONEIY ...........coviuiueieieiiieieieteieee ettt 21,827 | 3,217,096 |..vvoeecceeeeeeeeeeeeeees oo 3,238,923
17. Postage, telephone and telegraph, exchange and eXPress .............cocceueuers foeeeeeerereencenennnnns 92,807 o 13,663,490 |- e 13,756,297
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 23,739 14,592,633 14,616,372
19, TOtalS (LINES 310 18) cuuuiiiiieieieeeieiceeeee e se et s e st seseees 3,856,630 |....coeeneee 363,119,652 | [ 366,976,282
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CreditS OF $ oot s s [ 43,950,215 | [ 43,950,215
20.2 Insurance department licenses and fEES ............c.cveveveueuecreeeeeiereeeeeee e [ 384,451 [ [ 384,451
20.3 Gross guaranty association aSSESSMENLS .............ccvrevereererenereresnereereseiscccicciiiiccces [ 6,862,975 | e 6,862,975
20.4 All other (excluding federal and foreign income and real estate) ........... 413,115 413,115
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .....ooooveveverees forrrneiiiicccccins [ 51,610,756 |...ooooeeeeeeeeeeeeeeeeees e 51,610,756
21, Real EStALE BXPENSES .......c.oevveececeeeeie ettt s sttt enenee [t [ (2,030,340)|...ccvevevennne (2,030,340)
22, REAI ESIAtE LAXES ....veiviiveieecee ettt se e e e e sresaesne e e e e e e e e ennenees [eeeneene e e e e e e neeee[eeeeeee e e eeeeas 976,443 | 976,443
23. Reimbursements by uninSUred Plans ...........ccocceiiiieiiiiiienieieesieseeseeieeees e [ [ [ee e
24.  Aggregate write-ins for miSCellaneous EXPENSES .............cocvevevieereererereinennsroceeeeeeccicieeeas 934,072 | 62,188,705 |...................2,310,104 |............ 65,432,881
25. Total expenses incurred .. 43,103,805 |. ..564,352,380 |................... 1,256,207 |(@) ........ 608,712,392
26. Less unpaid EXPEenSES - CUITENE YEAT ...........cc.ovveeveveveireinsesesesesssessssesesessssssssefroceceseenencaas 22,635,282 |................ 55,336,505 |..oveeeeeeeeeeeeeeees o 77,971,787
27.  Add unpaid eXPENSES = PIIOT YEAT .........cccueuevereeeceeeeseeeseseseaeeesesesessasaessseseeeereeeeeeeessenns 25,462,590 |..covierinnne 49,725,552 |t o 75,188,142
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccoccueevvrvnc e e [ [
29. Amounts receivable relating to uninsured plans, current year ..............ccc......
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 45,931,113 558,741,427 1,256,207 605,928,747
DETAILS OF WRITE-INS
24071, OUTSOUICING BXPENSES  .oeveveeeceicce ettt 934,072 |.covoveen. 40,315,540 ..o e 41,249 612
2402. Administrative fees ... s 19,056,153 ... [ 19,056, 153
2403. Investment management fEES ... fe s [ o 2,310,104 [..ccoooe. 2,310,104
2498. Summary of remaining write-ins for Line 24 from overflow page ............ccoooo.foeeerecciinniniicccens [ 2,817,012 | [ 2,817,012
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 934,072 62,188,705 2,310,104 65,432,881

(a) Includes management fees of $

53,772,115 to affiliatesand $ ..

11

18,152,651 to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENE DONAS ...ttt h s b bbb (@) woerereeennn 93,005 [ 101,238
1.1 Bonds exempt from U.S. tax .. | (@) " ... 118,516
1.2 Other bonds (UNAFFIALEA) .............cevevieiiiiieieieietet ettt es et sesesessn s sssnssesesesessansssssnssesesesesnsnsnsssnssssenes | (@) ceeeenennn 07,074,007 |l 67,991,487
1.3 BONAS OF @ffilIAES ... e
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks Of @ffilIates ...
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates .. ..95,000,000 |..
3. Mortgage loans . .| () 23,117,977 |.
4. Real estate ....... (d) 3,238,621 |.
5 (70T a1 1= o3 [ =T o OO U PSPPI RO
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas (e) 4,137,448
7 Derivative instruments
8. Other invested assets
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.cuiuiiiiiieicectctcceee ettt ettt a e sttt sean s st e s seseseseseanessnsseseseses |oeeseseseseseneneneenes 40,402
10. Total gross investment income 180,095,913 180,422,461
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (o) RS- 1,256,207
12. Investment taxes, licenses and fees, excluding federal income taxes
13. INtEreSt EXPENSE ....ooiuiiiieiieitie e
14. Depreciation on real estate and other invested assets ...
15. Aggregate write-ins for deductions from investment income ..
16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901. Other INVESTMENT TNCOME  ....oeieieeeeeececeee ettt aeee s et eae et eae et eae e eae s eeeneeseaseseseeseasesesesesenesenssnnn |ooeseeseaeessaneneennnas 40,402 | 40,402
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 40,402 40,402
1501.
1502.
1503, s
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

accrual of discount less $

accrual of discount less $

accrual of discount less $

investment expenses and $

segregated and Separate Accounts.

(h) Includes $

(i) Includes $

interest on surplus notes and $

5,200,366 depreciation on real estate and $

............ 3,238,621 for company’s occupancy of its own buildings; and excludes $

............ 1,633,786 amortization of premium and less $
amortization of premium and less $

.................. 5,822 amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest on capital notes.

depreciation on other invested assets.

interest on encumbrances.

............ 3,247,002 paid for accrued interest on purchases.

................. 44,531 paid for accrued dividends on purchases.

paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

EXHIBIT OF CAPITAL GAINS (LOSSES)

Realized Gain (Loss)
On Sales or Maturity

Other Realized
Adjustments

Total Realized Capital
Gain (Loss)
(Columns 1 + 2)

Change in
Unrealized Capital
Gain (Loss)

Change in Unrealized
Foreign Exchange
Capital Gain (Loss)

above)

66,286

66,286

1. U.S. Government boNnds ...........ccceueeeeeecueueeeeeeeneaes [eeeeeeneeeiennnnns (168,997 |- [ (168,997 [ e
1.1 Bonds exempt from U.S. taX .......ccoooeieeiiiniiniiniins foremieeiieeiecicsicccis e |-
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates .........ccooceeiiiiiiiiiiiicieeeieeiee [ o o [ .
2.1 Preferred stocks (unaffiliated) .........ccccoorrrrrcncnnnns ...(287,428)|..
2.11  Preferred stocks of affiliates ..........cccoooeieneniniins for e [ [
2.2 Common stocks (UNAFfliIAted) ...........ccceevevrviiiicieieiins oo [ [t | 151,200 |
221 Common StoCKS Of Affiliates ..........cccoovveveveieieiciccis oo [ [ o (6,885,157 [ccveveeeeeeeeeee
3. Mortgage loans
4. Real estate ........ccocviiiiiiii e,
5. Contract loans
6. Cash, cash equivalents and short-term investments |.
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901. Litigation proceeds .........ccccoevmivirinirivirinereciiiine
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
overflow page 0 O O O UUUSR N
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,

12



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

16.

17.
18.1
18.2
19.
20.
21.
22.
23.
24,
25.
26.

27.
28.

Bonds (Schedule D)
Stocks (Schedule D):

2.1 Preferred stocks

2.2 COMMON STOCKS ...t
Mortgage loans on real estate (Schedule B):

3.1 First liens
3.2 Other than firSt IENS...........oiiii e

Real estate (Schedule A):

4.1 Properties occupied by the company

4.2 Properties held for the production of iNCOME............c..ooiiiiiiieiiiiiececeeeee e
4.3 Properties held for sale

Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments

(SCREAUIE DA) ..ttt b bbb bbb bbbt bbb bbb bbb ne s
Contract loans
Derivatives (Schedule DB)

Other invested assets (Schedule BA)

Receivables for securities

Securities lending reinvested collateral assets (Schedule DL)

Aggregate write-ins for invested assets

Subtotals, cash and invested assets (Lines 1 to 11) ..
Title plants (for Title insurers only) ...

Investment income due and accrued

Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....

15.3 Accrued retrospective premiums and contracts subject to redetermination

Reinsurance:

16.1 Amounts recoverable from reinsurers

16.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans

Current federal and foreign income tax recoverable and interest thereon

Net deferred tax asset

Guaranty funds receivable or on deposit

Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets

Net adjustment in assets and liabilities due to foreign exchange rates

Receivables from parent, subsidiaries and affiliates

Health care and other amounts receivable

Aggregate write-ins for other-than-invested assets

Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell Accounts
Total (Lines 26 and 27)

12,745,191
1,569,379

12,745,191
(1,014,149)

1101.
1102.
1103.
1198.
1199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 11 from overflow page

Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501.
2502.
2503.
2598.
2599.

Prepaid expenses

Security deposits

Summary of remaining write-ins for Line 25 from overflow page ....

Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

....................... 191,738
26,464

218,202

626,473

408,271

13




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices
The financial statements of American Security Insurance Company (the “Company”) are presented on the basis of accounting practices prescribed or permitted by the
National Association of Insurance Commissioners (“NAIC”) and the Delaware Department of Insurance (“DDOI”).

The DDOI recognizes only statutory practices prescribed or permitted by the state of Delaware for determining and reporting the financial condition and results of
operations of an insurance company and its solvency under the Delaware Insurance Law. The (“NAIC”) Accounting Practices and Procedures manual (“SAP”) has
been adopted as a component of prescribed or permitted practices by the state of Delaware except to the extent that state law may differ or that state rules or
regulations require differences in reporting not related to accounting practices and procedures. The Company has no differences in statutory surplus or net income.
The Delaware Commissioner of Insurance has the right to permit other specific practices that deviate from prescribed accounting practices. The Company has no
prescribed or permitted practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by state of Delaware is shown
below:

F/S F/S
Decemeber 31, Decemeber 31,
SSAP # Page Line # 2025 2024
NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 433.721.907 $ 231.886.844
(2) State Prescribed Practices (Income) - None
(3) State Permitted Practices (Income) - None
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 433.721.907 $ 231.886.844
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 567,055,216 $ 613,465,349
(6) State Prescribed Practices (Surplus) - None
(7) State Permitted Practices (Surplus) - None
(8) NAIC SAP (5-6-7=8) XXX XXX XXX 3 567055216 $ 613465349

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statements of Statutory Accounting Principles (“SSAP”) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. The most significant items on the Company’s financial statements affected by the use of
estimates are investments, reinsurance recoverables, deferred income taxes, losses, loss adjustment expenses, unearned premiums, and commitments and
contingencies. Actual results could differ from those estimates. The Company believes the amounts reported are reasonable and adequate.

Accounting Policy

Premiums are earned principally on a delayed pro-rata basis over the contract period that the related policies are in-force. The portion of premiums not earned at the
end of the period is recorded as unearned premiums. Commissions due to agents are based on policy writings and are expensed when earned by agents of the
Company. Additional contingent commissions due to agents are recorded as due under the terms of contracts between the Company and its agents. Other costs
directly related to acquiring business, such as underwriting salaries, premium taxes and other expenses, are charged to expense as incurred.

The Company offers a Loss Drafts product to certain clients as a rider to lender-placed insurance. With this product, loss drafts are deposited into the Company’s
operating cash accounts and held for the benefit of the client. Once the loss draft clears, the deposits are paid out in cash to the client, generally within seven days.
The deposits are reported in the Statement of Assets Cash, cash equivalents and short-term investments and included within finance and miscellaneous in the
Statement of Cash Flows Other cash provided (applied). There is an offsetting liability reflected in the Statement of Liabilities, Surplus and Other Funds Aggregate
write-ins for liabilities, Loss Drafts Deposits.

In addition, the Company uses the following accounting policies:

(1)  The Company has no short-term investments.

(2) Bonds, other than asset-backed and structured securities and perpetual bonds, are generally stated at amortized cost using the modified scientific interest
method of amortization. Bonds that are deemed ineligible to be held at amortized cost based upon the bond’s assigned NAIC designation are held at the lower of
amortized cost or fair value. Perpetual bonds that are not callable or that have passed all currently effective call dates are reported at fair value. Perpetual bonds
with a current effective call date are reported at amortized cost.

(3) Common stocks are stated at fair value except that investments in stocks of uncombined subsidiaries and affiliates, in which the Company has an interest of 20%
or more, are carried in accordance with SSAP No. 97.

(4) Redeemable preferred stocks are carried at cost, lower of cost or amortized cost, or fair value depending on the assigned NAIC designation. Perpetual preferred
stocks are reported at fair value, not to exceed any currently effective call price.

(5) Mortgage loans on real estate are stated at their unpaid principal balance, net of unamortized premium or discount, less valuation allowances. Valuation
allowances are established for mortgage loans that are considered impaired by management and recorded based on the difference between collateral value less
estimated sales cost and amortized cost of the loan. Mortgage loans for which foreclosure is probable are stated at the value of the underlying collateral less
estimated sales cost.

(6) Asset-backed and structured securities are stated at amortized cost using the modified scientific interest method of amortization including anticipated
prepayments. The retrospective method is used to account for all securities where it is probable all contractual cash flows will be collected. The prospective
method is used to account for all securities where collection of all contractual cash flows is not probable.

(7) Affiliated common stocks are reported at the statutory equity value as prescribed by SSAP No. 97 — Investments in Subsidiary, Controlled and Affiliated (“SCA”)
Entities. The Company owns 100% of the common stock of Standard Guaranty Insurance Company.

(8) The Company’s investments in partnerships are reported using the equity method of accounting. In applying the equity method, the Company uses financial
information provided by the investee, generally on a three month lag. Residual tranches are reported at the lower of cost or fair value.

(9) The Company has no investments in derivative instruments.

(10) The Company utilizes anticipated investment income as a factor in the premium deficiency reserve calculation.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported (“IBNR”). Such liabilities are based on assumptions and estimates and while management believes the amount
is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates and for establishing the resulting
liabilities are continually reviewed and any adjustments are reflected in the period determined.

(12) The Company has not modified its capitalization policy.

(13) The Company has no pharmaceutical rebate receivables.

Going Concern
Not applicable
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NOTE 2 Accounting Changes and Corrections of Errors

Correction of Errors

In accordance with the SSAP No. 3, Accounting Changes and Corrections of Errors, paragraph 10, correction of all accounting errors in previously issued financial
statements, for which an amended financial statement was not filed, are reported as adjustment to unassigned funds (surplus) in the period an error is detected.

During 2024, the Company identified an error related to net earned premiums and other underwriting expenses for certain client contracts as a result of client system
conversions. As a result, net income for 2023 was overstated by $9,112,870. The Company recorded corrections of prior year amounts as decreases to unearned
premiums of $18,885,328 and receivables from parent, subsidiaries, and affiliates of $46,709,625, and increases to change in net deferred tax assets of $5,843,102,
for a net impact to increase opening 2024 surplus by $21,981,195.

The Company evaluated these errors, individually and in the aggregate, and determined that the impact to the previously issued financial statements is not material.

NOTE 3
None

Business Combinations and Goodwill

NOTE 4 Discontinued Operations

None
NOTE 5 Investments
A.  Mortgage Loans, including Mezzanine Real Estate Loans
(1) The maximum and minimum lending rates for mortgage loans during 2025 were 7% and 6%, respectively. All loans issued during 2025 were commercial
loans.
(2) The maximum percentage of any one loan to the value of security at the time of the loan was 67%.
(3) The Company had no taxes, assessments or any amounts advanced that were not included in the mortgage loan totals during 2025 and 2024.
(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage Loan Agreement:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ - 198 - 18 - 18 - 1 $56,191,349 | $ - | $56,191,349
(b) 30 - 59 Days Past Due - - - - - - -
(c) 60 - 89 Days Past Due - - - - - - -
(d) 90 - 179 Days Past Due - - - - - -
(e) 180+ Days Past Due - - - - - - -
2. Accruing Interest 90 - 179 Days Past
Due
(a) Recorded Investment - - - - - - -
(b) Interest Accrued - - - - - - -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment - - - - - - -
(b) Interest Accrued - - - - - - -
4. Interest Reduced
(a) Recorded Investment - - - - - - -
(b) Number of Loans - - - - - - -
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment - - - - - - -
b. Prior Year
1. Recorded Investment (All)
(a) Current $ - 19 - 19 - 19 - 161,239,158 | $ - 1$61,239,158
(5)-(9) The Company held no impaired mortgage loans as of December 31, 2025 and 2024.
B.  Debt Restructuring
None
C. Reverse Mortgages
None
D. Asset-Backed Securities
(1) Prepayment assumptions for asset-backed and structured securities were obtained from external sources and internal estimates.
(2) The Company has no other-than-temporary impairments of asset-backed and structured securities classified on the basis of intent to sell or inability or lack of
intent to retain the security until recovery.
(3) The Company has no other-than-temporary impairments of asset-backed and structured securities in the current year on the basis the present value of cash
flows expected to be collected is less than the amortized cost basis of the security.
(4) The duration of the Company’s gross unrealized losses on asset-backed and structured securities at December 31, 2025 is as follows:
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (203,583)
2. 12 Months or Longer $ (1,643,589)
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 50,731,401
2. 12 Months or Longer $ 24,607,092
(5) The Company regularly monitors its asset-backed and structured securities to ensure investments that may be other-than-temporarily impaired are identified
in a timely fashion, properly valued, and charged against net income in the proper period. Assessment factors include, but are not limited to, the extent to
which the fair value is less than amortized cost, the financial condition and rating of the issuer, whether any collateral is held, and the intent and ability of the
Company to retain the investment for a period of time sufficient to allow for recovery. In performing the other-than-temporary impairment analysis the net
present value is calculated by discounting the Company’s best estimate of projected future cash flows at the effective interest rate implicit in the security prior
to impairment at the balance sheet date. Cash flow estimates vary based on assumptions regarding the underlying collateral including default rates,
recoveries and changes in value.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

None
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K.

L.

Repurchase Agreements Transactions Accounted for as Secured Borrowin
None

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowin
None

Repurchase Agreements Transactions Accounted for as a Sale
None

Reverse Repurchase Agreements Transactions Accounted for as a Sale
None

Real Estate
(1) In December 2025, the Company’s ultimate parent, Assurant, Inc., engaged a commercial real estate broker to sell the Company’s Springfield, OH campus.
There is no expectation that a sale will be entered into and close within one year and, therefore, does not meet the held for sale criteria as of December 31,
2025. In advance of the listing, a broker opinion value, comparable to similar commercial real estate, resulted in a target selling price set by the ultimate
parent being lower than the carry value and recognition of a $3,933,570 impairment loss. The impairment loss is reported in the Statement of Income, Net
realized capital gains (losses).

(2)-(5) None

Investments in Tax Credit Structures (tax credit investments)
(1) Tax credit investments are generally stated at amortized cost using the proportional amortization method. Each LIHTC investment project reports and certifies
annually to their respective state allocating agency, while such agencies periodically conduct their own inspections and on-site reviews. Investment projects
with certain involvement by the U.S. Department of Housing and Urban Development (HUD) are reviewed periodically by HUD and scored.

@

-

The Company recognized $4,061,416 of tax credits and $878,910 of tax benefits during 2025.

3

=

The Company has book value of $107,442 recorded for LIHTC investments at December 31, 2025.

4

=

The Company recognized $96,546 of investment amortization as a component of net investment income during 2025.

5

-

The following table summarizes the aggregate amount of tax credits the Company expects to generate from its tax-credit structures, for each of the next five
years and thereafter.

Year Transferable/Certified Credits Non-Transferable Credits Total Expected Credits
2026 $ - $ 47,912 $ -
2027 - 18,684 -
2028 - 1,076 -
2029 - 416 -
2030 - 416 -
Thereafter - - -
Total $ - $ 68,504 $ -

(6) The Company has tax credit commitments of $45,487 at December 31, 2025.
(7) The Company is not aware of any negative project or compliance reviews that would have a material impact on the Company’s financial statements.
(8) The Company did not have any impairment losses on tax credit investments held during the periods presented.

Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5

G/A Protected

Supporting Total Cell Account
Protected Protected Assets
Total General | Cell Account | Cell Account | Supporting Total Increase/

Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5

Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 1% - 13 - 13 - 13 -1s -1s -
b. Collateral held under security lending
agreements - - - - - - -
c. Subject to repurchase agreements - - - - - - -
d. Subject to reverse repurchase agreements - - - - - - -
e. Subject to dollar repurchase agreements - - - - - - -
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - - - - -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - - - - - -
i. FHLB capital stock - - - - - - -
j. On deposit with states 5,684,957 - - - 5,684,957 5,707,831 (22,874)
k. On deposit with other regulatory bodies 1,667,631 - - - 1,667,631 1,702,328 (34,697)
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - - - - - -
m. Pledged as collateral not captured in other
categories - - - - - - -
n. Other restricted assets 43,076,507 - - - | 43,076,507 | 60,322,279 | (17,245,772)
o. Collateral assets received and on balance
sheet - - - - - -
p. Assets held under modco reinsurance
agreements - - - - - -
g. Assets held under funds withheld
reinsurance agreements - - - - - -
r. Total restricted assets (Sum of a
through q) $50,429,095 | $ - 19 - 19 - 1$50,429,095 | $67,732,438 | $ (17.303,343)

(a) Subset of Column 1

(b) Subset of Column 3
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Current Year
8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ -|s - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements - - 0.000% 0.000%]| $ -1 - |25.04 + 25.05
c. Subject to repurchase agreements - - 0.000% 0.000% - 26.21
d. Subject to reverse repurchase agreements - - 0.000% 0.000% - 26.22
e. Subject to dollar repurchase agreements - - 0.000% 0.000% - 26.23
f. Subject to dollar reverse repurchase
agreements - - 0.000% 0.000% - 26.24
g. Placed under option contracts - - 0.000% 0.000% - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0.000% 0.000% - 26.26
i. FHLB capital stock - - 0.000% 0.000% - 26.27
j. On deposit with states -|$ 5,684,957 0.278% 0.279%| $ 5,684,957 - 26.28
k. On deposit with other regulatory bodies - 1% 1,667,631 0.081% 0.082%| $ 1,667,631 - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - 0.000% 0.000% - 26.31
m. Pledged as collateral not captured in other
categories - - 0.000% 0.000% - 26.30
n. Other restricted assets - | $43,076,507 2.104% 2.110%| $43,076,507 - 26.32
o. Collateral assets received and on balance
sheet - - 0.000% 0.000% XXX XXX XXX
p. Assets held under modco reinsurance
agreements - - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements - - 0.000% 0.000% XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ - | $50,429,095 2.463%] 2471%] XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

Reported in the Aggregate)

(2) The Company has no assts pledges as collateral not captured in other categories.

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Supporting] Total Protected| Protected Cell Gross
Protected Cell | Cell Account Account (Admitted & Admitted
Account (SIA) Assets Increase/ Total Current | Nonadmitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Loss draft deposits $43,076,507 $43,076,507 | $60,322,279 | $ (17,245,772)| $43,076,507 2.104%) 2.110%)
Total (c) $43.076.507 | $ - 19 - 19 - 1 $43.076.507 | $60.322.279 | $ (17.245772)| $43.076.507 XXX XXX

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11

respectively.

(4) & (5) The Company has no collateral received and assets held under Modco/Funds withheld reinsurance agreements reflected as invested assets within the

financial statements.

Working Capital Finance Investments

None

Offsetting and Netting of Assets and Liabilities

None

5GI Securities

None

Short Sales

None

Prepayment Penalty and Acceleration Fees

1. Number of CUSIPs
2. Aggregate Amount of Investment Income

General Account Protected Cell

$

2 -
162,492 $ -

Cash Pool by Asset Type (Cash, Cash Equivalents, or Short-Term Investments)

None

Aggregate Collateral Loans by Qualifying Investment Collateral

None
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NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  The Company has no investments in partnerships that exceed 10% of admitted assets.

B. The Company did not recognize any impairment write-downs for its investments in partnerships for the periods presented.

NOTE 7 Investment Income
A. & B. All investment income due and accrued with amounts over 90 days past due is nonadmitted and subsequently excluded from surplus.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued —Amount
1. Gross $ 15,492,503
2. Nonadmitted $ _
3. Admitted $ 15,492,503

D. The Company did not have any deferred interest.

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount
Cumulative amounts of PIK interest included in the current principal balance $ 47,173
NOTE 8 Derivative Instruments
None
NOTE9 Income Taxes
A.  The components of the net deferred tax assets (DTAs) and deferred tax liabilities (DTLs) are as follows:
()]
As of End of Current Period 12/31/2024 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $50,119,516 | $ 3,765,010 | $53,884,526 | $52,037,455 | $ 2,757,068 | $54,794,523 | $(1,917,939) | $ 1,007,942 | $ (909,997)
(b) Statutory Valuation Allowance
Adjustment - - - - - - - - -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) 50,119,516 3,765,010 | 53,884,526 | 52,037,455 2,757,068 | 54,794,523 | (1,917,939) 1,007,942 (909,997)
(d) Deferred Tax Assets Nonadmitted 3.794.566 - 3.794.566 - - - 3.794.566 - 3.794.566
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) 46,324,950 3,765,010 | 50,089,960 | 52,037,455 2,757,068 | 54,794,523 | (5,712,505) 1,007,942 | (4,704,563)
(f) Deferred Tax Liabilities 265,291 4.915.027 5,180,318 2,501,201 5,092,289 7.593.490 | (2.235910) (177.262) | (2.413.172)
(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(e - 1f) $46.059.659 | $(1.150.017) | $44.909.642 | $49.536.254 | $(2.335.221) | $47.201.033 | $(3.476.595) | $ 1.185.204 | $(2.291.391)
(2) The components of the admission calculation are as follows:
As of End of Current Period 12/31/2024 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $43,943,966 | $ - | $43,943,966 | $46,269,199 | $ - | $46,269,199 | $(2,325,233) | $ - | $(2,325,233)
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) 965,676 - 965,676 1,475,004 - 1,475,004 (509,328) - (509,328)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. 965,676 - 965,676 1,475,004 - 1,475,004 (509,328) - (509,328)
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX 78,321,836 XXX XXX 89,358,902 XXX XXX (11,037,066)
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. 1,415,308 3.765.010 5,180,318 4,293,252 2,757,068 7,050,320 | (2.877.944) 1.007.942 | (1.870.002)
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) +2(c)) $46.324.950 | $ 3.765.010 | $50.089.960 | $52.037.455 | $§ 2,757,068 | $54.794.523 | $(5.712.505) | $ 1.007.942 | $(4.704.563
(3) Adjusted capital and surplus:
2025 2024
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 552.461% 576.946%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 522,145,573 $ 566,264,317
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(4) Tax planning strategies had no impact on the Company's ordinary or capital adjusted gross DTAs and net admitted DTAs as of December 31, 2025 and 2024.
As of End of Current Period 12/31/2024 Change
(1 (% (©) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital

Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 50,119,516 |$ 3,765,010 | $ 52,037,455 |$ 2,757,068 |$ (1,917,939)|$ 1,007,942
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 46,324,950 | $ 3,765,010 | $ 52,037,455 |$ 2,757,068 | $ (5,712,505)|$ 1,007,942

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.000%] 0.000%] 0.000%] 0.000%] 0.000%l| 0.000%]|

b. Do the Company's tax-planning strategies include the use of reinsurance? Yes []No [X]

B. Al DTLs have been recognized.

14.5



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

C.

Current income taxes incurred and the tax effects of temporary differences that give rise to significant DTAs and DTLs consist of the following major components:

(1)

Current Income Tax

(a) Federal

(b) Foreign

(c) Subtotal (1a+1b)

(d) Federal income tax on net capital gains

(e) Utilization of capital loss carry-forwards

(f) Other

(g9) Federal and foreign income taxes incurred (1c+1d+1e+1f)
(2) Deferred Tax Assets:
(a) Ordinary:

(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves

(4) Unearned ceding fee
®)
(6)
@)

-

5) Accrued expenses
6) Nonadmitted assets
7) Other
(99) Subtotal (sum of 2a1 through 2a13)
(b) Statutory valuation allowance adjustment
(c) Nonadmitted
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c)
(e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4)
(f) Statutory valuation allowance adjustment
(9) Nonadmitted
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)
(i) Admitted deferred tax assets (2d + 2h)

(3) Deferred Tax Liabilities:

(a) Ordinary:

1) Investments

2) Internallly Developed Software

(
(
(3) Deferred and uncollected premium
(
(

N

4) Policyholder reserves
5) Other
(99) Subtotal (3a1+3a2+3a3+3a4+3a5)
(b) Capital:
(1) Unrealized gains
(2) Partnership
(3) Other
(99) Subtotal (3b1+3b2+3b3)
(c) Deferred tax liabilities (3299 + 3b99)
(4) Net deferred tax assets/liabilities (2i - 3c)

(5) The change in net deferred income taxes is comprised of the following:

Description

Gross DTAs

Gross DTLs

Net DTA/(DTL)

Statutory valuation allowance

Adjusted net DTA/(DTL)

Less: Tax effect of change in unrealized gains/losses
Change in net deferred income tax

The Company’s adjusted gross DTAs as of December 31, 2025 and 2024, include no valuation allowances because, based on the weight of available evidence, it is

more likely than not that all DTAs will be realized.

©) @ @
As of End of (Col. 1-2)
Current Period 12/31/2024 Change
$ 87,362,268 |[$ 66,269,860 |$ 21,092,408
$ 87,362,268 [$ 66,269,860 |$ 21,092,408
775,788 (297,243) 1,073,031
517,380 - 517,380
| § 88655436 1§ 65972617 1§ 22682819
$ - |8 - |8 -
6,482,116 6,759,144 (277,028)
35,745,053 36,871,375 (1,126,322)
188,388 205,058 (16,670)
1,194,323 1,456,011 (261,687)
588,363 3,137,619 (2,549,256)
5,921,273 3,608,249 2,313,024
$ 50119516 |$ 52037456 |9 (1,917,940)
3,794,566 - 3,794,566
$ 46324950 |$ 52037456 |$ (5,712,506)
$ 1,621,874 | $ 992,955 | § 628,919
1,348,528 1,042,991 305,537
794,608 721,122 73,487
$ 3,765,010 | $ 2,757,067 | $ 1,007,943
$ 3,765,010 | $ 2,757,067 | $ 1,007,943
$ 50089960 |$ 54794523 1§ (4.704.563) |
$ 62,259 | $ 65,500 | $ (3,241)
- 2,159,975 (2,159,975)
120,538 84,933 35,606
82,494 190,793 (108,299)
$ 265291 |$ 2,501,201 | $ (2,235,910)
$ 913,004 | $ -1 913,004
1,666,917 1,617,038 49,879
2,335,106 3,475,251 (1,140,145)
$ 4915027 | $ 5092289 |$ (177,262)
$ 5,180,318 | $ 7593490 |$ (2,413,172)
$ 449000642 1§ 47201033 13 (2.291.391)
December 31,
2025 2024 Change
$ 53,884,526 $ 54,794,523 $ (909,997)
(5,180,318) (7,593,490) 2,413,172
48,704,208 47,201,033 1,503,175
3 48,704,208 $ 47,201,033 $ 1,503,175
(830,929)
3 672,246
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H.

Effective Tax Rate

2025 2024
Statutory income before taxes 21.0% 21.0%
Tax-exempt income 0.0% 0.0%
Dividends-received deduction 0.0% 0.0%
Change in nonadmitted assets 0.5% 1.0%
Reserve for prior year taxes 0.6% 0.3%
Investement in subsidiaries-book
earnings -3.7% -1.8%
Tax credits -1.1% -1.2%
Other -0.4% 0.5%
Total adjustments -4.1% -1.2%
Total —169% __ ___198%
Federal income taxes incurred 17.0% 22.1%
Change in net deferred income tax -0.1%, -2.3%
Total statutory income taxes 16.9% 19.8%

(1)  As of December 31, 2025, the Company had $6,421,562 of capital loss carryforwards which were generated between 2022 and 2025 and will expire, if not
utilized between 2027 and 2030. As of December 31, 2025, the Company had no net operating loss carryforwards.

(2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future losses:

2025 $ 89,129,378
2024 $ 59,819,085

(1) The Company files a consolidated federal income tax return with the following entities:

Assurant, Inc., ACAP Delaware Insurance Company, Assurant Automotive, Inc., Assurant BARC Reinsurance Ltd., Assurant Captive Insurance Company, Inc.,
Assurant Dealer Services, Inc., Assurant Device Services, Inc., Assurant Home Protection of California, Inc., Assurant Home Solutions of Florida, Inc., Assurant
Home Solutions, Inc., Assurant IA Holding Corp., Assurant Insurance Agency, Inc., Assurant New Ventures, Incorporated, Assurant Payment Solutions, Inc.,
Assurant Reinsurance of Turks & Caicos, Ltd., Assurant Service Protection, Inc., American Bankers General Agency, Inc., American Bankers Insurance Co. of
Florida, American Bankers Insurance Group, American Bankers Life Assurance Co. of Florida, American Bankers Management Co., Inc., American Financial &
Automotive Services, Inc., American Financial Warranty Corporation, American Lease Insurance Agency Corporation, American Security Insurance Co.,
Automotive Warranty Services of Florida, Inc., Automotive Warranty Services, Inc., Consumer Assist Network Association, Inc., Consumer Program
Administrators, Inc., Dealer Performance, Inc., Eck & Glass, Inc., Federal Warranty Service Corp., FFG Corporation, First Extended Service Corporation, First
Extended Service Corporation of Florida, First Extended, Inc., Florida Office Corp., GP Legacy Place, Inc., Hyla Mobile Inc., Insureco Agency and Services, Inc.
(CA), Insureco, Inc., Interfinancial, Inc., IQ Data International, Inc., MS Diversified Corp., National Product Care Company, North American Warranty, Inc.,
Privowny, Inc., Reliable Lloyds Insurance Co., Service Optimization Solutions, Inc., Service Protection, Inc., Service Saver, Inc., ServicePlan of Florida, Inc.,
ServicePlan, Inc., Shipsurance Insurance Services, Inc., SOSI-Fixt, Inc., Standard Guaranty Insurance Co., Sureway, Inc., Telecom RE, Inc., TrackSure
Insurance Agency, Inc., TS Holdings, Inc., TWG Holdings, Inc., TWG Home Warranty Services, Inc., TWG Innovative Solutions, Inc., TWG Securities, Inc., TWG
Warranty Group, Inc., TWG Warranty Services, Inc., Union Security Life Insurance Co. of NY, United Service Protection Corp., United Service Protection, Inc.,
Virginia Surety Company, Inc., Voyager Group, Inc., Voyager Indemnity Insurance Co., Voyager Service Warranties, Inc., Wolverine Interco, Inc.

(2) The method of allocation between the companies is subject to a written agreement. Allocation is based on separate return calculations with current credit for net
losses. Intercompany tax balances are settled annually within 30 days of the filing of the consolidated federal income tax return.

As of December 31, 2025, the Company has tax contingencies of $4,893,000. There were tax contingencies of $4,132,000 at December 31, 2024. The Company
does not expect a significant increase in tax contingencies within the 12-month period following the balance sheet date.

Repatriation Transition Tax (RTT)
None

Alternative Minimum Tax (AMT) Credit
None

Corporate Alternative Minimum Tax
The Company is a nonapplicable reporting entity for the purpose of the Corporate Alternative Minimum Tax ("CAMT").
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NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.& B. The receivable from or payable to affiliates results primarily from premiums collected or claims paid by the Company on behalf of its affiliates, as well as

0.

premiums collected or claims paid by its affiliates on behalf of the Company. The Company sells many of its products in conjunction with other products sold by
affiliated companies. An affiliate of the Company receives one remittance from its clients in payment of all the premiums. The Company records its respective
premium revenues of the products it underwrites. The cash remittances related to these transactions are collected by an affiliate of the Company and then settled
monthly among all affiliated companies.

See Note 13, Capital and Surplus, for information regarding dividends and capital contributions.

There were no substantial changes in terms of intercompany agreements.

The Company had no material transactions with related parties not reported on Schedule Y.

Net amounts due to parent and affiliates are $63,210,634 and are included on Page 3, line 19 and net amounts receivable from parent and affiliates are $203,957,388
and are included on Page 2, line 23. The receivable or payable is non-interest bearing and the terms of the agreement require that the amounts are settled between 30
and 90 days

The Company is a member of a group of affiliated companies and has extensive transactions and relationships with members of the group. Because of these
relationships, it is possible that the terms of these transactions, although fair and reasonable, may not be the same as those that would result from transactions among
wholly unrelated parties. The Company has service agreements with various affiliates to provide and/or receive services to and/or from the other relating to
management, premium processing, claims processing, premium collection, accounting, actuarial, and legal service, etc. These services include administrative
expenses, including employment, occupancy, regulatory, and general administrative expenses.

There are intercompany agreements in place which specifically address intercompany services, cost reimbursement and payment intermediary transactions. The cost
allocation methods and its application utilized by the Company are subject to judgment and interpretation and may vary from year to year. Due to the subjective nature
of these expense allocations, the process will be continuously reviewed by management to ensure reasonable results. Any modification in methodology resulting from
management’s review is considered a change in methodology and any corresponding changes will be applied on a prospective basis. Allocable expenses for the
Company which may contain characteristics of more than one grouping are classified into the prescribed principal groupings as prescribed by SSAP No. 70 —
Allocation of Expenses.

The Company and its affiliates have certain producers in common, for specific business lines. These producers are generally compensated under retrospective
commission agreements to which the Company and its affiliates are all parties. The Company reserves a right to offset amounts payable to a given producer against
any amounts receivable from the same producer to another affiliate. Similarly, the affiliates reserve the right to offset amounts payable to a given producer against any
amounts receivable from the producer to the Company.

The Company also has investment management and management agreements with Assurant, Inc. whereby the Company receives services from Assurant, Inc.,
relating to investment management, accounting and safekeeping of assets.

The Company has not entered into any guarantees or undertakings for the benefit of an affiliate, which will result in an actual contingent exposure of the Company’s
assets to liability, other than insurance contracts, entered into in the ordinary course of business.

The Company is a wholly owned subsidiary of Interfinancial Inc. (the “Parent”), an insurance holding company domiciled in the state of Delaware, which is directly
owned by Assurant, Inc. (the “ultimate parent”). Assurant, Inc. is a Delaware holding company whose common stock is traded on the New York Stock Exchange under
the symbol “AlZ”. A chart of the current organization is included in Schedule Y, Parts 1 and 1A.

The Company does not own any shares of an upstream or intermediate parent, either directly or indirectly.

The Company has no investment in affiliates whose carrying value is equal to or exceeds 10% of the admitted assets of the Company.

The Company did not recognize any impairment write downs for its SCA entities.

The Company does not own any shares of foreign insurance subsidiaries.

The Company does not have any investments in downstream noninsurance holding companies.

In accordance with SSAP 97, Investments in SCA Entities, the Company has no investments in SCA noninsurance entities or unaudited insurance companies.

The Company does not report any investments in insurance SCA entities for which the audited statutory equity reflects a departure from the NAIC statutory accounting
practices and procedures.

The Company has no share of SCA losses which exceeds its investment in the SCA entity.

NOTE 11 Debt

A.

B.

Company Debt
None

FHLB (Federal Home Loan Bank) Agreements

None

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.

B-D.

F.

G.

Defined Benefit Plan
None

Information about Plan Assets
None

Defined Contribution Plan
None

Multiemployer Plans
Company input

Consolidated/Holding Company Plans

Assurant, Inc. sponsors a qualified defined benefit (“QDB”) pension plan and certain other postretirement plans covering employees who meet eligibility requirements
as to age and length of service. Plan assets of the QDB pension plan are not specifically identified by each participating subsidiary. Therefore, a breakdown of plan
assets is not reflected in these financial statements. In 2016, the Assurant Pension Plan and various non-qualified pension plans were amended such that no
additional benefits will be earned after February 29, 2016. The Company has no legal obligation for benefits under these plans. The benefits are based on certain
years of service and the employee’s compensation during certain such years of service. Participating Assurant subsidiaries are charged an allocable amount based on
its employee pensionable earnings. Pension costs allocated to the Company were $128,492 and $59,172 for 2025 and 2024.

The Company participates in a defined contribution plan, sponsored by Assurant, Inc., covering employees who meet eligibility requirements as to age and length of
service. Benefits are payable to participants on retirement or disability and to the beneficiaries of participants in the event of death. The amounts expensed were
$9,128,542 and $8,287,569 for 2025 and 2024, respectively.

With respect to retirement benefits, the Company participates in other health care and life insurance benefit plans (“postretirement benefits”) for retired employees,

sponsored by Assurant, Inc. The Assurant, Inc. contribution, plan design, and other terms of remaining benefits will not change for those remaining employees. The
Company is not legally obligated for benefits under these plans. The Company incurred no expenses related to postretirement benefits in 2025 and 2024.
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Postemployment Benefits and Compensated Absences
None

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
None

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

M.

The Company has 4,000 shares of common stock authorized with 1,075 shares issued and outstanding and no shares of preferred stock authorized.
The Company has no preferred stock outstanding.

The maximum amount of dividends, which can be paid by State of Delaware insurance companies without prior approval of the Insurance Commissioner, is subject to
restrictions relating to statutory surplus. Specifically, an insurance company may pay dividends equal to the greater of 10% of its statutory surplus or net income,
excluding net realized capital gains, without specific approval from the Commissioner. At December 31, 2025, the maximum dividend, which may be distributed without
approval in 2026, is $447,124,425. A dividend is considered extraordinary when the amount of the dividend, combined with all other dividends and distributions made
within the preceding 12 months exceeds the greater of 10% of insurers surplus as regards to policyholders on December 31 of the next preceding year, or net income,
excluding net realized capital gains for the 12-month period ending the 31 day of December next preceding year.

The Company paid $478,000,000 of dividends in the form of cash of $131,438,371 and invested assets, including related accrued interest, with a market value of
$346,561,629 during 2025 as follows:

Date of Dividend Payment Ordinary Extraordinary Total
March 31, 2025 $ 15,000,000 $ - $ 15,000,000
June 25, 2025 113,000,000 - 113,000,000
September 24, 2025 65,191,974 59,808,026 125,000,000
December 24, 2025 - 225,000,000 225,000,000
3 193,191,974 3 284808026  _$ 478.000.000

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.
There are no restrictions placed on the Company’s surplus, including for whom the surplus is being held.

The Company has no advances to surplus.

The Company holds no shares of stock for special purposes.

The Company has no special surplus funds.

The portion of unassigned funds represented by unrealized gains is $122,794,242 and $133,351,974 for 2025 and 2024, respectively.

The Company does not have any surplus debentures or similar obligations.

The Company did not have any quasi-reorganizations.

The Company has not been subject to a quasi-reorganization during the past 10 years.

NOTE 14 Liabilities, Contingencies and Assessments

A

C.

D.

Contingent Commitments
The Company has bond commitments of $13,663,711, mortgage loan commitments of $1,878,008, outstanding partnership commitments of $26,408,033 and tax
credit structures of $45,487 at December 31, 2025.

Assessments
(1) The Company has received notification of the insolvency of various property and casualty insurance companies. It is expected that these insolvencies will
result in guaranty fund assessments against the Company based on premiums already written. As a result, the Company has accrued a prospective premium
-based guaranty fund liability under SSAP No. 35 of $3,850 and $3,387 at December 31, 2025 and 2024, respectively.

The Company has a receivable of $71,830 and $87,112 at December 31, 2025 and 2024, respectively, for recoupment of the New Jersey Property Liability
Guaranty Association (“PLIGA”) Assessment. Pursuant to New Jersey regulations, companies are permitted to recoup the assessment by way of a surcharge
on premium.

The Company has a receivable of $3,970,251 and $0 at December 31, 2025 and 2024, respectively, for recoupment of the CA Fair Plan Assessment.
Pursuant to California regulations, the Company is permitted to recoup the assessment by way of a surcharge on premium.

The Company also recorded a liability of $52,202 and $169,529 at December 31, 2025 and 2024, respectively, for policy surcharges that were collected
directly from the policyholders to satisfy the Louisiana CPIC fund requirements. The funds were remitted on January 31, 2026 to the Louisiana CPIC.

The Company recorded a liability of $0 and $1,392 at December 31, 2025 and 2024, respectively, for policy surcharges that were collected directly from
policyholders to satisfy the Florida Insurance Guaranty Association (“FIGA”) requirements.

2
a. Assets recognized from paid and accrued premium
tax offsets and policy surcharges prior year-end $ 87,112

b. Decreases current year:
Policy surcharges collected - NJPLIGA $ (154,473)

c. Increases current year:
Policy surcharges accrued - CA Fair Plan $ 3,970,251
Policy surcharges accrued - NJPLIGA $ 139,207

d. Assets recognized from paid and accrued premium
tax offsets and policy surcharges current year-end $ 4042097

Gain Contingencies
None

Claims related extra contractual obligations and bad faith losses stemming from lawsuits

The Company has defended routine litigation involving claim disputes and has not suffered any adverse judgments in which it paid punitive or bad faith damages.
Some claim cases have been settled but no separate payment has been made for punitive or bad faith damages.

Product Warranties
None
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F.  Joint and Several Liabilities
None

G.  All Other Contingencies
(1) Legal
Various lawsuits against the Company have arisen in the course of the Company’s business. Further, the Company is subject to routine examination by state
departments of insurance. An assessment of these examinations, contingent liabilities arising from litigation, income taxes, and other matters indicate that
they are not material in relation to the financial position of the Company.

(2) Agents' Balances Certification, Section 625.0125(5), Florida Statutes:
1. Agents' Balances or Uncollected Premiums as reported on Page 2, Line 15.1.
Premium and agents' balances in course of collection reported on Page 2, Assets, Line 15.1 is $17,902,650.

This balance is the result of the following:

Premiums and agents' balances $ 17,902,650
Less non-admitted premium and agents'balances -

Total 17,902,650

2. Amount of Agents' Balances or Uncollected Premiums from Page 2, Line 15.1 that is due from "controlled" or "controlling” persons.

a. There are no amounts due from persons owning, directly or indirectly, 25 percent or more of the voting securities of the Company.

b. There are amounts due from Company’s subsidiary, Standard Guaranty Insurance Company (“SGIC”) that is directly owned and controlled by the
Company. The Company does not directly or indirectly own additional entities.

c. There is $13,724,838 of premium in course of collection due from the Company’s subsidiary, SGIC. There are no other entities individually or in
combination with other such person, owes to the insurer any other amounts that exceed 50 percent of the Company’s total premium in course of
collection as stated on the Company’s financial statement.

3. Amount reported in #2 above and secured by a: Trust Fund, Letter of Credit, and Financial Guaranty Bond as required by Section 625.012, Florida
Statutes.
No amounts are subject to a trust fund, letter of credit or financial guaranty bond.
NOTE 15 Leases
A.  Lessee Operating Lease:

(1) (a) The Company leases office facilities under various noncancelable operating lease agreements that extend through December 31, 2025. Rental expense
for 2025 and 2024 was $2,823,146 and $1,529,691, respectively.

(b) None
(c) Certain rental commitments have renewal options extending through March 31, 2031. All renewals are subject to adjustments in future periods.
(d) None

(e) None

(2) (a) At December 31, 2025, the minimum aggregate rental commitments are as follows:

Year Amount
2026 $ 3,208,342
2027 2,086,092
2028 2,003,703
2029 2,221,717
2030 2,293,521
Thereafter 514,763
Total 3 12.328.138

(3) The Company entered into an sale-lease back transaction with an unrelated third party involving the property located at the Florence, South Carolina
campus, which the Company owned. The lease commenced on June 5, 2025, and covers an initial term of 66 months, with two renewal options of five years
each, exercisable at the Company's discretion. The lease provides for a transition from full occupancy of a building located on the property for the first six
months to a demised portion thereafter, with rent adjusted based on square footage occupied. See Note 5J Real estate.

B. Lessorleases
None

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

The Company is not exposed to any significant credit concentration risk of a single issuer, excluding U.S. Government and government agencies as of December 31,
2025.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
None

B. Transfer and Servicing of Financial Assets
None

C. Wash Sales
(1) & (2) The Company had no material wash sales for the twelve month period ending on December 31, 2025.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
None
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NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
None

NOTE 20 Fair Value Measurements
Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The Company has categorized its financial instruments into a three-level fair value hierarchy based on the priority of the inputs to the
valuation technique. Investments reported at Net Asset Value (NAV) shall not be captured within the fair value hierarchy, but shall be separately identified.

The levels of the fair value hierarchy are described below:

Level 1 inputs utilize quoted prices (unadjusted) in active markets for identical financial instruments that the Company can access.

Level 2 inputs utilize other than quoted prices included in Level 1 that are observable for the financial instrument, either directly or indirectly, for substantially the
full term of the financial instrument. Level 2 inputs include quoted prices for similar financial instruments in active markets, quoted prices for identical or similar
financial instruments in markets that are not active and inputs other than quoted prices that are observable in the marketplace for the financial instrument. The
observable inputs are used in valuation models to calculate the fair value for the financial instrument.place for the financial instrument. The observable inputs are
used in valuation models to calculate the fair value for the financial instrument.

Level 3 inputs are unobservable but are significant to the fair value measurement for the financial instrument, and include situations where there is little, if any,
market activity for the financial instrument. These inputs reflect management’s own assumptions about the assumptions a market participant would use in pricing
the financial instrument.

A. Assets Measured at Fair Value or Net Asset Value (NAV)
(1) Fair Value Measurements at December 31, 2025:
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds: -
Issuer credit obligations $ - $ 13,459,521 | $ 294,219 | $ - $ 13,753,740
Preferred stocks - 25,872,503 - - 25,872,503
Mutual funds - - 3,178,200 - 3,178,200
Other invested assets - 1,262,217 959,201 - 2,221,418
Total assets at fair value/NAV 3 - 3 40,594,241 13 4431620 | $ - 3 45,025,861
(2) The following table summarizes the Company’s rollforward of Level 3 financial instruments measured and reported at fair value as of December 31, 2025:
Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2025 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2025
a. Assets
Bonds: -
Issuer credit
obligations $ 78,774 |$ 707,409 | $ - |s 2105 |$  (541,838)|$ 48,174 |$ - 1S 405) | $ - |s 294,219
Mutual funds 2,277,000 - - - 151,200 750,000 - - - 3,178,200
Other invested
assets 685,649 1.870.057 (758.954) (107.406) (154.274) 111.184 - (687.055) - 959,201
Total Assets $ 3.041.423 |$ 2577466 | $ (758.954)| $ (105301193 (544912)1$ 909.358 | $ - $ (687.460)| 9% - $ 4.431.620

(3) Transfers into Level 3 include situations where market observable inputs that were previously available become unavailable or due to an NAIC designation
change that resulted in the financial instrument now being reported at fair value. Transfers out of Level 3 include situations where market observable inputs
that were previously unavailable become available or due to an NAIC designation change that resulted in the financial instrument now being reported at
amortized cost.
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C.

(4) For all classes of financial instruments measured at fair value the market approach is generally used. The market approach valuation technique uses prices
and other relevant information generated by market transactions involving identical or comparable assets.

The following is a summary of the significant valuation techniques for financial instruments measured and/or reported at fair value. Inputs do not differ if the
financial instrument is reported at amortized cost or fair value.

Bonds, preferred and common stocks

Level 2

Bonds are valued using various observable market inputs obtained from a pricing service or asset manager. They prepare estimates of fair value
measurements for the Company’s Level 2 assets using proprietary valuation models based on market approach valuation techniques such as matrix pricing
which include observable market inputs. The extent of the use of each observable market input depends on the type of asset and the market conditions at
the reporting date. The priority of the use of observable market inputs may change as some observable market inputs may not be relevant or additional
inputs may be necessary. The following observable market inputs (“standard inputs”), listed in the approximate order of priority, are utilized in the pricing
evaluation of Level 2 assets: benchmark yields, reported trades, broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers
and reference data including market research data. To price asset-backed and structured securities, the pricing service uses vendor trading platform data,
new issue data, monthly payment information and collateral performance inputs in addition to the standard inputs. The pricing service or asset manager also
evaluates each financial instrument based on relevant market information including: relevant credit information, perceived market movements and sector
news. A non-pricing service source prices certain privately placed corporate bonds using a model with observable inputs including, but not limited to, credit
quality by sector, average life, and the capital size of the issuer . Preferred stocks are priced by the Company’s pricing vendor utilizing observations of equity
and credit default swap curves related to the issuer in addition to the standard inputs.

Level 3
The Level 3 bonds and stocks, excluding certain privately placed bonds, are priced using non-binding third-party quotes, for which the underlying quantitative

inputs are not developed by the Company and are not readily available or observable. For certain privately placed bonds, the fair values are originated by
the internal asset manager and may incorporate significant unobservable inputs.

Mortgage loans

The fair value of mortgage loans are estimates provided by the Company’s third-party investment manager using a matrix pricing model. For fixed rate loans,
the matrix process uses a yield buildup approach to create a pricing yield, with components for base yield, credit quality spread, property type spread, and a
weighted average life spread. Floating rate loans are priced with a target quality spread over the swap curve. A dollar price for each loan is derived from the
pricing yield or spread by a discounted cashflow methodology in a vendor application.

Cash and cash equivalents
The reported carrying value approximates fair value because of the short maturity of the instruments.

Other invested assets

The fair values of capital notes are estimated by an independent pricing service using model based valuation techniques. Inputs used include market trades,
market observable inputs, sector news and relevant credit information. The residual tranches fair values are originated by the internal asset manager and
may incorporate significant unobservable inputs. The reported carrying value for tax credits approximates their fair value.

Valuation techniques used by the pricing service can change period to period, depending on the appropriate observable inputs that are available at the
reporting date to price the financial instruments. For the reporting periods presented, the application of the valuation technique applied to the Company’s
classes of financial instruments measured at fair value has been consistent.

The Company generally obtains one price for each financial instrument. The Company regularly assesses if the evaluated prices represent a reasonable
estimate of their fair value. This process involves quantitative and qualitative analysis and is overseen by investment and accounting professionals.
Examples of procedures performed include, but are not limited to, initial and on-going review of pricing service methodologies, review of the prices received
from the pricing service, review of pricing statistics and trends, and comparison of prices for certain securities with two different appropriate price sources for
reasonableness. Following this analysis, the Company generally uses the best estimate of fair value based upon all available inputs. On infrequent
occasions, a non-pricing service source may be more familiar with the market activity for a particular security than the pricing service. In these cases the
price used is taken from the non-pricing service source. The pricing service provides information to indicate which securities were priced using market
observable inputs so that the Company can properly categorize its financial instruments in the fair value hierarchy.

(5) The Company has no investments in derivative instruments.

Adggregate Fair Value Disclosures and Level Within the Fair Value Hierarchy

Refer to Note 20 (A) (4) above for disclosures on the methods and assumptions used to estimate fair value or NAV for financial instruments. Certain financial
instruments are excluded, including those accounted for under the equity method of accounting, such as partnerships and affiliated common stock.

The following table summarizes the aggregate fair value of financial instruments and the level within the fair value hierarchy as of December 31, 2025:
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)

Bonds:
Issuer credit obligations | $ 902,261,040 | $ 892,321,586 | $ - $ 900,666,924 |$ 1,594,116 | $ - $ -
Asset-backed securities 277,966,295 276,344,075 - 262,766,357 15,199,938 - -
Preferred and common
stocks 44,412,625 44,282,578 - 39,571,024 4,841,601 - -
Mortgage loans 55,389,723 56,191,349 - - 55,389,723 - -
Cash and cash
equivalents 139,934,693 139,934,693 139,934,693 - - - -
Other invested assets 13,088,061 12,213,813 - 8,636,366 4,451,695 - -
Total financial assets $1,433,052,437 | $1,421288094 |$ 139934693 | $1,211640671 |$ 81477073 |$ - $ -

Level 3 Preferred and common stocks consists of preferred stocks and mutual funds.

Not Practicable to Estimate Fair Value

The Company held no financial instruments where it was not practicable to estimate fair value and the investment does not qualify for the NAV practical expedient.

NAV Measurement

The Company did not measure any investments at NAV.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 21 Other ltems

A

B.

Unusual or Infrequent ltems
None

Troubled Debt Restructuring: Debtors
None

Other Disclosures
None

Business Interruption Insurance Recoveries
None

State Transferable and Non-transferable Tax Credits
None

Subprime Mortgage Related Risk Exposure
None

Insurance-Linked Securities (ILS) Contracts

None

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

None

NOTE 22 Events Subsequent
The Company evaluated subsequent events through February 25, 2026 for the statutory statement of December 31, 2025 and determined there were none.

NOTE 23 Reinsurance

A

B.

E.

Unsecured Reinsurance Recoverables
Individual Reinsurers with Unsecured Reinsurance Recoverables Exceeding 3% of Policyholder Surplus

Individual Reinsurers Who Are Not Members of a Group

Unsecured
ID Number Reinsurer Name Amount

AA-9991310 Florida Hurricane Catastrophe Fund $ 30,639,053
Individual Reinsurers Who Are Members of a Group

Group Unsecured

Code ID Number Reinsurer Name Amount
0019  |59-0593886 American Bankers Insurance Company of Florida $ 40,944,648
All Members of the Groups Shown above with Unsecured Reinsurance Recoverables

Group Unsecured

Code ID Number Reinsurer Name Amount
0019  |59-0593886 American Bankers Insurance Company of Florida $ 40,944,648
Total $ 40,944,648

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of policyholders' surplus from an

individual reinsurer or exceed 10% of policyholders' surplus in aggregate.

Reinsurance Assumed and Ceded

(1) The Company’s maximum amount of return commission which would have been due reinsurers, if they or the Company had canceled all of the Company's
reinsurance or if the Company or a receiver had canceled all of the Company's assumed business as of the end of the period covered by this annual

statement, with the return of the unearned premium reserve is as follows:

Assumed Reinsurance Ceded Reinsurance Net

Premium Commission Premium Commission Premium Commission

Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 110,082,379 $ 35,182,328 $ 29,553,475 $ 2,248,040 $ 80,528,904 $ 32,934,288
b. All Other - - 26,479,537 852,684 (26,479,537) (852,684)
c. Total (a+b) -$110.082.379 ~ _$ 35182328 _§ 56.033.012 _$ 3100724 _$ 54.040.367 _$ 32.081.604
d. Direct Unearned Premium Reserve $ 727,648,615

(2) The additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements, in this annual statement as a result
of existing contractual arrangements is accrued as follows:
Direct Assumed Ceded Net

a. Contingent Commission $ 2,428,991 $ - $ - $ 2,428,991
b. Sliding Scale Adjustments - - - -
c. Other Profit Commission Arrangements $ (25,078) $ - $ - $ (25,078)
d. TOTAL (a+b+c) S 2403913 § = $ = 52403913

(3) The Company has no protected cells.

Uncollectible Reinsurance
None

Commutation of Reinsurance Reflected in Income and Expenses.
None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

F.  Retroactive Reinsurance
None

G. Reinsurance Accounted for as a Deposit
None

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements
None

l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
None

J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
None

K.  Reinsurance Credit
None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
A-E. Information About Retrospectively Rated Contracts
None

F.  Risk Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing
provisions (YES/NO)? Yes []1No [X]

NOTE 25 Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and loss adjustment expenses attributable to insured events of prior years have decreased by $56,025,497 as a result of re-estimation of unpaid
losses and loss adjustment expenses, primarily due to lower than expected losses from lender-placed homeowners arising from easing inflation and favorable
frequency compared to initial estimates established during a period with high market uncertainty, as well as stabilization of claim settlement lags and legislative
reform in Florida. Original estimates are increased or decreased, as additional information becomes known regarding individual claims. No additional or return
premiums have been accrued as a result of the prior-year effects.

B. The Company had no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and loss adjustment expenses.

NOTE 26 Intercompany Pooling Arrangements
None

NOTE 27 Structured Settlements
None

NOTE 28 Health Care Receivables
None

NOTE 29 Participating Policies
None

NOTE 30 Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $ 17,000,000
2. Date of the most recent evaluation of this liability 12/31/2025
3. Was anticipated investment income utilized in the calculation? Yes [1No [X]

NOTE 31 High Deductibles
None

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
None

NOTE 33 Asbestos/Environmental Reserves
None

NOTE 34 Subscriber Savings Accounts
None

NOTE 35 Multiple Peril Crop Insurance
None

NOTE 36 Financial Guaranty Insurance
None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Delaware
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 0001267238
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes [ X] No[ ]
LT F= (=N el i =g Lo L= TR R RPN 07/09/2025
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 06/21/2024
By what department or departments?
Delaware DepartmMent Of INSUFANCE ..........cuiiiiiieeieieieeeeee ettt ettt e et et e saeeeseesaeesseesseesseesseesseeseeeseeseesseesseenseesseesseesseeseenseenseeaeenseenseas
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeeeececeeteee e eeeeaeaeeeteeessasaesese s s s ssaeseses s s sssssssesessssssssssesasssassssssesasssssnseses s s ssansnsesasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl FUIB? ............cccoovovvoveeeeeeeeeeeeeeeeeee e e s et e e e e s ses s s e s easesesesasas st es et e s seeasssesansesesessenanesansasesessenenanes Yes[ 1 No[ ] NA[X]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers LLP 300 Madison Avenue NeW YOrk, NY 100717 ..ottt st s e e e e e eneene

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBTION? ......vcvevee ettt ettt eeset ettt e e eessaeaeteseeesseaetetesesessssesesasesensesetesases s sesesesesesensssetesasesensssetesasesansssesesasasensnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAI

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Alana Shiraishi, FSA, MAAA Vice President and Appointed Actuary American Security Insurance Company 701 Waterford Way, Suite 600
MM, FL, US 33126 ...ttt ettt bbbt b et 4 e e 4o b o2k e e H et e h e £ e h e e £ 4 b £ A4 bt e 4 b e oo e bt e e E et e b et e b et et bt e e eb e e e et e et et ettt b e nnenn
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccooeviiiiinnnenn. Yes [ X] No [ ]
12.11 Name of real estate holding company ... See Schedule BA
12.12 NUmber of PArcels iNVOIVEA ..........c.c.ovveucuceeeeeeeeeceeeeeeeeeeeeaeee et sesssaeeesesensasanaenenas 23
12.13 Total book/adjusted Carrying VAIUE ...............c.ceueueuriieieieieeeeeceeeeeee e $ 21,692,772
If yes, provide explanation
The Company is a limited partner in joint ventures that invest in real @State. .............coiiiiiiiiii e
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ....
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1 No[ 1 NAI
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccooveveuevereeeececveeeeeeeeanas Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Yes [ ] No[ ]

Has the code of ethics for senior managers been amMeNdEA? ............coi ettt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

a2 0= oL Yes [ X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL OO Yes [ X] No [ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1 OO TRRRO Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vveveveeecectete et et ettt eseeeaeaeteteseeesssaeteseses s s saetesesesssssetesesasensssesesesesensssntetasassnsssetesasasansssetesesasensesetetasessnsnsssesasasansnsnsesesanns Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers
20.12 To stockholders not officers

20.13 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioiiiiiieeens F o

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of

policy loans): 20.21 To directors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand

(Fraternal Only) ......cccoovivioviiieiicene F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMENE? .............c.c.cvcioceeeeeee ettt e te e s eae et e s asae s et e s s s assssetes s sasasseseses s assssssesassssassssssasssnsnessssananans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others

21.22 Borrowed from others
21.23 Leased from others ...........cccceeveeiennen.

21.24 Other ..ottt
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
QUArANtY ASSOCIALION ASSESSMENTS? ..........cocveucueteteeeeecacteeeteeeesaeaetesesesssssssesesesssasssseseses s sssstessessssssssesasssssssssesassssssnsesesasssansnsssasessssssnsnsesansanansnsanas Yes[ 1 No[X]
If answer is yes: 22.21 Amount paid as losses or risk adjustment $ ...

22.22 Amount paid as expenses
22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cccccoiiiiiiiiiciiicceeeee

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

GENERAL INTERROGATORIES

If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital

INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens $

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes [
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes [
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to

CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes [

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 ....................
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 @nd 25.03). .......oiiiiiiiiiiii s

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements

26.22 Subject to reverse repurchase agreements

26.23 Subject to dollar repurchase agreements ..................

26.24 Subject to reverse dollar repurchase agreements

26.25 Placed under option agreements ............ccccceeeeeveenns

26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccoviiinininnnn.

26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies .....................
excluding collateral pledged to

26.30 Pledged as collateral -
an FHLB
26.31 Pledged as collateral to FHLB -
backing funding agreements
26.32 Other

For category (26.26) provide the following:

including assets

I N[ 1 NALX]I
I N[ 1 NALKX]I
I N[ 1 NALKX]I

Yes [ X] No[ ]

1 2
Nature of Restriction

Does the reporting entity have any hedging transactions reported on SChedule DB? ...........coouiiiiiiiiiiiiee et

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccoeiiiiiienenens
If no, attach a description with this statement.

Yes [

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity?

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........cccociviiiiinieneeeeiees
27.42 Permitted accounting practice ..
27.43 Other accounting guidance

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg ..................................................................................................................................................................................................................
The reporting entity has obtained explicit approval from the domiciliary state.

. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
UL A ot Y=Yy (] o] =T gL (o T = [U1 1AV PSS US RS PRRPR

If yes, state the amount thereof at December 31 Of the CUITENT YEAN. ...ttt sa e saeeaeenneas $

Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?......................

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[ ] No[X]
I N[ 1 NA[X]
Yes[ 1 No[X]
Yes[ 1 No[ X]
Yes[ 1 No[ X]
Yes[ 1 No[ X]
Yes[ 1 No[ X]
Yes[ 1 No[X]
Yes [ X] No[ ]

1 2
Name of Custodian(s) Custodian's Address

JPMorgan Chase Bank N.A. 4 Chase Metrotech Center, Brooklyn, NY 11245
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Assurant Asset Management
Goldman Sachs Asset Management, LP
Voya Investment Management Co, LLC
Basis Management Group, LLC

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity

(i.e., designated with a "U") manage more than 10% of the reporting entity's invested assets?..................... Yes [ X] No[ ] NAT[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................... Yes [ X] No[ ] NAT[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
Not a registered advisor

.............................. Assurant Asset Management

2228210 .. |Goldman Sachs Asset Management, LP ..
106494 .... . |Voya Investment Management Co, LLC .. .
282518 . Basis Management Group, LLC .... SEC ..

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrrerereiiieieieieieieesesese et sseeses Yes [ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
31.1 Issuer Credit OblIgations ............coceveveeeeereceeeeeeeeeeeceee e eeeseaeaeas [orerereeseenenns 892,321,586 |.....ccvneee 902,261,040 |.......cooe..... 9,939,454
31.2 Asset-Backed Securities .... ....276,344,075 |.... ..277,966,295 ... 1,622,220
31.3 Preferred stocks 41,104,378 |.... ... 41,234,425 130,047

31.4 Totals 1,209,770,039 1,221,461,760 11,691,721

31.5 Describe the sources or methods utilized in determining the fair values:
See Notes to Financial StatemMENntS, NOIE 20 .......cc.veiiii it e et e e e ettt e e e e e st eeeeeeeeetaeeeeeeaeasseeeeeeasssseeeeeeansteneeeeeassssneeeeeanssennaeeann

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........cccoociiiiiiiienee Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? ........c.c.euviurueuereiisiesesesesessesesese st s ssesese s sssssesese s sssesesesesssssssesesessssssssesesessssssnsesesessssssnsesss Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .................. Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? ............... oo Yes [ ] No[X]

35. By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.
The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ...... Yes[ 1 No[X]

o

o

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes[ 1 N[ 1 NA[X]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ....... 1,834,329

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

................... 3,748,864

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid

2,225,847

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrce? .............cooiiiiiiiii i Yes [ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $

Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $

Individual policies:

Group policies:

Health Test:

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator
2.5 Reserve Denominator

.. 1,174,565,271 ...

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne B e
1.75 Total incurred claims
1.76 Number of covered lives

1 2
Current Year Prior Year

1,260,278,871

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000

Did the reporting entity issue participating policies during the calendar YEar? ........... ... Yes [ ] No[X]

If yes, provide the amount of premium written for participating and/or non-participating policies

during the calendar year:

3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:

Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes [ ] No[ ]

If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation..............cccoierrieieieicic s Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the eXChange..........c.ccooiiiiiii i Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information
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What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?

[\ [oT =T o o] o= o[- RS TSUS SR P TP

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting

firms or computer software models), if any, used in the estimation process:

The Company monitors its exposure at the policy level, using VERISK and Moody's catastrophic models to estimate its probable maximum
loss. Fire, allied lines, and homeowners exposures comprise the probable maximum loss. Top five states with net exposure concentrations

Are CA, FL, TX, INY, @NA NU. ottt bbb b1 bbb E b E £ E £ H £ E £ E e E €A E e E £ E e E e A E e E e bRt bt bbbt bbbttt et b nrs

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising

from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company purchases property catastrophe reinsurance in excess of its 150 year return time probable maximum loss. ..........cccccc......

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........ciiiiiiiiiiiiii e

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to

hedge its exposure to unreinsured catastrophic loss

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

ANY SIMILAI PIOVISIONS)?...... ettt ettt et e e et e et e s e e ea e e ea e e ea e e es e e s e e s e easeeaseea e e es e e em e e s e e et e as e e aseem st em e e ea e e eaeees e e e e enseenseenseanseaneeaneenneenneennen

If yes, indicate the number of reinsurance contracts containing such provisions. ..

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting

1oV IS 1) T PSS S USROS RRR

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any

loss that may occur on this risk, or portion thereof, FEINSUMEA? ..ottt b e e eeeseeesaeas

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and

(i) the contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the

reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during

the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to

TN COAING BNTILY. ...ttt b e bt b e b e e bt e e bt eae e b bt e bt A bt oo b e e b e e bt e b e e bt e ab e s he e s bt e eb e e s b e e b e e b e e bt an e

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one
or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct

and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its

affiliates in @ separate reiNSUrANCE CONTIACE. .........o.iiiiiiiiie ettt et e et e e st e e et e s e e s e e b e e e e e s e e enbeemeeeseesseenseeseanneennean

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be

achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting
entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? ......

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated

differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

() The entity dOES NOt ULIlIZE FEINSUMANCE; OF, ......iiuiiiiiiiiieeiee ettt ettt e st e st e st e e e e s e e s e eaeeeaeeemeeeaeeeseeeseesaeenseenseenseenneeneeaneeeneann

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

ET0] oY o1 =Y 04 T=T 0T o PRSPPSO

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

LT e Y iTo g JETU o] o] (=10 T o | SO S PP PSPPSR

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ..............cccoovinnn.
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11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.671 Letters of Credit ..o F e
12.62 Collateral and other funds............ccccovviiiiiiiiiic e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 1,000,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the @MOUNL. .............coiiiiiiii e e ere e sre et ere e eae e 1
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes [ X] No[ ]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
Reinsurance transactions under these contracts are allocated proportionally to each cedant based on the cedant's gross premium or exposure
Lo (5o TV o RSO
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ...ttt ettt s s s e s s 2 a2 a2 s s e S s A2 s E o2 s E a2 s E 2 s e e Es e 42 s E 2 s h a2 s e A s e a2 s h e s E s e b e b st E e ettt Yes [ ] No[X]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[X]
14.5 If the answer to 14.4 is no, please explain:
Each of the cedants party to these agreements is a member of the same group. Management has agreed on allocations described above. ..
15.1 Has the reporting entity guaranteed any financed Premium @CCOUNTS? .........ciiuiiiiiiiiii ittt b ettt et e et eaeesneesaeesbeesbeenaeens Yes[ ] No[X]
15.2 If yes, give full information
16.1 Does the reporting entity write any Warranty DUSINESS? ......c..oo ottt et et e et e e ae e e st e st e bt e s e eaeeenseeaeeeneeeseenseenneeneenneennean Yes [ X] No[ ]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile ... 1,758,942
16.14 Other*
* Disclose type of coverage:
17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
Provision fOr UNAULNOMZEA FEINSUIANCE? .............cueuevieieeeeeeeteeeteteeeses et e st ete st eeses s et et e s et et eseeeas s esseee et e s et eeess s et se et et et et eesan s esasaset et et essan s asssnsasesesennananan Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11 .........
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

16.2




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ... B e,
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2025 2024 2023 2022 2021
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liability lines (Lines 11, 16, 17, 18 & 19) ....ccoveevveciforrvnieiieicnns 12,811,178 | 16,910,570 |.oovovienene 41,740,002 |.....cvvernnene 50,377,485 |.......cc.c.c.. 63,645, 151
2. Property lines (Lines 1,2, 9, 12,21 & 26) ....ccccoeeeeforrrnnnnn 1,985,831,981 |........... 2,001,727,475 |............ 1,790,909,297 |............ 1,646,324,267 |............ 1,289,302,013
3. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 2T) o s 31,911,519 | 32,690,366 |...ceveeenne 29,527,458 |....cocceeene 26,291,207 |.coveceeenne 25,258,995
4. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) ..ot e 85,930 oo 955,237 oo 3,928,722 |...oooiie 462,859 |......ccccovvnnnne 1,103,539
5. Nonproportional reinsurance lines (Lines 31, 32 &
33) e
6. Total (Line 35) .....ccoovvuiiiiiiiiicicciecieeeeeeeeee e 2,030,640,608 |............ 2,052,283,648 |............ 1,866,105,479 |............ 1,723,455,818 |........... 1,379,309,698
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11, 16, 17, 18 & 19) ....ccoceevvcsorrennnininnns (5,643,674)|................. (4,767,959)].....ccccnveee. 18,765,102 |..oeveeneee 20,517,889 |.cooorene 29,347,356
8. Property lines (Lines 1,2, 9, 12,21 & 26) ......cccccee forrnnnnnns 1,367,710,590 |............ 1,382,780,731 |............ 1,158,883,763 |........... 1,002,581,876 |................ 847,914,800
9. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) e e 28,817,180 |.oocvevcrne 29,844,357 |..covvne. 26,486,952 |...coooveennne 23,241,367 |...covvene. 22,946,281
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e (1,547 )| ceeeeeee 742,899 | (99,161) [crvceeeee 462,859 |...ocooeenee 1,105,121
11.  Nonproportional reinsurance lines (Lines 31, 32 &
B3) et
12, Total (LINE 35) ...ooveuieeiieicieieeeeeereecee e e 1,390,882,549 |........... 1,408,600,028 |............ 1,204,036,656 |............ 1,046,803,991 |.....ccoonce 901,313,558
Statement of Income (Page 4)
13 Net underwriting gain (10ss) (LiNe 8) ......oovevuevereeeeceec e 340,068,647 |................ 166,463,748 |................ 237,115,798 |.......cc.... (53,420,796)|........coou.... (19,898,961)
14. Net investment gain (loss) (Line 11) .. ..160,563,370 |.. . 102,189,281 |.. ..122,307,540 |.. ... 39,950,648 |.. ...80,824,116
15.  Total other income (LiNe 15) ......c.ccovueuerirenirerincincoerieenieens 20,452,156 |..cccovveneee 29,503,675 |...cocveeee. 28,191,137 | 28,822,180 |..cccovveneee 33,984,060
16. Dividends to policyholders (LiN€ 17) .....ccooiueeenienie oo o e [ [
17. Federal and foreign income taxes incurred (Line 19) 87,362,266 66,269,860 71,887,579 10,746,493 12,859,244
18.  Netincome (Line 20) .......cccoevveenirenineincieneeeeeee Jeeecie 433,721,907 |..oovee 231,886,844 |............... 315,726,895 | 4,605,539 |................. 82,049,970
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3) .......ccccccvvvnccifrreieninnns 2,041,174,090 |............ 2,235,170,766 |............ 1,854,697,801 |............ 1,675,403,572 |............ 1,417,866,583
20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Lin€ 15.1) .......oeuererevernfocerirniccnee 17,902,650 |.....coce...... 13,939,616 |......cocvcvve. 9,460,721 |.cocvoveen. 11,217,326 | 4,070,329
20.2 Deferred and not yet due (Line 15.2) .......ccccoeoet|oovrviciniicunnnne 1,222,783 |...eeeteteiie et et [t
20.3 Accrued retrospective premiums (Line 15.3) ....foeeoooos e e e
21. Total liabilities excluding protected cell business
(Page 3, LiNe 26) ......c.ccoeueuerreeicieineieeeeeeeeeeee s feriee 1,474,118,874 |........... 1,621,705,417 |............ 1,298,466,980 |........... 1,202,792,345 |......ccoo.c 935,855,755
22. Losses (Page 3,Line 1) ..cccconevnccvnennnns ..353,232,006 |.. ..432,692,317 |.. ..359,823,983 |.. ..308,002,292 |.. . 202,625,118
23. Loss adjustment expenses (Page 3, Line 3) . ... 22,635,282 |. ... 25,462,590 |.. ...25,809,334 |.. ... 23,556,253 |.. ... 14,612,049
24. Unearned premiums (Page 3, Line 9) ....... ..798,697,983 |.. ..802,123,964 |.. ..671,870,614 |.. ..628,233,824 |.. ..514,230,550
25. Capital paid up (Page 3, Lines 30 & 31) ....cccccvveevn i 5,052,500 |...cceuriiiinne 5,052,500 |...coevriiiinne 5,052,500 |...coevriiiinne 5,052,500 |...ocevviiiinne 5,052,500
26. Surplus as regards policyholders (Page 3, Line 37)..|.cccccceuv.. 567,055,216 |............... 613,465,349 |.......cc..... 556,230,820 |....cccevevnene 472,611,227 |................ 482,010,827
Cash Flow (Page 5)
27. Net cash from operations (Line 11) ....ccccevvrenrennccfrniniecnns 381,501,593 | 524,830,221 |.cccvvennne 380,320,488 |......cccoenc 248,514,633 |....cccoenee 38,205,132
Risk-Based Capital Analysis
28. Total adjusted capital ...........cccoeeeirieinieeiececee e 567,055,216 |................ 613,465,349 |........c..... 556,230,820 |....cccevevnune 472,611,227 | 482,010,827
29. Authorized control level risk-based capital ...............)cccceennene 93,969,151 |.o.oveee. 98,148,581 |..ccocveneee. 109,721,736 |.cocvnenee. 123,599,359 |...ccvveve 139,313,285
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0
30, BONAS (LINE 1) coeviieeieirieieieieneieneieseieneee e e 67.6 | 65.9 | 65.1 | 61.2 | 66.2
31, Stocks (LINES 2.1 & 2.2) oueiueireeieeeieeeieieieieeeee e 4.7 | 1306 | 4 [ 7.8 | 19.5
32. Mortgage loans on real estate (Lines 3.1 and 3.2)  |ceevecociccicieiecenes 3.2 | 3.2 | 3.8 | 3.9 | 4.2
33. Real estate (Lines 4.1, 4.2 & 4.3) ....cccovrnirnieneens oo 3.8 | 4.2 i 5.7 o 6.8 | 8.5
34. Cash, cash equivalents and short-term investments
(LINE 5) ettt
35. Contract loans (Line 6)
36. Derivatives (LIN€ 7) ..cccoooviiiiiiiienieeieee e
37. Other invested assets (LINE 8) ..............ceueveueueeeveres oo 2.6 | 2.5 | 1.9 [ 2.4 | 2.8
38. Receivables for securities (LiNE 9) .........ccceveveveveres oo 0.0 | 0.0 | 0.0 oo 0.1 oo 0.0
39. Securities lending reinvested collateral assets (Line
L TP AT P TR NSRS UPRRR FOUURRO RPN
40. Aggregate write-ins for invested assets (Line 11) .....
41. Cash, cash equivalents and invested assets (Line
T2) e 1000, o 1000, o 1000, o 1000, o 100.0.....c.c...
Investments in Parent, Subsidiaries and
Affiliates
42. Affiliated bonds (Schedule D, Summary, Line 9 +
15, €Ol 1) [ [ e [
43. Affiliated preferred stocks (Schedule D, Summary,
[T TN27 0 07| s 1 T U OO SRR KOOSO RO
44.  Affiliated common stocks (Schedule D, Summary,
Line 28, COol. 1) ..ot e 210,143,272 |.....coeeue 217,028,429 |................ 171,180,117 [ 179,670,746 |................ 137,304,082
45.  Affiliated mortgage loans on real estate ............ccooe oo L e [ [
46. Al other affiliated ................
47. Total of above Lines 421046 ........cccecevvveincenccnecfeciiicie 210,143,272 |.....coeeue 217,028,429 |................ 171,180,117 [ 179,670,746 |................ 137,304,082
48. Total Investment in Parent included in Lines 42 to
= oo Y=Y R R SO PO TP
49. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0) 37.1 35.4 30.8 38.0 28.5

17




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)

2025

2
2024

2023

2022

2021

50.
51.
52.

53.

54.
55.

56.

57.

58.

59.

60.
61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (losses) (Line 24)

Dividends to stockholders (Line 35) .........cccceeeueen
Change in surplus as regards policyholders for the
year (Line 38)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3, 19.4)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

(10,011,083)
(478,000,000)

(46,410,133)

59,875,812
................ 667,114,179

23,653,420

....................... 247,327

46,
(220,

57,

57,
................ 566,

17,

369,310
000,000)

234,529

982,132
472,974

997,240

672,274

(7,
(250,

83,

38,
................ 529,

12,

531,936)
000,000)

619,593

254,560
823,619

933,830

649,120

32,613,845
(80,000,000)

(9,399,600)

28,480,798
................ 536,509,218

13,921,405

149,910

10,005,857
(155,000,000)

(62,384,764)

28,307,691
................ 540,794,067

................... 9,913,374

....................... 477,366

Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

................ 750,890,738

30,236,233
................ 473,742,709

22,265,067

................ 643,

43,
33,

17,

124,620

823,045

716,837

475,861

...1,450

581,

18,
................ 306,

661,129

581,110
627,514

................ 579,061,331

10,580,723
................ 311,286,857

13,330,425

149,910

................ 579,492,498

15,220,680
................ 352,999,831

................... 9,557,744

....................... 477,366

Total (LiN€ 35) ...ooueeiieieeeeeeeeeeee e
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0

Premiums earned (Line 1)

Losses incurred (Line 2)

Loss expenses incurred (Line 3)

Other underwriting expenses incurred (Line 4)

Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) .........cccvueuerunens

Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0)

Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0)

One Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11)

Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiiiiiiiiiiiicieceee e

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12)

Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above

divided by Page 4, Line 21, Col. 2 x 100.0)

(112,602)

(20.2)

(74,375)

(15.7)

2.5

............................. 2.7

6.9

............................. 2.1

NOTE

If no, please explain:

18

: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Corrections Of EITOIS? ..........cc.ciiiiiiiiiiiieieeeee e

Yes [

1 No [ ]




1961

NAIC Group Code

0019

BUSINESS IN THE STATE OF  Grand Total

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
DURING THE YEAR 2025

4 2 9 7 8 2 0 2 5 4 3 0 5 9 1 0 0

NAIC Com

any Code

42978

Line of Business

Gross Premiums, Including

Policy and Membership Fees,

Less Return Premiums and

Premiums on Policies not Taken

1

Direct Premiums

Written

2
Direct Premiums
Earned

3

Dividends Paid

or Credited to

Policyholders
on Direct Business

4

Direct Unearned
Premium Reserves

5

Direct Losses Paid
(deducting salvage)

6

Direct Losses
Incurred

7

Direct
Losses Unpaid

8

Direct Defense
and Cost
Containment
Expense Paid

9

Direct Defense
and Cost
Containment
Expense Incurred

10

Direct Defense
and Cost
Containment
Expense
Unpaid

11

Commissions
and Brokerage
Expenses

Taxes, Licenses
and Fees

1.

2.1
22
23

25
3.
4.
5.1
52
6.
8.
9.1
9.2
10.
1.1
11.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
21.1
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

2.4.

Fire
Allied lines .
Multiple peril crop
Federal flood ...
Private crop ..
Private flood .

Farmowners multiple peri
Homeowners multiple peril ..
Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion) .

Mortgage guaranty ....
Ocean marine ..
Inland marine ...
Pet insurance plans
Financial guaranty ..

Medical professional liability - occurrence .
Medical professional liability - claims-made ..

Earthquake

Comprehensive (hospital and medical) ind (b) .
Comprehensive (hospital and medical) group (b)
Credit A&H (group and Individual)

Vision only (b)...
Dental only (b) .
Disability income (b) ..

Medicare supplement (b) .

Medicaid Title XIX (b) ...
Medicare Title XVIII (b)..
Long-term care (b) .......

Federal employees health benefits plan (b)
Other health (b) ............

Workers' compensation

Other liability - occurrence
Other liability - claims-Made ...
Excess workers' compensation
Products liability - occurrence .
Products liability - claims-made .

Private passenger auto no-fault (personal injury protection) ...

Other private passenger auto liability
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage ..
Commercial auto physical damage ...

Aircraft (all perils)
Fidelity
Surety
Burglary and theft
Boiler and machinery .
Credit ..

Warranty ......

Reins nonproportional assumed property
Reins nonproportional assumed liability ...
Reins nonproportional assumed financial lines .
Aggregate write-ins for other lines of business ....

Total (a)

.. 370,
.. 832,

.81,

1,

1,799,

367,085 |....
610,565 |....

927,599 |.

803,386 |.

666,307 |

472,052,242

XXX,
XXX,
XXX,

... 362,120,416 |..
.. 828,754,133 |..

1,758,913 |

1.814.475.611 |

744.648.615 |

... 184,105,174 |...
... 419,290,231 |...

119,203,155

.23,653,420

159,901,415

50,855,882

680,963, 07!

.. 206,449,672 |..
.. 211,652,105 |..

..25,232,524

159,734,257

... 196,692,915 |...
... 136,761,813 |...

72,150,644
... 250,072,490

3,675,071

13,090,950 |..

57,740,348

(6)
(75)

582.023.677 |

369,906, 93

..... 8,132 |.
.. 165,009 [.

...... 6,609
... 184,201

232,84 |

225,505

1,884,420

115,144, 146

152,773,224

. 11,679,704 |...
..15,053,754 |...

....10,621,372
....23,877,569

2,349,520

..915,159

13,505,656

338,492

140

51,610, 75

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Finance and service charges not included in Lines 1to 35 $
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 Reinsurance On 8 9 10 11 12 13 14 15
6 7 Amount of Assets
Pledged or
NAIC Funds Held By or Compensating Amount of
Com- Paid Losses and Contingent Assumed Deposited With Balances to Assets Pledged
ID pany Domiciliary Assumed Loss Adjustment [ Known Case Commissions Premiums Unearned Reinsured Letters of Credit | Secure Letters of |  or Collateral
Number | Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols.6+7 Payable Receivable Premium Companies Posted Credit Held in Trust
50-0593886 .|. 10111 . [AMERICAN BANKERS INSURANCE COMPANY OF FLORIDA .......ccoovveevencens [Pl fooiiiiin 120 [ i s i v o
58-1520579 .|.42986 . [ STANDARD GUARANTY INSURANCE COMPANY .. 110,082
36-3186541 .|. 40827 . [VIRGINIA SURETY €O INC ....coovovvvciviccnincniicicicicicinieeseiesenene | Iliviiiiiis i 1,008 i o o | v 8 i,

0399999. Affiliates - U.S. non-pool - other 110,082

0499999. Total - U.S. non-pool 110,082

0799999. Total - other (non-U.S.)

0899999. Total - affiliates 230,974 5,969 3,361 9,330 17,674 110,082
1299999. Total - pools and associations
9999999 Totals 230,974 5,969 3,361 9,330 17,674 110,082




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

ID
Number

Original
Premium

Reinsurance
Premium

21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
99-1098761 .. |. 00000 . | ACAP DELAWARE INSURANCE COMPANY ................ ]S RURURUPURURUINN ISR 27,269 |.ooeenenne 6,353 [ooeeieeiiiiies [ 3,001 [ [ (1,295) [ B42 [ e e 8,601 [ e e 8,601 [
AMERICAN BANKERS INSURANCE COMPANY OF
59-0593886 .. . 10111 . [FLORIDA ..veoviiiieiieiieieeie e FLutiiiiienies oo foeeecenens 10,816 [oovveeeeeininnins fooeeeininiiiiis oo i 11,391 | e PARIK T P RO 40,944 [ e [ 40,944 [
0399999. Total authorized - affiliates - U.S. non-pool - other 38,085 6,353 3,091 10,096 542 29,553 49,635 49,635
0499999. Total authorized - affiliates - U.S. non-pool 38,085 6,353 3,091 10,096 542 29,553 49,635 49,635
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. |. 10103 . |AMERICAN AGRICULTURAL INSURANCE COMPANY ...
22-2005057 .. |.26921 . |EVEREST REINSURANCE COMPANY .............
13-2673100 .. |.22039 . | GENERAL REINSURANCE CORPORATION
74-2195939 .. [.42374 . |HOUSTON CASUALTY COMPANY ...
13-4924125 .. . 10227 . [MUNICH REINSURANCE AMERICA,
13-3138390 .. |.42307 . |NAVIGATORS INSURANCE COMPANY ...
47-0698507 .. |.23680 . |ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. [. 10219 . |QBE REINSURANCE CORPORATION ......
13-1675535 .. |.25364 . |SWISS REINSURANCE AMERICA CORPOR
31-0542366 .. |.10677 . [THE CINCINNATI INSURANCE COMPANY
13-5616275 .. |. 19453 . | TRANSATLANTIC REINSURANCE CONPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991310 ..|. 00000 . |FLORIDA HURRICANE CATASTROPHE FUND ...........
AA-9991500 .. [.00000 . [ ILLINOIS MINE SUBSIDENCE FUND ........ccceenen
1099999. Total authorized - pools - mandatory pools
AA-3194139 ..|[.00000 . |AXIS SPECIALTY LTD
AA-3190871 ..|.00000 . |LANCASHIRE INS CO LTD .
AA-1127084 .. |.00000 . |LLOYD'S SYNDICATE #1084 ..
AA-1127183 ..|.00000 . |LLOYD'S SYNDICATE #1183 ..
AA-1120085 .. |.00000 . [LLOYD'S SYNDICATE #1274 ..
AA-1127301 ..|. 00000 . |LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. |.00000 . [LLOYD'S SYNDICATE #1458 ..
AA-1120156 .. |.00000 . |LLOYD'S SYNDICATE #1686
AA-1120083 .. |.00000 . [LLOYD'S SYNDICATE #1910
AA-1120084 .. |.00000 . |LLOYD'S SYNDICATE #1955 ..
AA-1128001 .. |. 00000 . [LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. |.00000 . |LLOYD'S SYNDICATE #2003
AA-1120071 .. |.00000 . |LLOYD'S SYNDICATE #2007
AA-1128623 .. |.00000 . |LLOYD'S SYNDICATE #2623 ..
AA-1128791 ..|.00000 . |LLOYD'S SYNDICATE #2791 ..
AA-1128987 ..|.00000 . |LLOYD'S SYNDICATE #2987
AA-1126033 .. |.00000 . [LLOYD'S SYNDICATE #33
AA-1126382 .. |.00000 . |LLOYD'S SYNDICATE #382 ...
AA-1120075 ..|.00000 . [LLOYD'S SYNDICATE #4020 ..
AA-1126435 ..|.00000 . |LLOYD'S SYNDICATE #435 ...
AA-1126623 ..|.00000 . [LLOYD'S SYNDICATE #623 ...
AA-1120157 ..|.00000 . |LLOYDS SYNDICATE 1729 (DUW)
AA-1120236 .. |.00000 . [LLOYDS SYNDICATE 2843 (0AK)
AA-3190829 ..|.00000 . |MARKEL BERMUDA LIMITED .......
AA-3190686 .. |.00000 . [PARTNER REINSURANCE CO LTD ......cccoeeiveriuenes

1299999. Total authorized - other non-U.S. insurers




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) 119,374 9,931 5,912 36,420 2,587 35,629 90,479 (4,493) 94,972

1899999. Total unauthorized - affiliates - U.S. non-pool

2199999. Total unauthorized - affiliates - other (non-U.S.)

2299999. Total unauthorized - affiliates

26-2356147 .. |. 14305 . [APPLE INSURANCE COMPANY .......cocoovvoveveivieenn [AZuiiiiiiiis e [ 9,382
............ 3,822

81-0811312 .. |. 15914 . [CR LIMITED
27-3322477 .. |.13924 .| TMUS ASSURANCE CORPORATION .

2399999. Total unauthorized - other U.S. unaffiliated insurers

L¢c

00-0000000 .. |. 00000 . |AD AUTO PERFORMANCE, LTD.
AA-3190906 .. |.00000 . |AEOLUS RE LTD ........ccovuvnee
AA-0057952 .. . 00000 . [AEV REINSURANCE COMPANY, LTD.
AA-1460019 .. {.00000 . |AVLIN AG (BERMUDA BRANCH) ............
AA-3191208 .. |.00000 . | ANTARES REINSURANCE COMPANY LIMITED .
AA-6900276 .. |. 00000 . [ ARCHIPELAGO-PERFORMANCE LIMITED ...
AA-3191454 .. [.00000 . |AXA XL REINSURANCE LTD .................
AA-3191413 ..|.00000 . |BRIT REINSURANCE (BERMUDA) LIMITED .
AA-3190913 .. |.00000 . | CANOPIUS REINSURANCE LIMITED ....................
AA-0054498 .. |.00000 . [CARIBBEAN REINSURANCE COMPANY, LTD. ..........
AA-6900184 .. |.00000 . [CAROLINA PERFORMANCE, LTD ..

AA-3194161 ..|.00000 . | CATLIN INSURANCE CO LTD ............... .
AA-1780116 .. |.00000 . |CHAUCER INS CO DESIGNATED ACTIVITY CO .......
CHINA PROPERTY & CASUALTY REINSURANCE
AA-9240012 .. . 00000 . [COMPANY LTD. ....cocoovviveuiieiiiiiiiicciccie
AA-9240020 .. |.00000 . |CHINA REINSURANCE (GROUP) CORPORATION .
AA-0059617 .. |.00000 . {CO2 REINSURANCE COMPANY, LTD. ...
AA-1120191 .. {. 00000 . | CONVEX INS UK LTD
AA-3191400 .. |.00000 . | CONVEX RE LTD ......
AA-6900175 .. |. 00000 . [DNC MILAM LIMITED .
AA-0053745 .. |.00000 . EFG REINSURANCE LTD ...........
AA-3191289 .. |.00000 . |FIDELIS INSURANCE BERMUDA LTD
AA-6900186 .. . 00000 . [GENESIS PERFORMANCE, LTD ....
AA-6900261 .. |.00000 . [GT TEXAS LIMITED ............
AA-3190060 .. . 00000 . HANNOVER RE (BERMUDA)
AA-8310008 .. |. 00000 . [HUMBOLDT RE LIMITED ...
AA-0052072 .. |.00000 .  INNOVATIVE AFTERMARKET IN , e
AA-2230425 .. |.00000 . [ IRB - BRASIL RESSEGUROS S.A. .....coccevvenene
JOSEPH C. BURRELL REINSURANCE COMPANY, LTD.
AA=0059479 .. {.00000 . | ....cevverrirrrcninenincnieesineseeeneeeseneeeneeen | TOR i [ foreescee (D) s e o s foeiiiis s e o [ e i [ L 5
00-0000000 .. |. 00000 . |JV AUTO PERFORMANCE, LTD. .........
AA-8310006 .. . 00000 . (KELVIN RE LIMITED ....
AA-6900292 .. |. 00000 . [KRAMERICA LIMITED ....
AA-6900183 .. [.00000 . (LB VENTURES I, LTD
AA-6900182 .. . 00000 . (LB VENTURES II, LTD
AA-0056035 .. . 00000 . [LLRR REINSURANCE COMPANY, LTD
AA-3191239 ..{.00000 . |LUVEN RE LTD ......c.cevvrenvene .
AA-6900026 .. |.00000 . [MCNABB ACTION GROUP, LTD .......cccooveviiveurnnns
AA-3191593 .. |.00000 . |MEREO INSURANCE LIMITED
AA-3191489 .. |.00000 . |NECTARIS RE LTD
AA-6900193 .. |.00000 . | OAKMONT LIMITED
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties

AA-0053325 .. |. 00000 . [OQUELLETTE REINSURANCE LTD
AA-6900270 .. . 00000 . (POOL 3737 LIMITED .......
AA-3194232 ..{.00000 . |PELATIS INS LTD .......
AA-6900293 .. |. 00000 . [PENMARCH VENTURES, LTD
AA-1240051 .. |. 00000 . [QBE EUROPE NA/SA ............
AA-2730800 .. . 00000 . REASEGURADORA PATRIA S A ...
AA-6900196 .. |. 00000 . [REVELATION PERFORMANCE, LTD
AA-1464100 .. {.00000 . |SCOR SWITZERLAND AG ....
00-0000000 .. |. 00000 . | SHOWPLACE INVESTMENTS, .
00-0000000 .. |.00000 . |SIENNA 11 LIMITED .....cccvvvnenen
AA-3191321 ..|.00000 . |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. [.00000 . [TAIPING REINSURANCE CO, LTD ......
AA-3190870 .. |.00000 . |VALIDUS REINSURANCE LTD ............
AA-0040144 .. |.00000 . | VANDERBILT P & C INSURANCE CO LTD
AA-3191432 .. {.00000 . | VANTAGE RISK LTD ......ccovvvneee
AA-3191388 .. [.00000 . | VERMEER REINSURANCE LTD
00-0000000 .. |. 00000 . | WE AUTO PERFORMANCE, LTD ........cccoveviveucnnes

2699999. Total unauthorized - other non-U.S. insurers

2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,

2499999, 2599999 and 2699999)

3299999. Total certified - affiliates - U.S. non-pool

3599999. Total certified - affiliates - other (non-U.S.)

3699999. Total certified - affiliates

CR-3194128 .. |.00000 . |ALLIED WORLD ASSURANCE CO LTD
CR-3190770 .. {.00000 . |CHUBB TEMPEST REINSURANCE LTD
CR-3194122 .. {.00000 . |DAVINCI REINSURANCE LTD ............
CR-3194130 .. |.00000 . | ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. |. 00000 . [FIDELIS UNDERWRITING LTD .......
CR-3191190 .. {. 00000 . |HAMILTON RE LTD ..........

CR-1560483 .. |. 00000 . [HANNOVER RUCK SE .
CR-3190875 .. |.00000 . [HISCOX INSURANCE COMPANY (BERMUDA) LTD .....
CR-3190339 .. [.00000 . |RENAISSANCE REINSURANCE LTD ......
CR-1460023 .. . 00000 . [RENAISSANCERE EUROPE AG ..
CR-3190757 ..{.00000 . |XL RE LTD ..oovvvevrieiiinnes

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,

3999999 and 4099999) 26,955 503 476 4,508 45 5,532 (1,372) 6,904
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)
5099999. Total reciprocal jurisdiction - affiliates
RJ-3194126 .. |.00000 . |ARCH REINSURANCE LTD .....covvveerveeeerreirienns BMU. oo foeeeeienes e e 402 | 19 [ e 13 [ e B s T i [ e TT e o (23)[eeeeeeeines [ 100 [oeoeceiiieiine
RJ-3191437 ..{.00000 . |GROUP ARK INS LIMITED (GAIL) ....cccocvvvivnne BWU..cooiiiis [ foeveee 8,402 .o 50 | e 49 [ o 183 [ 5 | o o 87 i oo (T79)|-eeeiiiiies [ 1,066 [..ooveeiine
SIRIUS INTERNATIONAL INSURANCE CORPORATION
RJ-1440076 .. [. 00000 . | ....eieiririeiieieiesie et SWE. ..o o forcee 456 | 493 | feeiiin 49 | o, 265 [ooiiiiiiinnes 5 | fereiniiiiiin o, 812 | | 158 |oiiiiiiis [ 654 |
5499999. Total reciprocal jurisdiction - other non-U.S. insurers 9,260 562 111 492 11 1,176 (644) 1,820
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) 9,260 562 11 492 1 1,176 (644) 1,820
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) 639,758 17,839 7,608 33 53,443 2,968 56,033 137,924 9,372 128,552 9,835
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)
9999999 Totals 639,758 17,839 7,608 33 53,443 2,968 56,033 137,924 9,372 128,552 9,835
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY ........civieiriiiiiniiiiiniiriens foereneninniiniinee [orrerenenenines foerenienieniininee [oreseseniieies foevesesenenenns T 8,691 |voiiiiiiiiiiins feries XXX v [ XXX v [ XXX v [ XXX v [ XXX.......
59-0593886 .. | AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA ....ccoceveee feonieninniiiinns fonniiiiiiiiiices feiieiiiiiiiis fooriesiisieniienee feeriisiiesieeneens 40,944 | [ .0, S ST LS. S, ST .0, S ST LS. S, ST XXX.......
0399999. Total authorized - affiliates - U.S. non-pool - other 49,635 XXX XXX XXX XXX XXX
0499999. Total authorized - affiliates - U.S. non-pool 49,635 XXX XXX XXX XXX XXX
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY .......cccecvrieennen.
22-2005057 .. | EVEREST REINSURANCE COMPANY .............
13-2673100 .. [ GENERAL REINSURANCE CORPORATION
74-2195939 .. [HOUSTON CASUALTY COMPANY ...........
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC
13-3138390 .. |NAVIGATORS INSURANCE COMPANY
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. |QBE REINSURANCE CORPORATION ......
13-1675535 .. [ SWISS REINSURANCE AMERICA CORPORATION .
31-0542366 .. | THE CINCINNATI INSURANCE COMPANY .....
13-5616275 .. [ TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991310 .. [FLORIDA HURRICANE CATASTROPHE FUND .......cceeverieiriiiieas
AA-9991500 .. | ILLINOIS MINE SUBSIDENCE FUND .......ccoiiimmmnmnnninninsinens
1099999. Total authorized - pools - mandatory pools
AA-3194139 .. [AXIS SPECIALTY LTD
AA-3190871 .. [LANCASHIRE INS CO LTD
AA-1127084 .. [LLOYD'S SYNDICATE #1084
AA-1127183 .. [LLOYD'S SYNDICATE #1183 ..
AA-1120085 .. |LLOYD'S SYNDICATE #1274 ..
AA-1127301 .. [LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. |LLOYD'S SYNDICATE #1458 ..
AA-1120156 .. |LLOYD'S SYNDICATE #1686 ..
AA-1120083 .. |LLOYD'S SYNDICATE #1910 ..
AA-1120084 .. |LLOYD'S SYNDICATE #1955 ..
AA-1128001 .. |LLOYD'S SYNDICATE #2001
AA-1128003 .. [LLOYD'S SYNDICATE #2003
AA-1120071 .. [LLOYD'S SYNDICATE #2007 ..
AA-1128623 .. |LLOYD'S SYNDICATE #2623 ..
AA-1128791 .. [LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. [LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. [LLOYD'S SYNDICATE #33 .....
AA-1126382 .. |LLOYD'S SYNDICATE #382 ...
AA-1120075 .. |LLOYD'S SYNDICATE #4020 ..
AA-1126435 .. [LLOYD'S SYNDICATE #435 ......ooiiiiiieiiiienienieenieenieenieeniees foeenieeneenienies [eveeseeseeneene feeseeseeseeneens
AA-1126623 .. |LLOYD'S SYNDICATE #623 .......eereereeerieenieeniienieeieeiesnesiees foeriesienieniens foeereeneeiesies Joreesieenieenieens
AA-1120157 .. |LLOYDS SYNDICATE 1729 (DUW) ....oceiiviiiiiiiiiiiiiiiiiiiiiiiiiiiiis forsniniiniiiiiiies |ooieiiciiiiicieies forsnscininannes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
AA-1120236 .. |LLOYDS SYNDICATE 2843 (0AK) (82)].... e
AA-3190829 .. MARKEL BERMUDA LIMITED ....... ..(69)
AA-3190686 .. | PARTNER REINSURANCE CO LTD . s .. 615
1299999. Total authorized - other non-U.S. insurers 1,004 1,195 XXX (431)
1499999. Total authorized excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
26-2356147 .. | APPLE INSURANCE COMPANY
81-0811312 .. |CR LIMITED
27-3322477 .. [TMUS ASSURANCE CORPORATION ....veevieiieiiiiniiisiie e
2399999. Total unauthorized - other U.S. unaffiliated insurers
00-0000000 .. [AD AUTO PERFORMANCE, LTD. ..
AA-3190906 .. |AEOLUS RE LTD ..........
AA-0057952 .. | AEV REINSURANCE COMPANY, .
AA-1460019 .. [AMLIN AG (BERMUDA BRANCH) ............
AA-3191298 .. | ANTARES REINSURANCE COMPANY LIMITED .
AA-6900276 .. | ARCHIPELAGO-PERFORMANCE L IMITED
AA-3191454 .. | AXA XL REINSURANCE LTD
AA-3191413 ..|BRIT REINSURANCE (BERMUDA) LIMITED
AA-3190913 .. | CANOPIUS REINSURANCE LIMITED ...........
AA-0054498 .. | CARIBBEAN REINSURANCE COMPANY, LTD
AA-6900184 .. | CAROLINA PERFORMANCE, LTD ..
AA-3194161 .. | CATLIN INSURANCE CO LTD .........
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO ...........
AA-9240012 .. |CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD.
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION .........cccoovivieuenene
AA-0059617 .. |CO2 REINSURANCE COMPANY, LTD. ......cccoevenee.
AA-1120191 .. | CONVEX INS UK LTD ...
AA-3191400 .. | CONVEX RE LTD .......
AA-6900175 .. |DMC MILAM LIMITED .
AA-0053745 .. |EFG REINSURANCE LTD ...........
AA-3191289 .. |FIDELIS INSURANCE BERMUDA LTI
AA-6900186 .. | GENESIS PERFORMANCE, LTD ....
AA-6900261 .. |GT TEXAS LIMITED ............
AA-3190060 .. |HANNOVER RE (BERMUDA) LTD
AA-8310008 .. [HUMBOLDT RE LIMITED ...coviuiieieiniinienienieeiesie s
AA-0052072 .. | INNOVATIVE AFTERMARKET INSURANCE, LTD.
AA-2230425 .. | IRB - BRASIL RESSEGUROS S.A. ....cccoevveeene
AA-0059479 .. | JOSEPH C. BURRELL REINSURANCE COMPANY, LTD.
00-0000000 .. {JV AUTO PERFORMANCE, LTD.

AA-8310006 .

KELVIN RE LIMITED
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
AA-6900292 .. |KRAMERICA LIMITED ...ccueetieeieieeieeie e eieeiee feesieesiee e
AA-6900183 .. |LB VENTURES I, LTD ..
AA-6900182 .. [LB VENTURES |1, LTD ....
AA-0056035 .. |LLRR REINSURANCE COMPANY, LTD
AA-3191239 .. [LUMEN RE LTD .....
AA-6900026 .. | MCNABB ACTION GROUP, .
AA-3191593 .. [MEREO INSURANCE LIMITED ..
AA-3191489 .. [NECTARIS RE LTD ...
AA-6900193 .. [ OAKMONT LIMITED .eueiiueeiueesiienieenieeieeieeee s siee e ereeeeeeeseesneas
AA-0053325 .. | OUELLETTE REINSURANCE LTD
AA-6900270 .. |POOL 3737 LIMITED ....
AA-3194232 .. [PELATIS INS LTD .......
AA-6900293 .. | PENMARCH VENTURES, LTD
AA-1240051 .. |GBE EUROPE NA/SA .........
AA-2730800 .. | REASEGURADORA PATRIA S A ...
AA-6900196 .. |REVELATION PERFORMANCE, LTD
AA-1464100 .. [SCOR SWITZERLAND AG ...........
00-0000000 .. | SHOWPLACE INVESTMENTS, LTD. .eoeeveeiieeriienieenieeieeiieneenes [oereenieenieenieenne
00-0000000 .. |SIENNA || LIMITED
AA-3191321 .. [SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. | TAIPING REINSURANCE CO, LTD ......
AA-3190870 .. [VALIDUS REINSURANCE LTD ............ 1,823 |...
AA-0040144 .. [VANDERBILT P & C INSURANCE CO LTD
AA-3191432 .. [ VANTAGE RISK LTD ........c.....
AA-3191388 .. [ VERMEER REINSURANCE LTD ..
00-0000000 .. |WE AUTO PERFORMANCE, LTD ....
2699999. Total unauthorized - other non-U.S. insurers 1,823
2899999. Total unauthorized excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) 1,823
3299999. Total certified - affiliates - U.S. non-pool
3599999. Total certified - affiliates - other (non-U.S.)
3699999. Total certified - affiliates
CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD
CR-3190770 .. |CHUBB TEMPEST REINSURANCE LTD
CR-3194122 .. [DAVINCI REINSURANCE LTD ............
CR-3194130 .. [ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. |FIDELIS UNDERWRITING LTD ...
CR-3191190 .. [HAMILTON RE LTD
CR-1560483 .. |HANNOVER RUCK SE
CR-3190875 .. |HISCOX INSURANCE COMPANY (BERMUDA) LTD
CR-3190339 .. [RENAISSANCE REINSURANCE LTD ............. 1,813
CR-1460023 .. | RENAISSANCERE EUROPE AG ..

CR-3190757 ..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) |(Cols. 29-30)[ Col.31) |(Cols. 31-32)| Equivalent Col. 34) Col. 34)
4099999. Total certified - other non-U.S. insurers 4,219 3,361 XXX 5,046 486 1 5,531 6,637 (1,372) 8,009 6,562 1,447 XXX 172 39
4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999) 4,219 3,361 5,046 486 1 5,531 6,637 (1,372) 8,009 6,562 1,447 XXX 172 39
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX

4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999. Total reciprocal jurisdiction - affiliates

RJ-3194126 .. | ARCH REINSURANCE LTD ......
RJ-3191437 .. [GROUP ARK INS LIMITED (GAIL) ........
RJ-1440076 .. [SIRIUS INTERNATIONAL INSURANCE CORPORATION ...

5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and

5499999) 2 XXX (642) 1,818 150 1,026 1,231 (644) 1,875 2 1,873 XXX 55
5799999. Total authorized, unauthorized, reciprocal jurisdiction

and certified excluding Protected Cells (Sum of

1499999, 2899999, 4299999 and 5699999) 7,046 59,647 XXX 62,966 39,628 98,296 1,446 56,214 67,457 9,255 58,201 38, 106 20,096 XXX 1,093 542
5899999. Total Protected Cells (Sum of 1399999, 2799999,

4199999 and 5599999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999999 Totals 7,046 59,647 XXX 62,966 39,628 98,296 1,446 56,214 67,457 9,255 58,201 38,106 20,096 XXX 1,093 542
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable | on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY ................. . .6,353 ..6,353 |..
59-0593886 .. | AMERICAN BANKERS INSURANCE COMPANY OF FLORIDA ..... |overeeieniniinies forrornininninninee foorinininininies forsensinninninninnee Joonneneneninies fornonsennonnonninnee Jooesesnnnsenies forsorsonnonnonninnee |ooenenienenienies forsoesonsonnonnonnes
0399999. Total authorized - affiliates - U.S. non-pool -
other
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY ..
22-2005057 .. | EVEREST REINSURANCE COMPANY .............
13-2673100 .. [ GENERAL REINSURANCE CORPORATION
74-2195939 .. [HOUSTON CASUALTY COMPANY ...........
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC
13-3138390 .. |NAVIGATORS INSURANCE COMPANY
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. |QBE REINSURANCE CORPORATION ......
13-1675535 .. [ SWISS REINSURANCE AMERICA CORPORATION .
31-0542366 .. | THE CINCINNATI INSURANCE COMPANY ..
13-5616275 .. [ TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991310 .. |FLORIDA HURRICANE CATASTROPHE FUND .........ccccceenne
AA-9991500 .. | ILLINOIS MINE SUBSIDENCE FUND .......ccoroiirrurnninnes
1099999. Total authorized - pools - mandatory pools
AA-3194139 .. [AXIS SPECIALTY LTD
AA-3190871 .. [LANCASHIRE INS CO LTD
AA-1127084 .. [LLOYD'S SYNDICATE #1084
AA-1127183 .. [LLOYD'S SYNDICATE #1183 ..
AA-1120085 .. |LLOYD'S SYNDICATE #1274 ..
AA-1127301 .. [LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. |LLOYD'S SYNDICATE #1458 ..
AA-1120156 .. |LLOYD'S SYNDICATE #1686 ..
AA-1120083 .. |LLOYD'S SYNDICATE #1910 ..
AA-1120084 .. |LLOYD'S SYNDICATE #1955 ..
AA-1128001 .. |LLOYD'S SYNDICATE #2001
AA-1128003 .. [LLOYD'S SYNDICATE #2003
AA-1120071 .. [LLOYD'S SYNDICATE #2007 ..
AA-1128623 .. |LLOYD'S SYNDICATE #2623 ..
AA-1128791 .. [LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. [LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. [LLOYD'S SYNDICATE #33 .....
AA-1126382 .. |LLOYD'S SYNDICATE #382 ...
AA-1120075 .. |LLOYD'S SYNDICATE #4020 ..
AA-1126435 .. [LLOYD'S SYNDICATE #435
AA-1126623 .. |LLOYD'S SYNDICATE #623
AA-1120157 .. [LLOYDS SYNDICATE 1729 (DUW) ....eeiveeiveiieiniiiniiniiian foeeneennenneniies Jooressuesinnsinnnins foenuesnuessnnsinnnee foesouesnnesiuasonnne [rresnuessunsnnnsones Joonessuesuenonnnons |ooneesnussnuesnuanee foasuesouenunnnnns [oreseesneenienniens oreensesseessnesnns
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
AA-1120236 .. [LLOYDS SYNDICATE 2843 (0AK) e | . . .
AA-3190829 .. |MARKEL BERMUDA LIMITED ....... 4.
AA-3190686 .. |PARTNER REINSURANCE CO LTD ......cccoccovvcvicnicinnnns fooevineineen 59 | v Jvvviiiiiinns fovvvseeennn 110 i 11 i 170 [ foiiiiiiiiin o, 170
1299999. Total authorized - other non-U.S. insurers 348 361 366 714 714
1499999. Total authorized excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and
1299999) 9,110 816 821 9,931 9,931 816 591 8.3 7.8 8.2 XXX 6
1899999. Total unauthorized - affiliates - U.S. non-pool XXX
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX
2299999. Total unauthorized - affiliates XXX
26-2356147 .. | APPLE INSURANCE COMPAN
81-0811312 .. [CR LIMITED ...
27-3322477 .. [ TMUS ASSURANCE RAT
2399999. Total unauthorized - other U.S. unaffiliated
insurers
00-0000000 .. |AD AUTO PERFORMANCE, LTD. .........
AA-3190906 .. [AEOLUS RE LTD ...occveveveeeennes
AA-0057952 .. | AEV REINSURANCE COMPANY, LTD.
AA-1460019 .. [AMLIN AG (BERMUDA BRANCH) ............
AA-3191298 .. [ ANTARES REINSURANCE COMPANY LIMITED .
AA-6900276 .. | ARCHIPELAGO-PERFORMANCE LIMITED ....
AA-3191454 .. [AXA XL REINSURANCE LTD ......cccccernnen
AA-3191413 ..[BRIT REINSURANCE (BERMUDA) LIMITED
AA-3190913 .. [ CANOPIUS REINSURANCE LIMITED ....ccevveeeeieieeieenens
AA-0054498 .. | CARIBBEAN REINSURANCE COMPANY, LTD. ........
AA-6900184 .. | CAROLINA PERFORMANCE, LTD
AA-3194161 .. [CATLIN INSURANCE CO LTD .........
AA-1780116 .. [CHAUCER INS CO DESIGNATED ACTIVITY CO ...ocevervennnen
CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD.
AA-9240012 ..
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION .
AA-0059617 .. [CO2 REINSURANCE COMPANY, LTD. .......
AA-1120191 .. [CONVEX INS UK LTD
AA-3191400 .. [CONVEX RE LTD
AA-6900175 .. [DMC MILAM LIMITED .
AA-0053745 .. |EFG REINSURANCE LTD ...........
AA-3191289 .. [FIDELIS INSURANCE BERMUDA LTD
AA-6900186 .. [GENESIS PERFORMANCE, LTD
AA-6900261 .. [GT TEXAS LIMITED ............
AA-3190060 .. |HANNOVER RE (BERMUDA) LTD
AA-8310008 .. [HUMBOLDT RE LIMITED ...............
AA-0052072 .. | INNOVATIVE AFTERMARKET INSURANCE, LTD. ...............
AA-2230425 .. | IRB - BRASIL RESSEGUROS S.A. ...ocoovvvviiiiiiiiiicnae,

AA-0059479 ..

JOSEPH C. BURRELL REINSURANCE COMPANY, LTD. ........
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
00-0000000 .. | JV AUTO PERFORMANCE, LTD. e | . . .
AA-8310006 .. [KELVIN RE LIMITED ....
AA-6900292 .. [KRAMERICA LIMITED ....
AA-6900183 .. [LB VENTURES I, LTD ..
AA-6900182 .. [LB VENTURES II, LTD ...
AA-0056035 .. LLRR REINSURANCE COVPANY, LTD
AA-3191239 .. [LUMEN RE LTD ....cocvvvinnnnee.
AA-6900026 .. [MCNABB ACTION GROUP, LTD .
AA-3191593 .. [MEREO INSURANCE LIMITED ..
AA-3191489 .. |NECTARIS RE LTD
AA-6900193 .. [ OAKMONT LIMITED ....
AA-0053325 .. |QUELLETTE REINSURANCE LTD
AA-6900270 .. [POOL 3737 LIMITED ...
AA-3194232 .. |PELATIS INS LTD
AA-6900293 .. [PENMARCH VENTURES, LTD
AA-1240051 .. |QBE EUROPE NA/SA ............
AA-2730800 .. [REASEGURADORA PATRIA S A ...
AA-6900196 .. [REVELATION PERFORMANCE, LTD
AA-1464100 .. [SCOR SWITZERLAND AG ...
00-0000000 .. | SHOWPLACE INVESTVENTS, .
00-0000000 .. |SIENNA 1 LIMITED ....ccoovevvnennnene
AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. [TAIPING REINSURANCE CO, LTD ....cccoovevvicririiiiiciiies forieiiieiiiiiine
AA-3190870 .. [ VALIDUS REINSURANCE LTD .....cocveuivieiiiiiiriciiiiiiiens oo 210
AA-0040144 .. | VANDERBILT P & C INSURANCE CO LTD
AA-3191432 .. | VANTAGE RISK LTD ...............
AA-3191388 .. | VERMEER REINSURANCE LTD ..
00-0000000 .. |WE AUTO PERFORMANCE, LTD .......ccccoviiiviicniiciniicinins |oveienas
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999
and 2699999) 6,709
3299999. Total certified - affiliates - U.S. non-pool
3599999. Total certified - affiliates - other (non-U.S.)
3699999. Total certified - affiliates
CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD
CR-3190770 .. [CHUBB TEMPEST REINSURANCE LTD
CR-3194122 .. [DAVINCI REINSURANCE LTD ............
CR-3194130 .. [ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. |FIDELIS UNDERWRITING LTD ...
CR-3191190 .. [HAMILTON RE LTD ..........
CR-1560483 .. |HANNOVER RUCK SE
CR-3190875 .. |HISCOX INSURANCE COMPANY (BERMUDA) LTD ....cveeveene foomieniiiiiiiins oo Joeereeneeiceies foeeeeeiiiicis [

CR-3190339 ..

RENAISSANCE REINSURANCE LTD ......ccevvviiiiiiniiinnnen,
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50

CR-1460023 .. RENAISSANCERE EUROPE AG ..

CR-3190757 .. [XL RE LTD ...coovveniiciiiciiiiiiiiiinscinscinscinieinsiens fooneeneneneen 121 oo v o o v v 121 i v o
4099999. Total certified - other non-U.S. insurers 503
4299999. Total certified excluding Protected Cells (Sum of

3699999, 3799999, 3899999, 3999999 and

4099999) 503 503 503
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-

pool
4999999. Total reciprocal jurisdiction - affiliates - other

(non-U.S.)

5099999. Total reciprocal jurisdiction - affiliates

RJ-3194126 .. | ARCH REINSURANCE LTD ......
RJ-3191437 .. [GROUP ARK INS LIMITED (GAIL) ........
RJ-1440076 .. |[SIRIUS INTERNATIONAL INSURANCE CORPORATION .........

5499999. Total reciprocal jurisdiction - other non-U.S.
insurers

5699999. Total reciprocal jurisdiction excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999)

2%

5799999. Total authorized, unauthorized, reciprocal
jurisdiction and certified excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and
5699999)

16,438

132

35

1,234

1,401

17,839

17,839

1,234

1,222

7.9

6.5

6.9

5899999. Total Protected Cells (Sum of 1399999,
2799999, 4199999 and 5599999)

9999999 Totals

16,438

132

35

1,234

1,401

17,839

17,839

1,234

1,222

7.9

6.5

6.9
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
99-1098761 .. [ ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. | AMERICAN BANKERS [NSURANCE COMPANY OF FLORIDA
0399999. Total authorized - affiliates - U.S. non-pool - other
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY
22-2005057 .. |EVEREST REINSURANCE COMPANY .............
13-2673100 .. [ GENERAL REINSURANCE CORPORATION
74-2195939 .. |HOUSTON CASUALTY COMPANY ...
13-4924125 .. |MUNICH REINSURANCE AMERICA,
13-3138390 .. NAVIGATORS INSURANCE COMPANY .
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. |GBE REINSURANCE CORPORATION ......
13-1675535 .. [ SWISS REINSURANCE AMERICA CORPOR .
31-0542366 .. [THE CINCINNATI INSURANCE COMPANY ...
13-5616275 .. [ TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991310 .. [FLORIDA HURRICANE CATASTROPHE FUND
AA-9991500 .. [ ILLINOIS MINE SUBSIDENCE FUND
1099999. Total authorized - pools - mandatory pools
AA-3194139 ..|AXIS SPECIALTY LTD
AA-3190871 .. [LANCASHIRE INS CO LTD .
AA-1127084 .. [LLOYD'S SYNDICATE #1084 ..
AA-1127183 .. [LLOYD'S SYNDICATE #1183
AA-1120085 .. |LLOYD'S SYNDICATE #1274
AA-1127301 .. [LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. [LLOYD'S SYNDICATE #1458 ..
AA-1120156 .. [LLOYD'S SYNDICATE #1686
AA-1120083 .. |LLOYD'S SYNDICATE #1910
AA-1120084 .. |LLOYD'S SYNDICATE #1955 ..
AA-1128001 .. [LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. [LLOYD'S SYNDICATE #2003
AA-1120071 .. [LLOYD'S SYNDICATE #2007
AA-1128623 .. |LLOYD'S SYNDICATE #2623 ..
AA-1128791 .. [LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. [LLOYD'S SYNDICATE #2987
AA-1126033 .. |LLOYD'S SYNDICATE #33
AA-1126382 .. |LLOYD'S SYNDICATE #382 ...
AA-1120075 .. [LLOYD'S SYNDICATE #4020 ..
AA-1126435 .. [LLOYD'S SYNDICATE #435




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;

From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral

(Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral

Col. 58) Col.58)  |exceed 100%)| 45*20%) | Col. 61]) 20%) Col.63) | 63-Col.66) | Col. 67 Col. 63)
AA-1126623 . |LLOYD'S SYNDICATE #623

AA-1120157 . |LLOYDS SYNDICATE 1729 (DUW)
AA-1120236 .. [LLOYDS SYNDICATE 2843 (OAK) ..
AA-3190829 . |MARKEL BERWUDA LIMITED .......
AA-3190686 . |PARTNER REINSURANGE CO LTD .

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)

1899999. Total unauthorized - affiliates - U.S. non-pool

2199999. Total unauthorized - affiliates - other (non-U.S.)

2299999. Total unauthorized - affiliates

L'S¢

26-2356147 .. APPLE INSURANCE COMPANY
81-0811312 .. [CR LIMITED
27-3322477 .. [TMUS ASSURANCE CORPORATION ...ovvveveveiiiieiiiiiiiiiciiieisiens

2399999. Total unauthorized - other U.S. unaffiliated insurers

00-0000000 .. |AD AUTO PERFORMANCE, LTD. ..
AA-3190906 .. [ AEOLUS RE LTD
AA-0057952 .. [AEV REINSURANCE COMPANY, LTD. ..........
AA-1460019 .. [AMLIN AG (BERMUDA BRANCH) ............
AA-3191208 .. | ANTARES REINSURANCE COMPANY LIMITED
AA-6900276 .. | ARCHIPELAGO-PERFORMANCE LIMITED
AA-3191454 .. [AXA XL REINSURANCE LTD
AA-3191413 .. |BRIT REINSURANCE (BERVUDA) LIMITED
AA-3190913 .. | CANOPIUS REINSURANCE LIMITED ...........
AA-0054498 .. [CARIBBEAN REINSURANCE COMPANY, LTD. ........
AA-6900184 .. CAROLINA PERFORMANCE, LTD
AA-3194161 .. |CATLIN INSURANCE CO LTD .........
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO ........... .
AA-9240012 .. [CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD. .......
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION
AA-0059617 .. [CO2 REINSURANCE COMPANY, LTD. .......
AA-1120191 .. | CONVEX INS UK LTD ....
AA-3191400 .. [CONVEX RE LTD .......
AA-6900175 .. [DMC MILAM LIMITED ...
AA-0053745 .. |EFG REINSURANCE LTD ...........
AA-3191289 .. [FIDELIS INSURANCE BERMUDA LTD
AA-6900186 .. [GENESIS PERFORMANCE, LTD ....
AA-6900261 .. [GT TEXAS LIMITED .........
AA-3190060 .. [HANNOVER RE (BERMUDA) L
AA-8310008 .. [HUMBOLDT RE LIMITED ...............

AA-0052072 .. | INNOVATIVE AFTERMARKET INSURANCE, LTD. .....cccovvevivennnee




A4

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
AA-2230425 .. | IRB - BRASIL RESSEGUROS S.A. ...ooriieiieeiieienieeie e sieeas
AA-0059479 .. |JOSEPH C. BURRELL REINSURANCE COMPANY, LTD.
00-0000000 .. | JV AUTO PERFORMANCE, LTD. ......
AA-8310006 .. [KELVIN RE LIMITED ....
AA-6900292 .. |KRAMERICA LIMITED ....
AA-6900183 .. [LB VENTURES I, LTD ..
AA-6900182 .. [LB VENTURES |1, LTD ....
AA-0056035 .. LLRR REINSURANCE COMPANY, LTD
AA-3191239 .. [LUMEN RE LTD ....cceeveveeennene
AA-6900026 .. [MCNABB ACTION GROUP, LTD .
AA-3191593 .. [MEREO INSURANCE LIMITED
AA-3191489 .. |NECTARIS RE LTD ...
AA-6900193 .. [ OAKMONT LIMITED ....
AA-0053325 .. |QUELLETTE REINSURANCE LTD
AA-6900270 .. [POOL 3737 LIMITED
AA-3194232 .. | PELATIS INS LTD
AA-6900293 .. | PENMARCH VENTURES, LTD
AA-1240051 .. |QBE EUROPE NA/SA ............
AA-2730800 .. |REASEGURADORA PATRIA S A
AA-6900196 .. [REVELATION PERFORMANCE, LTD
AA-1464100 .. [SCOR SWITZERLAND AG ...........
00-0000000 .. | SHOWPLACE INVESTVENTS, LTD.
00-0000000 .. |SIENNA I LIMITED ...ccceeveeeneennenn
AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. | TAIPING REINSURANCE CO, LTD ......
AA-3190870 .. [VALIDUS REINSURANCE LTD ............
AA-0040144 .. [VANDERBILT P & C INSURANCE CO LTD
AA-3191432 .. | VANTAGE RISK LTD .....
AA-3191388 .. [ VERMEER REINSURANCE LTD ..
00-0000000 .. | WE AUTO PERFORMANCE, LTD ....
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999)
3299999. Total certified - affiliates - U.S. non-pool
3599999. Total certified - affiliates - other (non-U.S.)
3699999. Total certified - affiliates
CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD 3 .10/01/2014 ..
CR-3190770 .. [CHUBB TEMPEST REINSURANCE LTD .2 .01/0172021 ..
CR-3194122 .. |DAVINCI REINSURANCE LTD ..... . |4 .10/31/2018 ..
CR-3194130 .. [ENDURANCE SPECIALTY INSURANCI .3 .10/01/2014 ..
CR-1120175 .. [FIDELIS UNDERWRITING LTD ... 4 .01/01/2024 ..
CR-3191190 .. [HAMILTON RE LTD 3 .11/03/2016 ..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 Rating 100%) Deferral Col. 57) Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) Col. 63) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
CR-1560483 .. [HANNOVER RUCK SE .10/01/2014 ..
CR-3190875 .. [HISCOX INSURANCE COMPANY (BERMUDA) LTD .01/01/2017 ..
CR-3190339 .. |RENAISSANCE REINSURANCE LTD .01/01/2020 ..
CR-1460023 .. RENAISSANCERE EUROPE AG .01/01/2019 ..
CR-3190757 .. [XL RE LTD .01/01/2019 ..

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999)

4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999. Total reciprocal jurisdiction - affiliates

€6c

RJ-3194126 .. | ARCH REINSURANCE LTD
RJ-3191437 ..|GROUP ARK INS LIMITED (GAIL) ........
RJ-1440076 .. [SIRIUS INTERNATIONAL INSURANCE CORPORATION .

5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,

5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding

Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX 6,894 10 3 XXX XXX 6,903 1
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX XXX XXX

9999999 Totals XXX 6,894 10 3 XXX XXX 6,903 1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7 72

Provision for Overdue

Provision for Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. | AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA
0399999. Total authorized - affiliates - U.S. non-pool - other
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY .......ceeieireeriirirniinieniinieniesieneeees
22-2005057 .. | EVEREST REINSURANCE COMPANY .............
13-2673100 .. | GENERAL REINSURANCE CORPORATION
74-2195939 .. [HOUSTON CASUALTY COMPANY ...........
13-4924125 .. [MUNICH REINSURANCE AMERICA, INC
13-3138390 .. |NAVIGATORS INSURANCE COMPANY
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. |QBE REINSURANCE CORPORATION ......
13-1675535 .. | SWISS REINSURANCE AMERICA CORPORAT [ON
31-0542366 .. | THE CINCINNATI INSURANCE COMPANY
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991310 .. |FLORIDA HURRICANE CATASTROPHE FUND
AA-9991500 .. [ ILLINOIS MINE SUBSIDENCE FUND
1099999. Total authorized - pools - mandatory pools
AA-3194139 .. [AXIS SPECIALTY LTD .ueeeiueetietieeeete st seee sttt et nnee s
AA-3190871 .. |LANCASHIRE INS CO LTD
AA-1127084 .. [LLOYD'S SYNDICATE #1084 ..
AA-1127183 .. |LLOYD'S SYNDICATE #1183 ..
AA-1120085 .. [LLOYD'S SYNDICATE #1274
AA-1127301 .. |LLOYD'S SYNDICATE #1301
AA-1120102 .. |LLOYD'S SYNDICATE #1458 ..
AA-1120156 .. |LLOYD'S SYNDICATE #1686 ..
AA-1120083 .. |LLOYD'S SYNDICATE #1910 ..
AA-1120084 .. |LLOYD'S SYNDICATE #1955 ..
AA-1128001 .. |LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. |LLOYD'S SYNDICATE #2003 ..
AA-1120071 .. [LLOYD'S SYNDICATE #2007 ..
AA-1128623 .. |LLOYD'S SYNDICATE #2623 ..
AA-1128791 .. [LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. |LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. [LLOYD'S SYNDICATE #33 .....
AA-1126382 .. |LLOYD'S SYNDICATE #382
AA-1120075 .. |LLOYD'S SYNDICATE #4020
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

AA-1126435 .. |LLOYD'S SYNDICATE #435
AA-1126623 .. |LLOYD'S SYNDICATE #623 ...
AA-1120157 .. |LLOYDS SYNDICATE 1729 (DUW)
AA-1120236 .. |LLOYDS SYNDICATE 2843 (0AK)
AA-3190829 .. |MARKEL BERMUDA LIMITED
AA-3190686 .. | PARTNER REINSURANCE CO LTD .
1299999. Total authorized - other non-U.S. insurers
1499999. Total authorized excluding Protected Cells (Sum of 0899999,

0999999, 1099999, 1199999 and 1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
26-2356147 .. | APPLE INSURANCE COMPANY
81-0811312 .. {CR LIMITED ....cceevrerenee
27-3322477 .. | TMUS ASSURANCE CORPORATION .
2399999. Total unauthorized - other U.S. unaffiliated insurers
00-0000000 .. [AD AUTO PERFORMANCE, LTD. ..
AA-3190906 .. [ AEOLUS RE LTD
AA-0057952 .. | AEV REINSURANCE COMPANY, LTD. ..........
AA-1460019 .. [AMLIN AG (BERMUDA BRANCH) ............
AA-3191298 .. | ANTARES REINSURANCE COMPANY LIMITED .
AA-6900276 .. | ARCHIPELAGO-PERFORMANCE LIMITED ....
AA-3191454 .. | AXA XL REINSURANCE LTD .............
AA-3191413 ..|BRIT REINSURANCE (BERMUDA) LIMITI
AA-3190913 .. | CANOPIUS REINSURANCE LIMITED ...........
AA-0054498 .. | CARIBBEAN REINSURANCE COMPANY, LTD
AA-6900184 .. | CAROLINA PERFORMANCE, LTD ..
AA-3194161 .. [CATLIN INSURANCE CO LTD .........
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO ...........
AA-9240012 .. | CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD.
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION ...
AA-0059617 .. |C02 REINSURANCE COMPANY, LTD. .......
AA-1120191 .. | CONVEX INS UK LTD ...
AA-3191400 .. [CONVEX RE LTD .......
AA-6900175 .. |DMC MILAM LIMITED ....
AA-0053745 .. |EFG REINSURANCE LTD
AA-3191289 .. |FIDELIS INSURANCE BERMUDA LTD
AA-6900186 .. |GENESIS PERFORMANCE, LTD ....
AA-6900261 .. |GT TEXAS LIMITED
AA-3190060 .. |HANNOVER RE (BERMUDA) LTD ....tiiieiiisiiesiiasiiasteasteaseeieessesssassnasinassnessnens [sueesesnsesnnesnnesnesnesnnesneens [sonessnesneenseensesnsesnnesnnesnnese Joaneesseessessnesnnesseesnnesnnesoees foovuesruessuess XKKurreeruesruesvuafoernneereeriees XKKiooorirerinenaforeniiiiie e XXX i fovesieeseesss XX
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SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

70 Provision for Overdue Authorized and
Provision for Unauthorized Reinsurance Reciprocal Jurisdiction Reinsurance Total Provision for Reinsurance
71 72 73 74 75 76 77 78
Complete if Complete if
Col. 52 = "Yes"; Col. 52 = "No";
Otherwise Enter 0 Otherwise Enter 0
Greater of 20% of Net
20% of Recoverable Recoverable Net of
on Paid Losses & Funds Held &
20% of Provision for Overdue LAE Over 90 Days Collateral, or 20% of
Recoverable on Paid Provision for Reinsurance from Past Due Amounts Recoverable on Paid | Provision for Amounts
Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
AA-8310008 .. |HUMBOLDT RE LIMITED
AA-0052072 .. | INNOVATIVE AFTERMARKET INSURANCE, LTD.
AA-2230425 .. | IRB - BRASIL RESSEGUROS S.A. ....cccoevvenenne
AA-0059479 .. [JOSEPH C. BURRELL REINSURANCE COMPANY, LTD. .............
00-0000000 .. [JV AUTO PERFORMANCE, LTD. ......
AA-8310006 .. [KELVIN RE LIMITED ....
AA-6900292 .. |KRAMERICA LIMITED ....
AA-6900183 .. |LB VENTURES I, LTD
AA-6900182 .. |LB VENTURES |1, LTD
AA-0056035 .. |LLRR REINSURANCE COMPANY, LTD
AA-3191239 .. |LUMEN RE LTD ...coovvvvireinns
AA-6900026 .. |MCNABB ACTION GROUP, LTD .
AA-3191593 .. |MEREO INSURANCE LIMITED ..
AA-3191489 .. [NECTARIS RE LTD ...
AA-6900193 .. | OAKMONT LIMITED ....
AA-0053325 .. | OUELLETTE REINSURANCE LTD
AA-6900270 .. |POOL 3737 LIMITED .
AA-3194232 .. [PELATIS INS LTD .......
AA-6900293 .. | PENVARCH VENTURES, LTD
AA-1240051 .. | GBE EUROPE NA/SA ............
AA-2730800 .. |REASEGURADORA PATRIA S A
AA-6900196 .. |REVELATION PERFORMANCE, LTD
AA-1464100 .. |SCOR SWITZERLAND AG ...........
00-0000000 .. | SHOWPLACE INVESTMENTS, LTD.
00-0000000 .. [SIENNA 11 LIMITED
AA-3191321 .. [SIRIUS BERMUDA INSURANCE COMPANY LTD. ........cc....
AA-5324100 .. | TAIPING REINSURANCE CO, LTD
AA-3190870 .. [VALIDUS REINSURANCE LTD ............
AA-0040144 .. | VANDERBILT P & C INSURANCE CO LTD
AA-3191432 .. [ VANTAGE RISK LTD
AA-3191388 .. | VERMEER RE INSURANCE LTD ..
00-0000000 .. |WE AUTO PERFORMANCE, LTD ....

2699999. Total unauthorized - other non-U.S. insurers

2899999. Total unauthorized excluding Protected Cells (Sum of 2299999,

2399999, 2499999, 2599999 and 2699999) 2,204 XXX XXX XXX 361 XXX 361
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX

3699999. Total certified - affiliates

CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD
CR-3190770 .. [CHUBB TEMPEST REINSURANCE LTD ...




€9¢

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

ID
Number
From Name of Reinsurer
Col. 1 From Col. 3

70

20% of
Recoverable on Paid
Losses & LAE Over
90 Days past Due
Amounts Not in
Dispute
(Col. 47 * 20%)

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

72

Provision for Overdue
Reinsurance from
Unauthorized
Reinsurers and
Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute + 20%

of Amounts in
Dispute
([Col. 47 * 20%] +
[Col. 45 * 20%])

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90
Days Past Due
(Greater of Col. 26 *
20% or
Cols. [40 + 41] * 20%)

75

Provision for Amounts
Ceded to Authorized
and Reciprocal
Jurisdiction
Reinsurers
(Cols. 73 + 74)

76

Provision for Amounts
Ceded to Unauthorized
Reinsurers
(Cols. 71 + 72 Not in
Excess of Col. 15)

7

Provision for Amounts
Ceded to Certified
Reinsurers
(Cols. 64 + 69)

78

Total Provision for
Reinsurance
(Cols. 75 + 76 + 77)

CR-3194122 .. [DAVINCI REINSURANCE LTD
CR-3194130 .. | ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. [FIDELIS UNDERWRITING LTD ...
CR-3191190 .. |HAMILTON RE LTD
CR-1560483 .. [HANNOVER RUCK SE
CR-3190875 .. [HISCOX INSURANCE COMPANY (BERMUDA) LTD
CR-3190339 .. |RENAISSANCE REINSURANCE LTD .............
CR-1460023 .. RENAISSANCERE EUROPE AG
CR-3190757 .. [XL RE LTD .uoiiuiiitiiiiciiieisieie e

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999,

3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX 1 1
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX XXX XXX

5099999. Total reciprocal jurisdiction - affiliates

RJ-3194126 .. | ARCH REINSURANCE LTD
RJ-3191437 ..|GROUP ARK INS LIMITED (GAIL) ........
RJ-1440076 .. |SIRIUS INTERNATIONAL [NSURANCE CORPORATION ...

5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of
5099999, 5199999, 5299999, 5399999 and 5499999)

5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified
excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and
5699999)

247

2,204

1,083

1,084

361

1,446

5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and
5599999)

9999999 Totals

247

2,204

1,083

1,084

361

1,446




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 4

1 2
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of Letters of
Sch F Part 3 Credit Code

American Bankers Association

(ABA) Routing Number

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

Issuing or Confirming Bank Name

Letters of Credit Amount

1c

021000089

... 1021000021 ...
... 1026009593 ..
... 1026002574 ...

. (021000021 ...

021000089
026002574

... 1026001591 ...
. (021000089 ...

026002574
021000089

... 1026002574 ...
... 1026008073 ...
... 1021000089 ...
... 1026002574 ...
... 1021000089 ...
... 1981390502 ...
... 1021000089 ...
... 1021000089 ...

. (026002574 ...

053000219
026009632
026009593

~ Merrill Lynch (B0A) .
... |Barclays Bank PLC .....
. [JP Morgan Chase .........cccocoevninecurenunene

~|citibank, N.A. Int'I Banking Facility .

... [Credit Agricole ..o
... |Citibank, N.A. Int'l Banking Facility .
... |Barclays Bank PLC .......ccccooerrniiiicine
... |Citibank, N.A. Int'l Banking Facility .
... |Lloyds Bank Corp Markets Plc ................
... |Citibank, N.A. Int'l Banking Facility .
... |Citibank, N.A. Int'l Banking Facility .

. |Barclays Bank PLC ......cccoerrinicirienes

Citibank, N.A. Int'l Banking Facility
. [JP Morgan Chase .........cccocoemnneeurucunene

Citibank, N.A. Int'l Banking Facility
BATCIAYS BANK PLO ....oeceieeieee ettt ettt ettt s ettt e s s e et e s e s e s e e e Ao sS4 £ e RS A SRS e S 2R RS A SRS A S eE SRR E SR eSS A£ R A LR SR e S e S £ SR LA SR eAeEeEeA LA SR e RS e e nAeE e R et es s ensnA et et s esennnaeteeas
. |Standard Chartered Bank .............

BATCIAYS BANK PLO ....oeceeeeeee ettt ettt s ettt e o2 s s ee et e e 2 s e RS e e Ao £ e£ A SR SRS A e S e S £ A 2R SRS R4S e S A £ SRR E S A eSS AERA LA SR A e S eE SR LA SR eE eSS e A A SR e RS e S nAnEeRes et eeanses et et e et ennnneteeas
Citibank, N.A. Int'l Banking Facility
. |Barclays Bank PLC ......cccoorvinicirirnes

WETTS FAIGO ..ottt ettt ettt ettt a e et et et e s e s e s e e s s s et e s e s e s ee e e e s es st e s e s e s e seAe e s st e A et e s e e e e st st et e s e s e A e Ae s ettt e s e s ea e s s s sttt esesean st et n et et et esean s s nans
MUFG Bank Lid, NEew YOTK BIanCh .........c.ooooioeiioeieeeeeecee ettt ettt a e et e e e et e e et e e et eeeeaeaseeeeseeeaeeeeseesee e s eseas et ensaeesseeessaensseeese s aseasesenseeenseaesseensseenneesnsnnasens
Bank of America N.A
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

A e

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6.  AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA ..ottt ettt ettt d 2 b 822 h o422 s b b o4 2o b e b e b e £ s b e b e b et s e b e bbb e st h e b e b e et s b et et st tsebe Shebettseseeeb et ea e e e st en et e enes 40,944 i, 10,816 Yes [ X] No[ ]
7. FLORIDA HURRICANE CATASTROPHE FUND  .....etiiiiiiucteteisieeseeee et e sseseeee e e e es e eee s e eseseseeee e e s eseeee 22 aeseeeeee 22 e s eeeeee e e eseEeeeeeS e a2 AnEeEeE a2 e e s eeeEeEeE e e s eeeeee e s e AnEee e e S e e snseE e e s e e Anseeee s s e seseeesesasassnsesesas | Seesesassssssesesessassnansesesasnas 30,638 ..o 14,586 Yes[ ] No[X]
8. EFG REINSURANCE LTD  ..ettieietteteteteist ettt ettt 4 £ E a4 £ £ o S b e h e84 £ £ eo L EeEeE a0 e £ esLEeEeE e e e £ eeeE e b b e e e e Lo e EeEeb e e e e Lo LEeEebeE e e esLEeEebee e e Lo eEeEebeE e e e e eE e b e b b eeeseheb e b et eeetsebebebetne Shebtatstseeeb et et e e eae b et s e enes 16,196 ..o 6,791 Yes [ ] No[X]
Q. ACAP DELAWARE INSURANCE COMPANY ..o eiiieeeeteeeee e e cteee e e st et e e es et e e s e e sesee e e e e e e seseeeeee e e s eseeeeee e e snseeee a5 e e s eEee e e S ee a2 s e e e e ee e S22 seEeEeE S a2 e s eEeEee e e e A e e eeee S ae e seEee e e S e e AeEee e s e aeseeeeeeae e s eseseeesas s sesesesess  Aeaesesesesessssnsesesesasnnnsnsesanas 8,691 L 27,269 Yes [ X] No[ ]
10, TMUS ASSURANCE CORPORATION  ......eeeieeceeteteee ettt ettt b 222 h b b0 st E b e b £ £ st EeE e b2 e Lot E e b e b e e e s e b e b e b e £ e st b e E e b e e e a b e E e b £ e e h b e b e e e E st A e b e b e b et s e s e b et et e et cheb et e e e te | Shebebestatseheb et et et s st et ee e enas 7859 407,125 Yes [ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested @ssets (LINE 12) .........ccoeeueiriiiiereiiisiieseieseieiss et ssese s sn e 1,729,865,109 [...ovoviceieeices v 1,729,865, 109

2. Premiums and considerations (LINE 15) ......cccuveueuereiriiieieeesessisesesesesssesese s ssesesesssssssesesssssas feesesessssesenens 19,125,433 | e 19,125,433

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) ........cccocevevve o 17,839,444 |............... (16,265,357)|...cecvevernne 1,574,087

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........ccccuuiririiiniiniineninenenesese Jresisisississssisinins [ [

5. OHNEr @SSES ....oiuiiiiiiiiici e e 274,344 104 | [ 274,344,104

6. Net amount recoverable from FINSUMETS ............ccriciiiiciniieiniieiiieieneee e sessens e [ 85,734,742 |................ 85,734,742

7.  Protected Cell @SSetS (LINE 27) .....oiiiiiiiiiiiiie bbbt

8. TOHaIS (LINE 2B) ... 2,041,174,090 69,469,385 2,110,643,475

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) .......ccccovvvveieeeininininneeeeeee e 381,836,457 |.cccvevere 41,064,440 |............... 422,900,897
10. Taxes, expenses, and other obligations (LiN€s 4 through 8) ............cccereiiinirieieieieeeeeseeeieeeeens oo 111,157,340 [ o 111,157,340
11, Unearned premiums (LINE 9) ........c.cueueiiiieeeieiiieeiete ettt se st s s s [eesesenennnenes 798,697,983 |........coec. 49,955,644 |............... 848,653,627
12, Advance premiums (LINE 10) .......ciiieiiieieieiee et e e efo s [ore e [
13. Dividends declared and unpaid (Line 11.1 @and 11.2) .....ooiiiiiiiiiiieeeeeee e e [ [
14. Ceded reinsurance premiums payable (net of ceding commissions (LiNE 12) ........covrueuereeerenererins oo 9,372,247 | (9,372,247 ...
15.  Funds held by company under reinsurance treaties (LiNE 13) ..........ccceueveerruerereirieeiesesessssssesese s |eeseseseeeeseneens 9,835,369 |......coocvnve. (9,8835,369) [....ccuvvneiiiiicines
16.  Amounts withheld or retained by company for account of others (LiNe 14) ..........cccceeeeeririreiereeeees oo 805,680 [....cvoveveieieieiiiceies e 805,680
17.  Provision for reiNSUrANCe (LINE 16) ........c.eruiiiiieieieieeeieeeisieie ettt 1,446,000 |.....ccovvnnene (1,446,000)....cocvevrreeeieieieeenae
18, Other lIADIlIIES ..........vuiiiiiciicicci s e 160,967,798 |....coovevrnne (897,083) .0 160,070,715
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 1,474,118,874 69,469,385 1,543,588, 259
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e
21.  Surplus as regards policyholders (Line 37) 567,055,216 XXX 567,055,216
22. Totals (Line 38) 2,041,174,090 69,469,385 2,110,643,475

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:
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Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

30, 31, 32



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Received +8-9) Assumed
1. e XXX | T XXX......
2. 2016......|.. 1,209,887 |....... 226,164 |...... 983,723 |....... 556,348 |.......120,060 |.............454 |.............. 15 |....... 46,863 |.........2,346 |.......... 1,180 |...... 481,244 |....... XXX......
3. 2017....)..1,095,110 |..... 206,289 |....... 888,821 |....... 865,517 |.......376,183 |.............218 |.............. 10 |.........97,762 |.........19,339 |.......... 5,481 |...... 567,965 |....... XXX......
4. 2018......[..1,061,416 |....... 202,862 |....... 858,554 |....... 473,668 |....... 77,972 | 119 [ 433,451 850 ... 9,937 |....... 428,412 |....... XXX......
5. 2019......|..1,220,89% |....... 342,520 |...... 878,376 |....... 439,308 |....... 106,194 |.............. 297 oo 532,012 |.............627 ... 1,536 | 364,791 |....... XXX......
6. 2020......|..1,413,544 |...... 474,485 |...... 939,059 |....... 562,332 |....... 166,042 |............. 227 oo 1) 47,216 |.............581 [.........2,972 |....... 443,151 |...... XXX......
7. 2021..... ... 1,421,078 |...... 515,960 |....... 905,118 |....... 543,458 |....... 198,624 |............... 113 I I 31.....39,845 |...........689 |.....4,583 |...... 384,028 |...... XXX......
8. 2022...|..1,611,547 |...... 678,747 |....... 932,800 |....... 651,652 |....... 305,295 |.....coeev 280 [ 6|....58,480 |.......8,963 |.......5,477 |....... 396,148 |....... XXX......
9. 2023.....|..1,818,323 |....... 657,923 |... 1,160,400 |....... 528,330 |...... 196,577 [ L 5].....38,893 ... 1,160 |........ 4,175 |....... 369,627 |....... XXX......
10. 2024.....[..1,931,170 |....... 652,824 (.. 1,278,346 |....... 649,265 |....... 201,720 oo 180 [ 5]..... 58,236 |......... 1,506 |............548 |....... 504,450 |....... XXX......
11. 2025 2,037,303 642,995 [ 1,394,308 503,312 192,657 6 5 332,347 XXX
12.  Totals XXX XXX XXX 5,773,207 | 1,941,324 1,968 59 482,781 44,376 36,371 | 4,272,197 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1.
2.
3. 2017 21 o8 108,900 8,312 e e i i o 22 e o o023 e 4
4. 2018 BT 3 B3 |8 | i i [ [ B8 | e 98T 7
5. 2019 B | [ 1,308 e TD e e e e o 1T T 19 1910 9
6. 2020.... ceeeeee839 o i 9,80 el 2D e e o T e 248 T 19 6,919 73
7. 2021869 132 09,861 i 2,387 | i o T e 30 el 3 120 04,066 63
8. 2022......|......3,850 |....... 3,877 |.....[41,044 |....26,754 |1 e T e 98 2,197 0399 112,906 219
9. 2023.... e 3,376 | 10 032,148 207 T e D e e 1,639 12 0926 ].....36,940 | 187
10. 2024.....[... 14,780 [ 108 [ 77,382 [ 1,106 [ D e e 18 [ [ 6,304 [ 61 [ (97,169 824
11. 2025 18,395 3,420 199,967 16,629 5 52 1 15,962 765 213,566 1,504
12.  Totals 42,543 7,608 371,740 53,443 12 78 1 25,546 3,000 1,488 375,867 2,902
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U D, 0.0, G RN 531 [ 18
2. 2016.....| .o 603,818 |......... 122,421 |........ 481,397 | 49.9 [ 541 [ 48.9 [ o e [ 142 | 1
3. 2017....|eeeeee. 970,440 |......... 401,852 |........ 568,588 |.....cccceune 88.6 [.cconne 194.8 | 84.0 [ o e [ (G101 I O 22
4. 2018..... . 508,210 |......... 78,837 |......... 429,373 | 47.9 [ 38.9 [ 50.0 [ e oo [ 893 [ 68
5. 2019.....|.ccee 473,148 |......... 106,842 |........ 366,306 |.............. 38.8 [ 31.2 [ 1T [ o e [ 1,397 | 118
6. 2020.....|.c..... 616,720 |......... 166,650 |......... 450,070 |...occveenee 43.6 [ 351 [ A7.9 [ o e [ 6,671 | 248
7. 2021 590,432 |......... 201,838 |........ 388,594 |....ccceee 45 [ 391 [ 82.9 [ o o [ 4,211 | 355
8. 2022....|........ 756,106 |......... 347,052 |......... 409,054 |......c.c.... 46.9 | 51.1 [ 43.9 [ o oo [ 14,263 |......... (1,357)
9. 2023.....|.cc.. 604,538 |......... 197,971 |......... 406,567 |....ccevnvn 33.2 | 301 s 35.0 [ e foereeeerrees [ 35,307 e 1,633
10. 2024.... ..o 806,175 |........ 204,556 |......... 601,619 |....ccco. AT o 313 | A7 [ o [ e 90,908 |.cceenene 6,266
11. 2025 767,704 221,791 545,913 37.7 34.5 39.2 198,313 15,253
12.  Totals XXX XXX XXX XXX XXX XXX XXX 353,232 22,635

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior....}oco. 56,342 |........ 55,200 |........ 52,165 |........ 47,336 |........ 46,738 |........ 47,201 |......... 47,319 |........ 46,645 |....... 46,329 |........ 46,661 |.............. 332 | 16
2. 2016..... ... 452,343 |....... 440,684 |...... 438,318 |...... 438,59 |...... 437,455 |....... 437,142 |....... 437,330 |....... 437,441 |....... 437,067 |....... 436,869 |............ (198)|............ (572)
3. 2017.....feee. )&%, N 497,771 |....... 492,328 |....... 495,842 |....... 492,061 |....... 492,655 |...... 492,273 |...... 492,024 |....... 490,742 |...... 490,143 |............ (599)(........ (1,881)
4. 2018.....|.c... XXX [ XXX [ 411,471 |....... 397,054 |...... 395,605 |...... 396,541 |....... 397,419 |....... 398,236 |....... 397,524 |...... 396,704 |............ (820)|......... (1,532)
5. 2019.... ...... D, G R XXX [ D0, G 334,950 |....... 330,068 |....... 333,209 |....... 337,286 |....... 336,579 |....... 335,208 |....... 334,803 |............ (405)|......... (1,776)
6. 2020......|...... DL, G RN XXX v [ D0, G XXX o oo 373,362 |....... 380,116 |...... 401,089 |....... 407,470 |...... 404,365 |...... 403,188 |......... (1,177)|........ (4,282)
7. 2021.... ... XXX [ XXX [ D0, G XXX oo foeeen XXX | 380,571 |....... 367,650 |....... 361,006 |....... 351,936 |...... 349,084 |....... (2,852)|....... (11,922)
8. 2022....|...... XXX [ DL, G R D0, S XXX oo fooeen XXX |eeenen XXX [ 428,136 |....... 376,738 |....... 370,936 |....... 360,896 |....... (10,040)|....... (15,842)
9. 2023..... |...... XXX [ XXX v [ D0, G XXX oo foeeen XXX | XXX v [ XXX [ 442,018 |....... 391,782 |....... 367,207 |....... (24,575)....... (74,811)
10. 2024.....[..... XXX [ XXX [ D0, S XXX foeeen XXX |eeenen DL, G R D0, G XXX e oo 560,309 |....... 538,646 |....... (21,663)|....... XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 509,025 XXX XXX
12. Totals (61,997)] (112,602)
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....}...... 000.......[occoen 27,055 |......... 37,181 ... 40,861 |........ 44244 | ....... 45,296 |........ 45,982 |........ 46,034 |........ 46,113 |........ 46,130 |....... XXXKevoows o XXX......
2. 2016..... ...... 310,632 |....... 410,043 |....... 426,724 |....... 432,742 |...... 435,132 |....... 436,145 |....... 436,352 |....... 436,738 |....... 436,697 |....... 436,727 |....... XXXevoos o XXX......
3. 2017.... ...... XXX.ovoo v 364,619 |...... 464,010 |....... 487,275 |...... 486,828 |...... 489,649 |....... 490,071 |....... 489,767 |....... 489,677 |....... 489,542 |....... D,0, & ST ROV XXX......
4. 2018..... ... D.9. ¢ S ROV D.9. ¢ ST RAV 270,156 |....... 371,885 |..... 387,333 |....... 390,796 |....... 393,764 |....... 395,066 |....... 395,756 |....... 395,811 |...... XXX.ovooi o XXX......
5. 2019.... ...... XXX v v XXX v v D\9,9, TN 218,667 |....... 303,318 |....... 321,045 |....... 329,986 |....... 331,736 |....... 332,923 |...... 333,406 |....... XXX.ovooi o XXX......
6. 2020......[...... DO S DO S DO S N XXX foeenne 229,441 |...... 339,886 |....... 374,157 |....... 389,660 |....... 394,557 |....... 396,516 |....... DO S N XXX......
7. 2021..foee XXX e DO S DO S N XXX v XKoo feoeenn 241,931 |...... 324,318 |....... 337,828 |....... 342,525 |...... 344 872 |...... DO S N XXX......
8. 2022....[...... XXX e XXX e DO S N XXX v XKoo fove DO S 205,748 |....... 314,688 |....... 339,635 |...... 346,631 |....... DO S N XXX......
9. 2023....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v XXX v oo 196,739 |....... 306,755 |...... 331,89 |...... XXX v o XXX
10. 2024.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo D,9, 0, O R 268,79 |....... 447,720 |....... XXX v o XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 310,656 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10

Which

Losses

Were

Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1. Prior...Jo. 43,333 |............ 19,593 | 10,038 |.............. 3,185 [ 406 | 52 [ 56 [ 379 | 125 | 322
2. 2016.... | 112,832 |............. 24,533 |..cocennne 8,702 |..cocoee. 4,042 |.............. 1,576 |ooooeeeeee 486 | 564 |.cooiee 662 |..cocveeeeane 264 | 48
3. 2017..fe. D, ©.0. N 103,069 |............ 24,130 | 6,200 |............. 3,650 oo 2,158 oo 1,380 [.ooeeees 2,058 |..ccooee 1,015 | 588
4. 2018 ) )., G RS D, CNN RO 120,306 |............. 19,875 | 5,206 |............. 4,128 (..o 2,845 (... 2,798 | 1,486 | 835
5. 2019....f...... )., G R, )., CNN RS, )., G VR 99,635 |............. 21,402 |.............. 8,883 |...c.c..... 5,643 | 4,200 |.............. 2,133 | 1,353
6. 2020.....[........ )., G R, XXX v | XXX | XXX | 122,077 |............. 29,739 |............. 18,714 |............. 14,229 |............. 8,102 |..ccoeee. 5,833
7. 2021....fe... )., G R, XXX v | XXX | D, CUN RS D, ©.0. T 120,459 |............. 36,347 |............. 19,400 |.............. 8,116 |[............. 3,475
8. 2022....[...... )., CHUN R XXX v | )., CNN R D, CUN RS XXX v | ), ©.0. N N 191,087 |............ 51,416 |............ 27,404 |............. 14,291
9. 2023.....[........ XXX | )., G R )., CNN R D, CUN RS XXX v | )., G R, ), ©.0. N N 219,584 |........... 76,208 |............. 31,946
10. 2024.....|........ XXX | XXX | XXX | )., CHUN R XXX v | )., G R, )., G R XXX | 255,710 |............. 76,294
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 183,389
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior....)..... XXX o XXXKeovvs o D 0.0 N IR A | o i e LI RN IORRRUITUR TR 51...... XXX......
2. 2016.....| ... 28,061 |.......... 2,238 |........ 25,828 |........ 17,100 oo 575 [ 369 | [ . 1,336 | 38 [ 129 |........ 18,185 |.......... 2,336
3. 2017 26,304 |.......... 1,513 |....... 24,791 |........ 16,239 |.......... 1ATT | 23 | 5 1,135 | 82 [ 382 |......... 16,133 |.......... 2,351
4. 2018.....[....... 25,049 |......... 1,847 |........ 23,202 |....... 15,417 oo 88 [ 107 [ L 916 | 6 | 1,172 |........ 16,345 |......... 2,132
5. 2019.... ... 24,377 |.......... 2,105 |........ 22,272 |........ 12,674 |............ 256 [ 180 [ 4. 1,078 | 15 e 150 |........ 13,657 |.......... 2,148
6. 2020......|....... 24,222 |.......... 1,989 |....... 22,233 |....... 11,750 oo 416 ..o 153 [ L 1,047 | L I 520 |........ 12,522 |.......... 2,068
7. 2021 24,615 |......... 2,309 |....... 22,306 |........ 10,406 |............. 383 [ 21 | 2 | 1,166 | 14 | 598 |........ 11,19 |........ 2,068
8. 2022....|....... 26,147 | 3,041 |........ 23,106 |........ 14,502 |....cooeeeee. 589 | 181 [ 4. 1,115 | 26 [ 527 |coune 15,179 |.......... 1,867
9. 2023.....|.ccc. 26,965 |.......... 2,950 |....... 24,015 |......... 13,253 | 555 [ LT 4. 1,120 | 27 [ 157 |........ 13,860 |.......... 2,008
10. 2024.....|........ 33,086 |.......... 2,932 |....... 30,154 |........ 18,430 |.cvveneeee 430 .o 46 | 2 | 1,318 | 24 | 78 | 19,338 |.......... 1,811
11. 2025 31,579 3,183 28,39% 16,925 1,330 1 1 952 28 21 16,519 1,279
12. Totals XXX XXX XXX 146,700 5,799 1,154 31 11,184 271 3,734 152,937 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior....foe. 9 Lo oo oo s e [ e oo T e s o 10 [ 2
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 o o e 8 | oo oo s e e [ [ (-] A
4. 2018....feceeiine. KN KN [ USRS PSSR RUUUUUUSURRTPRE SUUUUURUTPRTRUR SUUSUURPRUURUR [EVUURPUUURPY SUTPPRURESRRT STTUURRRTTR TR L ) PO 1
5. 2019....| e 3 [ o L/ SRS PRSP RUUUUUIRRURRURI SUSUUUUSRRRTUR SUUSRRTTUUR USSR ) [ USSR IUSTRTRRSURUIRRUI IR 8 | 1
6. 2020.....[ oo o [ 10 [ [ USSR ORRUUURRRURRUI RUNUUUUSSRRTUR SUUIUIRIRTUR USSR | [ USSR IUSTRURRURIRIU NIRRT [V O,
7. 2027 e oo [ 31 | T o o o o P2 USSRV IUTUURRU RUSTR 26 | o 1
8. 2022.... .o L T U 85 | [/ USRS UUUUSURRRURURR AUUUURTTPRUUY [SUSURTPUURR ORI <2 SR ISR R 105 [ 2
9. 2023.... .o 85 | 8 ... 1,422 | S USRS VUSRI AU ) [ USRI ISP 39 | | [ U RO 1,583 | 8
10.  2024.... .o 202 [ L L 2,804 |...coonee 7 [ L [ ORI IO LS U R 206 [ P/ I NI 3,188 | 11
11. 2025 676 47 7,745 253 2 18 669 12 8,798 96
12.  Totals 989 69 12,102 295 3 24 932 15 13,671 122
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 1B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
($000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..fo XXX et XX e e XXX i o s i s s i e o XXX......
2. 2016.. 208 [ 28 i 80 [ (Do s i 2 e LI ST USRI 52 [ 1
3. 2017 T8 [ 208 o030 [ i [ o 2 | [ o 38 | 5
4. 2018|209 | 209 [ 2 s e e
5. 2019 |eeeeenen300 [ e300 [t 214 | e [ o, L1 J0 AR FURUIIRRRITR USRI P72 19
6. 2020.....| oo 296 | [ 296 .o 50 |oeieereirrine e e e T | oo o 51 [ 5
7. 2021, 151 [ e 151 e 16 [ [rererreeeenne oo o 2 | [ o 18 [ 5
8. 2022....[cccoiiiiienne A | [ A [ o o o o e s s o
9. 2023....[ccccciiiiinne A | [ A [ o oo o e
10. 2024....[..ccoiinnnne 5l [ 5 [ o oo o o e s s o
11. 2025 5 5
12. Totals XXX XXX XXX 368 (1) 25 1 393 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1o PO s s e foeeeerieenine Jerreeeiieenie feemrreenieenne feeerreeiieenne o e e s e [
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024......|ccooeeiiieeie oo [ L SO FEUUUUUSUUUURURUR SUSURRURUURUUUR IUUUUSUSUSUSRRUR IUUUURRURURPRUR RURUUUUUOUUUUT [SUSUSUURRRURPR IUUSURUEUSUSUSURR IUUURRTNY | I
11. 2025 2 2
12.  Totals 3 3
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | 52 | feeii 52 |oeiien 187 [ o 187 [ e [ [ o
3. 2017 38 | [ 38 | 1309 | o 1309 | o e v e
4. 2018 | 2 s e 2 | 0.7 feeeeeins oo 0.7 Jeereeeenene e e oo [
5. 2019.....|ciiiins 232 e [ 232 | TT.3 [ foeciis TT.3 | e o oo [
6. 2020.....[.cccoiiiianne 51 | [ 51 | 7.2 [ o 7.2 [ o
7. 2021 18 [ e 18 [ 11.9 [ e 1129 [ [ e o oo
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10.  2024.... oo T | [ L PO 20.0 [ o 20.0 [oooeeiiiicie o e [ ) N TR
11. 2025 2 2 40.0 40.0 2
12. Totals XXX XXX XXX XXX XXX XXX XXX 3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical

NONE

Schedule P - Part 1D - Workers' Compensation (Excluding Excess Workers' Compensation)

NONE

37, 38



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016 | o [ o i fo e [ i e e [
3. 2017 i o [ foi i o e [ i e o [
4. 2018..... ] 3 s o B e e [ [ [
5. 2019....fiiiiiiie T | [ T [ oo oo o s o s o o
6. 2020......[ccoiiiiiiiiins o [ foii T o e [ e e o [
7. 20270 foeiiiiiiiiiies o [ foii i fe e [ i e o [
8. 2022......fccciiiiiiiies o [ foi i f e e i e o [
9. 2023......f e o [ foi i o s o
10, 2024......|ccoiiiiiiiiies o e foi i f e e i e o |
11. 2025
12. Totals XXX XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016 | e e e e s e e s e
3. 2017 i i o e e s e e s e
4. 2018 [ e e e [ s o e e e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence

NONE

Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made

NONE

40, 41



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 1G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior....}....... XXX [ XXX [ XXX [ o oo oo e e e s XXX......
2. 2016.....| e 372 | K7 I LG 169 | [/ 30 IO L% P L I 13 [ [ IO NS XXX......
3. 2017 e e [ foree e o T e T [ oo oo o e XXX......
4. 2018 s o e o s e [ [ [ [ o XXX......
5. 2019 [ e [ o s o [ o e o e [ XXX......
6. 2020......[cooieeiiinine oo [ o e o s o e o e [ XXX......
7. 20270 feeeiieieeeine oo [ o s e [ o e o e [ XXX......
8. 2022......[ e oo [ o s o [ o e o e [ XXX......
9. 2023.....foceeeeeieeeine oo [ o e o [ o e e e [ XXX......
10, 2024......|occeieiiieiiee foreenieeneenne [eerreeeireeniees o o oo e o e e e [ XXX......
11. 2025 XXX
12.  Totals XXX XXX XXX 169 169 5 5 13 13 9 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1 Prior....fos s s s s s e e e e e e s
2. 2016 feeiiiiiinin [ o s s s s [ [ e o e e
3. 2017 i o o f i s s [ [ e o e e
4. 2018 e s s [ [ e o e e s s s
5. 2019 | o o f i s s [ [ e o e e
6. 2020......[ccciiiiiiiins foriiiiii o fs s s s [ [ e o e e
7. 20270 foeeiiieiiiiins foreiiiins s o s s s e [ e o e e
8. 2022...... e o o s s s [ [ e e e e
9. 2023 | [ o f s s s [ [ e o e e
10, 2024 | [ o s s s s [ [ e e e
11. 2025
12.  Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | XXX | D, G RO XXX | [ [ XXX | [
2. 2016..... | 186 [ 186 [ o 50.0 [ 50.0 [ s foreeerireneeneees [rereeeesisesineiens freeeeeeneeeseens [
3. 2017 L P T s e oo [ oo [oeeeeeeeeeeeiens [ [ o
4. 2018 [ e e fereeei [ e o e e [
5. 2019 foeeiiiieniees e e feeenreeeenis [ e e [
6. 2020......[cooeeeiieeniiees e oreenreenreenine [ [ e e [ e e |
T 20270 i feeeeeeiieeniiees e e [ [ e e e e e
8. 2022...... [ eeieeiiieiees e e [ [ e e e e e
9. 2023....foeeeeeereenieees e oreesreereenine [ [ e e [ e e |
10, 2024......|cceeieeiieiiiees Joeeeeieeeiieene e [ [ e e [ e e |
11. 2025
12.  Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
($000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016.....| ... 38,500 |......... 9,040 |........ 29,469 |........ 34,061 |.......... 7,08 | e e 2 Lo [ [ 26,955 |......... 2,190
3. 2017 39,466 |........ 10,034 |........ 29,432 |....... 46,79 |......... 1,776 [ o o 2 Lo [ [ 35,022 |.......... 1,986
4. 2018.....[....... 48,402 |........ 12,715 |......... 35,687 |........ 42,616 |........ 10,331 [ o o 2 e e o 32,287 |.......... 1,921
5. 2019....|.ccee 47,526 |........ 26,99 |........ 20,530 |....... 43,818 |........ 11,789 | [ o 3 e e 32,032 |.......... 1,505
6. 2020......|....... 42,741 |........ 19,141 |...... 23,600 |........ 36,522 |........ 14,289 | e e 103 [ [ e 22,336 |oeoeenne 140
7. 2021.... e 32,008 |....... 22,849 |......... 9,154 |........ 13,506 |.......... 6,094 [ e [ T | oo oo 7413 | 4
8. 2022....|....... 50,712 |........ 28,517 |........ 22,195 |........ 30,716 |........ 19,107 v oo [ 14 [ 13 [ oo 11,610 [ 3
9. 2023.....|.ccc. 55,983 |....... 27,681 |........ 28,302 |....... 49,819 |....... 22,152 [ [ o T |ieiinnees oo e 27,738 | 5
10. 2024.....|....... 29,254 |........ 22,933 | 6,321 |........ 66,110 |....... 21,232 oo LIS SRR IR 2 Lo [ [ 44,895 |......c.cooec. 4
11. 2025 25,541 19,608 5,933 34,120 17,376 2 16,746 5
12. Totals XXX XXX XXX 398,084 141,254 15 202 13 257,034 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 oo [ o < T USSRV SUSUURRURUUURRI IUSRRPRUSURURPR IUTRRURUUURRRUR IPSTRPRUSURRIRUI RUSUUURRIURPRI SUURIRRRTTRRN SUSRT [(2{6)] e—
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
7. 20270 foeeieiiieens o s 4 . A e oo oo e e [ [ e o
8. 2022.... .o [ 30 IO 4 s 15 [ L SRR IUUUURURTRURUUUIN IUSSURPRURUUUURR) IUURPSUUURUSRRPR IUURUURURRRRUR RURUSUSUURRTPR RUUURIRRTUR USSR | ) PO
9. 2023.....| e e [ 29 | |/ OSSR UUUUURRTUUIN IUUUURRTRPUUUR IUUIUIRTRURUUPI IUSTPRPRURURRRUR IUSTURURURUIRRRI IUPRUUURRIRTRI RUSTTTR 12 [
10, 2024 ... foceeciies e e 490 | 280 [ooeeeeeennes [ e e e [ [ oo 210 [
11. 2025 1 20,235 11,909 1 1 1 8,328
12.  Totals 5 4 20,773 12,250 1 1 1 8,525
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior......)....... XXX.ovor. [ XXX.ovr. [ Da0.% S 13 | s e [ 7 [ T o 9l 29 ... XXX......
2. 2016...... ... 1,132,051 |...... 213,924 |...... 918,127 |....... 502,398 |...... 111,904 | 81 | 4. 45,488 |.......... 2,29 | 977 |....... 433,765 |....... XXX......
3. 2017...... ...1,018,681 |...... 194,050 |....... 824,631 |....... 800,090 |....... 363,069 |.............. 194 [ 4. 96,607 |........ 19,257 |.......... 5,002 |....... 514,561 |....... XXX......
4. 2018.....|...c.. 978,391 |...... 188,193 |....... 790,198 |....... 413,471 |....... 67,506 |.....cccenv... 12 [ 3l 32,524 | 844 |......... 8,742 |...... 377,654 |...... XXX......
5. 2019...... ...1,140,691 |...... 313,398 |....... 827,298 |....... 380,812 |........ 94,137 |oene M7 [ ) 30,897 | 612 |.......... 1,332 |....... 317,076 |....... XXX......
6. 2020...... .. 1,342,217 |....... 453,358 |....... 888,859 |...... 513,052 |...... 151,333 [ Th s o 46,045 |............. 570 |.......... 2,427 |....... 407,268 |....... XXX......
7. 2021..... ...1,361,748 |...... 490,803 |....... 870,945 |....... 518,995 |....... 192,147 | {0 [ I | 38,668 |............. 675 |.......... 3,971 ... 364,860 |....... XXX......
8. 2022.... ... 1,533,706 |...... 647,189 |...... 886,517 |....... 606,304 |....... 285,599 | 99 | 3 57,351 |......... 8,924 |........ 4,950 |....... 369,229 |...... XXX......
9. 2023..... ... 1,733,704 |...... 624,194 |..1,109,510 |...... 464,512 |....... 173,133 [ T ) 37,701 |.......... 1,182 [ 4,018 |....... 328,020 |....... XXX......
10. 2024...... ... 1,867,257 |...... 626,412 (... 1,240,845 |....... 564,111 |....... 179,450 |.............. 19 [ 3l 56,915 |......... 1,482 [ 470 |....... 440,210 |....... XXX......
11. 2025 1,978,406 619,775 | 1,358,631 452,057 173,741 5 4 29,051 8,286 452 299,082 XXX
12.  Totals XXX XXX XXX 5,215,815 | 1,792,019 794 23 471,264 44,077 32,440 | 3,851,754 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Priof.....ne. 200 | e 322 |ooeeee s e e o o A7 [ e o 539 [ 9
2. 2016....|cecns 94 s [ 1< OUSUUURROROI IURURIUIRORUUURI IUPIUIRORRIRURR IUPIRRRURORPRR IUUTRRRIRIRITI RESRRRTI L [ SOOI IUUURIRRRRIRI OTRON 153 [ 1
3. 2017 21 | 8 | 6,900 |........ 6,278 |.eoeeeiiie Joereiriies e e oo 22 | v oo 657 oo 4
4, 2018....fee 51T USRI ORI 842 .o 8 |eeeeiriee s e o [ B8 | i oo 960 | 6
5. 2019....|ecciis 113 I USROS 1,364 | 15 [ [ [ e oo 18 [ L I IO 19 | 1,507 | 8
6. 2020.....|cccoenene 839 | [ 5,847 | 24 e e oo T s oo 247 | L I IO 19 | 6,909 | 73
7. 2021 869 | 132 |........ 5,826 |....... 2,376 [ [ v T s oo 385 | 3 [ 125 |........ 4,540 ..o 62
8. 2022....|....... 3,835 |....... 3,873 |....... 40,944 |....... 26,736 |..coevinnne L 1 ORI IO T s oo 785 |....... 2,157 | 399 |....... 12,800 |............ 217
9. 2023....|.ccc. 3,201 | 2 | 30,697 | 185 [ L 1 ORI IO A s e 1,600 [ L P 926 |....... 35,395 | 179
10. 2024.....|...... 14,583 |........... 147 |...... 74,087 |............ 809 | A s o 13 [ o 6,098 |...ccc..... 59 i [ 93,770 | 813
11. 2025 17,718 3,373 171,983 4,467 3 33 1 15,292 752 196,436 1,408
12.  Totals 41,549 7,535 338,860 40,898 9 53 1 24,613 2,984 1,488 353,666 2,780
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Expense Percentage Unpaid Unpaid
1. Prior.....J...... D, &, ¢, T R D, &, ¢, T R D, & ¢, T IR XXX e [ XK [ XXX s o foeeectd XXX i 922 |
2. 2016.....| ... 548,120 |......... 114,202 |......... 433,918 |..coooneee 48.4 . 3 | [ e e 142 [
3. 2017 903,834 |......... 388,616 |......... 515,218 ..o 88.7 . D [ oo e o030 o
4. 2018..... . 446,975 |......... 68,361 |......... 378,614 |.............. 45.7 . L9 [t e e e 892 o
5. 413,349 |......... 94,766 |......... 318,583 |.......c...... 36.2
6. ...566,105 |......... 151,928 |.........414 177 .42.2
7. ...564,734 |........ 195,334 |.........369,400 ..41.5
8. ...709,320 |......... 327,291 |.........382,029 ...46.2
9. 537,879 |........ 174,464 |......... 363,415 | 31.0
10. 2024.....[...... 715,930 |......... 181,950 |........ 533,980 |.cooenneee 38.3
11. 2025 686,142 190,624 495,518 34.7 181,861 14,575
12.  Totals XXX XXX XXX XXX XXX XXX XXX 331,976 21,690
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016....| e 795 | 20 | 775 [ 186 | 5 | [ i 22 |vierrennnne oo 65 [ 203 [ 92
3. 2017, TT5 | 2 | VEE T - 193 | e o e L7 RO USR [ 209 | 97
4, 2018....fes 796 | oo 796 | 192 [ oo oo v (S RO IR 23 | 201 [ 63
5. 2019....| e 892 |iieiiis [ 892 [ 27T |oevrerennnies Joeerenreneeies foerrrrciciens [ 7 A RN 54 [ 293 e 85
6. 2020.....| oo 909 |vieiees [ 909 [ 195 [ o oo e 20 | oo 25 [ 215 [ 91
7. 2021, 469 | [ 469 | 98 | [ e e 8 | [ 14 [ 106 [ 36
8. 2022....[cccoiiinnnn 1T s o T e o s oo foerviriseieiens foereresssseies [oereeeeieieiens foveeeeeieiens oo 1
9. 2023.... .o 13 [ oo 13 [ T | e e v | I I L SRR IR L O 3
10. 2024....|..ccoonne 13 [ oo 13 [ [ foeerrreeies e v LI RN IORRRUITUR TR L O 1
11. 2025 13 13 1
12. Totals XXX XXX XXX 1,142 5 93 1 188 1,229 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e e fos s e [ [ [ [ o o s
10, 2024 | o o o s e e e [ e e o s
11. 2025 2 2
12.  Totals 2 2
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016....|ccinne 208 [ 5 | 203 | 26.2 [ 25.0 [ 26.2 [ oo oo [ [
3. 2017 209 | e 209 | 27.0 [ o 27.0 [ oo e [ [
4. 2018....feccc 201 [ o 201 [ 253 [ o 25.3 [ o e [ [
5. 2019.....|ciiiins 293 | [ 293 | 32.8 [ o 32.8 [ o e [ [
6. 2020.....|.cccconnnne 215 [ o 215 [ 23.7 e foeeiis 23,7 e e o oo [
7. 2021 106 [ooveeeeices o 106 [ 22.6 [ o 22.6 [ o oo [ [
8. 2022......f s e e e e s e e s e
9. 2023.... i /2 L OO L PO 15,4 s [ TT oeeeiniieies v e o o
10.  2024.... oo T | [ LI PR T s e, TT oeeeiniieies v e o o
11. 2025 2 2 15.4 15.4 2
12. Totals XXX XXX XXX XXX XXX XXX XXX 2
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 1K - FIDELITY/SURETY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016.....|ccciene B1 | o [C [ 36 |eieeereirinie e [ s o frn e 36 |...... XXX......
3. 2017 25 | e 25 [ 15 [ [ o e e o e 15 |...... XXX......
4. 2018..... ] 5l [ 5 i B | [ e e [ foeeees foe 3 XXX
5. 2019....fiiiiiiie [CJ O RUUT FTRR [ A 3 e e e [ [ e [ 3...... XXX......
6. 2020.....[cccoiiiunnnne A | [ [ A 3 e e e [ [ e [ 3 ...... XXX......
7. 2021.foeiiiiinne A | [ A 2 e e e [ [ e [ 2 . XXX......
8. 2022....[cccoiiiiienne 2 | [ 2 [ T s oo o s o e o 1. XXX......
9. 2023....[ccccciiiiinne A | [ [ A 2 | [ e [ [ foeeeee foee 2 XXX
10. 2024....[..ccoiinnnne A | [ [ A 3 e e e [ [ e [ 3...... XXX......
11. 2025 XXX
12. Totals XXX XXX XXX 68 68 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | 36 | oo 36 | 59.0 o e 59.0 e e e e [
3. 2017 15 [ e 15 [ 60.0 [ e B0.0 [ oo oo [ [
4. 2018 | 3 [ e K U 60.0 [ e B0.0 [ oo oo [ [
5. 2019 |, 3 [ e K U 50.0 [ e 50.0 [ o e [ [
6. 2020.....[.cccoiiiiinnn 3 [ e K U 75.0 [ o 75.0 [ oo
7. 2027, 2 s e 2 | 50.0 [ e 50.0 [ o oo [ [
8. 2022...|.cccoiiinnn T | [ L PO 50.0 [ e 50.0 [ o oo [ [
9. 2023.... i 2 s e 2 | 50.0 [ e 50.0 [ o e [ [
10.  2024.... oo 3 [ e K U 75.0 [ o 750 [ o oo [ [
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)
($000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..fo XXX et XX e e XXX i o s i s s i e o XXX......
2. 2016.....| e 1,303 [ D70 | 6,733 [t D43 |00 [ [ i [ e [, 243 |...... XXX
3. 2017.cifoeeen 0,993 [ 090 00,203 [ 380 | 10T o s o i e 219 ... XXX......
4. 2018..... | 9,812 | 107 [0, 00 [ TO0 [ B s [ i [ e [ 149 ... XXX
5. 2019 )i 0,000 | 21 [ 8,984 [ 9T e T2 [ s e i e s 9. XXX......
6. 2020.....[ccccc.c.. 1,810 Joorioiiiiiis (3]s 1,819 [l B3 | B e s o i s o 39 ... XXX......
7. 2021.feee 1,343 | (D) 1,388 [ s o s o i feeriiiis o, 3...... XXX......
8. 2022......[ceoeeenn AL i [ OB e s o [ [ e e e e XXX......
9. 2023.... | 20 [l 106 | (7)o [ oo [ oo [ o [ o XXX
10, 2024......[cooiiiiecn o e o 3 s e e e i e 3...... XXX......
11. XXX
12. Totals XXX XXX XXX 1,259 524 735 XXX
24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | 543 | 300 | 243 | T4 | 52.6 [ 3.6 [ e o e [
3. 2017 380 oo 161 [ 219 | 5.5 | 23.3 | 3.5 [ e o e [
4. 2018....feccc 196 | A7 e 149 | 34 | 43.9 | 2.6 | e o e [
5. 2019 | 91 o 12 [ 79 [ 1.8 [ 57.1 [ 1.6 [ oo [ e o
6. 2020.... ccoiiiinnnne 43 4 e 39 [ 2.4 | (133.3)[cvecvveiennn 2.1 | [
7. 2027, 3 [ e 3 [ 0.2 [ o 0.2 [ e e oo [
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10.  2024.... oo 3 [ e K U 60.0 [ e B0.0 [ oo oo [ [
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 1S - Financial Guaranty/Mortgage Guaranty

NONE

49, 50, 51, 52, 53, 54, 55



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 1T - WARRANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016..... e 2,857 | e 2,457 |.......... 1,805 |oeeieriininies e e [ o v oo 1,805 [
3. 2017 2,632 | feeie 2,632 |.......... 1,768 |oeccriiriiis oo e [ o fovenicins oo 1,768 |
4. 2018.... | 2,679 |oecns o 2,679 |......... 17T e s s oo e e o 1771 |
5. 2019 2,008 ..o [ 2,098 |.......... 1,419 [ oo [ e o s o 1,419 |
6. 2020...... ..o 1,339 [ [ 1,339 [ TAT | oo e v foerreeein feoeeci v TT e
7. 2021, TA5 | o 745 | A32 i [ e e [ e e 432 e
8. 2022....|.ccconn A8 [ [ A8 | 129 [ oo oo v e e i 129 [
9. 2023... .o 1,623 |.......... 2,992 |....... 1,369 743 | T3T feeeeevieeeee e e v oo i (G PO
10. 2024...|....... 1,546 |............. 547 | 999 [ 608 |..covnee. B08 [ Joerereeeienene e [ [ o e
11. 2025 1,759 429 1,330 210 210
12. Totals XXX XXX XXX 9,602 1,555 8,047 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e e fos s e [ [ [ [ o o s
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.

56




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 1U - PET INSURANCE PLANS

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025 XXX
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior....Joe. 2,886 |......... 3,119 |......... 2,7% |.......... 2,407 |.......... 2,283 |.......... 2,288 |......... 2,344 |.......... 2,340 |.......... 2,33 ... 2,347 | 13 o 7
2. 2016.....[....... 16,169 |....... 16,211 |....... 16,629 |....... 16,990 |........ 16,969 |....... 16,952 |........ 16,900 |........ 16,898 |........ 16,887 |........ 16,887 | e (11)
3. 2017.....fee. D,9. ¢ ST ROV 16,661 |....... 15,685 |....... 15,562 |........ 15,324 |........ 15,231 |........ 15,131 |........ 15,088 |........ 15,073 |........ 15,072 | ()] S (16)
4. 2018..... ... XXX [ XXX | 16,182 |....... 15,502 |........ 15,294 |........ 15,225 |....... 15,351 |........ 15,288 |........ 15,440 |....... 15,436 |..cocvcve. ()] 148
5. 2019.... ... XXX v v XXX v v XXX v fooenens 13,715 |........ 12,482 |....... 12,262 |....... 12,676 |........ 12,616 |....... 12,605 |....... 12,601 |............ (03] (15)
6. 2020......[...... XXX [ XXX v [ D0, S XXX e fooeine 12,923 |........ 12,320 |........ 11,395 |....... 11,482 |....... 11,502 |....... 11,495 |.............. (4] 13
7. 2021...|..... D,9, %, ST ROV XXX v v XXX v oo D.9, . R RV D&, & S R 11,141 ... 11,035 |....... 10,310 |....... 10,111 |....... 10,066 |.............. (45)]............ (244)
8. 2022.....|..... D&, ¢, N XXX [ D0, S XXX foeeen XXX oo |eeenen XXX [ 14,703 |........ 14,663 |........ 14,203 |....... 14,182 |............. (V2 )] S— (481)
9. 2023.....[|... D,9, %, CHUE ROV D,9, %, SR ROV D.9,9, TN U D.9, . R U XXX i | XXX v v D,9. ¢, STV ROV 14,042 |....... 14,082 |....... 14,262 |............. 180 | 220
10. 2024......|...... XXX [ XXXt feeneenn D0, S XXX foeeen XXX |eeenen DL, G R D0, G XXX o fooeene 21,224 |........ 21,028 |............ (196)|....... XXX......

11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 23,736 XXX XXX
12. Totals (85) (379)

SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

1. Prior...Joeee. 58 | /A - 10 [ 5 s T, 2 oo e e e e |
2. 2016.....feeeeenns 78 | 83 | 64 oo, LY/ - 52 | 51 | [} I 51 | [} 1 51 | ol
3. 2017....|..... D.0.0 S 105 | YT 52 | A |, 37 | 36 | 36 | 36 | 36 | e
4. 2018..... ...... XXX | D, &.¢ G U 64 | 36 [ 16 [ A 2 oo 2 oo 2 [ 2 o e
5. 2019....[..... XXX v XXX o XXX oo | 215 | 284 ... P20 I 210 |, 214 | 214 [l 214 [t |,
6. 2020......[...... XXXt oo XXX o XXXt [ D.0.0 G U 133 | 84 | [} I 51 | 50 | 50 | feeeee (1)
7. 2021.... ... XXXeoon e XXXKovwo oo XKoo fevo XXX o XXX oo [ [ A7 | 19 |, 16 | 16 | oo (3)
8. 2022...|.... XXX oo XXX [ XKoo XXX frvoen XXX o D oo S R [V 8 [ e e (8)
9. 2023....|... XXXeovovn e XXXeoov e XKoo foven XXX o XXX.oooo [ XXX e XXX oo |oreeeieinns 13 | L 1 OO AU ()] A (13)
10. 2024... ... XXX oo XXX oo XXX e XXX foreen XXX o XXX [ XXX LS S I P21 L[ (D] XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 2 XXX XXX

12. Totals (2) (25)

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL
T Prior. .l i i v i e i fen e f L
2. 2016 o | e o [ [ e o [ [ e [
3. 2017.....fee. XXX v feereerenreneene o e s e oo e i e e
4. 2018..... ... XXX [ D, G RO 3 U AUUUUOUUSUUUUUR [SUUUSURRURUURUU [SUSUUURRRURURUR HUSURURUIUIUSRSURR SOURRRURUURIUSURR IEURUSUSURUURRUR IEUSUUUSUUSUURRR IEUERUURRRNY
5. 2019.... ...... XXX v v XXX v v XXX v e o oo i e o e s o
6. 2020......[...... D&, ¢, N XXX [ D0, S XXX oo |oeveeeeenieninnne foeeneeneeneene foerreiiiiis e e s oo e
7. 2021...|..... D,9, %, ST ROV D,9, %, SR ROV XXX v oo D.9, . R RV XXX [ forereiieiieeis o [ e e oo
8. 2022.....[.... D&, ¢, N XXX [ XXX [ XXX foeeen XXX |eeenn XXX [eereemeerenieens Jorreeieniiiinie o oo s o
9. 2023.....[..... D,9, %, SR ROV D,9, %, CHPE ROV D,9, % SR RV D,9, . N U XXX v | XXX v v XXX | o oo s o
10. 2024.....|...... D&, ¢, N XXXt [ XXX [ D%, ¢ R R XXX |eeenen D0, G R D0, G D, 0.0, CON FUTURURUTUTUR FVTUURUURURRURTUUI RUIURRORRUURU U XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year
1 Prior.....fo e e e e
2. 2016, [ e e e ]
3. 2017....[..... XXX evvin oo foee e fe e
4. 2018..... ... XXX [ XXX......
5. 2019.... ... D,9, %, ST ROV XXX
6. 2020......[...... D&, ¢, N XXX......
7. 2021...|..... D,9, %, ST ROV XXX
8. 2022.....|..... D&, ¢, N XXX......
9. 2023.....[|... D,9, %, CHUE ROV XXX

10. 2024......|...... XXX [ XXX......

11. 2025 XXX XXX

12. Totals

SCHEDULE P - PART 2F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE

© © N>R WN =

N
=4

-
-

12. Totals

SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

1 Prior. ... e e feeeeeeieeeeeen o e [ e e e [ e s
2. 2016, e e [ [ fie [ [ o e [ e
3. 2017.....|...... XXX vevn [ o e foreei [ o [ o e e
4. 2018..... ... XXX v v XXX v oveeienieieies Jereninininis Joernniniies [ forereeieiees [ [ foevi feor f
5. 2019.... ...... XXX v [ XXX v [ D, 0.0, G TR L U FSUUUUUURRRURRUUR [SUUUUUSURRURURUEN SUSURURUUUUUUUORRN NOSUSRRURUUUURSUR ISURVRUUUSUSUSURR) IEURUSUSURUSURRRR IUSUSRUOURRINS
6. 2020......|...... XXX v v XXX v v XXX v |oeeens XXX oo foeenreneninienies Jorereieneiens e [ [ oo feo f
7. 2021.... ... DL, G R DL, G R D0, G XXX foeeen XXX oo |eeeeenemneenennes Jeeeereenenenens [ e oo e
8. 2022.....|...... XXX v v XXX v v XXX v foeeens D.9, . R RV D,9, 0, ORI R XXX v oeeeeeeneieies Joenninininies Jerinnnines foeriereienes e e
9. 2023.....|...... DL, G R XXX [ D0, G XXX oo foeeen XXX | XXX v [ XXX [ e o e
10. 2024....[...... XXX v v XXX v v XXX v oo D,9, . N U XXX v | XXX v v XXX v oo D, 9,0, CRU FUURRRRPURRRP KRR ROEPPRRRT RUTOt XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior....Jo. 248 ..o 427 .o 409 |............. 310 | 309 | 309 | 309 | 309 | 309 | 309 | o
2. 2016.... . 24,931 |........ 26,895 |........ 26,89 |....... 26,949 |....... 26,953 |........ 26,953 |........ 26,953 |....... 26,953 |........ 26,953 |........ 26,953 | e
3. 2017..... ... XXX [ 34137 |......... 34,751 |....... 34,888 |........ 34,939 |........ 34,986 |........ 34,986 |........ 34,986 |....... 34,99 |....... 34,994 | o 8
4. 2018..... ... XXX v v D, 9,0, TR IR 31,705 |........ 32,954 |........ 32,136 |......... 32,276 |....... 32,285 |....... 32,285 |........ 32,285 |........ 32,285 | o
5. 2019.... ...... XXX [ DL, G R XXX [ 32,216 |......... 31,354 |........ 31,932 |........ 31,962 |........ 32,013 |........ 32,029 |........ 32,029 | oo 16
6. 2020......|...... XXX v v XXX v v XXX v oo D.9, 0, U RUNN 22,525 |........ 22,226 |........ 22,121 |........ 22,191 |........ 22,233 |........ 22,233 | e 42
7. 2021.... ... XXX [ XXX [ D0, S XXX foeeen XXX o | 16,791 |.......... 7,384 |......... 7,348 |........ 7,391 |......... 7,412 ..o 21 [ 64
8. 2022.....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v oo 12,760 |........ 11,463 |....... 11,518 |....... 11,610 [ 92 [ 147
9. 2023.....|...... XXX [ XXX [ D0, G XXX foeeen XXX | DL, G R XXX feeeene 21,764 |........ 26,915 |........ 27,679 |.............. 764 |.......... 5,915
10. 2024....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV D,9, 0, ORI R XXX v v XXX v foeeens D.9, 0, RN RUN 43,826 |........ 45,103 |.......... 1,277 |....... XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 25,072 XXX XXX
12. Totals 2,154 6,192
SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 2l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,

EARTHQUAKE, BURGLARY, AND THEFT)

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

12
Two Year

-

N
- O

© ® NGO hr DN

....... 395,218 |.......302,445 |.......392,330 |.......391,216 |.......390,923 |.......391,161 |.......391,274 |.......300,911 |.......390,713 |.
....... 444,695 |......439,615 |.......443,129 |.......439,557 |.......440,206 |.......439,925 |.......430,719 |.......438,444 | ......437,846 |.
....361,389 |....... 346,408 |....... 346,034 |....... 346,915 |....... 347,666 |....... 348,546 |....... 347,682 |....... 346,866 |.
....... XXX e XXX | 287,035 .......284,192 |.......287,012 |.......290,661 |.......289,958 |......288,582 |.......288, 181
....... XXX v forerees XK [ XXX | 336,818 |....... 344,514 |.......366,549 |.......372,792 |.......369,626 |.......368,456 |
....... XXX froreee XK e XXX [ XXX ... 862,007 ......348,679 |.......342,794 |.......333,883 |.......331,065
....... XXX o fereree XK [ XK e XK [ XK . 400,471 ... 350,474 |.......345,085 |.......334,974
....... XXX froeee e XK e XK [ XK e XK e o XXX .. 406,175 ......350, 771 |........ 325,257
....... XXX e forereee XK [ XK e XK e XK e XK e XXX ... 495,252 ........ 472,508
XXX XXX XXX XXX XXX XXX XXX XXX 460,213

cereenen. (5671)
...... 1,873)
..... 1,680)
...... (1,777)
4,336)
....... (11,739)
....... (15,500)
....... (80,918)

12. Totals

SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE

- o
- O

© ©® NGO R WODN =2

- o
- O

© ©® NGO R WODN =2

12. Totals

SCHEDULE P - PART 2L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

- o
- O

© ©® NGO R WODN =2

12. Totals

SCHEDULE P - PART 2M - INTERNATIONAL

- o
- O

© ©® NGO RN

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 2N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior. e e [ L e
2. 2016 fo e e e
3. 2017.... ... XXX vvwe oo fon e e e
4. 2018... ... XXX o XXX......
5. 2019....|..... XXX o XXX......
6. 2020......[..... XXX o XXX......
7. 2021...f|.... XXX o XXX......
8. 2022..[.. XXX o XXX......
9. 2023....[... XXX o XXX......
10.  2024....|...... XXX o XXX......
11. 2025 XXX XXX
12. Totals
SCHEDULE P - PART 20 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY
1. Prior. o e [ L e
2. 2016 fo o e
3. 2017.... ... XXX evvwe oo fon e e e
4. 2018... ... XXX o D, SN EOURUSURRRRRUON NPUTORRRRRUTORY IUPUPORRTRRURURUN IOURURRURURORIRURNY SRURORRRURUPORURY KURURRURRRRRI NOURURRUTOURRRON NSURIURRRRURIROO RURSURITRRRTRT ORI
5. 2019....|..... XXX o XXX......
6. 2020......[..... XXX o XXX......
7. 2021....f|.... XXX o XXX......
8. 2022..[... XXX o XXX......
9. 2023....[... XXX o XXX......
10.  2024.....|...... XXX o XXX......
11. 2025 XXX XXX
12. Totals

SCHEDULE P - PART 2P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES

-

© ® N o o M w0 N

- A
A o

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in
Which Losses
Were Incurred

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

DEVELOPMENT

2

5

11
One Year

12
Two Year

-
o
2.
o
S

© © N DO RN
N
=]
=2
©

N
o
N
=]
]
N

-
-
N
o
N
[&]

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

© © N>R WN =

- A
- O

12. Totals

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

© ©® NGO R WODN =2

- o
- o

© © N DO R WN =

- A
- O

SCHEDULE P - PART 2U - PET INSURANCE PLANS

12. Totals

© © N DO R WN =

- A
- O
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12. Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred Payment Payment

Prior...
2016..

© © N DO R WN =
N
=]
=2
©

N
IS)
N
=]
]
N

-
-
N
o
N
[&]

© ©® NGO RN
N
(=]
=
©

N
o
N
o
]
N

-
-
N
o
N
)]

© © N DO R WN =

N
=

-
-

SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)

© ©® NGO RWODN =

- o
- O

© © N DO R WN =

- A
- o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment

Prior...
2016..

© © N DO R WN =
N
=]
=2
©

- A
= O
NN
o o
NN
[ N

Prior.
2. 2016 fe oo e e
3. 2017..... ... XXX [eeeeeeeeeenieee e foereeeeneeee e e ]
4. 2018..... ... XXX v v XXX
5. 2019.... ...... XXX [ XXX......
6. 2020......|...... XXX v v XXX
7. 2021.... ... XXX [ XXX......
8. 2022.....|...... XXX v v XXX
9. 2023.....|...... XXX [ XXX......
10. 2024....[...... XXX v v XXX

-
-
N
o
N
)]

SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

© ©® NGO R WODN =2

- o
- o

© © N DO R WN =

- A
- o

© ©® NGO RN

N
=4

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 3l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY, AND THEFT)

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior....)...... 000.......[cceeeene 25,347 |........ 34,640 |......... 38,355 |........ 41,709 |....... 42,670 |....... 43,295 |......... 43,347 |........ 43,426 |......... 43,439 |....... D, 0. % S R XXX......
2. 2016..... ... 281,765 |...... 366,500 |....... 381,731 |....... 386,939 |....... 389,034 |...... 389,989 |...... 390,188 |...... 390,582 |....... 390,541 |....... 390,571 |...... XXX | XXX......
3. 2017.... ... XXX oo 331,131 |....... 412,968 |...... 434,861 |...... 434,502 |....... 437,303 |....... 437,734 |....... 437,438 |....... 437,346 |....... 437,211 |....... XXX o XXX......
4. 2018........... D, 0. ¢ S D, 0. ¢ S 236,481 |....... 323,634 |...... 338,371 |....... 341,504 |...... 344,105 |...... 345,392 |...... 345,916 |....... 345,974 |....... XXX.oooot oo XXX......
5. 2019.... ... D,9, 0, U RV D,9, . R RV D,9, 0, ORI R 186,226 |...... 258,667 |....... 275,568 |....... 283,574 |....... 285,196 |....... 286,308 |....... 286,791 |....... XXX.ooos o XXX......
6. 2020......|....... XXX foeenen XXX oo foeeen XXX | XXX [ 206,971 |....... 306,199 |...... 340,002 |....... 355,202 |....... 359,834 |...... 361,793 |....... XXX.oooot oo XXX......
7. 2021..foe XXX oo oo XXX v XKoo fovnen DO S DO S 228,983 |...... 306,747 |....... 320,005 |....... 324,544 |....... 326,867 |....... XKoo foven XXX......
8. 2022...|...... DO+ S N DO+ S N DLO o S XKoo o XKoo [ XXXK.ovos forenen 187,991 |....... 289,730 |....... 314,115 |...... 320,802 |....... Lo O S N XXX......
9. 2023.....|... XXX oo oo XXX oo XXX oo [ DO S DO S N XXX v XXX feoene 173,408 |...... 268,450 |....... 291,451 |...... XKoo foven XXX......
10. 2024.....|...... XXX foeeen XXX o foeeen XXX |eeenn XXX [ D0, G XXX oo foeeen XXX |eeenen XXX [ 223,604 |....... 384,777 |....... XXX oo oo XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 278,317 XXX XXX
SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAGE
1. Prior.....]....... 000.......[ e ()] S (73] KD ] [K)] B (16) ] (1)) — Q1) ] [Q1C)] (1)) T ISR
2. 2016......) e 71 | 181 [ 181 [ 181 | 181 [ 181 [ 181 [ 181 | 181 [ 181 [ 75 [ 17
3. 2017.....|..... D,0. N R 166 |............. 191 [, 193 | 193 [ 193 | 193 | 193 | 193 oo 193 | 89 [ 8
4. 2018..... ... D,9, . GO RV )., %, G IR 141 [ 202 | 192 | 192 | 192 | 192 [ 192 | 192 | 54 [ 9
5. 2019..... |...... XXX oo foeeen XXX o foeeen D,0. 0, GO N 221 | 274 | 276 | 276 oo 277 e 277 e 277 | 69 [ 16
6. 2020......|....... D,9, . R U XXX v Jooeen XXX v | D.9,0 GV I 182 [ 194 |.............. 194 ... 195 [ 195 v 195 | 79 | 12
7. 2021....|...... XXX foeeen XXX oo foeeen XXX |eeenen XXX [ D0, G TR 95 [ 98 | 98 [ 98 | 98 [ 29 [ 7
8. 2022....[.... D,9, . R U XXX v Jooeen XXX v | XXX v v XXX v oo XXX oo Joeenreneneninies [ [ e o, L A
9. 2023.... |...... XXX foeeen XXX oo foeeen XXX |eeenen DL, G R D0, G XXX oo foeenen D, & S IR | I | A Tl KT IO
10. 2024.....|...... D,9, . GO RV XXX v Jooeen D,9, . ORI R XXX v v XXX v oo D,9, . GO RV XXX v | D,9,0. COU FURTRPRRRU RUURURURRUR RURRRRN L A
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1
SCHEDULE P - PART 3K - FIDELITY/SURETY
1 Prior......J....... 000......foeriiiiiiiiiii Jrereiiiiiiiins oo i e fo e e e e D, 0,0, CHU I XXX......
2. 2016..... ) e 36 [ 36 [ 36 [ 36 [ 36 [ 36 [ 36 [ 36 [ 36 [ 36 ... XXX.oooot oo XXX......
3. 2017.... ... D.0.0. O VPRI 15 | 15 | 15 [ 15 | 15 | 15 | 15 o 15 | 15 ... XXXt o XXX......
4. 2018......[|...... D, 0¢GN D, 0.0 CHU TR KT KT K R KT RO K7 K7 K R 3...... D, 0.0, CHU XXX......
5. 2019.... ... D,9, . GO RV D,9, . GO RV D, & ST FERRTRTN KT K O KT K7 KT IR K 3. XXX o XXX......
6. 2020......|...... XXX foeeen XXX foeeen XXX | D, G O K R KT RO K7 K7 K R 3...... XXX.oooot oo XXX......
7. 2021.. .. D,9, . R U XXX v Jooeen XXX v | XXX v v D.9,9 CURN 2 e P 2 | [ 2 |...... XXX.ooos o XXX......
8. 2022....[..... XXX foeenen XXX oo foeeen XXX | DL, G R D0, G D, 0.0 GO ORI L | I | A 1. XXX.oooot oo XXX......
9. 2023....|...... D,9, . R U XXX v Jooeen XXX v | XXX v v XXX v oo D,9, . GO RV D,9, 0, T F 2 | 2 | 2 |...... )., % S R XXX......
10. 2024.....|...... XXX foeenen XXX o foeeen XXX | XXX [ D0, G XXX oo foeeen XXX oo |eeenn D, G ORI K I 3. XXX oo oo XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

[N

SCHEDULE P - PART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

Prior...
2016...... e
2017...
2018...
2019...
2020...
2021...
2022...
2023... .
2024......[.......
2025

2O 0N R WDN 2

-

S0 0 N O R WN 2
N
=}
o
=}
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 3N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....J....... 000....... o fo e e D, &, %, N XXX......
2.
3.
4.
5.
6.
7.
8. 2022....|..... XXX [ DL, &, GV XXX [ XXX e oo XXX e | XXX [ e e D, &, %, N XXX......
9. 2023....|..... DL, &, GV RV XXX [ XXX [ XXX e oo D,0, 0, GOV U XXX [ XXX e e XXX | XXX......
10. 2024.....[.... XXX [ XXX [ XXX [ XXX e fooeen XXX | XXX [ XXX [ D, 0,0, OV RPN R RUSO XXX | XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P - PART 30 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY
1. Prior.....l...... 000, e fee e e D,0,, T I XXX......
2. 2016 fe o e D,9, & SR ROV XXX......
3. 2017.......... XXX v e oo e e e D,0,, T I XXX......
4. 2018.....|...... XXX oo oo XXX oo oeememmemeeee e e e e D,0,, T XXX......
5. 2019.... ... XXX oo o XXX......
6. 2020.....|...... XXX oo o XXX......
7. 2021....|..... D,0,, T XXX......
8. 2022.... ... D,0,, T XXX......
9. 2023.... ...... D,0,, T XXX......
10. 2024....[..... D,0,, T XXX......
11. 2025 XXX XXX
SCHEDULE P - PART 3P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
1. Prior.....J....... 000....... o fo e e D, &, %, N XXX......
2. 2016 fo e e D, &, %, N XXX......
3. 2017....|..... D0, ©, CUUI FEOUURERRRTY RO ARSI NSRRIt RSUUOSRRRIURRIY RUSIUSRPRRRURRENN RURRURRITN RESOUERURII RUERTTERRRRTRIN U D, &, %, N XXX......
4. 2018...... ...... D&, ¢, T XXX o [ fon e e D, &, %, N XXX......
5. 2019.... ... DL, &, GV RV XXX......
6. 2020......|...... DL, &, GV RV XXX......
7. 2021.... ... XXX [ XXX......
8. 2022....|..... DL, &, GV RV XXX......
9. 2023....|..... XXX [ XXX......
10. 2024....[.... XXX [ XXX......
11. 2025 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment

Prior.
2016...
2017...
2018...
2019...
2020...
2021...
2022...
2023...
2024
2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX

2O © N O WDN =

=0 0 N O N~

-

2O 0N R WDN 2

[N

S0 0 o N O RN~

-

2O 0N RN

[N
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred

© ©® NGO RN
N
(=]
=
©

N
o
N
o
]
N

-
-
N
o
N
)]

© © N DO R WN =

- A
- O

© ©® NGO R WD

- o
- o

SCHEDULE P - PART 4D - WORKERS' COMPENSATION
EXCLUDING EXCESS WORKERS’ COMPENSATION)

© © N DO R WN =

- A
- o

© ® NGO R WODN =2

N
=4

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 4F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8.
9.
10.
11.

-

-

=0 0 XN oA WN=

SCHEDULE P - PART 4G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

-

-

=0 0 XN oA WN=

- o

-0 0N O ON 2

-

-

=0 0 ® N oA WN=
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 4l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY, AND THEFT)

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior....fo 40,552 |...conne. 18,606 |.............. 9,598 |..covnnn 3,066 |....cccevrrennne 361 | 45 [ 56 [ 373 [ 125 [ 322
2. 2016.....[.ccenn. 100,307 |............. 23,214 |.............. 8,271 | 3,878 | 1,468 |............... 433 [ 559 | 651 | 264 | 48
3. 2017..ifon. D, & ST IR 85,360 |............. 22,609 |............. 5,933 | 3,481 | 2,067 |.ccoenvee. 1,371 [ 2,081 | 1,048 | 622
4. 2018..... e XXX v Joeraiens D, 0.0, CRN RURN 105,105 |............. 17,946 |............. 4,835 |............. 3,925 | 2,751 | 2,782 | 1,484 ..o 834
5. 2019.... .. ),9. 0, GO ORI ),9, . GO ORI D,9, 0, ORI R, 85,087 |............. 20,329 | 8,436 |............. 5,491 | 4,176 | 2,125 | 1,349
6. 2020......[ ..ot )., CRN RUN XXX e Jooraeees XXX v Jooraeene D, 0.0, CRN RURN 108,710 |............ 27,857 |............. 18,392 | 14,104 |............. 8,086 |............. 5,824
7. 2021....|ecn D, %, G R D,9, 0, RN RURI D,9, 0, RN ORI ),9. 0, RN RURI D, % S N 105,545 |............. 35,050 |............. 19,092 |............. 8,043 |............. 3,451
8. 2022.....|..cc. D, ¢, G IR )., CUN RUR XXX e Joeraeene )., CRN RUN )., CUN RUR D, 0. ¢ S I 182,456 |............. 50,29 |............ 27,239 |............. 14,209
9. 2023.....|.ccen D, %, G R D, %, G D,9, 0, RN ORI D,9, 0, RN RURI D.9, 0, GO RURI D,9, 0, GO ORI D, 0. % SR N 207,960 |............. 74,000 |............. 30,516
10. 2024......|........ D, ¢, U I D, ¢, U I XXX e Joeraeene )., CRN RUN XXX e Joereeens XXX e Jooraiees )., CRN RUN D, 0., CRN RURN 237,609 |............ 73,291
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 167,548

© ©® NGO RN
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-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 4N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

SCHEDULE P - PART 40 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

© ® N o o &~ 0w b2

a a
- O

SCHEDULE P - PART 4P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES

© ® N o o &~ 0w b2

N
=

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8.
9.
10.
11.

N
=0 0 XN oA WN=

-

-0 0N O RN~

- o

N
=0 0N oA WN=
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 5A - HOMEOWNERS/FARMOWNERS
SECTION 1

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END

Years in Which 1 2 3 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...fo 354 | 2 7 [ 12 | (3 L I P B | oo o
2. 2016......| o, 1,048 |.............. 1,387 | 1,434 |.............. 1,446 |.............. 1,453 |.............. 1,456 |.............. 1,458 |.............. 1,459 |.............. 1,459 |.............. 1,459
3. 2017.ifoeee. D, 0.0 S R 1,075 | 1,375 [ 1,414 ... 1,431 |, 1,433 | 1,434 |.............. 1,435 | 1,436 |.............. 1,438
4. 2018..... e )., CRNN RUR D.9.0, U RURRTRR 935 | 1,245 |.............. 1,282 ..o 1,304 ..o 1,315 | 1,316 | 1,317 [ 1,317
5. 2019....|........ XXX e Jooraeene )., CUN RUR D.0.0. NN RURRTRTR ST —— 1,219 | 1,234 ... 1,247 |............. 1,250 |ooooeeeeeee 1,251 | 1,251
6. 2020......[ ..ot )., CRN RUN )., CUN RUR XXX e Joeraeene D.0.0, N RURRTRR 818 |.ocveen 1,062 |.............. 1,100 |ooooeeeneee 1,13 | 1,118 | 1,119
7. 2021....|een D, ¢, U )., CRN RUN )., CRN RUR )., CRN RUR D, 0. % S IR 762 | 1,028 |.............. 1,053 | 1,059 |.....c.... 1,061
8. 2022.....|.ccc.. D, ¢, G IR XXX e Jooraeees XXX v Jooraeene )., CRN RUN )., CUN RUN D, % G IR 687 | 959 | 991 | 998
9. 2023.....|.ccenn D, ¢, G IR D, %, TR IR XXX v Jooraeene )., CRN RUN )., CRN RUR )., CUN RUR D, % ST R AL —— 1,059 |........... 1,098
10. 2024......|........ D, ¢, G IR D, %, TR IR ),0.0, CRN RUR )., CRN RUN )., CUN RUN )., CUN RUR XXX v Joeeaeene D.0.0, O RURTRTRR A1 — 1,003
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 650
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior....fo 19 [ 18 | L I R (7 P2 P P2 P 2 | o e 2
2. 2016......fciiiiiien, 118 [ 19 [ 8 | L L P 2 | [ e [
3. 2017.....foccens D, & G IR 188 | 54 [ A7 [ P2 P P2 P T s oo [
4. 2018 ),9. 0, CORN ORI D,9, 0, ORI R 124 | 15 o 10 | LS P P2 P L P Tl 1
5. 2019.... e ),9. 0, RN ORI D,9, 0, GO RURI D,9,0, ORI R 100 [oviiiiieinne 10 | [ L/ KT8 Tl 1
6. 2020......[ ...t ),9, . RN RURI D,9, 0, RN VR D,9, 0, GO VR D,9, 0, ORI R 120 [ LT KT8 T s e
7. 2021....|ecen D, %, G R D,9, 0, RN ORI D,9, 0, RN ORI ),9, 0, GO ORI D, & G RN 141 | YA P L/ S Tl 1
8. 2022......[..c... D, %, G R ),9, . GO ORI D,9, 0, GO RURI ),9. 0, GO RURI D,9, 0, RN ORI D, & G IR 125 [ 13 [ LS P 2
9. 2023.....|.ccen D, %, G R D, %, G R D,9, 0, RN ORI ),9. 0, RN VR D,9, 0, GO RURI D,9, 0, RN ORI D, & ST IR M9 | 12 | 8
10. 2024......|........ D, %, G R D9, %, G R D,9, 0, RN ORI ),9. 0, GO RURI D,9, 0, RN VR D,9, 0, RN ORI D,9, 0, RN VR D,9, 0, ORI R 140 oo 11
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 96
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...fo 459 | 94 [ 55 [ KT I 13 [ (<1 (<1 Tl L B P 2
2. 2016......| oo, 1,778 | 2,206 |.....c........ 2,280 |...coceeen. 2,306 |............. 2,314 | 2,324 |.............. 2,334 | 2,335 [ 2,336 .o 2,336
3. 2017.ifoene. D, 0.0 S R 1,864 |.............. 2,248 |.............. 2,314 | 2,303 [ 2,324 |.............. 2,336 .o 2,343 | 2,349 |............ 2,351
4. 2018....)ee )., CRNN RUR D,0.0 NN RURRN 1,613 | 1,989 |.............. 2,069 |............. 2,101 | 2,121 | 2,125 | 2,126 |.ooeeen. 2,132
5. 2019....|........ )., CRNN RUR XXX v Joeeaeene D.0.0 NN RURRN 1,695 |..ocooe. 2,050 |..cooeenn 2,102 | 2,125 | 2,143 | 2,146 |.............. 2,148
6. 2020......[.cconn )., CRNN RUR XXX v Joeeaeene XXX e Jooreeene )., NN RURRN 1,546 |.............. 1,928 |............ 2,021 | 2,051 | 2,061 |.............. 2,068
7. 2021....|een D, ¢, G IR XXX v Joeeaeene ),0.0, CUN RUR )., CRN RUN D, 0% S R 1,593 | 1,961 | 2,027 | 2,054 |.............. 2,068
8. 2022.....|..cc.. D, ¢, G IR )., CRN RUR ),0.0, CUN RUR )., CRN RUR XXX v Joeraeene D, 0% S R 1,388 | 1,752 | 1,840 |.............. 1,867
9. 2023.....|.ccen D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN )., CUN RUR )., CRN RUR D, 0% S R 1,530 |oooienee 1,905 | 2,008
10. 2024......|........ D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN XXX v Joeraeene )., CRN RUR )., CRN RUR )., NN RURRN 1,517 | 1,811
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,279
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 5B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
SECTION 1

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END

7

2022
..................... 5
..................... 5
..................... 1
................... 15
..................... 5
..................... 4
......... XXX........
......... XXX........

XXX

8

2023
..................... 5
..................... 5
..................... 1
................... 16
..................... 5
..................... 4
......... XXX........

XXX

NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END

CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END

Years in Which 1
Premiums
Were Earned
and Losses
Were Incurred 2016
1. Prior...fos 5
2. 2016.ccfoiiiie, 4
3. 2017.ifoeee. XXX........
4. 2018..... e XXX........
5. 2019....|........ XXX........
6. 2020......|........ XXX........
7. 2021....|........ XXX........
8. 2022....[...... XXX........
9. 2023..... ........ XXX........
10. 2024......|........ XXX........
11. 2025 XXX
Years in Which 1
Premiums
Were Earned
and Losses
Were Incurred 2016
1. Prior... o
2. 2016....fiiiiiiin, 1
3. 2017..ifon. XXX
4. 2018 XXX
5. 2019.... e XXX
6. 2020......[........ XXX
7. 2021 | XXX
8. 2022....[........ XXX
9. 2023....[....... XXX
10. 2024......|........ XXX
11. 2025 XXX
Years in Which 1
Premiums
Were Earned
and Losses
Were Incurred 2016
1. Prior...fos 1
2. 2016.ccfoiie 9
3. 2017.ifoene. XXX........
4. 2018....)ee XXX........
5. 2019....|........ XXX........
6. 2020......|........ XXX........
7. 2021....|........ XXX........
8. 2022....|....... XXX........
9. 2023..... ........ XXX........
10. 2024......|........ XXX........
11. 2025 XXX

4 5 6
2019 2020 2021
..................... 2 | [
..................... [T SO - I ST .
..................... [T SO - I ST .
..................... 1 | T e 1
..................... 9 e 18 [ 15
......... XXX [ b o ®
......... XKoo forren XK e b
......... XKoo s XK e XK
......... XKoo frrres XKoo e XK
......... XKoo frrres XK s XK
XXX XXX XXX
SECTION 2
4 5 6
2019 2020 2021
..................... L RO SO
......... XXX [ 1 i
......... XKoo frrrees XK e
......... XXX s XK s XK
......... XXX s XK e XK
......... XXX [rrres XK s XK
XXX XXX XXX
SECTION 3
4 5 6
2019 2020 2021
..................... K T IS AT
................... M [ 1 e 1
..................... 5 e el d
..................... 1 | T e 1
................... 12 [ 18 [ 18
......... XXX v frerienieineen B o ®
......... XKoo forres XK s B
......... XKoo s XKoo e XK
......... XKoo frrres XK s XK
......... XKoo frrres XKoo e XK
XXX XXX XXX

7

2022
................... 11
..................... 5
..................... 1
................... 18
..................... 5
..................... 5
......... XXX........
......... XXX........

XXX

8

2023
................... 11
..................... 5
..................... 1
................... 19
..................... 5
..................... 5
......... XXX........

XXX

9
2024
..................... 5
..................... 5
..................... 1
................... 16
..................... 5
..................... 4
XXX
9
2024
XXX
9
2024
................... 11
..................... 5
..................... 1
................... 19
..................... 5
..................... 5
XXX

10
2025
..................... 5
..................... 5
..................... 1
................... 16
..................... 5
..................... 4
10
2025
10
2025
................... 11
..................... 5
..................... 1
................... 19
..................... 5
..................... 5
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 3

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 1

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 2

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 3

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B

NONE

75,76,77,78,79



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE

SECTION 1A
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior... fo 1,419 | 34 [ (3 2 oo oo o [ e e
2. 2016......| o, 1,376 |............. 2,139 [ 2,171 | 2,176 | 2,977 | 2,977 | 2,977 | 2,977 | 2,977 | 2,177
3. 2017.ifoeee. D, 0.0 S R 1,243 |.............. 1,944 |............. 1,979 | 1,980 |.............. 1,980 |............. 1,980 |.............. 1,980 |.............. 1,980 |.............. 1,980
4. 2018..... e )., CRNN RUR D.0.0 NN RURRN 1,130 | 1,884 |.............. 1,915 | 1,915 |, 1,915 | 1,915 | 1,915 |, 1,915
5. 2019....|........ XXX e Jooraeene )., CUN RUR )., NN RURRN 1,069 |.............. 1,49 |.............. 1,49 |.............. 1,49 |.............. 1,49 |.............. 1,49 |.............. 1,496
6. 2020......[ ..ot )., CRN RUN )., CUN RUR XXX e Joeraeene D.0.0, N RURRTRR 127 | 127 | 127 | 127 | 127 | 127
7. 2021....|een D, ¢, U )., CRN RUN )., CRN RUR )., CRN RUR XXX oo [ [ [ [ [
8. 2022.....|.ccc.. D, ¢, G IR XXX e Jooraeees XXX v Jooraeene )., CRN RUN )., CUN RUN D2 S T AT UUTO U AR URRUST ARSI
9. 2023.....|.ccenn D, ¢, G IR D, %, TR IR XXX v Jooraeene )., CRN RUN )., CRN RUR )., CUN RUR XXX e feeeeeieeieeiciiens oo [ 1
10. 2024......|........ D, ¢, G IR D, %, TR IR ),0.0, CRN RUR )., CRN RUN )., CUN RUN )., CUN RUR XXX v Joeeaeene XXX oo feeeeeieeieieiiees [ 1
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1
SECTION 2A
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...fon, 2 e o o [ o e [ [ |
2. 2016......fciiiiiien, R 2 | o o [ s | [ [
3. 2017.....foccens D, & G IR 297 oo L T s oo [ o e [
4. 2018 ),9. 0, CORN ORI D, & ST IR 280 | B | [ o [ o [
5. 2019.... e ),9. 0, RN ORI D,9, 0, GO RURI D,9,0, ORI R 160 [oviiieiiveeeies oo e i o
6. 2020......[ ...t ),9, . RN RURI D,9, 0, RN VR D,9, 0, GO VR XXX veve [ [ [ e [ [
7. 2021....|ecen D, %, G R D,9, 0, RN ORI D,9, 0, RN ORI ),9, 0, GO ORI XXX veeie [ [ [ o
8. 2022......[..c... D, %, G R ),9, . GO ORI D,9, 0, GO RURI ),9. 0, GO RURI D,9, 0, RN ORI XXX eeien [ [ [ [
9. 2023.....|.ccen D, %, G R D, %, G R D,9, 0, RN ORI ),9. 0, RN VR D,9, 0, GO RURI D,9, 0, RN ORI D, 0.0, TR IR L P | P
10. 2024......|........ D, %, G R D9, %, G R D,9, 0, RN ORI ),9. 0, GO RURI D,9, 0, RN VR D,9, 0, RN ORI D,9, 0, RN VR D00 TR IR | P
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 3A
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior... fo 1,071 | K72 (3 2 oo oo o [ e e
2. 2016......| oo, 1,734 | 2,154 | 2,184 |............. 2,189 | 2,190 | 2,190 | 2,190 | 2,190 | 2,190 | 2,190
3. 2017.ifoene. D, 0.0 S R 1,546 |.............. 1,954 |.............. 1,986 |............. 1,986 |............. 1,986 |............. 1,986 |............. 1,986 |............. 1,986 |............. 1,986
4. 2018....)ee )., CRNN RUR D,0.0 NN RURRN 1,413 | 1,897 | 1,921 | 1,921 | 1,921 | 1,921 | 1,921 | 1,921
5. 2019....|........ )., CRNN RUR XXX v Joeeaeene D.0.0 NN RURRN 1,237 oo 1,505 | 1,505 | 1,505 | 1,505 | 1,505 | 1,505
6. 2020......[.cconn )., CRNN RUR XXX v Joeeaeene XXX e Jooreeene D.0.0, NN RURRTRR 140 oo 140 oo 140 oo 140 oo 140 | 140
7. 2021....|een D, ¢, G IR XXX v Joeeaeene ),0.0, CUN RUR )., CRN RUN D, 0.0 ST IR KT /N T/ /N 4
8. 2022.....|..cc.. D, ¢, G IR )., CRN RUR ),0.0, CUN RUR )., CRN RUR XXX v Joeraeene D, 0.0 ST IR P28 KT KT 3
9. 2023.....|.ccen D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN )., CUN RUR )., CRN RUR D, 0.0 ST IR KT [ P 5
10. 2024......|........ D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN XXX v Joeraeene )., CRN RUR )., CRN RUR D, 0.0 ST IR /N 4
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 5
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B

NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 2
NONE

81, 82, 83, 84, 85



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL
SECTION 1

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED)

11
Current
Year
Premiums
Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 3 1 XXX
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12. Totals ..............

13. Earned
Premiums
(Sch P-Pt. 1)

SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED)

11
Current
Year
Premiums
Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 38,509 39,466 48,402 47,526 42,741 32,003 50,712 55,983 29,254 25,541 XXX
SECTION 2A
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13. Earned
Premiums
(Sch P-Pt. 1) 9,040 10,034 12,715 26,996 19,141 22,849 28,517 27,681 22,933 19,608 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B

NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

SECTION 1
2

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

1. Homeowners/farmowners 13,671 28,817
2. Private passenger auto liability/medical
3. Commercial auto/truck liability/medical
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
LRAT= o [T Y A ST AP KOO OPTUP SRR OP RO
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
PrOPEIY ..oeeeiiesieesieeie e siee e e e e D, &, ¢, NI RUS D, &, ¢, NI RO D, &, ¢, NI RUR D, &, ¢, NI RO D, &, ¢, NI RUS XXX i
17. Reinsurance - nonproportional assumed
li@bility ......ccooveveeiiiiiiiiiciececcie e XXX oo XXX oo XXX o XXX oo XXX o XXX
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21.  Financial guaranty/mortgage guaranty ......J....cccooooeooooiiiiis [ [ [ [ [
22. Warranty
23. Petinsurance plans
24. Totals 375,867 1,390,883
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in

Which

Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

© ® N o o M N

N
©

-
-

Years in

Which

Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

1 2 3 4 5 6
2016 2017 2018 2019 2020 2021
XXX.......

XXX
XXX........
XXX........
XXX...o.
XXX s XXX o XXX o XXX s DA 0,0, CHR R XXX
XXX s XXX o XXX s XXX s Pa0,0 R R XXX
Pa 0,0, CHR R XXX o Pa 0,0, R R Pa 0,0, R R Pa0,0 R R XXX
XXX XXX XXX XXX XXX XXX
SECTION 5

1 2 3 4 5 6
2016 2017 2018 2019 2020 2021
XXX.......

XXX.......
XXX.......
XXX.......
XXX.......
XXX s XXX o DA 0,0, CH R XXX s DA 0,0, CH R XXX
XXX s XXX o DA 0,0, CH R XXX s DA 0,0, CH R XXX
XXX s XXX o DA 0,0, R R XXX s Pa0,0 R R XXX
XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1
Net Losses and
Expenses Unpaid
on Loss Sensitive
Contracts

Total Net Losses
and Expenses
Unpaid

SECTION 1
2

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

1. Homeowners/farmowners 13,671 28,817
2. Private passenger auto liability/medical
3. Commercial auto/truck liability/medical
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
LRAT= o [T Y A ST AP KOO OPTUP SRR OP RO
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
L0 7= 1 O O O N
17. Reinsurance - nonproportional assumed
ALY ... e [ e [ e
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21.  Financial guaranty/mortgage guaranty ......J....cccooooeooooiiiiis [ [ [ [ [
22. Warranty
23. Petinsurance plans
24. Totals 375,867 1,390,883
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in
Which
Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

-

=0 0N oA DN

- A

SECTION 5

Years in
Which
Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

2

2017

3

2018

4

2019

5

2020

6

2021

7

2022

8

2023

9

2024

10

2025

-

Prior.

=0 0 ® N oA DN

- A

SECTION 6

Years in
Which
Policies
Were Issued

INCURRED ADJUSTABLE COMMIS

TED AT YEAR END ($000 OMITTED)

SIONS REPOR
5

6

-
o
=5
o
S

=0 0N oA WDN:

- A

SECTION 7

Years in
Which
Policies
Were Issued

RESERVES FOR COMMISSION ADJUSTMENTS AT YEAR END ($000 OMITTED)

-

=0 0 ® N OR DN

- A
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.

1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1

If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:

1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in

o o)1= £ PSR R TSRS RPRRPRRRNY B s
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as loss or [0ss adjustment eXpense reServe? .............ccoo i Yes [ ] No | ]

1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ 1 NA[ ]

1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:

DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid

1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612 Totals

2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]

4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.

5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 Fidelity

B.2 SUFELY ...ttt eeee e

6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.

7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be

considered when making such analyses? .. Yes[ 1 No[X]

7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Premiums Column 2)
1. Alabama .......ccccoooeece AL ool e 4,752,862 |....... 5,129,763 |.. IR R 2,461,389 |....... 2,308,754 |.... .69 |..
2. Alaska ......cccoooeeeecee AK ool o 2,534,381 |....... 2,591,214 |.. IR R 1,318,455 |....... 1,098,451 | 423,775 [
3. Arizona ... AZ ool | 5,225,258 |...... 6,400,716 |.. IR R 2,382,355 |....... 2,176,312 |....
4. Arkansas .......cccceee. AR ool [ 1,549,037 |....... 1,753,076 |.. B 1,761,860 |....... 1,857,766 |..............670,565 |....cooorrrnne
5. California ........cccccoeuenene ... 281,849,045 |....268,433,610 |.. ....180,594,395 |....184,953,701 |...
6. Colorado .....ccccceceeeeeee. CO ool o 3,496,194 |....... 3,598,968 |.. SO R 714,359 |......... 678,056 |....
7. Connecticut .......cccceeee. CT |oveeevee Lo oo 25,072,743 |..... 23,797,465 |.. IR R 8,922,479 |....... 8,751,926 |.......... 3,660,589 |........ccccueenee
8. Delaware .........cccc....... DE |ooeeereLceceien o 838,731 |....... 1,161,466 |.. B SR 785,865 |...........761,038 |....
9. District of Columbia .....DC |.........Lececoees [ 1,300,679 |....... 1,341,008 |.. I 256,180 s
10.  Florida .....ccccceovviernnne ....535,089,589 |....564,321,690 |.. oo |- 126,490,690 |..... 37,248,082 |....... 179,077,086 |......c.coevenve
11. Georgia B T 6,091,736 |....... 5,591,219 |.......... 7,165,289 |..
12, Hawaii oo HU [ L 703,952 717,681 | [ 10,749 |..cocoe.. 5,359 | 24,006 |
13. 1daho .o 163,536 |......... 145,410 |oooeeeneee 59,331 |
14, liNOIS ...ocveneicie B T 3,400,578 |... ,
15. ,156, . 735,850 |...........730,177 |.... .146,715
16. lowa ... A el [l 997,984 1,002,535 |.. 656,093 |......... 649,646 |.... 231,965 [
17. Kansas .......ccoeeeeeeee. KS el [ 1,925,668 ... 2,439,580 |.. IR R 1,095,304 |....... 1,108,450 |.... .325,439
18. Kentucky ......ccccocovevee. KY  fooreeen b f...2,029,030 ... 2,812,715 |.. B 3,061,634 |....... 3,376,437 |.... .883,137
19. Louisiana .........cccocecece. LA ..ol [0 53,805,105 ... 55,039,814 |.. U 11,032,881 |...... 8,289,221 |......... 13,757,492
20. Maine ......cooccevvcevcccce ME ool e 3,954,960 |...... 4,081,036 |.. S 1,486,960 |....... 1,320,973 |.ooee 639,329 .o
21. Maryland - ISR ISV I 5,599,873 |....... 6,351,480 |.. IR R 3,901,973 |....... 4,042,759 |.... 1,605,995
22. Massachusetts ............ MA oL e 36,373,486 |..... 34,710,665 |.. IR R 6,088,489 |....... 5,616,551 |.......... 5,150,903 |......corrrueenne
23. Michigan .....cccccoceececcee Ml ool e 9,509,254 |....... 9,833,715 |. S 1,901,788 |....... 1,815,700 |.............. 314,700 |..
24. Minnesota ......cccococecec. MN ool o 13,890,571 |..... 14,279,150 |.. IR R 4,238,478 |....... 4,263,339 |.......... 2,080,950 |..
25.  Mississippi .....ccccoceeeeee MS ool e 1,706,734 |....... 1,789,892 |.. S 1,257,169 |....... 1,170,557 |.... ...346,582 |..
26. Missouri......ccceeeevceeccee: MO ool e 4,648,935 |....... 5,232,443 |.. B T 4,563,475 |....... 4,575,187 |.......... 1,519,222 | ..o
27. Montana .. 982 |.......... , ISR IR 50,577 |...
28. Nebraska .......ccccccueueene 912,255 |....... 1,340,539 |.. 987,364 |...
29. Nevada ......ccooveeennne 3,187,376 |....... 3,262,868 |.. 605,521 |...
30. New Hampshire . CNH [ Ne e e eeeeeeeeeeeeeeee e
31. NewJersey ....cccoceceeceee NJ e L e 61,756,398 |..... 59,056,298 |.. U 19,457,683 |..... 19,700,014 |....
32. New Mexico ......ccceceec.. NM  |oveeveee b e 2,017,3% |...... 2,401,561 |.. B 1,095,297 |......... 985,529 |....
33. New York ....351,819,519 |...350,318,824 |. oo |...162,684,726 |....160,864,697 |....
34. North Carolina ............ NC  |eeoooee.lvreren | 4,818,673 |....... 6,222,048 |.. IR R 5,144,322 |....... 4,016,649 |....
35. North Dakota .............. ND |oeeeereLcecin oo 206,372 |........... 207,396 |.. SV RO 224,860 |........... 173,476 |....
36. Ohio ..o OH e L o 4,971,235 |....... 6,618,109 |.. IR R 3,561,114 |...... 3,577,423 |....
37. Oklahoma ......ccccccececec. OK ool oo 4,025,369 |...... 2,543,670 |.. B 1,928,887 |....... 2,173,019 |....
38. Oregon ......ccccoceveveeeee OR ool o 2,011,130 |....... 2,128,768 |...oveeeeeeeees e 322,990 |......... 310,685 |....
39. Pennsylvania ............ PA ...l | 46,242,392 |..... 45,569,667 |....ooeeeeeeeiees oo 13,351,997 |..... 12,410,662 |....
40. Rhodelsland ............. Rl fooeeeeeLucoriis oo 1,349,609 |....... 1,449,610 |.cooooeceiiiees e 168,575 [ 166,554 |....
41. South Carolina .............SC |........L.........|......33,333,289 |...... 7,452,386 |....
42. South Dakota .............. SD oo lvoeeii o 239 ... , . 70 |, 55,879 |....
43. Tennessee .....ccoceeeeeee . TN oo Lo oo 4,318,468 |....... 4,399,788 |.. IR R 2,160,218 |....... 1,539,439 |....
44, TEXAS .ovevrreirieinieieens ....231,216,051 |....226,751,991 |.. U 70,376,903 |.... 67,860,742 |....
45. Utah ..o UT el e 10,249,671 |..... 10,247,162 |.. B 7,613,318 |...... 7,613,013 |....
46. 136,489 |.......... 139,081 |.. SV RO 118,531 |......... 123,924 |....
47, Virginia ..cooceeevveecnieee VA oo L e 5,595,783 |....... 6,568,332 |.. B 2,402,504 |....... 2,367,670 |....
48. Washington ................. WA ...l | 4,328,698 ... 4,205,474 | o 937,478 |....... 1,005,666 |....
49. West Virginia ............... ...546,492 |.......... 595,964 |....
50.  WiSCONSIN .....coeeveeennnn ....588,031 |.......... 569,812 |....
51.  Wyoming . ... 164,199 |.......... 700,989 |...
52. American Samoa ......... AS e N e o e e e,
53. 82,720 79,290
54. . 92,635 |. (93,891)
55. U.S. Virgin Islands ....... VI el [ 1,071,137 0866, 760 | [ 1,882 |.......... (40,142)|.....c........ 140,294 [ o o
56. Northern Mariana
Islands .........cccccooeenne MP | N i s e [
57. Canada......cccoceeevueennn. CAN|.
58. Aggregate other alien. OT .. I
59. Totals XXX 1,799,666,397 |1,814,475,611 680,963,076 | 582,023,677 369,906,930 400,562
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page .......ccceceevees e XXX o o o e o e o
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

(b) Explanation of basis of allocation of premiums by states, etc.
Premium is reported based on risk state.

95

5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities

authorized to write surplus lines in the state of domicile............. .........

6. N - None of the above - Not allowed to write business in the state... ....... 4



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

AlADAMA ... AL
AlSKE ... AK
AIZONA ... AZ
ATKaNS@s ........ccocviiiiii AR
California ..o CA
C0lorado .......ccoiviiiiiii e CcO
CoNNECHICUL ... CT
Delaware ..........cccccooiiiiiiiiiic DE
District of Columbia ...........cccooiiiiiiis DC
Florida ... FL
GEOMGIA .ttt GA
Hawali ... HI
1dah0 ..o ID
MNOIS ... IL
INdiaNa ..o IN
IOW@ ..o 1A
KaNSas ........cooiiiiic s KS
KeNtUCKY ..o KY

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire

NEW JEISEY ..ot

NeW MEXICO ........ccccvviiiiiiiic e

NEW YOrK ... NY
North Carolina .........cccccovviiiviiiiiciccc e NC
North DaKota ...........cooiiiiiiicc s ND
ORiO L. OH
OKIahoma ... OK
(O] =Y o o USRS OR
Pennsylvania ........cccccooviiiiiiiiiiee e PA
Rhode Island ..o, RI
South Caroling .........ccccooiiiiiiiii e SC
South DaKota .........ccocueuiiiiiiiiiiiiicceccce SD
TENNESSEE ... TN
TEXAS ..o >
ULBN s uT
VEermont ..o VT
VIFGINIA .o VA
Washington ........c.ccoeeiieniiiiii e WA
West Virginia .......coveeiieiiiiiiiiieeie e wv
WISCONSIN ... Wi
WYOMING ..ot wy
AMErican Samoa ..........cccccvveuiiiiciiieicie e AS
GUAIM .. GU
Puerto RIiCO ... PR
U.S. Virgin Islands ..........ccocceiiiiiiiiniiieeieeeeee \Y|
Northern Mariana Islands ................cccccooiiiininns MP
Canada ... CAN
Aggregate other alien ...........ccccoceeviiiiniiniicnicees oT
Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

16

Assurant, Inc.

Insureco, Inc.

Assurant IA Holding Corp.

Interfinancial Inc.

Service Optimization Solutions, Inc.

SOSICPRLLC

Assurant Investment Management LLC

American Security Insurance Company

Owns 100% of Insureco, Inc.
Owns 100% of Interfinancial Inc.

Owns 100% of Union Security Life Insurance Company of New York

Owns 100% of Wolverine InterCo., Inc.
Trustee of Assurant Foundation, a nonprofit trust

Owns 100% of Insureco Agency & Insurance Services, Inc.

Owns 100% of Assurant IA Holding Corp.

Owns 100% of Assurant Insurance Agency, Inc.

Owns 100% of American Bankers Insurance Group, Inc.
Owns 100% of American Security Insurance Company
Owns 100% of Service Optimization Solutions, Inc.
Owns 100% of TrackSure Insurance Agency, Inc.

Owns 100% of Assurant Commercial Mortgage Depositor, LLC

Owns 100% of Assurant Captive Insurance Company
Owns 100% of ACAP Delaware Insurance Company

Owns 100% of SOSI CPR LLC
Owns 100% of SOSI-Fixt, Inc.
Owns 100% of CPR Strongsville LLC

Owns 100% of MMI-CPR, LLC

Sole Member of AIM Acquisitions, LLC
Sole Member of AIM White, LLC

Owns 100% of Standard Guaranty Insurance Company
Owns 10% of AIM Glendale Apartments LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

FEI 39-1126612 - DE
FEI 33-0658229 - CA
FEI 13-3036467 - GA

FEI 13-2699219; NAIC 81477 - NY

FEI 47-1260880 - DE
FEI 13-3156497 - GA

FEI 95-3097622 - CA
FEI 82-3024031 - DE

FEI 41-1254595 - MN

FEI 59-1985922- FL

FEI 58-1529575; NAIC 42978 - DE

FEI 59-2519974 - FL
FEI 33-0388029 - CA
FEI 81-2477955 - DE

FEI 81-3097001; NAIC 16099 - GA

FEI 99-1098761 - DE

FEI 84-3408890 - DE
FEI 85-2486071 - DE
FEI 86 -2351787 - DE

FEI 46-2442398 - DE

FEI 81-3269850 - DE
FEI 99-4909381 - DE

FEI 58-1529579; NAIC 42986 - DE

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
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Standard Guaranty Insurance Company

American Bankers Insurance Group, Inc.

Privowny, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

Owns 10% of AIM Purple, LLC
Owns 15% of AIM Silver, LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 5% of AIM Blue, LLC

Owns 5% of AIM Orange, LLC

Owns 5% of AIM AWP Atlanta Apartments, LLC
Owns 5% of AIM Gold, LLC

Owns 5% of AIM Green, LLC

Owns 5% of AIM Red, LLC

Owns 5% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 5% of AIM Silver, LLC

Owns 100% of ABI International

Owns 100% of American Bankers Insurance Company of Florida
Owns 100% of American Bankers Life Assurance Company of Florida
Owns 100% of American Bankers Management Company, Inc

Owns 100% of Assurant Service Protection, Inc.

Owns 100% of Assurant Services Canada Inc. / Services Assurant Canada Inc.
Owns 100% of Federal Warranty Service Corporation

Owns 100% of MS Diversified Corp.

Owns 7.6% of Signal Holdings LLC

Owns 100% of Sureway, Inc.

Owns 100% of TS Holdings, Inc.

Owns 100% of Voyager Group, Inc.

Owns .01% of Cooperatieve Assurant Netherlands U.A.

Owns 99% of Assurant Digital Servicos, Ltda

Owns 100% of Assurant Device Services Inc.

Owns 100% of Telecom Re, Inc.

Owns 100% of Hyla Mobile Inc.

Owns 100% of Privowny, Inc.

Owns 100% of Assurant Home Solutions, Inc.

Owns 100% of Assurant Home Solutions of Florida, Inc.

Owns 100% of TWG Home Warranty Services, Inc.

Owns 100% of Assurant Home Protection of California, Inc.

Owns 100% of Assurant International Division LLC

Owns 100% of Assurant Payment Solutions, Inc. (fka Signal Northwest LLC)
Owns 100% of Assurant Group Limited

Owns 100% of Assurant Direct Limited

Owns 100% of Assurant Co., Ltd

Owns 100% of Privowny France SAS

FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

CAYMAN ISLANDS

FEI 59-0593886; NAIC 10111 - FL
FEI 59-0676017; NAIC 60275 - FL

FEI 65-0597010 - FL
FEI 26-3914986 - OK
CANADA ONTARIO
FEI 36-3596362 - IL
FEI 64-0660045 - MS
FEI 47-0876083 - PA
FEI 59-1532747 - DE
FEI 30-0080387 - DE
FEI 59-1236556 - FL
NETHERLANDS
BRAZIL

FEI 84-3410549 - DE
FEI 23-3055804 - FL
FEI 45-3686493 - DE
FEI 84-3410549 - DE
FEI 33-4127960 - GA
FEI 33-4104728 - GA
FEI 22-3425733 - DE
FEI 39-3319954 - GA
FEI 66-0568288 - DE
FEI 36-4553652 - DE
UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM

France
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Hyla Mobile Inc.

Hyla Technology Solutions LLC

ABIG Holding de Espana, B.V.

ABI International

Solutions Holdings

Assurant Direct Limited

American Bankers Insurance Company of Florida

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 100% of Hyla Technology Solutions LLC
Owns 100% of Lorica LLC

Owns 100% of Flipswap Services LLC

Owns 100% of Hyla Japan KK

Owns 100% of Hyla Mobile ULC

Owns 100% of ERV, LLC

Owns 57.82% of Assurant Argentina Compania de Seguros Sociedad Anonima

Owns 95% of Assurant Services Argentina, S.A.

Owns 99% of Assurant Holding Mexico, S. de R.L. de C.V.

Owns 100% of Assurant Services de Chile, SpA

Owns 99% of Assurant Chile Compafia de Seguros Generales S.A.

Owns 99% of Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda.
Owns 84.15% of Assurant, S.A. de C.V.

Owns 70.48% of TWG Brasil Participacoes Ltda.

Owns 13.29% of Assurant Services Colombia S.A.

Owns 3.2569% of Assurant Services Peru, S.A.C. (fka The Warranty Group Peru S.A.C.)
Owns 81.05% of TWG Warranty Servicos do Brasil Ltda.

Owns 100% of Solutions Holdings
Owns 72.4% of Protection Holding Cayman
Owns 30% of Solutions Cayman

Owns 70% of Solutions Cayman
Owns 27.6% of Protection Holding Cayman

Owns 100% of Assurant Intermediary Ltd.
Owns 100% of Lifestyle Services Group Ltd.
Owns 100% of TWG Services Limited
Owns 100% of Assurant Co. (PG UK), Ltd
Owns 100% of Assurant Co. (NI), Ltd

Owns 100% of iSmash UK Trading Limited

Owns 100% of American Bankers General Agency, Inc.
Owns 20% of AIM Glendale Apartments LLC

Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 20% of AIM Blue, LLC

Owns 20% of AIM Orange, LLC

FEI 26-4237446 - DE
FEI 38-4099228 - DE
FEI 45-2744791 - DE
JAPAN

CANADA (Nova Scotia)

FEI 45-2626925 - DE

ARGENTINA
ARGENTINA
MEXICO
CHILE
CHILE
BRAZIL
MEXICO
BRAZIL
COLOMBIA
PERU
BRAZIL

CAYMAN ISLANDS
CAYMAN ISLANDS
CAYMAN ISLANDS

CAYMAN ISLANDS
CAYMAN ISLANDS

UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM

NORTHERN IRELAND

UNITED KINGDOM

FEI 74-2135158 - TX
FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE



€'.6

American Bankers General Agency, Inc.

Federal Warranty Service Corporation

Assurant International Division LLC

Assurant, S.A. de C.V.

Assurant Solutions Holding Puerto Rico, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 20% of AIM AWP Atlanta Apartments, LLC
Owns 20% of AIM Gold, LLC

Owns 20% of AIM Green, LLC

Owns 20% of AIM Red, LLC

Owns 20% of AIM Yellow, LLC

Owns 25% of AIM Black, LLC

Owns 25% of AIM Purple, LLC

Owns 30% of AIM Silver, LLC

Controls thru a management agreement - Reliable Lloyds Insurance Company

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 100% of Assurant Investment Management LLC
Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 1.79% of Assurant Argentina Compania de Seguros Sociedad Anonima
Owns 5% of Assurant Services Argentina, S.A.

Owns 49.66% of Assurant Danos Mexico S.A.

Owns 100% of Assurant Services of Puerto Rico, Inc.

Owns 49.04% of Assurant Vida Mexico S.A.

Owns 100% of ABIG Holding de Espana, B.V.

Owns 1% of Assurant Chile Compariia de Seguros Generales S.A.

Owns 100% of Assurant Solutions Holding Puerto Rico, Inc.

Owns 99.99% of Cooperatieve Assurant Netherlands U.A.

Owns 1% of Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda.
Owns 1.61% of Assurant, S.A. de C.V.

Owns 0.71% of TWG Brasil Participacées Ltda.

Owns 0.82% of TWG Warranty Servicos do Brasil Ltda.

Owns 1% of Assurant Holding Mexico, S. de R.L. de C.V.

Owns 74.33% of Caribbean American Property Insurance Company
Owns 100% of Caribbean American Life Assurance Company

FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 74-2289453; NAIC 28843 - TX

FEI 85-3999237

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 81-1600505 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

ARGENTINA
ARGENTINA
MEXICO

FEI 66-0520042 - PR
MEXICO
NETHERLANDS
CHILE

FEI 66-0791841 - PR
NETHERLANDS
BRAZIL

MEXICO

BRAZIL

BRAZIL

MEXICO

FEI 66-0481184; NAIC 30590 - PR
FEI 66-0448783; NAIC 73156 - PR



v'.6

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

American Bankers Management Company, Inc.

Owns 100% of Consumer Assist Network Association, Inc. FEI 65-0597011 - DE

Owns 1% of Assurant Digital Servicos, Ltda BRAZIL
Assurant Group Limited

Owns 100% of Assurant General Insurance Limited UNITED KINGDOM

Owns 100% of London General Insurance Company Limited UNITED KINGDOM
Lifestyle Services Group Ltd.

Owns 100% of Digital Services (UK) Ltd. UNITED KINGDOM

Owns 100% of Assurant Device Care Limited UNITED KINGDOM
Assurant Co., Ltd

Owns 100% of Assurant Services Hong Kong Limited HONG KONG

Owns 100% of Assurant Services Australia Pty Limited AUSTRALIA

Owns 100% of Assurant Japan KK JAPAN

Owns 100% of TWG Japan KK JAPAN

Owns 90.26% of Assurant Korea, Inc. SOUTH KOREA
iSmash UK Trading Limited

Owns 100% of iSmash Limited UNITED KINGDOM

Owns 100% of iSmash Canary Wharf Limited UNITED KINGDOM

Owns 100% of iSmash Ken High Limited UNITED KINGDOM
Assurant Japan KK

Owns 100% of Trygle Co. Ltd. JAPAN

Owns 100% of U-Solutions Co., Ltd. JAPAN
Assurant Services Australia Pty Limited

Owns 100% of Wireless Anywhere Group Pty Ltd AUSTRALIA
Wireless Anywhere Group Pty Ltd

Owns 100% of Alegre Pty Ltd AUSTRALIA
Assurant Holding Mexico, S. de R.L. de C.V.

Owns 50.34% of Assurant Danos Mexico S.A. MEXICO

Owns 50.96% of Assurant Vida Mexico S.A. MEXICO

Owns .056% of Assurant, S.A. de C.V. MEXICO
Caribbean American Life Assurance Company

Owns 25.67% of Caribbean American Property Insurance Company FEI 66-0481184; NAIC 30590 - PR
MS Diversified Corp.

Owns 100% of United Service Protection Corporation FEI 64-0906751 - DE

Owns 100% of United Service Protection, Inc. FEI 59-1794848 - FL



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART
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United Service Protection Corporation

United Service Protection, Inc.

Signal Holdings LLC

Signal GP LLC

Telecom Re, Inc.

Voyager Group Inc.

TS Holdings, Inc.

Wolverine InterCo., Inc.

Owns 20% of AIM Glendale Apartments LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 15% of AIM Blue, LLC

Owns 15% of AIM Orange, LLC

Owns 15% of AIM AWP Atlanta Apartments, LLC

Owns 15% of AIM Gold, LLC

Owns 15% of AIM Green, LLC

Owns 100% of American Financial & Automotive Services, Inc.
Owns 100% of American Financial Warranty Corporation
Owns 15% of AIM Red, LLC

Owns 15% of AIM Yellow, LLC

Owns 20% of AIM Black, LLC

Owns 20% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 5% of AIM Blue, LLC

Owns 5% of AIM Orange, LLC

Owns 5% of AIM AWP Atlanta Apartments, LLC
Owns 5% of AIM Gold, LLC

Owns 5% of AIM Green, LLC

Owns 5% of AIM Red, LLC

Owns 5% of AIM Yellow, LLC

Owns 99.9% of CWork Solutions, LP
Owns 100% of Signal GP LLC

Owns 99.9% of The Signal

Owns 100% of Broadtech, LLC

Owns 0.1% of CWork Solutions, LP
Owns 0.1% of The Signal

Owns 92.4% of Signal Holdings LLC

Owns 100% of Voyager Indemnity Insurance Company

Owns 100% of 1.Q. Data International, Inc.

Owns 100% of TWG Holdings, Inc.

Owns 0.01% of Virginia Surety Seguros de Mexico S.A. de C.V.

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 76-0351634 - TX
FEI 76-0600552 - TX
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE

FEI 04-3706805 - PA
FEI 47-0876082 - DE
FEI 22-2623205 - PA
FEI 45-5303847 - TX

FEI 04-3706805 - PA
FEI 22-2623205 - PA

FEI 47-0876083 - PA

FEI 58-1455416; NAIC 40428 - GA

FEI 02-0696871 - WA

FEI 20-5327182 - DE
MEXICO
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TWG Holdings, Inc.

Virginia Surety Company, Inc.

TWG Europe Limited

Assurant Europe Services BV

TWG Warranty Group, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

Owns 99.99% of Virginia Surety Seguros de Mexico S.A. de C.V.
Owns 100% of Virginia Surety Company, Inc.

Owns 100% of TWG Europe Limited

Owns 100% of TWG Securities, Inc.

Owns 100% of TWG Warranty Group, Inc.

Owns 100% of The Warranty Group Services (Isle of Man)
Owns 100% of TWG Warranty Group Latam, Inc.

Owns 74.75% of Assurant Services Colombia S.A.
Owns 0.000000481% of TWG Brasil Participacoes Ltda.
Owns 20% of AIM Glendale Apartments LLC

Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 40.26% of Assurant Argentina Compania de Seguros Sociedad Anonima
Owns 25% of AIM Blue, LLC

Owns 25% of AIM Orange, LLC

Owns 25% of AIM AWP Atlanta Apartments, LLC

Owns 25% of AIM Gold, LLC

Owns 25% of AIM Green, LLC

Owns 25% of AIM Red, LLC

Owns 25% of AIM Yellow, LLC

Owns 15% of AIM Black, LLC

Owns 15% of AIM Purple, LLC

Owns 20% of AIM Silver, LLC

Owns 100% of Assurant Europe Insurance NV
Owns 100% of Assurant Europe Life Insurance NV
Owns 100% of Assurant Europe Services BV

Owns 100% of Assurant ltalia Agenzia di Assicurazioni s.r.l.
Owns 100% of Assurant Services ltalia s.r.l.

Owns 100% of Assurant Deutschland GmbH

Owns 100% of Assurant France

Owns 100% of Assurant Solutions Spain, S.A.

Owns 28.81% of TWG Brasil Participacoes Ltda.
Owns 100% of TWG Innovative Solutions, Inc.
Owns 100% of North American Warranty, Inc.
Owns 100% of Assurant Automotive, Inc.

Owns 96.7431% of Assurant Services Peru, S.A.C. (fka The Warranty Group Peru SAC)

Owns 100% of TWG Warranty Services Inc.
Owns 100% of Automotive Warranty Services, Inc.

MEXICO

FEI 36-3186541; NAIC 40827 - IL

UNITED KINGDOM
FEI 20-8544182 - DE
FEI 36-2974981 - IL
ISLE OF MAN
BARBADOS

COLOMBIA

BRAZIL

FEI 85-2074445 - DE
FEI 85-3999237 - DE
ARGENTINA

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

NETHERLANDS
NETHERLANDS
NETHERLANDS

ITALY
ITALY
GERMANY
FRANCE
SPAIN

BRAZIL

FEI 36-3952462 - MO
FEI 47-1290671 - IL
FEI 43-2026518 - IL
PERU

FEI 36-4099665 - IL
FEI 36-2929627 - DE
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Consumer Program Administrators, Inc.

TWG Brasil Participacoes Ltda.

Assurant Automotive, Inc.

First Extended, Inc.

FFG Corporation

First Extended Service Corporation

TWG Warranty Services, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 100% of Automotive Warranty Services of Florida, Inc.

Owns 100% of Consumer Program Administrators, Inc.

Owns 100% of ServicePlan, Inc.

Owns 0.80% of Assurant Services Colombia S.A.

Owns 0.005% of The Warranty Group (Thailand) Limited

Owns 14.17% of Assurant, S.A. de C.V.

Owns 0.11% of Assurant Argentina Compania de Seguros Sociedad Anonima

Owns 0.04% of Assurant Services Colombia S.A.
Owns 30% of AIM Glendale Apartments LLC
Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 100% of Eck & Glass, Inc.

Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 100% of Assurant Seguradora S.A.

Owns 100% of Assurant Dealer Services, Inc.
Owns 100% of First Extended, Inc.

Owns 100% of FFG Corporation
Owns 100% of First Extended Service Corporation

Owns 100% of First Extended Service Corporation of Florida
Owns 100% of Dealer Performance, Inc.

Controlled by Board of Directors: Automotive Insurance Purchasing Group, Inc. (not for profit)

Owns 18.13% of TWG Warranty Servicos do Brasil Ltda.

Owns 11.08% of Assurant Services Colombia S.A.

Owns 100% of The Warranty Group Asia-Pacific Holdings Pte. Ltd.
Owns .014% of Assurant, S.A. de C.V.

FEI 36-2929626 - FL
FEI 36-3934857 - IL
FEI 36-3297056 - IL
COLOMBIA
THAILAND

MEXICO
ARGENTINA

COLOMBIA

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 62-1310430 - TN
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

BRAZIL

FEI 36-2734655 - IL
FEIl 75-1667174 - DE

FEI 75-2812730 - DE
FEIl 75-1513846 - TX

FEI 75-2609685 - FL
FEl 75-1667175-TX

FE

75-2161407 - TX

BRAZIL
COLOMBIA
SINGAPORE
MEXICO
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 0.01% of Assurant Warranty Solutions (India) Private Limited INDIA
The Warranty Group Asia-Pacific Holdings Pte. Ltd.

Owns 100% of The Warranty Group Singapore Pte. Ltd. SINGAPORE

Owns 99.99% of The Warranty Group (Thailand) Limited THAILAND

Owns 100% of The Warranty Group Australasia Pty Ltd. AUSTRALIA

Owns 100% of The Warranty Group, BV. NETHERLANDS

Owns 100% of Protecta Insurance New Zealand Ltd NEW ZEALAND

Owns 9.74% of Assurant Korea, Inc. SOUTH KOREA
The Warranty Group Singapore Pte. Ltd.

Owns 0.005% of The Warranty Group (Thailand) Limited THAILAND
The Warranty Group, BV.

Owns 99.99% of Assurant Warranty Solutions (India) Private Limited INDIA
The Warranty Group Australasia Pty Ltd.

Owns 100% of RL Circular Holdings Pty Ltd AUSTRALIA
RL Circular Holdings Pty Ltd

Owns 100% of Solvup Pty Ltd AUSTRALIA

Owns 100% of Solvup IP Pty Ltd AUSTRALIA

Owns 100% of RLO IT Pty Ltd AUSTRALIA

Owns 100% of RL Circular Operations Pty Ltd AUSTRALIA

Owns 100% of RL Circular Operations (New Zealand) Ltd NEW ZEALAND
Automotive Warranty Services, Inc.

Owns 100% of AWS Warranty Services of Canada, Inc. CANADA

Owns 100% of Shipsurance Insurance Services, Inc. FEI 20-0242739 - CA
AWS Warranty Services of Canada, Inc.

Owns 100% of AWS Warranty Services of Quebec, Inc. CANADA ONTARIO
Automotive Warranty Services of Florida, Inc.

Owns 100% of Service Saver, Incorporated FEI 36-3523576 - FL

Owns 100% of ServicePlan of Florida, Inc. FEI 48-0879232 - FL
ServicePlan, Inc.

Owns 100% of National Product Care Company FEI 36-3891082 - IL

Owns 100% of Service Protection, Inc. FEI 36-4001718 - IL
Service Protection, Inc.

Owns 0.04% of Assurant Services Colombia S.A. COLOMBIA
TWG Warranty Servicos do Brasil Ltda.

Owns 100% of Novos Servigos Para Automoéveis Ltda. BRAZIL

Owns 100% of Nsa Servigos e Produtos Automotivos Ltda. BRAZIL



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc. ..

Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
R 00000 ... [39-1126612 .. |3251018 ..... 0001267238 .. [N .. .... |Assurant, Inc. .... .

..... 00000 ....|33-0658229 ..|3160129 .....| .. Insureco, Inc. .. .. | Assurant, Inc.
..... 00000 .... | 13-3036467 ..|3160316 ..... | 0001063399 .. Interfinancial Inc. . v | GALL ] UDP.LLL. | Assurant, Inc. ...
Union Security Life Insurance Company of New

.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ...

Ownership, Board
. | Ownership, Board ...

..|Assurant, Inc. ..ccoooiiiiiiiis [ 81477 ....| 13-2699219 .. [3163335 ..... 0000914804 .. [ weoevreiiiieiieieeieeeeeeeeees YOTK oo AN IA........ Assurant, INC. .....cceveeeereneniniiiiiiiniannnnns Ownership, Board .........ccccvvvvvnnnns .100.000 ...[Assurant, InC. ....cccoevveeeiiiiiiieiieeenns vl N0
.| Assurant, InC. ..ooovveveiiiiiiiiieeieeens | 00000 ....|47-1260880 .. | ..eeevreeeeee | eereeeiieeeie | e Wolverine InterCo., Inc. ..ovvvveiirniinneennns LWDE s NIA....... Assurant, InC. .oooveveeiiiieiiieeieeeeeeaans Ownership, Board .........ccccccuvennnee .100.000 ... Assurant, InC. ...oeovevvnveienieeiieinneens N0

86

Trustee of Assurant Foundation, a nonprofit

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|13-3156497 .. ..eeeennnennn ArUST e . Assurant, Inc. ... .. ..100.000 ... [Assurant, WNOL e
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|95-3097622 .. |3163782 ..... Insureco Agency & Insurance Services, Inc. . Insureco, Inc. ... . | Ounership, Board ... .100.000 ... |Assurant, N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|82-3024031 .. | .... Assurant |A Holding Corp. ........... Insureco, . | Ownership, Board ... .100.000 ...|Assurant, ..NO.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|41-12545%5 .. | .... . Assurant Insurance Agency, Inc. . | Assurant |A Holding Corp Ownership, Board ..}.100.000 ... [Assurant, .. No..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|59-1985922 .. | 1624878 ..... 0000350571 .. | .... ... | American Bankers Insurance Group Interfinancial . | Ownership, Board ... .100.000 ...|Assurant, ..NO.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 42978 ....|58-1529575 .. |3160437 ..... . ... |American Security Insurance Company .... Interfinancial . | Ownership, Board ... .100.000 ... |Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|59-2519974 ..|3164798 ..... . Service Optimization Solutions, Inc. .| Interfinancial . | Ownership, Board ..].100.000 ... |[Assurant, ... NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|33-0388029 ..| .............. . ... |TrackSure Insurance Agency, Inc. ........ Interfinancial . | Ownership, Board ... .100.000 ... |Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|81-2477955 .. Assurant Commerical Mortgage Depositor, LL Interfinancial, Inc. ..... Ownership, Management ... .100.000 ...|Assurant, ...NO
..|Assurant, Inc. ..ccoooiiiiiiiis [ 16099 .... [81-3097001 .. Assurant Captive Insurance Company .| Interfinancial Inc. . | Ownership, Board ... ..}.100.000 ... [Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|99-1098761 .. ACAP Delaware Insurance Company .| Interfinancial Inc. ............ .. |Board of Directors.. .100.000 ...|Assurant, ....NO
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|84-3408890 .. S0SI CPR LLC Service Optimization Solutions, Inc. ....... Ownership, Management ... .100.000 ... |Assurant, ....No
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|85-2486071 .. SOSI-Fixt, Inc. ...... . |Service Optimization Solutions, Inc. Ownership, Board ... .100.000 ...|Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|86-2351787 .. CPR Strongsville, LLC .. |Service Optimization Solutions, Inc. Management.... .100.000 ... |Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|46-2442398 .. MMI-CPR,LLC ............... .|S0SI = CPR, LLC evveeeeeeeeeeeeeeeeeeans Ownership, Managemen .100.000 ...|Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|81-3269850 .. AIM Acquisitions, LLC . . | Assurant Investment Management LLC . Ownership, Management .| Assurant, ....N0..
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|99-4909381 .. | . AIM White, LLC .... . |Assurant Investment Management LLC . Other.... .| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 42986 ....|58-1529579 ..[3163278 . Standard Guaranty Insurance Company . .| American Security Insurance Company . |Ownership, Board .| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|85-2074445 .. | .... AIM Glendale Apartments LLC ........ American Security Insurance Company ........ |Management.... ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC American Security Insurance Company ........ |Management. ..| Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1166435 .. AIM Blue, LLC ...... American Security Insurance Company ........ |Other.... ..| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1164099 .. AIM Orange, LLC ... American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1857359 .. AIM Gold, LLC ...... American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|88-1860110 .. AIM Green, LLC . American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|93-1430911 .. AIM Red, LLC .... American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-2567637 .. AIM Yellow, LLC American Security Insurance Company ........ |Other. ..| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-2830831 .. AIM Black, LLC . American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|99-2850342 .. AIM Purple, LLC ... American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-4926792 .. AIM Silver, LLC ......... American Security Insurance Company ........ |Other.... ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC ... .| Standard Guaranty Insurance Company Management. ..| Assurant, ....No
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1166435 .. AIM Blue, LLC .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ....No
. |Assurant, Inc. ..o [ 00000 ....|88-1164099 .. AIM Orange, LLC ... . Standard Guaranty Insurance Company ........ |Other. . | Assurant, ... No..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC ................ .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1857359 .. AIM Gold, LLC .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ..NO.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1860110 .. AIM Green, LLC . Standard Guaranty Insurance Company ........ |Other. . | Assurant, ... No..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-1430911 .. AIM Red, LLC .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ...NO
..|Assurant, Inc. ..ccoooiiiiiiiin [ 00000 ....|93-2567637 .. AIM Yellow, LLC ... .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ..No
| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|99-2830831 .. AIM Black, LLC . Standard Guaranty Insurance Company ........ |Other. ..| Assurant, .. NO..
..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....|99-2850342 ..| .... UV ... |AIM Purple, LLC ... .| Standard Guaranty Insurance Company ........ Other.... ..| Assurant, ..No
.| Assurant, Inc. ......oooveiiniiiiniiiiiiiis | 00000 ....[99-4926792 .| ..coeevvvviee | e | e AIM Silver, LLC Standard Guaranty Insurance Company ........ Other . | Assurant, LNOL e
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..|Assurant, Inc.
..|Assurant, Inc.

..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | ABI International ........ccccoeevvviiiiinnnnnnnne O NIA....... American Bankers Insurance Group, Inc. .... |Ownership, Board .......cccccevvveeeens .100.000 ...[Assurant, InC. ....cccoevveeeiiiiiiieiieeenns vl N0
American Bankers Insurance Company of Florida
..|Assurant, Inc. ..cooooiiiiiiiin [ 10111 ... [59-0593886 .. | 3056576 ..... 0000004588 .. | teeeeeeeeeiiiiiiiiiiiiiiiieeeies | e LRl IA........ American Bankers Insurance Group, Inc. .... |Ownership, Board .......ccccccevvvrennns .100.000 ...[Assurant, InC. ....ccooevvveeiiiiiiiiiiienens vl N0
American Bankers Life Assurance Company of
..|Assurant, Inc. ..ccoooiiiiiiiin [ 60275 ....|59-0676017 .. |3160400 ..... FIOrida wuvveveeeeeiiiiiiiiiii LRl IA........ American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc.
.| Assurant, InC. ..ooovveveiiiiiiiiieeieeens | 00000 ....|65-0597010 .. | .. American Bankers Management Company, Inc .... |..FL.....]...... NIA....... American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|26-3914986 .. Assurant Service Protection, Inc. .............. 0K s NIA....... American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc. ..

Assurant Services Canada Inc./Services
Assurant Canada Inc. .......cccevviuvennnne
Federal Warranty Service Corporation .
MS Diversified COrp. .....eevvevvvvevevvvnnrnennnnns
Signal Holdings LLC .......evveeeeeiiiiiiiiiiiiiies
Sureway, Inc. .....
TS Holdings, Inc. ...

Voyager Group, Inc. .......cceeennn
Cooperatieve Assurant Netherlands U.A. .......
Assurant Digital Servicos, Ltda.
Assurant Device Services Inc.
Telecom Re, Inc.
Hyla Mobile Inc. .
Privowny, Inc. .......
Assurant Home Solutions, Inc. ....cccevveeennnnn
Assurant Home Solutions of Florida, Inc.
TWG Home Warranty Services, Inc.
Assurant Home Protection of California,
............................................................ .. GA.....] ...... NIA....... [ Amer ican Bankers Insurance Group, Inc. .... |Board of Directors.......................} . 100.000 ...|Assurant, Inc.
Assurant International Division LLC .. LDE ] NIA....... American Bankers Insurance Group, Inc. .... |Ownership, Management .100.000 ...|Assurant, Inc. ..

.100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ..
.. 7.600 ....|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
100.000 ... [Assurant, Inc.
..0.010 .... | Assurant, Inc. ..
.]..99.000 ....|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
..100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ..

American Bankers Insurance Group, Inc. .... |Ownership,
. | American Bankers Insurance Group, Inc. .... |Ownership,
American Bankers Insurance Group, Inc. .... |Ownership, Board ...
American Bankers Insurance Group, Inc. .... |Ownership, Management ..
. | American Bankers Insurance Group, Inc. .... |Ownership, Board ...
. | American Bankers Insurance Group, Inc. .... |Ownership, Board

. | American Bankers Insurance Group, Inc. .... |Ownership, Board

American Bankers Insurance Group, Inc. .... |Ownership, Board ...
American Bankers Insurance Group, Inc. .... |Ownership, Management ..
. | American Bankers Insurance Group, Inc. .... |Ownership, Board ...
. | American Bankers Insurance Group, Inc. .... |Ownership, Board
. | American Bankers Insurance Group, Inc. .... |Board ...
American Bankers Insurance Group, Inc. ....|Other....
American Bankers Insurance Group, Inc. .... |Board of Directors..
. | American Bankers Insurance Group, Inc. .... |Board of Directors..
American Bankers Insurance Group, Inc. .... |Ownership..

..... 00000 ....|36-3596362 ..|3163193 .....
..... 00000 .... [64-0660045 .. | ..............
..... 00000 .... |47-0876083 ..
..... 00000 .... [59-1532747 ..
..... 00000 ....|30-0080387 ..| ..
..... 00000 .... [59-1236556 .. 3164707 .

..... 00000 .... |84-3410549 ..
..... 00000 .... [23-3055804 ..
..... 00000 .... |45-3686493 ..
..... 00000 .... [84-3410549 ..
..... 00000 ... |33-4127960 ..
..... 00000 .... [33-4104728 ..
..... 00000 ....|22-3425733 ..

..... 00000 ....[39-3319954 ..
..... 00000 .... [66-0568288 ..

. |Assurant, Inc. ..o [ 00000 .... | 36-4553652 .. Assurant Payment Solutions, Inc .. . | American Bankers Insurance Group, Inc. .... |Ownership, Management .. .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrrnnnnnns Assurant Group Limited American Bankers Insurance Group, Inc. .... |Ownership, Management .100.000 ...|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeennnnns Assurant Direct Limited .........ooeeeeiiiiiiis ..GBR.... American Bankers Insurance Group, Inc. .... |Ownership, Management .. .|.100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Co., Ltd ...... . | American Bankers Insurance Group, Inc. .... |Ownership, Board ... .100.000 ...|Assurant, Inc.
. |Assurant, Inc. ..o [ 00000 Privouny France SAS ........ . |Privowny, Inc. .. . | Other.... .| Assurant, Inc.

.|Assurant, Inc.
.|Assurant, Inc. ..
.|Assurant, Inc. ..

Management
Management...
Management...

Hyla Technology Solutions LLC . |Hyla Mobile Inc.
Lorica LLC Hyla Mobile Inc. ...
Flipswap Services LLC .....cccovvvunnnnnnnnnnnnnns .. DE.... . Hyla Mobile Inc. ...

..... 00000 .... [26-4237446 ..
..... 00000 .... [ 38-4099228 ..
..... 00000 .... [45-2744791 ..

. |Assurant, Inc. ..o [ 00000 Hyla Japan KK ........ ..JPN. weeee.. |Hyla Mobile Inc. Other-.... .| Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrrnennnns Hyla Mobile ULC . |Hyla Mobile Inc. ... Board ... .| Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|45-2626925 .. ERV, LLC Hyla Technology Solutions LLC ... Board .....oeeeeeieeee e .100. ...|Assurant, Inc. ..
Assurant Argentina Compania de Seguros

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 Sociedad Anonima . .. |..ARG... ..|ABIG Holding de Espana, B.V. ......cceeveeeee Ownership, Board ... ..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Argentina, S.A. ... |..ARG. .| ABIG Holding de Espana, B.V. . .. | Qunership, Board ..| Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 .... Assurant Holding Mexico, S. de R.L. de C.V. |..MEX.... ABIG Holding de Espana, B.V. .......ccevveeeee Ownership, Board ... ..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... Assurant Services de Chile, SpA ............... ..CHL ABIG Holding de Espana, B.V. .......cevvveeeens Ownership, Board .| Assurant, Inc.
Assurant Chile Compafiia de Seguros Generales

..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....| werenniies | e | i | S A ———————————— LOHLL IA........ ABIG Holding de Espana, B.V. .......cevvveeeens Ownership, Board ..| Assurant, Inc.
Assurant Solutions Comercio e Servicos de

..|Assurant, Inc. ..cooooiiiiiiin [ 00000 Equipamentos Electronicos Ltda. ................ ..BRA.... ABIG Holding de Espana, Ownership, Board ... ..| Assurant, Inc. ..

| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 Assurant, S.A. de C.V. ........... LMEX. .| ABIG Holding de Espana, . | Ownership, Board ..| Assurant, Inc.

. [Assurant, Inc. ..ccooeeeiiiiiiiii [ 00000 TWG Brasil Participacoes Ltda. .................. ..BRA.... ABIG Holding de Espana, Ownership, Board ... ..| Assurant, Inc. ..
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1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ..o.| wereninis | v | i | Assurant Services Colombia S.A. ................ .COL.... ... NIA....... ABIG Holding de Espana, B.V. .......cevvvveeens ONNErSNIP.ceeeeeeeeeieeeiee e ..13.290 ....[Assurant, Inc. ....coeeiiiiiiiiiiiiiiiens vl N0

Assurant Services Peru, S.A.C. (fka The
Warranty Group Peru S.A.C.)
TWG Warranty Servicos do Brasil Ltda. . .
Solutions Holdings .....ccceeveeeeeeieieennnennnnns ..CYM...

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.

..3.256 ....|Assurant, Inc. ...
..81.050 ....|Assurant, Inc.

ABIG Holding de Espana, B.V. ...
.| ABIG Holding de Espana, B.V.

. | Qunership, Board ...
Ownership

. 0019 ...|Assurant, Inc. .. ABI International .. |Ownership, Board ... .100.000 ...|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. .. Protection Holding Cayman ..CYM... MBI International .. . | Ownership, Board ... ..72.400 ....|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. Solutions Cayman ..CYM... .| ABI International .. Ownership, Board ..30.000 ....|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Solutions Cayman Solutions Holdings . Ownership, Board .. ..70.000 ....|Assurant, Inc. ...

. 0019 ...|Assurant, Inc. .. Protection Holding Cayman ..CYM... Solutions Holdings Ownership, Management ..27.600 ....|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. Assurant Intermediary Ltd. . ..GBR... . |Assurant Direct Limited . Ownership, Management ... ... 100.000 ...|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Lifestyle Services Group Ltd. ............ wo. |..GBR.... Assurant Direct Limited .... Ownership, Management .100.000 ... |Assurant, Inc. ...
. 0019 ...|Assurant, Inc. .. TWG Services Limited ... |..GBR.... Assurant Direct Limited .... Ownership .100.000 ...|Assurant, Inc. ...

. 0019 ...[Assurant, Inc. Assurant Co. (PG IK), ..GBR... . | Assurant Direct Limited . Board ... .100.000 ...|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Assurant Co. (NI), Ltd oo |..IRL.... Assurant Direct Limited .... ..100.000 ...[Assurant, Inc. ...

. 0019 ...|Assurant, Inc. iSmash UK Trading Limited .......cooeveeeeeeeennns ..GBR.... Assurant Direct Limited ......coeeeeeeeeeeennns ..100.000 ...|Assurant, Inc.
Amer ican Bankers Insurance Company of

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|74-2135158 .. 3160389 ..... | ..eovvrrrrreeeee | wrvrrrrrrrnrnininriiaaaas American Bankers General Agency, Inc. ........ JURN D U I NIA....... FIOPida wovvvvvveveiieieiieiiisiieeiveeve s Ownership, Board .........ccccvvvvvnnnns .100.000 ...[Assurant, InC. ....ccoevvveeeiiiiiiiiiiienens vl N0
American Bankers

. 0019 ...|Assurant, Inc. ...coooeveeiiieiiiiiiiieeeeens | 00000 ....|85-2074445 .. AIM Glendale Apartments LLC LDE ] NIA....... Florida .... Management.... ...20.000 ....|Assurant, Inc. ... N0
American Bankers

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|85-3999237 ..| .ieeviiiriiies | eereerreriiiiien | e AIM Mount Pleasant Apartments LLC ............. LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Management...........cvvvveveveineennnnnnns ..20.000 ....[Assurant, InC. .....cooevveieeiiiiiiiiieeenns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1166435 .. | ..coovvvvvvees | cvreriiiieiies [ e AIM Blue, LLC evieiiiiiiiiieiee s LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieicce e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|88-1164099 .. | ...coovvvrvves | eeveerrrririenne | rrrrriiriir AIM Orange, LLC ..ovvvvveiiiiiiiiiiiiiii LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Other.ceeeeeeieeeeeeeeeee ...20.000 ....|Assurant, INC. ..ooovvvvvviiiiiiiiieiiieennns vl N0
American Bankers

. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|88-0664712 .| .ieevevevveees | eereeeeeiiiiiiee | i AIM AWP Atlanta Apartments, LLC ................ LDE ] NIA....... FIOPida wovvvvvveveiieieiieiiisiieeiveeve s Other.ceeeeeeeeeeeeeeeeeee ...20.000 ....|Assurant, INC. ..ccovvvvviiiiiiiiiiiiiieennns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1857359 .| .ccevvvivies | ceeeriiiieiies [ e AIM Gold, LLC .ovvviiiiiiiieiieceee e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1860110 .| .coovvvvvvres | cvreviiieiies [ e AIM Green, LLC ..ooocvviiiiiiiiiiiiiic e, LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[93-1430911 .| coovvviiiiis | e [ e AIM Red, LLC .oovviiiiiiieieie e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[93-2567637 ..| .coevvvirins | erreriiieiies [ e AIM YelTow, LLC wovvviiiiiieiiiiccieeeeee e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiiens e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 .... |99-2830831 .. AIM Black, LLC .... LDE] NIA....... Florida .... Other. ..25.000 ....|Assurant, Inc. ... N0
American Bankers

. 0019 ...|Assurant, Inc. ..cooeeeeiiiieiiiiiiiieeeeees | e 00000 ....|99-2850342 .. | ..ccevviviiiis | eereereiiiiiiien | e AIM Purple, LLC wooveeeiiiiiiiiiiee LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Other.ceeeeeeeeeeeeeeeeeee ...25.000 ....|Assurant, INC. ..ccoovvevviiiiiiiiiiiiiiennns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 .... |99-4926792 .. AIM Silver, LLC voviieiiiiieieeeee e . Florida .ooovveevviiiiiieiieeiee e Other....occveeieiieiecce e, ...30. ....| Assurant,

. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees | 28843 ....|74-2289453 .. Reliable Lloyds Insurance Company ... American Bankers General Agency, Inc. ..... Attorney-In-Fact Assurant,

. 0019 ...|Assurant, Inc. ..cooeeeeiiiieiiiiiiiieeeeees | e 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC . |Federal Warranty Service Corporation ....... |Management. ..10.000 ....|Assurant,

. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees | 00000 ....|88-1166435 .. AIM Blue, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|88-1164099 .. AIM Orange, LLC ..ovvvvveiiiiiiiiiiiiii . Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC . |Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 ....|88-1857359 .. AIM Gold, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, InC. ...ooooeiiiiiiiiiiiiiiiiieees e 00000 ....|88-1860110 .. AIM Green, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..cooeeeeiiiiiiiiiiiiieeeeees | 00000 ....|81-1600505 .. Assurant Investment Management LLC . |Federal Warranty Service Corporation ....... .100.000 ... |Assurant,

. 0019 ...|Assurant, InC. ..oooooeiiiiiiiiiiiiiiiiiees | eees 00000 ....|93-1430911 .. .... UV ... |AIM Red, LLC Federal Warranty Service Corporation ....... ... 10. ....| Assurant,

. 0019 ...[Assurant, InC. ...ccooeeeeeeieiiiiieeeeeeeaes | 00000 ... | 93-2567637 .. | ..cceoveviiiis | eeviiiiiiiiiiiin | i AIM YelTow, LLC wuvvvveeiiiiiiiiiiiii .. Federal Warranty Service Corporation ....... ...10.000 ....|Assurant,
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. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|99-2830831 .| ..ccvvvvvveees | eerrreiiiiienes AIM Black, LLC .... LDE ] NIA....... Federal Warranty Service Corporation ....... Other.ceeeeeeieeeeeeeeeee ...10.000 ....|Assurant, Inc. .. vl N0
. 0019 ...|Assurant, InC. ..oovvvveniieniiiiieiieeens e 00000 ....|99-2850342 .. | .. v | e AIM Purple, LLC ... W DE] s NIA....... Federal Warranty Service Corporation ....... {0141 ...10.000 ....[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|99-4926792 .| ...covvvvvvies | eerreereeeieeens AIM Silver, LLC voveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees LDE ] NIA....... Federal Warranty Service Corporation ....... Other.ceeeeeeieeeeeeeeeee ...10.000 ....|Assurant, Inc.
Assurant Argentina Compania de Seguros
. 0019 ...|Assurant, Inc. Sociedad ANONIMA .ccevvvveeeeeeiiiieiiieieieeeeeeees Assurant International Division LLC ........ Ownership, .. 1.790 .... | Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Argentina, S.A. .. Assurant International Division LLC ........ |Ownership, ..5.000 .... |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Danos Mexico S.A. ......... .| Assurant International Division LLC . . | Ownership, .49.660 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services of Puerto Rico, Inc. . . |Assurant International Division LLC . . | Ownership, 100.000 ... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Vida Mexico S.A. ....... .| Assurant International Division LLC . . | Ownership, ..49.040 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. ABIG Holding de Espana, B.V. ......ccccuueieeee Assurant International Division LLC ........ |Ownership, .100.000 ...|Assurant, Inc. ..
Assurant Chile Compafiia de Seguros Generales
. 0019 ...|Assurant, Inc. S A e LWCHLLL) IA........ Assurant International Division LLC ........ Ownership, .. 1.000 .... | Assurant, Inc.
Assurant Solutions Holding Puerto Rico, Inc.
. 0019 ...|Assurant, Inc. . | Assurant International Division LLC . . | Ownership, 100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Cooperatieve Assurant Netherlands U.A. ....... Assurant International Division LLC ........ |Ownership, ..99.990 ....|Assurant, Inc. ..
Assurant Solutions Comercio e Servicos de
. 0019 ...|Assurant, Inc. Equipamentos Electronicos Ltda. ..BRA. . |Assurant International Division LLC . . | Ownership, .1.000 .... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant, S.A. de C.V. ........... LMEX. . | Assurant International Division LLC . . | Ownership, . 1.610 .... | Assurant, Inc.
. 0019 ...|Assurant, Inc. TWG Brasil Participacoes Ltda. .................. ..BRA.... Assurant International Division LLC ........ |Ownership, .. 0.710 .... |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. TWG Warranty Servicos do Brasil Ltda. ........ ..BRA.... Assurant International Division LLC ........ Ownership . |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Holding Mexico, S. de R.L. de C.V. |..MEX.... Assurant, S.A. de C.V. .oevvvereeennnns . | Ounership, . | Assurant, Inc. ..
Caribbean American Property Insurance Assurant Solutions Holding Puerto Rico,
. 0019 ...|Assurant, Inc. ...coooeveeiiieiiiiiiiieeeeens | 30590 ....|66-0481184 .. | ..oooviiiiiiis | eereeieeiiiiiien | e COMPANY +eeeeeeeeeeeeeee e e .. PR..... INC. oo Ownership, Board .........cccccuvvvvnnnns ..74.330 ....|Assurant, Inc.
Assurant Solutions Holding Puerto Rico,
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 73156 ....|66-0448783 .. | .. JUT B, .. |Caribbean American Life Assurance Company ... |..PR..... T INC. oo Ownership, .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, InC. ..oovevveniieniiiiieeieeens s ....|65-0597011 .. . Consumer Assist Network Association, Inc. ... |..DE. . | American Bankers Management Company, Inc. |Ownership, .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Digital Servicos, Ltda. ... ..BRA. . | American Bankers Management Company, Inc. |Ownership, .. 1.000 .... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant General Insurance Limited . .. |..GBR.... Assurant Group Limited ......ooovveieiiiiinnnnnns Ownership, Management ................. .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. London General Insurance Company Limited .... |..GBR.... Assurant Group Limited .....ocovvvvvviieeennnnns Ownership ..}.100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Digital Services (UK) Ltd. ... ..GBR. .. |Lifestyle Services Group Ltd. Ownership, Management .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Device Care Limited ... ..GBR. .. |Lifestyle Services Group Ltd. . |Ownership, Management .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Hong Kong Limited ... ..HKG. . |Assurant Co., Ltd .......... .. |Ownership, Board ... .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Australia Pty Limited ..... LALS.... Assurant Co., Ltd ......ovvvvvvnniiniiiiiiiiiiinn, Ownership, Board ... .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Japan KK PN Assurant Co., Ltd .ooovvveieniieeiiiieiieeeanns Ownership, Board ... .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. TWG Japan KK ....... ..JPN. .. |Assurant Co., Ltd . .. | Ownership, Board 100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Korea, Inc. ..KOR. . |Assurant Co., Ltd .... .. | Other. .90.260 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. iSmash Limited .......... ..GBR. iSmash UK Trading Limited . | Other. ..100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. iSmash Canary Wharf Limited ..........cccceueeeeee ..GBR.... iSmash UK Trading Limited .. ..100.000 ... [Assurant, Inc. ..
. 0019 ...|Assurant, Inc. iSmash Ken High Limited .........cccovvvvvrvnnnnns ..GBR.... iSmash K Trading Limited .. ..100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Trygle Co. Ltd. ......... o |..JPN. . | Assurant Japan KK . ..100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. U-Solutions Co., Ltd ........... .. |..JPN. . | Assurant Japan KK .... |Board of Directors.. .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Wireless Anywhere Group Pty Ltd ..AUS. . |Assurant Services Australia Pty Limited .. |Ownership, Board .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Alegre Pty Ltd ..oooooeeenenni LALS.... Wireless Anywhere Group Pty Ltd .............. Ownership, Board ... .100.000 ...|Assurant, Inc. ..
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ..o.| weveniniies | eereereeiiiis | i | Assurant Danos Mexico S.A. .....cvcvuinnnnnnnn. CMEX.L T NN Ownership, Board .........cccccvvvvvnnnns ..50.340 ....[Assurant, Inc. ....ooeeiiiiiiiiiiiinnns N0
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 ..o.| werrniiiis | erereeeeiiiis | e | Assurant Vida Mexico S.A. ....evveevriveninennnnns CMEX.L N NN Ownership, Board .........ccccvvvvvnnnes ..50.960 ....[Assurant, Inc. ....ccoeeviiiiiiiiiiinnns N0 e
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...[Assurant, InC. ...ccoeeveeeeieiiiiieeeeeeeees | 00000 ... e | i | i | i Assurant, S.A. de C.V. wivvvvivvviiiiiiiiiiiiiienns CMEX..L L PPN OWNErSNIP.ceeeeeeeeeeeeeiiieieeeeeeeeeee .. 0.560 .... [Assurant, InC. .....ccooveeeiiiiiiiinaanns LNO e
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Caribbean American Property Insurance
. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees e 30590 ....|66-0481184 .. COMPANY . eeeeeeee e e Caribbean American Life Assurance Company |Ownership, Board ........cccccceveeenens ..25.670 ....|Assurant, Inc.

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..

..... 00000 .... [64-0906751 ..
..... 00000 .... [59-1794848 ..
..... 00000 .... [85-2074445 ..
..... 00000 .... [85-3999237 ..
..... 00000 .... [88-1166435 ..
..... 00000 .... [88-1164099 ..
..... 00000 .... [88-0664712 ..
..... 00000 .... [88-1857359 ..
..... 00000 .... [88-1860110 ..

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc.
..20.000 ....|Assurant, Inc. ...
...10.000 ....|Assurant, Inc. ...
15.000 ....[Assurant, Inc.
..15.000 ....|Assurant, Inc. ...
..15.000 ....|Assurant, Inc. ...
15.000 ....|Assurant, Inc.
..15.000 ....|Assurant, Inc. ...

United Service Protection Corporation
United Service Protection, Inc. ...
AIM Glendale Apartments LLC
AIM Mount Pleasant Apartments LLC ...
AIM Blue, LLC
AIM Orange, LLC ...
AIM AWP Atlanta Apartments, LLC ...
AIM Gold, LLC
AIM Green, LLC .
American Financial & Automotive Services,
INC. i
American Financial Warranty Corporation .....
AIM Red, LLC .ooviiiiiiiiiiiie e
AIM Yellow, LLC ...
AIM Black, LLC .

MS Diversified Corp. ..... . | Qunership, Board ...
. |MS Diversified Corp. ..... .. | Ownership, Board
United Services Protection Corporation .... |Management
United Services Protection Corporation .... |Management.
. [United Services Protection Corporation .... |Other....
United Services Protection Corporation .... |Other....
United Services Protection Corporation .... |Other....
. [United Services Protection Corporation .... |Other.
United Services Protection Corporation .... |Other....

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.

..... 00000 .... [76-0351634 ..
..... 00000 .... [ 76-0600552 ..
..... 00000 .... [93-1430911 ..
..... 00000 .... [93-2567637 ..
..... 00000 .... [99-2830831 ..

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc.
...15.000 ....|Assurant, Inc. ...
..15.000 ....|Assurant, Inc. ...
..| Assurant, Inc.

United Services Protection Corporation .... |Ownership, Board ...
. |United Services Protection Corporation .... |Ownership, Board
United Services Protection Corporation ....
United Services Protection Corporation ....
. |United Services Protection Corporation ....

. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|99-2850342 .. AIM Purple, LLC ... United Services Protection Corporation .... ..|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. ..ccoooeeeiiiieiiiiiieieeeeees | 00000 ....|99-4926792 .. AIM Silver, LLC ... United Services Protection Corporation .... ..| Assurant, Inc. ...
. 0019 ...|Assurant, InC. ..oovvvveniienieiieeiieeens e 00000 ....|88-1166435 .. AIM Blue, LLC ... . |United Service Protection, Inc. .. . | Assurant, Inc.

. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..

..... 00000 .... [88-1164099 ..
..... 00000 .... |88-0664712 ..
..... 00000 .... [88-1857359 ..
..... 00000 ....|88-1860110 ..
..... 00000 .... [93-1430911 ..
..... 00000 ... |93-2567637 ..
..... 00000 .... [ 04-3706805 ..
..... 00000 .... |47-0876082 ..
..... 00000 .... [22-2623205 ..
..... 00000 .... |45-5303847 ..
..... 00000 .... [ 04-3706805 ..
..... 00000 ... |22-2623205 ..
..... 00000 .... [47-0876083 .. | ....
..... 40428 ....|58-1455416 ..|3164716 .
..... 00000 .... [02-0696871 ..
..... 00000 ....|20-5327182 ..

AIM Orange, LLC
AIM AWP Atlanta Apartments,
AIM Gold, LLC ......
AIM Green, LLC .
AIM Red, LLC ....
AIM Yellow, LLC ...
CWork Solutions, LP .
Signal GP LLC ...
The Signal ....
Broadtech, LLC .
CWork Solutions, LP .
The Signal .............
Signal Holdings LLC ..........

Voyager Indemnity Insurance Company .
1.Q. Data International, Inc. ...
TWG Holdings, Inc. .....
Virginia Surety Seguros de Mexico

. |Assurant, Inc.
. | Assurant, Inc.
. |Assurant, Inc.
. | Assurant, Inc.
. |Assurant, Inc.
.. | Assurant, Inc.
. ..| Assurant, Inc.
.100.000 ...|Assurant, Inc.
..|..99.900 ....|Assurant, Inc.
..|.100.000 ...|Assurant, Inc.

..0.100 .... |Assurant, Inc.
..0.100 .... | Assurant, Inc.
..92.400 ....|Assurant, Inc.
..|Voyager Group Inc. . |Ownership, Board ... ..}.100.000 ... [Assurant, Inc.
.| TS Holdings, Inc. ... .. | Qunership, Board ..}.100.000 ... [Assurant, Inc.
Wolverine InterCo., e ————— OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc. ...

. |United Service Protection, Inc.
.|United Service Protection, Inc.
. |United Service Protection, Inc.
.|United Service Protection, Inc.
. |United Service Protection, Inc.
.. |United Service Protection, Inc.
..|Signal Holdings LLC ...
..|Signal Holdings LLC ...
..|Signal Holdings LLC ...
.. |Signal Holdings LLC
.. |Signal GP LLC .....

.|Signal GP LLC ..
.| Telecom Re, Inc. .

Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management

. 0019 ...|Assurant, Inc. Wolverine InterCo., Inc. ...ooevveiieiiiinnns OWNErship..cooeeeeeeeeeeeeeeee e .. 0.010 .... |Assurant, Inc.

. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.

.| TWG Holdings, Inc.

. ..99.990 ....|Assurant, Inc. ...
.| TWG Holdings, Inc. .

..4.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ...

Ownership
Ownership..

Virginia Surety Company, Inc.

. 0019 ...|Assurant, Inc. .. TWG Europe Limited TWG Holdings, Inc. Ownership
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|20-8544182 .. TWG Securities Inc. ............. TWG Holdings, Inc. Ownership .100.000 ...|Assurant, Inc. ...
. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|36-2974981 .. TWG Warranty Group, Inc. ...... TWG Holdings, Inc. Ownership .100.000 ...|Assurant, Inc. ...

The Warranty Group Services (Isle of Man)

. 0019 ...|Assurant, InC. ..ooovevveniiinieiiieeieeens | 00000 Limited cooveeeeeeeeeeeee s TWG Holdings, INC .ccoevvveveeennens | Ownership. oo .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 TWG Warranty Group Latam, Inc. . ..| WG Holdings, Inc. . Ownership.. .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, InC. ...ooooeiiiiiiiiiiiiiiiiieees e 00000 Assurant Services Colombia S.A. .|Virginia Surety Company, . | Ownership.. ..| Assurant, Inc.

. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..

TWG Brasil Participacoes Ltda.
AIM Glendale Apartments LLC

Assurant, Inc.
..|Assurant, Inc. ...

. | Ownership..
Management....

.|Virginia Surety Company, Inc.
Virginia Surety Company, Inc. ..

..... 00000 ... [85-2074445 ..
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..|Assurant, Inc.
..|Assurant, Inc.
..| Assurant,
..| Assurant,
..| Assurant,

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|85-3999237 ..| .ieeviiiriiies | eereerreriiiiien | e AIM Mount Pleasant Apartments LLC ............. LDE ] NIA....... Virginia Surety Company, Inc. .....ccccceeens Management...........cevvveveeeieennnnnnnnsd ..20.000 ....[Assurant, InC. .....cooevveieeiiiiiiiiieeenns vl N0

Assurant Argentina Compania de Seguros
Sociedad Anonima .
AIM Blue, LLC ..

..40.260 ....|Assurant, Inc. ..
.25.000 ....|Assurant, Inc.

Ownership, Board ...
Other....

Virginia Surety Company, Inc. ...
.|Virginia Surety Company, Inc.

..... 00000 .... |88-1166435 ..

..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|88-1164099 .. AIM Orange, LLC ... Virginia Surety Company, Inc. ... Other ...25.000 ....|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC .. Virginia Surety Company, Inc. ... Other ...25.000 ....|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1857359 .. AIM Gold, LLC ..... ..|Virginia Surety Company, Inc. . | Other. .25.000 ....|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1860110 .. AIM Green, LLC . .|Virginia Surety Company, Inc. Other. .25.000 ....|Assurant, Inc.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|93-1430911 .. AIM Red, LLC .... .|Virginia Surety Company, Inc. Other. .25.000 ....|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-2567637 .. AIM Yellow, LLC ... Virginia Surety Company, Inc. ... Other ...25.000 ....[Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-2830831 .. AIM Black, LLC .... Virginia Surety Company, Inc. ... Other ...15.000 ....|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....|99-2850342 .. AIM Purple, LLC .|Virginia Surety Company, Inc. Other. .15.000 ....|Assurant, Inc.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|99-4926792 .. AIM Silver, LLC ... .|Virginia Surety Company, Inc. Other..ceeeeeieieeiiiieeeeeeee ...20.000 ....|Assurant, Inc.
. |Assurant, Inc. ..o [ 00000 ....| .eeeeeees Assurant Europe Insurance NV ... TWG Europe Limited ... . |Board of Directors, Management .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrnrnnnnns Assurant Europe Life Insurance NV .............. . .| TWG Europe Limited .....oovvvvvvvervveiriiinnnnnns Board of Directors, Management ..... .100.000 ...|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeennnnns Assurant Europe Services BV ........ccceeeeeenns . TWG Europe Limited .......cccooummmmnninnnnnnnee Board of Directors, Management ..... .100.000 ...|Assurant, Inc.
Assurant Italia Agenzia di Assicurazioni
. |Assurant, Inc. ..o [ 00000 .... Sl ] e Assurant Europe Services BV ................... Ownership, Board .........ccccccevuenneee .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Italia s.r.l. .. Assurant Europe Services BV ... . | Ownership, Board ..}.100.000 ... [Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 Assurant Deutschland GmbH . . |Assurant Europe Services BV . |Ownership, Management .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant France ... . | Assurant Europe Services BV . |Ownership, Management .. .100.000 ...|Assurant, Inc.
..|Assurant, Inc. UV P 00000 .... Assurant Solutions Spain, S.A. . |Assurant Europe Services BV . | Ownership, Board .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| ... TWG Brasil Participacoes Ltda. .................. . TWG Warranty Group, Inc. ... . | Ownership ..28.810 ....|Assurant, Inc. ..
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|36-3952462 .. TWG Innovative Solutions, Inc. ... TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|47-1290671 .. North American Warranty, Inc. .| WG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|43-2026518 .. Assurant Automotive, Inc. ....... TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
Assurant Services Peru, S.A.C. (fka The
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeeennnns Warranty Group Peru SAC) TWG Warranty Group, Inc. . | Ownership.. ..96.743 ....|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... | 36-4099665 .. TWG Warranty Services, Inc. ......cccceeeeeeenns . TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|36-2929627 .. Automotive Warranty Services, Inc. ............ TWG Warranty Group, Inc. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc.
Automotive Warranty Services of Florida, Inc.
| Assurant, Inc. .oooeiieniiiiiiieeeeeas s L0 I O O N TWG Warranty Group, Inc. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... | 36-3934857 .. Consumer Program Administrators, Inc. ........ TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|36-3297056 .. ServicePlan, InC. .ooeevvveeniiiiiiiiieiiieeeans TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Colombia S.A. ................ TWG Warranty Group, Inc. . | Ownership.. .. 0.800 .... |Assurant, Inc. ..

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 The Warranty Group (Thailand) Limited .| WG Warranty Group, Inc. . | Ownership.. .0.005 .... |Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant, S.A. de C.V. .ovrviiiiiiiiiiiinnns TWG Warranty Group, Inc. . | Ownership, Board ..14.170 ....|Assurant, Inc. ..
Assurant Argentina Compania de Seguros

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Sociedad Anonima TWG Warranty Group, InC. ..ocoveeeveveeeeeeeenns Ownership, Board .. 0.110 .... |Assurant, Inc. ..

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 Assurant Services Colombia S.A. .. Consumer Program Administrators, Inc. ..... Ownership ..0.040 .... | Assurant, Inc. ..

AIM Glendale Apartments LLC ......cccoeeeeeeennnns .
AIM Mount Pleasant Apartments LLC
AIM Blue, LLC ..
AIM Orange, LLC ...
AIM AWP Atlanta Apartments, LLC ..

..... 00000 .... [85-2074445 ..
..... 00000 .... [85-3999237 ..
..... 00000 .... [88-1166435 ..
..... 00000 .... [88-1164099 ..
..... 00000 .... [88-0664712 ..

4..30.000 ....[Assurant, Inc. ..

.20.000 ....|Assurant, Inc.
.10.000 ....|Assurant, Inc.
.10.000 ....|Assurant, Inc.
...10.000 ....|Assurant, Inc. ..

Consumer Program Administrators, Inc. ..... Management...
. | Consumer Program Administrators, Inc. .....
. | Consumer Program Administrators, Inc. .....
. | Consumer Program Administrators, Inc. .....
Consumer Program Administrators, Inc. .....

| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|88-1857359 .. AIM Gold, LLC Consumer Program Administrators, Inc. ..... ...10.000 ....[Assurant, Inc. ..
..|Assurant, Inc. ..ccoooiiiiiiiiiin [ 00000 ....|88-1860110 .. AIM Green, LLC . . | Consumer Program Administrators, Inc. ..... ...10.000 ....|Assurant, Inc.
| Assurant, InC. .oooevveveniiiiiiiiieeieeeen | 00000 ....|62-1310430 .. Eck & Glass, Inc. . | Consumer Program Administrators, Inc. ..... .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....|93-1430911 .. AIM Red, LLC .... . | Consumer Program Administrators, Inc. ..... Other. ...10.000 ....|Assurant, Inc.
.| Assurant, Inc. .......coeeviuiiiiiiiiiiiiis | nees 00000 ....|93-2567637 .. AIM Yellow, LLC ... Consumer Program Administrators, Inc. ..... Other....uue e ...10.000 ....[Assurant, Inc. ..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
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..|Assurant, Inc. ..
..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc. ..
..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|36-3523576 ..| ..cceeevvriies | eerririiiiiiiien | e, Service Saver, Incorporated ..........ccceeveeens LRl NIA....... INC. oo ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee .100.000 ...|Assurant, Inc.

Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
UV P 00000 ....|99-2830831 ..| .... UV ... |AIM Black, LLC .... Consumer Program Administrators, Inc. ..... Other.... ..10.000 ....|Assurant, Inc. ...

..... 00000 ....|99-2850342 .. AIM Purple, LLC . | Consumer Program Administrators, Inc. ..... |Other. 0.000 ....|Assurant, Inc.
..... 00000 ....|99-4926792 .. AIM Silver, LLC ...... .. | Consumer Program Administrators, Inc. . |Other.... ..10.000 ....|Assurant, Inc.
Assurant Seguradora S.A. ..|TWG Brasil Participacoes Ltda. ... . | Ownership, Board .100.000 ...|Assurant, Inc.
. |Assurant Automotive, Inc. .

..... 00000 .... [36-2734655 ..

..|Assurant, Inc. Assurant Dealer Services, Inc. . Ownership.. ..}.100.000 ...|Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-1667174 .. First Extended, Inc. ... .. | Assurant Automotive, Inc Ownership.. ..1.100.000 ...|Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|75-2812730 .. FFG Corporation ......... . |First Extended, Inc. .. Ownership.. ..}.100.000 ...|Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-1513846 .. First Extended Service Corporation .. First Extended, Inc. ...covvveennnenn L [Ownership....oooeeeeeeii .100.000 ...|Assurant, Inc. ..
First Extended Service Corporation of

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-2609685 .. FFG Corporation Ownership .100.000 ...|Assurant, Inc. ...

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|75-1667175 .. Dealer Performance, Inc. FFG Corporation Ownership.. .100.000 ... |Assurant, Inc. ...
. |Assurant, Inc. ..o [ 00000 ....|75-2161407 .. Automotive Insurance Purchasing Group, Inc. |..TX.....|...... NIA....... First Extended Service Corporation . . |Board of Directors.. .100.000 ...|Assurant, Inc. ...
..|Assurant, TWG Warranty Servicos do Brasil Ltda. ........ |..BRA....)......NIA....... | TWG Warranty Services, Inc. .... . | Ownership ..18.130 ....| Assurant,
..|Assurant, Assurant Services Colombia S.A. ......... e |COLL.. ) e NIA....... TWG Warranty Services, . | Ownership ..11.080 ....|Assurant,
The Warranty Group Asia-Pacific Holdings Pte
..|Assurant, Ltd. oo e [SGPL] NIA....... TWG Warranty Services, . | Ownership .100.000 ...|Assurant, N0 e
..|Assurant, Assurant, S.A. de C.V. ... e [ MEXG NIA....... TWG Warranty Services, . | Ownership, Board ... ..0.014 .... | Assurant, N0
Assurant Warranty Solutions (India) Private
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ..o.| werrniiies | e | e | Limited .ouveeeeeeeieiiiiiiiiiii LIND.LLL NIA....... TWG Warranty Services, Inc. ....cccoeveeeeennns Ownership, Board .........cccccuvvvvnnnns .. 0.010 .... [Assurant, InC. ...cooovviiiiiiiiiiiiiiiieeens vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | The Warranty Group Singapore Pte. Ltd. ....... LSGP.LL NIA....... Pte Ltd. wovveeeieiiiiiiiiiiiiii ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...[Assurant, InC. ....ccooevveeiiiiiiiiiiiiennns vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 The Warranty Group (Thailand) Limited ........ WTHALLL NIA....... Pte Ltd. .. Ownership ..99.990 ....|Assurant, Inc. ... N0
The Warranty Group Asia-]
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | The Warranty Group Australasia Pty Ltd ....... LAUS.LLL NIA....... Pte Ltd. wovvveeeieieiiiiiiiiiii ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...[Assurant, InC. ....ccoevvveeiiiiiiiiiiiiennns vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ..o.| weveniniies | eereereeiiiis | i | The Warranty Group, B.V. .oooeeveiieiiiiiiiiienns LN NIA....... Pte LEd. wevvveeeieieiiiiiiiiiei ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...[Assurant, InC. ....ccooevvveeiiiiiiiiiiienens vl N0
The Warranty Group Asia-Pacific Holdings
|Assurant, Inc. ..occeiiiiiiiiinii [ 00000 ....| eeeviiiiiiine | e | e [ Protecta Insurance New Zealand Ltd ............ CNZLL NIA....... Pte Ltd. oo Other....oocvveieiieieccc e, .. 100.000 ... |Assurant, Inc. ....cccoovviiriiiiiiiniiens e N s
The Warranty Group Asia-Pacific Holdings
|Assurant, Inc. .oociiiiiiiii [ 00000 ....| eeeviiiiiiine | e | e [ Assurant Korea, Inc. ......ccccovcvviiiiiiiiinnnnns LKOR....)...... NIA....... Pte Ltd. oo Other....oocvveieiieieccc e, ... 9.740 ....|Assurant, InC. ....cocooiiiiiiiiiiiiiiis e N s
. |Assurant, Inc. ..o [ 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s The Warranty Group (Thailand) Limited ........ WTHALL NIA....... The Warranty Group Singapore Pte. Ltd. .... |OWnership........ccccoumemmmemunnnnnnnnnnns .. 0.005 .... [Assurant, INC. ...ccooeriiiiiiiiiiiiiiiieens e N0 e
Assurant Warranty Solutions (India) Private
..|Assurant, Inc. .. Limited LINDLLL) NIA....... The Warranty Group, B.V. ...ccccoeinnnnnnnnne Ownership ..99.990 ....|Assurant, Inc. ...

RL Circular Holdings Pty Ltd
Solvup Pty Ltd
Solvup IP Pty Ltd
RLO IT Pty Ltd .
RL Circular Operations Pty Ltd ..........cceeee. .
RL Circular Operations (New Zealand) Ltd ....
AWS Warranty Services of Canada, Inc. ........
Shipsurance Insurance Services, Inc. ..
AWS Warranty Services of Quebec, Inc. ........

LAGS.LLL NIA....... The Warranty Group Australasia Pty Ltd. .. |Board of Directors..
RL Circular Holdings Pty Ltd ... . |Board of Directors..
.|RL Circular Holdings Pty Ltd ... Board of Directors..
RL Circular Holdings Pty Ltd ... . | Board of Directors..
RL Circular Holdings Pty Ltd ... . |Board of Directors..
.|RL Circular Holdings Pty Ltd ... Board of Directors..
. |Automotive Warranty Services, Inc. Ownership..
. |Automotive Warranty Services, Inc. . .. |Ownership, Boar
AWS Warranty Services of Canada, Inc. ..... Ownership
Automotive Warranty Services of Florida,

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc. ...
..}.100.000 ...|Assurant, Inc.

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc. ...
..].100.000 ... |[Assurant, Inc.
..4.100.000 ...|Assurant, Inc.
..].100.000 ... |[Assurant, Inc.

.100.000 ...|Assurant, Inc. ...

Automotive Warranty Services of Florida,

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|48-0879232 .. ServicePlan of Florida, Inc. .... L] NIA....... Ownership .100.000 ...|Assurant, Inc. ...
| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|36-3891082 .. National Product Care Company ... JR | SO NIA....... ServicePlan, Inc. .. Ownership .100.000 ...|Assurant, Inc. ...
..|Assurant, Inc. ..ccoooiiiiiiiiiin [ 00000 ....|36-4001718 .. Service Protection, Inc. ............. PR | SO NIA....... ServicePlan, Inc. ............ Ownership .100.000 ... |Assurant, Inc. ...
.|Assurant, Inc. ..o [ 00000 ....| .. Assurant Services Colombia S.A. ..COL... .| Service Protection, Inc. .. .. | Ownership.. .. 0.040 .... |Assurant, Inc.

. [Assurant, Inc. ..cooeeoioiiiiiiin [ 00000 Novos Servigos Para Automdveis Ltda. ... ..BRA.. TWG Warranty Servicos do Brasil Ltda. ..... Attorney-In-Fact ..100.000 ... [Assurant, Inc. ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ..o.| wereninis | v | i | Nsa Servigos e Produtos Automotivos Ltda. ... |..BRA....J...... NIA....... TWG Warranty Servicos do Brasil Ltda. ..... Attorney-In-Fact............evvvvvvnnnnns ..100.000 ... [Assurant, InC. ...ccooveviiiiiiiiiiiiiiiienns vl N0
[ Asterisk | Explanation
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 6 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|99-1098761 .....|[ACAP Delaware Insurance COMPANY ...........cccc. [ooeoieeeisiiiieicisiiiiiies oerereisieeieeeiseseseieienes |ooeiesssesesssssssssesesensnenes foosesessssnesssessssssnsneesens oosensnsnsesesnensnsneese 1,7 Jovoiieinnnn (15,399,979) [ e e (15,398,082) ... (9,621, 826)
..... 00000 .....|74-2135158 ..... [American Bankers General AGENCY, INC. ......fiiiiiiiiiiiiiiiiiiices foeeeiiieeieeseeeeeieins [oorieseieieessseie s [oereseieisnseesssssnssesesens [oerensnsseesensnsnsseeres Q37 fovieieieisiessesesessssnsseies | eeveereses ceesesses foessesneesesenssssssesessnsnenes Joveereesesssnsneeensnens 237 fovereiiiiiseeesseeseeie s
..... 10111 .....[59-0593886 .....|American Bankers Insurance Company of
FIOMida ..o [ (245,000,000) [-....oovvriirciieirieiens foveeieieenee 24,679,506 [ e 885,710,965 [ (117,647 ,891) [ s [ 117,742,570 |.............. (142,704,243)
..... 00000 .....|59-1985922 .....|American Bankers Insurance Group .............. |-...............257,000,000 e 265,109,904 |,
..... 60275 .....|59-0676017 ..... |American Bankers Life Assurance Company
of FIOTida .o [ (12,000,000)
..... 00000 .....|65-0597010 .....|American Bankers Management Company, Inc |...
..... 00000 .....|76-0351634 ..... [American Financial & Automotive Services .|...
..... 00000 .....[76-0600552 ..... |American Financial Warranty Corporation ..
..... 00000 .....|04-3507469 ..... |American Lease Insurance Agency
COrPOratioN w.vovieeeiiiieieecceeeeeieeen [ rseeees [t |rerteeeseeiee et [oerereree e [ 2,520 [viieieeeeeieerneeeiene [ e e [ e 2,520 [
..... 42978 .....|58-1529575 .....|American Security Insurance Company ......... [o..cceeeen (383,000,000)|.....cieieiecreieiiiiicieieies foeviieeieeieieeeeeeeines feeeeeieneeeeesneseenens foerenenennens (336,988,645) ... (86,506, 575) [ ..o e oo o, (806,495,220) |................... (95,734, 365)
..... 00000 .....| -oe-ererereeenenenen | Assurant Argentina Compania de Seguros
S0Ciedad ANONMIMA ....c.oveeiiiiieieeieieeererieies orreeeeeseeeee [ |oesteesieeie et eeeies [oererereee st [ttt eens[reesereeneeeea 1,336,717 | oo e e [ 1,336,717 | 3,158,576
..... 00000 .....|43-2026518 .....[Assurant AUtOMOtive, INC. ..cocooioiieeiiiiiies oo oereieeieeeieeeeeeieies [ enennes [oeeieieisneeeensssnnnenens oererennneeeennnnenens 3, 98T fooiiiesiciiceeerieeie [ e foeeeeeeeeeeeeeeeenens e 8, 98T [
..... 16099 .....[81-3097001 ..... |Assurant Captive Insurance Company . .(37,243,141)].... ..90,128,452 | ... ..52,885,311 |.... .. 15,747,231
..... 00000 .....|AA-2730036 ..... |Assurant Danos Mexico S.A. ........... ... 435,542 | .. ... 887,481
..... 00000 .....|36-2734655 ..... [Assurant Dealer Services, Inc. ....ccoooenee.
..... 00000 .....[ .-eeeeeeeeeeeenee. | Assurant Europe Insurance NV .....................
..... 00000 .....|41-1254595 .....|Assurant Insurance Agency .............
..... 00000 .....[81-1600505 ..... |Assurant Investment Management LLC .
..... 00000 .....[ woeoerereeeeneee fAssUTaNt, INC. o .. (4,298,
..... 00000 .....|59-1414202 .....|Assurant Payment Services, Inc. ...............
..... 00000 .....[36-4553652 ..... |Assurant Payment Solutions, Inc. (fka
Signal Northwest LLC) .ooiioioioioeciiiiieins oo [ oo [oerereenese s enes [oeesisnsienenens (1,526,027 ...ecvvereieciciernininccieie [ e forereeeesnnccceenees oo (1,526,027 [....cvvieeieeiciieeie
..... 00000 .....|26-3914986 .....[Assurant Service Protection, INC. ..o oo Joeeeiieeeeecreeeeeies [ovieeeeeeseesee s foeeeeeisnsneesensnsseeens ooersnsneererens (1,142,080) | e e foeeeeeeeeeeeeeeeeieees Joveeeeeeenes (1,142,080) [
..... 00000 .....|66-0791841 .....[Assurant Solutions Holding Puerto Rico,
INC. s oot 927,251 [ e | [ [oereneeieses e | eeeeeeenn eeeseses [ [oereeeiei s 927,251
..... 00000 .....| woorererreeeeeee [ASSUTANT Vida MEXICO S.A. oo [ oereesi s sesnies [orisieieieieee s seseeeees [erereesesesesseseteseeessseseens |oeesesesetee e seaens eeeeeeienennnn. 301,987
..... 00000 .....|36-2929626 ..... [Automotive Warranty Services of Florida,
NG s | [ttt eeeens [eree sttt sneiene [reeiereiereee et teeees oereeeeeeeeeeens (4,219,800) ..o 4,884,595 | e | 664,795
..... 00000 .....| -eeeeeeeeeeeeeeen. | Automotive Warranty Services, Inc. (19,591,134)].... .(19,591,134)]....
..... 00000 .....|45-5303847 ..... [Broadtech, LLC .....cccccoveeiriniririieeeceen (65,673,972) (65,673,972)
..... 73156 .....[66-0448783 ..... |Caribbean American Life Assurance Company
............................................................................................ (554,251 |..vcveeeeeeeeceeeeeeeees e [ Joeeeeeieieieenenns (920, T70) [0 2,582,982 [ e e e 1,052,961 [l 17
..... 30590 .....|66-0481184 .....|Caribbean American Property Insurance
COMPANY . oo (B73,000) |-..vcveeeeeeeeeieieieieieeeeiees e e [ (861,847) e 20,386 | ..o e [ [ (1,214,461) ..o 790, 156
..... 00000 .....[16-1610284 .....[Coast to Coast Dealer Services INC. ..ol oo e e e 183 [ e e e (1183 [,
..... 00000 .....[65-0597011 .....|Consumer Assist Network Association, Inc.
............................................................................................................................................................................................................................................. 4762 ooeeeceiieieeeeeiees [ e oo [ 4, 762
..... 00000 .....|36-3934857 ..... |Consumer Program Administrators, Inc. .(20,163,393)].... P I .(20,163,393)|....
..... 00000 .....|86-2351787 ..... [CPR Strongsville LLC ... .. (247,732)|.... .. (247,732)|....
..... 00000 .....|04-3706805 ..... [CWork Solutions, LP ........ .. (1,808,043)|.... .. (1,808,043)|....
..... 00000 .....|75-1667175 ..... [Dealer Performance, INC. ..ccooioooioiicioios fooreiiieeicicicceeiiiies et |oeeisiesseeessssseeenens oosesiseessissesseessnsnenes fooveveieseeneen. (1,639,049) reererersereeesese ferereseeeseiseeesienees foeeeeieennn (1,639,049)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|62-1310430 .....|Eck & GIass, INC. i e [ [oennenneennnnns 9,020,887 i [ (11, 341,902) e (6,321,565)
..... 00000 .....|36-3596362 ..... [Federal Warranty Service Corporation .. (36,931,875)|.... .(36,931,875)]....
..... 00000 .....[75-1513846 ..... First Extended Service Corporation ........... (5,258, 139) eeeeeeeeenen (5,258,139)
..... 00000 .....|75-2609685 ..... |First Extended Service Corporation of
FIOPTAR oot oot eeieierennene [rereteeeeree e nnnees [eeeeressentntsseesessenesseenens [oersenestseeesessenesssseerenssnene |oeetseeieseenesnneenenns 2,100 (49,461,598)
..... 00000 .....|45-3686493 .....|Hyla Mobile, Inc. ..cocoovinnnee. .(14,624,892)|.... (14,624,892)|....
..... 00000 .....|26-4237446 .....|Hyla Technology Solutions LLC .. .....(33,555,149)].... (33,555, 149)|....
..... 00000 .....|02-0696871 .....|1.Q. Data International, INC. ...cccoooimiiins oo [ e e [oenieene. (11,461,518) (11,461,518)
..... 00000 .....|95-3097622 .....|Insureco Agency & Insurance Services, Inc. (2.828) (2.820)
..... 00000 .....|33-0658229 ..... | Insureco, Inc. ..... .. (1,075,926)|.... .(1,075,926)|....
..... 00000 .....|13-3036467 ..... [ Interfinancial Inc. ... foreerneeneeeend78,000,000 e [ [oreneeieieesse s sennees |oeseeseneneneeenenens
..... 00000 .....|38-4099228 ..... [LOTica LLC ..o.oviioioiiceceeieieieeeieieeeecccieieinies et ssisesiees oeseeresesesseniessenenssenaesnens[reeesesssnssesesesnnseaessesennns [esnseessnsnsannnasassessennnnnnsens [orseerensnseaeenees
..... 00000 .....|46-4605104 .....|MMI-CPR, LLC .........
..... 00000 .....|64-0660045 ..... [MS Diversified Corp. ..............
..... 00000 .....|36-3891082 .....[National Product Care Company .. .
..... 00000 .....|47-1290671 ..... [North American Warranty, Inc. ......
..... 28843 .....|74-2289453 .....|Reliable Lloyds Insurance Company ...
..... 00000 .....|20-0242739 ..... [Shipsurance Insurance Services, Inc. .
..... 00000 .....|59-2519974 .....|Service Optimization Solutions, Inc. .
..... 00000 .....|36-3523576 ..... [Service Saver, Incorporated ......... .. (4,930,433)
..... 00000 .....[48-0879232 .....[ServicePlan of Florida, Inc. .(2,638,115)
..... 00000 .....[36-3297056 ..... [ServicePlan, INC. ..o e e e e
..... 00000 .....|84-3408890 .....[SOSI CPR LLC ....ceovieiiieceeeeieieeeieieeeireeeeieieiees [orereeesiee s
..... 00000 .....|85-2486071 ..... [SOSI-Fixt,, INC. .o
..... 42986 .....|58-1529579 .....|Standard Guaranty Insurance Company .(95,000,000)|.... ,490, ..76,992,364 |... , 154,689,453
..... 00000 .....|59-1532747 ... [SUrewWay, INC. .oiiiriiiiceeereeesee s oreeenee s ,341, rereerenenenennnenenennnnnesfrosenennneenees (3,341,080) [oovinciciee
..... 00000 .....|22-2623205 .....[The Signal ... o - eeveeeeenenenene 16,036,095
..... 00000 .....| -eeeeeeeeeeee| The Warranty Group Australasia Pty Ltd .. ... 1,674,375 |.... ....1,674,375 |....
..... 00000 .....|33-0388029 ..... TrackSure Insurance Agency, Inc. ............ ...2,119,183 |.... ...2,119,183 |....
..... 00000 .....|30-0080387 .....|TS Holdings, InC. ...cccevvrrnieneeee .(45,252,854)|.... .(45,252,854)|....
..... 00000 .....|20-5327182 .....[TWG Holdings, Inc. ...cccccovirneece ..20,000,000 |.... .(20,000,000)|.... .. 11,839,054 |... .. 11,839,054 |...
..... 00000 .....|22-3425733 ..... |TWG Home Warranty Services, Inc. . ......(350,844) ......(350,844)
..... 00000 .....|36-3952462 .....[TWG Innovative Solutions, INC. ..o foooirirericccreiiees [ [ seseeesieenenes [ereneneninenenesesnasinesennees |oeeeeenenenenees (3,858,977) eeeeenenen (3,858,977)
..... 81477 .....|13-2699219 .....[Union Security Life Insurance Company of
NEW YOTK ottt [oeeeereseneeeaessenessnsnnaesnennne |resesessssssssssnsssnasssssssnnnans [eosassnssesnsnssssssssssnnnsnsesnes [orssesssnasuesnsnssnsnsnsssnensnnns |oessessssnsnenssnsnnns 210,993 [ 2,912 | e e 213,905
..... 00000 .....|64-0906751 .....|United Service Protection Corporation ... .(20,380,809)|.... .(14,191,260)|.... .(34,572,069)|....
..... 00000 .....|59-1794848 .....|United Service Protection, INC. ... foooiimriiirniiies oo [ eeeeeneen (3,452,813) eeeeeneen (3,452,813)
..... 40827 .....|36-3186541 .....|Virginia Surety Company, Inc. .....ccccccovovnen fornerennnn(20,000,000) ..o 20,000,000 [ovoooeceiciieeicicicieeines ferereeiceeeieeesesneeeees Joeeeeeenenen. (122,005, 136) - eeeeenenenee (71,545,546)
..... 00000 .....| -eeeeeeeemeene | Virginia Surety Seguros de Mexico S.A.de
L U ST AT VTP T T UURT PP TP AT 49,047 | oo e o 49,047
..... 00000 .....|59-1236556 ..... [Voyager Group, INC. ...cocoooioioioioiieeieiccceeees oo foeeeeeeieieie e eneeieies [oeveseseseeeeseseseesesssnsenes [eeeeseseseseseesessssssnsnsseens [oevesesnsnssenenesesee 1 11T o [ RO IR & I |
..... 40428 .....|58-1455416 .....[Voyager Indemnity Insurance COMPANY .........|ccocooooioioooooieiiiiies fooeeiererereeeecseieseeee fereeeeeieseseeeeeeeeenes foeeeeneiereeeeceeeeseseneneens foeeeeenen. (23, 138,328) ... 41,190, 152 eeeeeeeeeeeeeeeeneeneeneeeesens oo 18,051,824
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H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|59-2675787 .....|Voyager Service Warranties, Inc. (merged
10/3172025) ..ottt [ttt [ttt [oeree et enee ot eeerena 1,874 | [ e et e 1,874 |
..... 00000 .....|47-1260880 .....[Wolverine Interco INC. ..o forniiiiiiiiiiiiis oo |oesrsssersnsesnssersnsrsnsneefoeessnnnnnsssssnnnsesnssnes [oorsrsessessnsenesnenes (85004) |oeeieisinnnninisnnnnien oo s fersesecssssssnsessnnneees freveeensnnseseeennene (8,664) oo
9999999 Control Totals XXX
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SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
American Bankers Insurance Company of Florida ......... American Bankers Insurance Group ...........cccccoceeeeceviees Jorevveveeeveneene. 100,000 | ... NO........ Assurant, Assurant, INC. ..ccoooeiieiiiiiceceeeeeeeeeeeeeeeeeees Joeeeeeeeeeenene. 1000000 | NO........
American Bankers Life Assurance Company of Florida . |American Bankers Insurance Group ... . .000 |........ NO........ Assurant, Assurant, INC. ..ccooeeieieciiceeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 1000000 | NO........
American Security Insurance Company .............cccccoco... Interfinancial INC. ....ccooooiieiiiciicieeceeeeeeeeeeees [, 100.000 |........ NO........ Assurant, Assurant, INC. ..ccoooevieiiiiieeeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 100,000 | NO........
Caribbean American Life Assurance Company ................ Assurant Solutions Holding Puerto Rico, Inc. ..o |oeeveiiciencnenns 100.000 |........ NO........ Assurant, Assurant, INC. ..o Joeeeeeeeeeeene. 100,000 | NO........
Caribbean American Property Insurance Company ......... |Assurant Solutions Holding Puerto Rico, Inc. ... [ 74.330 | ... NO........ Assurant, Assurant, INC. ..ocooeeieiiiiieeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeenene. 100,000 | NO........
Caribbean American Property Insurance Company ......... |Caribbean American Life Assurance Company ... . 670 |........ NO........ Assurant, Assurant, INC. ..ocoooeiieieiiieeeeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 100,000 | NO........
Reliable Lloyds Insurance Company ..........ccccocevievnee American Bankers General Agency, INC. ....cccooovvvieies fooereririririniennns 100.000 |........ NO........ Assurant, Assurant, INC. ..ccoooeiieiiiiiceceeeeeeeeeeeeeeeeeees Joeeeeeeeeeenene. 1000000 | NO........
Standard Guaranty Insurance Company ............ccccccco.o.... American Security Insurance Company ..........cccocoveee |vevevevieeeneenns 100.000 |........ NO........ Assurant, Assurant, INC. ..ccooeeieieciiceeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 1000000 | NO........
Union Security Life Insurance Company of New York .. |Assurant, InC. .....cccccooviviiiieennene. ....100.000 {........ NO........ Assurant, Assurant, INC. ..ccoooevieiiiiieeeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 100,000 | NO........
Virginia Surety Company, InC. ...cccooviviviviviereeeiennn, TWG Holdings, Inc. . . ....100.000 {........ NO........ Assurant, Assurant, Inc. .. oo feeveeiieieinn... 100,000 ... NO........
Voyager Indemnity Insurance Company Voyager Group, INC. oo e 100.000 |........ NO........ Assurant, Assurant, Inc. .....cccoooeveviiviiieiiiiieeieeieeeeeeeeeeeees Joveeeeeneeenn. 1000000 ] NO........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an Actuarial Opinion be filed by March 17 . YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . YES
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccocviiiiiiiie, YES
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ..o YES
7. Will the Supplemental Investment Risk Interrogatories be filed Dy APFil 17 ......ooiiiiiiiii s YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........cccoiiiiiiiiniine YES
JUNE FILING
9. Will an Audited Financial Report be filed DY JUNE 17 ... YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'> . NO
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 172...........cccccoiiiiiiiiiiicic e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieeeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......cccccciiiiiiininnene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’'s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...t bbbt bbb bbb bbb E e E b E b e b e bt bbbt bt bt bt e bbbt ettt be et s NO
25.  Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbb bbbt bbb E b4 E e H e E b b £ bbbt bbbt e b e bt bt b et e b bt e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T RSSO NO
27. Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc YES

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T (o Tt SRS YES
APRIL FILING

30. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? ......ccooiiiiieennen. YES
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............ NO
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt ettt ettt et b ettt t e ea e e e s nne NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? YES
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. NO

AUGUST FILING

38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccooiiiiniiiiiicnns YES

Explanations:
11.  Not Applicable
12. Not Applicable
13.  Not Applicable
14. Not Applicable
15.  Not Applicable
16. Not Applicable
17.  Not Applicable
18. Not Applicable
21. Not Applicable
22. Not Applicable
23. Not Applicable
24. Not Applicable
25. Not Applicable
26. Not Applicable
27. Not Applicable
31.  Not Applicable
32. Not Applicable
33. Not Applicable
34. Not Applicable
35. Not Applicable
37. Not Applicable

Bar Codes:

SR S Beemen Genter 9 |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| || I|I |I ||I || II| II| II|
4 2 9 7 8 2 0 2 5 4 2 0 0 O
e S B P e |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| |I ||I || I|I || II| II| II|
4 2 9 7 8 2 0 2 5 2 4 0 0 0O
e e e B Bt e |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| II ||| |I I|| || II| II| II|
4 2 9 7 8 2 0 2 5 8 6 0 0 0O
e R e = |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| || I|I I| I|| I| I|| II| II|
4 2 9 7 8 2 0 2 5 4 5 5 0 0
e e e et |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| || I|I |I |I| || II| II| II|
42 9 [ ]
e R e et |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| II ||| I| |I| I| I|| II| II|
42 9
e ey e i Bessmen et |II| I|I |I ||I |I |I| |II I| |I| |I ||I || II| |I ||I I| I|| || I|I || II| I| ||I || II|
4 2 9

0
0
0
0
0
0

0

0
0
0
0
0
0
0

0
0
0
0
0
0
0
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25.
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34.

35.
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Medicare Part D Coverage Supplement [Document Identifier 365]

Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]

Bail Bond Supplement [Document Identifier 500]

Director and Officer Insurance Coverage Supplement [Document Identifier 505]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Cybersecurity Insurance Coverage Supplement
[Document Identifier 550]

Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]

Will the Mortgage Guaranty Insurance Exhibit [Document Identifier 565]

101.1
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  SecUrity depoSits ..o
2505. Premiumd tax recoverable
2506. Amounts due from outside parties .......ccccoooooeeccccceeeeeee e
2597. Summary of remaining write-ins for Line 25 from overflow page 257,896
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504.  MisCellaneous 1HabiliTies ....cooiiiiiieeeece ettt s e st s et e s e e e s s sesesesesnanas [emnnesenesesas 12,419,740 |................. 12,023,756
2505, INVESTMENT 1AX CrEAit oottt ettt ettt ettt e et et e e e e et et e e e e e e eeeee e e eeeeeseesenseeensenseneeneenseneenees Joeeeeee oo oo 29,252,645
2506.  AGENTS Credit DAIANCES ....o.ocoiiiiieeecececeee ettt ettt s ettt bt s et sttt b et essan s s s esesesetens [enereseseaeese st esesnns [eeeeenesenesesens 1,535,353
2597. Summary of remaining write-ins for Line 25 from overflow page 12,419,740 42 811,754
Additional Write-ins for Statement of Income Line 14
1 2
Current Year Prior Year
1404, Fines aN0 PENATTIES ...ovoviiiiiieieececece ettt ettt ettt ettt a e e s et et e s e st sesesn s es e st e sesesesnan s esssetesesesens [oesesetesea e (348) .l (75,829)
1405.  Gain/loss on disposal 0f fiXed @SSEES ..ottt et et e (255,969)].....ccoveverereinns (22,671)
1497. Summary of remaining write-ins for Line 14 from overflow page (256,317) (98,500)
Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
2404.  MisCel1anEOUS EXPENSES ......cocveveveveverieieeieieieieteteseaseeeee e sesesesesesssessseseseses |ooesesesesesesssesssesesseesenes [eesesssesesesesens 1,719,086 ..o o 1,719,086
2405.  Charitable contribUtions ..ot eees oo eee e eenen feeeereeeere e 1,007,926 ..o oo 1,097,926
2497. Summary of remaining write-ins for Line 24 from overflow page 2,817,012 2,817,012
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SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported

in the Annual

Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligationS..............ceeeeeiiririeieieieieeeeeeeseee e oo 2,070,353 |.....c.c..c 0.120 |......... 2,070,353 | e 2,070,353 |............. 0.120
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction securities..................cc...... ..1,131,180|............. 0.065 |......... 1,131,180 |.. 1,131,180 ...
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Jococ.c... 7,698,668 |.............0.445 [ ... 7,698,668 |......cocoeeeeeeeeins [oereenee 7,698,668
1.05 Municipal bonds — Special FeVENUE.................c.cueueeeeeereeeeeeeeeeeeeeereeeeene |oeenes 12,825,019 |............. 0.741 |...... 12,825,019 |ovveceees foeine 12,825,019
1.06 Project finance bonds issued by operating entities ..................cccccoeeeeveiforeenne 14,069,273 |............. 0.813 |........ 14,069,273 [ [ 14,069,273 |....
1.07 COrPOrate DONAS ........coveveveeevceceeeeeceeeeeeeeetees s essnen s sereneenenene 797,572,553 |...........46.106 |...... 797,572,553 797,572,553
1.08 Mandatory convertible bonds ...........cccoccveeiiiiiinninnienieeneeneenesseseeese s feeen 00000 | e
1.09 Single entity backed 0blIGatioNS .............cccceueiiueeeieiiieeieieieieeeee s | 599,809 |............. 0.035 |............. 599,809 |...ocveveeieiens [ 599,809
1.10 SVO-Identified bond exchange traded funds — fair value ................ccco...feeecenene 975,000 |.............0.056 |............. 975,000 |..voeeeeeeeeeeees oo 975,000
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccccooeeeinininins fooeeeene. 00000 [ o s
1.12 Bonds issued by funds representing operating entities..................c.ccco...oeeeeene 51,999,757 |............. 3.006 |........ 51,999,757 [ [ 51,999,757
1.13 Bank 10ans - iSSUEd.............ccccviiiiiiicicicccccccscsesesesse e o [oeeeeees QU000 Lo L
1.14 Bank 08NS - @CQUIrET...........c.ceueuerieeeeeieieeeteteeceee et eenes 1,255,640 |.............0.073 |........ 1,255,640 [ e 1,255,640
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...cccocoovveinieins oo 00000 [ o s
1.16 Certificates of dEPOSit..........cccceereriiriiiiiiiiiereseeneeseeeeeeeesee e foeeveeeen 00000 [ e
1.17 Other issuer credit OblIgations..........c.ccovoiriririeeeieeiie e 2,124,334 |............. 0.123 |......... 2,124,334 | | 2,124,334
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 892,321,586 |............51.583 |...... 892,321,586 |.......cooeeeeericns [ 892,321,586
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocoeeueeees.forrnee 272,765,700 |............15.768 |......272,765,700 |......oceeverrrnrccs [ 272,765,700
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeeees forvninininiiii Joeee 00000 | e
2.03 Non-financial asset-backed securities .. ... 3,578,375 |. v 3,578,375 | 3,578,375 |....
2.04 Total asset-backed SECUMLIES. ...........coiuriurieriireeeeeeeee e oo 276,344,075 |............15.975 |...... 276,344,075 |....cooviines | 276,344,075
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns 41,104,378 |. 41,104,378 |....
3.02 Parent, subsidiaries and affiliates............cccocevieiiiiiiiiiiininnnenendeeeieciiccicien e 000000 [ e
3.03 Total preferred STOCKS..........coeveeirereeeeeeeeieeeeeees s s eeeeeees s s feeeees 41,104,378 41,104,378
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ..........ccoeoeeeeveeeeeeeeeeeeeeeeess oo 210,143,272 |............ 12.148 |...... 210,143,272 ..o o 210,143,272 |........... 12.148
4.05 MULUAI FUNAS ..ovviiceieieic e[ 3,178,200 |............. 0.184 |......... 3,178,200 [ o 3,178,200 |............. 0.184
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON STOCKS .....vuvrieerriririscieietrese et foeees 213,321,472 |............ 12.332 |...... 213,321,472 [ | 213,321,472 |........... 12.332
5. Mortgage loans (Schedule B):
5.01 Farm mMOrtgages .......cccoooiiiiiiiiiiiiieeiceee e e
5.02 Residential MOrtgages .........ccooiriiiiiiiiiieiierieseeie e
5.03 Commercial mortgages ...... ..56,191,349 (.
5.04 Mezzanine real estate 10ans ..........ccccoooviiiiiiie i e
5.05 Total valuation allowance ..............c.cccooiiiiiiiiiiinieeee e foee
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceueueereeieierereeeeeeeeeeeeeseeees e 66,161,730 |............. 3.825 |........ 66,161,731 [ [ 66,161,731 |............. 3.825
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total real @SHAte ........ccueieeiicicieie et e 66,161,730 |............. 3.825 |........ 66,161,731 [ocooeices [ 66,161,731 |............. 3.825
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccccoeirniieinniceeneeeensneseseeen s o (9,975,985)|............ (0.577)|........ (9,975,985).....covmcieens [ (9,975,985)|........... (0.577)
7.02 Cash equivalents (Schedule E, Part 2) ..........ccco.oooeceueveeeeeeceeeeeneeeseas foeeen 149,910,678 |............ 8.666 |...... 149,910,678 |....oooeececcees | 149,910,678 |............. 8.666
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments .....................}o..... 139,934,693 |............. 8.089 |...... 139,934,693 ... o 139,934,693 |............. 8.089
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10. Other invested assets (Schedule BA) .........cccccoooviueuereinieeeeereeieeeeee s [ 44,367,974 |............. 2.565 |........ 44,367,974 | | 44,367,974 |............. 2.565
11, Receivables fOr SECUNMHES ..........crrrirrireeeeieeceeieeeieeeee e e 117,853 | 0.007 |...ccnvneee 117,853 | e o 117,853 | 0.007
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 1,729,865,110 100.000 | 1,729,865, 111 1,729,865, 111 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 80,353,376
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ........c.c.cuiiiiieieeeecececece ettt eseas seebebebeeee e e eees 506,404 .....coooiiine 506,404
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 18 ........c.cuiviiiiiececeete et eeeecte et eeeeeaete et eeesesseae st eseessasaesesesesssasaesesesensssssesesasessssssetesesassssesesasassnsssnsesesasansnan fesessasscseses (1,718,003)
Deduct amounts received on diSPOSaAlS, PArt 3, COIUMN 15 ..........c.ocuiuiiiitiiiieiiteteetete et ettt ettt et e e et e ae st eae st ese st ete st et e s etessetess et essesesessesessesessebesebeasebensasesssae ceeeseseeseseaneaen 3,846,112
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

7.4 TOtalS, PAMt 1, COIUMN 12 ..ot e e e e e e e e e s e e s s e e s s e e e e e e s eneeeen e e e s s e s s aes e s e s enaesensesenaesensssensne s ses bt b ceees 3,933,570

7 A e = Ty T )[04 Vo [ OO OO OO ORRS 3,933,570
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .etiiiiiiiteiirist ettt ee bbb bbb oo E bbb te bbbt es et ennna et et 4,964,197

8.2 TOtalS, PAMt 3, COIUMN O ...ttt ee ettt e e e sa et e s s enssaeaesesesensesesesesesensseetesesessnsssesesasesnsssetesesensnssaesesesansnsnaesasebebebeentatanbetena 236,169 ..o 5,200,366
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 66,161,729
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 66,161,729

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PrIOT YEAT .......c.c.eiririeieieieeeieeeieie ettt <eeeeeeeesennas 61,239,158
Cost of acquired:

2.1 Actual cost at time of acquISItion (PArt 2, COIUMN 7) .......iviiiiiueueierireietsisisiete ettt se ettt es et sesess s b b sesese st sessesesesesesesesssssesessenenesnananas 6,835,500

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ............c.ceiiiiieieeeeeeeeceeeceee ettt ea e ssas e resessesebeseereeens 147,364 .o 6,982,864
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
FaXeTe (U= o) e F=TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .............. OO

Log A o) o= S == T G T 0o ) (U1 o T I TSSOSOV U SRS ORTSON

Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt h e e bt et e e bt e bt eaee o2 et ea e e 4h e e eh e e eh e e R e e bt e a bt ea bt ea e e e e et ehe e ea e e ebeeab e e ke anbeen Soeemteesseanteanseesseasenseennes
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne . 12,024,851
Deduct amortization of premium and mortgage interest points and COMMIMENT FEES .........c.c.ovoveiurueueieeeeececteteieeeeececte e eeeessaeae et esessseaesesesenssesesesesanssa eheseesseseaesesasanaenas 5,822
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ... b e bbb bbb bt bbb e b e b e bbbt e b b e e L e R e e S e R e b e b e b e b es

L0 e = o Ty A A @01 (0] o T T OO
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........cocuvirirurrerereieiirieieieieiees ceeeeeeeeeeeeas 56,191,349
TOtal VAIUBHION @IIOWANCE ... .ot h et oot e e e o e oo e £ H oo e e e R e £ R e S h e £ oo £ e e SR e SR e e R e £ R e SR e £ R e £ Ee £ R e SR e SR e e R e e R e e R e e e e e e e eeeeReeReeeeeeeeaees SR e R e e et
SUDLOLAI (LINE 11 PIUS LINE T2) c..viuiiiieietetetiieiet sttt ettt bttt e se e s bbb e s e st e e 52 e b e b e s ese st e ee s a8 e s e b es e s e st e e s s be s e b e s ese st se e e s e s et e s e s ese e se s s e s b b ebebese e e 2 eeeseneseaeanas 56,191,349
Deduct total NONAAMIEA @MOUNLS ..ottt e e oo e e s h oo e e e e e e e e e e e £ R £ £ R e £ R e £ R e £ e e e R e £ R e e R e e e e e R e e R e e R e e e e e e e ee e eaeeeeeeeeeeaae s S0ese et e b et e et s

Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) .......cciiiiiiiiriieieeieeise st b e s e e aeanas 56,191,349
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 48,422,507

Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cuiueueuiriiiririeieteteies ettt tes et e s sttt s ese e et eseseseseseseessssseesenesessenanas 12,499,761

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.cuiuiiiieeeeeeeececeeee ettt seas seesenebeeeenaens 10,974,487 ....ccooeeene. 23,474,248

Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas

AACCTUAI OF GISCOUNT .......cvviveeececte ettt te e e eescaete e s e s sssaeteteses s ssaeseseses e sssesesasessssseesesasessssseesasaseeseseeesesasasseseeesesasassssnsesesasansnseeesasesassnsseetesesensssetesesasansns es et esatscaebesennas 575,052

Unrealized valuation increase/(decrease):

5.1 TOtals, Part 1, COIUMN 13 ..ottt eeee e ee e ee et ee et eeaetee et ee e en e ens e en s e enaesenseeenseeenseeens et ensesenseeensesensneensneanaa et b ceees (1,978,427)

5.2 TOLaIS, PArt 3, COIUMN 9 ...eoiiiiiiiteieieiteei ettt bttt bbbttt e (1,728,923) ..o (3,707,350)
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ..........ouiuiiiiieececte et eececte et eeee et ctete e s ee s aeaeteseseessaeaesesesesssssaesesesessssssesesesessssssesesesssssssesesasasenssansesesanas fesetesesasscseaesees (122,743)
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 19,792,805

Deduct amortization of premium, depreciation and proportional AMOTIZATION ................c.c.eveiccueieeeeeeeceeeee et ceaeee e s eses e et sesesssasaeseses s seasessesesasasassesn seesesesesesenanas 4,480,935

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 44,367,974
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 44,367,974
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAT...........ccccuriiiuiueieisiieiseseteeeee sttt es sttt s s st s s s s s es e s s s s s sesese s s ss s sesese s s nsesesesss s snsnsesesns [ereeesesnensensenes 1,513,435,460 |....coovoeieiine 927,503,854 |.....coveiinn 326,161,509 [ 40,464,668 |..........o.cove... 219,305,429

2. Cost of bonds and stocks acquired, Part 3, COIUMN B.............c.c.ceiiiiiieteeeteeceeeeeee e teteseseae e e st e e tesess s sttt esesesessas s et sesesesesessas s esasesesesesssssnssesasesesesessssasans [eensasssssesssssennnens 533,257,987 |..coveeeeee 379,463,236 |.....cocvvverenne 149,210,626 |......cocvvveeeeens 3,834 125 [ 750,000

3. ACCTUAI Of GISCOUNL «....voveteieeieie ettt s 288282 s s bbbttt [oebeteb st nses 2,960,968 |.....ccoovereiinnns 1,980,859 [.ovoeeeiciecccie 980,109 |...eeeeeeseeeeenis oo DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueuieeeeeeeeeeeteteeieeeetetetesesessess et et et et et esessssse et et et et es et essss st et esesesesesessas s asesesesesessssss s asesesesesesesssssasesesesesesnsnans [erensssnnesnnenesaenenes (7,134,612)] e (113,227} o (287,428)|.....c.evvevcrerann (6,733,957)

5.  Total gain (10sS) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.cuiiiiiiiieieteteieiee sttt sttt ettt bttt s e s e e e e s s e s et e s e e s s st s esesese e e s s sesesesenenesesessssesens |ooesesemesensnnnennenenes (6,406,223)|.....c.coverceicrnne (5,278,721 ..o (1,138,738)] .. 11,236 [

6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B.............c.c.cuiuriieiieieeeteteeceeee et teteaeaes sttt esess s s st sesesesessasesesssesesesessssssesesssesesesessanans |eeeseseensssssssenenes 611,550,774 |...ooveeeee 410,119,586 |.....ccveveeevnee 198,512,965 |..ceoveeeeeeeeeeee 2,918,223 [

A o Yo u (7= Y 1o T o 1=1 1110 L OO RUUURERRRTRTRT 1,633,786 |.cvcveveeeeii 1,147,620 oo 486,166 | [ XXX oo,

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

L B O U4 =T g1 oo T o (oY g e g B Lo g T =TV TaaT o T T4 1= 4 (=Tt T 1T O O O O O KON
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovveueurieirininininiseeieeeeeseseseiees e 162,492 | 32,792 | 129,700 |oeeeeeeeeeeeeeeeeeeeeeeees e XXX oo
11.  Book/adjusted carrying value at end of current period (LiNes 142+3+4+5-8-T+8-9+10) .......ccoovriririririeieririiesisiseieteiesesee sttt st e e e st seses [rseesnenereseaeiens 1,423,091,512 | 892,321,587 |.cvoiiriin 276,344,075 |..ococeccn 41,104,378 | 213,321,472
B2 o - T g To g B= o Lo a1 =T BR=T 4o T U q (o O o P RO RPN
13.  Statement value at end of current period (Line 11 minus Line 12) 1,423,091,512 892,321,587 276,344,075 41,104,378 213,321,472




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccocevvvervveereesee e 22,594,040 22,315,000
Governments and Municipalities 2. Canada....... R s . .. e
3. Other Countries.........cccooeereeeneneneseefrciiiie, 1,131,180 [ 1,185,902 |.covovveiinnenee 1,176,763 |.....ocvvne. 1,000,000
4. Total 23,725,220 23,964,569 24,179,467 23,315,000
5. United States ........cccceeeevererereeesees oo 693,506,977 |....ccoonene. 699,236,069 |................ 694,535,544 |................ 697,756,787
All Other Issuer Credit Obligations 6. CaNAdA ....coeeeeeeeeeeee e e 18,462,805 |......ccccvuene 18,033,321 | 18,415,200 |................. 18,540,000
(unaffiliated) 7. Other Countries.........ccococeerieeneeensenfrciiicnns 156,626,584 |................ 161,027,081 |............... 156,543,030 |.......cocee 157,494,500
8. Total 868,596,366 878,296,471 869,493,774 873,791,287
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 892,321,586 902,261,040 893,673,241 897,106,287
Asset-Backed Securities
11, United States........cocecvrvvnverrcenee e 272,101,793 |...oovrene 273,734,490 |............... 270,991,158 |............... 274,650,954
Asset-Backed Securities
(unaffiliated) 12, CaANAAA.......ceieeeeeeeeeeeeeceeee e e s [ [ree e
13.  Other Countries 4,242,282 4,231,805 4,242,282 4,242,282
14. Total 276,344,075 277,966,295 275,233,440 278,893,236
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 276,344,075 277,966,295 275,233,440 278,893,236
17. Total Bonds 1,168,665,661 1,180,227,335 1,168,906,681 1,175,999,523
PREFERRED STOCKS
18.  United States ........occcvvvvnrennciniee doeeiciccs 41,104,378 |.....cccoeee. 41,234,425 |................. 43,026,743
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total 41,104,378 41,234,425 43,026,743
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 41,104,378 41,234,425 43,026,743
COMMON STOCKS
Industrial and Miscellaneous 24,  United States .......cccoocvvevveniienncesec o 3,178,200 |..cooovreeenne 3,178,200 |................... 3,000,000
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds | 57 ota| 3,178,200 3,178,200 3,000,000
Parent, Subsidiaries and Affiliates 28. Total 210,143,272 210,143,272 32,250,000
29. Total Common Stocks 213,321,472 213,321,472 35,250,000
30. Total Stocks 254,425,850 254,555,897 78,276,743
31. Total Bonds and Stocks 1,423,091,511 1,434,783,232 1,247,183,424
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Government Obligations
TANAIC T et seseies | snes [ 2,070,353 |...oeceeerieeciens e oo X oo 2,070,353 | 0.2 |t XXX e XXX e oo 2,070,353
1.2NAIC 2 ..

T.3NAIC 3 e
TANAIC A ... e e e reeee e e |eeeeneiiiieeeessieeeeeanee [eeeeeesiiieeeeesssiieeeaeens feeeeeessnnneeeesannnneneenns fereeeeeennnnneeeennnneeeeens foeeereeesns XXX ooiieeoiins oo ol
AENAIC S e e eree e e e rieeeeesniee |eeeeneineeeeeessiineeeeaseee [eeeeeeaseireeeeeseiieeaaeens [eeeeeessnnnreeeennnnneeeeans fereeeeeennnnnneeeessnneeeeees foerersessns XK ooiiveoiins o ol
1B NAIC B oo
1.7 Totals 0.2

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
BANAIC T e [ e [ [ [oeneseness XXX v oo foeenenee fe XX e XX [ [
B2NAIC 2 oo e e [ 1, 181,180 | i e XK e 1,131,180 [ 001 XK [ XK o 1,131,180 [
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..

Q0IS

3.6 NAIC 6

3.7 Totals 1,131,180 1,131,180
4. Municipal Bonds — General Obligations

AANAIC T e e 300,000 [..cocvveenene 5,512,970 |oeveeeeiieeeerieees [ e [ D.9,0, CHIIN NS 5,812,970 | 025 [ XK o XK [ 5,812,970

4.2NAIC2.. 1,885,698 |.... e | e . . .. 1,885,698 |.. . . . .. 1,885,698 |..
4.3NAIC3 .. SO O e | e . et [ .. . . . e [ ..
AANAIC A .ot [ . . O Y . . . et [
45NAICS .. e [ [ [ [ [ XX [ e e XX [ XX [ [
4.6 NAIC 6
4.7 Totals 300,000 7,398,668 XXX 7,698,668

7,698,668

5. Municipal Bonds — Special Revenue
BANAIC T oo 1,109,997 .o 340,966 |............... 3,242,433 |............... 3,392,746 |...ooerene 885,000 |............ D.9,0, CHIIN NS 8,971,142 B XXX o XXX i [ 8,971,142
52NAIC2.. ..3,853,877 |... 3,853,877 |.. ...3,853,877 |..
5.3 NAIC 3 e o [ [ e feeenesne e X oo o e XX e XX [
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals 1,109,997 340,966 3,242,433 3,392,746 4,738,877 XXX 12,825,019

6. Project Finance Bonds Issued by Operating Entities

(Unaffiliated)
6.1 NAIC 1 e e o 1,800,000 |....ocvrvreenne 999,497 | [ oo X [ 2,799,491 | 022 [ XK o XK [ 999,491 |.............. 1,800,000
B.2NAIC 2 ..ot 176,638 |............... 6,532,216 |....cceuvnnn 2,593,954 | 554,794 |.....co.c.c... 1,003,148 |... . " e 10,860,750 9. . . . e [ 5,771,868 |.............. 5,088,882
6.3NAIC 3 .. ...409,032 ...409,032 |.. 0.0 ... . . . et [ ..
B.ANAIC A ettt e [ [ [ [ X oo
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals 176,638 8,332,216 4,002,477 554,794 1,003,148

12,825,019

14,069,273 6,771,359 7,297,914




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

Through 20 Years

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)

TANAICT (e
T2NAIC 2 oo
TI3NAIC 3 o

74 NAIC4 ..
75NAICS ..

TBNAICG ..o

7.7 Totals

Total Current Year

8 9
Col. 7 as a % of | Total from Col. 7

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)

BANAICT L
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..

BENAICS ..o
BBNAICE ...

8.7 Totals

............... 2,149,752

........... 156,232,665
........... 393,789,451

216,643,292
500,142,264
.76,323,518 |.
4,463,479 |..

............. 47,528,732
............. 72,574,488

...58,333,274
..4,463,479

L0IS

9. Corporate Bonds (Affiliated)

9ANAICT (e

9.2NAIC 2 ..
9.3NAIC 3 ..

9A4ANAICA ..o
95 NAICS .o
9B NAICE ..o

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

T0TNAIC T L

10.2NAIC 2 ...

T0.3NAIC 3 ..o
10.4NAIC A ...

10.5NAIC5 ...

T0.BNAIC K ...

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

TLANAICT e
T12NAIC 2 ..o
TIBNAIC 3 .o

11.4 NAIC 4 ...
11.5NAICS ...

TIBNAIC K ..o

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2
12.3NAIC 3.
12.4 NAIC 4.
125NAIC 5.
12.6 NAIC 6
12.7 Totals

326,714

54,389

599,809

599,809




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12

Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately

NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6

13.7 Totals

. SVO-Identified Bond Exchange Traded Funds —
Fair Value
14.1 NAIC 1
142 NAIC 2.
14.3 NAIC 3 . . " . . .
14.4 NAIC 4 . . " . . reeereeeen Jre e
14.5 NAIC 5
T4.B NAIC 6 ...

300,000
675,000

300,000
..675,000

300,000
675,000

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value
15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6

15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)
16.1 NAIC 1 .16,899,850 |...
16.2 NAIC 2. . .26,315,675 |...
16.3NAIC 3 . [ [ 8,012,348 [
16.4 NAIC 4
16.5 NAIC 5
16.6 NAIC 6

16,899,850
31,087,559
4,012,348

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)
17.1 NAIC 1
17.2NAIC 2.

17.3 NAIC 3.

17.4 NAIC 4

17.5 NAIC 5

17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee

18.7 Totals




60I1S

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

1,255,640

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Certificates of Deposit (Affiliated)
251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 ..
254 NAIC 4 ..o
25.5NAIC 5. .
258 NAIC 6 ...

25.7 Totals

. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1 876 | 114,496 | 928 [ [ XK [ 374,334 | O e XXX e freee e XXX i [ 197,890 [ 216,839
26.2NAIC 2 ..o [ [ 1,750,000 [-veveeiecieieirieiieeiees fererereeinierineneenenes [rerereneeeesnenneeeene oorereeeess X freeeeeeeeenens 1,750,000 [..oooveeereiicieenns i XXX e frer e XXX i [ [ 1,750,000
26.3 NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)
271 NAIC T e
27.2NAIC 2 ..
27.3NAIC 3.
27.4NAIC 4 .
27.5NAICS5. .
278 NAIC B ...

27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed
281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC 4 ..ot
285 NAIC S ..o
28.6 NAIC B ...

28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed
291 NAIC T oo
29.2NAIC 2.
29.3 NAIC 3 ..
294 NAIC 4 ..o
29.5NAICS5. .
29.6 NAIC 6 ...

29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
30.1T NAIC 1 oo 7,540,680 |............. 13,995,370 |..covneeeee 4,469,065 |.............. 1,760,900 |....covveneeeee 167,515 |............ D.9.0 SIS U, 27,933,530 |..ooveeeceerriieine 2.4 ... D,9,0, U RPN D.9.0 SIS U, 27,202,683 |....ooeeeeenne 730,847
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6

30.7 Totals 7,540,680 13,995,370 4,469,065 1,760,900 167,515 XXX 27,933,530 2.4 XXX XXX 27,202,683 730,847




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

12
Total Privately
Placed (a)

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed

BTANAIC T (e

31.2NAIC 2 ...

B13NAIC 3 ..
B1TANAICA ..o

31.5NAICS ...

316 NAICG ...

31.7 Totals

.................. 327,918

.................. 919,119

............... 2,429,874

............... 2,429,874

48,041

214,872

327,918

919,119

2,429,874

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32 ANAIC T
322NAIC 2 ..o
32.3NAIC 3 .

324 NAIC4 ...
32.5NAICS ...

326 NAIC G ...

32.7 Totals

............. 37,014,921

............. 10,227,895

............... 4,293,386

............. 73,327,590

21,613,572

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33ANAIC T
332NAIC 2 ..o

33.3NAIC3 ...
33.4NAIC4 ...

335 NAICS ..o
33.6NAICG ...

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

344NAICA ..o
345NAICS ..o
346 NAICG ...

34.7 Totals

....15,690,702

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

351 NAIC T o

35.2NAIC 2 ...

35.3NAIC 3 ..o
354 NAIC A ...

35.5NAICS ...

35.6 NAIC G ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6
36.7 Totals

............. 54,924,627
....3,677,944

.................. 647,825

..... 9,566 |.

............. 61,426,760

3,842,283 |..

............. 61,426,760
..3,842,283

110,892

5,898,189

58,602,571

657,391

65,269,043

65,269,043




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2 ...
B7.3NAIC 3 ..ot
B7ANAIC A ..ot
37.5NAICS ...
B7.6NAIC B ...
37.7 Totals

. Other Financial Asset-Backed Securities
(Unaffiliated)
B8ANAIC T et e 269,979 |...ocoeone. 1,243,862 |.............. 1,107,916 [...cocveeee. 359,670 |.vvoeeeeeeeeeeceeeees e D,0, 0. NN TN 2,981,427 | 0.3 [ XXX v e XXX i [ [ 2,981,427
B38.2NAIC 2 ..ot e 2,175,936 |............... 6,586,709 |............... 1,323,637 | 115,788 | [, D.9,0. RN O 10,202,070 10,202,070
38.3NAIC 3 ... .1,854,934 |.... .. 2,261,401 |.. . 2,261,401
38.4 NAIC 4 ... . . 92,399 |.... ... 158,577 |..
B8.5NAIC S ..o eie e eiees |oreeee e e foeeee e eeeies [eereeeeeeeeeeeeeeseeiees Jorreereeeeeeeeseeseeneeene feeveesee s XK e e oeeeeeieeieeeeeieeeieeee oo XK e e XX e oo e,
BBBNAIC 6 ..o
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)
39T NAIC T e
39.2NAIC 2 ...
B9.3NAIC 3 .
B394ANAIC A .o
39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

. Equity-Backed Securities (Affiliated)
A1 ANAIC T e
A1.2NAIC 2 .
41.3NAIC 3 ...
41.4NAIC 4 ...
41.5NAICS ...
418 NAIC B ..o
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

..454,545 |.
39,366 |.

.583,334

..490,711

..1,537,879 |.

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)
491 NAIC T e

492 NAIC 2 ot
493 NAIC 3 e
494 NAIC4 ...
49.5NAICS ...
496 NAIC B ..o
49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
501 NAIC 1 e e 546,440 |.................. 596,766 |.....cocvoveeeeeeieieeeies Joeereeeceeeeeeeeees oo [, D,0, 0. CRN RN 1,143,206
50.2 NAIC 2 ... ...84,094 |.. . e |- R . . ...406,579 |..
B50.3NAIC 3 ..o e |- e . e [ ..
504 NAIC 4 .ottt o [ [ [ [ X oo
505 NAIC 5 ...t o [ [ [ feeeeeenees X oo
506 NAIC 6 ...
50.7 Totals 630,534 , 1,549,785

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)

51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6
51.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

...51,030,302 |....
.3,192,780 |....

..4,260,527 |...

.3,247,039

...65,852,878 |....

.11,823,760 |..
...1,007,428 |..

1 4 5 6 8 9 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e d) ... 35,553,251 |........... 113,934,383 |........... 295,178,066 |............. 23,541,527 |............. 44,346,659 300,000 303,740,030 |........... 209,113,856
52.2NAIC 2 ... ) e 4,838,743 |... ...66,809,759 |... 429,383,471 .42,236,510 |.. ...22,984,297 |... 675,000 |.... ...471,297,958 |.. ...95,629,822
B52.3NAIC 3 ..o [(c) I 1,167,585 |.............72,448 135 |............. 8,873,196 |.............. 1,523,023 |...ocvvne 250,000 ...ovoveererereieeeeeen e 84,261,939 | 722 [ XK e e XXX e e 17,990,244
52ANAIC A .o 20,891 |...............4,555,878 |....c.ccooernen. B5,287 oo o e o 4,622,056 |.....cocooveeeiereee 004 | o XXX e e XX oo
525 NAICS ..ot (D) s e o [ e [eerieenieesieeneeneeneenes [ (C) rerreeiereenienes e fereeeeee s XX [ XK e [
52.6 NAIC 6 ... N
B52.7 TOtalS ..o 41,580,470 |........... 257,748,155 |........... 733,480,020 |............. 67,301,060 |............ 67,580,956 |.................. 975,000 793,028,232 |........... 375,637,429
52.8 Line 52.7 as a % of Col. 7 3.6 22.1 62.8 5.8 5.8 0.1 67.9 32.1
53. Total Bonds Prior Year
53 A NAIC T e e 44,294,980 |........... 122,337,079 |........... 364,563,223 |............. 47,358,655 |............ 49,180,270 627,734,207 |.....cooevveveree 501 | 388,773,455 |.......... 238,960,752
53.2NAIC 2 ..o e 4,056,096 |............. 76,467,754 |........... 396,676,986 |............. 47,637,827 |............. 31,992,576 556,831,239 |...covveve B4 | 443,408,078 |........... 113,423,161

(
(b) 1,253,665,363

GLIS

53.7 TotalS ...oveveeeeeieeicereeneeeeeeeeeeeseeee . 01,944 471 | 253,037,005 |........... 768,254,032 |............. 94,996,482 |............. 85,433,373 [ oo X% XXX.vvovvene | (B) - 1,203,660,363 |.................... 100.0 [l 845,012,721

53.8 Line 53.7 as a % of Col. 9 4.1 20.2 61.3 7.6 6.8 XXX 100.0 67.4
54. Total Publicly Traded Bonds

54.1 NAIC 1 59,064,470 |........... 177,871,813 |............. 14,512,297 |............. 42,665,586 |........ceveerrriririrnne 303,740,030

54.2NAIC 2 ...
54.3NAIC 3 ...
544 NAIC4 ...
54.5NAICS ...

368,246,633
....1,072,946

..... .40,108,505 |..
..... ...1,623,023 |..

...19,615,198 |...
..... 250,000 |...

...471,297,958 |..
...17,990,244 |..

54.6 NAIC 6
54.7 TOtalS .oeeeeeeeeeeee e e 11,011,734 |.......... 115,250,497 |........... 548,091,392 |............. 56,143,825 |............ 62,530,784 ..o 793,028,232
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 14 | 4.5 [ 69.1 [ [ 1 7.9 oo oo 10000 | XXX e e XX e e XXX i oo 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 0.9 9.9 46.9 4.8 5.4 XXX XXX 67.9 XXX
55. Total Privately Placed Bonds
551 NAIC 1 oo e 25,927,387 |.............54,869,913 |........... 117,306,253 |............... 9,029,230 |............... 1,681,073 oo 300,000 |...........209, 113,856 |......occvverreerne 1729 [t XXX e [ XK e XK [ 209,113,856

55.2NAIC 2 ...
55.3 NAIC 3 ...
554 NAIC 4 ...
55.5NAICS ...

55.6 NAIC 6

55.7 Totals ....oeveeieiiiiiies
55.8 Line 55.7 as a % of Col. 7
55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52

4,213,991 |...
..406,467 |...

..2,128,006 |.

..3,369,009 |...

675,000 |....

...95,629,822
...66,271,695

..20,891 |.............4,555,878 |...................45,287 |..... . 4,622,056

............. 30,568,736 oo 11,157,235 [ ....5,050, 172 |................. 975,000 375,637,429
......................... 8.1 s 3.0 Lo 13 0.3 eveceeeeenenneen 100.0
2.6 12.2 15.9 1.0 0.4 0.1 XXX XXX XXX 32.1

(a) Includes $
(b) Includes $
(c) Includes $

prior year of bonds with 5G| designations and $
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

323,638,702 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
current year of bonds with Z designations and $
current year, $

........................... ; NAIC2 $

current year, $

........................... ; NAIC3 $.cevvviviiveeeees. 5 NAIC4 $ e 3 NAIC 5§ 5 NAIC 6 $

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

................ 191,733,860

............ 1,568,602,417

149,910,678

................ 191,733,860

............ 1,568,602,417

149,910,678

Si21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Restr- Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
icted Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Asset Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred

Office building - Ohio Service Center ... . |Springfield . 05/30/2003 .. |. 08/12/2008 .. ....28,194,477 e 4,365,697 |eeeiiiiiiiiiiiiiiiiiiies [ 1,085,457 |....ovvvnnee 3,933,570 (5,019,027)).. 213,701 |... .... 69,542

Land - Ohio Service Center Springfield .. .. |- 05/30/2003 .. |. 08/12/2008 .. .865,100 |. ....865,100 |.. ... 42,347 . 13,780

Office Building - Atlanta Facility .... . Atlanta . 05/01/2020 .. |. 02/19/2020 .. 167,583,597 |.eeiiiiiiiiiiiiiiiiiiiins [ 48,430,933 R 3,878,740 ceee e (3,878, 740) e | 2,370,697 |...

Land - Atlanta Facility ....oooovvieeieiiiiiiiiieeeee coveeee |Atlanta GA.vveiiiiiiiiiiiiiias . 05/01/2020 .. |. 02/19/2020 .. |............ 12,500,000 [o.vvvvvvnnnniiiiiiiiiiins foeeeiiieenn 12,500,000 [o..uvvvueiiiiiiiiiiiiiiis e Jevviiiiiiiiiiiiiiiieieies Lo | e [ 611,876 |.....oooeeen..s 199,114
0299999. Property occupied by the reporting entity - administrative 109, 143,174 66,161,730 4,964,197 3,933,570 (8,897,767) 3,238,621 1,053,897
0399999. Total property occupied by the reporting entity 109, 143,174 66,161,730 4,964,197 3,933,570 (8,897,767) 3,238,621 1,053,897
0699999 - Totals 109,143,174 66,161,730 4,964,197 3,933,570 (8,897,767) 3,238,621 1,053,897




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
Office Building - Ohio Service Center ....... . TR Springfield ..ooveveiviviiiiiiiiiniiieveieveeeee [ O [ETTTRTTTRRN R 05/30/2003 ..... B LT O PP RO OO PP PUPP AFOPTPT OO (258,855)
Office - Atlanta Facility ... |Atlanta .... .. ...05/01/2020 ..... Various ... 5 . . ... 765,259
0199999. Acquired by purchase 506,404

0399999 - Totals 506,404

[AVE|
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
Office Building - South Carolina
Service Centerg ........................ Florence .....cccoeeeunnnnnnns fonnnnnnnnne SCveiieinns ...08/19/2025 .. [SIL Investments, LLC ......cevvvevvenns]eenns 13,447,609 |..ooooeennnnninnns |eens 4,622,540 |......... 236,169 [..evvveeeninninnns ferveveniniiiiiiins fereeeens (236,169)..ccvveeeeiiininns fovees 5,564,115 |...... 3,846, 112 [oeeveeiiiiiiiiinnn fenee (1,718,003)|..... (IR 1)) R
Land - South Carolina Service
(0111 €1 Florence .......cooeeeeicnns fonnnnnnnnnns N ...08/19/2025 .. [SIL Investments, LLC ....cevvvvvvveenna]eenns 177,744 | e, I P e e S S A A A A AP APy yUUUUUU P AP PUUrUrr
0199999. Property disposed 14,625,353 5,800,284 236,169 (236, 169) 5,564,115 3,846,112 (1,718,003) (1,718,003)
0399999 - Totals 14,625,353 5,800,284 236, 169 (236, 169) 5,564,115 3,846,112 (1,718,003) (1,718,003)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Restr- Investment Unrealized Other-Than- Total Foreign Last
icted Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Asset Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
8377900 ooeiiiiiiiiiiiiieeeeeeeee | Mooresville ....08/21/2023 ...[...eeeiiiiiiiiinne 6.360 [..oovnnnnnnnnnnne 4,865,565 [ [ e fe [ 7,496,014 [...03/27/2025 ...
0540019 ... PORTLAND ... ...09/27/2016 .. ....3.350 . 7,695,856 |...09/18/2025 ...
0540034 ... AUSTIN ...05/25/2016 .. ....4.120 .9,844,981|...09/02/2025 ...
8389360 ... Howell ...01/25/2024 .. ....6.720 . 7,966,438 |...02/27/2025 ...
7302970 ... Carrollton ... ...07/24/2024 .. ... 7128 .2,629,759 |...11/18/2025 ...
0040064 . Londonderry .. ...04/11/2018 .. ....3.960 . .5,566,686 |... 05/21/2025 ...
8265530 . Paragould .. 02/06/2023 .6.210 |.. ..2,085,481 (.. . 4,003,478 |...01/29/2025 ...
825010998 . LAFAYETTE . 11/05/2025 .6.300 |.. ..3,050,000 |.. .4,650,000 |...09/19/2025 ...
7302050 . Tempe ... 07/26/2022 .5.973 |.. ..1,837,945 |.. .1,968,359 ... 11/18/2025 ...
8498990 ... Boynton . ... 11/04/2024 .. ....6.000 ...03/20/2025 ...
0040051 . NORCROSS ... ...09/30/2014 .. 4.370 ...08/26/2025 ...
0590008 . TUALATIN ... ...10/11/2016 .. 3.370 ...09/16/2025 ...
0040006 . WOODBURY ...01/31/2005 .. 6.490 ...00/02/2025 ...
730110A . New Orleans .. ... 1170272021 .. ....7.087 ...00/04/2025 ...
825010140 . ...04/14/2025 .. 6.850 ...02/03/2025 ...
0040054 .... REDMOND ... ...05/09/2016 .. 4.260 ...00/02/2025 ...
8493260 ... Waldorf .... ...07/11/2024 .. ....6.760 1,175,096 |... 02/24/2025 ...
0040049 . NORCR0SS .4.430 |.. .5,710,840 |...08/26/2025 ...
8237780 . Reno .. 4125 ). .7,680,074 |...02/21/2025 ...
0040047 . AUSTIN .. .5.000 |.. .2,156,175|...07/17/2025 ...
8128490 . Char lotte .. ...01/25/2022 .. ....4.250 . 1,448,851 ...03/28/2025 ...
0090014 . CLIFTON HEIGHTS .. . [PA.. ...01/10/2012 .. ....5.000 ...00/09/2025 ...
8107910 . Baltimore ...08/16/2021 .. ... 4125 ...02/02/2025 ...
0040018 . HOUSTON ... ...07/05/2007 .. ....5.820 ...08/26/2025 ...
8107630 . ceeeeeeee. | MEMPHIS ... ...06/17/2021 .. ....4.000 . . , ...04/24/2025 ...
8127390 ...vvvvviiiiiiiiiiiiiiiii | e Royal Oak ..ooeevveeeeieiiiiiiiiiiiiiiiiieeeeeeeee L.01/13/2022 . fi 4.375 |ovvviiiiiiiiieenns B LR ] O P O FEPP O M P PPPY 3,841,457 |...04/24/2025 ...
0599999. Mortgages in good standing - commercial mortgages-all other 56,191,349 (2,163 126,381,962 XXX
0899999. Total mortgages in good standing 56,191,349 (2,163 126,381,962 XXX
1699999. Total - restructured mortgages XXX
2499999. Total - mortgages with overdue interest over 90 days XXX
3299999. Total - mortgages in the process of foreclosure XXX
3399999 - Totals 56,191,349 (2,163 126,381,962 XXX

General Interrogatory:

1. Mortgages in good standing $

Restructured mortgages $

... unpaid taxes $
2. unpaid taxes $

3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4. Mortgages in process of foreclosure $

unpaid taxes $

interest due and unpaid.
interest due and unpaid.

.. unpaid taxes $
interest due and unpaid.

interest due and unpaid.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year
1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
7302970 Carrollton ... 05/01/2025 ...ccvvvvn |oeeeiniee e 7.123 138,589 186,181
825010998 LAFAYETTE . .. 11/05/2025 ... . 6.300 |... .4,650,000
7302050 ... Tempe ... .. 12/18/2025 ... LB73 [ ..8,775]... ...9,397
825010140 ... KENT ... 04/14/2025 ... 3,785,500 |- vrueeeeiieii s eeeennns e e eerennasreernnnnn fenneeeeennnnneeeernn e e eennnnaas 5,650,000
0599999. Mortgages in good standing - commercial mortgages-all other 6,835,500 147,364 10,495,578
0899999. Total mortgages in good standing 6,835,500 147,364 10,495,578
1699999. Total - restructured mortgages
2499999. Total - mortgages with overdue interest over 90 days
3299999. Total - mortgages in the process of foreclosure
3399999 - Totals 6,835,500 147,364 10,495,578
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SCHEDULE B - PART 3

903

0540019 .
0540034 ...
8389360 .
0040064 .

8265530 . Paragould
7302050 ...

8129030 .

0040051 .

0590008 . .

0040053 . . | RANCHO CUCAMONGA
0040006 . WOODBURY
730110A . . [New Orleans ...
825010140 . . |KENT ...
0040054 . REDMOND
8493260 . Waldor f

Londonderry

WA...

... 04/11/2018 ..
.02/06/2023 ..

...... 04/14/2025
.05/09/2016 ..
.07/11/2024 ..

09/27/2016 ..
05/25/2016 ..
.01/25/2024 ..

07/26/2022
01/10/2022
09/30/2014
10/11/2016 ..
04/02/2015 ..
01/31/2005
11/02/2021

....22,084 |.
187,449 |.
329,073 |.

..22,984 |...
.. 187,449 |...
.. 329,073 |...

138,439 |...

... 187,449 |...
.. 329,073 |...

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year
1 Location 5 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Date Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Acquired Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
8129030 .... ..|Colorado Springs ... 01/10/2022 ...3,113,850 |. 3,113,850 |..........3,113,850 |...
0040053 .... .. | RANCHO CUCAMONGA ... 04/02/2015 veeenn.. 1,430,348 . 1,430,348 |.......... 1,430,348 |...
7300620 ...ieevvinniiiiiiiiis San Antonio ......oooiiviiiiiiiiiiiiininns 07/14/2021 .....[......08/07/2025 .....|.......... 3,000,000 [...oiiiiiinniiiiiinn Jovvnnniiiiiiiinnnns foviiiiniiin foviiiniii e s e 3,000,000 |.......... 3,000,000 [...oiiiiiinniiiiiinn v foriiiiinn
0199999. Mortgages closed by repayment 7,544,198 7,544,198 7,544,198
8377900 . Mooresville ... 08/21/2023 ..62,123 |...

0040049 . NORCROSS .09/02/2014 ..

8237780 . Reno ... 05/17/2022

0040047 . . [AusTIN 10/16/2013

8128490 . ] Char1otte weeeeeeeeereereeerererenes Joeeeeeeeeee e Noe e [ v [ 01/25/2022

0090014 . CLIFTON HEIGHTS . 01/10/2012

8107910 . Bal timore 08/16/2021

0040018 . HOUSTON ... 07/05/2007

8107630 . . [MENPHIS .. 06/17/2021

8127390 .iiiiiiiiii i Royal 08K ..ovververeeneneneneneneniens fornerneenennenee Mlnininiiinn i e o 01/13/2022

0299999. Mortgages with partial repayments 2,461,554 (3,659)f (3,659)] 2,480,653 2,480,653
7301690 .euviiiiiiiiinieiieiiens R R Theerrenrenennens |ooeeiee e o 05/26/2022 .....|......06/01/2025 .....|..ccceeus 2,000,000 [oovevviriiinines Joveniiiiininee v o i e fo 2,000,000 [..cueenes 2,000,000 [eeveeiiiniiiiien foreniieniiiiiiiiiies |ooiieniiiiiiiieens
0399999. Mortgages disposed 2,000,000 2,000,000 2,000,000
0599999 - Totals 12,005,752 (3,659) (3,659) 12,024,851 12,024,851




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

203

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [767 EUSTIS LLC .eevvvvvvieiiiiiiiiiiiiiiiiiciieeees ceeeeeeees [SEPAUL CASE ASSOCIATES LLC o|---.10701/2015 . |eeeeee e | 544,905 | 362,244 |.......... 362,244 [ (4,746) ] | [ o o e [ 9.600
000000-00-0 . [ACM CHARLESTON VENTURE 1 LLC Mount Pleasant .. ACM CHARLESTON VENTURE 1, LLC . ...12/18/2020 .. ... 184,271 |... B LT Y U7 3 | O O O IO A RS 6.500

1171072022 ..
.06/22/2022 ..
.03/31/2022 ..
+[-+-- 1070172015 ...}
.[-...01/01/72021 ...

...09/03/2024 ... |.

000000-00-0 . |AIM SANTA MONICA COL PRTNRS LP

000000-00-0 . |BIG EQUITY VALUE ADD FD I1 LP .
000000-00-0 . |CITY CENTER 2021 INVESTOR LLC ..
000000-00-0 . | COURT INTERNATIONAL LLC
000000-00-0 . | CRESCENT 1200 LLC

.| TISHUAN SPEYER WORLDWIDE LLC
.|BIG EQUITY GP FUND 1 LLC .
.| AWP REAL ESTATE ...........
SUNTIDE COMMERCIAL REALTY .
CRESCENT 1200 LLC ..

Santa Monica
New York .
Atlanta ..
St Paul
Cary

913,657
.4,345,072
.1,164,936

. 913,657
4,345,072
1,164,936
....897, 115 |..
... 442,965 |..
,220,186 |..

.100, 051
. 2,022,209
7,850

000000-00-0 . |EH26 JV LLC Syracuse . EXCEL GROUP o[-+--09703/2024 ... |oeeiie i [ 1,164,807 .ol 1,220,186 . .
000000-00-0 . |FFP LLC - FOOTHILL RANCH Orange City ... FOOTHILLS RANCH LP ... o[--0170172021 L s [ 575,067 ... 575,067 ...l 575,057 s e (284,567)|..
000000-00-0 . |HALPERN 0Z ALT FUND | LP Jersey City ... HREV 0Z GP LLC ...06/1172019 ...|. 1,854

...06/11/2019 ...|. ... 51,841 ...

000000-00-0 . |HALPERN OZ FUND IA LP ... Denver HREZ 0Z GP LLC ... | . .
000000-00-0 . |HALPERN OZ FUND IC LP ... Philadelphia HREZ 0Z GP LLC ... - |-...06/1172019 ...|. ... 388,329 |... ... (27,130))...
000000-00-0 . |HALPERN OZ FUND IE LP ... Philadelphia HREV 0Z GP LLC ... ...01/19/2023 ...|. .. 467,450 |... ... (11,900)]...

.08/06/2020 ..
.01/19/2023 ..

Denver ....... .C0.. .|HREV 0Z GP LLC .
Philadelphia .|HREZ 0Z GP LLC .

000000-00-0 . |HALPERN 0Z FUND IF LP
000000-00-0 . |HALPERN 0Z FUND IG LP

163,859
1,364

. (4,657)
. (600)

000000-00-0 . [LAKE PARK 0Z FUND ..... Denver . .| BOW RIVER CAPITAL .05/09/2019 .. .1,208,325 1, .. (142,342)
000000-00-0 . [LRC MT ZION HOLDINGS LLC .. Morrow . LRC PROPERT IES o|--..04/25/2022 ... |eeeeies et |l 2,181,265 | 1,000,617 |....... 1,000,617 ......... (879,550)|....cccceiccccs Jooreiiiiiiiiiiins [ foennniinniiiienns fos s 205,735
000000-00-0 . MIAMI BLVD HOLDINGS LLC ALLIANCE RESIDENTIAL .... o|---.00/24/2024 ... |oeeeees it o 1,148,050 .. 1,148,049 |........1,148,049 |..
000000-00-0 . |ML BEI NAVY YARD INVESTORS LLC ... Phi ladelphia o|-...00/22/2028 ... |oeeeeisinnnnn]e..2,030,815 | 1,936,545 |........1,936,545 |..
000000-00-0 . |O STREET PARTNERS LLC WASHINGTON DC FRONTIER MANAGEMENT INC o|----06/17/2024 .. |eeeeies it )l 1,082,501 | 863,555 . 863,555 |..evinnnn (140,558) . o foeeee e e [ 1,376,951
000000-00-0 . [RH NORTHERN GREENS JV HOLDINGS . Glendale REDHILL MULTIFAMILY VALUE PARTNERS IV . o|-...0772772020 ... |eeeeer it | 1,568,500 ... 1,259,892 ..1,259,892 |..
000000-00-0 . [RH PECAN CREEK JV HOLDINGS LLC v | eeennnnnnn |Bedford .. REDHILL REALTY INVESTORS .. . o f-.068/28/2022 ... |eeeeiis it |en2,706,450 (.. 1,877,330 . 1,877,330 |..
000000-00-0 . [THE SUMMIT AT LAKE BOONE LLC ... oo |oeeeeeee.. [Raleigh .. ....NC.. .| CAPITAL ASSOCIATES .......... .. . |....04/04/2005 ... |. .. ..
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate 25,216,876 21,692,772 21,692,772 (284,567) 286,053 3,938,048
000000-00-0 . |OCONEE REAL ESTATE HOLDINGS LP INTEREST ...... | .......... |Fort Worth .ooooviiiiiiiiiiiiiin | ......... ..o |CHOSSINGS 820 APARTMENTS .................. | ................... |....06/01/2025 e e 2,057,354 |....... 2,087,863 |....... 2,087,868 |........... 80,509 |.....ooooeeiiiins fovvnniiiiiiiiiees foeiiiiiiiiin foeeeiiii e e
2399999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - mortgage loans - unaffiliated 2,057,354 2,087,863 2,087,863 30,509
000000-00-0 . [ARROWMARK CRE STRUC FIN FUND LP INTEREST ..... [.......... Denver ARROWMARK CRE STRUC FIN FUND GP LLC .... [eevrvees coreeeenn ... 12/2172022 e e 1,771,637 |........ 1,886,539 |........ 1,886,539 |.......... (WZAL"))] PR RN R R RO 171,005 |........ 411,110
000000-00-0 . [ARROWMARK GLOBAL OPPORTUNITY LP INTEREST ..... Denver . ARROWMARK GLOBAL FUND GP V LLC ... . ..|....00/26/2024 ... |. .. 968,257 |.......... 992,302 |... . . . 90,999 |oevviiiiiiinnns
000000-00-0 . [NB ASSURANT FUND LP LP INTEREST ..........ceeuee. Dallas . NB ASSURANT FUND LP ........eeveeeee . ...09/18/2025 ... |. 545,000 |.......... 549,188 |... ... 13,455,000 |....
PRINC DATA CENTER GRO AND INC FD GP LLC
000000-00-0 . [PRINC DATA CENTER GRO AND INC LP INTEREST .... Des Moines ... o[--..05/06/2024 ... |.ccoevriiiiii | 1,779,493 | 1,845,011 | 1,845,911 [ (17,664) . o e e [ 97,258 |, 1,222,453
000000-00-0 . [RPC MSR INVESTMENT FUND |1 LP LP INTEREST .... Plymouth RPC MSR GP Il LLC .. .[--..03/26/2026 ...|..cceeennnnn)e.2,250,000 ... 2,443,537 |...
000000-00-0 . [PAG BRS FUND Il LP LP INTEREST .. weee|eeeeeeeee. |Grand Cayman .. U R PAG BRS GP |11 LIMITED .. ..|....00/09/2024 ... |. ... 541,361 |... 456,422
000000-00-0 . [PAG LOAN FUND VI LP LP INTEREST .. .. [Grand Cayman .. v e OVMLLLLLL PAG LOAN GP VI LIMITED .. .. .. |....04/23/2025 ... |. .. v 16,914 ). . . . .. PP P PPPPPPPR PPN 1,425,000 |...
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - u 7,910,802 8,335,752 8,335,752 132,004 378,580 | 16,969,985 | XXX
GOLDMAN SACHS CAPITAL |1 NORMAL APEX ~ 4.821%
381427-AA-1 .. [12/29/49 ....oevvviiiiiiiiiiiiiiiiiiiiiiiiiiniiiieiiies [ New YOrk ...eeeeeeeemmmnnnnnnnnnnnnns foveennns ] R GOLDMAN SACHS  #005 ........ccevvvvveeeeennns fenee 3.AFE ... ....07/23/2012 .. [ [ 1,584,815 |....... 1,918,164 |........ 1,631,939 [ | 8,912 | e [ o 72N R R 0.000
91731K-AA-8 .. [USB CAPITAL IX NORMAL ITS  5.163% 10/29/49 . |.......... Minneapolis ....cccvvvvnviviinnnnns foonennens MN......... MORGAN STANLEY #050 ........evvvvvvvvnvnnnnn fornnnns 2B .. ....06/23/2016 ... [ccoee e o 1,035,050 |.....c... 991,525 |........ LIUSRCG N R R I 1 U R I A, 72,948 [ | 0.000
ROYAL BANK OF CANADA JR SUB NOTES  7.500%
780082-AR-4 .. [05/02/84 ....cooeeiiiiiiiiiiii [ Toronto ...eevvvvveevunnnnnennnnnnnnns o CAN......... BNP PARIBAS  DTC 630 .....cevvnnvvvvnnnnnns fornns 2.BFE ... L. 0671172024 ... |eeeeeen e | 994,890 |........ 1,032,890 |....ce.e. oL T e O R LG O F P A, PRIV R R 0.000
BNP PARIBAS JR SUB NOTES 144A  4.625% Perpet.
05565A-SK=0 .. [ +eeeerrreeeeieiiiie e [ L2 L R RN FRA........ BNP PARIBAS  DTC 630 .....cevvnnvvvvnnnnnns fornns 2.CFE ...... L...02/18/2021 L. feeeeeen e | 2,500,000 |........ 2,307,328 |....... PR LN VL)V R A A (RN R R 115,625 [c.vvvvnniiiininn oo 0.000
NATWEST GROUP PLC JR SUB NOTES ~ 8.125%
639057-A0-1 .. [Perpet. .... Edinburgh ... NATWEST MARKETS PLC ...vvvvvvvvvvvnnnnnnnnns fovns 2.CFE ...05/07/2024 ... |. 1,000,000 |........ 1,124,242 ....... 1,000,000 |.. ...81,280 |....
2999999. Capital notes - unaffiliated 7,114,755 7,374,149 7,172,795 468,990
ENTERPRISE HOUSING PARTNERS CALGREEN |11 FUND
000000-00-0 . [LP COLUMBIA ... EHCG 111 GP, LLC |- 1272472015 ... | ... 61,031 |... .. 61,031 |..
000000-00-0 . [NATIONAL CORP. TAX CR. FUND . SACRAMENTO . NATIONAL CORP. TAX CR. FUND Il ... ...12/26/2000 ... |. ... 46,411 ... .. 46,411 ..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
4199999. All other tax credit investments - unaffiliated 932,053 107,442 107,442 (96,547) 45,487 | XXX
GCM GROSVENOR CREDIT PROJ AVE SUB NOTES 144A
36164S-AD-6 .. [0.000% 09/30/33 ..eeevrrmereeerrnnneeeernniieeeees | Wilmington ....ooovvveeivneeenienes [ DE......... GCM GROSVENOR .....eeeeeeeeeeeeemniieeeeeee forieeeees ceeviennns ....00/24/2025 ... |oeiiiin i | 78,975 |oeeennnes 78,975 |oeeeennes 78,975 |oeeeennnee [C74)] - B 721 [ oo o e e 171,025 |...... 0.000
GS INSURANCE PRIVATE CREDIT | SUB NOTES
458044-AC-8 .. [0.000% 06/25/34 ...cevvveeieeernnieeeeeenniiieeeees | New YOrk .ooeeeveeeeeeeennieeeeens oo NY.ooeeene GSAM e e frrereees ceeeeiaaa ... 1072772021 | i | 462,500 |.......... 444,844 |.......... 444844 |.............. (EV1D] A— 2,131 [ o [ 58,413 |......... 37,500 |...... 0.000
GS INSURANCE PRIVATE CREDIT |1 SUB NOTES
458042-AC-2 .. [0.000% 07/25/35 ..eevvveeeeeeeiniieeeeeenniieeeees | eeeeeeens New YOrk .ooeeevveeeeeeeenniiieeeeens o NY.ooeeene GSAM e e frreeeees eeeeeaia ....08/01/2023 ... |eeeien v | 210,578 |....enn... AR 7 AR 7 (12,129)]..cc..e 4,269 |- [ [ [ 30,668 |......... 51,000 |...... 0.000
MS 522 FUNDING CLO LTD CLO SER 2017-1A 144A
04625B-AC-6 .. [0.000% 10/20/34 ....eeeeeeeeeeieeeeeeeieeeeeeenn | New YOrk .ooeeevveeeeeeenniiieeeeens oo NY.ooeeene VATTOUS weveveneeeeennneeeeeeennieeeeeennnns frrieeeees cevvennnns ....09/29/2017 ... |eiiiin i s 272,536 |..ecennnnnn 83,648 |........... 83,648 |.......... (68,551)[........ (59,280)[- e eeeeeemeeeee foreeeemmneeeee foeeeee o 78,91 | e 0.000
MS 522 FUNDING CLO LTD CLO SER 2018-1A 144A
04623H-AC-5 .. [0.000% 04/20/31 eevveeeeeeeeeiieeeeeeeieeeeeeeenn | e New YOrk .ooeeevveeeeeeenniiieeeeens oo NY.ooeeene VAT TOUS wevereneeeeennneeeeeeennieeeeeennnnn frrieeeees ceveennnns ....05/26/2020 ... | eeiienviininn | 371,445 |........... 84,127 |oeeeenes 84,127 |oveeeennees 17,295 |........ (T1,496)[- .o eeeeeeeeeee oo o o 40,071 |oeeeeieeeeeeen e 0.000
MS 522 FUNDING CLO LTD CLO SER 2018-2A 144A
04624X-AC-9 .. [0.000% 10/20/31 ...eeeieeeeiiiieeeeeemnieeeeeeeennn | New YOrk .ooeeeveeeeeeeennieeeeens oo NY.ooeeene VAT TOUS weveveeeeeeeneneeeeeeennieeeeeennnns frrieeeees ceveeenans ....05/26/2020 ... |eeiiinviiiiin | 1,803,742 |.......... 326,583 |.......... 326,583 |......... (266,084)]...... (169,364)|....eeeeveeneeee feeeeeeemeeeeeee foeeee e 197,226 [ooeeeeeeieeeeeee o 0.000
MS 522 FUNDING CLO LTD CLO SER 2019-1A 144A
04623G-AC-7 .. [0.000% 04/20/30 eevveeeeeeeennnieeeeemniieeeeeennn | eeeeeeens New YOrk .ooeeevveeeeeeeenniiieeeeens o NY.ooeeene VATTOUS wevereneeeeennneeeeeeennieeeeeennnns frrereeees cevvennnns ....05/26/2020 ... |eeiiinviiiinn | 2,005,646 |............ 37,942 |..coonnnnnns 37,942 |.......... 281,582 |...... (967,504)..eeeeeeeeeee [ foeeee [ 51,028 [ [ 0.000
NB PRIVATE DEBT [V ISPV LLC SUB NOTES
628743-AB-2 .. [0.000% 10/15/29 ...eeeeeeeeeeniieeeeeeeieeeeeeeenn | Wilmington ....ooovvveeivneeenienes [ DE......... Neuberger & Berman .........ccoeeemeeiinreens fooviiiins veviiinnns ... 12/20/2021 .| e 453,572 |.......... 443,775 |.......... 418,414 | (405)]......... (3,680)[ e eeveemneeeeen foeeeemmmnneeeees foreeeeeiieeeeeen foeeeeee 104,364 |......... 48,877 |...... 0.000
NB SPECIALTY FIN INS SPV |1 SUB NOTES
62879Y-AB-9 .. [0.000% 03/31/27 eevreeeeeeeeeeeeeeeeneeeeeeeenn | Wilmington ....ooovvveeivneeenienes [ DE......... Neuberger & Berman .........cooeeemeeinreens fooviiiins veviiinnnn ....07/06/2021 ... |eeveen veiiinn s 600,000 |.......... 971,820 |oeevnnnnnn 670,083 |eeeeeeeeeeeiieee feeeeees 102,813 |oeeeeeieeeeeenen Joeemmnieeeeeenen Jeeremeeeeeeennn feeeennnns 82,370 |........ 150,000 |...... 0.000
NB SPECIALTY FIN INS SPV 111 SUB NOTES
62880A-AC-6 .. [0.000% 09/30/29 ...eevvvniieeeiniieeeeeeeniaeeeees | Wilmington ....ooovvveeiveeeenienes [ DE......... Neuberger & Berman .........cooeeeveeiinreens fooviiiins veviiinnns ....06/03/2024 ... |.ceeien i s 130,274 |.......... 236,343 |.......... 217,796 |ovvennnnnnn (5,168)f......... 52,1671 [oeeeeeeeeeeee oo o e e 130,943 |...... 0.000
PINCO CRE DEBT |1 RATED NT | SUB NOTES
69356F-10-1 .. [0.000% 10/05/31 New York .... PIMCO . ...04/18/2022 ...|. 191,774 |.......... 271,222 |... 216,759 |........... 37,976 |... 421,914 |...... 0.000
PINMCO PRIV INC ONSH FEEDER Il SUB NOTES
72203D-AA-3 .. [0.000% 03/31/31 erreeeeeeeeeiieeeeeeeieeeeeeenn | e Wilmington ....ooovvveeivneeenienes [ DE......... VATTOUS weveveneeeeennneeeeeeennieeeeeennnns frrieeeees cevvennnns ....08/02/2021 ... |eeeien v s 350,000 |[.......... 102,219 |.......... 102,219 |.......... (98,730) s S5 | e 0.000
PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1
74278#-AC-0 .. [SUB NOTES  0.000% 05/15/40 .... Wilmington .... J.P. MORGAN SECURITIES # 187 ... ...04/25/2025 ... |. 193,284 |.......... 195,952 [... . 195,952 |.......... (27,859)[... 306,716 |...... 0.000
VOYA RENEW ENERGY INFRA DEBT |
929181-AB-3 .. [B 0.000% 10/01/30 ....ccevvuuieiermrnnnnnaeeennnns | oeneeeeens New YOrk .ooeevvvennneeeenniinneeeens foeneeees NY...ooooes VOYA o eecene s e erneneees [renneeees eeerieanns ... 10/22/2021 | | 1,268,755 |........ 2,117,832 |........ 1,851,092 |........... 24,168 |........ BI7,478 | feeeeeeeiiiees [ foeeeii oo 721,125 |...... 0.000
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 8,393,081 5,606,474 4,939,576 (124, 427) (658,502) 702,991 2,039,099 | XXX
000000-00-0 . | ARES IVY HILL REVOLVER FUND I| LP INTEREST .. [.......... [Wilmington weovveereeereereeneeas | - DE......... [ABES VY HILL weoveoeeeceeeeeeeeeeeesnee Joenniens cveeniens | 06/03/2022 .. [.scecenoveees |reinnes (53,021)]...cc.... 31,774 [, 31,774 [ [ ORORUOROUN UTUUUTOOTOoN UTUUUTUUTvITN UUUUUTUIIY o 18,780 |..... 5,500,000 |...... 1.250
5699999. Any other class of assets - unaffiliated (53,021) 31,774 31,774 309 18,780 5,500,000 | XXX
6899999. Total - unaffiliated 51,571,900 45,236,226 44,367,974 (1,978,427)|  (1,035,436) 1,855,403 28,492,619 | XXX
6999999. Total - affiliated XXX
7099999 - Totals 51,571,900 45,236,226 44,367,974 (1,978,427)|  (1,035,436) 1,855,403 28,492,619 | XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 1D 8 e TE LS s TF S e 168 i,
1B 2A ...
1C 3A ...
1D
1E
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

000000-00-0 ......... AIM SANTA MONICA COL PRTNRS LP ...eeeeeeeeeeee e e e e eeet e e e e e e e e e e e e e e e e e e e Santa Monica .....oveeeeemeeiieeeeiieeeeeeenaa TISHVAN SPEYER WORLDWIDE LLC ...oeeeeeeeeeeeeeenie e e eeene e e e eeenies 171072022 L[ s e 273,384 | e 0.400
000000-00-0 ......... BIG EQUITY VALUE ADD FD Il LP ... .. [New York .. ...|BIG EQUITY GP FUND |1 LLC .. ....06/22/2022 ... .. 1,268,040 |.... ... 4.620
000000-00-0 ......... CITY CENTER 2021 INVESTOR LLC .... . |Atlanta ... ...| AWP REAL ESTATE ....08/31/2022 ... 430,150 |.... ...9.000
000000-00-0 ......... LRC MT ZION HOLDINGS LLC .. Morrow .. ...|LRC PROPERTIES ....04/25/2022 ... 382,590 |.... ...9.000
000000-00-0 ......... MIAMI BLVD HOLDINGS LLC ... Durham .. .| ALLIANCE RESIDENTIAL ....09/24/2024 .. 1,122,238 |.... ...9.400
000000-00-0 ......... ML BEI NAVY YARD INVESTORS LLC .. ... |Philadelphia ... . ....09/22/2023 .. ... 26,277 |.... .. 2.730
000000-00-0 . ..|RH PECAN CREEK JV HOLDINGS LLC . | Bedford ... N . REDHILL REALTY INVESTORS ....06/23/2022 .. ..817,350 | 9.000
000000-00-0 FFP LLC - FOOTHILL RANCH .. .... |Orange City .... [ T CA.........|FOOTHILLS RANCH LP .. ...01/01/2021 ... ... 16,127 |.... ... 7.500
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate - unaffiliated 4,336,116 XXX
000000-00-0 ......... |OCONEE REAL ESTATE HOLDINGS LP INTEREST ...ieevuuiiiiiirenniiiiininiiiiiininniinsiessnssanenns |Fort Worth ovviiviiiiiiiiiii s | ......... X |CROSSINGS 820 APARTMENTS ...iivvveiiiiiiiiiiiniiiiiiiins e s ieriin e enaannas ...06/01/2025 .. | 2,000,000 [..eevvvenniiiiiinnnnns 57,354 |oiiiiiiiiiiiiiiiiiiiniiiii o 4.545
2399999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - mortgage loans - unaffiliated 2,000,000 57,354 XXX
000000-00-0 ......... ARROIMARK CRE STRUC FIN FUND LP INTEREST . . | Denver .. ... | ARROWMARK CRE STRUC FIN FUND GP LLC . ... 12/21/2022 ...
000000-00-0 ......... NB ASSURANT FUND LP LP INTEREST Dallas .. ...|NB ASSURANT FUND LP ....09/18/2025 ..
000000-00-0 ......... NB SELECT OPPORTUNITIES FD VII LP INTEREST . Dal las .|NB SELECT OPPORTUNITIES VIl GP LLC ....02/19/2025 ..
000000-00-0 . ..|PRINC DATA CENTER GRO AND INC LP INTEREST Des Moines PRINC DATA CENTER GRO AND INC FD GP LLC . ....05/06/2024 ..
000000-00-0 . ..|RPC MSR INVESTMENT FUND |1 LP LP INTEREST Plymouth .. RPC MSR GP |1 LLC .... ....03/26/2025 ..
000000-00-0 . ..|PAG BRS FUND |11 LP LP INTEREST .... Grand Cayman N . PAG BRS GP |1 LIMITED ....09/09/2024 ..
000000-00-0 ......... PAG LOAN FUND VI LP LP INTEREST .... .... |Grand Cayman ... P CYM........ [PAG LOAN GP VI LIMITED ... ...04/23/2025 ... L 173,171 .
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 1,812,374
381427-AA-1 . ..| GOLDMAN SACHS CAPITAL |1 NORMAL APEX  4.821% 12/29/49 New York .. Internal Transfer . ....04/01/2025 ... . 1,623,028 |..
91731K-AA-8 . ..|USB CAPITAL IX NORMAL ITS 5.163% 10/29/49 ........... . [Minneapol is . Internal Transfer . ....04/01/2025 .. . 1,052,572 |..
780082-AR-4 ......... ROYAL BANK OF CANADA JR SUB NOTES  7.500% 05/02/84 . Toronto Internal Transfer . ....04/01/2025 ... 993,015 |..
05565A-SK-0 ......... BNP PARIBAS JR SUB NOTES 144A  4.625% Perpet. .. ... |Paris .| Internal Transfer . ....04/01/2025 ... 2,500,000 |..
639057-A0-1 .........[NATWEST GROUP PLC JR SUB NOTES  8.125% Perpet. . . |Edinburgh .... .| Internal Transfer . ...04/01/2025 ... 1,000,000 |..
2999999. Capital notes - unaffiliated 7,168,615
000000-00-0 ......... |MONARCH MSS GA 2025 ICF LLC TAX CREDIT .ovvvreniiiiiiiiie e cciiin e ceen e |At|anta ........................................... ‘ ......... GA......... |GEORGIA AHI FUND 4 MANAGER LLC .....cevvvnniiiiiiiiiiiicciniie e |....06/03/2025 | ................................... 356,000
000000-00-0 ......... MONARCH MSS-2 SC 2025 1C1 LLC TAX CREDIT ..ieeveuesieiinnnnareernnnnnaseerennnnsseennnnnnaaas Atlanta .ooooiiieiiiiii e [ereeeees GA......... STCE SC MANAGER LLC ....ieereeuueeerinnnunaseernnnnnaseanrennnssseennnnnnaseeennnnnnsseenenn [onnn 06/03/2025 ... [oeeiiieiiiiinn e 1,020,000
3999999. Qualifying state tax credit investments - unaffiliated 1,376,000
000000-00-0 ......... |ENTERPRISE HOUSING PARTNERS CALGREEN III FUND LP .. COLUMBIA .. ...|EHCG 111 GP, LLC ...12/24/2015 ..
000000-00-0 ......... MPC NY FUND | SILO CITY PHASE | Atlanta ... .. | MONARCH PRIVATE CAPITAL ...10/01/2024 ..
4199999. All other tax credit investments - unaffiliated
36164S-AD-6 . ..| GCM GROSVENOR CREDIT PROJ AVE SUB NOTES 144A  0.000% 09/30/33 .. Wilmington GCM GROSVENOR ....09/24/2025 ...
458042-AC-2 . ..|GS INSURANCE PRIVATE CREDIT |1 SUB NOTES  0.000% 07/25/35 . New York .. GSAM .o ....03/01/2023 ..
628743-AB-2 ......... NB PRIVATE DEBT [V ISPV LLC SUB NOTES ~ 0.000% 10/15/29 .... . [Wilmington .. . | Neuberger & Berman ....12/20/2021 ...
62879Y-AB-9 ......... NB SPECIALTY FIN INS SPV 11 SUB NOTES  0.000% 03/31/27 .... Wilmington .. . [Neuberger & Berman ... ....07/06/2021 ...
62880A-AC-6 ......... NB SPECIALTY FIN INS SPV [11 SUB NOTES  0.000% 09/30/29 ... <. [Wilmington .. ... |Neuberger & Berman ... ....06/03/2024 ...
69356F-10-1 ......... PINMCO CRE DEBT |1 RATED NT | SUB NOTES  0.000% 10/05/31 . [New York ... |PIMCO ....04/18/2022 ...
74278#-AC-0 ......... PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1 SUB NOTES  0.000% 05/15/40 ... Wilmington .. . .[J.P. MORGAN SECURITIES # 187 . ....04/25/2025 ...
929181I-AB-3 ......... VOYA RENEW ENERGY INFRA DEBT | SUB NOTES CLASS B 0.000% 10/01/30 ......ccvvvruuaeeeennns NeW YOrK .oeeeeveieeeeeenise e e e e e e eeennes VO A ettt e e e e e e e e e eernn e e e ennnaaeaeee ... 10722/2021 | e
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 142,772 688,395 XXX
6899999. Total - unaffiliated 12,499,761 10,974,487 XXX
6999999. Total - affiliated XXX
7099999 - Totals 12,499,761 10,974,487 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... FFP LLC - FOOTHILL RANCH . . |Orange City .. Capital Distribution .. . |- 0170172021 ... 12/31/2025 .| 1,002,708 |oeeeeeeeeeennn foeeeeeee e oo . 01,092,703 |........ 1,002,708 [.eeieiiiiiiaes Joeememieeeeeenn feeeeeeeiies e
000000-00-0 ..... CENTER CITY LLC . Char lotte .. .|Dissolution . 06/25/2008 ..|. 12/15/2025 .. 4,220,020 |. (1,752,870)|.. . 2,467,150 . 2,467,150 .. 2,270,529
000000-00-0 ..... EH26 JV LLC . | Syracuse ... .. . .| Capital Distribution .. . | 09/03/2024 ..|. 11/25/2025 ..| ..160,483 T I FPTPTTTUUUPPTRN FPTTPTTTTT . .. 160,483 |........... 160,483 |..ouuiiiiiiiis forreernininnnees Jereniereeriii forreeeeinaaes
2199999. Interests in joint ventures, partnershlps or limited liability companles (|nc|ud|ng non-registered private funds) - real estate - unaffiliated 5 473,206 | (1,752,870) (1,752,870) 3,720,336 3,720,336 2,270,529
000000-00-0 ..... ARROIMARK GLOBAL OPPORTUNITY LP INTEREST ... [Denver ... [UUP I Capital Distribution .. . |- 09/26/2024 ..]. 03/21/2025 .| .27,8% |.... .. 27,893 |...
000000-00-0 ..... NB SELECT OPPORTUNITIES FD VII LP INTEHEST . |Dallas ... Capital Distribution .. . 02/19/2025 ..|. 10/01/2025 .. .105,000 ...
000000-00-0 ..... PRINC DATA CENTER GRO AND INC LP INTEREST .. [Des Moines . Capital Distribution .. . 05/06/2024 ..|. 12/30/2025 .. 118,056 |...
000000-00-0 ..... RPC MSR INVESTMENT FUND |1 LP LP INTEREST .. [Plymouth ... .|Capital Distribution . 03/26/2025 ..|. 05/28/2025 .. ..65,721
000000-00-0 ..... PAG BRS FUND |11 LP LP INTEREST . .. |Grand Cayman . . [Capital Distribution . 09/09/2024 ..|. 02/28/2025 .. .. 21,290
000000-00-0 ..... PAG LOAN FUND VI LP LP INTEREST . . [Grand Cayman .... Capital Distribution .. . 04/23/2025 ... 06/20/2025 .. 73,171 ...
2599999. Interests in joint ventures, partnershlps or limited liability companles (|nclud|ng non-registered private funds) - other - unaffiliated 511,131
000000-00-0 ..... MONARCH MSS GA 2025 ICF LLC TAX CREDIT ...... Atlanta .. . |- 06/03/2025 ..|. 12/19/2025 .. P PP (356,000); P F (356,000)|..
000000-00-0 . MONARCH MSS-2 SC 2025 IC1 LLC TAX CREDIT .... [Atlanta . 06/03/2025 ..|. 12/19/2025 .., . |---(1,020,000)f.. ... (1,020,000)f..
3999999. Qualifying state tax credit investments - unaffiliated (1,376,000) (1,376,000)
000000-00-0 ..... |MPC NY FUND | SILO CITY PHASE | ....ccevnennnns ‘Atlanta ..................................... GA.eoveenen Sal€ iiieiii e ‘ 10/01/2024 | 12/19/2025 ..|.... 13,099,495 |........ccoeeeen o (2,184,693) .. e L (2,184,693) ... e 18,777,452 |....... 18,777,452 |.eeeeeeees e feeeeeees e
000000-00-0 ..... NATIONAL CORP. TAX CR. FUND FUND III ......... SACRAMENTO .....cevvvnniiiiinnnnnnns |ovnnnnnns CA......... Dissolution .ouvueeviiiiiiiiniiiiiiiiiinns . 12/26/2000 ..). 10/08/2025 . .[......... 54,168 |..oevvvnniiiinn fooeeniiiiiinnns foveiininiiiinn foovvniiinnn Jovviiiinin fooniiiii o 54,168 |........... 111,927 | e 57,759 |........ 57,759 |oeeiiiiinnnnns
4199999. All other tax credit investments - unaffiliated 13,153,663 (2,184,693) (2,184,693) 13,831,620 13,889,379 57,759 57,759
GS INSURANCE PRIVATE CREDIT |1 SUB NOTES
458042-AC-2 ... 0.000% 07/25/35 ..eeeeeeeeeeeeeeee e New YOrk oveveeeeeeeemniieeeeennn Joenens NY.ooeeene DIRECT e e . 03/01/2023 ..|. 07/25/2025 ..[......... 18,178 |......... 1,416 [....cceeeeen 153 I PO ISR 1,867 |oeeeeeeeeeeeenn feeeeieeeene 20,045 |....coeeennn 17,449 |ooeeeeeeiens [ (2,5%)|........ (2,59))......... 1,778
GS INSURANCE PRIVATE CREDIT |1 SUB NOTES
458042-AC-2 ... 0.000% 07/25/35 ..eeeeeeeeeeeeeeee e New YOrk oveeeeneeeeemneieeeeenns Joenens NY.ooeeene Paydown ......ccevuiiiieiiie e . 03/01/2023 ..|. 10/27/2025 .[......... 20,815 |.......... 1,235 |......nn (1,956)[..eeeeeeeeiees Joermmnieeeeeenn feeeeeeeens [(Z4)] T 20,093 |...ccvnnnnnn 20,093 |.eeeeeeneeeeeen feeeeeeeennies e [ 2,914
MS 522 FUNDING CLO LTD CLO SER 2019-1A 144A
04623G-AC-7 ..... 0.000% 04/20/30 evvveeeeeeeenne e eeenie e New YOrk oveeeeneeeeemneieeeeenns Joenens NY.ooeeene Paydown ......ccevuiieeiiiie e . 05/26/2020 ..|. 07/21/2025 ..|........ 156,874 |........ 63,316 |....... 634,770 [ooeeeeeieiiees e oo 698,086 [.....ccvvvnieeee Jourennnns 854,963 |........... 854,963 [...eevvnnieiees Jornneeeeeenns foreeeeieeee [ 9,366
NB SPECIALTY FIN INS SPV 111 SUB NOTES
62880A-AC-6 ..... 0.000% 09/30/29 ..eveveieeeeeeeie e Wilmington ..ooeeeveeeiieeiiieees s DE......... VarioUS wevevennereeemeeeeeeennneeeeeennnnns . 06/03/2024 ..|. 09/30/2025 ..[.......... 5,729 [.coeeennnnnn 280 [oeeneeeenes (072 PO ISP RN [ U I 6,662 ... 3,81 [ o (2,851)f........ (V551 )] R
PINCO CRE DEBT |1 RATED NT | SUB NOTES
69356F-10-1 ..... 0.000% 10/05/31 oveeeeeeeeieeee e New YOrk oveveeneeeeemneieeeeennn Joenns NY.ooeeene VarioUS wevevennereeemeneeeeennnaeeeeeennnnns . 04/18/2022 ..|. 04/01/2025 ..|........ 171,389 |....... (42,250) . cceeeeeeeennn foeeeeeeeiis e s (42,250)]cceveeeeeeenn foeeeeeeens 129,139 | 171,389 [oeeeeeeeeieis o 42,250 |........ 42,250 |eeeieieeenee
PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1
74278#-AC-0 ..... SUB NOTES ~ 0.000% 05/15/40 ........eeuneeenee Wilmington ..ooveeveeeeieeiniieees s DE......... DIRECT e e . 04/25/2025 ..|. 11/15/2025 ..|eeeeeieeimnnn foeneeeeeeeneis foeeeeennnnns 396 |oeeueeeeemnnnns feeeernniieeeeeen fereeeeeeeens 396 |oeeneeeeeennins [oreeeennnnns 16,238 |............ 15,842 |oeeveeeeeeinnn feeeeieeene (396)f...ceeee [R5L5) ]
VOYA RENEW ENERGY INFRA DEBT | SUB NOTES
929181I-AB-3 ..... CLASS B 0.000% 10/01/30 . New York . DIRECT . . 10/22/2021 ..|. 12/01/2025 .., ...749,438 |.... .. 55,883 |.. 588,412 [ e (216,909)]...... (216,909)].. ..
4499999. Residual tranches or |nterests with underlying assets having characterlstlcs of bonds - unaff|l|ated 1,122,423 23,947 690,246 714,193 1 852,461 1,671,959 (180,502) (180,502) 14,058
6899999. Total - unaffiliated 19,916,529 |  (1,728,923)[ (2,870,447) (4,599,370) 19,915,548 19,792,805 (122,743) (122,743) 2,284,587
6999999. Total - affiliated
7099999 - Totals 19,916,529 |  (1,728,923)[ (2,870,447) (4,599,370) 19,915,548 19,792,805 (122,743) (122,743) 2,284,587




(1=

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-JJ-1 ..... US TREASURY N/B .eevvvvviiiiiiiiiiiiiiiiiieeieceeeeeeeeeens [ SD...... e LA 82,707 e 00080,000 [l BT T27 [ 82,288 | [ (239) | e | 4.500 |...... 3837 [MN cooees oo 202 |oveerniiiiniinnns 2,250 |....12/21/2023 ... [....11/15/2033 ... |cecorrreeneens 51,125
91282C-JJ-1 ..... US TREASURY N/B ... 1A L. 26,117 e [ (M9) [ e e 4.500 |...... 3.837 [MN cooees e 146 [ 1,125 |....12/21/2028 ...|....11/15/2083 ...|.
91282C-NC-1 US TREASURY N/B .. .1,743,003 .4.250 .. 4.302 . 37,188 |....06/07/2025 .. .05/15/2035 ..
91282C-NC-1 ... US TREASURY N/B . 249,000 [..ooeeeeiiiiiinnns Joveeeieeeenn 54 [ e e, 4.250 |...... 4.302 [MN .oooee fonnnniinnnnnnnna 1,879 [, 5,313 |....05/07/2025 ...|....05/15/2035 ...|.
0019999999. Subtotal - issuer credit obligations - U.S
obligations (exempt from RBC) 2,070,631 2,075,000 2,098,527 2,070,353 74 XXX XXX XXX 11,473 45,876 XXX XXX 2,119,188
910860-AG-3 ..... |UN|TED MEXICAN STATES MTN ..evvvnniiiiiiiiiiiiiiiinnnns | ................ | 2BFE .|t 1,176,763 |.............. 1,000,000 |....cevnnnnnns 1,185,902 [.....cceeeee 1,131,180 [ e, (19.773) |veeeeeeeeiiieiens foveiiiiiiiiiiiiies o 8.300 |...... 5.524 [FA cooooe fovrrrnnnnnnnns 31,356 |ouvvvvrnnnnnns 83,000 |....12/28/2023 ...]....08/15/2031 ...|........... 1,041,500
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 1,176,763 1,000,000 1,185,902 1,131,180 (19,773) 83,000 XXX XXX 1,041,500
167485-6F-3 ..... CHICAGO IL GO UNLTD ..o L2BFE L 1,875,974 ...l 1,895,000 [..oevvvvennnns 1,915,810 |...eeennnenee 1,885,698 [....cooiies Joeeiiieenns 4,253 109,247 |....08/29/2023 ...|....01/01/2028 ...[............ 1,949,623
373385-DQ-3 ..... GEORGIA ST GO UNLTD SER B ... .. 1.AFE ..|.. 4,468,032 |... 4,432,000 |........eeee. 4,226,419 |.... 4,442,451 |.. ceeeee. (3,916) | ...170,632 |....08/21/2018 ...|....07/01/2035 ...|. .. 4,517,316
373385-DQ-3 ..... |GEORGIA ST GO UNLTD SER B . .. 1.AFE .. 1,076,683 1,068,000 |. ..1,018,461 |. .1,070,519 .(944) , K . 41,118 |....08/21/2018 . .07/01/2035 .. 1,088,559
584002-0B-8 ..... MECKLENBURG CNTY NC GO UNLTD I .. 1.LAFE ..|.. 104,750 |... ...100,000 |... .... 100,048 |.... ... 100,000 |.. . LU A 4,349 |....08/21/2018 ...[....10/01/2030 ...|. 102,175
584002-08-8 ..... MECKLENBURG CNTY NC GO UNLTD .........eeevvennnnnnnnnnns |ovreeensvunnnns LAFE L 209,500 |........eeeeeeee 200,000 J..eeveiiiiinnnns 200,095 |..ooeveiennnns 200,000 [o.oeeeeeniinnnnnne Joovriiiiiiiiiiinns feviiiiiiiiiiiiies o e, 4.349 |...... 4.349 [AD ..eeee feuerriiininnnnes 2,175 [oueeiiiinnneens 8,698 |....08/21/2018 ...]....10/01/2030 ...[.............. 204,349
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 7,734,939 7,695,000 7,460,833 7,698,668 XXX XXX XXX 163,760 334,044 XXX XXX 7,862,022
469480-BG-1 ..... JACKSONVILLE STATE UNIVERSITY REV BONDS ........ccevn foreereeennnnncs L TEFE o 495,000 |......cevvunnnnne 495,000 |...evvnnnniinnns 532,296 |...oevunniiiinnns 495,000 [ovveeiiriinnnnnes foovririiiiniis e [ e 7.000 |...... 7.000 |FA ...... ....03/02/2023 ...|....08/01/2046 ...|.............. 512,325
531127-AC-2 ..... LIBERTY NY DEV GOLDMAN SACHS REV BONDS ... .. 1.FFE ..|.. ... 1,701,904 |... ..1,500,000 |...cceeennnns 1,755,389 |.... 1,618,711 |.. ....03/31/2016 ...|....10/01/2035 ...|. ...1,539,375
54627R-AT-7 ..... LOUISIANA ST LOCAL GOVT ENVRNM REV BONDS . .. 1.LAFE ..|.. ....2,453,088 |... ..2,415,000 |.............. 2,486,461 |.... ...03/29/2023 ... |....12/01/2039 ...|.
59335K-FS-1 ... MIAMI-DADE CNTY FL SEAPORT REV REV BONDS . .. 1.GFE ..|.. ....1,190,522 |... ..1,170,000 |...ocoeennens 1,206,232 |.... ....12/01/2023 ...|....11/01/2085 ...|.
64972H-RB-0 ..... NEW YORK CITY NY TRANSITIONAL REV BONDS ... .. 1.CFE ..|.. ....2,245,229 |... ..1,965,000 |.............. 2,168,883 |.... ....03/29/2023 ... |....07/15/2040 ...|. 173,850
65012E-AA-6 ..... NEW YORK TRANSPRTN DEV CORP RE REV BONDS . ..2.CFE ..|.. ....3,849,000 |... ..4,000,000 |...cceeennnns 4,052,491 |.... ....08/28/2023 ...|....06/30/2051 ...|. ...4,139,420
745291-TK-0 ..... PUERTO RICO PUB FIN CORP REV BONDS .SD...... L 1EFE ... ....1,262,390 |... ..1,000,000 |.....eennnn 1,017,556 |.... ...02/10/2014 ...|....08/01/2026 ...|. .. 1,030,000
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 13,197,133 12,545,000 13,219,307 12,825,019 (56,307) XXX XXX XXX 144,366 784,763 XXX XXX 11,079, 146
00802#-AC-0 ..... AEROSTAR AIRPORT HOLDINGS LLC SR SCRD NOTES ........ |oeeeeeesvrrnnnns L2AFE L 200,000 |..ccoeeeeennnns 200,000 [eevveeenennnnns 186,186 |....oevvveennns 200,000 [oeeveeerminniinnns Joeeeieiiiniiiiens e e e 4.920 |...... 4.920 [MS .ooeee fervennnniiiinnns 2,706 |..ovvveennnnnnnns 9,840 |....04/22/2022 ...|....03/22/2035 ...
001814-Ce-9 ..... ANR PIPELINE COMPANY SR UNSCRD NOTES .... £200,000 [.ooeeeiiiiiiieeens eeeeeeeeeeeieeeees o e [000003.260 ... 3.260 [MN Ll [ B34 [ 6,520 [....03/09/2022 ...|....05/26/2029 ... |.
053484-AE-1 ..... AVALONBAY COMMUNITIES SR UNSCRD NOTES ... .... 53,000 |....12/04/2028 ...|....12/07/2033 ...|.
073096-A¢-8 ..... BAYPORT POLYMERS LLC SR UNSCRD NOTES .... 39,120 |....01/19/2023 ...|....02/15/2030 ...|.
05637*-AA-8 ..... BIF 111 HOLTWOOD HOLDDCO BORRO SCRD NOTES . .... 31,700 |....12/08/2023 ...|....02/15/2083 ...|.
20606#-AA-0 ..... CONCESSION FINANCIAL HLDGS SCRD NOTES ... 300,000 |.. .... 16,110 |....07/26/2022 ...|....10/24/2029 ...|.
219350-AH-8 ..... CORNING INC DEBS .4,787,581 |.. ... 306,538 |....03/05/2018 ...|....03/01/2029 ...|.
03092%-AB-1 ..... DALRYMPLE BAY FINANCE PTY LTD SCRD NOTES .... . 600,000 |.. ... 27,600 |....11/02/2021 ...|....03/02/2034 ...|.
20660N-AB-5 ..... ESPAI BARCA FONDO DE TITULIZAC SCRD NOTES . 300,000 . 20,940 |....03/31/2023 .. .06/30/2030 ..
34107€-AA-T ... FLORIDA PIPELINE HOLDINGS LLC SCRD NOTES .. ..378,858 . 11,063 |....06/29/2021 .. .08/15/2038 ..
03974*-AA-6 ..... GIP CAPRICORN FINCO PTY LTD SR UNSCRD NOTES . . 600,000 . 18,660 |....07/01/2021 . .12/31/2034 ..
449282-AA-0 . ICHTHYS LNG PTY LTD SR SCRD NOTES ..... .1,000,000 ....05/10/2022 .. .12/15/2029 ..
450636-E%-2 ..... ITR CONCESSION COMPANY LLC SCRD NOTES ... . 300,000 ....02/16/2022 .. .03/15/2032 ..
57708#-AA-9 ..... MATTERHORN EXPRESS PIPELINE LL SCRD NOTES . 300,000 |.. ....07/28/2023 ...|....06/30/2034 ...|.
57708#-AB-7 ..... MATTERHORN EXPRESS PIPELINE LL SCRD NOTES ... . 200,000 |.. ....07/28/2023 ...|....06/30/2034 ...|.
65339K-DB-3 ..... NEXTERA ENERGY CAPITAL JR SUB NOTES . ..984,286 |.. . (3,635) |... ....06/17/2024 ...|....06/15/2054 ...|.
785592-C*-5 ..... SABINE PASS LIQUEFACTION LLC SR SCRD NOTES .. .... 705,860 |.... LT75,771 .. ...08/12/2021 ...|....09/15/2037 ...|.
81257@-AA-6 ..... SEATTLE ARENA COMPANY, LLC SCRD NOTES 389,917 |.... . 500,000 |.. ....08/26/2021 ...|....03/31/2046 ...|.
92980*-AB-7 ... W2l FINANCE LLC SCRD NOTES .........ccceeeeeiiiiiiciiins ovveeneewwnnnnnd . 2B PL ) 434,253 |l 434,258 |, 435,736 |..ooovviiiinnnnns 434,254 | o, ...05/13/2022 ...|....01/31/2032 ...
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0069999999. Subtotal - issuer credit obligations - project finance bonds
issued by operating entities (unaffiliated) 14,683, 142 13,747,914 13,918,440 14,069,273 (93,717) XXX XXX XXX 161,975 752,889 XXX XXX 10,981,083
817826-AG-5 ..... 7-ELEVEN INC SR UNSCRD NOTES 144A e s .. 2.BFE .. 1,099,680 1,200,000 |. ..728,720 |. 1,110,144 .2.800 ..3.238 . 13,160 |.. . 33,600 |....02/23/2021 .. .02/10/2051 .. .. 1,216,800
00287Y-DU-0 ... ABBVIE INC SR UNSCRD NOTES ..... .. 1.G FE .. .2,915,786 2,925,000 |. ..3,010,082 |. .2,917,244 .5.050 ..5.000 . 43,493 |.. 147,713 |....02/22/2024 .. .03/15/2034 .. .. 2,998,856
TA166N-AA-2 ... ADT CORP SR SCRD NOTES 144A .... ..3.CFE ..|.. 926,250 |... 1,000,000 |... 969,011 [cvvvvnnnnnn933,798 [oeveeiiiiiiiiiiins [ 1,548 | [ 4.875 |...... 6.119 . 22,479 .. 24,375 |....01/23/2025 ...|....07/15/2032 ... |.
007741-BL-8 ..... AERCAP |RELAND CAP/GLOBA SR UNSCRD NOTES .. .. 2.AFE ..|.. 4,995,554 |... 5,025,000 |.............. 5,080,551 |.......eeeennn 5,002,682 | e 5,428 L e e 4.625 |...... 4.758 |MS ...... . 71,659 ...09/03/2024 ...|....09/10/2029 ...|.
007741-BS-3 ... AERCAP |RELAND CAP/GLOBA SR UNSCRD NOTES .. .. 2.AFE ..|.. 2,141,527 |... ..2,175,000 |.............. 2,154,801 | 2,141,916 [ 389 L e [ 5.000 |...... 5.197 ... 11/18/2025 ...|....11/15/2035 ... |.
00138G-AA-7 ..... AIG LIFE HOLDINGS INC JR SUB DEBS ..2.CFE ..|.. 1,349,956 |... ..1,000,000 |..cceeeennnns 1,133,472 |ovveeiieennnn 1,124,986 | [ (23,975) | e | 8.500 |...... 5.339 ....07/11/2013 ...}....07/01/2030 ...|.
00138G-AB-5 ..... AIG LIFE HOLDINGS INC JR SUB DEBS 144A . ..2.CFE ..|.. 1,393,683 |... ..1,500,000 |.............. 1,670,699 |.............. 1,408,491 [.....oovviiiiiis Jooeeeeen 1,783 [ e s 7.570 |...... 8.1% ....07/11/2013 ...}|....12/01/2045 ... |.
00138G-AC-3 ..... AIG LIFE HOLDINGS INC JR SUB DEBS 144A . ..2.CFE ..|.. 2,274,723 |... ..2,000,000 |ooeeeeeennns 2,351,204 [ 2,240,003 [oeeeeeiniiiniinnnn Joeeeeeeenn (5,208) [viiiiiiiiiiiiiies oo s 8.125 |...... 7.005 ...00/15/2017 ...|....03/15/2046 ...|.
00914A-AS-1 ..... AIR LEASE CORP SR UNSCRD NOTES ..2.BFE ..|.. .. 5,801,568 |... ..6,775,000 |.............. 6,081,674 [....vvvnnnnnnn 5,931,157 |oeeeeiiniiniiniins [oeeeennna 115,867 | e | 2.875 |...... 5.314 ....11/16/2024 ...|....01/15/2032 ... |.
009158-BK-1 ..... AIR PRODUCTS & CHEMICALS SR UNSCRD NOTES .. 1.FFE ..|.. 4,981,756 |... ..5,200,000 |..ceeeeennnns 5,204,710 |...oeeeeeen 5,011,995 i e 18,083 [ e [ 4.850 |...... 5.407 ...04/24/2024 ...|....02/08/2034 ...|.
01309Q-AD-0 ..... ALBERTSONS COS/SAFEWAY SR UNSCRD NOTES 144A . .. 3.B FE .. .1,635,215 1,625,000 |. ..1,631,258 |. .5.750 ..5.600 ... 12/18/2025 .. .03/31/2034 ..

...08/01/2024 .
...06/31/2023 ..
....11/08/2025 ... |....11/15/2032 ...|.
...03/15/2022 ... |....07/11/2032 ...|.

013822-AH-4 . ALCOA NEDERLAND HOLDING SR UNSCRD NOTES 144A
01882Y-AD-8 ..... ALLIANT ENERGY FINANCE SR UNSCRD NOTES 144A .
02079K-AX-5 ..... ALPHABET INC SR UNSCRD NOTES

.. 3.AFE ..
.. 2.B FE ..
.. 1.C FE ..|..

.3,618,125
222,168
... 399,540 |...

..8,715,710 |.
..232,5% |.
.... 401,668 |....

.7.125 ..6.270
.3.600 ..5.199
...... 4.375 |...... 4.304

.08/15/2031 ..
.03/01/2032 ..

00173*-AF-8 ..... ALS TESTING SERVICES GROUP INC SR UNSCRD NOTES ... |... ....2.B ... 500,000 |.................500,000 |[.................464,835 [................ 500,000 [..eeoverriinnnins fooremniiiiiiinns i [ o 3.510 |...... 3.510

02344A-AH-1 ... AMCOR FLEXIBLES NORTH AM SR UNSCRD NOTES ............ .. 2.B FE .. 4,889,608 |..............4,750,000 |.............. 4,018,458 |..............4,888,370 |.......coooeeiiis [t (1,827) | e 5.500 |...... 5.001 ....11/18/2025 ...|....03/17/2035 ...|.

023586-C*-9 ..... AMERCO SR UNSCRD NOTES .. 2.BPL ..|...eeeennnnnnn 800,000 |..........tt 800,000 |oiiiiiiiinnnl 746,653 |eiiiiiinnnn 800,000 [eieiiiiiiiiiins s e i e 2.430 |...... 2.430 ....07/30/2021 ... |....09/30/2029 ...|.

025537-AY-7 ..... AMERICAN ELECTRIC POWER SR UNSCRD NOTES ... .. 2.B FE ..|.. . e 2,505,591 [ e (1L676) [ e [ 5.200 |...... 5.119 ....03/04/2024 ...|....01/15/2029 ...|.

025816-DZ-9 ..... AMERICAN EXPRESS CO SR UNSCRD NOTES .. .. 1.F FE ..|.. 2,079,312 |...vviiiinnnnn2,000,000 |oneeiniineniiiin [ e [ e 5.442 |...... 5.432 ....01/28/2025 ... |....01/30/2036 ...|.

025816-CX-5 ..... AMERICAN EXPRESS CO SUB NOTES .. 2.AFE ..|.. . . 2,085,486 |..............2,000,197 |.occoiiiiiriiiis [t (26) | e | 4.989 |...... 4.987 ...08/15/2024 ...|....05/26/2033 ...|.

026874-DX-2 ..... AMERICAN INTERNATIONAL SR UNSCRD NOTES .... .. 2.AFE ... 2,528,085 |... 2,633,480 |.............. 2,528,005 |oouviiiiiiiiiin forniiiiiit (80) | e | 5.450 |...... 5.434 ....06/27/2025 ... |....05/07/2035 ... |.

031162-DR-8 ..... AMGEN INC SR UNSCRD NOTES ............... .. 2.AFE .. .1,515,960 ..1,554,188 |. .5.250 ..5.079 ...08/28/2025 ... |....03/02/2033 ..

43475R-AU-0 . AMRIZE FINANCE US LLC SR UNSCRD NOTES .. 2.AFE .. 2,657,677 ..2,585,615 |. .7.125 ..4.907 .12/18/2025 ... |....07/15/2036 ..

032654-BB-0 ..... ANALOG DEVICES INC SR UNSCRD NOTES .... .. 1.F FE .. .4,004,380 .. 4,218,362 |. .4,014,060 .5.050 ..5.276 ....04/24/2024 ...|....04/01/2034 ..

034863-AlI-0 ..... ANGLO AMERICAN CAPITAL SR UNSCRD NOTES 144A . .. 2.B FE .. 497,170 ..522,110 |. ..498,603 .5.625 ..5.700 ....03/30/2020 ... |....04/01/2030 .. ..514,063
034863-BD-1 ..... ANGLO AMERICAN CAPITAL SR UNSCRD NOTES 144A ........|ccceeeiriennnd .. 2.B FE .. .4,964,750 ..5,170,246 |. . 4,972,356 .5.500 ..5.503 ...06/05/2023 ... [....05/02/2033 .. .. 5,137,500

03740L-AG-7 ..... AON CORP/AON GLOBAL HOLD SR UNSCRD NOTES .. 2.A FE ... 5.350 |...... 5.661 ... 1171672028 ... |....02/28/2033 ... |.

...02/28/2024 ...|....03/01/2034 ...|.

4,888,450 |... 5,212,709 |....

03740M-AD-2 ..... AON NORTH AMERICA INC SR UNSCRD NOTES ... .. 2.AFE ..|.. 2,745,820 |... 5.450 |...... 5.470 R

00185A-AB-0 ..... AON PLC SR UNSCRD NOTES .. 2.A FE ... 4.250 |...... 6.095 ....05/13/2013 ... |....12/12/2042 ...|.

03831l-AC-2 ..... APPLOVIN CORP SR UNSCRD NOTES .. .. 2.B FE ..|.. . . 5.375 |...... 5.358 ....02/19/2025 ...|....12/01/2031 ...|.

038311-AD-0 ..... APPLOVIN CORP SR UNSCRD NOTES .. .. 2.B FE ..|.. 2,493,216 |... 5.500 |...... 5.402 ....12/18/2024 ...|....12/01/2034 ...|.

045054-AP-8 ..... ASHTEAD CAPITAL INC SR UNSCRD NOTES 144A .. .. 2.C FE ..|.. . 1,770,474 |... 1,583,944 |.... . 2.450 |...... 2.479 ...08/03/2021 ...|....08/12/2031 ...|. .
045054-A0-6 . ASHTEAD CAPITAL INC SR UNSCRD NOTES 144A .. 2.C FE .. .4,844,050 ..5,167,063 |. .4,874,839 .5.550 ..5.973 ...08/01/2023 . .05/30/2033 .. .. 5,138,750

...06/25/2024 ..

049468-AB-7 ..... ATLASSIAN CORPORATION SR UNSCRD NOTES .. 2.B FE .. .1,504,470 .. 1,554,042 |. . 1,504,013 .5.500 ..5.460 .05/15/2034 .. .. 1,541,250
049560-BC-8 ATMOS ENERGY CORP SR UNSCRD NOTES .. .. 1.6 FE .. .4,996,641 ..5,140,507 |. . 4,996,431 .5.200 ..5.142 ....07/23/2025 ...|....08/15/2035 .. .. 5,104,350
052769-AH-9 . AUTODESK INC SR UNSCRD NOTES ... .. 2.AFE .. .4,195,550 .. 4,453,851 |. . 4,425,064 .2.400 .. 4.632 ....01/31/2023 ...|....12/15/2031 .. .. 5,060,000
053332-BB-7 . AUTOZONE INC SR UNSCRD NOTES .. 2.B FE .. 23,771,429 ..3,813,373 |. .3,772,466 .4.750 ..4.762 ....05/31/2023 ...|....08/01/2032 .. .. 3,864,656
053332-BD-3 ..... AUTOZONE INC SR UNSCRD NOTES ... .. 2.B FE ..|.. 1,003,050 |.... ..988,007 [ouveeeeeiiiiins oo 1,872 e [ 4.750 |...... 4.951 ...06/31/2023 ... |....02/01/2083 ... |. .. 1,023,750
05368V-AB-2 ..... AVIENT CORP SR UNSCRD NOTES 144A .. 3.C FE ..|.. <02 570,000 fovveereeees 7,758 oo feiieeiiiis i e 6.250 |...... 6.248 ....09/05/2024 ... |....11/01/2031 ...|. 587,813
05464C-AC-5 ..... AXON ENTERPRISE INC SR UNSCRD NOTES 144A .. .. 3.C FE ..|.. 22,018,873 [oeeeeiiiiiiis e (A127) [ e [ 6.125 |...... 5.806 ....03/07/2025 ...|....03/15/2030 ...|.

05682*-AE-4 ..... BAIN CAPITAL HOLDINGS LP SR UNSCRD NOTES .. 1.0 PL ..|.. 500,000 [vvvereriiiiiiins oo Lo e 3.180 |...... 3.180 ...01/07/2022 ... |....04/07/2034 ... 1.

05964H-BJ-3 ..... BANCO SANTANDER SA SR UNSCRD NOTES Y o .. 1.6 FE ..|.. 400,000 [.vveeeeeeiiiiins oo e [ e 5.565 |...... 5.565 ....01/07/2025 ...|....01/17/2030 ...|.

05964H-AV-7 ..... BANCO SANTANDER SA SUB NOTES ........ccccovvvrrrriiiins Jounninnvnnennn L 2.AFE ..|..............3,954 880 |.............. 4,000,000 |.............. 4,439,066 |.............. 3,963,089 |...ovveriiinnns Joreennnnd,859 fooiiiiiiiiiiiis o o 6.921 )...... 7.080 ...09/08/2023 ... |....08/08/2033 ...
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06051G-MB-2 ..... BANK OF AMERICA CORP SUB NOTES ........ccevvuunvvvvevnnsfornnenneiennnces L1GFE e 5,150,000 |...cevvunnnnns 5,150,000 [ooeeivinnnnns 5,280,473 [.cceiivinnnnns 5,150,000 |oovvvvveniiiiinnn fovvenereriiniinnes oo o [ 5.425 |...... 545 |FA s [t 105,546 [.....oeeeenen 279,388 |....08/12/2024 ...|....08/15/2035 ... [........... 5,312,168
06738E-CL-7 ..... BARCLAYS PLC SR UNSCRD NOTES ... .. 2.A FE ..|.. .. 4,500,000 |... 4,500,000 [..oeeeeennnnns 4,984,910 |.... 24,500,000 |-eenniieeeiniiees foeeeeeeee e e e 6.692 |...... 6.688 ... 301,140 |....09/06/2023 ... |....09/13/2034 ...|[. .. 4,580,155
06738E-CH-6 ..... BARCLAYS PLC SUB NOTES Y .. 2.AFE ..[. 4,644,473 |... ..4,300,000 f[...cccvvnnnnns 4,825,403 |.... 4,609,080 oeenniiiiinininns foeeeennnn (831,988) |veiiiiiiiiies [ e 719 |...... 5.917 ....11/15/2024 ...|[....06/27/2034 ...|.
0778FP-AG-4 ..... BELL CANADA SR UNSCRD NOTES ......eereeeemmnnieeeennnns .. 2.B FE ..|. 4,978,050 |... 4,986,607 |oeeniieeeiniines 2,022 | e e 2.150 |...... 2.197 ....08/09/2021 ...|[....02/15/2032 ...|.
59562V-AL-1 ..... BERKSHIRE HATHAWAY ENERG SR UNSCRD NOTES 144A ...... .. 1.G FE ..[.. . 790,568 [ e (BUTT8) [ i [ 6.125 |...... 4.69 ....07/05/2016 ...|[....04/01/2036 ...|.
0965911-3A-0 ..... BNP PARIBAS SR UNSCRD NOTES 144A .. 1.G FE ..|.. .. 2,500,000 |.............. 2,500,000 |.............. 2,626,038 |..............2,500,000 | eeeeeeuieierrmnnn forneeeeeennninees foreeerriieeeeenn o foeees 5.786 |...... 5.769 ...01/06/2025 ...|[....01/13/2033 ...|.
36268N-AA-8 ..... BOOST NEWCO BORROWER LLC SR SCRD NOTES 144A . .. 3.BFE ..|. 1,569,375 |.............. 1,500,000 |.............. 1,693,749 |oeeeiiinnnnnn 1,554,521 [ o (14,854) [ s o 7.500 |...... 6.169 ....01/23/2025 ...|[....01/15/2031 ...|.
103730-BW-9 ..... BP CAP MARKETS AMERICA SR UNSCRD NOTES .... .. 1.E FE ..|.. 3,010,315 |.............. 3,075,000 |...0reeenee 3,140,385 |......eeeennn 3,018,142 oo o536 [ e [ 4.989 |...... 5.267 . 11/22/2024 ... |....04/10/2034 ... |.
05583J-AJ-1 . BPCE SA SR UNSCRD NOTES 144A ... .. 2.AFE .. .2,475,000 ..2,195,580 |. .2.217 ..2.21 ....01/12/2021 . .01/20/2032 ..
05583J-AM-4 ..... [BPCE SA SR UNSCRD NOTES 144A ... .. 2.A FE .. .3,422,475 ..3,641,651 |. .5.748 ..6.119 ....02/28/2023 .. .07/19/2033 ..
109696-AC-8 ..... BRINK'S CO/THE SR UNSCRD NOTES 144A .. 3.BFE .. .2,202,490 .. 2,255,603 |. .6.500 ..6.144 ....03/07/2025 .. .06/15/2029 ..
11135F-CD-1 ... BROADCOM INC SR UNSCRD NOTES .. 1.G FE ..|.. 3,203,239 |.....unneen 3,325,000 [oeeeeennnn 3,333,012 |oeeveneeennn 3,214,211 [ 9,927 [ e [ 4.800 |...... 5.279 .. 11/22/2024 ... |....10/15/2034 ...|.

. 300,000 |..

11523*-AA-3 ... BROWN ADVISORY MANAGMENT LLC SCRD NOTES ... .. 1.FPL ... 300,000 |.................300,000 [.........0eeeenn268,798 [ooeeiiiiinnnnnn 300,000 [ovvevieriiiiiiins foeneniiiiiniieins Lo e o 2.890 |...... 2.890 ....08/19/2021 ...|....11/15/2031 ...|.
120568-BF-6 ..... BUNGE LTD FINANCE CORP SR UNSCRD NOTES .... .. 2.AFE ..|.. 2,820,879 |... 02,832,569 [oooeeiiiiiiiies e 10,577 [ s [ 4.650 |...... 5.225 .. 11/22/2024 ... |....00/17/2034 ... |.
G1696#-BN-5 ..... BUNZL FINANCE PLC SR UNSCRD NOTES B N TP RN 3.810 |...... 3.810 ....03/25/2022 ... |....07/14/2029 ...|.
127387-AP-3 ... CADENCE DESIGN SYS INC SR UNSCRD NOTES ..........cccco|eeseunnnnnennfn 1.G FE L ]einniiiiil...4,796,490 |.............. 5,000,000 [..............5,009,060 |.............. 4,813,296 |.......cc.cecees [l 16,806 |ooeeennniieeiiiis o | 4.700 |...... 5.238 ...12/29/2025 ... |....00/10/2034 ...|.

....09/06/2023 ... |....09/13/2034 ...|.
....06/25/2025 ...|....07/03/2036 ...|.
...12/18/2024 ... |....03/21/2034 ... |.

...... 6.840 |......6.837
...... 5.581 |......5.581

12803R-AC-8 ..... CAIXABANK SA SR UNSCRD NOTES 144A
12803R-AN-6 ..... CAIXABANK SA SR UNSCRD NOTES 144A

..... 3,087,991 |....

2,496,879 |...

134429-BP-3 ..... CAMPBELL SOUP CO SR UNSCRD NOTES CFE 2,496,879 ..., 2,475,000 (o 2,523,919 [oiiiiiinnn 2,495,063 [oovveeeeiiiiiiins Joveeeeees (BT77) Lo [ o 5.400 |...... 5.275 E

14040H-DA-0 ..... [CAPITAL ONE FINANCIAL CO SR UNSCRD NOTES 2.A FE .6,883,004 ..7,063,029 |. .6.377 ..5.567 ...11/15/2024 ... |....06/08/2034 ..
14149Y-BV-9 ... CARDINAL HEALTH INC SR UNSCRD NOTES 2.B FE .3,998,241 .. 3,096,445 |. .5.150 ..4.901 .12/10/2025 ... |....09/15/2035 ..
142339-AN-0 ... CARLISLE COS INC SR UNSCRD NOTES ... 2.B FE .3,342,268 ..3,424,475 |. .5.250 ..5.2719 .08/27/2025 ... |....09/15/2035 ..
143658-BX-9 ..... CARNIVAL CORP SR UNSCRD NOTES 144A . 3.AFE .. .2,004,774 ..2,064,636 |. .6.125 ..6.069 ...01/20/2025 ... |....02/15/2033 ..
14448C-BC-7 ..... CARRIER GLOBAL CORP SR UNSCRD NOTES ........ceeemeeee]oennnnninienn .. 2.AFE .. 2,086,846 ..2,149,037 |. .5.900 ..5.827 ...02/21/2024 ... |....03/15/2034 ..

... 11/13/2025 ... |....06/15/2035 ... |.

5.500 |...... 5.118 E
...11/05/2025 ... |....01/15/2083 ...|.

12505B-AK-6 ..... CBRE SERVICES INC SR UNSCRD NOTES

3,084,210 |.............. 3,000,000 [.............. 3,104,808 |....

125058-AL-4 ..... CBRE SERVICES INC SR UNSCRD NOTES . 4.900 |...... 4.929 R

12610#-AH-6 ..... CBRE U.S. CORE PARTNERS REIT SR UNSCRD NOTES .2.B. 2.830 |...... 2.830 ....09/30/2021 ... |....01/06/2034 ...|.
12610#-AK-9 ... CBRE U.S. CORE PARTNERS REIT SR UNSCRD NOTES .. .2.B. . 3.350 |...... 3.350 ....08/09/2022 ...|....06/06/2029 ...|.
1248EP-BX-0 ..... CCO HLDGS LLC/CAP CORP SR UNSCRD NOTES 144A .... ...250,000 |... 5.000 |...... 5.000 ...08/03/2017 ... |....02/01/2028 ...|.

...05/09/2019 ... |....06/01/2029 ...|.
....08/10/2023 . .11/15/2028 ..

.12/16/2025 ... |....02/15/2035 ..
...08/08/2023 . .08/10/2026 ..
....06/30/2022 ...|....07/14/2027 ..
....07/23/2019 ...|....02/01/2028 ..
....02/05/2024 ...|....02/15/2034 ...|.
....09/02/2025 ... |....09/15/2032 ... |.
....04/16/2024 ...|....02/26/2034 ...|.
... 11/22/2024 ... |....11/19/2034 ... |.
....02/08/2020 ... |....02/06/2030 ...|.
.. 11/13/2025 ... |....04/25/2036 ... .

495,712 |....
..2,301,599 [.
..1,610,445 |.
. 628,601 |.
..604,712 |.

5.375 |...... 5.375
.6.850 ..6.856
.5.150 ..4.820
.5.250 ..5.317
.4.690 ..4.690
.5.125 ..5.125
...... 5.250 |......5.266
...... 4.875 |......4.876
...... 5.080 |......5.361
...... 5.592 |......5.346
...... 2.500 |......2.525

1248EP-CB-7 ..... CCO HLDGS LLC/CAP CORP SR UNSCRD NOTES 144A .
150890-Al-4 ..... CELANESE US HOLDINGS LLC SR UNSCRD NOTES
03073E-AY-1 ..... CENCORA INC SR UNSCRD NOTES ....
15189T-8F-3 ..... CENTERPOINT ENERGY INC SR UNSCRD NOTES .
151895-F@-3 ..... CENTERPOINT PROPERTIES TRUST SR UNSCRD NOTES
153527-AN-8 ..... CENTRAL GARDEN & PET CO SR UNSCRD NOTES
125623-CV-0 ..... CIGNA GROUP SR UNSCRD NOTES
125523-CY-4 ..... CIGNA GROUP SR UNSCRD NOTES
17275R-BT-8 ..... CISCO SYSTEMS INC SR UNSCRD NOTES ..
172067-PN-5 ... CITIGROUP INC SUB NOTES
174610-A-4 ..... CITIZENS FINANCIAL GROUP SR UNSCRD NOTES

500,000 |...
.2,199,692

513,438
.. 2,269,850
1,512,981

.1,500,7%
..624,752
. 600,000
..749,984
1,999,208 |..
.2,999,800 |..
19,796,792 |..
.2,416,786 |..
..999,031 |..

1,999,060 |...
2,999,760 |...
... 9,763,600 |...
....2,423,521 |...

174610-86-9 ..... CITIZENS FINANCIAL GROUP SR UNSCRD NOTES . . 23,987,002 [oveeiiiiiiinens oo (4,273) [ i o 6.645 |...... 5.259 E

18056#-BT-8 ..... CLARION LION PROPERTIES FUND SR UNSCRD NOTES L2.A. 800,000 |... 800,000 fereeiieiiiiiees e [ e e 4.330 |...... 4.330 ....05/08/2022 ...|....08/01/2033 ...|. 817,320
12653C-AL-2 ..... CONX RESOURCES CORP SR UNSCRD NOTES 144A ... 3.B FE 002,372,531 |eoeiinnnn. 2,370,000 foeieiinnnnn 2,473,196 [onniiienn 2,871,736 [ e (A73) Lo [ e 7.250 |...... 7.224 ....02/12/2024 ... |....03/01/2032 ...|. ...2,455,913
026008-AA-8 ..... COATES GROUP PTY LTD SR UNSCRD NOTES ... 2.BPL ... 300,000 .2.8%0 ..2.8%0 ... 11/17/2021 . .01/12/2029 .. .. 304,335
21036P-BL-1 ..... CONSTELLATION BRANDS INC SR UNSCRD NOTES .. 2.B FE ....6,483,750 |... .6,488,707 f.oooiiiiiiiiiens oo 1,489 o s [ 4.750 )...... 4.782 ...01/31/2023 ... |....05/09/2032 ... |. .. 6,654,375
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12636Y-AF-9 ..... CRH AMERICA FINANCE INC SR UNSCRD NOTES ..........cee foeeeeeeennnniies L2AFE o 994,726 .l 960,000 [l 990,936 i, 994,708 .evevivviinnninns foovviviiiinn (18) v [ s 5.500 |...... 4.836 ....12/29/2025 ... |....01/09/2035 ...
12636Y-AJ-1 ..... CRH AMERICA FINANCE INC SR UNSCRD NOTES .. 2.A FE ..|.. CA,T55,227 e e 1388 s [ e 5.000 |...... 5.053 ....11/18/2025 ...|[....02/09/2036 ... |.
C30008-AA-7 ..... CRYSTAL-782 PORT FINANCING INC SCRD NOTES ... .. 2.CFE ..|. 00 500,000 [ovveeiiiiiiiinns oo e [ e 6.530 |...... 6.532 ....08/22/2023 ... |....04/04/2033 ...|.
127374-AC-5 ..... CSFV CORE 11, LLC SR UNSCRD NOTES .. 1.F PL ..|. . 800,000 |eeeeneeieeenniee foeeeeees e e | 3.800 |...... 3.800 ....04/01/2022 ...|[....04/01/2032 ...|.
23157#-AN-1 ... CURTISS-WRIGHT CORPORATION SR UNSCRD NOTES .. .. 2.APL ... +.250,000 |vveenniiinnnnnnn260,000 [oiiiiinnnnnn 247,565 |oiiiiinnnnnnnnnnn250,000 [oniiiiiiiiiiinn v e e e 4.490 |...... 4.490 ...07/29/2022 ... |....10/27/2032 ...|.
126650-CY-4 ..... CVS HEALTH CORP SR UNSCRD NOTES .. 2.B FE ..|. 490,070 |.....evvnneeeen500,000 |oveennneeennnn 473,118 | 492,859 | e 1T e e 4.780 |...... 4.937 ....03/06/2018 ...|[....03/25/2038 ...|.
126650-DU-1 ..... CVS HEALTH CORP SR UNSCRD NOTES .. 2.B FE ..|. ....2,994,690 |.............. 3,000,000 |.............. 3,091,967 |.............. 2,995,939 |....ccoeiriiiinns foonrrrrennnnnn 888 i e [ 5.250 |...... 5.273 ...02/13/2023 ... |....02/21/2033 ...|.

...02/26/2025 ... |....03/04/2031 ... |.

23636A-BK-6 ..... DANSKE BANK A/S SR UNSCRD NOTES 144A .. 1.6 FE ..|.. 21,000,000 feeveeeeiiiiiiies e [ e e 5.019 |...... 4.929 R

237266-AJ-0 ..... DARLING INGREDIENTS INC SR UNSCRD NOTES 144A .. 3.AFE .. .6.000 ..5.520 ....08/15/2022 ...|....06/15/2030 ..
238646-AA-3 ..... DAVIDSON KEMPNER HOLDINGS LLC SR UNSCRD NOTES . .. 1.GPL .. .5.820 ..5.823 ....07/20/2022 ...|....08/30/2027 ..
62616#-BA-8 ..... DCC TREASURY 2014 LIMITED SR UNSCRD NOTES .. 2.B YE .. .5.890 ..5.8%0 ...10/06/2022 . .12/15/2028 ..

...10/08/2010 ... |....10/01/2040 ...|.
....06/15/2021 ...|....07/15/2036 ...|.
....08/05/2022 ...|....08/24/2029 ...|.
...01/08/2025 ... |....01/10/2029 ...|.
....02/08/2022 ...|....01/07/2033 ...|.
....05/06/2024 ... |....06/01/2054 ...|.
....03/06/2018 ...|....06/01/2028 ...|.
...08/15/2024 ... |....02/15/2034 ... 1.

...... 5.700 |......8.905
...... 8.100 |......6.817
...... 5.510 |......5.510
...... 5.373 |......5.333
...... 3.742 |......4.564
...... 7.000 |......6.666
...... 6.650 |......3.907

24668P-AE-7 ..... DELHAIZE GROUP CO GTD NOTES
24703T-AJ-5 ... DELL INT LLC / EMC CORP 1ST LIEN
24765*-AA-3 ..... DELTA EPSILON DELAWARE INC SR UNSCRD NOTES ..
25160P-AQ-0 ..... DEUTSCHE BANK NY SR UNSCRD NOTES .
25160P-AG-2 ..... DEUTSCHE BANK NY SUB NOTES
25746U-DU-0 ... DOMINION ENERGY INC JR SUB NOTES ...
260003-AC-2 ..... DOVER CORP DEBS

.. 2.AFE ..|..
.. 2.B FE ..|..
.. 1.F FE ..|..
.. 2.A FE ...
.. 2.C FE ..|..
.. 2.C FE ..|..
.. 2.AFE ..|..

614,785 |... 527,974 |....

260543-DJ-9 ... DOW CHEMICAL CO/THE SR UNSCRD NOTES .. 2.B FE ..|.. 1,991,570 |... 1,965,219 |..ocvveennnn. 1,089,582 [ e (1,460) [oeeeeeiiiiins s o 5.150 |...... 5.036 E

26078J-AE-0 ..... [DUPONT DE NEMOURS INC SR UNSCRD NOTES .. 2.AFE .. 1,313,886 ..1,153,251 |. .5.319 ..4.088 ...03/14/2022 ... |....11/15/2038 ..

278642-AZ-6 ..... EBAY INC SR UNSCRD NOTES ..... .. 2.AFE .. 1,641,240 ..1,101,221 |. .3.650 ..3.155 ....07/23/2021 ...|....06/10/2051 ..

27889*-AM-1 ... ECOM AGROINDUSTRIAL CORP LTD SR UNSCRD NOTES .. 1.GPL .. ..500,000 ..497,683 |............... 500,000 |o.eeeiiiiiiiiiiis [ .3.710 ..3.710 ....04/07/2021 . .07/12/2026 ..

28414H-AG-8 ..... ELANCO ANIMAL HEALTH INC SR UNSCRD NOTES . .. 3.CFE .. 1,015,658 ..1,047,307 |. .(1,784) .6.650 ..6.427 ....07/03/2019 . .08/28/2028 ..

28415L-AA-1 ... ELASTIC NV SR UNSCRD NOTES 144A ........coooiiiiiiieei]oeiiie e .. 3.C FE .. 1,890,000 1,934,543 |. . 1,908,649 . 18,649 4.125 ..5.565 ....08/07/2025 ...|....07/15/2029 .. .. 2,041,250
28622H-AB-7 ... ELEVANCE HEALTH INC SR UNSCRD NOTES .. .. 2.A FE ... ..5,009,000 |... 5,024,773 |.... .5,006,856 .. e (793) | 4.750 |...... 4.721 ....01/31/2023 ... |....02/15/2033 ...|. .. 5,118,750
26867L-AR-1 ..... EMD FINANCE LLC SR UNSCRD NOTES 144A .... .. 1.6 FE ..|.. 2,463,083 |... 2,466,900 |.... . 2,462,855 .. ....(228) |... 5.000 |...... 4.931 ....10/10/2025 ...|....10/15/2035 ...|. .. 2,511,250
291011-BS-2 ..... EMERSON ELECTRIC CO SR UNSCRD NOTES .. 1.F FE ..|.. 6,002,972 |... 5,491,354 |.... . 47,565 |... 2.800 |...... 4.721 ....01/31/2023 ... |....12/21/2051 ...|.

20250N-CJ-2 ...... ENBRIDGE INC SR UNSCRD NOTES .........cceevieiinninnns .. 2.AFE ..|.. 2,998,950 |... 4.900 |...... 4.908 ....06/16/2025 ...|....06/20/2030 ...|.

20281*-AA-T ... ENERGY CAPITAL PARTNERS HLDG SR UNSCRD NOTES ....... .. 1.EPL ..|.. . 5.700 |...... 5.700 . ....06/17/2022 ...|....07/07/2027 ...|.

20273V-AP-5 ..... ENERGY TRANSFER LP SR UNSCRD NOTES .... .. 2.B FE ..|.. 2,250,209 |... 2,284,839 |.... . .(6,315) |... 5.550 |...... 5.222 .46, ... 123,488 |....03/04/2024 ...|....02/15/2028 ...|. .
20273V-AY-6 ..... ENERGY TRANSFER LP SR UNSCRD NOTES . .. 2.B FE .. .3,652,117 ..3,757,553 |. .3,651,940 .(161) .5.550 ..5.542 . .25, .. 202,575 |....11/15/2024 ... |....05/15/2034 .. .. 3,751,288

.04/15/2029 ..
.10/15/2036 ..
.04/10/2034 ..

.5.250
.6.625
.5.625

..5.278 . .2, .. . 13,125 |....01/08/2019 .
..6.779 . 7, .. . 82,813 |....06/03/2016 .
..5.549 . .18, .. . 84,375 |....05/16/2024 ..

20278N-AG-8 ..... ENERGY TRANSFER LP SR UNSCRD NOTES .... .. 256,563
20273R-AF-6 ..... ENERGY TRANSFER PARTNERS LP SR UNSCRD NOTES .

202860-AB-1 ... ENGIE SA SR UNSCRD NOTES 144A ...

.. 2.B FE ..
.. 2.B FE ..
.. 2.AFE ..

..267,034 |.
1,359,624 |.
..1,576,835 |.

..249,791
. 1,235,482
. 1,507,412

249,473
.1,228,835
.1,508,430

29364G-AP-8 ..... ENTERGY CORP SR UNSCRD NOTES .. 2.B FE .. ... 408,035 ..434,786 .2.400 ..5.176 .. . 12,000 |....03/27/2023 ...|....06/15/2031 ..

26884L-AG-4 ..... EQT CORP SR UNSCRD NOTES .. 2.C FE ..|.. ....1,265,000 |... . . 282,418 [ e (B17) [ e [ 7.000 |...... 6.943 . 36, .... 87,500 |....01/15/2020 ...|....02/01/2030 ...|.
26884T-AZ-5 ... ERAC USA FINANCE LLC SR UNSCRD NOTES 144A ... .. 1.6 FE ..|.. ....2,997,330 |... 3,082,745 |..ovvvineennnn 2,997,491 | o157 | e | 5.200 |...... 5.212 ....02/05/2024 ... |....10/30/2034 ... |.
20736R-AU-4 ..... ESTEE LAUDER CO INC SR UNSCRD NOTES .. 1.6 FE ..|.. 1,859,243 [.....ooooeeeii 1,968,342 | o867 | e 5.150 |...... 5.29 ....06/23/2023 ... |....05/15/2053 ...|.
03647#-AC-5 ..... EVOLUTION MINING FINANCE PTY SR UNSCRD NOTES .. ..2.CPL ..|.. . 183,688 [oiiiiiiiiiinn 200,000 foveiiiiiiiiiiiies e Lo e 3.060 |...... 3.060 ....11716/2021 ... |....02/14/2031 ...|.
03647#-AA-9 ..... EVOLUTION MINING LTD SR UNSCRD NOTES ..2.CPL ..|.. oo 200,000 [eeiiiiiis e e e e 2.830 |...... 2.830 ....08/12/2021 ...|....11/08/2028 ...|.
30161N-BN-0 ..... EXELON CORP SR UNSCRD NOTES .. 2.B FE ..|.. . 3,620,195 |......eeeeennn 3,516,306 |ooeniniineiiiis ot (3U873) | e | 5.450 |...... 5.266 ... 11/22/2024 ... |....03/15/2034 ...|.
30212P-BL-8 ..... EXPEDIA GROUP INC SR UNSCRD NOTES .. .. 2.B FE ..|.. ....2,482,900 |... 2,569,041 |....oeiiiiienn 2,484,018 | e 118 e e 5.400 |...... 5.490 ....02/19/2025 ...|....02/15/2035 ...|.
316773-DF-4 ..... FIFTH THIRD BANCORP SR UNSCRD NOTES .. 2.A FE ....2,918,790 |... 2,935,523 [oiiiiiinnnnn 2,920,432 foniiiiiiiiiiins e 1,642 L [ 4.337 |...... 4.925 ....11/18/2025 ... |....04/25/2033 ... |.
V5000%-AA-3 ... FIRST OMEGA SHIPPING INC SCRD NOTES .2.C ... 300,000 ..284,965 |. .3.480 ..3.480 ...02/18/2022 ... |....03/30/2031 ..

...... 5.450 |......5.451 ...02/26/2024 ... |....03/15/2034 ...|.

337738-BL-1 ..... FISERV_INC SR UNSCRD NOTES .. ....4,999,500 |..............5,000,000 |.............. 5,077,151 |.... . 4,999,672 |.
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337738-B0-0 ..... FISERV INC SR UNSCRD NOTES ......ccevuuirrrirnnnnnnrnnns fooneeene e 2B FE [ 2,496,150 |.......cevnnnn 2,500,000 fooeiiernnnnns 2,497,349 |..ooovinnnnnns 2,496,266 |........cooeviinn evnnnninnnns LT P R R 5.250 |...... 5.270 ....08/04/2025 ...|....08/11/2035 ...|............ 2,565,625
345000-AA-0 ..... FOOTBALL CLUB TERM NOTES 2021 SR UNSCRD NOTES ...... .. 1.FFE ..[...ceerrnntt.. 300,000 |ooeeeennneeenn300,000 fnnneeennnnn 286,426 |oeeennnnieeenn 300,000 [oeeeeiiiiiiies oo e e feeeens 2.290 |...... 2.290 ....11/03/2021 ...|[....10/05/2028 ...|.
34500#-AA-8 ..... FOOTBALL CLUB TERM NOTES TRUST SR UNSCRD NOTES .... [... L 1FFE [t 200,000 [ovevenennnnennn200,000 [onnniiiennnnn 169,174 |eiiiiin i 200,000 [enniiiiiiinins Jvvviiiiiiiiiins foeeiiiiiiiiiis e e 3.130 |...... 3.130 ....04/08/2021 ...|[....10/05/2036 ...|.
345397-D5-9 ...... FORD MOTOR CREDIT CO LLC SR UNSCRD NOTES .. L 3AFE [ 2,753,615 ... 2,650,000 f....oeeeennnn2,781,671 |oeiiinieee 2,715,906 [ e (21,836) [ e e 6.798 |...... 5.813 ....03/04/2024 ...|[....11/07/2028 ...|.
345397-06-7 ... FORD MOTOR CREDIT CO LLC SR UNSCRD NOTES .. .. 2.CFE ..|. eeeeeen 2,475,000 [ i e e e 7422 |...... 7.122 ....11/02/2023 ...|....11/07/2033 ...|.
34964C-AF-3 ... FORTUNE BRANDS INNOVATIO SR UNSCRD NOTES .. 2.B FE ..|. 479,949 |.oeiiiiiieeeen856,919 [ e 5626 [ e s 4.000 |...... 5.661 ...05/31/2023 ... |....08/25/2032 ... |.
35086@-AJ-0 ..... FOUR CORNERS OPERATING PARTNER SR UNSCRD NOTES ... .. 2.B FE ..|. 276,756 |.... P R R RN RN 3.090 |...... 3.090 ....12/02/2021 ...|[....03/17/2031 ...|.
668771-AK-4 ... GEN DIGITAL INC SR UNSCRD NOTES 144A .... .. 3.CFE ..|. 27 feeeiieienee. 1,785,000 |oeeeennneeeee. 1,813,188 |.... T84T e e A L [ 6.750 |...... 6.760 ...09/08/2022 ... |....09/30/2027 ...|.
369604-CA-9 . GENERAL ELECTRIC CO SR UNSCRD NOTES .. .. 1.G FE .. 4,979,700 ..5,083,214 |. . 4,980,335 .4.900 ..4.950 ....07/22/2025 .. .01/29/2036 ..
37045X-CS-3 . GENERAL MOTORS FINL CO SR UNSCRD NOTES . .. 2.B FE .. 249,888 ..259,054 |. ..249,959 .5.650 ..5.656 ....01/14/2019 . .01/17/2029 ..
37045X-DV-5 . GENERAL MOTORS FINL CO SR UNSCRD NOTES . .. 2.BFE .. .2,689,683 ..2,820,829 |. 2,734,164 .4.300 ..5.389 ....03/04/2024 .. .04/06/2029 ..
37045X-EP-7 ..... GENERAL MOTORS FINL CO SR UNSCRD NOTES ... .. 2.B FE ..|. 998,420 |.............. 1,000,000 |.............. 1,060,914 |oeoevnieeeennnl998,744 [ e 118 e e [ 6.100 |...... 6.120 ...12/04/2023 ...|....01/07/2034 ...|.
361680-AQ-7 ..... GFL ENVIRONMENTAL INC SR SCRD NOTES 144A .. .. 3.CFE ..|. 202,334,375 [....nnnnn 2,250,000 |..iiieennnnns 2,356,976 [......eeeennnn 2,318,269 |oeviininnniiiiinnn foeeeeeenn (16,106) [ e o 6.750 |...... 5.649 ....03/07/2025 ...|[....01/15/2031 ...|.
37940X-A0-5 ..... GLOBAL PAYMENTS INC SR UNSCRD NOTES ..2.CFE ..[..............4,990,908 |.............. 5,200,000 [......ccre.... 5,292,763 |eevvueeeennn 5,084,743 [ e 19,811 [ e [ 5.400 |...... 5.988 ....09/19/2023 ...|....08/15/2032 ...|.
38016L-AA-3 ..... GO DADDY OPCO/FINCO SR UNSCRD NOTES 144A .. ..3.CFE ..[...ceitnnnnnn 700,000 |.evvvnnnneennn 700,000 fonnniiinnnnnnn 701,974 |eiinnie et 700,000 [ooennnn 12,411 s o v e 5.250 |...... 5.250 ....05/30/2019 ... |[....12/01/2027 ...|.
38141G-XA-7 ..... GOLDMAN SACHS GROUP INC SR UNSCRD NOTES ... .. 1.F FE ..[................. 400,000 |.................400,000 [.........0..eeenu369,675 |oeerrennnieeennn 400,000 [oeeeeeenniiiies Joommniieeeeenis oo e s 4.411 ... 4.411 ....04/18/2018 ...|[....04/23/2039 ...|.
38141G-XG-4 ..... GOLDMAN SACHS GROUP INC SR UNSCRD NOTES ..............|... .. 1.F FE ..|. . . R R : < T MO RN RN 2.600 |...... 2.604 ....02/05/2020 ... |....02/07/2030 ...|.
381756-AC-1 ..... GOLUB CAPITAL PARTNERS PRIVATE SR UNSCRD NOTES .... |[... .. 2.APL .. |. ...800,000 |... 796,201 |.... 800,000 |evveuieieeemniee foreeeees e e | 3.770 |...... 3.770 ...01/28/2022 ... |....02/24/2027 ...|. 815,080
38242#-AE-4 ... GOODMAN NORTH AMERICAN PARTNER SR UNSCRD NOTES ... ..2.BPL ..|. 300,000 |... 253,455 |.... ... 300,000 |.. Y N RN N 2.760 |...... 2.760 ....10/06/2021 ...[....01/06/2034 ...|. 304,140
40049J-AZ-0 ..... GRUPO TELEVISA S.A. SR UNSCRD BONDS .. .. 3.A FE .1,720,583 1,523,023 |. 1,523,023 .(206,553) | .6.625 ..6.755 ...11/23/2009 .. .01/15/2040 .. .. 1,807,969
40637C-Ce-7 ..... HALMA PLC SR UNSCRD NOTES .... ..248,311 | ..250,000 .3.950 .. 3.950 ....04/12/2022 .. .07/12/2032 .. ... 35,691
416518-AD-0 ..... HARTFORD INSURANCE GRP SR UNSCRD NOTES ..672,775 |. 1,015,254 .2.900 ..3.087 ....10/12/2021 . .09/15/2051 ..
404119-BY-4 ..... HCA INC SR SCRD NOTES ... ..725,865 |. ..744,678 .5.125 ..5.199 ....06/05/2019 . .06/15/2039 ..
404119-CZ-0 ..... HCA INC SR UNSCRD NOTES . ..4,855,736 |. . 4,691,332 .5.250 ..5.300 ...02/18/2025 .. .03/01/2030 ..
42704L-AE-4 ..... HERC HOLDINGS INC SR UNSCRD NOTES 144A .. 4,147,526 |.... 6.625 |...... 6.625 ....06/04/2024 ...|[....06/15/2029 ...|.
432830-AC4 ... HILTON GRAND VAC LLC SR SCRD NOTES 144A 6.625 |...... 6.137 ...12/03/2025 ...|....01/15/2032 ...|.
433248-AA-5 ... HINES GLOBAL REAL ESTATE HOLDI SR UNSCRD NOTES .. 2.730 |...... 2.730 ....06/23/2021 ...|[....07/14/2031 ...|.
437076-CC-4 ..... HOME DEPOT INC SR UNSCRD NOTES . . 3.300 |...... 3.361 ...03/26/2020 ... |....04/15/2040 ...|.
443201-AD-0 ..... HOWMET AEROSPACE INC SR UNSCRD NOTES ... ... 949,601 [... 4.550 |...... 4.557 ....11/03/2025 ...|[....11/15/2032 ...|.
404280-DC-0 ..... HSBC HOLDINGS PLC SUB NOTES . . 3,001,250 |... 3,112,462 |.... . 4.762 |...... 5.510 ...08/15/2024 ... |....03/29/2033 ... |.
444859-BR-2 ..... [HUMANA INC SR UNSCRD NOTES ... 2.B FE .5,988,240 ..5,205,592 |. .5,992,858 .2.150 2.1 ...07/29/2021 .. .02/03/2032 ..
446150-BD-5 . HUNTINGTON BANCSHARES SR UNSCRD NOTES 2.A FE .5,951,831 ..5,940,328 |. . 5,947,408 .5.709 ..4.820 .12/29/2025 .. .02/02/2035 ..
448579-All-2 . HYATT HOTELS CORP SR UNSCRD NOTES .. 2.CFE .1,824,234 ..1,831,737 |. 1,824,243 .5.400 ..5.405 .11/17/2025 . .12/15/2035 ..
459200-KY-6 ..... 1BM CORP SR UNSCRD NOTES ..... 1.G FE . 988,490 ..1,016,570 |. ..991,277 .4.750 ..4.897 .02/07/2023 .. .02/06/2033 ..
232806-A€-8 ..... INFINEON TECHNOLOGIES AG SR UNSCRD NOTES 2.A FE ... 500,000 . 500,000 .2.830 ..2.830 ....03/26/2021 .. .06/16/2029 ..
456837-Bl-4 ..... ING GROEP NV SR UNSCRD NOTES .. 6,107,258 |... . 06,104,629 |ooeeiiieiiiiiies oo (2,478) | e e 5.550 |...... 5.475 ...11/15/2024 ...|....03/19/2035 ... |.
45687V-AB-2 ..... INGERSOLL RAND INC SR UNSCRD NOTES .... 1,553,760 |... 1,697,438 |.... 21,562,132 [oeeiiiiiiiiiiens e 3,805 | [ e 5.700 |...... 6.093 ....09/29/2023 ... |....08/14/2033 ...|.
458140-CG-3 ..... INTEL CORP SR UNSCRD NOTES 5,004,150 |... 5,099,031 |.... 5,003,448 |....oiieeeiniiies e (427) | e e 5.200 |...... 5.188 ....05/31/2023 ...|[....02/10/2033 ... |.
458140-CL-2 ..... INTEL CORP SR UNSCRD NOTES ... 1,869,488 |... 1,899,308 |.... 1,870,312 [ o483 s [ 5.150 |...... 5.188 ....02/15/2024 ...|....02/21/2034 ...|.
45866F-AX-2 ..... INTERCONT INENTALEXCHANGE SR UNSCRD NOTES .. .. 3,301,760 |... 3,221,568 |.... 08,809,942 o 30221 s e 4.950 |...... 5.335 ....05/19/2023 ...|[....06/15/2052 ...|.
460146-CF-8 ..... INTERNATIONAL PAPER CO SR UNSCRD NOTES .... 2,628,460 |... 2,339,736 |.... . (Y R RN 7.300 |...... 4.994 ....09/20/2016 ...|[....11/15/2039 ...|.
460146-CM-3 ..... INTERNATIONAL PAPER CO SR UNSCRD NOTES ... . .. 2,080,400 |... 1,988,168 |.... . . (44 [ e et 5.000 |...... 4.649 ...08/21/2018 ...|[....09/15/2035 ... |.
46124J-A*-3 ..... INVENTRUST PROPERTIES CORP SR UNSCRD NOTES . 2.CPL 800,000 |... 802,696 |.... 00 800,000 [ovveeiiiiiiiiinns oo e [ e 5.070 |...... 5.070 ...05/11/2022 ...|....08/11/2029 ...|.
46266T-AG-3 ..... 1QVIA INC SR UNSCRD NOTES 144A ............... 3.B FE 1,627,500 ..1,620,743 |. 1,620,743 .6.250 ..4.993 ....12/03/2025 .. .06/01/2032 ..
47077W-AD-0 ..... JANE STREET GRP/JSG FIN SR SCRD NOTES 144A ......... 3.A FE ....2,429,250 |.............. 2,460,000 |.............. 2,503,954 |.... .2,432,420 i o 3970 s o s 6.125 |...... 6.330 ...02/06/2025 ...|....11/01/2032 ...|.
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47216F-AA-5 ... JAZZ SECURITIES DAC SR SCRD NOTES 144A ......ccovvnviiforeennnnnnnniins L3AFE Lo 935,313 [cvveniiinne 1,025,000 |.....cevvnnnnn 1,011,227 |ooeeeiiennne 968,075 [.ooovveveniiiiinn v 16,475 [ i e 4.375 |...... 6.416 ....12/11/2023 ...|[....01/15/2029 ... [........... 1,047,422
472160-AC-7 ..... JDE PEET'S NV SR UNSCRD NOTES 144A . .. 2.CFE ..|. ... 5,878,800 |..............6,000,000 |.............. 5,219,759 |.... 05,926,380 |oeeeeieeeenniinns foreeennnn 11,825 | e e 2.250 |...... 2.481 ....10/27/2021 ...|....09/24/2031 ...|. .. 6,067,500
832696-AX-6 ..... JU SMUCKER CO SR UNSCRD NOTES .. 2.B FE ..|. .. 4,108,370 |.............. 3,800,000 |.............. 4,123,818 |.... 04,085,765 |oveeiiiiiiiiiinns e (26,792) | oo e 6.200 |...... 5.123 ....12/18/2023 ...|[....11/15/2033 ...|. .. 3,917,800
47837R-AE-0 ..... JOHNSON CONTROLS/TYCO FI SR UNSCRD NOTES .. .. 2.A FE ..|.. 5,148,650 |..............5,000,000 |.............. 5,092,646 |.... 05,110,236 |oeeeeeeeeiniiies foeeeeennn (13,848) | e e 4.900 |...... 4.514 ....01/31/2023 ...|[....12/01/2032 ...|. .. 5,122,500
46647P-EH-5 ..... JPMORGAN CHASE & CO SR UNSCRD NOTES .. 1.F FE ..|. 7,904,850 |......eeen.... 7,875,000 [ounnnnnnnnnn. 8,394,071 [ 7,902,418 |oeeeenniiiiiiinns oo (2,432) | oo s 5.766 |...... 5.696 ...01/08/2025 ... |....04/22/2035 ... |. .. 7,989,975
46647P-FC-5 ..... JPMORGAN CHASE & CO SUB NOTES ... .. 1.F FE ..|.. 1,511,205 |... . PUPTRRRTUURRRR ISUURPRR (<140 FEUUURORRUURRP FSRUUPTRRRRR R 5.576 |...... 5.478 ....07/18/2025 ...|....07/23/2036 ...|. ...1,522,693
481216-AM-3 ..... JRD HOLDINGS LLC SR UNSCRD NOTES . ..2.BPL ..|. 300,000 |... 00800,000 [ovveeiiiiiiiiinns oo e [ e 2.500 |...... 2.500 ....10/01/2021 ...[....10/14/2029 ...|. 303,750
483050-AG-8 ..... KAISER FOUNDATION HOSPITALS UNSCRD NOTES .. .. 1.D FE ..|. 1,295,070 |... 21,810,899 |oeeeiiiiiiiees o372 | e 3.002 |...... 3.778 ....03/14/2022 ...|....06/01/2051 ...|.
48241F-AC-8 ..... KBC GROUP NV SR UNSCRD NOTES 144A ..... .. 1.G FE .. 6,951,766 .6,984,611 .6.324 ..6.707 ....01/08/2025 . .09/21/2034 ..
49271V-AV-2 ..... KEURIG DR PEPPER INC SR UNSCRD NOTES . .. 2.B FE .. 1,762,215 1,761,152 .5.300 ..5.202 .. 1172272024 .. .03/15/2034 ..
49338L-AH-6 ..... KEYSIGHT TECHNOLOGIES SR UNSCRD NOTES .. 2.AFE .. .2,473,491 . 2,473,092 .5.866 ..4.831 ...12/22/2025 .. .07/30/2030 ..

....08/27/2023 ...|....02/15/2037 ...|.
... 132,500 |....08/01/2024 ...|....12/15/2028 ...|.
... 247,500 |....01/31/2028 ...|....07/15/2082 ...|.

...... 7.420 |......6.842
...... 6.625 |......5.876
...... 4.950 |......4.942

.. 2.B FE ..|..
.. 3.AFE ...
.. 1.F FE ..|..

28336L-BH-1 ..... KINDER MORGAN INC SR UNSCRD NOTES
49461M-AB-6 ..... KINETIK HOLDINGS LP SR UNSCRD NOTES 144A ..
482480-AN-2 ..... KLA CORP SR UNSCRD NOTES

145,482 |....
2,089,317 |....
4,547,829 |....

131,39 |...
2,045,000 |...
..5,005,700 |...

129,638
.. 2,066,250

Y5008*-AA-2 ..... KNAUSEN HOLDINGS LLC SCRD NOTES ........ccccuvevreensssoennnnennnnnnna [ 2B FE 000 307,500 [oenennnnnnnnnnn307,500 [oneeieeinnnnnnn312,383 i nni307,500 | e e e s 5.690 |...... 5.729 ... 17,497 |....06/01/2022 ...|....07/15/2027 ...|.
N42816-CL-7 ..... KONINKLIJKE VOPAK NV SR UNSCRD NOTES . ceeeenneenenn 500,000 [oeiieii e e e [ 5.160 |...... 5.160 ...04/05/2023 ... |....06/19/2029 ...|.
501044-DV-0 ..... KROGER CO SR UNSCRD NOTES 2,467,666 |.............. 2,462,803 [...coooiiiiiiiins Jonnnnnnnennn (10) feenienniiis s e 5.000 |...... 4.923 ....12/22/2025 ... |....09/15/2034 ...|.
502431-A0-2 ..... L3HARRIS TECH INC SR UNSCRD NOTES .. . 3,129,107 |.... . e 5,283 | e | 5.400 |...... 5.678 ...08/16/2023 ...|....07/31/2083 ...|.
518056-AG-3 ..... LASALLE PROPERTY FUND REIT INC SR UNSCRD NOTES .... |... ..2.B ... 293,207 |.... 02300,000 frveeiiiiiiiinens i [ i o 2.240 |...... 2.240 ....11710/2021 ... |....02/10/2027 ...|. 303,360
524660-BA-4 ..... LEGGETT & PLATT INC SR UNSCRD NOTES ..... .. 2.C FE 2,624,580 ..1,977,869 |. .2,650,914 .3.500 ..4.245 ...03/14/2022 ... |....11/15/2051 .. .. 3,052,500

...08/1172021 .
....09/08/2025 ..
....11/30/2023 ..
...06/23/2023 ..
....01/31/2023 ... |....04/15/2033 ... |.
...02/26/2024 ... |....03/01/2034 ...|.
....11/05/2025 ... |....01/16/2036 ...|.
....12/22/2025 ... |....01/14/2083 ...|.
. ....03/28/2025 ... |....10/15/2032 ...|.
.. 162,975 |....11/22/2024 ...|....06/15/2034 ...|.

.2.220
.5.500

..2.220
..5.402
.4.750 ..5.067
.5.200 ..5.250
5.000 |...... 4.841
5.500 |...... 5.601
5.385 |...... 5.241
2.871 |...... 4.818
3.500 |...... 5.286
5.300 |...... 5.329

.08/20/2026 ..
.10/01/2030 ..
.02/15/2034 ..
.02/15/2055 ..

..808,880
.. 2,055,000
.. 2,047,500
.. 3,078,000

535676-AA-0 ..... LINEAGE LOGISTICS LLC SR UNSCRD NOTES
536797-AJ-2 . LITHIA MOTORS INC SR UNSCRD NOTES 144A .
539830-CA-5 . LOCKHEED MARTIN CORP SR UNSCRD NOTES . .
539830-CB-3 ..... |LOCKHEED MARTIN CORP SR UNSCRD NOTES ...........cccccs |oeeunininnnnnn .. 1.F FE ..
548661-EL-7 ..... LOWE'S COS INC SR UNSCRD NOTES
50249A-AM-5 ... LYB INT FINANCE I11 SR UNSCRD NOTES
55261F-AV-6 ..... M&T BANK CORPORATION SR UNSCRD NOTES ...
55608J-AZ-1 ..... MACQUARIE GROUP LTD SR UNSCRD NOTES 144A ..
571903-BF-9 ..... MARRIOTT INTERNATIONAL SR UNSCRD NOTES ....
571903-B0-5 ..... MARRIOTT INTERNATIONAL SR UNSCRD NOTES ....

..789,482 |.
..2,013,6% |.
..2,029,281 |.
..2,831,703 |.
7,171,474 ...
4,951,878 |....

. 800,000
.2,008,516
. 1,958,257
.2,977,750
.7,065,875 ..

.1,949,900
.2,977,200
... 7,086,310 |...
.. 4,961,700 |...
3,536,085 |...

1,335,165 |...
3,068,389 |...

.3,069,051 ..

879,967 |.

571676-AD-7 ..... MARS INC SR UNSCRD NOTES 144A .. ... 998,750 . ..999,072 .3.875 ..3.884 . 38,750 |....03/26/2019 ...|....04/01/2039 ..
571676-BA-2 ..... MARS INC SR UNSCRD NOTES 144A .. .4,084,549 ..4,190,198 |. . 4,083,994 .5.200 ..5.169 . .. ...08/31/2025 ... |....03/01/2035 ..
571748-BU-5 ..... MARSH & MCLENNAN COS INC SR UNSCRD NOTES ... 996,170 .. 1,051,353 |. ..996,887 .5.400 ..5.450 . .15, e ....09/06/2023 ... |....09/15/2033 ..
573874-A0-7 ..... MARVELL TECHNOLOGY INC SR UNSCRD NOTES . 7,998,860 ..8,588,513 |. .8,003,528 .5.950 ..5.994 ....09/18/2023 ...|....00/15/2033 ..
57638P-AA-2 ..... MASTERBRAND INC SR UNSCRD NOTES 144A . 1,024,770 ..1,037,178 |. .1,020,160 .7.000 ..6.355 ...01/23/2025 ... |....07/15/2032 ..

57665R-AL-0 ..... MATCH GROUP INC SR UNSCRD NOTES 144A ..............c. |eeeeeeveeen [ 3B FE LL)eeeeniiil.....500,000 |.................500,000 [.................473,508 |.................473,508 |.......... 30,628 [.....cooeiiiiiis | e | 4.125 |...... 4.125 ...02/06/2020 ...|....08/01/2030 ...|. 510,313

500,000 |... 473,508 |....

581557-BY-0 ..... MCKESSON CORP SR UNSCRD NOTES 2,968,560 |... 2,947,416 |.............. 2,966,602 |oeveeiieniiiin fenei (1,988) | e | 5.250 |...... 4.696 ....10/16/2025 ... |....05/30/2035 ... |. ...2,924,813
552676-A0-1 ..... MDC HOLDINGS INC SR UNSCRD NOTES . ... 2,000,000 |... 1,872,330 |..eeetiiiinnn2,000,000 [oeeeenniiiiiiiies oo e e e 6.000 |...... 6.000 ....01/07/2013 ...|....01/15/2043 ...|. .. 2,060,000
585270-AD-3 ..... MEIJI YASUDA LIFE INSURA SUB NOTES 144A .. 3,500,000 |... 3,560,867 |.....cvvrrnnn 3,500,000 [ooveeiiiiiiiiinns Joiiiiiieeiins feiei i o 5.800 |...... 5.800 ...09/04/2024 ... |....00/11/2054 ... 1.
303031-AD-4 ..... META PLATFORMS INC SR UNSCRD NOTES 4,024,114 |.............. 4,925,000 |.............. 4,026,923 [.............. 4,024,148 [l |38 i e e 4.875 |...... 4.877 ...10/30/2025 ... |....11/15/2085 ...|.

59182*-AE-6 ..... METLIFE CORE PROPERTY FUND, LP SR UNSCRD NOTES .... |... ...12/02/2021 ... |....12/13/2031 ... |.

ceeeennennnnn800,000 [oiiiiiiinnnnl 710,687 foniiiiiiiiiinn 800,000 [uiiiiiiiiiiiiins i e [ o 2.670 |...... 2.670 E
60687Y-CM-9 ..... MIZUHO FINANCIAL GROUP SR UNSCRD NOTES ............. 1.GFE . 3,502,205 |... . e e (207) | e | 5.669 |...... 5.660 ...02/28/2023 ... |....09/13/2033 ...|.
55318R-AA-9 ..... MMH MASTER LLC SCRD NOTES 144A ... 1.FFE. ... 1,800,000 |... 21,800,000 fvveeiiiiiiiiiens oo feieiiii i e 6.375 |...... 6.377 ...02/28/2024 ... |....02/01/2034 ... |.
61744Y-AL-2 ..... MORGAN STANLEY SR UNSCRD NOTES 1.GFE . ... 250,000 ..250,000 .3.971 ..3.971 ...07/19/2017 . .07/22/2038 ..

...... 4.457 |......4.457 ...04/19/2018 ...|....04/22/2039 ...|.

61744Y-AR-9 ..... MORGAN STANLEY SR UNSCRD NOTES ..........ccccovverrennn. . 1.EFE ..|.. .. 1,200,000 ... .1,200,000 |.
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61747Y-FR-1 ..... MORGAN STANLEY SR UNSCRD NOTES ........cevuvrrvvvmnnnnns forneeene e L TEFE s 5,555,401 [....ccvveenn 5,525,000 |....cvvunnnnns 5,880,338 [..........eun. 5,552,916 |eevveniiiiinnnnns fooeieenn (2,485) | e 5.831 |...... 5.740 (A oot evvniiienees 64,433 |....ooonnnnnns 322,163 |....01/08/2025 ...|....04/19/2035 ... [........... 5,606,908
620076-BZ-1 ..... MOTOROLA SOLUTIONS INC SR UNSCRD NOTES .. .. 2.B FE ..|. ....2,055,020 |... 2,000,000 f......cceven.. 2,068,742 |oeeennnnennnnn 2,054,193 [ e e (827) [ e s 5.400 |...... 4.987 ....11/05/2025 ...|[....04/15/2034 ...|.
55336V-AN-2 ..... MPLX LP SR UNSCRD NOTES .. 2.B FE ..|. ..1,000,000 fo.ouvivrennnnnn 914,701 oniinnnnnnnl991,621 [ 498 [ i e 4.500 |...... 4.590 ....02/05/2018 ...|[....04/15/2038 ...|.
55336V-BX-7 ..... MPLX LP SR UNSCRD NOTES ... .. 2.B FE ..|. . . ..5,050,000 f.....eeeennnn. 5,162,792 |ooeenennniin 5,069,467 ..oeieeeniiiiies Joeeennenn (1,864) [ e feeeens 5.500 |...... 5.441 ...11/15/2024 ...|....06/01/2034 ...|.
55354G-AR-1 ..... MSCI INC SR UNSCRD NOTES .. .. 2.CFE ..|. 3,912,012 |... ..3,900,000 |... e 3,912,012 [ e e i e 5.250 |...... 5.208 ....11/13/2025 ... |....09/01/2035 ... |.
55354G-A0-3 ..... MSCI INC SR UNSCRD NOTES 144A .. 2.CFE ..|. .. 1,761,240 |... ..2,000,000 f..ceeeeennnnns 1,795,918 [..oeeeeeeee e 1,770,326 |oeeeeeeeciiies oo 9,086 | e e 3.250 |...... 5.087 ....08/15/2025 ...|....08/15/2033 ...|.
63861V-AN-7 ..... NATIONWIDE BLDG SOCIETY SR UNSCRD NOTES 144A .. 1.G FE ..[.. 2,951,298 |... ..2,950,000 f[ooeiivinnnnns 3,049,468 |..............2,951,269 |..cccvviiiiiiiinnn fovennreiennnnn (29) oo e o 5.537 [...... 5.531 ....07/16/2025 ...|[....07/14/2036 ...|.
639057-AP-3 ..... NATWEST GROUP PLC SUB NOTES .... .. 2.A FE ..|.. .. 4,800,000 |... ..4,800,000 f.....ccevnnnns 5,047,159 [.....eeeeennn4,800,000 |oeeeeennerieennnn foreeeeeemniieees foreeeeenieeeeeen e foeees 6.475 |...... 6.253 ...02/28/2024 ...|....06/01/2034 ...|.
64110L-AZ-9 ..... NETFLIX INC SR UNSCRD NOTES .... .. 1.G FE .. ..4,609,074 |. .4.900 ..4.478 ....09/04/2025 .. .08/15/2034 ..
646025-E@-1 ..... NEW JERSEY RESOURCES CORP SR UNSCRD NOTES . .. 2.APL .. ..500,929 |. .4.380 ..4.380 ....05/17/2022 .. .06/23/2027 ..
65249B-AB-5 ..... [NEWS CORP SR UNSCRD NOTES 144A ............ .. 2.C FE .. ..1,208,712 |. .5.125 ..4.979 ....02/09/2022 .. .02/15/2032 ..
6533%K-CU-2 ..... NEXTERA ENERGY CAPITAL SR UNSCRD NOTES . .. 2.A FE ..|.. .. 2,800,1% |.............. 2,800,000 |.............. 2,877,251 |.... IFTTRRTRRRR RPRRRRPP TN 5.250 |...... 5.248 ... 11/22/2024 ... |....08/15/2034 ...|.
65473P-AR-6 ..... NISOURCE INC JR SUB NOTES .. 2.CFE ..|. 4,506,250 |.............. 4,500,000 |.............. 4,686,416 |.... (19,398) |vvvveriiiiiiinnns o s 6.950 |...... 6.434 ....06/11/2024 ...[....11/30/2054 ...|.
655663-AB-8 ..... NORDSON CORP SR UNSCRD NOTES ... .. 2.B FE ..|. 8,259,035 |.............. 8,250,000 |.............. 8,752,377 |.... TR 450} P IEUUPPRUUTRRR 5.800 |...... 5.785 ....09/18/2023 ...|[....09/15/2033 ...|.
661169-AA-0 ..... NORTH MISSISSIPPI HEALTH UNSCRD NOTES ... .. 1.E FE ..|. ... 500,656 ... PR - 1 PO AT A 3.183 |...... 3.176 ....07/21/2021 ...|....10/01/2051 ...|.
670001-AL-0 ..... NOVELIS INC SR UNSCRD NOTES 144A .. 4.AFE ..|. +2290,000 |-vvvennieeennnnn290,000 foieeennnnnnnn300,978 |oeniiiiiiiinnni290,000 [oniiiiiiiiiieee e [ e e 6.875 |...... 6.875 ...01/08/2025 ...|....01/30/2030 ...|.
62954lI-AV-T7 ..... NTT FINANCE CORP SR UNSCRD NOTES 144A .. 1.G FE ..[.. ... 5,010,588 |... veeenenenn 5,008,560 [oiiiiiiiiiiis e (2,028) [ i e 5.502 |...... 5.340 ....07/23/2025 ...|....07/16/2035 ...|.
67103H-AL-1 ..... O'REILLY AUTOMOTIVE INC SR UNSCRD NOTES ... .. 2.B FE ..|. .. 6,489,070 |.............. 6,500,000 |.............. 6,562,965 |.... cerrnmereeennnnn e 992 | e [ 4.700 |...... 4.721 ...01/31/2023 ... |....06/15/2032 ...|.
674599-DD-4 ..... OCCIDENTAL PETROLEUM SR UNSCRD NOTES ... .. 2.CFE ..|. 683,485 |... 843,603 |.... LTTAS | [ 5880 | e 7.500 |...... 8.728 ....09/18/2019 ...|[....05/01/2031 ...|. 778,125
674599-Dii-2 . OCCIDENTAL PETROLEUM SR UNSCRD NOTES ... .. 2.C FE .. .1,938,969 1,547,925 |. .1,936,669 .7.730 ..5.847 ...10/16/2019 . .09/15/20% .. ,527,854

....01/23/2008 .
....07/02/2019 .
...07/1172019 . .08/01/2029 ..
....07/29/2025 ...|....06/15/2030 ..
...03/27/2023 ... |....06/15/2035 ... |.

.5.780
.5.000
.5.625
.6.125

..6.233
..5.030
..5.625
..6.125

.10/01/2036 ..
.02/01/2030 ..

677071-AG-7 ..... OHANA MILITARY COMM LLC NOTES SER A | 144A
680665-AK-2 ..... OLIN CORP SR UNSCRD NOTES .... .. 3.AFE ..
680665-AL-0 ..... OLIN CORP SR UNSCRD NOTES . .. 3.AFE ..
682691-AL-4 ..... ONEMAIN FINANCE CORP SR UNSCRD NOTES ...........cceees |oeeunnnvnnnnnn .. 3.B FE ..

.. 1.DFE .. .. 132,703

.. 256,250

1,887,460 ..2,033,546 |.

..245,902 |.

. 1,953,665
.. 245,902
. 800,000
..545,000

..565,820 |.

682680-AN-3 ..... ONECK INC SR UNSCRD NOTES .. 2.B FE ..|.. 132,415 [oeeiii 122,641 [ | 178 e [ 6.000 [...... 6.268 E

68389X-CT-0 ..... ORACLE CORP SR UNSCRD NOTES .... .. 2.B FE ..|.. 3,580,366 |.... 4.700 |...... 5.239 ... 11/22/2024 ... |....09/27/2034 ...|.

68389X-CZ-6 ..... ORACLE CORP SR UNSCRD NOTES ... .. 2.B FE ..|.. 1,501,691 |.... 5.250 |...... 5.048 ....03/28/2025 ... |....02/03/2032 ... |.

690742-AP-6 ..... OWENS CORNING SR UNSCRD NOTES .. 2.AFE ..|.. 5.700 |...... 5.620 ....06/25/2024 ...|....06/15/2034 ...|.

695156-AlI-9 ..... PACKAGING CORP OF AMERIC SR UNSCRD NOTES .. .. 2.B FE ..|.. . 3.080 |...... 3.142 ...10712/2021 ... |....10/01/2051 ...|.

695156-AY-5 ..... PACKAGING CORP OF AMERIC SR UNSCRD NOTES .. .. 2.B FE ..|.. 1,957,586 |... 1,983,566 |.... . 5.200 |...... 5.149 ....08/27/2025 ...|....08/15/2035 ...|. .
70450Y-AJ-2 ..... PAYPAL HOLDINGS INC SR UNSCRD NOTES .. .. 1.6 FE .. .3,130,573 .. 1,874,049 |. .3,083,074 .3.250 .. 2.569 .12/23/2020 ... |....06/01/2050 .. .. 2,79%,688

.4.400
.5.750

.. 4.374
.. 7.443
.3.280 ..3.20
.5.920 ..5.968
...... 4.200 |......4.424
...... 5.000 |......5.002
...... 2.864 |......2.864
...... 6.650 |......6.067
...... 5.873 |......5.355
...... 4.626 |......5.577
...... 6.250 |......6.250
...... 2.400 |......2.400
.3.700 ..3.700
...... 4.710 )......4.710

.12/18/2025 ..
...06/29/2010 .
....01/28/2022 ...|....08/01/2027 ..
....02/16/2023 ... |....03/02/2028 ..
...01/31/2023 ... |....07/18/2052 ...|.
....07/21/2025 ... |....07/23/2035 ... |.
....09/09/2021 ... |....01/01/2052 ...|.
...12/14/2016 ... |....01/15/2037 ...|.
....07/18/2025 ...|....07/21/2036 ...|.
....05/30/2024 ... |....06/06/2033 ...|.
...02/05/2024 ... |....02/15/2032 ...|.
....08/05/2021 ...|....10/07/2031 ...|.
....03/16/2022 ...|....04/13/2034 ..
...06/23/2022 ... |....08/31/2029 ...|.

.06/01/2032 ..
.06/15/2033 ..

70450Y-AL-7 ..... PAYPAL HOLDINGS INC SR UNSCRD NOTES
69335G-AA-3 ..... PECO ENERGY CAP TRST IV CO GTD DEBS ..
70522¢-AA-6 ..... PECO PALLET HOLDINGS INC. SCRD NOTES .
70522¢-AB-4 ..... PECO PALLET HOLDINGS INC. SCRD NOTES .
T13448-FN-3 ... PEPSICO INC SR UNSCRD NOTES
713448-CK-8 ..... PEPSICO INC SR UNSCRD NOTES
T2014T-AE-9 ..... PIEDMONT HEALTHCARE INC SR SCRD NOTES
72650R-AR-3 ..... PLAINS ALL AMER PIPELINE CO GTD NOTES
693475-CE-3 ..... PNC FINANCIAL SERVICES SR UNSCRD NOTES ....
693475-BE-4 ..... PNC FINANCIAL SERVICES SUB NOTES
737446-AU-8 ..... POST HOLDINGS INC SR SCRD NOTES 144A ....
74170*-BN-0 ..... PRIME PROERTY FUND LLC SR UNSCRD NOTES ....
74170*-BS-7 ..... PRIVE PROPERTY FUND LLC SR UNSCRD NOTES
74264*-AL0 ..... PRISA LHC LLC SR UNSCRD NOTES ..

.. 1.6 FE ..1,000,332 |. .1,001,415
..904,481
. 200,000
. 300,000
4,102,242 |..
.7,998,764 |..
... 500,000 ..
.4,970,039 |..
.3,179,331 |..
.1,259,287 ..
... 280,000 |..

. 300,000 |..
. 500,000
. 500,000 |.

.. 1,022,000
.. 1,028,750

....4,004,110 |...
....7,998,720 |...

287,908 |....
263,287 |....
..450,585 |.
505,632 |....

288,750

303,600
.. 509,250
511,775
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745867-AT-8 ..... PULTE GROUP INC SR UNSCRD NOTES ........ccevvvvrnvvnnns foonennneinnnnies L2AFE Lo 555,000 |.....cevvvunnnnne 500,000 [oeeueniiiiinnnnns 538,115 [ceeeiiiiiinnnnns 537,682 |ovvvvviiiiiiiiiinn e (<10 (70 1 R FORRRUUTI R 6.000 |...... 4.963 ....11/07/2019 ...[....02/15/2035 ...|.......ccvu 515,000
75606*-AA-8 ... REALTERM LOGISTICS INCOME PROP SR UNSCRD NOTES ... ..2.BPL ..|. ..1,000,000 |... ..1,000,000 f...ceeeennnnns 1,003,115 |eevvenieeeena 1,000,000 [.eeeeeineiiiiies Joeeniiieeeeeniis fereeeeeeiiiiieee e feeeens 4.600 |...... 4.600 ....05/12/2022 ...|[....05/23/2027 ...|. .. 1,023,000
T5913M-AA-7 ... REGIONS BANK SR SUB NOTES .. 2.AFE ..[. 3,561,798 |.............. 3,150,000 |.............. 3,415,908 |.............. 3,427,734 |ooviiiiiiiiiiiin o (17,586) [ e o 6.450 |...... 5.3% ...08/03/2017 ...|[....06/26/2037 ...|.
08059@-AA-1 ..... REGISTRY FINANCE PTY LTD SCRD NOTES .. 1.F FE ..|.. . e 121,101 [ 150,000 [eeeiiiiieeeeeine e e e feeees 2.800 |...... 2.800 ....11/18/2021 ...|[....03/15/2037 ...|.
76720A-AP-1 ..... RIO TINTO FIN USA PLC SR UNSCRD NOTES ... .. 1.F FE ..|. 4,854,900 |... 4,672,869 |..........en 4,860,924 | 2,246 | e [ 5.125 |...... 5.320 ....06/23/2023 ... |....03/09/2053 ...|.
T7340R-AT-4 ..... ROCKIES EXPRESS PIPELINE SR UNSCRD NOTES 144A ...... .. 3.B FE ..|. 499,670 |.................500,000 |.........ccee....d491,790 |..oeoennnniee 491,790 |oeneen 22,015 [ 36 v oo e 4.800 |...... 4.809 ....01/16/2020 ...|[....05/15/2030 ...[. 512,000
775109-CH-2 ..... ROGERS COMMUNICATIONS INC SR UNSCRD NOTES ........... .. 2.CFE ..|. 2,730,030 |... R RN 22 | ) N R N 3.800 |...... 5.154 ....12/18/2023 ...|....03/15/2032 ...|. .. 3,057,000
776696-AH-9 ..... ROPER TECHNOLOGIES INC SR UNSCRD NOTES ............... .. 2.A FE ..|.. 4,995,048 |... 24,995,787 |oeeeiieeeiiiiees o569 | e 4.750 |...... 4.766 ....08/19/2024 ...|....02/15/2032 ...|. .. 5,118,750
780153-BU-5 ..... ROYAL CARIBBEAN CRUISES SR UNSCRD NOTES 144A .. 2.C FE .. .2,437,460 ..2,511,539 [. . 2,433,395 .6.250 ..6.129 ...02/22/2024 .. .03/15/2032 .. .. 2,500,781

...07/29/2024 ... |....02/01/2083 ..
....12/10/2025 ...|....00/25/2035 ..
...04/11/2022 ... |....04/15/2029 ...|.

.6.000
.5.200

..6.000
..5.051

780153-BV-3 ..... ROYAL CARIBBEAN CRUISES SR UNSCRD NOTES 144A
78081B-AU-7 ..... ROYALTY PHARMA PLC SR UNSCRD NOTES ....

.. 2.C FE ..
.. 2.C FE ..

..442,445 |,
..5,488,857 |.

..430,000
.5,510,438

430,000
.5,510,935

81211K-BA-7 ..... SEALED AIR CORP SR UNSCRD NOTES 144A . .. 3.B FE ..|.. ... 1,087,275 |... 1,096,669 |.............. 1,088,508 |.......... 39,209 |.........cces 383 |oeiiiiiiiiiiiiis o e 5.000 |...... 5.043 R

817250-AL-7 ..... SENSATA TECHNOLOGIES BV SR UNSCRD NOTES 144A ....... ... 1,500,000 |... 1,525,043 |.............. 1,500,000 |.......... 38,355 [oeeerimiiiiiinns Joonniiiiieniiis o | 5.875 |...... 5.875 ....08/23/2022 ... |....09/01/2030 ...|.
N7660#-AU-1 ..... SHV NEDERLAND BV SR UNSCRD NOTES ...................... ..1,000,000 |... 1,007,501 [..ooeeeetttn 1,000,000 [.vveeeeeeiiiiins oo feiiieeeeeiiies e e 4.410 |...... 4.410 ....06/26/2022 ... |....06/08/2029 ...|.
T8442P-GF-7 ..... SLM CORP SR UNSCRD NOTES .........covveiiiiiiiiiaeiannns 1,355,250 |... 1,344,106 |......oeeeeen. 1,344,106 |t (10,378) |ouvveee et (767) [ i [ 6.500 |...... 5.320 ....12/03/2025 ... |....01/31/2030 ...|.
78448T-AP-7 ..... SMBC AVIATION CAPITAL FI SR UNSCRD NOTES 144A ..... ... 1,098,000 |... 2,002,497 |...eeeeeeeeenn 1,908,015 | e 15 e e | 5.250 |...... 5.263 ....11/18/2025 ... |....11/26/2035 ...|.
832726G-AD-3 ..... SMURFIT KAPPA TREASURY SR UNSCRD NOTES .... .. 1,032,070 |... 1,032,420 |oooninnnnnn 1,031,905 [ooeeniiiiiiiiiss o (165) [ s o 5.200 |...... 4.314 ... 12/22/2025 ... |....01/15/2030 ...|.
832726G-AE-1 ..... SMURFIT KAPPA TREASURY SR UNSCRD NOTES .... 3,981,938 |... 4,142,739 ..o 3,983,208 [oeeeieiiiiiins | 1,265 o [ [ 5.438 |...... 5.502 ...06/21/2025 ... |....04/03/2034 ... |.

... 11/17/2025 ... |....01/15/2036 ...|.

12/1172028 ... |....11/15/2081 ..
.05/27/2025 ... |....08/15/2035 ..
....01/01/2025 . .08/13/2031 ..
....01/01/2025 . .03/23/2034 ..
....04/06/2022 ...|....06/28/2032 ..
....09/29/2023 ... |....02/15/2033 ... |.
....00/24/2021 ... |....00/15/2031 ...|.
....12/03/2025 ...|....03/01/2031 ...|.
...09/02/2025 ... |....00/11/2036 ...|.

...... 5.185 |......5.185
.8.875 ..8.276
.5.800 ..5.578
.5.450 ..5.605
.5.600 ..5.700
.4.120 ..4.120
4.800 |...... 5.563
2.691 |...... 2.662
7.875 |...... 5.685

83272Y-AC-6 ..... SMURFIT WESTROCK FIN SR UNSCRD NOTES
83283M-AE-3 SMYRNA READY MIX CONCRETE SR SCRD NOTES 144A
833794-AD-2 . SODEXO INC SR UNSCRD NOTES 144A ..
83444M-A0-4 . SOLVENTUM CORP SR UNSCRD NOTES
83444M-AR-2 . SOLVENTUM CORP SR UNSCRD NOTES .
85253#-AL-5 ..... | STAG INDUSTRIAL OPERATING PART SR UNSCRD NOTES .... |.ccuvvrvvrennns .. 2.B FE ..
855244-BF-5 ..... STARBUCKS CORP SR UNSCRD NOTES
85855C-AB-6 ..... STELLANTIS FIN US INC SR UNSCRD NOTES 144A ..
861896-AA-6 ..... STONEX GROUP INC SCRD NOTES 144A

3,999,480 |...
.2,047,500
.5,489,802
.2,479,691
.1,985,673
...500,000
3,117,906 |...

4,035,653 |....
..2,139,459 |.
..5,662,441 |.
..2,610,044 |.
..2,084,880 |.
. 477,161 |.

. 500,000
.3,153,616 |..
.3,004,411 |..
.1,590,198 |..

86566A-AA-0 ..... SUMITOM MITSUI TRST SUB NOTES 144A ... . . . 600,000 |.. 5.416 |...... 5.416 R

86678#-AB-2 ..... SUN JUPITER PARENT LLC SCRD NOTES .2.0. ...600,000 |... . 600,000 |.. 2.960 |...... 2.960 ....04/13/2021 ... |....05/07/2028 ...|.
86765K-AC-3 ..... SUNOCO LP SR UNSCRD NOTES 144A .. 3,120,000 |... . .3,088,082 .. 7.260 |...... 6.259 ....08/01/2024 ...|....05/01/2032 ...|.
86765L-AN-7 ..... SUNOCO LP/FINANCE CORP SR UNSCRD NOTES 654,508 . 651,116 |. .650, 155 .5.875 ..5.753 ...12/04/2018 . .03/15/2028 ..

...07/16/2019 .

86765L-A0-0 ..... SUNOCO LP/FINANCE CORP SR UNSCRD NOTES 125,000 ..125,067 |. 125,000 .6.000 ..6.000 R .04/15/2027 ..

871607-AE-7 ..... SYNOPSYS INC SR UNSCRD NOTES ......... .4,997,7% ..5,187,817 |. 5,003,206 .5.150 ..5.414 ...06/22/2025 ... |....04/01/2035 ..

871829-BII-8 ..... SYSCO CORPORATION SR UNSCRD NOTES 499,010 ..563,793 |. .499,177 .6.600 ..6.618 ....03/30/2020 ... |....04/01/2040 ..

87264A-BL-8 ..... T-MOBILE USA INC SR SCRD NOTES ... 998,520 ..998,790 .3.000 ..3.010 ....09/09/2021 ... |....02/15/2041 ..

87264A-DC-6 ..... T-MOBILE USA INC SR UNSCRD NOTES ... ....4,992,750 |... . 24,993,650 [ooeeiiiiiiiiiiiis el B06 [ e [ 5.750 |...... 5.770 ....09/11/2023 ... |....01/15/2034 ...|.

874054-AH-2 ..... TAKE-TWO INTERACTIVE SOFTWARE SR UNSCRD NOTES .... ....6,756,139 |... 7,155,516 |.... 6,908,295 [....ooiiiiiiiiins | 60,998 [ i [ 4.000 |...... 5.189 ....09/29/2023 ... |....04/14/2032 ...|.

87470L-AL-5 ..... TALLGRASS NRG PRTNR/FIN SR UNSCRD NOTES 144A ....2,154,219 ... 2,194,629 |.... 22,143,432 (... 19,505 oo (7,810) feeeeeeiiiis e [ 7.375 |...... 6.928 ...08/01/2024 ...|....02/15/2029 ...|.

87938l-AC-7 ..... TELEFONICA EMISIONES SAU CO GTD ....1,572,568 |... 21,633,009 [ooveeiiiiiiiiens 6,935 [ e e 7.045 |...... 8.000 ....06/22/2012 ... |....06/20/2036 ...|.

886756-AA-5 ... TIGER GLOBAL MANAGEMENT, LLC SR UNSCRD NOTES 02 500,000 foeveeiiiiiiiies i [ e e 3.640 |...... 3.640 ....08/02/2022 ...|....04/13/2027 ...|.

89115K-AJ-9 ..... TORONTO-DOMINION BANK SR UNSCRD NOTES e . 22,004,737 foveeeeiiiiieens i (83) [ i e 4.928 |...... 4.897 ....10/07/2025 ...|....10/15/2035 ... |.

80236T-LE-3 ..... TOYOTA MOTOR CREDIT CORP SR UNSCRD NOTES .. .. 1.EFE ..|.. 249,328 |.................250,000 [................ 264,603 |..........eennn249,504 | o2 e e 5.50 |...... 5.597 ....11/16/2023 ... |....11/20/2030 ...|. 256,938
892356-AB-2 ..... TRACTOR SUPPLY CO SR UNSCRD NOTES ........ .. 2.B FE ..|.. ....3,967,275 |.............. 4,000,000 |..............4,140,050 [.............. 8,972,969 |...oovriiiiiiins |ooneeeeeenn 2,776 foiiiiiiiniiiins [ s 5.250 |...... 5.359 ....09/18/2023 ... |....05/15/2033 ...|. .. 4,105,000
L9082*-AT-6 ..... TRAFIGURA FUNDING SA SR UNSCRD NOTES . .3.870 ..3.870 ...04/15/2021 ... |....04/28/2026 .. ..611,610

...... 7.210 )......7.210 ...02/24/2023 ... |....03/30/2030 ...|. 207,210

L9082*-AW-9 ..... TRAFIGURA FUNDING SA SR UNSCRD NOTES ... . 200,000 |.
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L9082%-AX-7 ..... TRAFIGURA FUNDING SA SR UNSCRD NOTES .........ceuuvers fornemenennnnnies L 2APL e 300,000 |.evvvnniennnnnnn300,000 foiiiiiinnnnnnns 310,399 [oiiiiiiinnnns F VLV (V[0 Y N ) R NN 7.340 |...... ARV ST O 5,566 [.oveiiiinnnnn 22,020 |....02/24/2023 ...|....03/30/2033 ...
892938-AA-9 ..... TRANE TECH FIN LTD SR UNSCRD NOTES . .. 1.G FE ..|.. .. 8,067,440 |..............8,000,000 |.............. 8,344,508 |.... 08,055,239 |oeeniieeeiniiees foeeeeennn (6,424) | e e 5.250 |...... 5.131[MS ...... 137,667 . ....12/11/2023 ...|[....03/03/2033 ... |.
893647-BU-0 ..... TRANSDIGM INC SR SCRD NOTES 144A ... .. 3.CFE ..|. 1,613,525 |.............. 1,615,000 |.............. 1,667,364 |oovvneeennnn 1,614,083 [ i n 268 [ e e 6.375 |...... 6.396 [MS ...... . 34,319 ... 102,956 |....03/14/2024 ...|....03/01/2029 ...|[.
896239-AE-0 ..... TRIMBLE INC SR UNSCRD NOTES .. 2.CFE ..|. 2,560,975 |.............. 2,500,000 |.............. 2,696,501 |......cceennnn 2,547,592 |oeeiiiiiiiiiiiiis e (5,898) [ e [l 6.100 |...... 5.765 NS ...... . ... 152,500 |....05/05/2023 ...|....03/15/2033 ...|[.
89788M-AV-4 ..... TRUIST FINANCIAL CORP SR UNSCRD NOTES .. 1.G FE ..[.. .. 2,500,000 |.............. 2,500,000 |.............. 2,477,204 |.........00nn2,500,000 |oeveeveenniiiiinnn fooerrrrriiininnnns oo Joeeiiiiins o 4.964 |...... 4.964 | AO ...... .23, ....10/20/2025 ...|....10/23/2036 ...|.
90138F-AC-6 ..... TWILIO INC SR UNSCRD NOTES .. 3.B FE ..|. 2,816,250 |.............. 3,000,000 |.............. 2,906,567 |.......ccevvn2,850,447 |oeiiniiiiiiiiiis o 3197 | s [ 3.625 |...... 5.340 |MS ...... .32, ... 108, ....08/07/2025 ...|....08/15/2029 ...|.
90353T-AP-5 ... UBER TECHNOLOGIES INC SR UNSCRD NOTES ... .. 2.AFE ..|. 2,968,574 |.............. 3,075,000 |.............. 3,073,515 [ooiiiiiinnnnn 2,978,200 |ovvivvviniiiiiiinn foeeeeeeeenn 8,766 [ e o 4.800 |...... 5.255 |MS ...... .43, ... 150, ....11/22/2024 ...|....09/15/2034 ...|.
911312-CA-2 ..... UNITED PARCEL SERVICE SR UNSCRD NOTES ... .. 1.F FE ..|.. 2,965,350 |.............. 3,000,000 |.............. 2,754,847 |.... 22,967,004 |....iieeiiiiiees o 851 s e 5.080 |...... 5125 |MS ...... .49, ... 151, ....05/19/2023 ...|....03/03/2053 ...|. .
91324P-EN-8 . UNITEDHEALTH GROUP INC SR UNSCRD NOTES .. .. 1.F FE .. 3,880,480 ..3,623,735 |. . 3,885,545 .5.050 ..5.248 ....06/19/2023 .. .04/15/2053 .. .. 4,101,000
91324P-FB-3 . UNITEDHEALTH GROUP INC SR UNSCRD NOTES .. .. 1.F FE .. .3,499,012 .. 3,535,007 |. . 3,496,426 .5.000 ..4.907 ....08/01/2024 . .04/15/2034 .. .. 3,561,875
91412N-AF-7 ..... [UNIVERSITY OF CHICAGO UNSCRD NOTES . .. 1.CFE .. . 91,604 79,751 .5.420 ..1.680 ...01/05/2021 . .10/01/2030 .. 24,550

91520Y-AD-8 ..... UNUM GROUP DEBS 2B FE | 4,863 |... 8940 [ T e [ 7.375 |...... 7.615 ....12/16/2004 ... |....06/15/2032 ...|.
...01/10/2005 ...|....12/15/2028 ...|.

903192-AA-0 ... UNUM GROUP NOTES .. 2.B FE ..|.. T3 AT [ [ B2 [ [ 6.750 |...... 7.561 E

92338C-AF-0 ..... VERALTO CORP SR UNSCRD NOTES ... .. 2.B FE ..|.. 8,420,895 ..o | 2,088 [ e [ 5.450 |...... 5.505 ...09/03/2024 ... |....00/18/2033 ...|.
92343V-BZ-6 ..... VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.A FE ... 2.999,509 [o.oiiiiiiiiins e 39 L [ 5.080 |...... 5.056 ....03/10/2014 ... |....03/15/2034 ...|.
92343V-CV-4 ..... VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.AFE ..|.. 24,835,301 [ e 27,164 [ e [ 4.2712 |...... 5.179 . ....08/20/2015 ...|....01/15/2036 ...|.
92343V-DR-2 ...... VERIZON COMMUNICATIONS SR UNSCRD NOTES .. 2.A FE ... . 251,890 [ [ 3 L e 4.812 |...... 6.159 |MS ...... , ....07/12/2017 ... |....03/15/2039 ...|.
92840V-AR-3 ..... VISTRA OPERATIONS CO LLC SR UNSCRD NOTES 144A ...... .. 3.AFE ... 3,093,750 |... . . .3,068,485 |.......... 15,085 |.........(18,310) [eeerereeiiiiiiins | [ 6.875 |...... 6.097 ....08/01/2024 ...|....04/15/2032 ...|.
928571-BQ-2 ..... VODAFONE GROUP PLC JR SUB DEBS .. 3.AFE ... 1,153,813 |... 1,215,828 |ooevieeen 1,151,535 [ i (407) [ i [ 7.000 [...... 6.953 ....03/28/2019 ... |....04/04/2079 ...|.
94106B-AJ-0 ..... [WASTE CONNECTIONS INC SR UNSCRD NOTES .. 1.G FE .. .2,578,975 .. 2,692,736 |. .5.250 ..4.8%6 ...09/04/2025 ... |....09/01/2035 ..

....03/31/2020 ..
...02/21/2024 ..
.2.980 ..2.980 ....05/10/2021 . .09/15/2031 ..
.3.080 ..3.080 R ....05/11/2021 . .06/15/2033 ..
...... 4.750 |......4.750 A, .5, ....01/30/2018 ... |....02/15/2026 ...|.

.5.950
.6.625

..5.879
..6.606

.12/01/2086 ..
.03/15/2032 ..

949746-NL-1 . WELLS FARGO & COMPANY JR SUB NOTES ...
950810-AR-5 . WESCO DISTRIBUTION INC SR UNSCRD NOTES 144A . .. 3.B FE ..
09609*-AA-6 ..... WESTCONNEX FINANCE COMPANY PTY SCRD NOTES ... .. 2.AFE ..
09609*-AB-4 ..... WESTCONNEX FINANCE COMPANY PTY SCRD NOTES ...........|eecuveevvnennn .. 2.AFE ..

.. 2.B FE .. 1,101,520 .. 1,139,390 |.

..3,743,482 |.

. 200,000

958102-AN-7 ..... WESTERN DIGITAL CORP SR UNSCRD NOTES .. 3.B FE ..|.. ..110,963 |..
960413-AZ-5 ..... WESTLAKE CHEMICAL CORP SR UNSCRD NOTES .... .. 2.B FE ..|.. 2.990,547 [ouveiiiiiins e 1824 L [ 3.125 |...... 3.460 |FA ...... 12, 32, ....10/12/2021 ...|....08/15/2051 ...|.
963320-AZ-9 ..... WHIRLPOOL CORP SR UNSCRD NOTES .. 3.AFE ... .1,972,046 |........(180,916) |.ouevveenn 1,483 [ s [ 4.700 |...... 4. 794 {MN ...... ...06/02/2022 ... |....05/14/2032 ... |.

969457-BB-5 ..... WILLIAMS COMPANIES INC DEBS SER A .. 2.B FE ..|.. . 289,199 [ [ (194) L [ 7.500 |...... 6.751|dJ ....... ....09/07/2005 ...|....01/15/2031 ...|.
983196-AA-4 ... WYNNTON FUNDING TRUST SR UNSCRD NOTES 144A .. .. 1.6 FE ..|.. ... 4,015,068 |... . . 4,014,667 [ooeeeeiiiiiinens i (401) [ i e 5.251 |...... 5.116 |FA ...... ....10/31/2025 ... |....08/15/2035 ... |.
98389B-BB-5 ..... XCEL ENERGY INC SR UNSCRD NOTES .. 2.AFE ..|.. ....2,499,230 |.............. 2,475,000 |.............. 2,557,191 | 2,497,104 | e (2,080) | e | 5.500 |...... 5.357 [MS ...... ... 136,125 |....12/18/2024 ...|....03/15/2034 ...|.
98956P-AZ-5 ..... ZIMMER BIOMET HOLDINGS SR UNSCRD NOTES ............... .. 2.BFE ..|. ....2,512,056 |.............. 2,525,000 [.............. 2,578,811 |t 2,613,479 | v 1818 i s foe 5.200 |...... 5.266 |MS ...... .. 142,242 |....12/18/2024 ...|....09/15/2034 ...|.

0089999999. Subtotal - issuer credit obligations - corporate bonds

(unaffiliated 797,409, 523 801,770,500 806, 107,272 797,572,553 XXX XXX 11,663,033 32,159,147 XXX XXX
126650-AQ-3 ..... CVS HEALTH CORP PTC 144A L2BFE L 3,021 |, 3,021 |... ...8,021 | 3021 s e e e [005.789 5.859 [MON ..... ....12/08/2003 ...|....01/10/2026 ...|.
126650-A-0 ..... CVS HEALTH CORP PTC 144A ..... ....2.B .. 153,729 ..164,2%6 |. ..163,426 ..6.200 [MON ..... ....07/28/2006 . .01/1172027 ..
126659-AA-9 ... CVS PASS-THROUGH TRUST PTC 144A .. s L. 2.BFE ..|.. .. 433,362 |... 472,700 |.... 433,362 [..oooeeeeiiiiiiens eeeeeiiiiiiiieens foeiiiiiiiiiiiiiies e 000 80363 |l 8.500 | MON ..... ...06/10/2009 ... |....07/10/2031 ... |cceeiiiiiinnnns 3,491
0129999999. Subtotal - issuer credit obligations - single entity backed

obligations (unaffiliated) 590, 112 600,576 640,017 599,809 XXX XXX XXX 4,263
18685€-AA-0 ..... CLIFFWATER CORP LENDING FUND SR UNSCRD NOTES ....... .. 1.CPL ..|.. .... 300,770 |.... . 300,000 |.. .....4.100 ....03/18/2022 ...|....03/28/2027 ...|. 306,150
83413U-C*-9 . SLR INVESTMENT CORP SR UNSCRD NOTES ..2.CFE .. ..202,150 |. . 300,000 ..2.950 ....06/16/2021 . .03/14/2027 .. .. 304,425
83413U-Ce-7 ..... SLR INVESTMENT CORP SR UNSCRD NOTES .. ... 2.CFE ..|. .. 368,118 |.... 2.375,000 foeeieiiiiiiiieees eveeeeiiiieieieeee fovviiiiiiiiiiiiins e 000000 3.330 . 3.330 ... 11/19/2021 ...|....01/06/2027 ...|. 381,244
0149999999. Subtotal - issuer credit obligations - svo-identified bond

exchange traded funds - fair value 975,000 975,000 961,038 975,000 XXX XXX XXX 991,819
008513-AE-3 ..... [AGREE LP SR UNSCRD NOTES ..... 2.AFE .. 4,971,070 4,975,000 |. ..5,214,059 |. . 4,971,475 ..5.636 ...05/22/2025 .. .06/15/2034 ..
015271-AY-5 ..... ALEXANDRIA REAL ESTATE EQUITY SR UNSCRD NOTES . . 2.AFE L. ....2,990,880 |... ..3,000,000 |.....eeennn 2,571,701 |.... 02,993,505 |...oeeeeeiiieieees eveeeeeennnnn 690 i e 0000002.950 . 2.980 ...02/02/2022 ...|....03/15/2034 ...|.
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03027X-CE-8 ..... AMERICAN TOWER CORP SR UNSCRD NOTES .........ccevvunnesfornnmnnnnnnnnins L2AFE L 2,249,456 |.............. 2,200,000 |....ceeennnnn 2,296,842 |.............. 2,231,589 [.oooeeiiiiiiiiiies e (10,237) [ e o 5.800 |...... 5.241 [N ... feonnnnnnnnnnn. 16,304 [ooinniinnnnns 127,600 |....03/04/2024 ...|....11/15/2028 ...|........... 2,263,800
03027X-CH-1 ..... AMERICAN TOWER CORP SR UNSCRD NOTES .. 2.AFE ..|.. ... 2,015,180 |... 2,000,000 |..ooeeeennnns 2,079,8% |.... 2,013,858 [oooeeiiiiiiiiiiins e (1,269) [ i e 5.450 |...... 5.342 ...109,000 |....11/22/2024 ...|....02/15/2034 ...|.
133131-BB-7 ..... CAMDEN PROPERTY TRUST SR UNSCRD NOTES ... .. 1.G FE ..|.. ....2,555,634 |... ..2,650,000 |.............. 2,685,667 |.... 02,563,851 [oeeeiiiiiiiiiiins e 8218 [ e [ 4.900 |...... 5.404 ... 129,850 |....01/08/2025 ...|....01/15/2034 ...|.
222793-AA-9 ..... COUSINS PROPERTIES LP SR UNSCRD NOTES ... ..2.BFE ..|.. .. 1,179,226 ... 1,175,000 |, 1,228,888 [...coeeeeeeen 1,178,908 [eviviiiiiiiiiiinn oo (240) [ oo s 5.875 |...... 5.825 ... 77,660 |....08/14/2024 ...|....10/01/2034 ...|.
22822V-BB-6 ..... CROWN CASTLE INC SR UNSCRD NOTES ..2.BFE ..|.. ....2,619,148 |... ..2,575,000 |.............. 2,612,378 |...oeeeieenn 2,540,295 | e 11,830 [ e [ 4.800 |...... 5.350 ...123,600 |....03/04/2024 ...|....09/01/2028 ...|.
20822V-BG-5 ... CROWN CASTLE INC SR UNSCRD NOTES . .. 2.BFE ..|.. ....4,266,631 |... ..4,375,000 | 4,424,009 |.......ceeeeei 4,276,865 [ooeeveeniniiiinnnn Jooeeeeeennn 8,966 [ e e 5.200 |...... 5.529 ... 11/15/2024 ... |....09/01/2034 ...|.
22966R-AJ-5 ..... CUBESMART LP SR UNSCRD NOTES ..2.BFE ..|.. ....1,913,008 |... ..2,200,000 |....ceennnnnn 1,048,264 |..ovvvvnnnnnn 1,926,982 | [ 13,884 | e | 2.500 |...... 4.869 ....08/19/2025 ...|....02/15/2032 ... |.
30225V-AS-6 ..... EXTRA SPACE STORAGE LP SR UNSCRD NOTES .... ..2.BFE ..|.. ....3,664,159 |... ..3,675,000 |....coeennnns 3,778,726 |vvvvveennnnnn 3,665,500 |ovvvvveninniniins fooviieeennn 107 | s s 5.400 |...... 5.440 ... 11/15/2024 ... |....02/01/2034 ...|.
46188B-AH-5 . INVITATION HOMES OP SR UNSCRD NOTES .. .. 2.B FE .. .3,979,080 4,000,000 |. ..4,083,976 |. .4.950 ..5.036 ....08/12/2025 .. .01/15/2033 ..
74340X-CH-2 . PROLOGIS LP SR UNSCRD NOTES . .. 1.F FE .. 1,978,616 2,075,000 |. ..2,133,399 | .5.125 ..5.733 ... 11/15/2023 .. .01/15/2034 ..
74340X-CJ-8 . PROLOGIS LP SR UNSCRD NOTES . .. 1.F FE .. .3,524,850 3,500,000 |. ..3,569,971 |. .5.000 .. 4.904 ....08/01/2024 . .03/15/2034 ..
74340X-CR-0 ..... PROLOGIS LP SR UNSCRD NOTES .... .. 1.FFE ..|.. ... 4,871,712 ... 4,925,000 |.............. 5,086,608 |[.....eevennnnn 4,874,462 |ooviiiiiiiiiiiiins oo 2750 | e | 5.250 |...... 5.391 ... 135,027 |....05/05/2025 ...|....05/15/2035 ...|.
85571B-BB-0 ..... STARWOOD PROPERTY TRUST SR UNSCRD NOTES 144A ..3.CFE ..|.. ....4,019,084 |... 4,000,000 |......ceeennnn 4,221,274 [ 4,012,348 [ e (3,982) [ e e 7.250 |...... 7.124 ...03/14/2024 ...|....04/01/2029 ...|.
95041A-AG-3 ..... WELLTOWER OP LLC SR UNSCRD NOTES .. 1.GFE ..|.. ....3,044,510 |... 3,950,000 |.......eeeeeee 4,039,141 |.... . .. . . R 5.125 |...... 5.143 ....07/08/2025 ...|....07/01/2035 ...|. .
962166-CA-0 ..... WEYERHAEUSER CO SR UNSCRD NOTES ........cccevnrirrivnnsfomannneennnnnins L2BFE | 1,276,970 ..o 1,450,000 |...evvvvenees 1,327,322 |.ooeeee 1,308,760 [...ccoceeeeeeeeees Joveeeennn 16,977 [ e o, 3.375 |...... 5.006 ...12/18/2023 ...]....03/09/2033 ... |............ 1,474,444
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 51,919,304 52,725,000 53,282,121 51,999,757 54,641 XXX XXX XXX 793,206 2,129,320 XXX XXX 54,068,804
126524-AG-2 ..... CPC/CIRTEC HOLDINGS INC TERM .....oovvvviiiiiiiiiiiiiins foeeeeees s L3BPL L 982,348 |...oovviiiiinnns 984,810 |...oeeeeeen 961,421 061,421 [, (21,352) |oeeeeeeeeens (ST R R N 8.873 |...... 9.249 [MON ..... [oeeeerervrnnnnnnns P 90,824 |....07/12/2024 ...|....01/30/2029 ... |.........e.... 992,287
55067#-AG-5 ..... LUX CREDIT CONSULTANTS LLC DELAYED DRAW ... ..3.BPL ..|. ... 84,126 |... ....84,126 |... ..(53,890) |.... ... 11.226 |..... 11.559 | MJSD ... ... 12/31/2025 ...|....04/29/2028 ...|.
55067#-AF-7 ..... LUX CREDIT CONSULTANTS LLC TERM .......... s ..[.. 3.BPL ..|. ... 731,429 ... ...761,129 |... .(475,834) |.... ... 11.252 |..... 12.966 | MJSD ... ... 12/31/2025 ... |....04/29/2028 ...|.
0209999999. Subtotal - issuer credit obligations - bank loans - acquired
(unaffiliated 1,797,903 1,830,065 1,255,640 1,255,640 (551,076) 6,341 XXX XXX XXX 1,845,356
02377L-AA-2 ..... AVMER AIRLINE 19-1AA PTT PTT SER 2019-1AA .. 1.FFE ..|.. ... 161,951 ... LA57,494 o [ B9 e e [ 3.150 ....03/27/2023 ...|....02/15/2032 ... |. ... 95,441
45082D-AA-5 ... IBERIA LINEAS AEREAS DE ESPANA PTT SER 2022-1 .....|... .. 1.FPL ..|.. ...216,840 |... . . ..216,840 |.. . R 4.790 . . ....04/05/2022 ...|....01/15/2036 ...|....ccoiiiiennnn 5,999
17162L-AB-7 ..... PLA ADMINISTRADORA INDUS SR UNSCRD NOTES 144A ......[................ L2.CFE .|, 1,750,000 J...oeveeeeeees 1,750,000 |..evvvveeenes 1,750,271 |.....eeeneeeee 1,750,000 [.oooeeeeieeeiiiees Jevvveeieiiiiiiieee fovviiiiiiiiiiiiies e foun, 4.962 |...... 4.962 [JJ oovees Lo, 39,317 |ovvvvvrnnnnnnns 86,835 |....07/15/2019 ...|....07/18/2029 ...|........... 1,793,418
0269999999. Subtotal - issuer credit obligations - other issuer credit
obligations (unaffiliated) 2,118,791 2,142,232 2,131,943 2,124,334 69 XXX XXX XXX 43,597 97,222 XXX XXX 1,894,858
0489999999. Total - issuer credit obligations (unaffiliated) 893,673,241 897,106,287 902,261,040 892,321,586 (600,227) 221,359 XXX XXX XXX 13,017,742 36,655,821 XXX XXX 909,603,538
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 893,673,241 897,106,287 902,261,040 892,321,586 (600,227) 221,359 XXX XXX XXX 13,017,742 36,655,821 XXX XXX 909,603,538

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1A ... 010,332,395 1B .S . 1C..$ .. ....2,985,639 1D ..$. ...19,785,504 1E..$.... ...24,632,055 1F..$ ... .. 77,917,139 1G..$........... 118,218,698
1B 2A ... 210,380,517 2B ..$ .. . 256,891,362 2C..$ .. .. 84,714,257

1C 3A ... ..28,438,671 3B ..$ .. ...30,362,153 3C..$ .. 23,199,717

1D 4A .4,463,479 4B ..$ .. . 4C.$.. .

1E 5A 5B..5.. 5C..$ ..
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38374K-311-1 ... GINNIE MAE CMO SER 2005-28 AB ........ceeevvvvvvnnvrnnns fooneeeneieennees e LA e 293,125 [oiiiiinnnns 250,000 ..c0vunnnns 264,025].......0eeene 273,410 |oeeeiiiiiiiiens oot £ T PO EURRU RN 5.500 |...... 2.614 [MON ... |oeeveiieiiinnns 1,146 [ ....09/04/2014 ...|[....04/20/2035 ...|.............. 635 [...eevnnnnne
36179N-LC-0 ..... GINNIE MAE POOL # MA1223 ... oeoveeiiiiiiiiiinneeennnnns foeniiiin e b LA e 135,387 [ 126,473 117,169 e 133,967 [-ooiieiiiiiiiiiie i (222) |+ eevnemmnnnnennnn fonneeeeeenninnes foeees 3.000 |...... 1.961 [MON L.ooe Joveeiiieiniinnnns 316 |oveeiiieeeennnns 3,794 |....03/27/2020 ...|[....08/20/2043 ...|........... 2,066 [............

1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed

(g

securities - guaranteed (exempt from RBC) 428,462 376,473 381,194 (144) XXX XXX XXX 1,462 3,794 XXX XXX
20755D-AA-4 ... FANNIE MAE - CAS CMO SER 2022-R08 1M1 144A .. 1.4 .. .. 285,905 |... .281,854]... ...286,885]... R U772 1 FOPP R 6.424 |...... 6.056 ...08/18/2022 ...|....07/25/2042 ...|...
313938-X3-4 ..... FANNIE MAE CMO SER 2003-W6 PT2 1.A .. U7 D PO A R 8.940 |...... 6.708 ... 12/28/2023 ...|....09/25/2042 ...|...
31390J-3M-1 ... FANNIE MAE POOL # 648004 .. TA e 483 | 829 | BB B30 [ [ e [ [ 6.500 |...... 6.328 ...05/03/2002 ... |....06/01/2032 ...]|...
31403U-HG-9 ..... FANNIE MAE POOL # 758131 .. TA 3,839 | 3B 3938 L 3UBT9 L e (D) o [ [ 5.500 |...... 5.372 ....11/13/2003 ...|....12/01/2033 ...|...
313818-CP-5 ..... FANNIE MAE POOL # AR9977 .. TA o 93,897 | 94785 | 85,190 | 94,083 [ e 18 e [ [ 2.500 |...... 2.618 ...03/29/2016 ... |....02/01/2043 ...|...
3138IN-BL-2 ..... FANNIE MAE POOL # AT0942 .. TA e 487,271 | 469,008 | 432,886 482,271 [ e (190) [ [ [ 3.000 |...... 2.404 ....04/11/2013 ...|....04/01/2043 ...|...
3138WP-AD-6 ..... FANNIE MAE POOL # AT1803 .. TA o 43,478 | 40,308 | 38587 82,972 [ s (B) e e [ 3.500 |...... 2.321 ....03/27/2020 ...|....04/01/2043 ...|...
3138XD-PU-8 ..... FANNIE MAE POOL # AV2234 1.A ..4.000 |......3.266 ....03/03/2014 . .01/01/2044 .
3138XG-HE-6 ... FANNIE MAE POOL # AV4728 1.A ..4.000 |......3.240 ....03/03/2014 . 1170172043 .
3138XM-NY-2 ... FANNIE MAE POOL # AV9406 1.A . 17,894 ). ......4.000 [......2.774 ...03/27/2020 . .02/01/2044 ..
3140F4-2V-7 ..... FANNIE MAE POOL # BC8887 .. 1.4 .. e 5,577 | 2870 [ e (86) [ e [ 3.500 |...... 2.489 ....03/27/2020 ...|....05/01/2046 ...|...
3140FA-LO-3 ..... FANNIE MAE POOL # BD3034 .. 1.A .. 90,338 104,056 [ e (146) [ e [ 3.000 |...... 2.267 ....03/27/2020 ...|....07/01/2046 ...|...
3140FA-TB-8 ..... FANNIE MAE POOL # BD3245 .. ... 1A ... e 20,592 BT e e (BT) e e [ 3.500 |...... 2.358 [MON ..... .. 1,017 |....08/27/2020 ...|....08/01/2046 ...|...
3140FA-VK-5 ..... FANNIE MAE POOL # BD3317 .. 1A 15,427 AT e e (B0) [ e [ 3.500 |...... 2.414 [MON ..... ....03/27/2020 ...|....10/01/2046 ...|...
3140FM-L4-6 ..... FANNIE MAE POOL # BE2146 .. 1.4 .. . ... 39,459]... . e e | 3.000 |...... 2.200 | MON ..... 1,201 |....08/27/2020 ...|....12/01/2046 ...|...
3140QU-VB-9 ..... FANNIE MAE POOL # CB8709 .. 1.A .. . 8 701 725/... 8 968,155 |..cvvveeenns 8 693 567 |.... JUUURR R R 6.000 |...... 5.944 [MON ..... ... 478,595 |....01/13/2025 ...|....06/01/2064 ...|...
314000-AX-3 ..... FANNIE MAE POOL # FA0021 .. 1.4 .. ....8,492,736 ... 8,406,049]... ... 8,698,532|.............. 8,492,317 |.... e e | 6.000 |...... 5.459 [MON ..... ....504,363 |....12/27/2024 ...|....11/01/2054 ...|...
3140XN-2L-1 ... FANNIE MAE POOL # FS7046 .. 1.A .. ....3,700,355 |... .. 3,605,705]... L 3,773,438 ). 3,696,921 |.... JUUURR R R 6.500 |...... 5.320 [MON ..... . 234,371 |....02/29/2024 ...|....02/01/2054 ...|...
31418E-T5-9 ..... FANNIE MAE POOL # MA5071 1.A .2,026,825 2,072,815 2,077,236 | ..2,027,879 | ..5.000 |......5.428 ....06/29/2023 . .07/01/2053 .
31418F-NH-6 ..... FANNIE MAE POOL # MA5791 .. 1.A .1,033,481 1,959,971 1,956,764 . ..1,033,738 | ..5.000 [......5.269 ....08/20/2025 . .08/01/2055 .
35564K-11S-4 ..... FREDDIE MAC - STACR CMO 2022-DNA4 MA 144A 1.A . 446,439 .. 446,439 |. ..6.074 |......6.134 ...05/09/2022 . .05/25/2042 ..
31292L-1IG-6 ..... FREDDIE MAC POOL # C04247 . 1.A . 143,999 147,132 ). ..3.000 |......2.605 ....03/19/2013 . 11/01/2042
31320E-0A-3 ..... FREDDIE MAC POOL # Q41348 . 1.A ......3.000 [......2.202 ....03/27/2020 . .07/01/2046
31320J-BY-6 ..... FREDDIE MAC POOL # Q44554 . TA e 47,994 | 48B3 | ML TA AT BT0 [ e (BT) e [ [ 3.000 |...... 2.250 ....03/27/2020 ...|....11/01/2046 ...|...
313200-PG-2 ..... FREDDIE MAC POOL # SD8523 .... TA ol BT7,126 o 576,788 | B75,844 | BTT 22 [ e (B) e e [ 5.000 |...... 4.969 ....10/29/2025 ...|....04/01/2055 ...|...
3132L7-K7-3 ... FREDDIE MAC POOL # V82118 ... A 60,558 [ 57,82 [ 52,805 [ 80,144 | [ (TT) | e 3.000 |...... 2.281 ...03/27/2020 ...|....12/01/2045 ...}|...
3132L7-NV-7 ... FREDDIE MAC POOL # V82204 A e 34780 [ 32,978 80,160 [ 34,588 s e (46) | e 3.000 |...... 2.260 ...03/27/2020 ...|....02/01/2046 ...

1039999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 27,954,669 27,768,655 28,411,265 27,933,530 (3,040) XXX XXX XXX 130,059 1,291,223 XXX XXX 271,638 | XXX
FREDDIE MAC MILITARY HOUSING B CMBS 2015-R1 A3 ‘ ‘
35563C-AS-7 ... T4A Lo eens [eeeeeees ceeeeenafu TBYE fiiiiiinnnns 2,438,543 |....ounnnnns 2,386,615]............. 2,235,815......uuennee 2,429,874 [..ccooiiiiiiiiiies e, (1,242) oo Lo o 3.956 |...... 3.827 [MON vovve fooeeeieeiiiinnnn 1311 [ 106,460 |....11/16/2018 ...|....11/25/2052 ... |.......... 13,589 [......ee...

1049999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency commercial mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 2,438,543 2,386,615 2,235,815 2,429,874 (1,242) XXX XXX XXX 1,311 106,460 XXX XXX

03465J-AA-8 ..... ANGEL OAK MORTGAGE TRUST CMO SER 2021-6 A1 144A ...|... L. 1AL ....3,287,720 |... ... 3,862,936 ... ....3,246,195(.............. 3,204,852 [..oveiiiiiiiiens e 1131 i e [ 104588 4.162 | MON ..... ....08/27/2025 ...|....09/25/2066 ...|...
03464J-AC-5 ..... ANGEL OAK MORTGAGE TRUST CMO SER 2021-7 A3 144A ...|... 1 AFE .. ....1,626,204 |... .. 1,889,323(... .. 1,654,263(.............. 1,638,017 [oooeeeeiiiiies e 90841 [ e [0l 2,387 5.445 [MON ..... ...11/13/2024 ... |....10/25/2066 ...|...
BRAVO RESIDENTIAL FUNDING TRUS CMO SER 2024-NQMS
105925-AA-9 ... AT AR e | A e 1,675,581 |............ 1,571,774]............. 1,585,449.............. 1,575,001 [ooeeeeeiieeeees oo (409) [ s [.....5.808 ...l 5.692 [MON ..... [ocoeeennnnes 7,601 oo 91,210 |....11/21/2024 ...|....06/25/2064 ...|.......... 21,476 |............
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BRAVO RESIDENTIAL FUNDING TRUS CMO SER 2025-NQM7
10570T-AP-0 ..... MR e e e LA e 2,341,717 | 2,321,764 |............. 2,341,964 |.......en..... 2,340,606 |.......ccevvniieee foeeeennnnn (1,1 [ o foeees 5.459 |...... 5.036 [MON ..... ...09/02/2025 ... |....07/25/2065 ...
19688V-AA-8 ..... COLT FUNDING LLC CMO SER 2024-3 A1 144A ... .. 1.AFE ..|. ....4,498,324 |... 4,447,540 ... ... 4,507,8%.............. 4,492,253 |.... PR T 7(0) N PO RO 6.393 [...... 5.886 [MON ..... ....11/20/2024 ... |....06/25/2069 ... |...
196920-AA-0 ..... COLT FUNDING LLC CMO SER 2025-1 A1A 144A . .. 1.AFE ..|. ....2,545,220 |... .2,520,133 ... ...2,549,669.............. 2,544,818 |.ooeeeiiiiiieeee eeennneee e (03) [ e [ 5.699 [...... 5.348 | MON ..... ...11/13/2025 ... |....01/25/2070 ...|...
CREDIT SUISSE MORTGAGE TRUST CMO SER 2021-AFC1 A3
12657L-AC-8 ..... 144A . 245,987 |... ...301,9401... 249,733]... 248,205 |oeeeeeeeeeniiees foeeeeenen 1,790 | e e 1.169 |...... 4.829 | MON ..... ....11/13/2024 ...|....03/25/2056 ... |...
367919-AF-4 ..... GCAT CMO SER 2024-INV4 A6 144A ... L TA L ... 1,437,948 |... 1,447,312]... ... 1,454,664/... 1,438,335 [ e 307 [ i e 5.500 |...... 5.725 | MON ..... ....11/19/2024 ...|[....12/25/2054 ...[.......... 30,451 |..
46658T-AB-0 ..... JP MORGAN MORTGAGE TRUST CMO SER 2024-12 A3 144A ..[................ e LA e 4,983,504 |............ 5,050,582|............ 5,077,401 |....enenneenee 4,984,536 |.eeveneiieiininn foeeeee 492 | e e 5.500 |...... 6.213 [MON ..... ... 12/17/2024 ... |....06/25/2055 ... |......... 128,471 |..oeeeeeeees
JP MORGAN MORTGAGE TRUST CMO SER 2024-VIS1 A1 144A
465970-AA-9 ... [ eeiei e [ L TAFE et 3,307,617 |eeeeennnnnns 3,284,523 ............ 3,314,741 |t 3,305,946 |eeveuniiiieeininn fereeeeees (1,359) |oeeeeeeeeeennes foeeeeeiis e 5.990 |...... 5.804 [MON ..... ...12/13/2024 ...|....07/25/2064 ...|.......... 54,531 [.ooeeennnnns
JP MORGAN MORTGAGE TRUST CMO SER 2025-DSC1 A1 144A
46593T-AA-0 ...oo [ eeriinii i JY IO 1,412,699 |............ 1,407,860 |............ 1,426,289 ...ceenneeenee 1,412,546 [.oooeeeiiiiiieeen o (LS 1 O IEUURTTRRTURRR 5.577 |...... 5.519 | MON ..... ...07/17/2025 ...|....09/25/2065 ... |.......... 11,226 |...eeeeeeee
55287R-AC-2 ... MFRA TRUST CMO SER 2025-NQM4 A1 144A ................. O O 2,940,945 |............ 2,933,611 )cceveennnns 2,941,766 ... 2,940,752 [ Joeeeeeeeeees [EC2) N PO RN RN 5.229 |...... 5.133 | MON ..... ...11/14/2025 ... |....08/25/2070 ...|.......... 21,354 |..oooinennns
MORGAN STANLEY RESIDENTIAL MOR CMO SER 2024-NQM1
61775U0-AA-6 ..... MR s [ U Y N 5,173,369 |............ 5,173,374 ).cccuvennnn. 5,214,864 ].............. LT VTR 1o U EORRRUUUR AR RN RN 6.152 |...... 5.900 [MON ..... ...03/01/2024 ... |....12/25/2068 ...|...... 3,123,600 |............
MORGAN STANLEY RESIDENTIAL MOR CMO SER 2025-DSC3
61779J-AB-5 ..... AA 144A 1A .. ..002,949,450 |... .2,947,5391... 2,947 130 [ 2,949,361 |ovvvveviiiiinins [ s (89) | e 4.912 |...... 4.904 | MON ..... ...09/11/2025 ... |....00/25/2070 ...|...
ONSLOW BAY FI
673911-AC-7 ..... T4A e [ e e LA e 1,128,040 |.coveennnnn. 1,128,042(............ 1,138,036 (.......cceeen 1,128,040 |ovvvveniiiiininns oo s [ e 5.610 |...... 5.461 [MON ..... ...11/20/2024 ... |....11/25/2064 ... |.......... 21,379 e
67118T-AA-2 ..... 1.A ... ....3,359,968 |... ... 3,360,028(... .. 3,389,898 (... 3,359,968 |.... I R RN 6.067 |...... 5.911 .... 203,853 |....03/05/2024 ...|....01/25/2064 ...|...
693984-AA-4 ..... PRKCM TRUST CMO SER 2023-AFC3 A1 144A 1.4 ... ....1,970,969 |... .. 1,951,908(... ... 1,962,838 ....cccennn 1,968,535 |.... e (2,8318) [ e feees 6.584 |...... 5.939 .... 128,514 |....10/30/2024 ...|....09/25/2058 ...|...
69380W-AA-2 ..... PRKCM TRUST CMO SER 2024-AFC1 A1 144A 1A ... ....3,440,940 |... 3,408,981 ... .. 3,436,696 ... PR V() PRSP R 6.333 [...... 5.412 161,918 |....03/11/2025 ...|[....03/25/2059 ... [...
92539T-AA-1 ... VERUS SECURITIZATION TRUST CMO SER 2023-4 A1 144A 1.4 ... 454,935 .. 455,130 [ 883,518 | [ e e s 5.811 |...... 5.851 .. 26,436 |....03/08/2024 ...|....05/25/2068 ...[...
VERUS SECURITIZATION TRUST CMO SER 2023-INV2 A2
92540B-AB-5 ..... [144A . . 1.8 .1,481,204 1,463,878 1,472,939 .. 1,477,694 |. ..6.928 |......6.092 101,417 |....11/20/2024 . .08/25/2068 .
92540E-AA-1 ..... [VERUS SECUHITIZATION TRUST CMO SER 2024-1 A1 144A 1.A 3,666,098 3,674,674 .3,693,305]. .. 3,666,098 |. ..5.712 |......5.705 . 209,897 |....03/08/2024 . .01/25/2069 ..
92540H-AA-4 ..... [VERUS SECURITIZATION TRUST CMO SER 2024-5 A1 144A 1.A .5,982,526 .5,939,957 6,013,969 (. ..5,973,543 |. ......6.192 |......5.645 . 367,802 |....08/07/2024 . .06/25/2069 ..
92540H-AB-2 ... VERUS SECURITIZATION TRUST CMO SER 2024-5 A2 144A 1A ... 437,066 ... ... 437,066 |... 442,184 1... LR 11 R N A R NN 6.446 |...... 6.288 .. 28,173 |....06/10/2024 ...|....06/25/2069 ... [...
VERUS SECURITIZATION TRUST CMO SER 2024-INV2 A1
92540N-AA-1 ... Y RSSO U Y N 5,956,019 |............ 5,956,130 |...ceuunnnns 5,981,562 ]......0uuunnne 5,956,019 [oooiiiiiiiiiiiins Joovvriiiiiiiiiiis feeeiiiiiiiiis e e 5.3%2 [...... 5.254 IMON ..o forriiiiiinnnnns 26,465 |.oieeinnnnn 317,581 |....08/14/2024 ...|....08/26/2069 ...
92540Y-AA-7 ..... VERUS SECURITIZATION TRUST CMO SER 2025-6 A1 144A |................ LA e 1,887,948 |....oeeneeet 1,887,963(............ 1,904,596 |- 1,887,963 |oevveeeeeevinins foeeeeeenis | VA PP FRUPTRRRPURRR 5.417 |...... 5.548 | MON ..... ...07/08/2025 ...|....07/25/2070 ...
VERUS SECURITIZATION TRUST CMO SER 2025-8 A1A 144A
924930-AA-8 ..... .. .. e 1AL ....5,246,171 |... .5,243,029 ... .. 5,240,869.......c.....t 5,245,783 |.oevveeiieeiiins foreeeeeen(388) | [ s 4.869 |...... 4.826 [MON ..... ...09/05/2025 ... |....09/25/2070 ...|...
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 73,336,837 74,066,802 73,644,044 73,327,590 (8,389) XXX XXX , 155,050 XXX XXX
06540J-BG-6 ..... BANK CMBS SER 2020-BN26 A4 1.A .5,344, 141 5,000,000 4,594,080 |. ..5,151,047 |. (36,623) ..2.408 |......1.619 . 120,150 |....07/10/2020 . 03/15/2063
06541J-AY-7 ..... BANK CMBS SER 2021-BN34 B . 1.C 1,871,328 2,000,000 1,637,852 . ..1,918,241 |. . 12,993 ..2.754 |......3.584 .. 55,080 |....03/14/2022 . 06/15/2063
06541L-BU-9 ..... BANK CMBS SER 2022-BNK40 B 1.A .1,487,294 1,500,000 1,330,848 . .. 1,490,915 |. 1,003 ..3.390 |......3.500 .. 51,572 |....02/25/2022 . 03/15/2064
065410-AZ-8 ..... BANK CMBS SER 2022-BNK43 A5 . 1.A 1,930,000 2,000,000 1,969,482 |. .. 1,947,319 |. 6,300 ... 4.399 |......4.801 .. 87,980 |....02/14/2023 . .08/15/2055
06540G-AV-0 ..... BANK CMBS SER 2024-BNK47 A5 ... L. 1AL .. 1,004,210 |... ...975,000... ...1,036,610... 1,000,251 |oeeeeeeeeeennnns foeeeeeeea (2,850) | oo e 5.716 |...... 5.346 .. 55,731 |....06/11/2024 ...|....06/15/2057 ...
05494F-BT-4 ..... BANK CMBS SER 2025-BNK49 A5 ... LA 1,029,976 |... 1,000,000]... .. 1,068,750 [...ciieennnnn 1,028,000 |ovvvvvenniiiiinnn fooeneeeeee (1,976) oo e foens 5.623 |...... 5.257 .. 42,172 |....03/13/2025 ...|[....03/15/2058 ...[...
065923-AY-0 ..... BANKS CMBS 2024-5YR8 A3 1.4 ... . ...900,000 ... e 919,426 [ e (5541 [ e s 5.884 |...... 5.184 .. 52,956 |....07/26/2024 ...|....08/15/2057 ...[...
06644X-BG-0 ..... BANKS CMBS SER 2024-5YR12 A3 ... 1A ... ... 1,081,456 |... ... 1,050,000... ... 1,104,506 ... . (Y R RN 5.902 |...... 5.215 .. 61,971 |....11/21/2024 ...|....12/15/2057 ... ..
06644X-BT-2 ..... BANKS CMBS SER 2024-5YR12 B ... L TA L 2,214,442 | ... 2,150,000 ... . 2,236,085.....cccennnnn 2,201,311 [.... e Jeennenn (12,449) | JUVPR PO R 6.276 |...... 5.598 .. . . 136,718 |....11/21/2024 ...|....12/15/2057 ...|...... 2,150,000 |..
06211G-AU-0 ..... BANKS CMBS SER 2025-5YR17 B .......ccevvvnniiiiivnnnnniifonnnnnneinnnnis L LA e 1,029,976 |............ 1,000,000]............ 1,039,110 f......cce 1,028,805 [...ccoeeeeiiiiiees Joveeeenns (A7) [ e [ 5.9 |...... 5. 313 MON ..e fooiiiiiiins 4,993 | 9,987 |....09/26/2025 ...|....11/15/2058 ...|...... 1,000,000 |............
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06604C-AF-7 ..... BANKS CMBS SER 2025-5YR18 AS ........ccevvvenvrrviinnnns fooneeeneieeniies L TAFE s 2,574,978 |............ 2,500,000 ... 2,574,525(.............. RS TL N7 R KRN £:ici<) i P RO N 5.466 |...... 4.782 [MON ..... 388 i ....11/19/2025 ... |....12/15/2058 ...[...... 2,500,000 |....ccvvnnns
05493Y-AE-8 ..... BARCLAYS COMMERCIAL MORTGAGE CMBS 2024-C30 A5 ..... 1.A .. ....3,398,865 |... ... 3,300,000... e 3,477,639 3,389,386 [....oeeevvnniieee foeemnnnnn (8,531) [ e [ 5.582 |...... 5.172 [MON ..... .... 182,556 |....10/31/2024 ...|....11/15/2057 ...{...... 1,110,924 |..
05551V-BJ-1 ..... BARCLAYS COMMERCIAL MORTGAGE CMBS SER 2021-C10 A5 |... L TA L ....4,941,258 |... ... 5,961,740(... ....5,456,942(.............. 5,381,016 |..oevvvennviiiinnn foennnn 162,031 oo o o 249 |...... 6.387 [MON ..... .. .. .... 148,566 |....03/31/2023 ...|....07/15/2054 ...{......... 342,869 |..
05556Y-AG-7 ..... BARCLAYS COMMERCIAL MORTGAGE CMBS SER 2025-C39 B ..[................ 1D FE [t 2,574,998 |............ 2,500,000 ............. 2,583,825]...cceuunnnnns 2,574,861 ooeeeeeiiiiieneee eeemmeeee e (137) [ e [ 5.808 |...... 5.450 | MON ..... P (VU PR ....12/08/2025 ...|....12/15/2058 ...[...... 2,500,000 f...ccevnnnns
BARCLAYS COMMERCIAL MORTGAGE S CMBS SER 2024-5C31
07336Y-AC-9 ..... LA TP PUPPI RN e LA e 1,029,960 |.....unnn... 1,000,000|............ 1,043,010 (.....ccenennn 1,023,811 |oeeeeeieeeenies foeeeeeeea (5,957) | oo e 5.609 |...... 4.921 | MON ..... 674 e s ....12/04/2024 ...[....12/15/2057 ...[......... 503,716 |............
BARCLAYS COMMERCIAL MORTGAGE S CMBS SER 2025-C32
07337A-AD-8 ..... A e e e e LA e 1,029,972 ...t 1,000,000|............ 1,085,790 |.....ccennnnnn 1,027,694 [.ooeeeeieiiiieien e (2,278) [ e [ 5.720 |...... 5.357 | MON ..... LT s ....01/24/2025 ...[....02/15/2063 ...[......... 336,825 |..eeeunnnnns
BARCLAYS COMMERCIAL MORTGAGE S CMBS SER 2025-C35 B
07337D-AF=7 eeee [ eeeeeniei i [ e LA e 1,030,000 |............ 1,000,000|............ 1,047,630 |.....ccennnnn 1,028,934 [.ooeeeiiiiiiieee e (1,086) [ oo feeeens 6.124 |...... 5.766 ....07/10/2025 ...|[....07/15/2058 ...|...... 1,000,000 |............
081610-AJ-9 ..... BENCHVARK MORTGAGE TRUST CMBS SER 2022-B37 B ....... 1.A .. ... 937,075 [... ...1,000,000 [.....ccvvennn 989,188 |oevininn 952,170 [ v 5,140 [ v e 5.746 |...... 6.671 ....10/26/2022 ...|[....11/15/2055 ...[.......... 11,056 |..
081927-AF-2 ..... BENCHVARK MORTGAGE TRUST CMBS SER 2024-V6 B ........ 1.C .. ....3,089,999 |... ... 3,000,000... . eeeeeeeeeennnes foreeeeenn (18,264) |eeiiiiiiiiis oo e 6.785 |...... 6.099 ...03/14/2024 ...|....03/15/2029 ...|.......... 59,767 |..
05593H-AJ-3 ..... BMO MORTGAGE TRUST CMBS 2024-C8 B 1A .. ....1,338,999 [... ... 1,300,000{... [T 1 333,194 v oo (B373) e e [ 6.141 |...... 5.783 ....03/14/2024 ...|....03/15/2057 ...[...... 1,300,000 |..
05592Y-AC-2 ... BMO MORTGAGE TRUST CMBS SER 2025-C13 A5 1.A .. ....2,574,984 |... ... 2,500,000... 2,579,725 2,573,759 |eeeeaeieeeninns foreeeeees (1,225) | oo e 5.353 |...... 4.991 ....09/26/2025 ...|[....10/15/2058 ...|......... 632,726 |..
05592Y-AH-1 ..... BMO MORTGAGE TRUST CMBS SER 2025-C13 B ... ....1,029,993 |... ...1,000,000... 1,087,790 [ 1,029,526 [.ooovvvvvveiniiinn Jovvvnneeen (467) e i [ 6.038 |...... 5.680 ....09/26/2025 ...|....10/15/2058 ...[...... 1,000,000 |..
05619T-AA-6 ..... BX TRUST CMBS SER 2025-ARIA A 144A .. 1,500,000 |... ..1,500,000... ..1,510,860(.....cccvennn 1,500,000 |eeveenereeemnnns foreeeeems s e e 5.081 |...... 5.045 ...12/09/2025 ... |....12/13/2042 ...|...... 1,500,000 |..
CANTOR COMMERCIAL REAL ESTATE CMBS SER 2019-CF2 AS
12528Y-Ad-2 oooe | eerriiie e [ e e LA e 4,679,254 |............ 5,170,000]............ 4,796,897 |..euunnennee 4,889,362 |..coveeeerniiiiene oeeennnn 85,484 [ e [ 3.116 |...... 4.708 ...08/09/2022 ... |....11/15/2052 ...|...... 5,183,426 |............
CITIGROUP COMMERCIAL MORTGAGE CMBS SER 2020-GC46
17328R-BB—4 ..... A e e e e LA e 542,734 | 500,000 [....ceeemennnnn 445,984 .....oeeee 519,136 |oveueeeeeemnnninns foeeeeennn (4,549) | o e 2.918 |...... 1.931 ...07/29/2020 ... |....02/15/2053 ...|......... 500,000 |............
GS MORTGAGE SECURITIES TRUST CMBS SER 2020-GC47 AS
86258R-BE-2 ..... [.eeeriiiiiiiii e [ e LA e 413,686 |.......eennn... 500,000 [....ceeemennnnn 455,196 |.ceeveeneeeeeee 442,355 | e 11880 [ e [ 2.731 |...... 5.852 ...05/31/2023 ... |....05/12/2053 ...|......... 250,854 |............
KSL COMMERCIAL MORTGAGE TRUST CMBS SER 2024-HT2 B
500937-AC-1 ..... 144A 1.A 1,888,536 . 1,893,270 1,890,869 |. .. 1,891,452 |. ..5.792 |......6.060 ....11/27/2024 . ..12/15/2039 .. 1,960,405
55616A-AA-5 ..... MADISON AVENUE TRUST CMBS SER 2025-11MD A 144A 1.A 1,500,000 1,500,000 1,507,605 . ..1,500,000 |. L4754 )L 4759 ....09/12/2025 . .10/15/2042 .. ... 28,198
61778G-AE-6 ..... MORGAN STANLEY BAML TRUST CMBS SER 2025-5C1 A3 ....|... 1.4 ... ....2,059,949 |... ...2,000,000... ... 2,091,660 (......cceennnn 2,050,708 |oeeeeeenneeeeeennn e (9,241) [ o s 5.635 |...... 4.946 ...03/11/2025 ...|....03/15/2030 ...|...... 1,007,474 |..
61767Y-BD-1 ..... MORGAN STANLEY CAPITAL | TRUST CMBS SER 2018-H3 B 1.0 ... ....1,748,594 |... ...2,000,000... Lo 1,024,218 . 1,875,908 |eevvenviiviinnnns fooreenn 43,218 | e e 4.620 |...... 7.420 ....10/21/2022 ...|....07/15/2051 ...|...... 2,000,000 |[..
55361A-AU-8 ..... MSWF COMMERCIAL MORTGAGE TRUST CMBS SER 2023-2 A5 1.4 ... ....6,409,453 |... ..6,000,000... .. 6,480,480 .......c...... 6,350,456 |....oceevvnniineee oeennnenn (57,558) [oeeiiiiiiiiiiiees Joeeeeiiieeeeeene s 6.014 |...... 4.798 . 12/1772024 ... |....12/15/2056 ... |......... 685,787 |..
NEW YORK COMMERCIAL MORT TRUST CMBS SER 2025-299P
62957F-AA-7 ..... AABA Lo [ e LA e 5,271,875 |.oeeeeennnnn 5,000,000]............ 5,262,600 |........c..... 5,264,626 |.....cevvvnnineeee Joeennneenn (7,249) [ e s 5.664 |...... 4.973 IMON ... foeeeeiiininnns 23,599 |eeiiiieens 71,582 |....09/09/2025 ...]|....02/10/2035 ... |...... 5,023,599 |....cevnnnnn
SFAVE COMMERCIAL MORTGAGE SECU CMBS SER 2015-5AVE
78413\-AE-8 ..... A2B 44A e e e LA e 5,199,360 |............ 7,500,000............. 6,573,555 . cceveninnns 5,534,624 |ooovniiiiiinis e 140,893 oeeeieiieiiiiiieee Joeeeereieeeeeenn s 4.144 |...... 8415 [MON ..ot e 25,900 [oveueeeeennnn 310,800 |....06/20/2023 ... |....01/05/2043 ...|...... 7,525,900 |eevennnnnns
WELLS FARGO COMMERCIAL MORTGAG CMBS SER 2022-C62
95003\1-BS-6 ..... Mo [ e LA e 5,929,219 |..ceuennnnnn 6,500,000]............ 6,277,275 e 6,121,658 |.eeevennieieeeennn feeeeeeees 78,433 |eveeeeeeeeenees foeeeeees e 4.000 |...... 5.753 IMON ... foeeeeeeiiinnnns 21,665 [..eeeeeeennnn 260,000 |....09/22/2022 ... |....04/15/2055 ...|...... 1,096,857 |...ccevnnnnn
WELLS FARGO COMMERCIAL MORTGAG CMBS SER 2024-C63
94990F-AB-7 ..... AT PP UPPTY PP A e 6,179,747 |...ccoe...n 6,000,000............. 6,222,540|..cccuuunnnnns 6,147,278 |.oeeveeiieiieennn onnnnnnns (24,458) | oevvvnnenenennnn foreneeeeeiniiines foeees 5.649 |...... 5.148 [MON ... oeeeveiieeees 28,245 |..oovinnnnnnns 338,940 |....08/16/2024 ...|....08/15/2057 ...{...... 6,000,000 |............
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 86,793,302 89,700,010 88,747,557 87,794,811 318,035 XXX XXX XXX 351,291 3,355,575 XXX XXX 58,891,001 XXX
653947-AN-1 ... 1988 CLO LTD CLO SER 2023-2A BR 144A .....ccovveeeeee [orvvinnn vevnnnns .. 1.CFE ..[...eeerrntt.. 7,300,000 |oeeeeennnnns 7,300,000]............ 7,292,700 |.....unnneenee 7,300,000 |oeeeememnnereernnn foreeeeeeemmnieeee foreeermnineeeeen o o 5.505 |...... 5.503 | JAJO ... [oeeeeiiininnnns 87,063 [...ccvvnnnnnns 245,299 |....03/12/2025 ...|....04/15/2038 ...|......... 395,926 |............
00118X-AW-6 ..... AGL CLO LTD. CLO SER 2022-22A BR 144A .. 1.B FE ..|. ... 775,000 ... L 775,000 |oeeeeniiiiiiiiees oo s e 5.534 |...... 5.498 | JALO ... .. 42,338 |....11/08/2024 ...[....01/20/2037 ...[.......... 22,642 |..
00165V-AA-0 ..... ALP CFO LP CLO SER 2024-1A A 144A .. 1.G FE ..|.. 1,500,000 ............ 1,517,061 [...eeeeeeennnn 1,500,000 [oeveeeenneieirnnn Jonreeeemmniinees foeeeemmminneeeenn Joeeeeeeeeiines foeeees 7.31 |...... 7.431 [JAJO ... . 107,494 |....10/18/2024 ...|....10/15/2036 ...[.......... 46,812 |..
03769H-AC-1 ..... APIDOS CLO CLO SER 2021-37A B 144A .. 1.CFE ..|. ...500,000... . P R R RN RN 5.719 |...... 5.525 ....01/06/2022 ...[....10/22/2034 ...|.......... 85,542 |..
04017N-BC-5 ..... ARES CLO LTD CLO SER 2020-57A BR2 144A . .. 1.CFE .. 1,000,000 1,000,000 1,000,800 |. ..1,000,000 |. ......5.372 |......5.408 ....11/14/2025 . .10/25/2038 .. .26,978
067932-AU-7 ..... BABSON CLO LTD CLO SER 2023-3A BR 144A .... .. 1.CFE ..|. ..1,000,000 |... ..1,000,000... ..1,001,500 [....ccvvnnnnn 1,000,000 [o.eniivvievnnnine Joevvmninieniiins foeeniiiiiiiiins oo foeens 5.590 |[...... 5.589 ...09/10/2025 ... |....10/15/2038 ...|.......... 18,016 |..

BENEFIT STREET PARTNERS CLO LT CLO SER 2015~
081820-A0-7 ..... 4R oo e L A1CFE s 1,500,000 J............ 1,500,000{............ 1,500,300]...vveeeee 1,500,000 fooveeeiiiiiiiiens Jovviiiiiiiiiiiin foviiiiiiiiis i fonn 5.434 |...... 5.470 JJADD v Jooiniieeannnns 16,530 fo.oovieennnnns 51,930 |....03/07/2025 ...|....04/20/2038 ...|.......... 81,114 |
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SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year
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BENEFIT STREET PARTNERS CLO LT CLO SER 2025-46A A
08186H-AA-9 ..... TABA e eeeen [ e L TAFE et 1,000,000 |............ 1,000,000|............ 1,000,000 ..ccevunnnnnn 1,000,000 ...oeeeeemenieeee Joeemmmieeeeemnns fereeeeeeemiiiieeee e e 4.862 |...... 4.888 [JAJO ..o e e ....12/18/2025 ...|....01/25/2039 ...
09077C-AU-6 ..... BIRCH GROVE CLO LTD CLO SER 2022-4A BR 144A ........ .. 1.B FE ..|. ... 2,000,000 |... ...2,000,000... 2,001,400 [...eunnnnnnnne PRV [V[VINV[0 O PR NPT R RN R 5.705 |...... 5.686 [JAJO .... . 125,391 |....06/05/2024 ...|[....07/15/2037 ...[...
096300-Al-1 ..... BLUEMOUNTAIN CLO LTD CLO SER 2020-30A BR2 144A ....[... .. 1.B FE ..|.. ... 1,000,000 |... ...1,000,000... T 1,000,000 [...oeveeeeenieeee foeemmnieeeeeenns fereeeeeeeeiiiieeee e e 5.505 |...... 5.541 | JAQO ... .. ....2,401 |....09/23/2025 ...|[....04/15/2035 ... [...
13877J-AC-5 ..... CANYON CAPITAL CLO LTD CLO SER 2022-1A B 144A ..... [ceereeenreiiis L1CFE s 3,500,000 |............ 3,500,000 ............ 3,496,850 |......0uunnnnn FC TRV (VI V[0 U PR R AR RN R 5.755 |...... 5.584 | JALO ... [.oeeeennnn... 43,639 |oiiiinnniiins 221,222 |....02/02/2022 ... |....04/15/2035 ...
CARLYLE GLOBAL MARKET STRATEGI CLO SER 2024-2A B
14318V-AC-3 ..... T4A e [ e L 1CFE s 1,750,000 |............ 1,750,000 |............ 1,751,750 [...ccvenenn 1,750,000 |ovvveenniiiinnnnns foovriiiiiis s e e 5.908 |...... 5.887 [JAJO ... oeeeeinnnnnnn 18,955 [ 114,779 |....03/08/2024 ... |....04/25/2037 ... |......... 138,793 [oirienne
14686N-AN-1 ... CARVAL CLO LTD CLO SER 2022-2A BR 144A . .. 1.C FE ..|.. ...1,000,000 |... ...1,000,000... ...1,001,700....ccernnnnnn 1,000,000 [...oveeeemnnieeee Joeemmmieeeeeenns fereeneeeieiiieeee e e 5.657 |...... 5.696 [JAJO .... .. 62,682 |....09/13/2024 ...|[....10/22/2037 ...[.......... 20,796 |..
12528J-A0-9 ..... CFIP CLO LTD CLO SER 2017-1A BR 144A .... .. 1.CFE ..|. 1,442,250 ... ... 1,500,000... o 1,498,950 ... 1,472,548 oo o 4047 i i e 6.046 |...... 6.472 [JAJO .... .100,097 |....08/30/2022 ...|....10/18/2034 ...[.........516,439 |..
12528J-AU-0 CFIP CLO LTD CLO SER 2017-1A DR 144A .... .. 2.CFE ..|. ....3,465,127 |... .. 3,500,000... .. 3,470,250 |.....ccenennnn 3,500,000 |-eeeeremmnereeennn Jormeeeeeemnnienes foreeerrniieeeenne o o 7.966 |...... 7.925 | JAQO ... .... 302,067 |....08/26/2021 ...|....10/18/2034 ...{......... 198,694 |..
22823K-AU-8 . CROWN CITY CLO CLO SER 2020-2A A2R 144A .. 1.CFE .. 2,000,000 2,000,000 1,998,400 . ..2,000,000 |. .5.754 |......5.711 [JAJO .. . 126,334 |....02/03/2022 . .04/20/2035 ..

03974@-AA-4 ..... | GIP TITANIUM FINCO PTY LTD SR SCRD NOTES . .. 2.BPL .. 342,282 . 342,282 322,025 |. ..342,282 |. ..2.800 |......2.810 | MJSD .. .9,584 |....11/16/2021 . .08/31/2036 ..
40638L-AL-3 ..... |HALSEYPOINT CLO LTD CLO SER 2023-7A A1R 144A .. T.AFE .. 3,000,000 3,000,000 3,011,100 ..3,000,000 [. ..5.334 [......5.369 | JAJO .. .. 53,947 |....06/06/2025 . .07/20/2038 .
449249-AU-5 ......| 1CG US CLO LTD CLO SER 2021-3A B1R 144A ... .. 1.B FE .. 2,500,000 2,500,000 2,497,500 ..2,500,000 |. ..5.634 |......5.609 | JAJO .. .128,666 |....12/05/2024 . .10/20/2034 ..
485862-AC-0 ..... [KATAYMA CLO LTD CLO SER 2024-2A B 144A .... .. 1.CFE .. 4,600,000 4,600,000 4,605,520 . ..4,600,000 |. ..6.034 |......6.079 | JAJO .. . 303,591 [....03/01/2024 . .04/20/2037 ..

...... 5.546 |......5.860 | JAJD ....

55821F-AC-1 ..... MADISON PARK FUNDING LTD CLO SER 2021-50A B 144A ..[... .. 1.C FE ..|.. ....3,924,000 ... ...4,000,000... ... 4,004,000 (.....cccnnnnnn 3,945,913 |.... .. 244,239 |....09/18/2023 ...|....04/19/2034 ...[...
559916-AA-9 ..... MAGNETITE CLO LTD CLO SER 2024-47A A 144A .......... .. 1.AFE ..|. ... 3,008,100 |... ...3,000,000... ... 3,006,600 (.............. B 0[0/C 01510 I PR RN () N AR RO R 5.188 |...... 5.163 [JAJO .... ....12/12/2025 ... |....01/25/2038 ...|...
56607K-AW-4 ..... MARBLE POINT CLO XIX LTD CLO SER 2020-3A BR2 144A .. 1.C FE ..|.. .. 1,200,000 |... ..1,200,000... .. 1,202,160 |....cccenennnn 1,200,000 |eeveemereeemnnns foreeeeemns s e e 5.688 |...... 5.521 | JAJO ... ...09/04/2025 ...|....10/19/2038 ...|...
MORGAN STANLEY EATON VANCE CLO CLO SER 2021-1A BR
61773K-AU-6 ..... 144A .. 1.C FE ..|.. ... 3,000,000 |... ... 3,000,000... ... 3,008,900 ...ccennnnnnn 3,000,000 |-eeeeremmereernnn formereeeemnnineee foreeernnnieeeeenne o o 5.701 |...... 5.715 [JAJO .... ....09/02/2025 ... |....10/23/2037 ...|...
67579C-AC-7 ..... OCTAGON 71 LTD CLO SER 2024-1A B 144A .. .. 1.CFE ..|. .. 3,400,000 |... .. 3,400,000... .. 3,402,720 (... 3,400,000 |.oevevrnnniiiiinnn foveerererriniinnns foervviniiiiiens e [ 5.934 |...... 5.913 | JALO .... ...02/22/2024 ... |....04/18/2037 ...|...
OCTAGON INVESTMENT PARTNERS 41 CLO SER 2019-2A
67592F-BE-8 ..... B1R2 144A .. 1.CFE ..|. ... 1,200,000 |... ... 1,200,000{... o 1,198,920 1,200,000 |oevvvenviiviinnnns foovviiiiiis s e e 5.605 |...... 5.643 | AL .... ....03/18/2025 ...|....10/15/2033 ... |...
70018C-AS-5 ..... PARK BLUE CLO LTD CLO SER 2022-2A BR 144A ... .. 1.B FE ..|.. ... 1,000,000 |... ...1,000,000... ...1,000,700....ccevrnnnnn 1,000,000 [...oeveeeeenieeee foeemmnieeeeeenns fereeeeeeeeiiiieeee e e 5.684 |...... 5.780 [JAJO .... ....07/12/2024 ...|....07/20/2037 ...|...
83616A-AG-4 ..... SOUND POINT CLO LTD CLO SER 2021-4A B1 144A . .. 1.CFE ..|. .. 3,000,000 |... .. 3,000,000... .. 2,997,900 [c..iiiinnnnns 3,000,000 |.ovvvvrnnirrrinnn Jovvererrrriniinnes v o [ 5.870 |...... 5.656 [JAJO .... ....11/10/2021 ...|....10/25/2034 ...|...
87168Y-AQ-3 ..... SYMPHONY CLO LTD CLO SER 2022-31A BR 144A ... .. 1.CFE .. 2,000,000 2,000,000 1,996,200 |. ..2,000,000 |. ..5.357 |......5.350 [JAJO .. ...02/07/2025 . 01/22/2038
89642T-AL-7 ..... TRINITAS CLO LTD CLO SER 2023-223A AIR 144A . .. T.AFE .. 1,500,000 1,500,000 1,506,000 |. ..1,500,000 |. ......5.194 |......5.227 | JAJO .. ....08/27/2025 . .10/20/2038
936919-A0-2 ... WARWICK CAPITAL CLO LTD CLO SER 2023-1A BR 144A . . 1.CFE ..|. ...775,000]... < 775,000 |eeeeieiiiiiiines oo e e s 5.602 |...... 5.639 | JAL ... ...09/17/2025 ... |....10/20/2038 ...|...
1099999999. Subtotal - asset-backed securities - flnanC|aI asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 65,182,009 65,342,282 65,336,460 65,269,043 12,214 XXX XXX XXX , ,850, XXX XXX 7,758,486 XXX
14855\-AA-4 ... CASTLELAKE SECURED AVIATION AS ABS SER 2023-1 ..... [ccceevenrnnns L TFPL et 308,828 |.....cevunnnnnn 316,875 |.ceeueenee 326,652|....cccuuunnnnns 310,077 [oeeeeeeieiiieieeee Joeenieeeees L R IR AU 6.500 |...... 7.073 [MON ...03/16/2023 ... |[....07/31/2036 ...|....ee....en 4,451 |t
GCM GROSVENOR CREDIT PROJ AVE SR SCRD NOTES CLASS A
36164S-AA-2 ..... 144A .. .. 1.G FE ..|.. .. 315,900 |... .315,900 ... e315,900 [+enniieeenne 315,900 [oeiiiiiiiiiiiiii s o e e 7.002 |...... 7.048 [JAJO ... ...09/24/2025 ... |....09/20/2037 ...|.......... 28,304 |..
GCM GRO!
36164S-AB-0 ..... 144A .. 2.CFE ..|. ... 118,463 |... . 118,463 ... e 118,463 e 118,463 [ [ e e [ 9.252 |...... 9.333 | JALO ... ....09/24/2025 ... |....09/20/2037 ...[.......... 10,653 |..
458044-AA-2 ..... GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS A ..[... .. 1.DFE ..|. ... 899,552 [... . 899,5821... ...900,404 [.unniiinnnnnnnn899,552 [ e [ e [ 6.370 |...... 6.057 [JAJO .... ....05/11/2023 ...|[....06/25/2034 ...[.......... 46,911
458044-AB-0 ..... GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS B ..|... .. 2.A FE ..|.. ...693,750 |... .693,750 ... B4, 277 [ 893,750 [ s e e e 7.370 |...... 7.060 | JAJO ... ....05/11/2023 ...|[....06/25/2034 ...[.......... 17,621 |..
458042-AA-6 ..... GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS A .. 1.E FE ..|. .. 316,001 |... 317,186 ... W STT BT 316,301 [ [ 83 e e [ 6.608 |...... 6.730 [JAJO .... ....03/18/2025 ...|....07/25/2035 ...[.......... 10,053 |..
458042-AB-4 ..... GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS B .. 2.CFE ..|. 176,333 |... ... 176,215/... 176,816 | eevveeeeeee 176,311 [ oo e (9) s oo e 7.858 |...... 7.919 [JAJO .... ...03/18/2025 ... |....07/25/2035 ... |............ 5,538 |..
628743-AA-4 ..... NB PRIVATE DEBT IV ISPV LLC SER 2029-1 ..3.BPL ..|. ....2,261,401 |... 2,261,401 |... 02,261,401 [ 2,261,401 | o e o e 7.910 |...... 7.914 (MJSD ... 189 148 |....12/18/2025 ...|....10/15/2029 ...|.........121,126 |..
62879Y-AA-1 ... NB SPECIALTY FIN INS SPV Il SER 2027-1 .... ..2.BPL ..|. ....1,909,351 |... 1,909,351 |... oo 1,909,351 [ 1,909,351 o e e e feeees 4.000 |...... 3.795 |MJSD ... .. 74,962 |....03/20/2025 ...|[....06/30/2027 ...[......... 117,375 |..
62880A-AA-0 ..... NB SPECIALTY FIN INS SPV 111 SER 2029-A ... .. 1.6 PL ..[.. 521,005 it 521,005 [ 521,095 | e s [ 6.000 |...... 5.744 |MJSD ... .. 26,862 |....11/03/2025 ...|[....09/30/2029 ...[.......... 31,843 |..
62880A-AB-8 ..... NB SPECIALTY FIN INS SPV I11 SER 2029-B ..2.CPL ..|. . ... 260,547 ... werrreeeeeennnn260,547 [ e e e s 7.000 |...... 6.704 [MJSD .... .. 15,670 |....11/03/2025 ...|[....09/30/2029 ...[.......... 15,957 |..
69356F-A%-2 ..... PINMCO CRE DEBT Il RATED NT | SR SCRD NOTES .. .. 2.APL ... ....1,625,809 |... 1,625,809 ... 1,577,586 [ 1,625,809 [ e [ e [ 6.000 |...... 6.046 [MJSD ... .. 84,690 |....10/10/2025 ...|[....10/05/2031 ...[.......... 72,224 |..

PIMCO PRIV INC ONSH FEEDER |1 SCRD NOTES CLASS N-A
BIBAON-A*-5 ..o | reeeeeeiiiiiiee e et | e L2APL L 3,150,000 |............ 3,150,000]............ 3,057,078)......c.... 3,150,000 J.ooovvviieeiiee fonneiiiiiiiiiies i o o 6.000 |...... 5.879 | AN v Joriiiiiannn 47,638 |..oooeennnnnes 188,482 |....08/31/2021 ...)....04/01/2031 ... {......... 107,280 |............
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
723040-AA-8 ..... PINEBRIDGE PRIVATE CREDIT |11 SCRD NOTES CLASS A ..[...cccceneees L2.0FE Ll LYCI 7 . 475,727 |ovveeenainnn LYC I P . LY C T 7 A PO N R RN RN 8.422 |...... 8.508 [MJSD ... |eeeerenriiiiiinnnn M 36,961 |....11/20/2025 ...|....09/21/2032 ...|.......... 26,966 |............
72304@-AB-6 ..... PINEBRIDGE PRIVATE CREDIT |11 SCRD NOTES CLASS B ..[.....ccenneenns CAAFE e 158,577 |oveeeeeeeenee 158,577 [ceeeeeenennnn 158,577 [ceeeeeeeeennnnns 158,577 |eeeeeeneeeeeennnn e e o 10422 |..... 10.554 [MJSD ... |veeeieieeeeins 46 | 15,072 |....11/20/2025 ...|....09/21/2032 ...|............ 9,029 |oeeeennnnnns
PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1 CLASS
TA2TBH-AA-4 oo [ A e [ e CLGFE e 618,503 [...cevvnnnnnnns 618,503 |..ceuueenee 618,503 |..euuiieeennnn 618,503 [-oeeeeeeeniieieeen Jeemnieeeeeeenies feeeeei e [ 6.102 |...... 6.148 [FMAN ... |oeeeeeieeeennnen 4,613 [ 12,326 |....09/17/2025 ...|....05/15/2040 ...|.......... 16,508 |....covennnn
PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1 CLASS
TA2T8H-AB-2 .ee. [B e [ e L2.CFE L[ 206,168 |..eevunenee 206,168 ......ccevennnn 206,168 .....cevvnnnnnns 206,168 [..oeeeeeeniereeen Jeemnneeeeeeenies feeeeeeeiis e e 8.102 |...... 8. 183 [FMAN ... |oeeeeeieeeennnnn 2,087 [oceeeeeeeniinns 5,372 |....09/17/2025 ...[....05/15/2040 ... |............ 5,530 |oeeeeuunnnns
VOYA RENEW ENERGY INFRA DEBT | SR SCRD NOTES CLASS
92918II-AA-5 ..... e PP PP L2BPL e 1,585,944 [............. 1,585,944 |............ 1,604,658 (.............. 1,585,943 |.oeiiiviiniinns oo e oo | 7.931 |...... 7.963 [MJISD ... oeeeiiiiiieens 10,710 foooevennnnnnns 109,295 |....12/17/2025 ...|....10/01/2030 ...|......... 157,747 [.oooennnnnns
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 15,602,039 15,611,063 15,501,071 15,603,475 613 XXX XXX XXX 102,227 935,707 XXX XXX 805,086 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 271,735,861 275,251,900 274,257,406 272,765,700 318,047 XXX XXX XXX 1,699,605 11,698,605 XXX XXX 71,997,383 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX
056318-AA-2 ..... BSCH ISSUER | LP SCRD NOTES .. 1.GPL .. 200,000 [-.eeeeeennenn 218,778 | 200,000 [oeeeieiiiiiiieiee foeenniieeeeeenis [ e e 6.950 |...... 6.955 ....03/29/2023 ... |....04/30/2048 ...[......... 206,950 |....... 90.0
05631#-AA-0 ..... BSCH ISSUER |1 LP SCRD NOTES .. 1.6 PL ..[.. 383,333 | 419,324 383,333 s [ [ e o 6.950 |...... 6.955 ....03/29/2023 ... |....04/30/2048 ...|......... 396,654 |....... 90.0
267460-AC-6 ..... DYAL CAPITAL PARTNERS |11 A SCRD NOTES .... .. 1.F PL ..|. . 254,545]... JUTTTUURRRR FSUUPRRRRRRPI IEUPURTRRRRPPRRP FSRURURTTRRTR RS 6.550 |...... 6.550 ....03/01/2024 ...|[....06/15/2044 ...|......... 262,882 |....... 85.0
26746%-AC-8 ..... DYAL CAPITAL PARTNERS |11 B SCRD NOTES .... .. 1.F PL ..|. .200,000... B [0V O FOPURR AR RN AR 6.550 |...... 6.550 ....03/01/2024 ...|[....06/15/2044 ...|......... 206,550 |..
470170-AE-1 ..... JAMAICA MERCHANT VOUCHER REC SCRD NOTES ... .. 2.CFE ..|. .400,000|... e 400,000 [..nniiiiiiiiiiieee eeeenieeeeeeen e e e 6.120 |...... 6.120 ...08/22/2022 ...|....10/07/2032 ...|.........406,120 |..
56081#-CP-3 ..... MAJOR LEAGUE BASEBALL TRUST SCRD NOTES . . 1.FFE ..|. .500,000... 500,000 |eveeniiiiiiiinns oo s e e 1.760 |...... 1.760 ....08/19/2021 ...|[....12/10/2026 ...|.........504,400
918620-AB-0 ..... VC 3 LS 2021 LP SCRD NOTES .2.BPL ..|. 90,712 82,021 [ 90,712 i s fererrenieeeeriee feeeeeeeniiees feeees 4.750 |...... 4.797 ...10/01/2021 ... [....10/15/2041 ... ..euuneeeees 2,312 |t
1539999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - other non-financial asset-backed
securities - practical expedient (unaffiliated) 2,028,590 2,028,590 2,100,081 2,028,590 XXX XXX XXX 14,610 107,939 XXX XXX 1,985,868 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 2,028,590 2,028,590 2,100,081 2,028,590 14,610 107,939 XXX XXX 1,985,868 | XXX
25512V-AA-7 ..... DIVERSIFIED ABS PHASE VI LLC SR UNSCRD NOTES .. .. 2.A FE ..|.. .. 405,681 |... .416,633]... .. 435,415]... ..406,578 |.... ....10/14/2022 ...|....11/28/2039 ...|...
55317X-A*-0 ..... MNR ABS ISSUER | LLC ABS SER 2023-1 ..... .. 1.6 PL .. 414,909 . 414,909 428,243 |. ..414,909 |. ....10/13/2023 . .12/15/2038 ..
89613J-AA-8 ..... TRICON AMERICAN HOMES ABS SER 2020-SFR2 A 144A .. 1A FE L. .. 648,399 |... .781,204]... ... 745,150]... 728,298 |.... ...09/28/2022 ... |....11/17/2039 ...|...
1739999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - other non-financial asset-backed
securities - full analysis (unaffiliated) 1,468,989 1,612,746 1,608,808 1,549,785 26,483 XXX XXX XXX 2,720 76,517 XXX XXX 986,138 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 1,468,989 1,612,746 1,608,808 1,549,785 26,483 XXX XXX XXX 2,720 76,517 XXX XXX 986,138 | XXX
1889999999. Total - asset-backed securities (unaffiliated) 275,233,440 278,893,236 277,966,295 276,344,075 344,530 XXX XXX XXX 1,716,935 11,883,061 XXX XXX 74,969,389 XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 275,233,440 278,893,236 277,966,295 276,344,075 344,530 XXX XXX XXX 1,716,935 11,883,061 XXX XXX 74,969,389 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 1, 168,906,681 1,175,999,523 1, 180,227,335 1,168,665,661 (600,227) 565,889 XXX XXX XXX 14,734,677 48,538,882 XXX XXX 984,572,927 XXX

51,244,662 1D ..$

1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1ALS . 187,546,150 1B ..$........... 11,182,568 1C..$...........

B 2A.$....... 5,876,137 2B..$ .............. 3,928,288 2C..$.............. 5,137,216

316,301 1F..$

.............. 3,953,740
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
AMTRUST FINANCIAL SERVICE 7.500 PREF
032359-88-7 ... [SER D .eovvvvveiiiiiiiiiiiniciiiiineeeee | eeeeeiinieeeees [ 16,515.000 |..evvvnnnnnne ) R 235,008 |...... 14.230 [oovvviiiiiiinnns 235,008 [...vvvnninnnnnnne 316,191 ..02/08/2018 ..
060505-68-2 .. [7.250 PFD ...ccevvvnniiiiinniiiiiiiinies [ eeeeeeniieeeennn |l ..660.000 |.... 822,796 |.. 1,246.660 ...822,7% ... 765,600 .. 12/27/2016 ..
060505-EU-4 ... [.eeeereneieiieiiieieeeeiiieeeeeeeiiieeeees [ e [ 1,000,000.000 |.....ccvvnnnnnne L] . 1,001,016 |....... 1.001 ..o 1,001,016 |.............. 1,000,000 .[--03/07/2016 ..
12542R-50-6 ... |CHS INC 7.100 PFD SER B2 .... ...119,500.000 |......vvvee25 feuniinnnnnnns 2,965,990 ..2,965,990 ... .. 3,205,810 .. 03/05/2018 ..
12542R-30-8 ... |CHS INC 7.875 PFD SER B .40,000.000 |. 1,037,600 |. ..1,000,000 |.. 09/19/2013 ..
23385H-AA-7 ... |DAIRY FARMERS OF AMERICA PREF 144 2,500,000.000 |. 2,505,636 |. ..2,512,500 [.. .|--09/16/2016 ..
26441C-50-1 ... [DUKE ENERGY CORP 5.750 PREF SER A . 36,000.000 |.... 896,760 |.... 900,000 .. 03/25/2019 ..
FIFTH THIRD BANCORP 6.625 PFD SER |
316773-60-5 .. ...181,275.000 |.... .[--01729/2014 ..
33616C-74-6 ... |FIRST REPUBLIC BANK PREF SER L ..... ....40,000.000 |.... . K .. .. (24)... .. 01/28/2021 ..
337158-20-8 ... [FIRST TENNESSEE BANK FLTR PFD 144A |..... P N 4,500.000 [........... 1,000 |.cceeennnns 3,330,000 3,330,000 [..vvvvrrnnnnnn 3,019,250 founnnnnnnnnnnn 250,411 it 89,208 | [ fee (11,250) | [ [ (11,250 .. 08/25/2016 ..
GOLDMAN SACHS GROUP INC PREF SERIES
38144G-AB-7 .. [R coererriiiiiiiiiiineeciiieneiiis e [ 750,000.000 [o.vvvvvennnnnnns L1 FE 750,000 |....... 1.002 [c..oovvrinnnnnnne 751,862 [c.evvvnniinnnnnne 750,000 |.............. 46,913 ...l P70 R R A, 3,205 [cin Jeeeeeeee e 3,256 .. 11/12/2019 ..
JPMORGAN CHASE & CO 6.000 PREF SER
481288-64-8 .. |EE ... 130,000.000 |. 3,250,000 |. 3,268,200 |. ..3,260,800 [.. 01/22/2019 ..
4825311-10-4 ... [KKR GROUP FIN CO IX LLC PREF ........ ....52,865.000 |. ..920,380 | ...920,380 |. ..1,321,625 .. 03/24/2021 ..
514666-AK-2 .. [LAND O'LAKES INC PREF SERIES 144A . |..... 2,000,000.000 |. 1,968,489 |. 1,968,489 |. ..2,000,000 .. .|--06702/2017 ..
514666-AM-8 .. [LAND O'LAKES INC PREF SERIES B ..... [....eeeeeein | 500,000.000 |.... 449,816 449,816 |.... 500,000 .. 03/28/2017 ..
M&T BANK CORPORATION PFD 5.625% SER
55261F-87-2 ... [A o [ 17,766.000 |.......oooeee 25| 437,755 |......24.640 |.....oooeeee e 437,755 e .|.. 04/05/2022 ..
59156R-BT-4 ... [METLIFE INC PREF SERIES D ........... ...3,000,000.000 [...ovnnnmnnnnna forniniinnnns 3,047,017 .[--03/20/2018 ..
61762V-20-0 .. [MORGAN STANLEY 7.125 PFD SERE ..... 40,000.000 |.... ;) R 1,000,000 . . . , . .|.. 09/24/2013 ..
857477-85-5 ... [STATE STREET CORP 5.350 PFD SER G . |..eeeveevunneenns fooviiiiinnnnns 180,000.000 |............... P I 4,041,000 |...... 22.450 |cevveiiiinnns 4,041,000 [cvevvvnnnnnnnn 4,514,700 [...vvvnnnnnnne 240,750 .. 04/04/2016 ..
TRUIST FINANCIAL CORP PREF SERIES N
BIBI20AD-1 o [ vt eneeneinneins | e |- +++3,000,000.000 [...voecvrceee |orviine 3,000,000 [....... 1.003 ...3,007,947 |.... ..3,000,000 +..200,070 |... 2.0 | 1271772019 .
WELLS FARGO & COMPANY CONVERTIBLE
949746-80-4 ... [7.500 PFD ...covvvniviiiinnnniiiiiniinnns | oneereeinniieeens [ 2,680.000 |........... 1,000 ].0cceeennnns 3,250,840 .. 1,213.000 |.............. 3,250,840).............. 3,177,159 [ v 201,000 |.eevveeeerireiieieinees foviiiiiiiiiiiiiinn [ | 50,089 |..evvvveeeeeeeeeees foviiiiiiiiiiiiiiin | 50,089 . ceiiiiiiiiinn.s .. 2.B FE ..|..01/09/2018 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 39,404,378 XXX 39,571,023 41,326,743 2,758,418 287,889 (326,272) (326,272 XXX XXX
ARES DYNAMIC CREDIT ALLOCATION PREF
04014F-2%-2 ... [ ceeeeeiieeieeiiie s [ [ 8,000.000 |..evvunennnnns ) R 200,000 |...... 24,644 | 197,155 e 200,000 |+eevvnnnnnnnnns 5,160 [c.vvvvrinnnnnnns L2/ O O O O RN .. 1.F PL ..|..06/16/2021 ..
ARES DYNAMIC CREDIT ALLOCATION PREF
04014F-4%-0 .. [.eeeerireeiieiiiieeeeeeirieeeeeeeniieeees [ e [ 8,000.000 200,000 |......23.652 |...ouuuniinnnnn. 189,218 | 200,000 .. 1.F PL ..|..06/16/2021 ..
172606-36-0 .. |CION ARES DIVERSIFIED CREDIT PREF . ....32,000.000 |.... 800,000 .... 800,000 .. 1.F PL ..|..06/30/2021 ..
172606-5¢-8 .. |CION ARES DIVERSIFIED CREDIT PREF . |..... ....20,000.000 |.... .. 500,000 500,000 . 1.FPL ..|.. 12/10/2021 ..
4029999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
redeemable preferred 1,700,000 | XXX 1,663,402 1,700,000 47,460 2,805 XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 41,104,378 XXX 41,234,425 43,026,743 2,805,878 290,694 (326,272) (326,272 XXX XXX
4409999999. Total - preferred stock - parent, subsidiaries and affiliates XXX XXX XXX
4509999999 - Total preferred stocks 41,104,378 XXX 41,234,425 43,026,743 2,805,878 290,694 (326,272) (326,272 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1B..$.. -5 1D 8 e TE LS s 1F S 1,700,000 1G .8 .o
1B .8,211,380 2B ..$.. ...8,121,669 2C..$ .. ....4,437,755
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) XXX XXX XXX
28857*-10-5 ... |ELL|NGTON REAL ESTATE INCOME NON TRADED REIT ......... | ............... | ............... 3,000,000.000 J...euuiiiinnnnns 3,178,200 |........... 1.059 |ivvvnninns 3,178,200 [..ooviiiinnnnnns 3,000,000 |.eevenniiiiiiniiiiiiiiins fooriiniiiiniiinnns 5,984 |iiiiiiiiiiiiiiniiiiis i 151,200 [oooiiiiinnnniiiiiiinns foreeiiiiiiiinnnns 151,200 [ooivvvvnniiiiiiiiinnnns L. 02/21/2025 .| .oeees aennls
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by
the SVO 3,178,200 XXX 3,178,200 3,000,000 5,984 151,200 151,200 XXX XXX
5409999999. Total - common stocks - mutual funds 3,178,200 XXX 3,178,200 3,000,000 5,984 151,200 151,200 XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX XXX
853398-10-1 ... |Slandard Guaranty Insurance Company ..................... | ............... | .................... 1,075.000 |..eevennnnnnnns 210,143,272 [...195,482.114 |............ 210,143,272 |.ovuenninnnnn 32,250,000 [....ooevvnenniiiiiiiiiinns o 95,000,000 J..eeverriiiiiiiiiiiiiiiees |eveeeeees (6,885, 157)[.oevvvenniiiiiininns fooiiiiiiinnn (6,885,157) [..vvvvvvvvnnvnnnnnnnnns .. 12/31/1984 .. ...... ......
5929999999. Subtotal - common stock - parent, subsidiaries and affiliates other 210,143,272 XXX 210, 143,272 32,250,000 95,000,000 (6,885, 157)| (6,885,157) XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 210,143,272 XXX 210,143,272 32,250,000 95,000,000 (6,885, 157)) (6,885,157) XXX XXX
5989999999 - Total common stocks 213,321,472 XXX 213,321,472 35,250,000 95,005,984 (6,733,957) (6,733,957) XXX XXX
5999999999 - Total preferred and common stocks 254,425,850 XXX 254,555,897 78,276,743 290,694 97,811,862 (7,060,229)| (7,060,229) XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1C.8... TELS TF LS e 168 e,
2C..$...
3C..$..
4C ..$
5C..$ ...




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

I4E

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-NC-1 ......... [US TREASURY N/B  4.250% 05/15/35 ... ....05/07/2025 ... |BANK AVERICA SEC #773 .. ... 1,991,571 |.. ... 2,000,000 |..
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,991,571 2,000,000
THBEN-AA-2 ........ ADT CORP SR SCRD NOTES 144A  4.875% 07/15/32 .ueveueeereereeniestestesiesiestesie s i sie st sse e sne e nne e 02.01/23/2025 ... [RBC #0235 .....veutiueeueestestesee et ettt ettt e e b e ettt s ettt n e n et et st et e tennes [oestenne et [eenr e 926,250 1,000,000
00774M-BS-3 AERCAP IRELAND CAP/GLOBA SR UNSCRD NOTES  5.000% 11/15/35 ....11/18/2025 ... | MORGAN STANLEY #050 . 2,141,527 |.. 2,175,000 |..
01309G-AD-0 ......... | ALBERTSONS COS/SAFEWAY SR UNSCRD NOTES 144A  5.750% 03/31/34 ..12/18/2025 ... |Various ........co..c.... . 1,635,215 |.. . 1,625,000
02079K-AX-5 . .| ALPHABET INC SR UNSCRD NOTES ~ 4.375% 11/15/32 ....eeeenveee. ..11/03/2025 ... |J.P. MORGAN SECLRITIES # 187 . .399,540 |.. .400,000
02344A-AH-1 AMCOR FLEXIBLES NORTH AM SR UNSCRD NOTES ~ 5.500% 03/17/35 ... ....11/18/2025 ... |BANK AMERICA SEC #773 4,889,698 |.. 4,750,000 |..
025816-DZ-9 AVERICAN EXPRESS CO SR UNSCRD NOTES  5.442% 01/30/36 ....01/28/2025 ... | BARCLAYS BANK PLC 2,000,000 [.. 2,000,000 [..
026874-DX-2 ......... | AVERICAN INTERNATIONAL SR UNSCRD NOTES  5.450% 05/07/35 ..05/27/2025 ... | SMBC NIKKO SECURITIES #2838 . 2,528,085 |.. . 2,525,000
031162-DR-8 ......... [ AMGEN INC SR UNSCRD NOTES ~ 5.250% 03/02/33 ............. ..03/28/2025 ... |J.P. MORGAN SECLRITIES # 187 . . 1,515,960 |.. . 1,500,000
43475R-AU-0 ......... | AVRIZE FINANCE US LLC SR UNSCRD NOTES ~ 7.125% 07/15/36 . ..12/18/2025 ... | Tax Free Exchange .... . 2,657,677 |.. . 2,250,000
03831W/-AC-2 ......... [ APPLOVIN CORP SR UNSCRD NOTES ~ 5.375% 12/01/31 ... ..02/19/2025 ... | Various .. .7,005,810 |.. .7,000,000
049560-BC-8 ......... [ ATNOS ENERGY CORP SR UNSCRD NOTES ~ 5.200% 08/15/35 ... ..07/23/2025 ... | TRUIST SECURITIES, INC . 4,996,641 |.. . 4,975,000
05464C-AC-5 ......... | AXON ENTERPRISE INC SR UNSCRD NOTES 144A  6.125% 03/15/30 ..03/07/2025 ... |J.P. MORGAN SECLRITIES # 187 .... . 2,022,500 |.. . 2,000,000
05964H-BJ-3 ......... [BANCO SANTANDER SA SR UNSCRD NOTES  5.565% 01/17/30 .. ..12/24/2025 ... | Standard Guaranty Insurance Company . .400,000 |.. .400,000
096591-3A-0 .........[BNP PARIBAS SR UNSCRD NOTES 144A  5.786% 01/13/33 .... ..01/06/2025 ... |BNP PARIBAS  DTC 630 . 2,500,000 |.. . 2,500,000
36268N-AA-8 .........[BOOST NEWCO BORROWER LLC SR SCRD NOTES 144A  7.500% 01 ..01/23/2025 ... |CITIGROUP #274 ........... . 1,569,375 |.. . 1,500,000
109696-AC-8 .........|BRINK'S CO/THE SR UNSCRD NOTES 144A  6.500% 06/15/29 ...... ..03/07/2025 ... | JANE STREET EXECUTION SERVICES 21,022,490 |.. . 1,000,000
127387-AP-3 ......... | CADENCE DESIGN SYS INC SR UNSCRD NOTES  4.700% 09/10/34 ..12/29/2025 ... |Various ........coeevreene . 4,796,490 |.. .’5,000,000
12803R-AN-6 .........|CAIXABANK SA SR UNSCRD NOTES 144A  5.581% 07/03/36 ... ..06/25/2025 ... |BANK AMERICA SEC #773 .. .3,000,000 |.. .3,000,000
14149Y-BV-9 .........| CARDINAL HEALTH INC SR UNSCRD NOTES  5.150% 09/15/35 . ..12/10/2025 ... | SUSQUEHANNA #161 ........ .3,998,241 |.. . 3,925,000
142339-AN-0 ......... | CARLISLE C0S INC SR UNSCRD NOTES ~ 5.250% 09/15/35 .. ..08/27/2025 ...|J.P. MORGAN SECLRITIES # 187 . . 3,342,268 |.. . 3,350,000
143658-BX-9 . .| CARNIVAL CORP SR UNSCRD NOTES 144A  6.125% 02/15/33 ..01/29/2025 ... |Various .............. .2,004,774 |.. .2,000,000
125058-AL-4 CBRE SERVICES INC SR UNSCRD NOTES ~ 4.900% 01/15/33 ... ....11/05/2025 ... | WELLS FARGO #250 .. 3,643,175 |.. 3,650,000 |..
12505B-AK-6 CBRE SERVICES INC SR UNSCRD NOTES  5.500% 06/15/35 ... ....11/13/2025 ... | DEUTSCHE BANK #573 ... 3,084,210 |.. 3,000,000 [..
03073E-AY-1 .........[CENCORA INC SR UNSCRD NOTES ~ 5.150% 02/15/35 ..... ..12/16/2025 ... | MORGAN STANLEY #050 . . 1,509,899 |.. . 1,475,000
125523-CY=4 ......... | CIGNA GROUP SR UNSCRD NOTES ~ 4.875% 09/15/32 .. ..09/02/2025 ... | CITIGROUP #274 ..... . 2,999,760 |.. .3,000,000
174610-BG-9 .........|CITIZENS FINANCIAL GROUP SR UNSCRD NOTES  6.645% 04/25/35 ....11/13/2025 ... | SUSQUEHANNA #161 . .. 3,991,275 |.. 3,650,000 |..
12636Y-AJ-1 CRH AMERICA FINANCE INC SR UNSCRD NOTES ~ 5.000% 02/09/36 .... ....11/18/2025 ... | WELLS FARGO #250 4,755,088 |.. 4,775,000 |..
12636Y-AF-9 .........|CRH AMERICA FINANCE INC SR UNSCRD NOTES ~ 5.500% 01/09/35 . ..12/29/2025 ... | MORGAN STANLEY #050 .... .994,726 |.. .950,000
23636A-BK6 . .| DANSKE BANK A/S SR UNSCRD NOTES 144A  5.019% 03/04/31 .. ..12/24/2025 ... | Standard Guaranty Insurance Company . . 1,000,000 |.. . 1,000,000
25160P-AQ-0 DEUTSCHE BANK NY SR UNSCRD NOTES  5.373% 01/10/29 ....01/08/2025 ... | DEUTSCHE BANK #573 3,100,000 [.. 3,100,000 [..
28415L-AA-1 ELASTIC NV SR UNSCRD NOTES 144A  4.125% 07/15/29 ....03/07/2025 ... |BANK AVERICA SEC #773 .. 1,890,000 |.. 2,000,000 [..
26867L-AR-1 .........[EVD FINANCE LLC SR UNSCRD NOTES 144A  5.000% 10/15/35 ..10/10/2025 ... | DEUTSCHE BANK #573 . 2,463,083 |.. . 2,450,000
29250N-CJ-2 .. | ENBRIDGE INC SR UNSCRD NOTES ~ 4.900% 06/20/30 ....... ..06/16/2025 ... |CITIGROUP #274 ........ . 2,998,950 |.. .3,000,000
30212P-BL-8 .........[EXPEDIA GROUP INC SR UNSCRD NOTES  5.400% 02/15/35 ..02/19/2025 ... |J.P. MORGAN SECLRITIES # 187 . . 2,482,900 |.. . 2,500,000
316773-DF 4 .........|FIFTH THIRD BANCORP SR UNSCRD NOTES ~ 4.337% 04/25/33 . ..11/18/2025 ... | MORGAN STANLEY #050 . .2,918,790 |.. .3,000,000
337738-BQ-0 .........[FISERV INC SR UNSCRD NOTES  5.250% 08/11/35 ......... ..08/04/2025 ... |BANK AWERICA SEC #773 .. . 2,496,150 |.. . 2,500,000
369604-CA-9 ......... | GENERAL ELECTRIC CO SR UNSCRD NOTES ~ 4.900% 01/29/36 ... ..07/22/2025 ...|J.P. MORGAN SECURITIES # 187 . . 4,979,700 |.. .’5,000,000
361680-AQ-7 .........[GFL ENVIRONMENTAL INC SR SCRD NOTES 144A  6.750% 01/15/31 ..03/07/2025 ... | MORGAN STANLEY #050 . ..2,334,375 |.. . 2,250,000
404119-CZ-0 .........[HCA INC SR UNSCRD NOTES ~ 5.250% 03/01/30 .. ..02/18/2025 ... | MIZUHO #2396 . 4,689,660 |.. . 4,700,000
432830-AC-4 ......... [HILTON GRAND VAC LLC SR SCRD NOTES 144A 6. . ..12/08/2025 ... |Various ........ . 2,841,000 |.. . 2,800,000
443201-AD-0 ......... [HOWNET AEROSPACE INC SR UNSCRD NOTES  4.550% 11/15/32 .. ..11/03/2025 ... |J.P. MORGAN SECURITIES # 187 . . 949,601 |.. .950,000
446150-BD-5 ......... [HUNTINGTON BANCSHARES SR UNSCRD NOTES  5.709% 02/02/35 . ..12/20/2025 ... |Various ........ccoe... . 5,951,831 |.. .5,675,000
448579-AW-2 ......... [HYATT HOTELS CORP SR UNSCRD NOTES ~ 5.400% 12/15/35 ... ..11/17/2025 ... | DEUTSCHE BANK #573 . 1,824,234 |.. . 1,825,000
459200-KY-6 .........[ IBM CORP SR UNSCRD NOTES ~ 4.750% 02/06/33 ......... ..12/24/2025 ... | Standard Guaranty Insuranc .991,255 |.. . 1,000,000
46266T-AG-3 .........[1QVIA INC SR UNSCRD NOTES 144A  6.250% 06/01/32 .... ..12/03/2025 ... | WELLS FARGO #250 ..... . 1,627,500 |.. . 1,550,000
47077W-AD-0 . .| JANE STREET GRP/JSG FIN SR SCRD NOTES 144A  6.125% 11/01/32 ..02/06/2025 ... | BARCLAYS BANK PLC . .2,429,250 |.. . 2,460,000
46647P-EH-5 JPIORGAN CHASE & CO SR UNSCRD NOTES  5.766% 04/22/35 ....01/08/2025 ... | MORGAN STANLEY #050 .... 1,904,850 [.. 1,875,000 |..
46647P-FC-5 JPHORGAN CHASE & CO SUB NOTES  5.576% 07/23/36 ....07/18/2025 ... | BARCLAYS BANK PLC 1,511,205 [.. 1,500,000 |..
48241F-AC-8 .........[KBC GROUP NV SR UNSCRD NOTES 144A  6.324% 09/21/34 ... ..01/08/2025 ...|SG AMERICAS SECLRITIES LLC . . 1,904,094 |.. . 1,850,000
49338L-AH-6 . .| KEYSIGHT TECHNOLOGIES SR UNSCRD NOTES ~ 5.866% 07/30/30 . ..12/22/2025 ... | MORGAN STANLEY #050 . . 2,473,491 |.. . 2,375,000
501044-DV-0 KROGER CO SR UNSCRD NOTES ~ 5.000% 09/15/34 ....12/22/2025 ... | DEUTSCHE BANK #573 ... 2,462,814 |.. 2,450,000 |..
536797-AJ-2 LITHIA MOTORS INC SR UNSCRD NOTES 144A  5.500% 10/01/30 .. ....00/08/2025 ... |BANK AMERICA SEC #773 .. 2,007,000 [.. 2,000,000 [..
55261F-AV-6 .........[M&T BANK CORPORATION SR UNSCRD NOTES  5.385% 01/16/36 ..... ..11/05/2025 ... |BANK AMERICA SEC #773 .. . 3,536,085 |.. . 3,500,000
55608J-AZ-1 .........[MACQUARIE GROUP LTD SR UNSCRD NOTES 144A  2.871% 01/14/33 ..12/22/2025 ... | MORGAN STANLEY #050 . .971,5% |.. . 1,075,000
571903-BF-9 ......... [MARRIOTT INTERNATIONAL SR UNSCRD NOTES ~ 3.500% 10/15/32 ..03/28/2025 ... | MORGAN STANLEY #050 . . 1,335,165 |.. . 1,500,000
571676-BA-2 .........[MARS INC SR UNSCRD NOTES 144A  5.200% 03/01/35 .. ..03/31/2025 ... | Various .. . 4,084,549 |.. . 4,075,000
571748-BU-5 ......... [MARSH & MCLENNAN COS INC SR UNSCRD NOTES ~ 5.400% 09/15/33 ..12/24/2025 ... | Standard Guaranty Insurance Company . .996,880 |.. . 1,000,000
57638P-AA-2 ......... [ MASTERBRAND INC SR UNSCRD NOTES 144A  7.000% 07/15/32 .. ..01/23/2025 ... | J.P. MORGAN SECLRITIES # 187 . . 1,024,770 |.. . 1,000,000
581557-BY-0 ......... [ MCKESSON CORP SR UNSCRD NOTES ~ 5.250% 05/30/35 ...... ..10/16/2025 ... |CITIGROUP #274 ........... . 2,968,560 |.. . 2,850,000
30303M-AD-4 ......... [META PLATFORMS INC SR UNSCRD NOTES ~ 4.875% 11/15/35 ..10/30/2025 ... | MORGAN STANLEY #050 . L 4,924,114 |.. . 4,925,000
61747Y-FR-1 .........[MORGAN STANLEY SR UNSCRD NOTES ~ 5.831% 04/19/35 ....... ..01/08/2025 ... | SIEBERT ...oovvvevennne . 2,555,401 |.. . 2,525,000
620076-BZ-1 . .| MOTOROLA SOLUTIONS INC SR UNSCRD NOTES ~ 5.400% 04/15/34 ..11/05/2025 ... |J.P. MORGAN SECLRITIES # 187 . . 2,055,020 |.. . 2,000,000
55354G-AR-1 MSCI_INC SR UNSCRD NOTES  5.250% 09/01/35 ...11/13/2025 .. | BARCLAYS BANK PLC ... 8,912,012 |.. ... 3,900,000 |..
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55354G-AQ-3 .........|MSCI INC SR UNSCRD NOTES 144A  3.250% 08/15/33 ... ..08/15/2025 ... [ JANE STREET EXECUTION SERVICES . 1,761,240 |.. . 2,000,000
63861V-AN-7 . ..|NATIONWIDE BLDG SOCIETY SR UNSCRD NOTES 144A 5.5 ..07/16/2025 ... |RBC #0235 ........... . 2,951,298 |.. . 2,950,000
64110L-AZ-9 . ..|NETFLIX INC SR UNSCRD NOTES ~ 4.900% 08/15/34 ........ ..09/04/2025 ... [BARCLAYS BANK PLC . . 4,635,585 |.. . 4,500,000
670001-AL-0 . ..[NOVELIS INC SR UNSCRD NOTES 144A  6.875% 01/30/30 . ..01/08/2025 ... |J.P. MORGAN SECURITIES # 187 . .290,000 |.. .290,000
62954lI-AV-7 . ..INTT FINANCE CORP SR UNSCRD NOTES 144A  5.502% 07/16/35 . ..07/23/2025 ... [SMBC NIKKO SECURITIES #2838 .5,010,588 |.. . 4,950,000
682691-AL-4 . ..| ONEMAIN FINANCE CORP SR UNSCRD NOTES  6.125% 05/15/30 ..07/29/2025 ... [WELLS FARGO #250 .. .545,000 |.. . 545,000
68389X-CZ-6 . ..| ORACLE CORP SR UNSCRD NOTES ~ 5.250% 02/03/32 .............. ..03/28/2025 ... RBC #0235 ......... . 1,516,785 |.. . 1,500,000
695156-AY-5 . ..| PACKAGING CORP OF AMERIC SR UNSCRD NOTES ~ 5.200% 08/15/35 ..08/27/2025 ... [WELLS FARGO #250 .. . 1,957,586 |.. . 1,950,000
70450Y-AL-7 . ..| PAYPAL HOLDINGS INC SR UNSCRD NOTES ~ 4.400% 06/01/32 ... ..12/18/2025 ... [BANK AMERICA SEC #773 .. . 1,001,420 |.. . 1,000,000
713448-GK-8 . ..|PEPSICO INC SR UNSCRD NOTES ~ 5.000% 07/23/35 ........... ..07/21/2025 ... [J.P. MORGAN SECURITIES # . 7,998,720 |.. . 8,000,000
693475-CE-3 . .. [PNC FINANCIAL SERVICES SR UNSCRD NOTES  5.373% 07/21/36 ..07/18/2025 ... [Various .. . 3,179,485 |.. . 3,175,000
78081B-AU-7 . ..|ROYALTY PHARMA PLC SR UNSCRD NOTES ~ 5.200% 09/25/35 .. ..12/10/2025 ... [Various .. . 5,510,935 |.. . 5,450,000
T8442P-GF-T7 ......... SLM CORP SR UNSCRD NOTES ~ 6.500% 01/31/30 ....12/03/2025 ... |BANK AMERICA SEC #773 .. .. 1,355,250 |.. 1,300,000 |..
78448T-AP-7 SMBC AVIATION CAPITAL FI SR UNSCRD NOTES 144A  5.250% 11/26/35 .. ....11/19/2025 ... | SMBC NIKKO SECURITIES #2838 ... 1,998,000 |.. 2,000,000 ..
83272G-AD-3 . .. | SMURFIT KAPPA TREASURY SR UNSCRD NOTES  5.200% 01/15/30 .. ..12/22/2025 ... [MORGAN STANLEY #050 .... . 1,032,070 |.. . 1,000,000
83272G-AE-1 . ..| SMURFIT KAPPA TREASURY SR UNSCRD NOTES ~ 5.438% 04/03/34 ..05/21/2025 ... [Tax Free Exchange . . 3,981,938 |.. . 4,000,000
83272Y-AC6 ......... SMURFIT WESTROCK FIN SR UNSCRD NOTES ~ 5.185% 01/15/36 ....11/17/2025 ... |CITIGROUP #274 .. 3,999,480 |.. 4,000,000 ..
833794-AD-2 ......... SODEXO INC SR UNSCRD NOTES 144A  5.800% 08/15/35 ... ....06/27/2025 ... |WELLS FARGO #250 5,489,802 |.. 5,400,000 |..
83444M-A0-4 . .. [ SOLVENTUM CORP SR UNSCRD NOTES ~ 5.450% 03/13/31 . ..01/01/2025 ... [Tax Free Exchange . . 2,479,691 |.. . 2,500,000
83444M-AR-2 . .. | SOLVENTUM CORP SR UNSCRD NOTES ~ 5.600% 03/23/34 . ..01/01/2025 ... [Tax Free Exchange . . 1,985,673 |.. . 2,000,000
861896-AA-6 . ..| STONEX GROUP INC SCRD NOTES 144A  7.875% 03/01/31 . ..12/03/2025 ... [MORGAN STANLEY #050 .... . 1,593,750 |.. . 1,500,000
86566A-AA-0 . .| SUMITOM MITSUI TRST SUB NOTES 144A  5.416% 09/11/36 . ..09/02/2025 ... [J.P. MORGAN SECURITIES # 187 . .600,000 .. .600,000
871607-AE-7 . ..| SYNOPSYS INC SR UNSCRD NOTES ~ 5.150% 04/01/35 .......... ..06/22/2025 ... |RBC #0235 ........... . 4,997,7% |.. .5,100,000
89115K-AJ-9 . ..| TORONTO-DOMINION BANK SR UNSCRD NOTES ~ 4.928% 10/15/35 . ..10/07/2025 ... [DEUTSCHE BANK #573 . 2,004,820 |.. . 2,000,000
89236T-LE-3 . ..| TOYOTA MOTOR CREDIT CORP SR UNSCRD NOTES ~ 5.550% 11/20/30 ..12/24/2025 ... [Standard Guaranty Insurance Company . . 249,502 |.. .250,000
89788M-AV-4 . ..| TRUIST FINANCIAL CORP SR UNSCRD NOTES  4.964% 10/23/36 . ..10/20/2025 ... [TRUIST SECURITIES, INC . . 2,500,000 |.. . 2,500,000
90138F-AC-6 . ../ TWILIO INC SR UNSCRD NOTES ~ 3.625% 03/15/29 ............ ..03/07/2025 ... [CITIGROUP #274 ..... . 2,816,250 |.. . 3,000,000
94106B-AJ-0 . ..| WASTE CONNECTIONS INC SR UNSCRD NOTES ~ 5.250% 09/01/35 ... ..09/04/2025 ... [ SUSQUEHANNA #161 . 2,578,975 |.. . 2,500,000
983196-AA-4 ......... WYNNTON FUNDING TRUST SR UNSCRD NOTES 144A  5.251% 08/15/35 ...10/31/2025 ... [WELLS FARGO #250 .. .... 4,015,068 |.. .... 3,975,000 |..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 244,963,236 243,470,000
008513-AE-3 .........|AGREE LP SR UNSCRD NOTES  5.625% 06/15/34 ....06/22/2025 ... | SUSQUEHANNA #161 ... 4,971,070 |.. .... 4,975,000 |..
133131-BB-7 ......... CAVDEN PROPERTY TRUST SR UNSCRD NOTES ~ 4.900% 01/15/34 . ....01/08/2025 ... |MIZUHO #2396 .....eeeeeeeeeenneeeeeeee e e e e eee e e e e e e e e e e esa e e e e eesna e e e e e ennn e e e e ennna e e eeennnnnaeeeennnnnnaeeennnn |erennnneeeeennnaaeeeeennnnaaeees |oennuaaeeeeennn e aaees 2,555,634 .. .... 2,650,000 |..
22966R-AJ-5 ......... CUBESMART LP SR UNSCRD NOTES ~ 2.500% 02/15/32 ....08/19/2025 ... | MORGAN STANLEY #050 .... ... 1,913,098 |.. .... 2,200,000 |..
46188B-AH-5 . .| INVITATION HOMES OP SR UNSCRD NOTES ~ 4.950% 01/15/33 . ..08/12/2025 ... [BANK AMERICA SEC #773 .. . 3,979,080 |.. . 4,000,000
74340X-CR-0 . .|PROLOGIS LP SR UNSCRD NOTES ~ 5.250% 05/15/35 ........ ..05/05/2025 ... [BANK AMERICA SEC #773 .. 4,871,712 .. . 4,925,000 .
95041A-AG-3 WELLTOWER OP LLC SR UNSCRD NOTES  5.125% 07/01/35 . ....07/03/2025 ... | JANE STREET EXECUTION SERVICES .. ... 3,944,510 |.. .... 3,950,000 |.. .5,623
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entltles unaffiliated) 22,235,104 22,700,000 191,968
55067#-AG-5 .........|LUX CREDIT CONSULTANTS LLC DELAYED DRAW 04/29/28 . ....08/28/2025 ... |DIRECT
55067#-AG-5 ......... LUX CREDIT CONSULTANTS LLC DELAYED DRAW 04/29/28 . ....12/31/2025 ...| Interest Capitalization ..
55067#-AF-7 ......... LUX CREDIT CONSULTANTS LLC TERM 04/29/28 ....08/28/2025 ... |DIRECT
55067#-AF-7 .........[LUX CREDIT CONSULTANTS LLC TERM 04/29/28 .. ...12/31/2025 ... [ Interest Capitalization ..
0209999999. Subtotal issuer credit obligations - bank loans - acquired (unaffiliated) , ,
02377L-AA-2 ......... JAMER ATRLINE 19-1AA PTT PTT SER 2019-1AA  3.150% 02/15/32 .eoveiviiriirierierieriesiessesieseessesesssesseseaseaneenes ... 12/24/2025 ... [ Standard Guaranty INSUFANCE COMPANY .........ieeseeseessesorsesessersessessessessessessessesseseessessessessessassessessesnes Jouessessessessesseosssesesessnss |oresessesessessesessens 157,426 | 175,392 |ovvviiiiiiiiiiiicennn 1,980
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 157,426 175,392 1,980
0489999999. Total - issuer credit obligations (unaffiliated) 269,395,506 268,393,561 1,921,005
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 269,395,506 268,393,561 1,921,005
0509999998. Total - issuer credit obligations - Part 5 110,067,730 111,926,735 1,004,473
0509999999. Total - issuer credit obligations 379,463,236 380,320,296 2,925,478
38374K-30-1 ......... JGINNIE MAE CMO SER 2005-28 AB 5.500% 04/20/35 .......eeeeeeseseseseesassensessessassesnensaseeseesnensaseeneaneeneas [....12/24/2025 ... [Standard GUaranty INSUraNCe COMDANY .......ceeoeereereersersosersensessesseseensessesnensessessaseessesnessessassessessannases |ooseeseoseenesseosessesseoseasessns |ooseesesseeseoseesesseases 273,332 |eeeeiiiieee e 250,000 |-eeneiieieniie e 878
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - guaranteed (exempt from RBC) 273,332 250,000 878
3138IIN-BL-2 . ..|FANNIE MAE POOL # AT0942  3.000% 04/01/43 ... v |....12/24/2025 ... |Standard Guaranty Insurance Company .. ... 482,421 |.. ....469,093 |.. . 899
3138WP-AD-6 . ..| FANNIE MAE POOL # AT1803  3.500% 04/01/43 ..12/24/2025 ... [Standard Guaranty Insurance Company . . 42,975 |.. .. 40,308 .
3138XD-PU-8 . ..|FANNIE MAE POOL # AV2234  4.000% 01/01/44 ..12/24/2025 ... [Standard Guaranty Insurance Company . . 337,981 |.. . 324,805 . 830
3138XG-HE-6 . ..|FANNIE MAE POOL # AV4728  4.000% 11/01/43 ..12/24/2025 ... [Standard Guaranty Insurance Company . . 198,650 |.. . 190,686
3140QU-VB-9 . .|FANNIE MAE POOL # CB8709  6.000% 06/01/54 ..01/13/2025 ... [WELLS FARGO #250 .....eeeevevvnnnnnnns . 8,693,567 |.. .8,701,725
31418E-T5-9 FANNIE MAE POOL # MAS071 5.000% 07/01/53 .. ....12/24/2025 ... |Standard Guaranty Insurance Company .... 2,027,826 |.. 2,072,815 |..
31418F-NH-6 FANNIE MAE POOL # MA5791  5.000% 08/01/55 ... ....12/24/2025 ... |Standard Guaranty Insurance Company .... .. 1,933,656 |.. .. 1,959,971 |..
31292L-11G-6 . .| FREDDIE MAC POOL # C04247  3.000% 11/01/42 . ..12/24/2025 ... [Standard Guaranty Insurance Company . 147,138 |.. . 143,999
313201-PG-2 FREDDIE MAC POOL # SD8523  5.000% 04/01/55 .. ....10/29/2025 ... |BNP PARIBAS  DTC 630 ...577,126 |.. ...576,788 |..

1039999999. Subtotal -

asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC)

14,441,340

14,480,190

03465J-AA-8 .......

[ANGEL OAK NORTGAGE TRUST CMO SER 2021-6 A1 144A

1.458% 09/25/66 ...vvveeeeeeiiiieeeeiiiieee e

..08/27/2025 .

.. [ BANK_ANERICA SEC

#T78 oo

....................... 3,287,720

....................... 3,862,936
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10570T-AP-0 . ..|BRAVO RESIDENTIAL FUNDING TRUS CMO SER 2025-NQM7 A1 144A  5.459% 07/25/65 ..09/02/2025 ... [BANK AMERICA SEC #773 .. L2,31,717 .. . 2,321,764

196920-AA-0 . ..| COLT FUNDING LLC CMO SER 2025-1 A1A 144A  5.699% 01/25/70 .............. ..11/13/2025 ... BANK AMERICA SEC #773 .. ..2,545,220 |.. . 2,520,133

46593T-AA-0 . ..| JP MORGAN MORTGAGE TRUST CMO SER 2025-DSC1 A1 144A  5.577% 09/25/65 . ..07/17/2025 ... |J.P. MORGAN SECURITIES # 187 . . 1,412,699 |.. . 1,407,860

55287R-AC-2 . .. [MFRA TRUST CMO SER 2025-NaM4 A1 144A  5.229% 08/25/70 .eevueveeennnnnnnnns ..11/14/2025 ... [MORGAN STANLEY #050 .... ..2,940,945 |.. . 2,933,611

61779J-AB-5 . ..| MORGAN STANLEY RESIDENTIAL MOR CMO SER 2025-DSC3 A1A 144A  4.912% 09/25/70 . ..09/11/2025 ... [MORGAN STANLEY #050 .... ..2,949,450 |.. ..2,947,539

693801-AA-2 . .| PRKCM TRUST CMO SER 2024-AFC1 A1 144A  6.333% 03/25/59 ......ccevvuuennns ..03/11/2025 ... [J.P. MORGAN SECURITIES # . 3,440,940 |.. . 3,408,981

92540Y-AA-7 . .| VERUS SECURITIZATION TRUST CMO SER 2025-6 A1 144A  5.417% 07/25/70 . ..07/08/2025 ... [BARCLAYS BANK PLC . . 1,887,948 |.. . 1,887,963

924930-AA-8 VERUS SECURITIZATION TRUST CMO SER 2025-8 A1A 144A  4.869% 09/25/70 ....09/05/2025 ... |WELLS FARGO #250 . e 5,246,171 | 5,243,029 |..
1059999999. Subtotal - asset-backed securities - financial asset-backed secuntles self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 26,052,810 26,533,816

05494F-BT-4 .........[BANK CMBS SER 2025-BNK49 A5  5.623% 03/15/58 ....08/13/2025 ... |BANK AMERICA SEC #773 .... 1,029,976 |.. .... 1,000,000 |..

06211G-AU-0 . ..|BANKS CMBS SER 2025-5YR17 B 5.992% 11/15/58 .. ..09/26/2025 ... |J.P. MORGAN SECURITIES # 187 . . 1,029,976 |.. . 1,000,000

06604C-AF-7 . ..|BANK5 CMBS SER 2025-5YR18 AS  5.466% 12/15/58 ... ..11/19/2025 ... [WELLS FARGO #250 .. . 2,574,978 |.. . 2,500,000

05556Y-AG-7 . ..| BARCLAYS COMMERCIAL MORTGAGE CMBS SER 2025-C39 B 5.808% 12/15/58 . ..12/08/2025 ... [BARCLAYS BANK PLC . . 2,574,998 |.. . 2,500,000

07337A-AD-8 . .| BARCLAYS COMMERCIAL MORTGAGE S CMBS SER 2025-C32 A5 ~ 5.720% 02/15/63 ..01/24/2025 ... [BARCLAYS BANK PLC . . 1,029,972 |.. . 1,000,000

07337D-AF-7 . ..| BARCLAYS COMMERCIAL MORTGAGE S CMBS SER 2025-C35 B 6.124% 07/15/58 . ..07/10/2025 ... [BARCLAYS BANK PLC . . 1,030,000 |.. . 1,000,000

05592Y-AC-2 . .. |BMO MORTGAGE TRUST CMBS SER 2025-C13 A5  5.353% 10/15/58 . ..09/26/2025 ... [BMO CAPITAL MARKET . 2,574,984 |.. . 2,500,000

05592Y-AH-1 . ..|BMO MORTGAGE TRUST CMBS SER 2025-C13 B 6.038% 10/15/58 ..09/26/2025 ... [BMO CAPITAL MARKET .. . 1,029,993 |.. . 1,000,000

05619T-AA-6 . ..|BX TRUST CMBS SER 2025-ARIA A 144A  5.031% 12/13/42 ....... ..12/09/2025 ... [J.P. MORGAN SECURITIES # 187 . . 1,500,000 |.. . 1,500,000

55616A-AA-5 . ..|MADISON AVENUE TRUST CMBS SER 2025-11MD A 144A  4.754% 10/15/42 ..09/12/2025 ... [WELLS FARGO #250 ........ . 1,500,000 |.. . 1,500,000

61778G-AE-6 . ..|MORGAN STANLEY BAML TRUST CMBS SER 2025-5C1 A3~ 5.635% 03/15/30 . ..03/11/2025 ... [MORGAN STANLEY #050 . ..2,059,943 |.. . 2,000,000

62957F-AA-7 . .| NEW_YORK COMMERCIAL MORT TRUST CMBS SER 2025-299P A 144A  5.664% 02 ....09/09/2025 ... [CITIGROUP #274 ... iiiuuuuniiiiiuuuniiiiieen i et tiueu st s s tsass s s e s tesas s sssesesusssseseassasssssssansssssssnnnnsssesrnnnnnsses [seneeennnnneereesnnnnesressnnnnnes [ooreesnnnseseessnnnnees 5,271,875 |.. .... 5,000,000 |..
1079999999 Subtotal asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 23,206,695 22,500,000

653947-AN-1 ......... 1988 CLO LTD CLO SER 2023-2A BR 144A  5.505% 04/15/38 . oo |-...03/12/2025 ... | SCOTIA  #96 .... 7,300,000 |.. .... 7,300,000 |..

03769H-AC-1 . ..| APIDOS CLO CLO SER 2021-37A B 144A  5.719% 10/22/34 .... ..12/24/2025 ... [ Standard Guaranty Insurance Company . .500,250 |.. .500,000

04017N-BC-5 . ..| ARES CLO LTD CLO SER 2020-57A BR2 144A  5.372% 10/25/38 ..11/14/2025 ... [MORGAN STANLEY #050 .... . 1,000,000 |.. . 1,000,000

067932-AU-7 . ..| BABSON CLO LTD CLO SER 2023-3A BR 144A  5.590% 10/15/38 .. ..09/10/2025 ... | SANTANDER SECURITIES ... . 1,000,000 |.. . 1,000,000

08182D-AQ-7 . ..|BENEFIT STREET PARTNERS CLO LT CLO SER 2015-6BR BR 144A  5.434% 04/20/38 ..03/07/2025 ... [SOCIETE GENERALE #0286 . 1,500,000 |.. . 1,500,000

08186H-AA-9 . ..|BENEFIT STREET PARTNERS CLO LT CLO SER 2025-46A A 144A  4.862% 01/25/39 .. ..12/18/2025 ... [CITIGROUP #274 ........ . 1,000,000 |.. . 1,000,000

096300-Al-1 . .| BLUEMOUNTAIN CLO LTD CLO SER 2020-30A BR2 144A  5.505% 04/15/35 . ..09/23/2025 ... [BNP PARIBAS  DTC 630 . 1,000,000 |.. . 1,000,000

40638L-AL-3 . .| HALSEYPOINT CLO LTD CLO SER 2023-7A A1R 144A  5.334% 07/20/38 ..06/06/2025 ... [ SANTANDER SECURITIES . 3,000,000 |.. . 3,000,000

559916-AA-9 . .. [MAGNETITE CLO LTD CLO SER 2024-47A A 144A  5.188% 01/25/38 . ..12/12/2025 ... [CITIGROUP #274 . 3,008,100 |.. . 3,000,000

56607K-Al-4 . ..| MARBLE POINT CLO XIX LTD CLO SER 2020-3A BR2 144A  5.688% 10/1 ..09/04/2025 ... CIBC #438 ...... . 1,200,000 |.. . 1,200,000

61773K-AU-6 . ..| MORGAN STANLEY EATON VANCE CLO CLO SER 2021-1A BR 144A  5.701% 10/23/37 . ..09/02/2025 ... [WELLS FARGO #250 .. . 3,000,000 |.. . 3,000,000

67592F-BE-8 . ..| OCTAGON INVESTMENT PARTNERS 41 CLO SER 2019-2A B1R2 144A  5.605% 10/15/33 ..03/18/2025 ... [J.P. MORGAN SECURITIES # 187 . . 1,200,000 |.. . 1,200,000

87168Y-AQ-3 . ..| SYMPHONY CLO LTD CLO SER 2022-31A BR 144A  5.357% 01/22/38 .... ..02/07/2025 ... [WELLS FARGO #250 ..... . 2,000,000 |.. . 2,000,000

89642T-AL-7 . .| TRINITAS CLO LTD CLO SER 2023-223A AIR 144A  5.194% 10/20/38 . ..08/27/2025 ... [J.P. MORGAN SECURITIE: . 1,500,000 |.. . 1,500,000

936919-A0-2 . .. [WARWICK CAPITAL CLO LTD CLO SER 2023-1A BR 144A  5.602% 10/20/38 .. ....09/17/2025 ... |RBC #0235 775,000 |.. 775,000 |.. ..
1099999999 Subtotal asset-backed securities - financial asset-backed securities - self-liquidating - non—agency CLOs/CBOs/CDOs (unaffiliated) 28,983,350 28,975,000 26,188
36164S-AA-2 . .| GCM GROSVENOR CREDIT PROJ AVE SR SCRD NOTES CLASS A 144A  7.002% 09/20/37 . |-...09/24/2025 ... [ GCM GROSVENOR . ....315,900 |.. ....315,900 |..

36164S-AB-0 . ..| GCM GROSVENOR CREDIT PROJ AVE SR SCRD NOTES CLASS B 144A  9.252% 09/20/37 ..09/24/2025 ... | GCM GROSVENOR . . 118,463 |.. . 118,463

458042-AA-6 . ..| GS INSURANCE PRIVATE CREDIT Il SCRD NOTES CLASS A 6.608% 07/25/35 .. ..03/18/2025 ... [GSAM ... 19,108 19,108

458042-AB-4 . ..|GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS B 7.858% 07/25/35 ..03/18/2025 ... [GSAM ... 10,615 10,615

628743-AA-4 . ..|NB PRIVATE DEBT IV ISPV LLC SER 2029-1 7.910% 10/15/29 .. ..12/18/2025 ... [ Neuberger erman . 47,860 . 47,860

62879Y-AA-1 . ..|NB SPECIALTY FIN INS SPV Il SER 2027-1  4.000% 06/30/27 .. ..03/20/2025 ... [Neuberger & Berman 190,935 190,935

62880A-AA-0 . ..|NB SPECIALTY FIN INS SPV I11 SER 2029-A  6.000% 09/30/29 . ..11/03/2025 ... [Neuberger & Berman ... 99,461 99,461

62880A-AA-0 . ..|NB SPECIALTY FIN INS SPV I 1] SER 2029-A  6.000% 09/30/29 . ..03/31/2025 ... [ Interest Capitalization 1,083 |. 1,083

62880A-AB-8 . ..|NB SPECIALTY FIN INS SPV I11 SER 2029-B  7.000% 09/30/29 . ..11/03/2025 ... [Neuberger & Berman ...... 49,730 49,730

62880A-AB-8 . ..|NB SPECIALTY FIN INS SPV I 1] SER 2029-B  7.000% 09/30/29 . ..03/31/2025 ... [ Interest Capitalization 541 .. ... 541

69356F-A*-2 . .|PIMCO CRE DEBT Il RATED NT | SR SCRD NOTES ~ 6.000% 10/05/31 ..10/1072025 ... [PIMCO ...ovvvvnnnieiiiininnnns .406 662 |.. . 406,662

723040-AA-8 PINEBRIDGE PRIVATE CREDIT |11 SCRD NOTES CLASS A 8.422% 09/21/32 . ...11/20/2025 ... |PINEBRIDGE PRIVATE CREDIT III ... ..186,264 |.. ..186,264 |..

72304@-AB-6 PINEBRIDGE PRIVATE CREDIT |11 SCRD NOTES CLASS B 10.422% 09/21/32 ...11/20/2025 ... |PINEBRIDGE PRIVATE CREDIT III ... s .. s ..

74278#-AA-4 . .| PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1 CLASS A 6.102% 05/15/40 . ..09/17/2025 ... |J.P. MORGAN SECURITIES # 187 . .618,503 |.. .618,503

74278#-AB-2 . ..| PRIVATE CREDIT SECONDARIES 23 ABS SER 2040-1 CLASS B 8.102% 05/15/40 . ..09/17/2025 ... J.P. MORGAN SECURITIES # 187 . .206,168 |.. .206,168

92918II-AA-5 ......... VOYA RENEW ENERGY INFRA DEBT | SR SCRD NOTES CLASS A 7.931% 10/01/30 . ..12/17/2025 ... [VOYA ... 372,346 |.. ... 372,346 |..

1119999999. Subtotal - asset-backed securities - financial asset-backed secuntles self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 2,705,727 2,705,727

1889999999. Total - asset-backed securities (unaffiliated) 95,663,254 95,444,733 174,252
1899999999. Total - asset-backed securities (affiliated)

1909999997. Total - asset-backed securities - Part 3 95,663,254 95,444,733 174,252
1909999998. Total - asset-backed securities - Part 5 53,547,372 53,376,739 147,272
1909999999. Total - asset-backed securities 149,210,626 148,821,472 321,524
2009999999. Total - issuer credit obligations and asset-backed securities 528,673,862 529,141,768 3,247,002
23385H-AA-7 ......... [DAIRY FARVERS OF AMERICA PREF 144A  7.125% Perpet. ... ...04/01/2025 ... Internal Transfer .... ... 2,512,500 |.. .. 44,531
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
48253M-10-4 ......... KKR GROUP FIN 00 IX LLC PREF .....iiiiiuuuniiiiiuuiniisiittiisissitusises e s eesii s e e s easaassesseesnnnesseeennnnsesseeannnnsss ....04/01/72025 ... [ Internal TranS er tuuuuuiiiiiiueiii ittt s ittt e et a s e et e e e e e raa e e e s e e a s e s e rrrn e e e reran s e s errannsesee [serernnnieeeerinnnnaes 52,865.000 |.....oiiiiiiininninnns 1,321,625

4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual preferred 3,834,125

4509999997. Total - preferred stocks - Part 3 3,834,125

4509999998. Total - preferred stocks - Part 5

4509999999. Total - preferred stocks 3,834,125
28857%-10-5 ......... JELLINGTON REAL ESTATE INCOME NON TRADED REIT .....i.eeveoseseosessoseoseeseesssseseeseaseeneaseaseaseenesnesseansasessenns [....02/21/2025 ... JEIington .... ....750,000.000 ....750,000 |....

5329999999. Subtotal - common stocks - mutual funds - designations not assigned by the SVO 750,000

5989999997. Total - common stocks - Part 3 750,000

5989999998. Total - common stocks - Part 5

5989999999. Total - common stocks 750,000

5999999999. Total - preferred and common stocks 4,584,125 XXX 44,531
6009999999 - Totals 533,257,987 XXX 3,291,533
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
20446-AG-7 .. |EQUINOR ASA SCRD NOTES  3.625% 04/06/40 ........... ..06/25/2025 . | ASSURANT INC ...vvvvvvvnnn |ovveeeeniiiieiieeeees |oveeeeeees 828,850 |.......... 1,000,000 ............ 990,720 [............ 992,349 | | 182 | foeeeiiiiii 182 foooiiiiiiiiiiiins Joveiiees 992,531 |ovvvvveiiiiiiinns oo (163,680)]........ (163,680)]..ccceennnn 26,080 |..04/06/2040 .
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 828,850 1,000,000 990,720 992,349 182 182 992,531 (163,680) (163,680), 26,080 XXX
Redempt ion
167485-6F-3 .. | CHICAGO IL GO UNLTD  5.765% 01/01/28 .... ..01/01/2025 .| 100.0000 ... ...570,000 |... ...570,000 ...564,277 . 565,928 |.. .. 570,000 |.... ..01/01/2028 .
NORTH CAROLINA ST GO UNLTD SER A 5.000% 5
658256-19-9 .. | .urrrririiiiiiiiiiiii it ..06/01/2025 . [Maturity ....ccoooeeeiiiies |ooveiiiieineeeens |, 1,750,000 |.......... 1,750,000 ......... 2,228,275 |......... 1,771,563 [..onneeiiiiiiiiiinn |, (A REIC) ] R R (21,568) [..unnennniiiiiinn foveenns 1,750,000 |.ooveeeeeiiinens oo foeviiiiiiiiiiiies o 43,750 |..06/01/2025 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 2,320,000 2,320,000 2,792,552 2,337,486 (17,486) (17,486) 2,320,000 60,180 XXX
INDIANA ST FIN AUTH REVENUE REV BONDS ~ 2.572%
45506E-CG-6 .. | 07/01/33 .oeeviiiiiiiiiiiiiiiiiiieieiieeeeeeeeeeee e ..12/01/2025 . [MORGAN STANLEY #050 ... |..cccovvrrirninniiins |oeiennnnnns 882,150 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |oooooeieiiiiiiiiins fervieniiiiiiiinine oo feeeeiiiiiiieiiins e e 1,000,000 f[oeevvvvevvnennnnn Joeeeenns (117,850)|........ (117,850) [ 36,508 |..07/01/2033 .
INDIANA ST FIN AUTH REVENUE REV BONDS ~ 2.672%
45506E-CH-4 ...| 07/01/34 .ooeviiiiiiiiiiiiiiiieeeeeeeeeeeeee e ..12/01/2025 . [MORGAN STANLEY #050 ... |..cccovvrvirrinniiins |oeniennnnens 872,050 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |oooooeieiiiiiiiiins fervieniiiiiiiinine oo feeeeiiiiiiieiiins e e 1,000,000 f[oeevvvvevvnennnnn Joeeeenns (127,950)........ (127,950)..cvvvvnnnnns 37,928 |..07/01/2034 .
INDIANA ST FIN AUTH REVENUE REV BONDS ~ 2.772%
45506E-CJ-0 .. |07/01/35 .eveviiiiiiiiiiiiiiiiiiiiceceeeeeeeeeeeeeee e ..12/01/2025 . [MORGAN STANLEY #050 ... |..ccoovvrrrriinniiins |oviennnnns 857,950 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |ooooeeeeeiiiiiiiins fervieiiiiiiiiiiiee foeeeiiiiiiiiiii Jeeeeeiiiiiiiiis e e 1,000,000 f..evvevveveennnnn Joeeeeees (142,050)........ (142,050)..cevvvennnns 39,347 |..07/01/2035 .
LOS ANGELES CA DEPT OF ARPTS A REV BONDS ~ 2.670%
544445-2U-6 ...|05/15/32 ...oooiiiiiiii ..00/25/2025 . [ ASSURANT INC ...evvvvvvnnn fooveeiiiiiiiiieiiiees oo 905,230 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |oooooeeeeiiiiiiinns ferveniiiiiiiiiiine fooeeieiiiiiiiiii feeeeeiiiiiiiiiies e e 1,000,000 f..evevvevennennnn Joereeenns (94,770)|......... (94, 770) [ 22,992 |..05/15/2032 .
MADISON CNTY NY CAPITAL RESOUR REV BONDS ~ 3.044%
557363-DX-3 ...| 07/01/32 evvieiiiiiiiiiiiiiiiiieeeeieeeeeeeee s ..09/26/2025 . [ TD SECURITIES # 2568 ... |.ccceeeeeeeeieninens |oeeieeeenes 276,285 |.....eveeneee 300,000 |.....ccc.... 312,675 [...oueeeeee 300,477 |oeeveieeeiiiienen e (€573 PR S (2573 ) IO R 308,614 |..oooeeeiieiiiins [ (32,329)].......... (32,329)).cccceennns 11,364 [..07/01/2032 .
NEW YORK CITY NY TRANSITIONAL REV BONDS  6.828% Redempt ion
64972H-RB-0 .. | 07/15/40 .eevvveeeeiiiiiiiiiiiiiiiiiiiiieeiiee e ..07/15/2025 .]100.0000 .....eoeeeeeieeees oo | 25,000 [.oceeennnnn 25,000 ..ccceeennnes 28,565 |............. 28,322 | e, (3,322)].ceveeiiiiiiiiiiins fooeieiin [(3R:720 ] R RO 25,000 [ooeeeeiiiiiiinnns fovviiiiiiiiiies o o, 1,707 |..07/15/2040 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 3,818,665 4,325,000 4,341,240 4,337,799 (4,184) (4,184) 4,333,614 (514,949) (514,949) 149,846 XXX
BIF 111 HOLTWOOD HOLDDCO BORRO SCRD NOTES ~ 7.750% Redempt ion
05637*-AA-8 .. |02/15/33 ..ooooiiiiiiiii .. 11/15/2025 . [100.0000 .......ceeeveeeies e e 45,690 [..ovvvvnnnnnnns 45,690 |............. 45,690 [.euvnnnnnn LN U P RS M R R R 45,690 |ooeeieiiiiiiiinns fe e e 2,188 [..02/15/2033 .
FLORIDA PIPELINE HOLDINGS LLC SCRD NOTES ~ 2.920% Redempt ion
341076-AA=7 .. | 08/15/38 .evvvvveiiiiiiiiiiiiiiiiieieeeee s ..08/15/2025 . [100.0000 .......ceeeeeeeies e e 30,248 [oovvvviiinnnns 30,248 |............. 30,248 |...ovvnnnnnnn LU T O R M R R R 30,248 | e e e 693 |..08/15/2038 .
SABINE PASS LIQUEFACTION LLC SR SCRD NOTES Redempt ion
785592-C*=5 ...13.100% 09/15/37 ..eevvvvvviiiiiiiiiiiiiiiiiiiiiieieeeeeees ..09/15/2025 . 100.0000 .......coeereeeies e e 24,229 |l P27 ) 24,229 |.oovviiennnnn O O O R A R 2 Y N Ry 751..09/16/2037 .
Redempt ion
92980*-AB-7 .. | W2l FINANCE LLC SCRD NOTES  4.600% 01/31/32 ..... ..12/31/2025 .1100.0000 ...ooeveeeeeieeees e e 36,794 |.uvvviinnnnnns 36,79 ... 36,79 [..ccunnnnnn 36,79 |ovveeeeeeeiiiiinns fooeeeiiiiiiies Jevvviviiiiiiiiiiies fo e o, 36,79 oo Lo o e, 1,104 ]..01/31/2032 .
0069999999. Subtotal - issuer credit obligations - project finance bonds issued by operating entities
(unaffiliated) 136,961 136,961 136,961 136,961 136,961 4,736 XXX
AERCAP |RELAND CAP/GLOBA SR UNSCRD NOTES  3.300%
00774M-AX=3 .. 01/30/32 weevvriiiiiiiiiiiiiiiii ..11/14/2025 . [ BANK AMERICA SEC #773 . |.oeeeeeiieiiiniiienes |oeeeeens 2,394,678 |.......... 2,600,000 |.......... 2,500,224 |.......... 2,502,840 [..vvvvniniiiiiiinnn Joeeeeieeen 1)LV O N 800 [ovvvvvvrrrrnrrnns Joeeeeens 2,503,640 |.oeeeeiiieeieiens s (198,962)[........ (198,962)[..vvvvvvnnes 111,302 |..01/30/2032 .
ALIMENTATION COUCHE-TARD SR UNSCRD NOTES 144A J.P. MORGAN SECURITIES
01626P-AM-8 .. 12.950% 01/25/30 ...cooveviiieiiiieiii ..09/26/2025 . [# 187 ..eeeviiiiiiiiiiiiiins e e 472,330 |.eoeeeennns 500,000 |..eevveeees 499,400 f.....eeeeeee 499,674 |oooeeeeeeeee e A5 | e L PO A 499,719 [ [ (27,389)......... (27,389)f.vvvvvnnnnnn 17,372 (..01/25/2030 .
JANE STREET EXECUTION
023136-BF-2 .. | AMAZON.COM INC SR UNSCRD NOTES ~ 3.875% 08/22/37 |..11/06/2025 .| SERVICES 497,405 |... ....540,000 |............ 538,691 .... 539,053 |.. 539,103 |.... . (41,699)[......... (41,69)... ..08/22/2037 .
023135-AP-1 .. | AMAZON.COM INC SR UNSCRD NOTES ~ 4.800% 12/05/34 |..08/27/2025 .|LOOP CAPITAL . 4,598,523 |... ..4,490,000 |......... 5,102,218 . 4,876,472 |.. ..4,853,693 |.... (255,170)........ (255,170)]... ..12/05/2034 .
AVERICAN ELECTRIC POWER SR UNSCRD NOTES  2.300%
025537-AN=1 .. | 03/01/30 ..evvvieiiiiiiiiiiiiiiiiciccieeee e ..00/25/2025 . [ ASSURANT INC ...evvvvvvnnn fooveeiiiiiiiiieiiiens e 457,850 [...evveeneee 500,000 |.....cce... 499,780 |......e.ee. 499,880 |....oooeeeeeinnenn [, L[N R R 16 | s 499,896 ... fevnnnnns (42,046)|......... (42,046)f........c.... 12,267 ..03/01/2030 .
ANHEUSER-BUSCH CO/INBEV SR UNSCRD NOTES ~ 4.700%
03522A-AH=3 ...] 02/01/36 ...eevvvveiiiiiiiiiiiiiiiiiiieeeee e ..11/25/2025 . [MORGAN STANLEY #050 ... |..ccevvvirenninninnns |oeeeenes 1,745,258 |.......... 1,750,000 |......... 1,931,860 |......... 1,881,769 [...evveneiiiiiiiinn | [CT1 ] R R (9,201) oo [ 1,872,477 oo s (127,220)........ (127,220)].cvvvenee 108,524 |..02/01/2036 .
ANHEUSER-BUSCH INBEV WOR SR UNSCRD NOTES ~ 4.350% JANE STREET EXECUTION
035240-AS-9 ...] 06/01/40 ......evvmmerrrrinnniiniiiiiiiieiienaaeaaes ..11/25/2025 . [ SERVICES ...oovvvvvvviiiins oo oo 461,010 | 500,000 |.....cce... 499,685 |............ 490,777 v e [T PO R [ S R 499,787 |oeeenin fevninnes (38,777)|......... (38,777)].ccceeennns 21,448 |..06/01/2040 .
ANHEUSER-BUSCH INBEV WOR SR UNSCRD NOTES ~ 6.625%
035240-AE-0 .. |08/15/33 .oooviiiiiiiiiiiiiiiic ..11/06/2025 . [MORGAN STANLEY #050 ... |..cccoveerirninniiins |oeeinnnnnns 782,208 |....evveeneee 700,000 |......cc.... 926,985 |............ 835,662 |....oooeeeiinnnnnn [ (1,447 e (1, 447) | e 824,215 [oeeeeiiis v (42,007)f......... (42,007)f.cevvvennnnee 56,938 |..08/15/2033 .
ASTRAZENECA PLC SR UNSCRD NOTES  6.450% 09/15/37
046353-AD-0 .. | +evvvrrrrrrrrriiniiiriirr .. 11/06/2025 . [CITADEL ..oooveiiiiiiiiiies oo oo 2,287,480 |.......... 2,000,000 |......... 2,682,240 |.......... 2,497,406 |.......ooeeeeeenins fernnnnns [0): 73] R (26,082) |.ocooeeeeeeeeeens [ 2,471,328 | s (183,843)[........ (183,843)[...ccvvenee 147,633 |..09/15/2037 .
J.P. MORGAN SECURITIES
05971K-AL-3 .. | BANCO SANTANDER SA SUB NOTES ~ 3.225% 11/22/32 ... |..11/06/2025 .|# 187 ...3,470,578 |.......... 3,800,000 |......... 3,582,298 ..3,654,005 .. ... 17,438 ... ..3,671,444 |.... .. (200,866)|........ (200,866)|... 117,444 (..11/22/2032 .
BANK OF AMERICA CORP SR UNSCRD NOTES ~ 2.972%
06051G-KK-4 .. |02/04/33 ....ooooiiiiiiiiiiiii ..12/26/2025 . [ ASSURANT INC ...ovvvvevnnn fooveeeiiiieiiiiiiiens oo 2,266,239 |........... 2,475,000 |......... 2,006,136 |.......... 2,056,597 |..oooeeiiiiiiininn [ 74T R R T8 | [ 2,101,315 [oeeiiiiiiiiiinnn Joeeeeeees 164,924 |.......... 164,924 |............ 102,571 |..02/04/2033 .
BANK OF AMERICA CORP SR UNSCRD NOTES ~ 4.571%
060516-KQ-1 .. | 04/27/33 ... .. 12/26/2025 . | ASSURANT INC . ...999,386 |.......... 1,000,000 ... 956,560 . 964,932 |.. ..968,336 |.... .31,050 |...........31,050 |... .. 53,201 [..04/27/2033 .
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BLACKSTONE HOLDINGS FINA SR UNSCRD NOTES 144A J.P. MORGAN SECURITIES
09261B-AD-2 .. |2.000% 01/30/32 ....ceeeeeeeeaeeeeeeeie e eeeeee e e e L A1/17/2025 | # 187 oo | s 4,688,090 |............ 5,500,000 |......... 5,027,880 |.eevvnnnnn 5,150,941 |oeeeeiieiiiieees foeeeeennns 39,534 |.eeeiiiieeeeeeeenn e 39,534 e [eeeeene 5,190,475 |ooeveeiiiieeeeen s (502,385)|........ (502,385)f.....ccennn 143,000 |..01/30/2032 .
BMW US CAPITAL LLC SR UNSCRD NOTES 144A  5.150%
05565E-CF-0 .. | 08/11/33 . |--12/26/2025 . | ASSURANT INC ... 3,600,529 |........... 3,500,000 |......... 3,459,090 . 133,689 |.... ..08/11/2033 .
05565A-SK-0 .. | BNP PARIBAS JR SUB NOTES 144A 4.625% Perpet. . |..04/01/2025 .| Internal Transfer ...2,500,000 |............ 2,500,000 |......... 2,500,000 ..01/01/9999 .
BP CAP MARKETS AMERICA SR UNSCRD NOTES  4.812%
10373Q-BU-3 .. |02/13/33 .oeviiiiiiiiiiie e .. 12/26/2025 .| ASSURANT INC ...ovvvnvves Joovrvnniniieciinins fovnennnns 3,066,224 |........... 3,025,000 |......... 3,004,914 |.......... 3,005,759 |ovvveniriiinninnns fooreiiiinnns LRSIV U A 1,950 |oivieiiiiiiiiinn foeeens 3,007,709 |oeveeeriiiiinnnn foereiinnnnn 58,515 [cvuunnnnns 58,515 [ 199,340 |..02/13/2033 .
BRISTOL-MYERS SQUIBB CO SR UNSCRD NOTES ~ 4.125% J.P. MORGAN SECURITIES
110122-C-9 .. | 06/15/39 ...oiivviiiiiiiii e L 11/14/2025 .| # 187 coovvniiiiiiii | e 682,313 [.....ceee 750,000 [vennnnnnnne 747,561 |..ooovnnnnn LT T PR A, L O R [ U 748,088 |.oovveiiiiiiinnn foreienens (65,775)|......... (65,775)..ceeveenn 28,531 ..06/15/2039 .
BRISTOL-MYERS SQUIBB CO SR UNSCRD NOTES ~ 5.900%
110122-DZ-8 .. | 11/15/33 v .. 12/26/2025 .| ASSURANT INC ...ovvvnvees Joovrnnniniiiiiinins Jovnennnns 6,563,125 |.......... 6,000,000 |......... 6,353,220 |.......... 6,322,308 [..eeiiiiiiniinnins foeeennnnn (30,027)]ccvvvvnnieiiinnn fonneeees (R[N 07270 1 PO RN 6,292,281 |.ooovvniiiiiiinn feeeeees 270,844 |......... 270,844 |............ 394,317 |..11/15/2033 .
BRITISH TELECOMMUNICATION SR UNSCRD NOTES 144A
11102A-AE-1 .. |3.250% 11/08/29 .....ccoivviiiiiiiiiiicccccii e ..09/25/2025 . | ASSURANT INC ...ovvvnnvens Joovrvnnnniniiiinins fovnennnns 2,640,688 |............ 2,750,000 |......... 3,030,583 |.......... 2,897,928 |.eviiiiiiiiinnns i (22481 | E R (224851 ) i R 2,875,329 [oooiiiiiiiiinns Joevinnnn (234,641)]........ (234,641)[............. 78,700 [..11/08/2029 .
BRIXMOR OPERATING PART SR UNSCRD NOTES  3.850%
T1120V-AA-1 .. 02/01/25 ...oiiiiiiiiiciii e ..02/01/2025 . |Maturity .....coovevviniis foovinnninniniiiins s 1,000,000 |.......... 1,000,000 |............ 866,810 [............ 998,424 [...cevvviiiiiiiinn Jorneeees L7 20 PR RN 1576 [ e 1,000,000 |.ooevvveniiiiiinn foorrieiiiiiiiies v e 19,250 |..02/01/2025 .
BROADCOM INC SR UNSCRD NOTES 144A  3.419%
T1135F-BK-6 .. | 04/15/33 .oevveiiiiiiiiiiiiiiii ..10/17/2025 .| Various ........ccceevevvens foovevnnnnnnnninnnnnns Jonns 6,061,183 |........... 7,085,000 |......... 5,849,135 [.......... 5,979,605 |..eveniiiiiininnns [ 81,579 [ooviviiiiiiiiinns foenienens 81,579 |oevvreiiiiiiinnn foeenns [TN0LCH I E: T R RPRRUUU R AR 242,551 |..04/15/2033 .
FHN FINANCIAL
136375-BL-5 .. | CANADIAN NATL RAILWAY BONDS ~ 6.250% 08/01/34 .... |..11/06/2025 .|SECURITIES CORP ......... fcereeeeevmuiiiiiinnn Joovennnnn 2,659,8% |........... 2,400,000 |......... 3,147,528 |.......... 2,875,025 [oveviiiiiiinnnns foeeennnnn (35,847)[cvvveeiviinninnns fooreiiinnnn (35,647) [.ooevvvvniiinees Jovnnnnns 2,839,378 |..ccovviiiiiiinn s (179,482)[........ (179,482)............ 190,000 |..08/01/2034 .
CARGILL INC SR UNSCRD NOTES 144A  4.750% 04/24/33
TAI781-CB-8 .. | ceee e .. 12/26/2025 .| ASSURANT INC ...ovvvnvees Joovrnnniniiiiiinins Jovnennnns 2,019,462 |.......... 2,000,000 |......... 2,007,680 |......... 2,006,673 [..oevveveniiiiiinn Joenniieeees [(C75) | FP PR N ({745 1) PSR R 2,006,000 |oeeeeuiiiiinnnnn forrerinnnnn 13,462 |........... 13,462 |............ 111,361 |..04/24/2033 .
CARRIER GLOBAL CORP SR UNSCRD NOTES ~ 2.722% J.P. MORGAN SECURITIES
14448C-A0-7 .. | 02/15/30 ...viiviiiniiiiiii e ..09/26/2025 .| # 187 eovvvviiiiiiiininn | e 468,405 |............. 500,000 [o.eunnnnnnne 499,961 |............ 499,983 [...ocvvvviiiiiiins Jerrnieeeeiiinn 2 [ -2 PP 499,985 |o.euiiiiiiiinns foerennnnn (31,580)|......... (31,580) ......ccennn 15,273 |..02/15/2030 .
CCL INDUSTRIES INC SR UNSCRD NOTES 144A  3.050%
124900-AD=3 .. | 06/01/30 ..eevvvnniiiiiiiiiieiiii s ..09/25/2025 . | ASSURANT INC ...ovvvnvves |oevvvnnnieiiiinins fovnineeeens 235,053 |..euunnnnnens 250,000 |......un.... 212,512 ..o 220,403 |.evvenneeiiinninns forrieennnn 3,504 | [ 30504 | e 223,907 [.oovviiiniiiiinn o 1,145 ... 1,145 [t 6,227 (..06/01/2030 .
CEDARS-SINAI HEALTH SYS SCRD NOTES ~ 2.288%
15073L-AA-1 .. | 08/15/31 .oiiiriiiiiiiiiiiee ..09/26/2025 . | MORGAN STANLEY #050 .... | .ccvvvenivrrirnnnnns Jovunnnnns 2,238,700 |............ 2,500,000 |.......... 2,445,975 |......... 2,461,075 [oeeeeiviiinnnnnns fooveennnnnn 4,089 e [ 4,089 | e P K7 R RN (226,434))........ (226,434))..c0uvnnnenns 64,191 |..08/15/2031 .
CHOICE HOTELS INTL INC SR UNSCRD NOTES  3.700%
169905-AF-3 .. [ 12/01/29 ...oiiiiiiiiiiiii e ..08/28/2025 .| Various .. 1,240,707 |.......... 1,300,000 |......... 1,266,598 |......... 1,275,702 |.. ..1,278,619 |.... . (87,912)f......... (37,912)]... ..12/01/2029 .
172967-PA-3 .. | CITIGROUP INC SR UNSCRD NOTES  6.270% 11/17/33 .. |..12/26/2025 .| ASSURANT INC . 1,090,638 . 1,000,000 |.. . 1,084,680 |.. . 1,072,628 ..1,065,063 |. .25,575 |. .25,575 .. 11/17/2033 .
20030N-DH-1 .. | COMCAST CORP SR UNSCRD NOTES ~ 3.750% 04/01/40 ... |..06/25/2025 . [ASSURANT INC . ..412,890 .500,000 |.. . 497,280 |.. . 497,758 ..497,810 |. . (84,920)[. .. (84,920) ..04/01/2040 .
20030N-BM-2 .. | COMCAST CORP SR UNSCRD NOTES ~ 4.200% 08/15/34 ... |..09/02/2025 . [BARCLAYS BANK PLC 3 310,020 ..3,500,000 |.. . 3,457,168 |.. . 3,471,103 .. 3,472,762 |. (162,742)|. . (162,742) ..08/15/2034 .
20030N-BH-3 .. | COMCAST CORP SR UNSCRD NOTES ~ 4.250% 01/15/33 ... [..06/25/2025 . [ASSURANT INC . 1,682,345 . 1,750,000 |.. . 1,713,655 |.. . 1,732,000 ..1,732,869 |. (50,524). ...(50,524) ..01/15/2033 .
209111-EH-2 .. | CON EDISON CO OF NY INC NOTES ~ 5.300% 03/01/35 .. [..09/02/2025 . [Various .... 4,079,520 |. . 4,000,000 |.. . 4,426,196 |.. 4,319,730 ..4,302,721 . (228,201)|. . (223,201)). ..03/01/2035 .
COOPERATIEVE RABOBANK UA SR UNSCRD NOTES 144A
TA97TR-DP-6 .. | 3.758% 04/06/33 ...eeeeeeeeeeeeeeeeeee e e e .. 12/26/2025 .| ASSURANT INC ..evvveneeee foeemmmnineeeeennies Jenens 3,559,421 |........... 3,750,000 |......... 3,342,960 |.......... 3,414,325 | [ 34,088 | [ 34,088 [ e 3,448,413 |oieiiiiiiiiies oeeeenenn 111,008 |......... 111,008 ..04/06/2033 .
CP1 PROPERTY GROUP S.A. SR UNSCRD NOTES ~ 6.020%
L13008-AA-8 .. | 05/05/27 .....eeeeeeeeeeeeeeeee e e ..10/03/2025 .| Cal | 104.0990 .oow |vvnneeeeenieeeee feeeeeeeennn 832,792 |.eeveenn 800,000 [....eeeenee 800,000 [....oeeeeeee 800,000 ..05/05/2027 .
22541L-AE-3 .. | CREDIT SUISSE FB USA INC NOTES  7.125% 07/15/32 |..06/25/2025 .| ASSURANT INC ...1,130,180 |.......... 1,000,000 |......... 1,321,600 |......... 1,177,704 |.. ..07/15/2032 .
23385H-AA-7 .. | DAIRY FARMERS OF AMERICA PREF 144A ...........cooeeen. ..04/01/2025 .| Internal Transfer ..2,503,020 |............ 2,500,000 |......... 2,512,500 |......... 2,387,500 |.. ..01/01/9999 .
DOMINION RESOURCES INC SR UNSCRD NOTES ~ 5.250%
257469-AJ-5 ...]08/01/33 ....ieeieeiie e ..09/02/2025 .| Various ......ceeeeeeeeeenn foevemmmnnnneeeennnnns Joneens 3,476,328 |........... 3,443,000 |......... 3,641,826 |.......... 3,562,322 |.eeeeeeiieeeeeninn [ (7,811) e e (7,811) e [oeeeenee 3,554,511 [oieeieiiiiiies Joeeeennnn (78,182)|......... (78,182)]. e 196,825 |..08/01/2033 .
278062-AH-7 .. | EATON CORP SR UNSCRD NOTES  4.150% 03/15/33 ...... .. 12/26/2025 .| ASSURANT INC ...ovvvnvves Joovrvnniniieciinins fovnennnns 4,931,615 |.......... 5,000,000 |......... 4,809,290 |.......... 4,838,993 |...oovviiiiiiiiinn feeeees 16,250 [oovveeeeiiiiiinns Joneeeeens 16,250 |ovveneeiiiiiins foreenne 4,855,242 |.eoiiiiiiiinns v 76,372 |........... 76,372 .o 265,715 |..03/15/2033 .
ELM ROAD GENERATING STATION SR SCRD NOTES 144A
28932M-Ad-4 ...|5.848% 01/19/41 .eeiiiiiiiiiiiiiii ..06/25/2025 .| ASSURANT INC ...ovvvnnvees Joovrvnniniieiiinins Jevnennnns 1,035,960 |.......... 1,000,000 |......... 1,163,320 |......... 1,112,642 [ i [(H700)] U T, (3,620) |-eevvvnnneieiinnn foeens 1,109,022 |vvvvveiiiiiinnn foreeenens (73,062)|......... (73,062)f......ccvnnnn 54,581 |..01/19/2041 .
ENERGY TRANSFER PARTNERS LP SR UNSCRD NOTES
86765B-AS-8 .. |5.950% 12/01/25 ..eevvveniiiiiiiiiiiiiiii ..09/22/2025 . |Cal | 100.0000 ..... |oeeveeneeeiiiniinnnes forriiiiinnn 750,000 [.eevevnnnnnns 750,000 [ovennnnnnnne 748,013 |...ooennenns LI (VN I L1 R AR L O RPN FLEIC ) I R RN 49 [ 49 | 36,072 |..12/01/2025 .
EOG RESOURCES INC SR UNSCRD NOTES ~ 5.100%
26875P-A0-4 .. |01/15/36 ..evviiiiiiiiiiiiiii ..06/25/2025 .| ASSURANT INC ...ovvvnvees |oorrvnnnnieiiiiiins fovnineeeens 987,120 |.......... 1,000,000 |......... 1,230,860 |......... 1,165,709 |.ovvvveniieiiiins [ [T )] U TR, (6,433) |-eevvvniieiinnn foeeenns 1,159,276 |ovevvvnviiiiinnn foreeees (172,156)........ (172,156)]...ccvvvnnnns 48,167 [..01/15/2036 .
ESTEE LAUDER CO INC SR UNSCRD NOTES  4.650%
29736R-AT-7 .. | 05/15/33 ... ..08/28/2025 .| DEUTSCHE BANK #573 ... ...2,981,880 |.......... 3,000,000 |......... 2,969,205 ..2,973,120 |.. ..2,974,8% |.... 7,024 e 7,024 |... ..05/15/2033 .
EXXON MOBIL
30231G-AY-8 .. |08/16/39 ....covviiiiiiiiiiiii e ..06/25/2025 .| ASSURANT INC ...ovvvnvves |oovrvnnniiiiiiiins fovniieeeens 778,460 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [.vevenivrirnnnnnnns foovvrvmniininiiis e [ e e 1,000,000 |....covvvnvrnnnn founnnnns (221,540)]........ (221,540) ... 25,707 |..08/16/2039 .
FLORIDA POWER & LIGHT CO 1ST MTGE BONDS ~ 5.100%
341081-GL-5 .. | 04/01/33 ... ..12/26/2025 .| ASSURANT INC . ...5,029,860 |........... 4,850,000]......... 4,986,576 ..4,97,352 |.. .. (12,143)[... ..4,955,209 |.... 74,651 |...........74,651 |... ..04/01/2033 .




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

A=

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
GENUINE PARTS CO SR UNSCRD NOTES ~ 2.750% 02/01/32
B72460-AC-9 .. | .errrrririiiiiiiiiir ..09/08/2025 . [WELLS FARGO #250 ........|ceeeeeeierininninnns Joeeeeens 3,209,580 |.......... 3,600,000 |......... 3,230,616 |......... 3,278,371 |oeeeeeeiiiii e PRV P R 25,840 [oeeeiiiiiiiiinn v 3,304,211 [oviiiiiiiiiiiinn Joeeeeees (94,631)[......... (94,631)f...ccuvnnee 109,450 |..02/01/2032 .

GILEAD SCIENCES INC SR UNSCRD NOTES ~ 5.250%
375558-BZ-5 .. | 10/15/33
381427-AA-1 .. | GOLDMAN SACHS CAPITAL Il NORMAL APEX ...

HONDA MOTOR CO LTD SR UNSCRD NOTES ~ 2.967%

..12/26/2025 .| ASSURANT INC

. ..5,258,252 |...
..04/01/2025 . [ Internal Transfer ...

. .. 5,000,000 4,991,900
.. 1,623,027 |...

2,326,000 1,584,815

..4,993,025 |..
1,623,027 |..

..4,993,657 |....
..1,623,027 |....

264,59 |..........264,595 |... ...314,271..10/15/2033 .

.. 12/29/2049 .

438127-AC-6 .. | 03/10/32 ..ot ..00/25/2025 . [ ASSURANT INC ..vvvvven feoreeiiiiiiiiiiiiis e 4,469,731 |........... 4,900,000 |......... 4,900,000 |......... 4,900,000 |.oevveeireeiinns oo e fo i o 4,900,000 |.ooeeiiiiiiiiiens fernnnnns (430,269)]........ (430,269)[...0vvvenee 151,441 (..03/10/2032 .
HYUNDAI CAPITAL AMERICA SR UNSCRD NOTES 144A

44891A-DD-6 .. | 5.400% 06/24/31 ..... ..00/25/2025 . | ASSURANT INC . 5,160,300 |. .5,000,000 |.. . 4,980,600 |.. . 4,981,821 ..4,983,576 |. 176,724 |. .. 176,724 |. 203,250 |..06/24/2031 .

459200-KY-6 .. | IBM CORP SR UNSCRD NO . . |--12/26/2025 .| ASSURANT INC . ...3,716,258 |... 3,650,000 |.......... 3,492,722 ..3,502,745 |.. ..3,517,452 |.... . 198,806 198,806 |... ... 240,799 |..02/06/2033 .
INTERCONT INENTALEXCHANGE SR UNSCHD NOTES ~ 4.600%

45866F-Al-4 .. | 03/15/33 .. .eeieiieii i ..06/25/2025 . | ASSURANT INC ... fereeiiiiiiis e 981,288 |.......... 1,000,000 |............ 984,058 |............ 986,227 |- fereeeeiiis 665 ..o oo 665 |...oveeiiiiiiins feeeeeenne 986,892 [.oveeriiiiiiins foreeieene (5,604)|........... (5,604)].....oeeennns 35,778 |..08/15/2033 .
JOHN DEERE CAPITAL CORP SR UNSCRD NOTES  5.150%

24422F-XE-4 ...| 00/08/33 .....nniiiiiiie e .. 12/26/2025 . [ ASSURANT INC ...eevvvees feeeeeiiiiiieiiis oo 3,489,388 |........... 3,325,000 |......... 3,324,501 |.......... 3,824,853 |- [l e M ] ot 3,824,595 |ooooiiiiiiiiiiaes e 164,763 |......... 164,763 |............ 222,609 |..09/08/2033 .
JPMORGAN CHASE & CO SR UNSCRD NOTES ~ 4.203%

46647P-AV-8 .. | 07/23/29 .. ..eeiiiiiiiiieie e ..00/25/2025 . | ASSURANT INC . ...1,001,590 |.......... 1,000,000 |......... 1,000,000 ... 49,269 |..07/23/2029 .

49177J-AK-8 .. | KENVUE INC SR UNSCRD NOTES ~ 4.900% 03/22/33 ...... ..12/26/2025 . | ASSURANT INC . oo foreenn... 3,062,512 |.......... 3,000,000 |......... 2,977,650 . .. . . , R R R R . ... 185,383 |..03/22/2033 .

4825311-10-4 .. | KKR GROUP FIN CO IX LLC PREF .....ccevveeeeiiiiiiieenns ..04/01/2025 . | Internal Transfer .......|oocciiiiiiiiiss foeeeeenee 1,321,625 | 52,865 |......... 1,321,625 |............ 966,901 |.......... 354,724 |.oooeiiiies | [ 354 T2 oo e 1,821,625 [ooooiiiiiiiiiies feeeeeiiiiiieens o [ ..01/01/9999 .
KKR GROUP FINANCE CO XI1 SR UNSCRD NOTES 144A

482556-AA-3 .. | 4.850% 05/17/32 ..eoeeiuiiiiiiiiiiiieee e .. 12/26/2025 . [ ASSURANT INC ...eevviees foeeeeiiiiiiiciis e 2,515,136 |........... 2,500,000 |......... 2,375,500 |.......... 2,393,361 [ o 11,853 | e 11,853 [ooeeeiiiiiiees [ 2,405,214 |..ooeiiiiiiiiiis [ 109,922 |.......... 109,922 |............ 134,385 |..05/17/2032 .
KNAUSEN HOLDINGS LLC SCRD NOTES ~ 5.690% 07/15/27 Redempt ion

YB008*-AA=2 .. | ceeiuirtiiie et ..10/15/2025 . 100.0000 ........oeeerrrns forreeiiiiiiiieiiiis [ 90,000 |-..vvveennnnee 90,000 |............. 90,000 |..oeeveeenns 90,000 [-.eveeeeereiiiinns feereeeriiiieeeens foeeeeeee e foeeeeenieeeeen e e 90,000 [oeeeiiiiiiieens feeeeiiiieeeeens foreeeeee s [ 3,201 |..07/15/2027 .
KRAFT HEINZ FOODS CO SR UNSCRD NOTES  6.750% JANE STREET EXECUTION

42307T-AG-3 .. | 03/15/32 ..o ..09/08/2025 . | SERVICES 1,441,000 |......... 1,773,812 .. (14,350)]... . ..03/15/2032 .

505861-AC-8 .. | LAFARGE SA SR UNSCRD NOTES ~ 7.125% 07/15/36 ..... ..06/16/2025 . | Tax Free Exchange ... 2,250,000 |......... 2,848,768 .. (13,061)[... ..2,672,275 |.... ..07/15/2036 .
LOCKHEED MARTIN CORP SR UNSCRD NOTES ~ 3.600%

539830-BC-2 ...|03/01/35 ..o ..09/10/2025 . |US BANK NA #0280 ........foeeeeeeeiiuieninnnns foeeniiinis 922,460 |.......... 1,000,000 |............ 935,500 [..oeeennns 954,538 [...eeeeeiiiiiiinns [oeeeeiinnns 2,522 [oeviiiiiiiiiieeens e 2,522 | i 957,059 [.eveuniiiiii fernininnns (34,599)].......... (34,599))............. 37,000 |..03/01/2035 .
MARSH & MCLENNAN COS INC SR UNSCRD NOTES ~ 5.400%

571748-BU-5 .. ..12/26/2025 . | ASSURANT INC . ...6,315,807 |.......... 6,000,000 |......... 5,969,470 L.2,491 | ..5,975,098 |.... 340,709 |... ..09/15/2033 .

58507L-BC-2 .. | 03/30/33 ..11/25/2025 . | TRADEWEB DIRECT LLC ... |occeeeiiiriiieniiiins foeeeene 5,031,700 |.......... 5,000,000 |......... 4,969,000 |.......... 4,973,486 [....cooeeiinnnnnns [ 2,439 [ | 2,439 | | 4,975,925 | s 55,775 [cevvvennns 85,775 ..03/30/2033 .
MERCEDES-BENZ FIN NA SR UNSCRD NOTES 144A  5.050%

58769J-AM-9 .. | 08/03/33 ... ..12/26/2025 . | ASSURANT INC . ..4,193,632 |.......... 4,100,000 |......... 3,964,905 ..3,979,456 |.. ..3,990,5% |.... ..08/03/2033 .
MICRON TECH 7034

595112-BS-1 .. | 04/15/32 ..eevvriiiiiiiiiiii e ..00/25/2025 . [ ASSURANT INC ..vvvvven feoreeiiiiiiiiiiiiis e 2,071,273 |........... 2,325,000 |......... 2,325,000 |.......... 2,325,000 [cevveeeeeiiinenins feereeiiiiiinieens o feeeeiiii e 2,325,000 ..04/15/2032 .
MITSUBISHI UFJ FIN GRP SR UNSCRD NOTES ~ 2.494%

606822-CB-8 .. | 10/13/32 ..ooouiiiiiiiiciiiiee e .. 12/26/2025 . [ ASSURANT INC ..covvvvven feoreeiiiiiiiiiiiiis oo 4,035,456 |........... 4,500,000 |......... 3,812,795 |.......... 3,869,928 [....ooeeiiiiiennes [oeeeiins ET L R FET L PO R 3,045,204 |..oviiiiiiiiins [ 90,252 [...counene 90,252 |ooeeennnes 134,988 |..10/13/2032 .
MIZUHO FINANCIAL GROUP SR UNSCRD NOTES ~ 3.261%

60687Y-BX-6 .. |05/22/30 .....evvviiiiiiiiiiiie e ..00/25/2025 . [ ASSURANT INC ..vvvvven feoreeiiiiiiiiiiiiis e 5,796,420 |.......... 6,000,000 |......... 6,000,000 |......... 6,000,000 [...eooeeuvrnrinenns Jooviniienneiiinn [ e e s 6,000,000 |...cevvvriiinnnns foeeeennn (203,580) ........ (203,580)..vvvvvnnnee 164,681 |..05/22/2030 .

Redempt ion

55318R-AA-9 .. | MMH MASTER LLC SCRD NOTES 144A  6.375% 02/01/34 |..08/01/2025 .|100.0000 .......cevvvvveens forverrnriinnnnnnnnns o 100,000 |....cueeeeees 100,000 |............ 100,000 000 | o e fe e 100,000 ..02/01/2034 .

617446-8L-6 .. | MORGAN STANLEY SR UNSCRD NOTES ~ 2.699% 01/22/31 |..09/25/2025 . | ASSURANT INC . 934,150 |.......... 1,000,000 |......... 1,000,000 ..1,000,000 |.... ..01/22/2031 .

61747Y-EL-5 .. | MORGAN STANLEY SR UNSCRD NOTES ~ 2.943% 01/21/33 . |..12/26/2025 . |ASSURANT INC . 2,742,288 . 3,000,000 |.. . 2,562,960 |.. ,645, ..2,684,905 |. ..01/21/2033 .

61747Y-EU-5 .. | MORGAN STANLEY SR UNSCRD NOTES ~ 4.889% 07/20/33 |..12/26/2025 . |ASSURANT INC . 1,575,668 ..1,550,000 |.. . 1,497,082 |.. . 1,503,471 ..1,508,283 |. ..07/20/2033 .

639057-A0-1 .. | NATWEST GROUP PLC JR SUB NOTES 8.125% Perpet. ...... ..04/01/2025 .| Internal Transfer ..1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. ..1,000,000 |.... ..01/01/9999 .
NESTLE HOLDINGS INC SR UNSCRD NOTES 144A  5.000%

641062-BN-3 .. | 00/12/33 ...evviiiieiiiiiiiii e ..12/26/2025 . [ ASSURANT INC ...oovvvvven feoreeiiiiiiiiiiiiis oo 2,092,851 |.......... 2,000,000 |......... 1,991,300 |[.......... 1,992,207 |ooevveieeeeiiies [ {773 PO R 7 T 1,992,929 | | 99,923 |....oeeenn 99,923 |....ouees 128,889 |..09/12/2033 .

J.P. MORGAN SECURITIES

651639-AW-6 .. | NEWMONT CORP SR UNSCRD NOTES ~ 5.875% 04/01/35 ... |..09/26/2025 .|# 187 ....eevvvvvvviunnnnnns forvenniii s 540,240 |............. 500,000 |..eevvreees 572,198 |............ 552,930 [.eunnnniinnn feeeeeeeens [0S | R TR (3,059) |.oeeeeeeeeeeeeees o 549,871 [ooveeiiiiiiiins feeeeins (9,631)[c.evvnnnnnn (9,631)].cccennnnns 29,212 |..04/01/2035 .
NEXTERA ENERGY OPERATING SR UNSCRD NOTES 144A

653420-AN-4 ...| 7.250% 01/15/29 ....ooovuriiiiiiiiiiiiiiee e ..07/17/2025 . [Various .......cccoeevvnns feereeniiiiiinniiiis foeeeenns 3,029,111 |.......... 3,000,000 |......... 3,061,471 |.......... 3,041,337 |........... 12,760 |........... (6,768)]..cvvveeeeeiins o 5,992 [oiiiiiiiiins foneens 3,047,330 |.ooociiiiieiiin oo (18,226)|......... (18,226)...vvvvenne 217,094 |..01/15/2029 .
NISSAN MOTOR ACCEPTANCE SR UNSCRD NOTES 144A JANE STREET EXECUTION

65480C-AE-5 .. |6.950% 09/15/26 ......cccuvvririniiiiiiiiiii e ..02/25/2025 . [SERVICES .....oovvvveenens feereiiiiiiiiiiiiiis oo 1,398,265 |........... 1,375,000 |......... 1,373,680 |.......... 1,874,219 | ol (- P A (-7 PR 1,374,286 [ooooeeviiniinnns foeeenenne 23,979 ..o 23,979 |ooooeinins 42,738 |..09/15/2026 .
NOMURA HOLDINGS INC SR UNSCRD NOTES ~ 2.710% JANE STREET EXECUTION

65535H-BB-4 ...| 01/22/29 ...icvvviiiiiiiiiiiiiie i ..09/26/2025 . [SERVICES ......ooeovvvvnes forveneiiiiiiiiiiinns o 948,760 |.......... 1,000,000............ 987,990 [..ooennnne 992,742 | | 1,270 fooveeeiiiiiiiienes o 1,270 foovreeeeiiiinns foreennn, 994,012 foooveeiiiiiiiins foveiinnnn (45,252)).......... (45,252)).00ccnnnnnes 32,144 |..01/22/2029 .
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OCCIDENTAL PETROLEUM SR UNSCRD NOTES  0.000%
674599-DG-7 .. | 10/10/36 ...ceeerreeeeeeee e e ..09/10/2025 .| TRADEWEB DIRECT LLC ... |oeeeeveeneeeeemnnnns Joennnnns 4,345,575 |.......... 7,500,000 |......... 3,616,706 |.......... 4,533,221 |.eeeeeieeeeeeeenn s 136,561 [ooeeeeeeeeeeeeennn forneeeees 136,561 |eveeeeeeennis [oeeeenes 4,669,782 |...covvvniieaaen founnnnns (324,207)|........ (324,207) e ..10/10/2036 .
OHIO NAT FINANCIAL SRVS SR UNSCRD NOTES 144A
677400-AH-9 .. |6.800% 01/24/30 ....ceeemrneeeeeeeeie e e e ..08/27/2025 .|Cal | 100.0000 ... |eeeeneeeeeeiiieeee fereeeeens 1,000,000 |.......... 1,000,000 |............ 999,320 |......... 1,006,589 |.eevvveneeeeennnnn fooeeeeeennnns (WA5)] T (735) [oeeeeeennieeeeee Jeeennnns 1,005,853 |eeveenieeeeennnn foreeeennnns (5,853)f........... (5,853)[.ueeeennn 74,233 |..01/24/2030 .
PARAMOUNT GLOBAL SR UNSCRD NOTES ~ 4.950% 01/15/31
92556H-AB=3 ...| «evuuriiiiiiiiie e ..09/10/2025 .| TRADEWEB DIRECT LLC ... |eeeeveeneeeeemnnnns Jorneeeeees 499,035 |............. 500,000 [...eeeenee 490,180 |...cevnnnnnn 493,823 [..oeeeeiiieeeennn e B19 [ e [ [ PR N 494,442 |..oeoiiiiiiiies s 4,593 |oooeeinnnees 4,593 |ooeeeens 28,600 [..01/15/2031 .
PENSKE AUTOMOTIVE GROUP SR SUB NOTES  3.500%
T0959W-AJ-2 .. [09/01/25 ..o ..09/01/2025 . |Maturity ....ccovmeieereees foeremmnieeeecenies s 2,100,000 |.......... 2,100,000 |......... 2,000,250 |......... 2,065,862 |..cevuuereeemnnnn ferreeeeenn 84,188 | [ 3138 [ e 2,100,000 [-reeuereermnnns oeremnmreeeennn fereeeeeeerniees eeeeenis 76,767 (..09/01/2025 .
PIEDMONT HEALTHCARE INC SR SCRD NOTES ~ 2.044%
72014T-AC-3 .. | 01/01/32 . |..09/25/2025 . | ASSURANT INC . .. 1,500,998 |.......... 1,750,000 |......... 1,681,580 (203,502)|........ (203,502)|... ..01/01/2032 .
69349L-AR-9 ...|PNC BANK NA SUB NOTES ~ 4.050% 07/26/28 .. ..09/25/2025 . | ASSURANT INC . 598,896 .600,000 |.. .598,536 |.. .. (628)]. ... (628) ..07/26/2028 .
743315-AL-7 .. | PROGRESSIVE CORP SR NOTES ~ 6.250% 12/01/32 .. |--06/25/2025 .| ASSURANT INC . ...548,79%5 |... ... 500,000 ... 627,495 . (20 796)......... (20,79)|... ..12/01/2032 .
OBE INSURANCE GROUP LTD JR SUB NOTES 144A  9.193%
TAT28G-AE-0 .. |Perpet. ooeeeeeee e ..05/12/2025 .| Cal | 100.0000 ... |eeeeneeeeeeiiieeee fereeeeens 2,000,000 |-......... 2,000,000 |......... 2,000,000 |-evvennnn 2,000,000 [..neeeemnnnnneeees Joemmmnieeeeennis fereeeeeeeinieeeee feeerreeecenis e [eeeeeens 2,000,000 [reuuereermnnns foeremnnneeeeennn forrereeeeerniees e 58,750 |..01/01/9999 .
QUANTA SERVICES INC SR UNSCRD NOTES ~ 2.350%
TATB2E-AH-5 .. |01/15/32 e ..09/25/2025 . | ASSURANT INC ..evvveneeee Joeremmnneeeeeennins Jenens 3,515,200 |.......... 4,000,000 |.......... 3,974,235 ,981, s L O ISP 3,983,629 |...ccovveiiiniies Joeeennnn (468,429)|........ (468,429)............ 112,278 |..01/15/2032 .
RANGE RESOURCES CORP SR UNSCRD NOTES ~ 4.875%
T5281A-AS-8 .. |05/15/25 ....eeeeieeeieee e ..05/15/2025 . | Maturity ... 1,265,000 |... 1,265,000 [....eeeeeee 752,675 ..1,265,000 |.... .. 30,834 [..05/15/2025 .
714046-AN-9 .. |REVVITY INC SR UNSCRD NOTES ~ 2.250% 09/15/31 .... [..09/25/2025 . [ASSURANT INC . 2,537,086 ..2,925,000 |.. . 2,916,137 |.. ,918, ..2,919,477 |. ..09/156/2031 .
780082-AR-4 .. | ROYAL BANK OF CANADA JR SUB NOTES 7.500% 05/02/84 |..04/01/2025 .| Internal Transfer 993,015 |... .. 975,000 [.uuneeenes 994,890 .. 993,015 |.. 993,015 |.... ..05/02/2084 .
ROYAL BANK OF CANADA SR UNSCRD NOTES  5.000%
T8016F-ZX-5 .. |02/01/33 ...eeeeeeeeeee et ..12/26/2025 .| ASSURANT INC ............. . oo foeeeeenn 2,574,399 ... 2,500,000 |......... 2,538,175 ..2,532,272 |.. ....(3,29)[... ..2,528,973 |.... ...45,426 |........... 45,426 |... .. 175,347 |..02/01/2033 .
78409V-BK-9 .. | S&P GLOBAL INC SR UNSCRD NOTES ~ 2.900% 03/01/32 [..11/13/2025 . [BANK AMERICA SEC #773 3,827,056 ..4,175,000 |.. . 4,127,351 |.. . 4,136,057 .. 4,280 ..4,140,338 |. (313,282)|. . (313,282) 145,626 |..03/01/2032 .
78409V-BQ-6 .. | S&P GLOBAL INC SR UNSCRD NOTES ~ 5.250% 09/15/33 . |..12/26/2025 . [ ASSURANT INC ............. A ... 4,758,471 |... 4,525,000 4,483,241 ..4,484,728 |.. . 270,071 |......... 270,071 |... ... 304,212 |..09/15/2033 .
SE ALASKA REG HEALTH CONSORTIU SR UNSCRD NOTES
84132G-AA-7 .. | 2.262% 07/01/31 ..09/25/2025 . | ASSURANT INC . ..1,670,331 ... 1,950,000 |......... 1,950,000 |......... 1,950,000 |.. .. (279,669)|........ (279,669)]... .. 54,401 (..07/01/2031 .
SMURFIT KAPPA TREASURY SR UNSCRD NOTES 144A
83272G-AC-5 .. |5.438% 04/03/34 ...oerreeeeeeeee e ..05/21/2025 .| Tax Free Exchange .......|eceeeeieereeeemnnnns Joununens 3,981,938 |.......... 4,000,000 |......... 3,980,135 |.......... 3,981,336 |.enueeeeeeniiaes foreeeeeiid (510720 PRI FSPRRRPRN (<1078 FOUURRURRR 3,981,938 |..eeevieiiiiieinn forereeeeeeniieees foeeeerrieeeeeen e 137,763 |..04/03/2034 .
SOCIETE GENERALE SR UNSCRD NOTES 144A  3.337%
83368R-BJ-0 .. |01/21/33 ... ..11/14/2025 .| MORGAN STANLEY #050 ... .. 4,540,950 |.......... 5,000,000 |......... 4,844,750 ..4,907,348 |.. ..4,920,121 . (379,171)]........ (379,171)|... ...220,613]..01/21/2033 .
SODEXO INC S .
833794-AB=6 .. | .evuuriiiiiiiiiie e ..09/25/2025 . | ASSURANT INC ..evveeneeeee Joeeemmmneeeeemnies fornieeeeens 905,780 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [-eeeeeeeemmmnanes fooremmmmineeeeen e foeeeeees e e 1,000,000 |oeevveeneieeenn foeeeeeees (94,220)].......... (94,220)|-...ennneeeee 25,595 |..04/16/2031 .
SOLVENTUM CORP SR UNSCRD NOTES 144A  5.450%
BBA4AN-AE-1 .. | 03/13/31 e ..01/01/2025 .| Tax Free Exchange .......|eceeeeeereeeemnnnns Jouuennns 2,479,691 |........... 2,500,000 |......... 2,478,000 |..cevennn 2,879,691 [eeeieeeieiiees foreeee e feeee e e 2,879,691 |ooeeiiiiiiiiiin oo e e 40,875 |..03/13/2031 .
SOLVENTUM CORP SR UNSCRD NOTES 144A  5.600%
8B444M-AG-6 .. |03/23/34 .. ..01/01/2025 .| Tax Free Exchange .......|eceeeeoereeeemnnns Jounnnns 1,985,673 |.......... 2,000,000 |......... 1,984,760 |......... 1,985,673 [.neeeeeeeeeeieees Jeemmeeeeeenis e e s e 1,985,673 |evveneeeeeennn fooeeeeeiiis e e 30,489 |..03/23/2034 .
SOUTHERN CAL EDISON 1ST REF MTGE BONDS SER 2005E
842400-FA-6 .. |5.350% 07/15/35 ..eerreeiieeiieee e ..06/25/2025 . | ASSURANT INC ..eevvveneeeee Joeemmmmneeeeeennes Jovneeeeens 966,660 |.......... 1,000,000 |......... 1,066,180 |......... 1,048,362 [.oeeeeeeiieieees Joeenins (1,732)feeeeeeeeeeeeee Joeeeeis (1,732) |+ eeeeeeeeeceenn feeeeees 1,046,630 [o.eoeveeeeniiiies foeeeennnn (79,970) 50,528 |..07/15/2035 .
SOUTHERN CAL EDISON 1ST REF MTGE BONDS SER 2006A
842400-FC-2 .. |5.625% 02/01/36 evveneeeeeeeeieeeeeeee e e eeen e ..09/10/2025 . | DEUTSCHE BANK #573 ..... |eeeeveeieeeeemnnns Joenennns 2,026,560 |.......... 2,000,000 |......... 2,301,880 |..cevnnnn 2,224,810 |oeeeeeeeeeeeen s (11,168) - eeeeeeieees foeeeeennns (11,168) [oeeeeeeeeeeee Jeeeeenns 2,213,282 |oeoiieiiiiiiees e (186,682) 125,000 |..02/01/2036 .
STANDARD CHARTERED PLC SUB NOTES 144A  3.603%
853254-CH-1 ...] 01/12/33 .o ..11/14/2025 .| BANK AMERICA SEC #773 . |. 231,295 |... .... 250,000 |............ 190,958 ... 198,920 |.. 4,572 |... 203,492 |.... ...27,803 .... 12,135 ]..01/12/2033 .
855244-AZ-2 ...| STARBUCKS CORP SR UNSCRD NOTES ~ 2.550% 11/15/30 . [..09/25/2025 . [ASSURANT INC ............. . ...2,067,862 |... ..2,250,000 |......... 2,243,813 ..2,246,349 |.. .42 |... ..2,246,775 |.... (178,912) .. 49,406 |..11/15/2030 .
STEEL DYNAMICS INC SR UNSCRD NOTES  3.450%
858119-BK-5 .. | 04/15/30 ..evvviiiiiiiiiiiiiiii e ..08/28/2025 .| CITIGROUP #274 .....oovvei]ivvvinnnninniiinnnns Jovnnnnnns 2,157,233 |ouennnnnens 2,250,000 |......... 2,260,490 |.......... 2,255,663 |..oovveeiiiiiiiinn feeeieieiinnn [(-74°) | ER [(-745) ) PR RN 2,254,983 [ooiiiiiiiiiinns oeeiennnn (97,751) 67,706 ..04/15/2030 .
SYNCHRONY FINANCIAL SR UNSCRD NOTES ~ 2.875%
87165B-AR-4 .. | 10/28/31 ...eiiiiiiiiiiiiiiiie .. 11/25/2025 . | MORGAN STANLEY #050 .... | .ccevvenvirriinnnnns Jovnnnnnns 3,352,200 |........... 3,750,000 |......... 3,745,800 |......... 3,747,007 [oeevvienniiiiiinnn foneeeeeinnnn R O R KX R R 3,747,370 |.oevvvveniiiinnn fouennnns (395,170) 116,198 |..10/28/2031 .
SYSCO CORPORATION SR UNSCRD NOTES ~ 2.450% 12/14/31 J.P. MORGAN SECURITIES
871829-BQ-9 .. | ... ..11/17/2025 .| # 187 ...889,440 |.......... 1,000,000 ...971,980 . 979,521 |.. ..981,901 . (92,461)[......... (92,461)... .. 22,731 (..12/14/2031 .
THE
883556-CX-8 .. | 08/10/33 .. 12/26/2025 .| ASSURANT INC ...ovvvnnvves Joovrvnniniiiciinins Jovninnnns 2,001,085 |........... 1,925,000 [ouvunnnnnn 1,939,554 |......... 1,938,626 [.ovvvvveniiiiies Joevininnnns [QIEE)] U T, (1,436) |-oevvvneeeiinnn foeeees 1,937,190 |ovevveiiiiiinnnn fooeiiinnnns 63,876 |........... 63,876 |...cevunnnnn 134,892 (..08/10/2033 .
TORONTO-DOMINION BANK SR UNSCRD NOTES ~ 4.456%
89115A-2E-1 .. | 06/08/32 ... . |..06/25/2025 .| ASSURANT INC . ...977,750 |.......... 1,000,000 ... 981,230 . 984,506 |.. ..985,354 |.... .(7,604)[...........(7,604)|... .. 24,384 (..06/08/2032 .
TYCO ELECTR .500%
902133-AY-3 .. [02/04/32 ..eeuuuiiiiiiiiiiiiiiii i ..09/25/2025 . | ASSURANT INC ...cevvnvvvee foovvvnnnnninniinnnnns Jovunnnnns 2,151,816 [............ 2,400,000 ].......... 2,352,792 |...ounnnn. 2,365,229 |..ieivvnnniiiiiinn o 3,206 | fooriiiiinnnns 3,206 |ooivvniniiiiinn foeennns 2,368,525 |......cccviinns Joeeennnn (216,709)[........ (216,709)]...ccvvnnnnns 68,500 |..02/04/2032 .
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TYSON FOODS INC SR UNSCRD NOTES ~ 5.400% 03/15/29
902494-BL~6 .. | .evvrrrrrriiiiiiiiiiii ..12/26/2025 . [ ASSURANT INC ...evvvvevnnn fooveeeiiiieiiiiiiiens oo 4,440,178 |........... 4,300,000 |.......... 4,203,034 |.......... 4,204,100 |..ooooeeiiiinninnn [, 1,265 |oooeeeeiiiiiiiiin [ LT PO R 4,205,364 |..ooooeiiiiiinins s 144,814 |......... 144,814 |............ 207,345 |..03/15/2029 .
UBER TECHNOLOGIES INC SR UNSCRD NOTES  4.300% J.P. MORGAN SECURITIES
90353T-AN=0 .. | 01/15/30 ..eevveiiiiiiiiiiiiiiiiiiiiiecececeeeceeeeeeeeeees ..09/10/2025 . [# 187 ..oeevviiiiiiiiiiiiies e | 428,685 |............. 425,000 | 424,860 |............ 424,860 |....oooeeeeeeinnnn [ [/ PP R [/ (R R 424,867 |...oevninii [ 3,788 |t 3,788 [eeeeiinnns 18,377 |..01/15/2030 .
UBS GROUP AG SR UNSCRD NOTES 144A  2.746%
902613-AK-4 .. |02/11/33 oooeiiiiiiiiiiiii ..12/26/2025 . [ ASSURANT INC ...ovvvvevnnn fooveeeiiiieiieiiieins oo 2,689,559 |.......... 3,000,000 |......... 2,457,930 |.......... AR T : T R R, LRI T O R 47,983 [ v 2,601,181 |.oooeeiiiiiiiiiss [ 88,378 |........... 88,378 |............ 113,273 |..02/11/2033 .
UNION PACIFIC CORP SR UNSCRD NOTES  3.550%
907818-FD-5 .. | 08/15/39 . |..06/25/2025 .| ASSURANT INC . 622,590 |... 750,000 |....ceeenen. 747,863 ... 748,305 |.. 748,348 |.... (125,758) .. 22,927 |..08/15/2039 .
91150H-JL-5 ...|US BANCORP SR UNSCRD NOTES ~ 4.839% 02/01/34 .. ..12/26/2025 . | ASSURANT INC . 2,018,532 . 2,000,000 |.. . 1,910,000 |.. 1,924,895 ..1,930,305 |. .88,227 |. ..02/01/2034 .
91731K-AA-8 .. |USB CAPITAL IX NORMAL ITS ..04/01/2025 . [ Internal Transfer ..1,052,572 |.......... 1,270,000 1,035,050 ..1,052,572 |.. ..1,052,572 |.... ..10/29/2049 .
VERIZON COMMUNICATIONS SR UNSCRD NOTES
92343V-EA-8 .. |08/10/33 ...eeriiiiiiiiiiiiiiiiieiiiiie e ..00/26/2025 . [MARKETAXESS #0443 .......]occcoeeeeiiiiiiniiins |oniinnnnins 737,198 [..ovvnenneee 750,000 |....cceeuen. 747,885 |............ L T O R 95 | e 120 PO R YL I T A R (11,576)|......... (11,576)]...cccennnn 38,344 |..08/10/2033 .
VIRGINIA ELEC & POWER CO SR UNSCRD NOTES ~ 6.000%
927804-FA=7 .. |01/15/36 ..eevveeiiiiiiiiiiiiiiiiiiceeeeeeeeeeeeeee e ..06/25/2025 . [ ASSURANT INC ....ovvvvvnnn |ooverniiiiiiiiiiiiins oo 1,571,280 |.......... 1,500,000 |......... 1,995,870 |......... 1,863,317 [cevveniniiiiiiinns | [QEHICI1)] R R (13,260) |-oooeeeeeeeeeeees [ 1,850,056 |.cocevvveeeeeens ooeenns (278,776)|........ (278,776)|....cnnnn 85,000 |..01/15/2036 .
VIRGINIA ELEC & POWER CO SR UNSCRD NOTES ~ 6.000%
927804-FB-5 .. |05/15/37 .ooeiiiiiiiiiiiiiiiii ..06/25/2025 . [ ASSURANT INC ...eovvvvvnnn fooveeiiiiiiiiiiiieins e, 613,915 [............. 589,000 |............ 794,196 |............ 729,581 |oooeeeeiiei [ [E8<ieXc) ] PO R (4,393) [ceveennnniiiiiinn v 725,188 |oooeveeiiiiiiins s (111,273)........ (11,273)].ns 21,597 |..05/15/2037 .
COLLIERS SECURITIES LLC
337358-BA-2 .. | WACHOVIA CORP SUB NOTES  7.500% 04/15/35 ......... L 11/06/2025 [ evenns e | 1,149,067 |............. 975,000 |......... 1,334,964 |.......... 1,224,964 | [ (16,742) .. foeeeeeeees (16,742) | [ 1,208,222 [ [ (59,155) .. (59,155) ). 77,59 |..04/15/2035 .
WALT DISNEY COMPANY SR UNSCRD NOTES  6.200%
254687-DZ-6 .. | 12/15/34 ..o ..06/25/2025 . [ ASSURANT INC ...evvvvvvnnn fooveeiiiiiiiiiiiiiins oo 554,975 |..oooeeenns 500,000 |.....cce... 596,730 [c.evvennneee 570,768 |.evvveveeeennnnnnnn fooreieinns [VE5:)] R (V5 ) A . 568,013 |.ooooeeeiiiiiiins [ (13,038)[......... [QERN1XIC)] 16,361 |.. 12/15/2034 .
WARNERMEDIA HOLDINGS INC SR UNSCRD NOTES ~ 6.412%
55008V-BG-7 .. |03/15/26 ...coeeiiiiiiiiiiiiiiii ..02/07/2025 . [Cal | 100.0000 ..... |oeeeeeeeeiiiniiiiiins ferneennns 5,000,000 |.......... 5,000,000 |......... 5,000,000 |......... 5,000,000 [.eevveeemmmmnnnnnnn fooreereiiiiiiiiins foreiieiiiiiiiieens fori e 5,000,000 [oeeeeeiiiiiiiinns foneiiiiiis e e 126,459 |..08/15/2026 .
WASTE CONNECTIONS INC SR UNSCRD NOTES  3.200% J.P. MORGAN SECURITIES
94106B-AE-1 .. | 06/01/32 .eeeveeiiiiiiiiiiiiiiiiieieeceeeeceeeeeeeee e L. 1171472025 . [# 187 ooeveiiiiiiiiiiieiies e | 2,086,088 |........... 2,250,000 |.......... 2,257,452 |.......... P T R R, [(C101:)) PR SN (1) IO R 2,254,933 [.oooiiiiiiiii fernneee (168,845)........ (168,845)|............. 69,200 |..06/01/2032 .
WASTE MANAGEMENT INC SR UNSCRD NOTES  4.150%
94106L-BS-7 .. |04/15/32 ..oooiiiiiiiii ..12/26/2025 . [ ASSURANT INC ...ovvvvevnnn fooveeeiiiiiiieiiiiees e 4,587,842 |........... 4,625,000 |......... 4,346,866 |.......... 4,376,935 [...evvnnniiiiiiiinn e P T R BATT | o 4,405,412 | s 182,430 |......... 182,430 [..eeveeneee 229,792 |..04/15/2032 .
WESTERN DIGITAL CORP SR UNSCRD NOTES ~ 4.750%
958102-AM=7 .. |02/15/26 ..oooveeiiiiiiiiiiiiiiiie ..04/14/2025 . [Cal | 100.0000 ... 414,000 |... 414,000 |............ 414,000 ... 410,009 |.. 414,000 |.... .. 13,055 [..02/15/2026 .

963320-AY-2 .. | WHIRLPOOL CORP SR UNSCRD NOTES

2.400% 05/15/31 .

.. 12/18/2025 .

BARCLAYS BANK PLC ...

.. 1,659,980 |...

.. 2,000,000

1,996,440

1,907,653 |

..1,997,986 |....

.. (338,006)

5253

05/15/2031 .

W/ISCONSIN POWER & LIGHT SR UNSCRD NOTES  3.950% MILLENNIUM ADVISORS
976826-BQ-9 .. | 09/01/32 ...euveiiuiiiiiiiiiiiiiiie st ..09/10/2025 . [#0443 ....oeioviiiniiiinns |oreenieiieiieies | 483,870 |.........u... 500,000 [......e.. 494,502 | 495,327 |.veereiiiiiinns |oorieiiiiiens 364 |ooereiieiiiiiis | 364 [ | 495,691 [oooovvioiiiinne |ooeenns (11,821))......... (11,821)]- e 20,299 [..09/01/2032 .
0089999999 Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 276,128,059 284,750,865 280,881,271 280,841,147 486,995 484,997 971,992 281,813,137 (5,717,877) (5,717,877) 12,262,361 XXX
Redempt ion
126650-AlI-0 .. [CVS HEALTH CORP PTC 144A  5.298% 01/11/27 ........ ..12/10/2025 . {100.0000 ....euveeeereens foeneerieerieerieenies [eieeiens 165,308 |-.eenvennenn 165,308 [...vveneeee 154,778 |oveeeeenene 163,864 [-veeuveeeeeienns foreeeennns L7 RN RS L7 R ISR 165,308 [+evvereeereenies Joeereereenienn Joeesienieenieens Jorreenieeienns 4,739 |..01/11/2027 .

126650-AQ-3 .. [CVS HEALTH CORP PTC 144A  5.78%% 01/1

CVS PASS-THROUGH TRUST PTC 144A

8.353% 07/10/31

0/26 .

..12/10/2025 .

Redempt ion
100.0000 ...

Redempt ion

...36,742|...

.. 35,742 |..

...36,742 |....

..01/10/2026 .

126659-AA-9 .. | uuuuiiiiiiiiiiiiiiiii ..12/10/2025 . ]100.0000 ....oeoeeeeeeeeees oo | 59,926 |....evuvnnnens 59,926 ... 59,926 |........c.... LR P T AP FPPPPPPPPPPPPPPPPIN FEPPUTUUTN 59,926 [...evvvvvevnnnnne Joovveiiiiiiiiiiins foviiiiiiiiiiiiiies e, 2,746 [..07/10/2031 .

0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 260,976 260,976 250,441 259,532 1,444 1,444 260,976 8,615 XXX
CLIFFWATER CORPORATE LENDING SCRD NOTES ~ 5.440% Redempt ion

18685@-AD-4 .. | 07/19/25 ....vvvvvriiiiiiiiiiiiiiiiiiiii ..06/20/2025 . [100.0000 ........cevvvvrrns |eriiieneens 0.000 f....ovvvnnne 500,000 |......cvnnnn 500,000 |..eevveeees 500,000 |............ 500,000 [vvvvvvvrnnmnnnnnnn foeeeeeeeeienieinns e fo e 500,000 |oeeeeeeeeeiennes s e e 25,000 |..07/19/2025 .
NEN MOUNTAIN GUARDIAN 111 BDC SR UNSCRD NOTES Redempt ion

647556-AA-9 .. |3.570% 07/15/25 ...oovvvviiiiiiiiiiiiiiii ..06/25/2025 . [100.0000 .........eevvvrrns |oeriiiininnns 0.000 |....ovvvnnns 217,522 .ot 217,522 [.evvnnnnee 217,522 [ouvvvnnnnns AR 7 O e O R ) AN AR R AP A R 7,334 1..07/15/2025 .
NEN MOUNTAIN GUARDIAN 111 BDC SR UNSCRD NOTES Redempt ion

647558-AB~7 .. |3.620% 07/15/25 ...oovvvvviiiiiiiiiiiiiiii ..06/25/2025 . [100.0000 ........cevvvvrins |oeriininnnns 0.000 f....ovvvnnne 145,455 |..vvvvennnes 145,456 |............ 145,455 |............ LR O M ) RO MR R L N Y R R 4,973 |..07/15/2025 .
NEN MOUNTAIN GUARDIAN 111 BDC SR UNSCRD NOTES Redempt ion

647556-AC-5 .. 13.950% 07/15/25 ..oooveeeeeeeeiiiiiieeeeeeeeeeeeeee ..06/25/2025 . {100.0000 ....ovvviiiiiiiiis |eveeiiieees 0.000 |............ 145,456 |.....veeeeee 145,456 ............ 145,485 |............ LR O P T AP PP P PP PP PP PPPPIN ERPPPPPPPRt 145,455 [ovvvvvvvvnnnnnnn Joveeeeeeeiiiiiiies fovviiiiiiiiiiiiins Joveeiiiiinn 5,426 |..07/15/2025 .

0149999999. Subtotal - issuer credit obligations - SVO-identified bond exchange traded funds - fair

value 1,008,432 1,008,432 1,008,432 1,008,432 1,008,432 42,742 XXX

AMERICAN TOWER CORP SR UNSCRD NOTES  2.300%

03027X-BS-8 .. |00/15/31 ..oevviiiiiiiiiiiiiiii ..00/26/2025 . [ASSURANT INC ....vvvvvvvnn |oeveneeiiiiiiieieenns o 1,988,775 [........... 2,250,000 |.......... 2,232,405 |.......... 2,237,689 |....ooooeiiiini [, 1,286 oo e, L2 PR R 2,238,935 |ooooeiiiiieiiens s (250, 160)........ (250,160)....cennnnn 53,188 |..09/15/2031 .
CROWN CASTLE INC SR UNSCRD NOTES ~ 3.300% 07/01/30

22822V-AR=2 .| ereeeee e ..09/25/2025 . | ASSURANT INC ...ovvvnnvves Joovvvnninniiciinins fevnennnns 1,397,297 [.vvvennnns 1,475,000 |......... 1,631,129 [.......... 1,663,145 |oovvvviiiiiiiiinnns [ (11,753) [ Jeeeeeees (11,753) oo [ 1,851,392 [ovvvvviiiiiiinins e (154,095)]........ (RN E)] 60,033 [..07/01/2030 .
ESSEX PORTFOLIO LP SR UNSCRD NOTES ~ 2.650%

20717P-AV-9 .. ] 03/15/32 ... ..09/25/2025 . | ASSURANT INC . ...2,674,170).......... 3,000,000 |......... 2,993,775 ..2,996,092 |.. ...362 |... ..2,9%,454 |.... .. (322,284)]........ (322,284)]... ..03/15/2032 .
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INVITATION HOMES OP SR UNSCRD NOTES  2.000%
46188B-AA-0 .. | 08/15/31 .oeeiiiiiiiiiiiiiiiiieeeeieeeeeee ..00/25/2025 . [ ASSURANT INC ...evvvvvvnnn fooveeniiiiiiiiiiinnns oo 1,144,244 |........... 1,825,000 |......... 1,303,747 |.......... 1,310,453 |eveviiiiiiiiiiiees fooeeis 1,511 | foeees 1,511 [ e 1,311,064 [ [ (167,720)|........ (167,720)[..nnns 29,444 1..08/15/2031 .
PUBLIC STORAGE OP CO SR UNSCRD NOTES ~ 2.300%
TA460N-AE=T .. 05/01/31 oreiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeee ..00/25/2025 . [ ASSURANT INC ...ovvvvvvnnn fooveeeiiiieiiiiieeees oo 3,124,650 |........... 3,475,000 |.......... 3,462,942 |......... 3,467,067 [.evvveeeeeiiiiiinnn fooreeiiiiienn £ 1S O N LIS/ O R 3,467,924 |.oooooiiiiiiiins s (343,274))........ (343,274)]......c.l 71,933 |..05/01/2031 .
REALTY INCOME CORP SR UNSCRD NOTES ~ 3.200%
756109-BZ-6 .. |01/15/27 ... ..09/25/2025 . [ ASSURANT INC . ... 246,747 |... .. 250,000 ... 234,580 .239,185 |.. ..242,949 |.... L3799 e, 3,799 |... ..01/15/2027 .
REGENCY CENTERS LP SR UNSCRD NOTES
75884R-AZ-6 .. 109/15/29 . .iiiiiiiiiiiiii ..06/25/2025 . | ASSURANT INC ....ovvvvvenn |ooveeiiieiiiiieiieess |oeeeeeeenns 659,750 [............. 700,000 |............ 699,321 |[............ 699,664 |.......ooeeeeeeeins i, R | e, B2 |oeiiiiiiiiiiiins oo 699,696 [.......cccceeeees fovennnnnns (39,946)].......... (39,946))............. 16,061 |..09/15/2029 .
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating
entities (unaffiliated) 11,285,633 12,475,000 12,557,899 12,513,295 (3,981) (3,981) 12,509,314 (1,273,680) (1,273,680), 321,923 XXX
Redempt ion
1265211-AG-2 .. | CPC/CIRTEC HOLDINGS INC TERM 01/30/29 ... [..12/31/2025 .1100.0000 ......ummmmnnns fornniniiiiiiis oo 10,127 |t 10,127 feuveenneeee 10,101 [ooeeeeneens LUV R R 27 | e, P PO R [ 7 O R R R 582 |..01/30/2029 .
LUX CREDIT CONSULTANTS LLC DELAYED DRAW Redempt ion
55067#-AG-5 .. |04/29/28 ......oooiiiiiii ..06/30/2025 . [100.0000 ......ceevereeiees e | 400 |ooeeeeiiieees 400 [oveeneiniinnnnee 400 |oooeeeiiiees 395 [ 5 s e e L O A, O R 20 |..04/29/2028 .
LUX CREDIT CONSULTANTS LLC TERM 04/29/28 Redempt on
BB0B7#-AF=7 .. | +evrrrrrrrrrrrrrnriirisrirrr ..06/30/2025 . [100.0000 ......ccovveeeiies ooriiiiiiieeieeeens e 3,620 [ 3,620 |.ooeeeeeiis ATT | 030489 | 132 | e 182 [ [ 80820 [ e [ [ 167 |..04/29/2028 .
Redempt ion
73940B-AD-7 . ..07/01/2025 .| 100.0000 . ...992,366 |... .... 992,366 ...977,481 , , , , ..09/21/2028 .
0209999999 Subtotal issuer credit obligations - bank loans - acquired (unaﬁlllated) 1,006,513 1,006,513 991,453 990 879 5 15,630 15,635 47,146 XXX
IBERIA LINEAS AEREAS DE ESPANA PTT SER 2022-1 Redempt ion
450820-AA-5 .. 14.790% 01/15/36 ...ovvvvvvriiiiiiiiiiiiiiiiiiiieiieeeeeees ..10/15/2025 . 100.0000 .......ceeereeeies e | 12,601 |t 12,691 [o.ovennnnnne 12,691 |............. 12,691 [oevnniiiiiiin e e e e 28 O Y R 384 |..01/15/2036 .
FHN FINANCIAL
477143-AH-4 .. | JETBLUE PTC SER 2019-1 AA  2.750% 05/15/32 ....... ..09/08/2025 . [SECURITIES CORP .......o. |oeeeeeeeeiienieeieens |l 656,781 |............. 743,949 |............ 743,949 |............ TR O e O AP 743,949 |ooveiiiiiiiiiiins s (87,167))......... (87,167)]-.cceeennnnn 16,708 |..05/15/2032 .
Redempt ion
477143-AH-4 .. | JETBLUE PTC SER 2019-1 AA  2.750% 06/15/32 ....... ..05/15/2025 .| 100.0000 . ... 24,386 ... ...24,386 .. 24,386 |.. ...24,386 |.... P ..05/15/2032 .
0269999999. Subtotal - issuer credit obligations - other issuer credit obllgatlons (unafflllated) 693,858 781,026 781,026 781,026 781,026 (87,167) (87,167) XXX
0489999999. Total - issuer credit obligations (unaffiliated) 297,437,947 308,064,773 304,731,99% 304, 198,906 487,000 476,602 963,602 305, 162,504 (7,757,353) (7,757,353) 12,941,056 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 297,437,947 308,064,773 304,731,995 304, 198,906 487,000 476,602 963,602 305, 162,504 (7.757,353)]  (7.757,353) 12,941,056 | XXX
0509999998. Total - issuer credit obligations - Part 5 112,681,639 111,926,735 110,067,730 135,277 135,277 110,203,007 2,478,632 2,478,632 2,677,316 XXX
0509999999. Total - issuer credit obligations 410,119,586 419,991,508 414,799,725 304,198,906 487,000 611,879 1,098,879 415,365,511 (5.278,721)]  (5,278,721) 15,618,372 XXX
38374K-3I-1 .. | GINNIE MAE CMO SER 2005-28 AB  5.500% 04/20/35 . |..00/25/2025 . | ASSURANT INC . ...253,938 |... , ... 292,969 (1,74 NERZZ] ™ - (19,733)]--... (19,733)]-......... 11,229 |..04/20/2035 .
38375G-26-1 .. | GINNIE MAE CMO SER 2012-102 PY ~ 2.000% 08/20/42 |..09/25/2025 . | ASSURANT INC . ...828 059 |.......... 1,000,000 .... 845,938 ..(92,326)].... .... 16,333 [..08/20/2042 .
38379C-W2-8 .. | GINNIE MAE CMO SER 2014-113 PH  2.250% 07/20/44 |..09/25/2025 . | ASSURANT INC . ...535,582 |... . 635,000 .. 552,450 . (56,9838)].... .. 11,668 [..07/20/2044 .
36179N-LC-0 .. | GINNIE MAE POOL # MA1223  3.000% 08/20/43 ........ ..12/01/2025 . | Paydown .. 14,420 ... 15,430 .. ..08/20/2043 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 1,631,999 1,899,420 1,706,787 1,796,091 1,800,997 (168,997) XXX
FANNIE MAE - CAS CMO SER 2022-R08 1M1 144A
20755D-AA-4 .. |6.424% 07/25/42 ccooovveiiiiiiiiiiiii .. 12/26/2025 . [Paydown ........ccevvvvivins|oenninnniinnnnnnnnnns o 70,784 [ 70,784 [ 71,802 [ 71544 L [ (TB0) e [ (760) [ | 70,784 | ..07/25/2042 .
31393B-X3-4 ...|FANNIE MAE CMO SER 2003-1i6 PT2 ~ 8.940% 09/25/42 |..12/01/2025 . Paydown ..09/25/2042 .
3136AD-S7-5 .. | FANNIE MAE CMO SER 2013-41 WY~ 2.500% 05/25/43 . |..09/25/2025 .| ASSURANT INC . ..05/25/2043 .
31300J-3M-1 .. |FANNIE MAE POOL # 648004  6.500% 06/01/32 .. ..12/01/2025 . [Paydown . ..06/01/2032 .
31403U-HG-9 ...|FANNIE MAE POOL # 758131  5.500% 12/01/33 ........ |..12/01/2025 . [Paydown .... ..12/01/2033 .
313818-CP-5 .. | FANNIE MAE POOL # AR9977  2.500% 02/01/43 ........ |..12/01/2025 . [Paydown .... ..02/01/2043 .
3138XD-PU-8 .. | FANNIE MAE POOL # AV2234  4.000% 01/01/44 . ..12/01/2025 . [Paydown . . ..01/01/2044 .
3138XD-PU-8 .. |FANNIE MAE POOL # AV2234  4.000% 01/01/44 . ..12/26/2025 . | ASSURANT INC . (2,489) ..01/01/2044 .
3138XG-HE-6 .. |FANNIE MAE POOL # AV4728  4.000% 11/01/43 .. 12/01/2025 . [Paydown .......ccevvvvvvenns|oernennnnnnnnnnnnnnns o 899 [ 899 o TE7 [t 700 e [ B [ | (BT [ 899 L K ..11/01/2043 .
3138XG-HE-6 .. |FANNIE MAE POOL # AV4728  4.000% 11/01/43 ..12/26/2025 . | ASSURANT INC . .(1,488)|. ..11/01/2043 .
3138XM-NY-2 .. | FANNIE MAE POOL # AV9406  4.000% 02/01/44 ..12/01/2025 . [Paydown . o | ..02/01/2044 .
3140F4-2V-7 .. |FANNIE MAE POOL # BC8887  3.500% 05/01/46 ..12/01/2025 . [Paydown . . . K ..05/01/2046 .
3140FA-LQ-3 .. | FANNIE MAE POOL # BD3034  3.000% 07/01/46 ..12/01/2025 . [Paydown . .116 3451.. 121 470 .. . 120,691 ..116 345 | o | ..07/01/2046 .
3140FA-LQ-3 .. | FANNIE MAE POOL # BD3034  3.000% 07/01/46 ..00/25/2025 . [ ASSURANT INC . . 532,766 |.. . 555,159 |.. . 551,488 ..550,950 |. . (74,210)|. ..07/01/2046 .
3140FA-TB-8 .. | FANNIE MAE POOL # BD3245  3.500% 08/01/46 . ..12/01/2025 . [Paydown . .5,154 .. .5,585 |.. ..5,540 5,154 | o | ..08/01/2046 .
3140FA-VK-5 .. | FANNIE MAE POOL # BD3317  3.500% 10/01/46 ..12/01/2025 . [ Paydown . .. 500 |.. .. 637 |.. . 632 . ...5%0 |. ..10/01/2046 .
3140FK-JC-5 .. |FANNIE MAE POOL # BE0258  3.000% 09/01/46 ..09/01/2025 . | Paydown ... ..(7 646)|... ...(7 646) ..09/01/2046 .
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3140FK-JC-5 .. |FANNIE MAE POOL # BE0258  3.000% 09/01/46 ........ ..00/25/2025 . [ ASSURANT INC ....ouvvvvunn |ovvennnnnniiiiinnnnns Joveeennn... 995,897 [, 1,099,508 |......... 1,140,654 |......... 1,134,067 [oovvnnnnvnnnnninnnn Joeeeeeeeee (998) fenniiiiiiiiiiiiinns oo (998) | [ 1,133,068 |.ooeeeeeeeeeeeens oo (137,171)]........ (137,171) ..09/01/2046 .
3140FM-L4-6 .. |FANNIE MAE POOL # BE2146  3.000% 12/01/46 ........ ..12/01/2025 . [ Paydown ... ..2,172 ....2,302 ..2,289 |.. . (1)) K Ll 2,172 .. R ..12/01/2046 .
3140J8-PD-9 ...|FANNIE MAE POOL # BM4019  3.000% 12/01/47 ..09/01/2025 . Paydown . . 162,877 |.. . 157,283 |.. . 157,826 X . 162,877 |. ..12/01/2047 .
3140J8-PD-9 ...|FANNIE MAE POOL # BM4019  3.000% 12/01/47 ..09/25/2025 . [ ASSURANT INC . ..1,973,006 |.. . 1,904,963 |.. . 1,911,008 .. 1,013,131 . (112,708) ..12/01/2047 .
314000-GA-7 .. | FANNIE MAE POOL # CB4692  5.500% 09/01/52 . ..12/01/2025 . [ Paydown ... .. 68,680 |.. .. 70,730 |.. .. 70,706 ...68,680 |. ..09/01/2052 .
314000-GA-7 .. |FANNIE MAE POOL # CB4692  5.500% 09/01/52 . ..12/26/2025 . | ASSURANT INC . . 551,048 |.. .568,421 |.. . 568,230 . 568,118 |. ..09/01/2052 .
314000-AX-3 .. |FANNIE MAE POOL # FA0O21  6.000% 11/01/54 . |[-.12/01/2025 . | Paydown . ..1,477,340 |.. . 1,492,675 |.. .. 1,477,340 |. ..11/01/2064 .
3140XN-ZL-1 .. |FANNIE MAE POOL # FS7046  6.500% 02/01/54 ........ ..12/01/2025 . [Paydown .........coevvvveees]errinnnnnnnnnnnnnnns Joeeenn 1,416,583 o, 1,416,583 |......... 1,453,768 .. 1,416,583 |.... ..02/01/2054 .
FREDDIE MAC - STACR CMO 2022-DNA4 MA 144A  6.074%
35564K-WS-4 ...|05/25/42 ... ..12/26/2025 . [Paydown .. . 267,378 |.. .267,378 |.. . 267,378 ..267,378 |. ..05/25/2042 .
3132E-QA-3 .. | FREDDIE MAC . ..12/01/2025 . [Paydown . ..4,910 . 4,662 |. ..07/01/2046 .
31321J-BY-6 .. |FREDDIE MAC POOL # Q44554  3.000% 11/01/46 .. ..12/01/2025 . [Paydown . ..1,606 1,530 |. ..11/01/2046 .
3132L7-K7-3 .. |FREDDIE MAC POOL # V82118  3.000% 12/01/45 .. ..12/01/2025 . [Paydown . 13,016 12,571 o | ..12/01/2045 .
3132L7-K7-3 .. |FREDDIE MAC POOL # V82118  3.000% 12/01/45 .. ..09/25/2025 . [ ASSURANT INC . . 285,964 ..285,714 |. . (35,307 ..12/01/2045 .
3132L7-Nv-7 .. |FREDDIE MAC POOL # V82204  3.000% 02/01/46 ...... |..12/01/2025 . |Paydown .... J R O K ..02/01/2046 .
3132L7-Nv-7 .. | FREDDIE MAC POOL # V82204  3.000% 02/01/46 ...... ..09/25/2025 . | ASSURANT INC . . 196,167 |.... . (23,863)].... ..02/01/2046 .
1039999999 Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 8,736,030 9,201,865 9,247,121 9,259,117 (64,829) (64,829) 9,194,286 (458,256) (458,256) 278,371 XXX
FREDDIE MAC MILITARY HOUSING B CMBS 2015-R1 A3 144A‘
35563C-AS-7 ...|3.956% 11/25/52 . 12/26/2025 . | Paydown ... .. 79,725 ... ...79,725 .. 81,211 |.. ..(1,487)]... ...(1,487))... ... 79,725 |.... .. 11/25/2052 .
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1049999999. Subtotal - asset backed securities - financial asset-backed securities - self- I|qU|dat|ng
- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from
RBC) 79,725 79,725 81,459 81,211 (1,487) (1,487) 79,725 1,981 XXX

ANGEL OAK MORTGAGE TRUST CMO SER 2021-6 A2 144A
03465J-AB-6 .. | 1.581% 09/25/66
ANGEL OAK MORTGAGE T
03465J-AB-6 .. | 1.581% 09/25/66 .......ceeurriiiieiiiiiiiieiiiiiiiena, ..00/25/2025 . [ ASSURANT INC .oovvvviie forneeniiiiiineiiis e 1,208,445 |........... 1,417,221......... 1,169,207 |......... 1,170,658 [ooeeeeiiiiiieiai i L O 5,001 |ooeeiiiiieins | 1A75,749 [oveeeiiiiiins [ 32,6% |........... 32,69 |...oceennnnn 18,298 |..09/25/2066 .
ANGEL OAK MORTGAGE TRUST CMO SER 2021-7 A3 144A

..09/01/2025 . | Paydown .... ... 125,385 |... .. 125,355 .. 103,418

...21,809 |...

..09/25/2066 .

03464J-AC-5 ...| 2.337% 10/25/66 ..12/01/2025 . | Paydown .... ...250,674 |... .. 250,674 ...215,775 .216,052 |.. ...34,622 |... ..250,674 |.... ..10/25/2066 .
BRAVO RESIDENTIAL FU

105925-AA-9 .. [144A  5.803% 06/25/64 .. 12/0172025 . |Paydown .......ooouveernnn fornennnnnn 446,417 [ovveeee U647 ... 447,498 |............ 447,449 (1,083) oo oo L P A 13,069 |..06/25/2064 .
COLT FUNDING LLC CMO SER 2022-4 A1 144A  4.301%

19685G-AA-4 .. [03/25/67 ... . [--09701/2025 .| Paydown .... ...34,468 |... ...34,468 .. 33,901 |.. ...34,468 |.... ..03/25/2067 .
COLT FUNDIN .

19685G-AA-4 .. [03/25/67 ...eevveeiiiiiiiiiiiiieee e ..00/25/2025 . | ASSURANT INC ..oooneinnns fernneneniiiiin e 317,39 |oeeeeis 318,314 313,081 [oeveeeiiiiieeens oo L O 162 | i 313,242 | s 4,151 | 4151 | 11,181..03/25/2067 .
COLT FUNDING LLC CMO SER 2024-3 A1 144A  6.393%

19688V-AA-8 .. [06/25/89 ......ccovuiriiiiiiiiiiiiiie .. 12/0172025 . [Paydown ......occvveineriiforniiniiiiis e 1,585,858 [........... 1,585,858 ,603, 1,603,573 |.oonnviiiieeniins o (17,716) |+ [ (17,716) [eeeeeeeiiiiens [ LR O P O 57,532 |..06/25/2069 .
CREDIT SUISSE MORTGAGE TRUST CMO SER 2021-AFC1 A3

12657L-AC-8 .. [144A  1.160% 03/25/56 ......evvveeiiiriiiiiiiiiiiins .. 12/0172025 . [Paydown .....cooovveerinisfornnnniiiiinis [ 61,430 |.evveeennnne 61,430 ... 50,046 |............. LU KX N AP 11,207 | o 11,207 [oeeeiiiiins [ 61,430 |vviiiiiiiiiis i e 419 |..03/25/2056 .
FREDDIE MAC - STACR CMO SER 2022-HQA1 M1B 144A

35564K-TB-5 .. | 7.374% 03/25/42 ...evvvviiieiiiiiiiieeiieee e ..02/11/72025 .| Cal | 105.1880 ... [ouveeeeeeiiiiiiniens o 2,629,700 |........... 2,500,000 |......... 2,503,125 |..........2,501,969 [......coeeurriries |ooemnnnieene e (B e e (B s 2,501,018 | s (1,918)].eeies (1,918)] e 155,800 [..03/25/2042 .

367919-AF-4 .. | GCAT CMO SER 2024-INV4 A6 144A  5.500% 12/25/54 |..12/01/2025 .|Paydown ..........ccooereri o s 536,024 |............. 536,024 |............ 532,556 [............ 582,586 [....oooeeeimiiiins |oeeeien 3,438 [ [ 30438 [ [ elB36,024 [ | e [, 18,985 |.. 12/25/2054 .
JP MORGAN MORTGAGE TRUST CMO SER 2022-7 2A3A 144A

46655N-CP-3 ...| 4.000% 12/25/52 ...ccuvviiiieiiiiiiiee e, ..00/01/2025 . |Paydown ........cccueeeeee o 277,860 |............. 277,860 ..12/25/2052 .
JP MORGAN MORTGAGE TRUST CMO SER 2022-7 2A3A 144A

46655N-CP-3 ...| 4.000% 12/25/52 . ..00/25/2025 . | ASSURANT INC . .. 2,729,546 |........... 2,034,898 ..12/25/2052 .

JP MORGAN MORTGAGE TRUST CMO SER 2024-12 A3 144A .
46658T-AB-0 .. | 5.500% 06/25/55 ....ccevvveiieeiiiiiiiee e ..12/01/2025 . [Paydown .......ccceeeeeeiifoniiis [ 1,949,418 |........... 1,949,418 (......... 1,928,527 |.......... 1,928,736 |-evvveeeeeeeiins [ 25,682 [.ooeeiiiiiiieeie e 25,682 [.uveeeeeeiiiis foieeens 1,949,418 [ e i e 65,029 |..06/25/2055 .
JP MORGAN MORTGAGE TRUST CMO SER 2024-VIS1 A1 144A

465970-AA-9 .. | 5.990% 07/25/64 . ..12/01/2025 . |Paydown .... ...607,313 |... ..607,313 ...611,583 611,525 |.. ..607,313 |.... ..07/25/2064 .
MORGAN STANLEY RES

61775U-AA-6 .. | 144A  6.152% 12/25/68 ..12/01/2025 . [Paydown .......cccveeeiiiifoniil [ 2,001,100 |.......... 2,001,100 |......... 2,001,008 |......... 2,001,008 |..oennveeneeeins el 2 | [ 2 | e 2,001,100 feuveeeeeeiiiins [ e e 69,979 |..12/25/2068 .
ONSLOW BAY FINANCIAL LLC CMO SER 2024-NQM17 A1 144A

673911-AC-7 .. |5.610% 11/25/64 ..12/01/2025 . |Paydown .... ...360,365 |... .. 360,355 ... 360,355 . 360,355 |.. ..360,385 |.... .. 11/25/2064 .

ONSLOW BAY FINANCIAL
67118T-AA-2 .. |6.067% 01/25/64 ...vvveeeeniieieeeeiiiiieeeeeie .. 12/01/2025 . [Paydown ......occovveeeeeeeoveeeiiiiiiiieeees e 1,609,952 |........... 1,609,952 {......... 1,609,923 |.......... 1,609,923 |..vvveeeeeeins ol 29 [ o 2 Jooooieeeeeiiine fonees 1,609,952 [ooveeeeeiieieees Joveeeeiiiiieieees foeiiiieeeeiiiiies foeeeeeenns 56,363 |..01/25/2064 .
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PRKCM TRUST CMO SER 2023-AFC3 A1 144A  6.584%
693984-AA-4 .. 100/25/58 .....oooiiiiiiiiii SPaydown Lo e 677,898 [...evveennnne 677,893 |............ 684,513 .....uuuenn 884,472 [oeeniiiiiiiiiiiis | ((74°) ] R R, (74D AR 677,893 |t s e e 26,437 |..09/25/2058 .
VERUS SECURITIZATION TRUST CMO SER 2023-4 A1 144A
92539T-AA-1 .. |5.811% 05/25/68 .......cevvvrveieiiiiiiiiiiiiiiiiiiceieees .. SPaydown Lo e 204,490 |............. 204,490 |............ 203,851 [.evvennnnnn 208,851 [ouneeiiiiiiiiiiiiis e, (61 R F 639 | e 204,490 ..05/25/2068 .
VERUS SECURITIZATION TRUST CMO SER 2023-INV2 A2
92540B-AB-5 .. | 144A  6.928% 08/25/68 ... .| Paydoun ... ...456,553 |... .. 456,553 ... 461,957 ..(5,268)|... ..456,553 |.... ..08/25/2068 .
VERUS SECURITIZATION TRUST CMO SER 2024-1 A1 144A
92540E-AA-1 .. |5.712% 01/25/69 ...oooovviiiiiiiiiiiiiiiiii .. SPaydown Lo e | 1,845,546 |........... 1,845,546 |......... 1,841,239 |.......... 1,841,239 |oovvviiiiiiiiiiiees foeeeiis L L7 O R, 4,307 |ooeeeiiiiiiins o 1,845,546 [ [ e e 53,886 |..01/25/2069 .
VERUS SECURITIZATION TRUST CMO SER 2024-5 A1 144A
92540H-AA-4 ...16.192% 06/25/69 .| Paydoun ... ..2,159,793 |.......... 2,159,793 |......... 2,175,271 ..2,174,598 |.. ...(14,805) |... ..2,159,793 |.... ..06/25/2069 .
VERUS SECURITIZATION
92540H-AB-2 ...|6.446% 06/25/69 .......ocovviiiiiiiiiiiiiiiiii .. SPaydown Lo e 158,908 | 158,908 |....ceveueen 158,908 |.....eeeeen 198,008 o o e e e e QLIS V< U R AR R 6,025 |..06/25/2069 .
VERUS SECURITIZATION TRUST CMO SER 2024-INV2 A1
92540N-AA-1 .. | 144A  5.332% 08/26/69 . .| Paydoun ... .........1,370,865 |........... 1,370,865]......... 1,370,840 1,370,840 |.. ..1,370,865 |.... ..08/26/2069 .
1059999999 Subtotal - asset-backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- non-agency residential mortgage-backed securities (unaffiliated) 23,605,356 23,890,705 23,496,535 23,500,704 66,416 66,416 23,567,121 (91,465) (91,465), 841,279 XXX
ASSURANT COMMERCIAL MORTGAGE T CMBS 2016-1A XA 144A
04624U-AE-1 1.974% 05/15/49 ...evvvniiiiiiiiie SPaydown oo e e e N e 2,132 |..05/15/2049 .
06540M-BH-7 .. | BANK CMBS SER 2022-BNK41 A4 3.916% 04/15/65 .| BANK AMERICA SEC #773 .5,000,000 4,288 ..4,945,708 |. (148,247)|. . (148,247) 148,430 |..04/15/2065 .
06541B-BK-3 .. | BANK CMBS SER 2023-BNK45 A5~ 5.203% 02/15/56 .... | ASSURANT INC .evvvvvvenns oo | 4,625,325 | 4,500,000 .. (12,696)]... ..4,59,929 |.... .25,39 |...........25,3% |... ... 250,394 [..02/15/2056 .
BARCLAYS COMMERCIAL MORTGAGE CMBS SER 2021-C10 A5
05551V-BJ-1 .. |2.492% 07/15/54 ..ccooeiiiiiiiiiiiiiiii SPaydown Lo e 38,260 [..cccoeennnns 38,260 |..ovveenennnn 31,711 | 83,498 [ o L0 (7 AU ST S (-7 A R RN 38,260 |oeeeeeeiiiiiiiins [ e e 779 |..07/15/2054 .

081630-BH-0 ..

BENCHMARK MORTGAGE TRUST CMBS SER 2022-B36
4.470% 07/15/55
KSL COMMERCIAL MORTG:

. [ ASSURANT INC .

.. (10,668))...

.. 182,521

..07/15/2055 .

500937-AC-1 .. | 144A  5.792% 12/15/39 Paydomn ..o e feeeeeeeennnn 56,731 [oeeeennnnnnns 56,731 |eeeeninnes 56,589 [....ceevnnan 56,591 |ooiiniiiiiiiis o 139 [ oo 139 v [ 56,731 |oeeeeneninieenne foonereeeenniinnaes foreernnnnanreeneee fornaeeeeeeennnn 2,420 |..12/15/2039 .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 14,434,781 14,594,991 14,800,759 14,761,902 (14,170) (14,170) 14,747,732 (312,951) (312,951) 586,676 XXX

1988 CLO LTD CLO SER 2023-2A B 144A  6.905%

653947-AC-5 ...| 04/15/38 ... . | Paydown .... ...7,300,000 |.......... 7,300,000 |......... 7,376,285 ..7,369,325 |.. .(69,325)]... ...(69,325) ... ..7,300,000 |.... ... 243,511 ]..04/15/2038 .
AB BSL CLO .275%

00038K-AN=1 .. |01/15/35 ..o .. Paydown .. e e 560,000 [-eevvvnnnnnns 560,000 [.....ceeenee 542,528 |.....oeeee. 548,355 [ s 11,645 [ e 11,645 |oeeeeeceiiiees Joeeennnnns 560,000 |+evveuneeeeemnnnn foreeeemmiiinees e feeeeeeees 34,391 ]..01/15/2035 .
AGL CLO 13 LTD CLO SER 2021-13A A1 144A  5.306%

00120J-AA-1 .. | 10/20/34 ... . | Paydown ... ...5,500,000 |........... 5,500,000 |......... 5,408,024 ..5,435,431 |.. ..5,500,000 |.... ..10/20/2034 .
AGL CLO 3 L

00119M-AC-3 .. | 01/15/33 S| Paydown ..o e [ 1,000,000 |.......... 1,000,000 |............ 987,700 |.eevvvnannn 990,191 [t e 9,809 [oeeeeeiiiiiiieeee Joeeeeeins 9,809 |eeverniiiieeenn [ 1,000,000 |-eevvveeneeeeennn forrreeeemmiieeeee e e 25,263 |..01/15/2033 .
APIDOS CLO CLO SER 2021-37A B 144A  5.719%

03769H-AC-1 .. | 10/22/34 ..o [ ASSURANT INC e Jeeee e eee feeeeeees 3,999,600 |.......... 4,000,000 |......... 4,002,000 4,001,792 [oeeeeieeieiieeees foeeeennns (1) R R (286) [-eeeeeemmnneeeee Jeeennnns 4,001,556 |.oeevvveneeeaenn foeeeees (1,956)........... (1,956)f.....cce.n 294,530 |.. 10/22/2034 .
ARES CLO LTD CLO SER 2020-57A BR 144A  5.770%

04017N-AS=1 .. | 01/25/35 . SCall  100.0000 .....|oeeeeeeeeeeiiiieeee fereeeees 1,000,000 |.......... 1,000,000 |............ 953,600 |......ceevnn 964,377 |oeeerniiiiieiinen o 4,384 oo e 4,384 | e 968,720 |oeeveneeeeennenn foreeeennnns 31,280 |........... 31,280 [.oeeeeennn 70,267 |..01/25/2035 .
BABSON CLO LTD CLO SER 2023-3A B 144A  6.205%

067932-AE=3 .. | 10/15/36 ...eeeeeeeeieeeeeeeee e .. S Paydown e e [ 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [-eeeeeeeemmmnanes fooremmmmineeeeen e foeeeeees e e 1,000,000 |-eevvveeneeeeennn forrreeeemmiieeeee e e 64,824 |..10/15/2036 .
BENEFIT STREET PARTNERS CLO LT CLO SER 2015-VIBR B

08182D-AE-4 .. | 144A  5.946% 07/20/34 .oovvenieeiieieeeeeeeeee e .. S| Paydown ..o e [ 1,500,000 |.......... 1,500,000 |......... 1,500,000 1,500,000 [+eeveemmeeeeemnnnn foreeeeeeemmiineee oeeeemmeeeeeeenen foeeeeeeereeeee oo et 1,500,000 [eeeeeeemeniinne Jeeemmmeeeeeenns e e 41,225 |..07/20/2034 .
BENEFIT STREET PARTNERS CLO LT CLO SER 2021-25A B

08186Y-AC-8 .. | 144A  5.866% 01/15/35 ....oreeereiieieeeeiiiee e .. S| Paydown ..o e [ 2,000,000 |-......... 2,000,000 |......... 1,974,000 1,978,316 |oeeeeeeeeeeeeeenn [ 21,684 [ [ 21,684 |eeeeieeeeeienn [ 2,000,000 [reuuereermnnns foeremnnneeeeennn forrereeeeerniees e 44,262 |..01/15/2035 .
BLUEMOUNTAIN CLO LTD CLO SER 2020-30A BR 144A

096300-AN-1 .. |5.805% 04/15/35 ...oereeieeeieeiee e S| Paydown ..o e [ 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [+eeeneeeemmmnanes forremmmminneeeen e foeeeeees e e 1,000,000 |-eeeveeeneieeennn forreeeeemmiiieeee e feeeeeeeeenans 61,119 [..04/15/2035 .
CAYUNA PARK CLO LTD CLO SER 2020-1A B2R 144A

149791-AV-7 .. | 2.838% 07/17/34 ..oeeeeeieeeeeeeee e .. | ASSURANT INC e [ oo 2,801,433 |.......... 3,000,000 |......... 3,000,000 |......... 3,000,000 [-eeeeemmmmaereeenn Joemmmeeeeeemnies fereeeeeimieeen e e [ 3,000,000 [veuueeeeemennans [eeeennnn (198,567) (198,567)].ccvvvennnns 79,937 |..07/17/2034 .
COVENANT CREDIT PARTNERS CLO L CLO SER 2017-1A C1

22084H-AE-3 ...| 144A  6.716% 10/15/29 ...ceeeeriieeeieeee e .. Paydown ..o e [ 2,000,000 |-......... 2,000,000 |......... 1,983,207 |......... 2,000,000 [-eeeeeemmmmaereernn Joemmmneeeeemnies ferreeeeimiiieeeen e e e 2,000,000 [-veeuereemmnnnas foerrmmnneeeeennnn ferrereeeeereieee eeeeenis 61,041 [..10/15/2029 .
C0S US CLO 2022-2 LTD CLO SER 2022-2A B1R 144A

12664B-AS-6 .. | 6.484% 07/20/31 ...oeeeereieeeeiieee e .. S Paydown ..o e [ 2,000,000 |-......... 2,000,000 |......... 2,000,000 |......... 2,000,000 [-eeeeeemmmmaereemnn Joemmmneeeeemnies fereeeeeimiiieeees e e e 2,000,000 [-eeeueeeemmnnas foerrmmnneeeeennn ferreeeeeeereiees eeeeenns 42,250 |..07/20/2031 .
GIP TITANIUM FINCO PTY LTD SR SCRD NOTES ~ 2.800%

03974@-AA-4 .. [03/31/36 ...niieeiinnieiie i e e e . [Paydown ..o | feeeeeeiennnn 45,483 |........cco. 45,483 |............. 45,483 |...oeeee o 45,483 [ | feeiii | e [ereeeeeneaas 45,483 |...oiiiiiiiiiies e foeeeeiiiis | 765 |..03/31/2036 .




8'GlL3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
GULF STREAM MERIDIAN 7 LTD CLO SER 2022-7A A2 144A
40257D-AC-1 .. |5.905% 07/15/35 ...ooooeiiiiiiiiiiii .. 11/19/2025 . [Paydown .......ccovvvvvvvnisorniniiiinniiiins o, 2,000,000 |.......... 2,000,000 |......... 2,000,000 |......... 2,000,000 [.eeveeermmmmmnnnnns foorrereieiiiiinnns e [ e 2,000,000 [oeeeeeiiiiiiiinns foeiiiiiiiis e e 140,928 |..07/15/2035 .
HALSEYPOINT CLO LTD CLO SER 2023-7A A 144A
40638L-AA-7 .. |6.134% 07/20/36 .....evvvvriiiiiiiiiiiiiiiiiieeeeeeeeeeees ..06/30/2025 . [Paydown .........ccevvvviiisforiiiiiiiiiiiiinnns o, 3,000,000 |.......... 3,000,000 |......... 3,000,000 |......... 3,000,000 [.evveevmmmmmnnnnnnn foorereeeiiiiiiiins feveiiieiiiiiieiens fov e 3,000,000 [oeeeeeeeiiiiiiins foniiiiiiiiiiis e e 139,754 |..07/20/2036 .
KKR FINANCIAL CLO LTD CLO SER 2016-A2R2 144A
48251B-AY-6 .. |5.896% 10/20/34 ..12/01/2025 . [ Paydown ... ..1,500,000 |.......... 1,500,000 |......... 1,456,125 |......... 1,478,927 |.. ..1,500,000 |.... ...107,216 .. 10/20/2034 .
MARBLE POINT CLO LTD CLO SER 2018-2A A2R 144A
56608K-AQ-6 .. | 1.738% 01/20/32 ..cevvvvviiiiiiiiiiiiiiiiiieeeeeeeeeeeees ..07/21/2025 . [Paydown ........ccevvvviiiisfooriiiiiniiiniinins |, 580,672 [...evvvnnnnen 580,672 ]............ 580,672 |............ 580,672 [.evvevvennnnnnnnnnn fooreeeeiiiiiiiiins e foee e 580,672 |.oooeeeiiiiiiiins o e e 5,222 |..01/20/2032 .
MARBLE POINT CLO LTD CLO SER 2018-2A A2R 144A
56608K-AQ-6 .. | 1.738% 01/20/32 ..00/25/2025 . | ASSURANT INC . LL8,742,770 | 3,885,294 [......... 3,885,204 ..3,885,294 |.. ..3,885,294 |.... .. 62,650 [..01/20/2032 .
MARBLE POINT CLO XIX
56607K-AE-4 .. |6.046% 01/19/34 .....oovviiiiiiiiiiiiiiiiiiiieeeeeeeeeeees ..09/15/2025 . [Paydown ........ccevvvveiiisfoerinniiiinniiinins e, 1,200,000 |.......... 1,200,000 |......... 1,200,000 |......... 1,200,000 [eevvevnnmnnnnnnnnn Jooreeiiiiiiiiiiis feviiiiiiiiiieieees fooeeii e e 1,200,000 |ooveeeeiiiiiiies oo e foeis 71,770 |..01/19/2034 .
OCTAGON 70 ALTO LTD CLO SER 2023-1A B 144A
67578C-AE-4 .. |6.154% 10/20/36 ..10/20/2025 . Paydown ... ...3,000,000 |.......... 3,000,000 |......... 2,985,000 ..2,988,237 |.. ..3,000,000 |.... ..10/20/2036 .
OCTAGON INVESTMENT Py
67502F-AS-8 .. | 144A  5.866% 10/15/33 ..03/28/2025 . [Paydown ........ccovvvviiiis|oriiiiiiiiiiiinns |, 1,200,000 |.......... 1,200,000 |......... 1,200,000 |......... 1,200,000 [eevvvvnvemnnnnnnnn Joorerniiiiiiiinins feviiiiiiiiieieeens foeeeeii e 1,200,000 |oooeveeiiiiiinns oo e o 35,326 |..10/15/2033 .
SILVER POINT CAPITAL CLO 1 LTD CLO SER 2022-1A A1
828085-AA-8 .. | 144A  6.334% 01/20/36 ......evvvvvvvvvrrnnnnnnininnnnns ..01/21/2025 . [Paydown .......ccovvvvveviisorriniiiiiniiinns o, 1,000,000 |.......... 1,000,000 |............ 995,000 f[...evveeneee 995,560 |...oeeveeeiiiieenn [ NIV O R 4440 | e, 1,000,000 fo.evevevveemnnnne Joemmeeeiiiiiiieene o e 18,061 |..01/20/2036 .
SYMPHONY CLO LTD CLO SER 2022-31A B 144A  5.707%
87168Y-AE-0 .. |04/22/35 ..o ..02/21/2025 . [Paydown ........coevvvviiiisoriniiiiiniiiiis |, 2,000,000 |.......... 2,000,000 |......... 2,000,000 |......... 2,000,000 [.eeveeeemmmmmnnnnns foorereeiiiiiiiinns e [ e 2,000,000 [oeeeeiiiiiiiiinns foeiiis e e 43,362 |..04/22/2035 .
TRINITAS CLO LTD CLO SER 2016-4A A1F2 144A
89640X-BL-9 .. | 1.670% 10/18/31 ..oooiiiiiiiiiiiiii ..10/20/2025 . [Paydown .........coevvvviiisfooriiniiiiiininiins |, 419,190 [o.evvvennnees 419,190 |............ 419,190 [....eeeeeee 49,190 | o e e e [ 419,190 [ouveeniiiiiiiiins Jeereriiiiiiiiiiies fois o 3,587 [..10/18/2031 .
TRYSAIL CLO LTD CLO SER 2021-1A A1 144A  5.184%
89855A-AC-0 .. |07/20/32 .oooviiiiiiiiiiiiiiii ..11/25/2025 . [Paydown ........coovvvvviiis|oniiniiiiiiiinns e, 3,589,838 |........... 3,589,838 [......... 3,496,861 |.......... 3,546,940 [...ovvvnnniiiiiiinn | 42,898 [.eeeviviiiiiiiiiins [ 42,898 [ v 3,589,838 [....eevveennninnn Joeeeeieiiiiiieiens o e 208,715 [..07/20/2032 .
WARWICK CAPITAL CLO LTD CLO SER 2023-1A B 144A
936919-AC-3 ...|6.684% 10/20/36 ......evvvrrrmrmnnnnnnniniiiiiiiiiiiiinnaans ..09/30/2025 . [Paydown ........cccevvvviiisfooriiiiiiiiiiinnins el 900,000 |.......nnn 900,000 |.....cceun.. 900,000 |.....c.nnn 900,000 [evvvvevvermrmnnnnnn fooreeeeeeiiiiinins e fooee e 900,000 |ooveeeiiiiiiiinns o e e 61,750 |..10/20/2036 .
ZAIS CLO 13 LIMITED CLO SER 2019-13A A1AR 144A
98876N-A-4 .. |5.205% 07/15/32 ..ooooveiiiiiiiiiii ..07/15/2025 . [Paydown ........ccevvvvvviisfoornnniiiiiniinninns o, 1,194,962 |........... 1,194,962 (......... 1,194,962 |.......... 1,194,962 |oeeveeeieeieiiieens foiis e e [ [ 1,194,962 [ [ e e, 31,254 |..07/15/2032 .
ZAIS CLO 13 LIMITED CLO SER 2019-13A A1AR 144A
98876N-Al-4 .. ]5.205% 07/15/32 ..eoooviiiiiiiiiiiiiiiiiiie ..09/25/2025 . | ASSURANT INC ...oevvvvvnnn |ooneeieiiiiiiiniieees |oeeeeens 1,611,470 [........... 1,5611,281)......... 1,611,281 |......... 1,611,281 [oneeeiiiiiiiiinnnn oo fevveeiiiiiiiiiieees foeeis e o, 1,611,281 | e 189 | 189 | 82,373 |..07/15/2032 .
1099999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency - CLOs/CBOs/CDOs (unaffiliated) 58,545,418 58,886,720 58,597,212 58,734,333 122,664 122,664 58,856,996 (311,578) (311,578), 2,535,373 XXX
CAPITAL ONE MULTI-ASSET EXECUT ABS SER 2022-A2 A
14041N-GA-3 .. | 3.490% 05/15/27 .....ovvvviiiiiiiiiiiiiiiiiiiiciieceeeeeees ..03/04/2025 . [CREDIT AGRICOLE ....evvvn |ooveeviiiiiiiiinienns oo 6,761,106 |.......... 6,775,000 |......... 6,635,795 |.......... 6,732,034 |t o AU K P R 20,413 [ e 6,752,447 |..oeveviiiiiiinnn oo 8,658 |............ 8,658 | 52,544 |..05/15/2027 .
CAPITAL ONE MULTI-ASSET EXECUT ABS SER 2022-A3 A
14041N-GB-1 .. | 4.950% 10/15/27 ...eevvvrvrviiinniiiiiiiiiiiiiiiiiieiieenes ..06/25/2025 . [ ASSURANT INC ...eevvvvnnnn |ooveeniiiiiiieeiiinns oo 1,501,960 |.......... 1,500,000 |......... 1,497,598 |.......... 1,498,454 | [, 938 [ e 938 | o 1,499,392 [ooevvviiiiiiiiins foeeeeeeenens 2,568 [...ounneeee 2,568 [.oooeiiennnn 39,188 |..10/15/2027 .
CASTLELAKE SECURED AVIATION AS ABS SER 2023-1
1485501-AA-4 .. | 6.500% 07/31/36 oooeviiiiiiiiiiiiiieeeeee ..12/15/2025 . [Paydown ........cceevvvviiisfooriiiiiniiiiinins e, 91,086 |....coennnnn 91,086 |..covvveenns 88,773 |l 88,977 [ | P (1N R R, 2,100 | o 91,086 |oevvvviiiiiiiins e e e 2,713 (..07/31/2036 .
FORD CREDIT AUTO OWNER TRUST ABS SER 2024-1 A 144A
34533B-AA-8 .. |4.870% 08/15/36 .......evvrrermmnnnnnnnnniniiiininiiinnnnans ..06/25/2025 . [ ASSURANT INC ...eevvvvnnnn |ooveeniiiiiiieeiiinns oo 2,160,299 |........... 2,125,000 |.......... 2,124,323 |.......... AR P2 : Y R U, 45 | e L1 2 PO R 2,124,443 | s 35,857 [oveveeennns 35,857 [cuvvernnnnne 54,618 |..08/15/2036 .
FORD CREDIT AUTO OWNER TRUST ABS SER 2024-D A2A
34535V-AB-0 .. |4.590% 10/15/27 .ooovviviiiiiiiiiiiiiiiii ..03/04/2025 . [US BANK NA #0280 ......o.eeeeeeeeeennnnnnnnns Joeeeenes 6,434,286 |........... 6,425,000 |......... 6,424,686 |.......... 6,424,693 |.......ovvniniiiinn |, 45 | e L1 2 PO R [ Z S O R, 9,548 |......... [ 65,535 |..10/15/2027 .
GM FINANCIAL SECURITIZED TERM ABS SER 2022-2 A3
362585-AC-5 ...|3.100% 02/16/27 ......evvrrvermnnnnnnnninnninrnnnnninnnnnnns ..03/04/2025 . [SOCIETE GENERALE #0286 |..............coooees |oeeeenens 1,052,841 |........... 1,058,547 |......... 1,038,576 |......... 1,047,891 [oeeeeiiiiiiiiins | 1,998 [ e L2 PO R 1,049,888 |.oooeeeeeeeeenees oo 2,058 |ooveeiiens 2,958 [oueiiiiinnns 7,201 (..02/16/2027 .
GM FINANCIAL SECURITIZED TERM ABS SER 2022-2 A3
362585-AC-5 ...|3.100% 02/16/27 ......evvvvvmrmnnnnnnnnninninnninnnnnnnnnnns ..02/16/2025 . [Paydown .........coevvvvviisfoorrniiiiiiiniininnns |, 254,920 |............. 254,920 |............ 250,110 |..oceennns 252,363 [ feeeeeeeens PAR<ICIC TN R R, 2,566 |oooeeiiiiiieiins o 254,920 |ooovviiiiiiiiiinn e e e 983 |..02/16/2027 .
GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS A
458044-AA-2 .. |6.370% 06/25/34 .....oooeviiiiiiiiiiiii ..10/27/2025 . [Paydown ........ccevvvviiiisoniiniiiiiiniinns | 351,957 |.ooeeeeenns 351,957 [ 351,057 [ovvvnnnnnee 351,057 |oveeeeeiiiiiiiieens o e e e [ FC L3 LS R AU R TN 17,833 |..06/25/2034 .
GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS A
458042-AA-6 .. |6.608% 07/25/35 ......eevviiiiiiiiiiiiiiiiiiiieeeee e ..10/27/2025 . [Paydown ........cceevvveviisfooriiiiiiiiiiiiins e, 52,921 [cuvveiiiinnnns 52,921 ...l 52,727 [oeeennnnnnne 52,749 | e, L7 PO R L7 R R, L7284 I OO R R R 3,362 |..07/25/2035 .
GS INSURANCE PRIVATE CREDIT 11 SCRD NOTES CLASS B
458042-AB-4 .. | 7.858% 07/25/35 ...ooooviiiiiiiiiiiiiiiiie ..10/27/2025 . [Paydown ........cceevvvveiisfooviiiniiiiiiiiiins o, 29,401 [oeeveeiiiinnns 20,401 ............. A2 20,419 | e (1)) A N (1)) PO R 20,401 Joooiiiiiiiiiiiins e e e 2,195 |..07/25/2035 .
HYUNDAI AUTO LEASE SECURITIZAT ABS SER 2024-C A2A
448984-AB-0 .. | 144A  4.770% 03/15/27 ...evvvrrrrnnniiiiiiiiiiiiiiinnne ..03/04/2025 . [US BANK NA #0280 ........eeeeeeeieennnnnnnnns Joeeeeees 3,844,533 [........... 3,836,590 |......... 3,836,305 |......... 3,836,370 |.ooooeeeiiiiiiiiin [ 33 | e FC I PO AR 3,836,404 |....oovviiiiiiinn |oeeeeeeenes 8,130 |t 8,130 [ooeeiienns 40,668 |..03/15/2027 .
HYUNDAI AUTO LEASE SECURITIZAT ABS SER 2024-C A2A
448984-AB-0 .. | 144A  4.770% 03/15/27 ....evvvvvvnnnnnnnnnnnnnnnnnnnnnes ..02/15/2025 . | Paydown ......ooevvviiiiiiii]oniiiiiiiiiieieeeens | 38,409 |....ouueennens 38,409 ]............. 38,407 |............. 38,407 |.ovvvieiiiiiiiiiens [ 2 | fo P R o 38,409 |..oooeeieiiiiinns fovviiiiiiiiiies e e, 305 |..03/15/2027 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
HYUNDA| AUTO RECEIVABLES TRUST ABS SER 2024-B A3
449340-AD-3 ... 4.840% 03/15/29 ...oerniiiieeieie e ..03/04/2025 .| US BANK NA #0280 ........ | eeeeeeuureeeeemnnns Jounnnns 2,523,535 |...ooun 2,500,000 |.......... 2,499,623 |.......... 2,499,672 |.oeeeeeneeeeeeennn Jornee e 25 [oeeeeeeeieeeee e 25 oo e 2,499,697 |oceiieiiiiiiiees eeeins 23,838 |..euunnnnns 23,838 [..ooeeeee 26,889 |..03/15/2029 .
NB SPECIALTY FIN INS SPV Il SER 2027-1  4.000%
62879Y-AA=1 .. | 08/30/27 ...t .10/12/2025 .| Paydown .eeveeneeeeinnnes oo e 261,584 |............. 261,584 |............ 261,584 |............ 261,584 .o oo e e e e 261,584 [..ooeeeeiiiiiiiee s o e 6,569 |..06/30/2027 .
NB SPECIALTY FIN INS SPV Il SER 2029-A  6.000%
62880A-AA-0 .. |09/30/29 ... . [--09/30/2025 . [ Paydown .... .. 14,683 |... ..14,683 |.... ..09/30/2029 .
NB SPECIALTY FIN INS SPV Il SER 2029-B  7.000%
62880A-AB-8 .. |09/30/29 ....euiiiieiiee e ..09/30/2025 .| Paydown .....oeievemnnnees feeenne s [ T34 [ 138 | T8 [ T3 e e o e [ e T3 | e e e 202 |..09/30/2029 .
PINMCO CRE DEBT Il RATED NT | SR SCRD NOTES
69356F-A*-2 .. | 6.000% 10/05/31 ..07/03/2025 . | Paydown ... ...205,853 |... ..10/05/2031 .
PINEBRIDGE PRIVATE Cf
723046-AA-8 .. |8.422% 09/21/32 .eereeeeeeeee s ..09/30/2025 .| Paydown ....euereeernnnes foeeeennieeeeeeis e 34,157 e 34157 o BAI57 e 3157 [ s e e [ e BAET | e [ e 1,910 [..09/21/2032 .
PINEBRIDGE PRIVATE CREDIT |1 SCRD NOTES CLASS B
723046-AB-6 .. | 10.422% 09/21/32 .... ..09/30/2025 . | Paydown ... .. 11,386 |... ..09/21/2032 .
TOYOTA AUTO RECEIVABI
892370-AD-2 ...|4.880% 03/15/29 ....eeiieeeeiiie e .03/04/2025 .| BANK AMERICA SEC #773 . |.eeevvreeieeeeennnns Jovnennns 2,121,984 |.......... 2,100,000 |.......... 2,099,999 |.......... 2,099,999 |oeeeeiiiieieeeennnn fereeeeeemnieees e feee e e s 2,099,999 [oooiiiiiiiiiees eeeeiins 21,986 |........... 21,986 [....cceennnn 22,773 ]..03/15/2029 .
VOLKSWAGEN AUTO LOAN ENCHANCED ABS SER 2024-1 A2A
92868R-AB-4 .. | 4.650% 11/22/27 ..o .03/04/2025 .| US BANK NA #0280 ........|eeeeemueeeeeeemnnns Jounenns 6,010,781 |.......... 6,000,000 |.......... 5,999,904 |.......... 5,999,904 |.oeeeeiieieiieiin [ T oo e A PP 5,999,911 [oooeiiiiiiiiiees Jeeeins 10,871 |oveeennneee 10,871 |ovees 58,125 |..11/22/2027 .
VOYA RENEW ENERGY INFRA DEBT | SR SCRD NOTES CLASS Redempt ion
929181-AA-5 .. A 7.931% 10/01/30 ..oeeirriiiiiiiiiiae e ..12/01/2025 .1 100.0000 ..eeeuueeeemnnnns foormmnnnnnaeeennnnnns Jornannaaeens 707,083 [..oeeeenn 707,083 |.eeeennnnnes 707,033 [.oeveennnnns 707,083 [-eeeiiiiieeieeen Joemmnnneeeenies foeenieiiiiiiineies forrnieneeeiiiiees fereeeeereiiens [eeeeeennans 707,083 |oeveenenreernnns forreemmmiinnies Joreiinenieinies foreeeeeeinnns 18,850 |..10/01/2030 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 34,472,056 34,380,868 34,210,242 34,319,314 28,334 28,334 34,347,650 124,409 124,409 429,492 XXX
GM FINANCIAL AUTOMOBILE LEASIN ABS SER 2024-1 A2A
36269F-AB-2 .. | 5.180% 06/22/26 ..06/20/2025 . | Paydown ... . 2,317,229 |........... 2,317,29|......... 2,316,984 |......... 2,317,131 |[.. ... 38,088 |..06/22/2026 .
GM FINANCIAL AUTOMOB
36269F-AB-2 .. |5.180% 06/22/26 .......ceemreueeeeennnieeeeeenieeeeeeees ..06/25/2025 .| ASSURANT INC . ...535,688 ... .... 535,321 .... 535,264 . 535,298 |.. ..06/22/2026 .
91862@-AA-2 .. |VC 3 LS 2021 LP SCRD NOTES ~ 3.500% 10/15/31 . ..06/06/2025 .| Paydown . 135,837 . 135,837 |.. .135,837 |.. . 135,837 ..10/15/2031 .
91862@-AB-0 .. | VC 3 LS 2021 LP SCRD NOTES  4.750% 10/15/41 ..... ..10/15/2025 . | Paydown ... ...66,537 |... 66,537 .. 66,537 |.. ..10/15/2041 .
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practlcal
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 3,055,291 3,054,924 3,054,622 3,054,803 111 111 3,054,915 376 376 56,101 XXX
DIVERSIFIED ABS PHASE VI LLC SR UNSCRD NOTES Redempt ion
25512V-AA=7 .. | 7.500% 11/28/39 ....eieeeeiiee e ..12/28/2025 .1 100.0000 ...eenueeeeemnnnnn foeremnnneeeeennees Jorneeeeens 109,475 |.ccevvnennnns 109,475 |.ceveennneee 106,597 |.vvveneeee 106,623 [oeeeeiiiiieeiies Joeeenins 2,852 [oeeeeieiiieeeee e 2,852 |oeeeeiiiieieeeen 109,475 [ [ e 4,211 ..11/28/2039 .
MNR ABS ISSUER | LLC ABS SER 2023-1  8.121% Redempt ion
55317X-A*-0 .. | 12/15/38 ... ..12/15/2025 .| 100.0000 ... ...189,495 |... .. 189,495 .. 189,495 ..12/15/2038 .
TRICON AMER
89613J-AA-8 .. | 1.482% 11/17/39 ..12/01/2025 .| Paydown .eeeeeerieinninnsoerernnnnneeeinins e 24,045 |......coeennn 24,045(............. 19,957 |oevvennnnnes 21,626 |oeeuueieeiiiinines oo 2,419 [ s 2,419 | o 24,045 ...oiiiiiiiiiiins oerneeeeeriies feeeeeeiiiiinieee ferieeeeeenans 194 [..11/17/2039 .
1739999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 323,015 323,015 316,049 317,744 5,271 5,271 323,015 12,928 XXX
1889999999. Total - asset-backed securities (unaffiliated) 144,883,671 146,312,233 145,510,786 145,825,219 147,215 147,215 145,972,437 (1,218,462) (1,218,462), 4,781,669 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 144,883,671 146,312,233 145,510,786 145,825,219 147,215 147,215 145,972,437 (1,218,462) (1,218,462), 4,781,669 XXX
1909999998. Total - asset-backed securities - Part 5 53,629,294 53,376,739 53,547,372 2,198 2,198 53,549,569 79,724 79,724 773,852 XXX
1909999999. Total - asset-backed securities 198,512,965 199,688,972 199,058, 158 145,825,219 149,413 149,413 199,522,006 (1,138,738) (1,138,738) 5,565,521 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 608,632,551 619,680,480 613,857,883 450,024,125 487,000 761,292 1,248,292 614,887,517 (6,417,459) (6,417,459), 21,173,893 XXX
JANE STREET EXECUTION
19075Q-AD-4 ...| COBANK ACB PREF SERIES J  4.250% Perpet. ..08/28/2025 . | SERVICES ...1,175,000.000 |......... 1,133,158 |... R R 1,175,000 |......... 1,118,506 |...........56,4% |[.... ....56,4% |... . (41,842)[......... (41,842))... ... 45,499 ...
902973-BC-9 ... | US BANCORP PREF SERIES N 3.700% Perpet. ..08/28/2025 .| MORGAN STANLEY #050 . ...1,850,000.000 |......... 1,785,065 |... A 1,731,988 |......... 1,749,637 |......... (17,650)].... .. (17,650) |... ...53,078 |...........53,078 |... .. 59,704 ...
4019999999. Subtotal - preferred stocks - |ndustr|a| and miscellaneous (unaffi Ilated) perpetual
preferred 2,918,223 XXX 2,906,988 2,868,143 38,844 38,844 2,906,988 11,236 11,236 105,208 XXX
4509999997. Total - preferred stocks - Part 4 2,918,223 XXX 2,906,988 2,868,143 38,844 38,844 2,906,988 11,236 11,236 105,203 XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks 2,918,223 XXX 2,906,988 2,868,143 38,844 38,844 2,906,988 11,236 11,236 105,203 XXX
5989999997. Total - common stocks - Part 4 XXX XXX
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5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks 2,918,223 XXX 2,906,988 2,868,143 38,844 38,844 2,906,988 11,236 11,236 105,203 XXX
6009999999 - Totals 611,550,774 XXX 616,764,871 452,892,268 525,844 761,292 1,287,136 617,794,505 (6,406,223) (6,406,223) 21,279,096 XXX
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Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
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1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange
(Bonds) Book/ Current Other- Book/ Change in | Foreign Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Interest
Identi- Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Value (11 +| Carrying | (Loss)on | (Loss)on and
fication Description Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Dividends
DENSO CORP SR UNSCRD NOTES 144A Standard Guaranty Insurance Company
24872B-AB-6 .. [4.420% 09/11/29 ....oieviviniiiiiernnnaaneens [06/24/2025 L] it ..06/25/2025 .| ASSURANT INC ..evvenievrrnninns founnnnes 1,000,000 |....... 1,000,000 |.......... 997,270 |......... 1,000,000 |oeevvmmneeremnnnn fomnnnnrermnnnnnnes foorerennnnnerrennn Joonnnnrerrninans forreerennnininees Jeiinerererins foreeeennnns (2,730))-ceveeneea (2,730l 12,769 . 12,646
0069999999. Subtotal - issuer credit obligations - project finance bonds issued by operating entities (unaffiliated) 1,000,000 1,000,000 997,270 1,000,000 (2,730) 12,646
ACCENTURE CAPITAL INC SR UNSCRD NOTES
00440K-AC-7 .. [4.250% 10/04/31 ....oovvvniiiiiiiiniiiinnnns J.P. MORGAN SECURITIES # 187 ...... .. 12/26/2025 .| ASSURANT INC ...oovvvviiiiiiinns fovnnnnns 8,325,000 |....... 7,919,822 |....... 8,327,592 |......... 7,969,791 |oeeeniiiiiininenns [oeveinnnnns 49,969 [....covveniiiriinnn Jornnnns 49,969 [....covvnniiiies ornniniiiiiiis v 357,800 |..........357,800 |..........434,408 |........... 97,298
AMERICAN EXPRESS CO SR UNSCRD NOTES
025816-EK-1 .. [4.918% 07/20/33 ...cevvvvniiiiiiiiiieeiiinne RBC #0235 ....oevvvviieiiiiiiiieeees .. 12/26/2025 .| ASSURANT INC ...oovvviiiiiininns fornnnnnns 4,275,000 |....... 4,275,000 |....... 4,353,767 |......... 4,275,000 oveenierrirnnnnens foorrvrnninniniinns Jeneieeins [ e e e 78,767 |cvueeennn 78,767 |..........88,186 |oeeeeenieiiinnnnn
AMERICAN EXPRESS CO SR UNSCRD NOTES Standard Guaranty Insurance Company
025816-DB-2 .. [5.850% 11/05/27 ...covvvvnvvviinnnnninnnnnnnn [ 1272472025 ] coeieei .. 12/26/2025 .| ASSURANT INC ...oovvvivviiininns fornnniiinnns 500,000 [.......... 499,852 |.......... 516,971 |..ovvennnnns 499,853 [..ooevviiiiiiiiinn feerenniviininns [ e [ e [ 7,118 [ 17,118 | 414 3,981
AMRIZE FINANCE US LLC SR UNSCRD NOTES
43475R-AG-1 .. [144A  7.125% 07/15/36 ...ovvvnriinnnnnn Tax Free Exchange ..........cceeeeens .. 12/18/2025 .| Tax Free Exchange ............ |occeeere. 2,250,000 |....... 2,672,275 |....... 2,657,677 |......... 2,657,677 |oeoeeeeeeeeeeeeeees [ (L1} RN (14,508)]..cceeeeeeeeeeees [ Jeeeeeeieieeiceeeens [ | 148,289 67,242
ANZ BANK NEW ZEALAND LTD SUB NOTES 144A Standard Guaranty Insurance Company
00182Y-AA-3 .. [5.548% 08/11/32 ...covvvvniiiiiiiiiiiiiinnn ..06/25/2025 .| ASSURANT INC ...oevvvvviviinnnns founnninnnnns 500,000 [.......... 500,000 [.......... 505,105 |......ceuenn £STV VN[00 ) R R R R F R RN 5,105 |...cvveenn 5,105 |........ 10,325 . 10,248
APTARGROUP INC SR UNSCRD NOTES ~ 4.750%
038336-AB-9 .. [03/30/31 ..eevvrniiiiiiiiiiiee i .. 12/26/2025 .| ASSURANT INC ...oovvvviviiininns fovnnnnnns 1,000,000 |.......... 999,170 |....... 1,008,050 |............ i1V O R ) R ) NN 8,880 [............8,880 |......oeet. 4,750 [oonennnnnnee 4,486
BAE SYSTEMS PLC SR UNSCRD NOTES 144A
05523R-AK-3 ...[5.250% 03/26/31 ......cevvvvnniiiiiiinnns ..06/25/2025 .| ASSURANT INC ...oovvviviiiiinnns founnnnns 1,000,000 |.......... 998,186 |....... 1,030,520 |evvennnnnns 998,187 |ovvveneieiiiiines oo L1 S A L O R R 32,333 [ 32,333 | 12,979 o 12,833
BALTIMORE GAS & ELECTRIC SR UNSCRD NOTES
059165-DX-5 .. [5.200% 06/15/33 .....evvvvvviiiirniiiiiinnnnn .. 12/26/2025 .| ASSURANT INC ...oovvviiviiininns fornnniinnnns 500,000 [.......... 575,589 |.......... 508,462 |............ 575,530 [ e (51011 U A (51011 U (SRR R (67,077)|.cvvveene (67,077 794 [ 650
BANCO SANTANDER SA SR UNSCRD NOTES
05964H-BJ-3 ...[5.565% 01/17/30 ..eevvveniiiiiiiiiiiiiiinnnns ..09/25/2025 .| ASSURANT INC ...ovvvnviivininns founnnnns 2,000,000 |....... 2,005,260 |....... 2,090,580 |......... 2,004,614 |...oooeeenniiiiin [, [(CZ15)) P A [(C3)] R IO R 85,966 |...........85,966 |...........76,673 |.......euuurrnnnn

05964H-AU-9 ...

060516-LG-2 ..

06368L-1U-6 ..

06418G-AD-9 ..

06406R-BT-3 ..

06675F-BC-0 ..

09261B-AJ-9 ..

09659H-3D-4 ...

05578Q-AF-0 ..

110122-DZ-8 ..

11136F-CU-3 ..

14040H-CS-2 ...

15189T-BA-4 ..

20826F-BJ-4 ..

T4977R-DR-2 ...

74977R-DU-5 ...

BANCO SANTANDER SA SR UNSCRD NOTES
5.588% 08/08/28
BANK OF AMERICA CORP SR UNSCRD NOTES
5.202% 04/25/29 ......oeeviiiiiiiiiiieis
BANK OF MONTREAL SR UNSCRD NOTES

5.717% 09/25/28 ..vvvveeeiiiiiiieiiien
BANK OF NOVA SCOTIA SR UNSCRD NOTES
5.250% 06/12/28 ...ooveeiiiiiiiieiiiiis
BANK OF NY MELLON CORP SR UNSCRD NOTES
6.317% 10/25/29 ...oovveiiiiiiiiiiiiis
BANQUE FED CRED MUTUEL SR UNSCRD NOTES

1440 5.088% 01/23/27 ...
BLACKSTONE HOLDINGS FINA SR UNSCRD NOTES
1448 5.900% 11/03/27 .cconnnniennnn

BNP PARIBAS SR UNSCRD NOTES 144A

5.085% 05/09/31 ..oovvieiiiiiiiiiiiiiiees
BPCE SA SUB NOTES 144A  3.116%
10/18/32 v
BRISTOL-MYERS SQUIBB CO SR UNSCRD NOTES
5.900% 11/15/33 .ovvviieiiiiiiieiiiie
BROADCOM INC SR UNSCRD NOTES ~ 3.419%
04/15/33 oot
CAPITAL ONE FINANCIAL CO SR UNSCRD NOTES
4.927% 05/10/28 ..ooeveeeiiiiiiieiiiie
CENTERPOINT ENERGY INC SR UNSCRD NOTES
1.450% 06/01/26
CONOCOPHILLIPS COMPAN
4.700% 01/15/30 vvvvieeieiiiiiiiieces
COOPERATIEVE RABOBANK UA SR UNSCRD NOTES
1448 4.655% 08/22/28 ...
COOPERATIEVE RABOBANK UA SR UNSCRD NOTES
1448 5.710% 01/21/38 .oooeenvvneeennn.

SMBC NIKKO SECURITIES #2838 .......

Tax Free Exchange ...........ccoevenns
Standard Guaranty Insurance Company

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

..06/25/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

.. 12/26/2025 .

..06/25/2025 .

..06/25/2025 .

.. 12/26/2025 .

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

ASSURANT

1

600,000 ...

250,000

500,000

500,000

500,000

.......... 1,000,000

500,000

.......... 1,000,000

250,000

950,000

.......... 7,055,000

500,000

000,000 ...
.......... 4,000,000

.......... 1,000,000

500,000

..604,326

...... 250,000

...... 508,232

...... 502,282

...... 515,934

....... 1,000,000

...... 499,584

....... 1,000,000

...... 250,568

....... 1,014,325

....... 6,061,183

...... 499,024

..983,729

....... 3,943,880

....... 1,000,000

...... 500,000

......... 256,021

......... 521,172

......... 514,965

......... 530,687

...... 1,009,720

......... 515,661

...... 1,021,112

......... 224,176

...... 1,039,161

...... 6,540,213

......... 505,850

...... 4,046,400

...... 1,004,620

......... 527,104

..621,551 |....

..988,742 |....

........... 250,000

........... 508,216

........... 502,277

........... 515,905

........ 1,000,000

........... 499,585

........ 1,000,000

........... 250,568

........ 1,009,717

........ 6,081,815

........... 499,036

........ 3,948,877

........ 1,000,000

........... 500,000

604,318 |....

983,934 |....
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CREDIT AGRICOLE SA SR UNSCRD NOTES 144A Standard Guaranty Insurance Company
205350-AK-3 .| 5.335% 01/10/30 .eeveeeereeirieieenns .. 12/24/2025 . .. 12/26/2025 .| ASSURANT INC ..eoeveeririens foveeeaienne 500,000 [.eeeene 497,948 |.......... 515,156 |-eeeveannne 497,951 |oeeeeeeeen [ 1 S R K} S R R 17,205 | 17,205 |+ 12,300 |-eeeeenenne 12,152
DAIMLER TRUCK FINAN NA SR UNSCRD NOTES
233853-AlI-0 .. | 144A  5.375% 01/18/34 ... oo | 1272472005 ... .. 12/26/2025 .| ASSURANT INC ...1,000,000 |[..........998,511 |....... 1,021,955 |.... 998,512 |....
DIAGEO CAPITAL PLC SR UNSCRD NOTES
25243Y-BB-4 ...|2.375% 10/24/29 ..ooeoeiiieeeen ..06/24/2025 . ..06/25/2025 .| ASSURANT INC ..eoeeeeririens foveneaieanas 500,000 [..veeenne 456,547 |- 462,455 |............ 456,572
EMD FINANCE LLC SR UNSCRD NOTES 144A
26867L-A0-3 .. |4.625% 10/15/32 .eeveveeeeieaieeieaieeeene ..08/12/2025 . .. 12/26/2025 .| ASSURANT INC ..eoneeneiriens foreiennns 4,000,000 [....... 3,980,240 |....... 4,009,968 |......... 3,980,870
FERGUSON ENTERPRISES INC SR UNSCRD NOTES
31488V-AB-3 .. |4.350% 03/15/31 .eoverveaeeeieeieeieaieeieane ..09/30/2025 .| TRUIST SECWRITIES, INC w.ovvrnennvene ..11/17/2025 .| SMBC NIKKO SECURITIES #2838 |.......... 5,000,000 [....... 4,972,350 |....... 4,958,950 |......... 4,972,953
GEORGIA-PACIFIC LLC SR UNSCRD NOTES 144A
3733IN-AT-8 .. | 4.950% 06/30/32 .eveveveaeeaieaieaieaneans ..07/30/2025 .| TRADEWEB DIRECT LLC .eovvveeenene .. 12/26/2025 .| ASSURANT INC ..eonveneeiriens foreeennns 1,450,000 |....... 1,460,672 |....... 1,492,416 |......... 1,460,467
GLOBAL PAYMENTS INC SR UNSCRD NOTES Standard Guaranty Insurance Company
37940X-AN-2 .. | 5.300% 08/15/29 ..eneeuveneeeeerieeeenenns L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eonveneeiriens foveeennns 2,000,000 [....... 1,999,407 |....... 2,047,082 |.eeeee 1,999,408
HOME DEPOT INC SR UNSCRD NOTES  3.250%
437076-CP-5 .. | 04/15/32 .veeieeeeeeeieeieeee e ..01/08/2025 . .. 12/26/2025 .| ASSURANT INC ..eoneeneeiricns foreeennns 3,500,000 [....... 3,100,335 |....... 3,294,695 |......... 3,145,504
HYUNDAI CAPITAL AMERICA SR UNSCRD NOTES
44891A-CY-1 .. | 1440 5.350% 03/19/29 . e |-12/24/2025 ] ... .. 12/26/2025 .| ASSURANT ...500,000 [..........499,679 ..513,867 |.... 499,679 |....
HYUNDAI CAPITAL AMERICA SR UNSCRD NOTES
44891A-DX-2 .. [ 144A  5.400% 06/23/32 ..vvevveerennene .. 12/24/2025 . .. 12/26/2025 .| ASSURANT INC ..eoneeneeiriens foveeennns 1,500,000 |....... 1,496,263 |....... 1,550,886 |......... 1,496,266 [...veoverreriens | 1 S R, K} S SR S 54,620 [..veneenn 54,620 [ceveeenennen (6] 25
IBM CORP SR UNSCRD NOTES ~ 1.950%
459200-KJ-9 ...| 05/15/30 .eeneeneeeeieeieee e .. 12/24/2025 . .. 12/26/2025 .| ASSURANT INC ..eoeveneeieiens foveeeaiennns 500,000 [.eeeene 445,573 |.......... 455,171 | 445,835 |eeneeeeeeeeieen fereeeeieene (721 I SRR 721 U KU RS 9,536 |-vvevenenne 9,536 |+veeenenne 1,110 | 1,056
INTUIT INC SR UNSCRD NOTES ~ 5.200%
46128H-AG-1 .. | 09/15/33 .veeeeeeeeiceie e ..00/04/2025 .| JANE STREET EXECUTION SERVICES ... |..12/26/2025 .[ASSURANT INC ..oveveeverreerens Joueanenne 5,000,000 [....... 5,216,000 |....... 5,231,311 |.ooeeee 5,208,820 |eeveieeiieiiees foreieanenns (CZR1:10)] AU IS [GART:I0)] A AESRRRTR RS 2,491 .o 22,491 [ 202,944 |.......... 122,778
KENVUE INC SR UNSCRD NOTES  5.000%
49177J-AH-5 .. [ 03/22/30 e ..01/08/2025 .| JANE STREET EXECUTION SERVICES ... |..06/25/2025 . [ASSURANT INC ..eeervererreerens Jouvenenne 2,000,000 [....... 2,007,640 |....... 2,056,420 |......... 2,007,171 [eeoiiiieieiens Joeeeeee (€3] R AR [C:32)] SU ISR RS 49,249 |........... 49,249 | 75,833 [veveenne 29,722
LLOYDS BANKING GROUP PLC SR UNSCRD NOTES Standard Guaranty Insurance Company
53944Y-AZ-6 .. | 5.462% 01/05/28 ..... oo |- 1272472005 ... .. 12/26/2025 .| ASSURANT ...500,000 [..........498,873 ..506,624 |.... 498,939 |....
WARS INC SR UNSCRD NOTES 144A  5.000%
571676-AZ-8 .. | 03/01/32 1.eeneeeeeeeeee e ..03/05/2025 .| CITIGROP #274 ..eoveveeeeeanennens .. 12/26/2025 .| ASSURANT INC ..eonveeeiriens foveeennns 1,225,000 [....... 1,222,526 |....... 1,263,981 |......... 1,222,786 |+eeeeseeeaiees foeeeeeieenene 20 A S 220 |oeeeeeeenenes feerenieeeeieeees ferieies 41,235 ... 41,235 [ooeenee 48,319 [
MERCEDES-BENZ FIN NA SR UNSCRD NOTES Standard Guaranty Insurance Company
233851-DlI-1 .. [ 144A  3.100% 08/15/29 .....ecveevnneee. 1.08/24/2025 .| ceviiiiiei s ..06/25/2025 .| ASSURANT INC ..voveenerieiens foveeeaieannas 500,000 [..eeennne 467,553 |.......... 469,755 |..eeeeene 467,572 [+ e LN PSS S L] A AR S 2,183 [coreerenne 2,183 |ooeennne 5,507 |.veeeaeenne 5,554
META PLATFORMS INC SR UNSCRD NOTES
303031-8H-8 .. | 3.850% 08/15/32 ..euveueeneeereeereeneans ..03/31/2025 .| WELLS FARGO #250 ......eeveevennnnne. .. 12/26/2025 .| ASSURANT INC ..eoneeneiriens foreiennns 3,150,000 [....... 2,978,231 |....... 3,059,483 |......... 2,992,940 [oooeeiiiiiiiis Joeeee L7354 (V) AU I RT3 4 VN A AR SR 66,543 [..vennnne 66,543 [......... 104,768 |...vvneeee 15,496
MIZUHO FINANCIAL GROUP SR UNSCRD NOTES
60687Y-BE-8 .. |2.591% 05/25/31 .eeiereririrrieieeienes ..01/08/2025 .| MORGAN STANLEY #050 .......ccceee... ..06/25/2025 .| ASSURANT INC ..eoneeneeeriens foreeennns 1,450,000 |....... 1,271,201 [....... 1,313,714 [ 1,285,321 |eeeeeerieiees foreeeanens 14,120 |+ o 14,120 | [ feriis 28,39 [..oeenenne 28,394 [ooueeene 21,916 |oeveeeee 4,502
MIZUHO FINANCIAL GROUP SR UNSCRD NOTES Standard Guaranty Insurance Company
60687Y-DD-8 .. | 5.376% 05/26/30 ..eveveeeererinienenns L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoneeneiriens foreeennns 1,000,000 |....... 1,000,000 |....... 1,033,950 [......... 1,000,000 [venveernernernie feeeeeeieieeiens foerereeeneee [ e Joeeeeeneeee [ 33,950 [coveeene 33,950 [eevenennnnn 4,480 oo 4,181
MORGAN STANLEY SR UNSCRD NOTES  5.164% Standard Guaranty Insurance Company
B1747Y-FD-2 .. [04/20/29 .o L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoneeeeeriens foveeennns 1,000,000 |....... 1,000,000 |....... 1,022,288 |......... 1,000,000 [venvreenernernie feeeeeeiniieins foereeereneee [ e e [ 22,288 |.oeeeee 22,288 [oeeenene 9,467 cevennn 9,180
NATIONAL AUSTRALIA BK/NY SR UNSCRD NOTES
632530-AL-8 .. |4.901% 01/14/30 ..01/06/2025 .| CITIGROUP #274 ... <o |--09/25/2025 . | ASSURANT ...3,775,000 |[....... 3,775,000 |....... 3,900,934 |......... 3,775,000 |+-eeeeerneenennes forneeeeenieenn [eereeenerenes foeeeeeneeeeeen [ e o 125,934 ....128,995 |...
NATIONAL BANK OF CANADA SR UNSCRD NOTES Standard Guaranty Insurance Company
63307A-38-9 .. |4.500% 10/10/29 ...eoveeeieeeeiiaiiaieaeenias 1.08/24/2025 .| et ..06/25/2025 .| ASSURANT INC ..eoverneeiriens foveeenns 1,000,000 |.......... 998,221 |vunveee. 994,590 |............ i 177 2 N A L S A L S SRR RS [€N:x73)] (3,682)]veveneene 9,375 |oeeerenne 9,250
NATIONAL RURAL UTIL COOP SR UNSCRD NOTES Standard Guaranty Insurance Company
B3743H-FX-5 .. |4.950% 02/07/30 .eeeeneeereeereeaeeenns 1.08/24/2025 .| ceviiiiiei s ..06/25/2025 .| ASSURANT INC ..voveenerieiens foveeeaieannas 500,000 [..eeennne 499,287 |.......... 510,030 [c.evevennene 499,287 |eeeeereeeieene feeeeeneeinees foereeenenene [ e e [ 10,743 | 10,743 |+ 9,488 [o.eennne 9,419
NATIONAL RURAL UTIL COOP SR UNSCRD NOTES Standard Guaranty Insurance Company
63743H-FP-2 ...|5.000% 02/07/31 .ovenveeeeeeeeeeeeene L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoneeneiriens foreiennns 1,000,000 |.......... 997,992 |....... 1,033,520 [.vvvnnenn 997,994 |eeeeerieneen feeeeeeeeene 2 [ 2 [ o e 35,526 [.eneene 35,526 [cevenenne 19,306 |-veeveeeene 19,028
NORINCHUK IN BANK SR UNSCRD NOTES 144A Standard Guaranty Insurance Company
656020-AN-5 .. | 5.004% 10/16/29 ..eveneeeeeeireeieenns L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eonvenerriens foveeeaiennns 250,000 [.evenne 250,000 [-.eeneenes 254,999 |............ 250,000 [+eveneeeenernernes foreeeeneneniens [eeereeenenenes foeeeneneeeeeen [ [ ferrreen 4,999 |.oeennne 4,999 |.oirens 2,476 [ 2,406
NXP BV/NXP FUNDING LLC SR UNSCRD NOTES Standard Guaranty Insurance Company
629470-BB-3 .. |5.350% 03/01/26 .eeveneeeeereeirienenns L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoevenericiens foveeeaiennns 500,000 [...evene 500,001 [.......... 500,108 [..evvnene 500,001 [orneeeeeenernene Joeeeeeeeeenes o e o e s R FUSR 107 |oeeeeeaeenes 8,505 |- 8,307
OGE ENERGY CORP SR UNSCRD NOTES Standard Guaranty Insurance Company

670837-AD-5 .. |5.450% 05/15/29 ..ovveeeeeeiiiieeeenns L 12/24/2025 | i .. 12/26/2025 [ASSURANT INC ....ooovveeeeeeen foreeeennnnnns 500,000 |.......... 499,542 |.......... 517,882 |............ 499,543 |.oooiiiieeeee o e e o o 18,339 |........... 18,339 |............ 3,103 |............ 2,952
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ORACLE CORP SR UNSCRD NOTES  1.650% Standard Guaranty Insurance Company
68389X-C0-7 .. |03/25/26 .veeeeeeaeeeieeieeieeie e L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoneeneiriens foreiennns 1,000,000 |.......... 991,548 |.......... 993,455 |............ 991,733 |oeeeeeeeienes feeeeieias LI I AR RL:IC3 S R AU 1,722 v 1,722 [erene AR VAT 4,079
PFIZER INVESTMENT ENTER SR UNSCRD NOTES
716973-AE-2 .. | 4.750% 05/19/33 .evvveeeaeeaieaieaieeneane ..01/02/2025 .| ING FIN MKTS ...vvvreiaeraieaiennns .. 12/26/2025 .| ASSURANT INC ..eonveneeiriens foveeennns 5,000,000 [....... 5,052,750 |....... 5,068,346 |......... 0 77 O AR [G1R:72)] I A [G1R:72)] IS RS NUS 17,118 [eeeeeeee 7,118 [eeeenee 143,160 [...veene 69,931
SKANDINAVISKA ENSKILDA SR UNSCRD NOTES Standard Guaranty Insurance Company
830505-BB-8 .. | 144A  5.375% 03/05/29 ....eoverereennne 1.08/24/2025 .| ceviiiiiei s ..06/25/2025 .| ASSURANT INC ..eoneeneeeriens foreeennns 1,000,000 |.......... 995,969 |....... 1,028,710 [o.vveeee 995,972 eeeeerieneeneen feeeeieeeene 1 S R K} S R R 32,738 |oveeeene 32,738 [eeoeeene 16,424 | 16,274
STATE STREET CORP SR UNSCRD NOTES Standard Guaranty Insurance Company
857477-BX-0 .. |5.353% 11/04/26 .evvveeeeeeaereieaieeeenne 1.08/24/2025 .| e ..06/25/2025 .| ASSURANT INC ..vovveneririens foveeeeiennas 750,000 [..vveeene 750,000 [.......... 753,135 |oeeeerene 750,000 [ernveereenernene Joeeeeeeeeenes [ e o e s 3,135 | 3,135 | 6,110 [oeceeeeeee 5,991
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES
8656201-DZ-0 .. | 4.954% 07/08/33 ..vvveveaeeaieaieaieaneans ..00/04/2025 .| JANE STREET EXECUTION SERVICES ... |..12/26/2025 .[ASSURANT INC ..oereererrerrens Jooeanenne 5,000,000 [....... 5,089,500 |....... 5,089,727 |.eevne 5,086,328 |-eevveieeieiiees foreieanenns (€T 772)] I (TR T72] I R NS 3,399 |.riernne 3,399 |oeennen. 115,593 [oveeeee 39,219
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES Standard Guaranty Insurance Company
86562M-DT-4 .. | 5.454% 01/15/32 .oeeneeerieieieeieeens L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoeveneeieiens foveeeaiennns 500,000 [...eevene 500,000 [.......... 502,966 |..eovennnnne 500,000 [-nveerrernerninne Joeeeeeeeeeees e o o e e 22,966 [..eenennn 22,966 [..venennn 12,196 |-eeeenenne 12,044
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES Standard Guaranty Insurance Company
8656201-CR-9 .. | 5.520% 01/13/28 .. 12/24/2025 ] ... wev |--12/26/2025 .| ASSURANT ...1,000,000 [....... 1,007,238 |....... 1,029,663 |......... 1,007,220 |....
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES Standard Guaranty Insurance Company
865621-DA-5 .. |5.880% 07/13/26 ...eenveneeeeeeeeeeeene L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eonveeeiriens foveeennns 1,000,000 |....... 1,000,000 |....... 1,009,946 |......... 1,000,000
SUMITOMO MITSUI TR BK LT SR UNSCRD NOTES Standard Guaranty Insurance Company
86563V-BH-0 .. | 144A  5.550% 09/14/28 ....ocvveerenneen L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoneeneeiricns foreeennns 1,000,000 |.......... 999,052 |....... 1,038,269 ...c.eeeen. i N AR 2 [ 2 [ o e 39,215 [ooveeee 39,215 [coeeens 15,725 |- 15,417
TTX CO SR UNSCRD NOTES 144A  5.750% Standard Guaranty Insurance Company
873050-CR-0 .. [ 11/22/33 oveiieieieeeeeee e L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eonveeeiriens foveeeaiennas 500,000 [.eeeene 497,088 |..ecnenn 531,182 |.eoueenne 497,060 |+-veneeerernienes foreneeieaeaene 2 [ 2 [ o e 34,123 [eoureeee 34,128 [oeenne 2,715 [coeerenne 2,556
UBS GROUP AG SR UNSCRD NOTES 144A
902613-AK-4 .. | 2.746% 02/11/33 .eeeeeeeeeeeeenne ..03/31/2025 .| JANE STREET EXECUTION SERVICES ... |..12/26/2025 .[ASSURANT INC ..eeervrrerrerrens Jooeanenne 1,150,000 |.......... 984,044 |....... 1,030,998 [...evnenn 998,596 |veuveereriernien feereriene 14,552 | oo feeeeiene L7172 IS RO USRI 32,402 ... 32,402 [eeeeene 27,632 |oveeeeenee 4,386
WESTPAC NEW ZEALAND LTD SR UNSCRD NOTES Standard Guaranty Insurance Company
96122F-AC-1 .. | 144A  5.195% 02/28/29 ..eevveveeennene 1.06/24/2025 .| et ..06/25/2025 .| ASSURANT INC ..eoeeeeiiniine foreeennas 1,000,000 |....... 1,000,000 |....... 1,022,120 |......... 1,000,000 [+euveerninninnins feoeniieiininninas foeeseeseesesnses foeneeieaineinainas frnseesennnen Jooeennaneainaiees foeeseeaeas 22,120 foreeeenee 22,120 [oeoeeens 16,884 [........... 16,739
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 103, 155,000 101,534,972 103,976,586 101,668,642 133,673 133,673 2,307,945 2,307,945 2,533,200 950,738
ATHENE GLOBAL FUNDING SCRD NOTES 144A Standard Guaranty Insurance Company
04685A-2Y6 .. | 2.673% 06/07/31 ...vevvereerieeeeieiene 1 08/28/2025 .| o ..06/25/2025 .| ASSURANT INC ..ovvenviieiens fovrierinnens 829,000 [...cvene TA4,745 | 724,082 | TH,790 [ e 85 | [ 3 RURR RUURURURUR RSP 9,282 | 9,202 | 1,908 |oeveeine 1,046
MET TONER GLOBAL FUNDING SCRD NOTES 144A
58989V-2K-9 .. |4.800% 01/14/28 ....ovveneenriiiieieene ..01/07/2025 .| J.P. MORGAN SECURITIES # 187 ...... ..06/25/2025 .| ASSURANT INC ..vovvenveieiens fovreeens 1,500,000 |....... 1,498,680 |....... 1,518,810 |......... 1,498,865 [...veveveiiiiins Joeiiiiiis L3 A IR {53 R ROV T 19,945 [.ovvene 19,945 oo 32,200 [.vveierniiniiens
PROTECTIVE LIFE GLOBAL SCRD NOTES 144A Standard Guaranty Insurance Company
743680-CB-8 .. | 5.432% 01/14/32 .evviiviiviiiiiiiiciiiniens L 12/28/2025 ] e .. 12/26/2025 .| ASSURANT INC ..vovveveniiniens fornnnnnenas 750,000 [oeiene 750,000 [.......... 781,477 | 750,000 [everviiiiiniens Joovneniniiinens foonininiin i foviins o o, 31,477 | 3,477 | 18,333 |.vrerenne 18,107
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 3,079,000 2,963,425 3,024,319 2,963,655 230 230 60,664 60,664 51,641 19,153
ERP OPERATING LP SR UNSCRD NOTES Standard Guaranty Insurance Company
26884A-BJ-1 .. | 3.500% 03/01/28 ...eoveveeriraiiaiiaiennas 1.08/24/2025 .| et ..06/25/2025 .| ASSURANT INC ..vovveneririens foveeeeiennas 500,000 [.eeeene 484,473 |.......... 490,670 [.vvevnnenn 484,488 e [ L3 PSS IR L3 PO AR S 6,182 [coveeennnne [ J5E:7 5,502 |.ereeenne 5,493
REGENCY CENTERS LP SR UNSCRD NOTES
75884R-BD-4 .. | 5.000% 07/15/32 vvvoveeveaueaiiaicaiaaneannas ..05/08/2025 .| WELLS FARGO #250 .....ceeerveanenne. .. 12/26/2025 .| ASSURANT INC ..eoeeveiiniins foreieneas 1,850,000 |....... 1,836,662 [....... 1,896,713 |......... 1,837,832 [ceoveiiiiiiiens | LIS\ PP LI\ PO RO AT 58,881 |..ccvenenn 58,881 |-.eveenenns 57,299 [coeeiiiiiiaieans
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated) 2,350,000 2,321,135 2,387,383 2,322,320 1,185 1,185 65,063 65,063 62,841 5,493
LUX CREDIT CONSULTANTS LLC DELAYED DRAW
55067#-AG-5 .. | 04/29/28 .....viuiieeieiiiiniiniisieeie e ..03/28/2025 .| DIRECT ..vvveeieieeieienieneeneeens ..06/30/2025 . | Redemption 100.0000 .. fereeererriiriiieenen L1 TR L T L1 FTRR T e [ forereereee [ o e [ o [ o
LUX CREDIT CONSULTANTS LLC TERM
55067#-AF=7 .. | 04/29/28 ..ovviuriiiiiiiiiiiiiii s ..03/28/2025 | DIRECT ..ovvivrrernenninninsinninsenen ..06/30/2025 .| Redemption 100.0000 . forrririiniiniinnee, 5 | 5 [ I R 5 oo i feviiin e fviins o el i fo,
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 6 6 6 6
ALASKA AIRLINES PTT SER 2020 TR 144A Standard Guaranty Insurance Company
01166V-AA-7 .. | 4.800% 08/15/27 ..eervereeereeeeeeeenen 1.08/24/2025 .| ceviiiiiei s ..06/25/2025 .| ASSURANT INC ..voveenerieiens foveeeaieannas 647,253 |.......... 647,253 |.......... 646,898 [............ B47,253 -eeeeeeeeneenees feeeneeinieniens foerenenenene [ e Jeeennin [ (€13 [€555] — 11,219 |oveenne 11,133
AVER AIRLINE 16-2 AA PTT PTT SER 16-2-AA Standard Guaranty Insurance Company
023765-AA-8 .. | 3.200% 06/15/28 ...oveeveeeaeeaneaieanennas L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoneeneiriens foreiennns 1,169,000 |....... 1,090,418 |....... 1,137,210 |......... 1,000,593 |+-eevererreeneees foreeeeieanene L7(-J) P A LT3 (U NS U 46,617 |.oveennn 46,617 |oeeenene 1,143 [ 935
AVER AIRLINE 17-2 A PTT PTT SER 17-2 A Standard Guaranty Insurance Company
02377C-AA-2 .. | 3.600% 10/15/29 ...ooveveeeaieaieaieaeennas L A2/24/2025 .| e .. 12/26/2025 .| ASSURANT INC ..eoeveerieiens foreeeaieannns 356,447 |.......... 334,870 |.ecnene 337,986 |-veevennne 334,907 [veveeeneenienees fereeeeieens i3I I RS 3N S NSRRI RS 3,077 [eeeearnnne 3,077 [eveene 2,533 |.reerene 2,460
UNITED AIR PTT SER 2020-1-A  5.875% Standard Guaranty Insurance Company
909316-AA-7 .. | 10/15/27 +veieieieiieieee e L 12/24/2025 ] e .. 12/26/2025 .| ASSURANT INC ..voveeeiniies foraieaicneas 170,029 |.......... 175,651 [oo.eenvee 173,981 |oveveneene. 175,631 [oooveieieiiiens o [C1)] ST RS (L)) S RSP U (1,649)].c.evevee (1,649)]-cvenenne 1,970 [oveennnne. 1,915
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 2,342,729 2,248,192 2,296,075 2,248,384 189 189 47,690 47,690 16,865 16,443
0489999999. Total - issuer credit obligations (unaffiliated) 111,926,735 | 110,067,730 | 112,681,639 110,203,007 135,277 135,277 2,478,632 2,478,632 2,677,316 1,004,473
0499999999. Total - issuer credit obligations (affiliated)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

€913

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
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0509999998. Total - issuer credit obligations 111,926,735 110,067,730 112,681,639 110,203,007 136,277 136,277 2,478,632 2,478,632 2,677,316 1,004,473
FANNIE MAE CMO SER 2013-90 DL 3.500% Standard Guaranty Insurance Company
3136AF-6H-2 .. [09/25/33 ... o [ 06/24/2025 | ceeiie ..06/25/2025 .| ASSURANT ... 762,950 |..........772,478 ..746,489 |.... AR5 PO [P (o) ] AP NP (o) ] KU U R, (25,981)]....
FANNIE MAE CMO SER 2016-97 VB 3.000% Standard Guaranty Insurance Company
3136AU-PU-9 ...[02/25/41 ..cooviiiiiiiiiiiiii L. 06/24/2025 .| eeunieiiii e ..09/01/2025 .| Paydown ......ovvvviiinniiiiiinn foviininnenns 112,158 |......... 11,777 |.......... 112,158 |....eeneeeee 2,158 [oeeiiiiiiieeees [ B T R (R Rt O R N R NN 500 |.oieiiiiinnns 215
FANNIE MAE CMO SER 2016-97 VB 3.000% Standard Guaranty Insurance Company
3136AU-PU-9 ...[02/25/41 ..cooiiiiiiiiiiiiiii L.06/24/2025 .| eeeeieiii e ..09/25/2025 .| ASSURANT INC ...ovvvvvviiiinnnns fornnninnnns 357,848 |.......... 356,633 |.......... 354,134 |............ 356,674 |oevveneeeiiininns oo LI R AR L O ) R (2,540)].....c0nnnn (2,540)].cccvvnnnnns 3,400 |ooeveennins 686
FANNIE MAE POOL # CB8709  6.000%
3140QU-VB-9 .. [06/01/54 ...evvvriiiiiiiiiiiiiiiiie e ..01/13/2025 .| WELLS FARGO #250 ..........eeevrvrene .. 12/01/2025 .| Paydown ....oovvvviinnnniiiiiinn fonnnns 1,313,321 |....... 1,312,090 |....... 1,313,321 ..ot 1,313,321 |oeeeiiiiiiiiii fereeiiiinns L7211 P 1,281 | oo e [ 45,827 |..oevvvennns 2,846
FANNIE MAE POOL # FAOB08  5.500%
3140W0-VA-0 .. [02/01/55 oevvveniiiiiiiiieieceii e ..09/03/2025 .|BMO CAPITAL MARKET ........ooveerenn .. 12/01/2025 .| Paydown .....oovvviiiiniiniiiiinn foviinienenns 246,858 |.......... 248,632 |.......... 246,858 |............ 246,858 |...oeeiiiiiinin feeeiiiiins [RIVALD] T R (R AL | R R SN R RN 2,370 |oeeeeiiiaens 13
FANNIE MAE POOL # FAOB08  5.500%
3140W0-VA-0 .. [02/01/55 .evvveniiiiiiiiiieieciii e ..09/03/2025 .|BMO CAPITAL MARKET ........ecoverrens .. 12/26/2025 .| ASSURANT INC ...oovvviiiiiininns fornnnnnns 3,648,179 |....... 3,674,400 |....... 3,699,673 |......... KICTRTE: T R N (G765 R A (£5765) | F A R 25,848 |........... 25,848 |........... 64,09 |............ 1,672
FANNIE MAE POOL # MA5070  4.500%
31418E-T4-2 .. [07/01/53 .oevvveiiiiiiiiiiiiiieie i ..10/14/2025 .| CITIGROUP #274 .....ovvvviiviinnnnnnnns L. 1171972025 INOMURA ...oevviiiiniiiniiiinins fornins 1,332,609 |....... 1,309,289 |....... 1,299,815 |......... 1,309,342 |ovvveiiiiiiiii e LS N R R LS O ) R (9,527)]..ccvvnnnnn (710 R— 8,162 |.oevvnnnnnnn 2,332
FANNIE MAE POOL # MA5070  4.500%
31418E-T4-2 .. [07/01/53 .oovvveiiiiiiiiiiiiiiiiie e ..10/14/2025 .| CITIGROUP #274 .....ovvvviiviinnnnnnnns .. 1170172025 .| Paydown .....oevviviinninniiiins Jovnnnninnnnns 6,914 | 6,793 |..covvnnnnns 6,914 | 6,914 | o L2 T O R /2 T O ) R LT PO 12
FANNIE MAE POOL # MAS672  5.000% Standard Guaranty Insurance Company
31418F-JS-7 .. [04/01/55 oovvveniiiiiiiiiieeci e L A2/28/2025 | e .. 12/26/2025 .| ASSURANT INC ...oovvviiiiininns fovnnnnnns 1,919,304 |[....... 1,903,191 |....... 1,916,995 |......... 1,903,197 [oooiiiiiiiiiiiiies v (-1 T A (-1 R S R 13,798 |ovveennnnnn 13,798 |oveennnns 6,664 |............ 6,131
FANNIE MAE POOL # MAS760  5.500% Standard Guaranty Insurance Company
31418F-MJ-3 .. [07/01/55 .oovvveiiiiiiiiiiiiiii e L A2/28/2025 | e .. 12/26/2025 .| ASSURANT INC ...oovvviiiiininns fovnnnnnns 1,889,036 |....... 1,890,539 |....... 1,915,989 |......... 1,890,528 [ovviiiiiiiiiiines [ [RRD] R R (D] PR R R 25,461 |...ooveen 25,461 ..o 7,216 | 6,638
FHLMC MULTIFAMILY STRUCTURED CMO SER Standard Guaranty Insurance Company
3137B3-SD-1 .. [4235 0D  3.000% 08/15/33 ..........eunn.. L 06/24/2025 .| ..eiiiiiiiiiii e ..06/25/2025 .| ASSURANT INC ...oevvvivviiinnnns fornniinnnnns 864,200 [..eeun.... 864,692 |.......... 829,993 [............ 864,690 |....eviiiiiiinnns fooriiiiiis (L] PP AN [ ]] PP R R (34,697)].......... (34,697)]....c0unnnns 1,728 |oveennnns 1,656
FREDDIE MAC CMO SER 3721 DL 5.000% Standard Guaranty Insurance Company
3137GA-CX-3 .. [09/15/30 ..evvvenniiiiiiiiiieiiii e L. 06/24/2025 .| eeenieeiii e ..06/25/2025 .| ASSURANT INC ...oevvvvviviinnnns founnninnnnns 500,000 [.......... 530,150 |.......... 511,118 |ooeeeennns 530,125 [.ooeiviiiiiiiiiinn feenineeee (7553 R A (75531 FRU (R R (19,007)|.......... (19,007)]+vvvvnennene 1,667 [.ooveeennnns 1,597
FREDDIE MAC CMO SER 4548 VB 3.500% Standard Guaranty Insurance Company
S1I7BM-TM-8 .. [11/15/35 oovveiiiiiiicc e L 06/24/2025 .| eeueieiiii e ..06/25/2025 .| ASSURANT INC ...oovvvvvviiinnns fornnninnnnns 383,305 |....evnenn 383,305 |.......... 381,133 [....cenee 383,305 [..ooveveiiieiiinn Jeereneniniinins fooei e [ e [ (2,172))ceveennne (2,A72)]e e 894 .. 857
FREDDIE MAC POOL # G08541 3.500% Standard Guaranty Insurance Company
3128MJ-S7-6 .. [08/01/43 ..oevveiiiiiiiiiiiiiii e L.06/24/2025 .| eeenieiiii e ..06/25/2025 .| ASSURANT INC ...oevvvivviiinnnns fornnninnnnns 676,517 |..eeun.nn. 684,566 |.......... 633,699 |............ 684,562 |..vvuniiiiiiiinnns i (3] P A (3] P R R (50,863)].......... (50,863)].cvvvvennene 1,579 |oveeens 1,513
FREDDIE MAC POOL # SD4967  5.500%
313208-QU-9 ...[02/01/54 .oovveniiiiiiiiii e ..08/28/2025 .| SANTANDER SECURITIES ......eevvvnnens .. 12/01/2025 .| Paydown .....oovvvviiinniiiiiiinn fovenininnns 154,272 |oueeennnns 156,273 |ovvvennnns 154,272 |oovennnnn 164,272 |oovvviiiiiiiin feeeeiiinne (2,001)]eeneeiiiiiiniees forrvinnnnns (7250 0N R R N R R 1,987 |oveeeniiiinnns 660
FREDDIE MAC POOL # SD4967  5.500%
313208-QU-9 ...[02/01/54 .oovveniiiiiiii ..08/28/2025 .| SANTANDER SECURITIES ......oevvvnnnns .. 12/26/2025 .| ASSURANT INC ...oovvviviiiiiinns fovnnnnns 7,394,640 |....... 7,490,540 |....... 7,559,681 |......... 7,490,378 |oueeeiiiiiininnes [ [R1C72)] PO AR (172 P R R 69,303 |........... 69,303 |.......... 163,812 |........... 31,633
FREDDIE MAC POOL # SD6602  5.000%
3132DU-KP-1 ...[ 06/01/53 .evvreniiiiiiiiiieecii e ..09/26/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 12/01/2025 .| Paydown .....oovvvviiinniiiiiiinn fovenininnns 129,945 |.......... 129,859 |.......... 129,945 |............ 129,945 |oovviiiiiiiiiis o L[ R R L[ O R N R RN 1,237 |oveeeiiiees 505
FREDDIE MAC POOL # SD6602  5.000%
3132DU-KP-1 ...[ 06/01/53 evvreniiiiiiiiiiecii e ..09/26/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 12/26/2025 .| ASSURANT INC ...oovvviviiiiiinns fovnnnnns 2,881,657 |....... 2,879,743 |....... 2,904,450 |......... 2,879,743 |.oevvviiiiiiiinnn fernieniiiiinens fooreii e [ e [ 24,707 |.oevenennn 24,707 |ovvveannnns 46,026 |........... 11,206
FREDDIE MAC POOL # SD8523  5.000%
313200-PG-2 ...[04/01/55 .ovvvnniiiiiiieieeiii e .. 10/29/2025 .| Various ........cceeeeriiiinnnnniinnnnns .. 12/01/2025 .| Paydown ....eeevvviiiinnniiiiiinn Jonnnennienns 51,384 |ooeeennnns 51,395 [ 51,384 |..oovvnnnnnns LI R AR [RRD] R R () S Y S R NN 31 | 207
FREDDIE MAC POOL # SD8523  5.000%
313200-PG-2 ...[04/01/55 .ovvvnniiiiiiiiiiecii e .. 10/29/2025 .| WELLS FARGO #250 ...........evrveene .. 12/26/2025 .| ASSURANT INC ...oovvviviiiiiinns fovnnnnns 2,363,885 |....... 2,364,162 |....... 2,361,042 |......... 2,364,117 |oeeeiiiiiineees [ (1531 F [153] R AR R (3,075)).cvveennnne [HVZE)] R 27,907 |.oevvvnnnnnn 9,521
FREDDIE MAC POOL # SL0050  5.500%
31427M-BU-4 .. [01/01/55 ..evvveiiiiiiiiiiiiiiii e ..09/03/2025 .| BANK AMERICA SEC #773 ...........een. .. 12/01/2025 .| Paydown ....eeevvviiiinnniiiiiinn Jonnnennienns 95,162 |.oevvennnnn 96,709 |..cvvunnnns 95,162 |..eovvnnnnnns 95,162 |.ooevvvniiiiiiinnn foenenns (1,546)].ccvvneeeiiiinnn foeeeininns (0157153 ] R ) R (R RN 966 |..eevvnnniinnnns 44
FREDDIE MAC POOL # SL0050  5.500%
31427M-BU-4 .. [01/01/55 ..evvveiiiiiiiiiiiiiiii e ..09/03/2025 .| BANK AMERICA SEC #773 ...........een. .. 12/26/2025 .| ASSURANT INC ...oovvviviiiiiinns fovnnnnns 3,855,350 |....... 3,917,999 |....... 3,960,077 |......... 3,916,920 |...covvnnviiiinnnn fornnnnnns (1,079)]eeneiiiiiiienes foevvinnnnns (7)) PO RPN RN 43,157 |oovviannnn 43,157 [.ooeennn 67,736 [cunnnnnnnne 1,767
FREDDIE MAC POOL # SL0405  5.000%
S1427M-NX=5 .. [01/01/54 ..oovveiiiiiiiiiiiiiiie e ..11/07/2025 .| WELLS FARGO #250 ...........cevrrrnne .. 12/01/2025 .| Paydown ....eeevvviiiinnniiiiiinn Jonnnennienns 17,214 o 17,206 |.oevneeeeee 17,214 | 17,214 [ e L U A L R ) N ) RN 7 PP 2
FREDDIE MAC POOL # SL0405  5.000%
S1427M-NX=5 .. [01/01/54 ..ovvveiiiiiiiiiiiiii e ..11/07/2025 .| WELLS FARGO #250 ...........cevrrrnne .. 12/26/2025 .| ASSURANT INC ...oovvviiiiiiinns founnnnns 2,963,631 |....... 2,962,241 |....... 2,972,697 |......... 2,962,281 |ooeiviiiiiiiiinnn [ fore e [ e [ 10,455 |..oeeennens 10,455 |.oovveennns 22,639 |............ 3,705
FREDDIE MAC POOL # SL2800  4.500%
314270-DE-9 ...[10/01/53 ..ovvveiiiiiiiiiiiiiii e ..10/14/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 11/19/2025 .| BANK AMERICA SEC #773 ....... |cceeeerens 1,206,308 |[....... 1,189,717 |....... 1,180,952 |......... 1,189,741 [ e 2.3 R R 2L R R R (8,789).ccvvnnnnnn (8,789)evennnns 7,389 |oeevinnnnns 2,111
FREDDIE MAC POOL # SL2800  4.500%
314270-DE-9 ...[10/01/53 ..ivvuuiiiiiiiiiiiiiiiiii e ..10/14/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 11/01/2025 .| Paydown ...eeveviiiiininiiiiiins Jonnnniniinnns 3,331 [ 3,285 |.ocevnnnnnns 3,331 [ 3,331 | o L LN P FPTOUUPTTI A6 i e i o foi V2 6
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1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 35,129,973 35,307,664 35,358,496 35,302,416 (5,247), (5,247), 56,078 56,078 486,042 89,361
ANGEL OAK MORTGAGE TRUST CMO SER 2021-6
03465J-AA-8 .. [A1 144A  1.458% 09/25/66 ............... ..08/27/2025 .| BANK AMERICA SEC #773 .......coeeenn. .. 12/01/2025 .| Paydown .....oovveeminiiiiiiiinn ferneeeeeens 148,657 |.......... 126,517 |oeeeeens 148,655 |............ 148,656 [...oeeeeeeeieeee [oeeeennnnns 2 KV RO IR 2,137 [ e Joeeeemneeeeeeee [ feeeeees 456 | 160
BRAVO RESIDENTIAL FUNDING TRUS CMO SER
10570T-AP-0 .. | 2025-NQM7 A1 144A  5.459% 07/25/65 ... |..09/02/2025 .|BANK AMERICA SEC #773 ........eennne. .. 12/01/2025 .| Paydown ......oovveeminiiiiiinnn e 116,651 |.......... 117,653 |.eeeeenes 116,651 |............ 116,651 [ooeeeeeeeeeeceees [ (1,002)]- e eeeeenneeeee oeeeennnnns (1,002)]-2 2 eeeeemmnees Joeeemmmmineeeeenn forereeeeemneeeee foeeeeeeeeeeeeeeen Joeeeeees 1,200 [ovemeeeeennnnns 35
COLT FUNDING LLC CMO SER 2025-1 A1A 144A
196920-AA-0 .. [5.699% 01/25/70 .eevvveneeeeiiiieeeeeennens ..11/13/2025 .| BANK AMERICA SEC #773 .......coeennnt .. 12/01/2025 .| Paydown ......eveveiniiiiiieinn Joreneeeeeens 39,093 |........... 39,482 |........... 39,093 [....ceeeennnn 39,093 |oeeeeriieeeeeennn [ [(2210)] AU AP (389)]eeeeevneeeeenn feeereeemiiieee e feeeee e e 186 [ceeeeeeeennnn 118
GS MORTGAGE-BACKED SECURITIES CMO SER Standard Guaranty Insurance Company
36272L-AG-3 .. [2024-PJ8 A4 144A  5.500% 02/25/55 .... |..12/24/2025 .| .....coviiiiiinnniiiiiiiiiiiiiiiiis .. 12/26/2025 .| ASSURANT INC .evvvneeeeniiies foenneeeeens 812,870 |.......... 815,403 |.......... 817,260 |eeveennnnnn 815,388
JP MORGAN MORTGAGE TRUST CMO SER 2024-9 Standard Guaranty Insurance Company
46593D-AG-2 ...[A5 144A  5.500% 02/25/55 ....ccevvrunnnns L A2/24/2025 | e .. 12/26/2025 .| ASSURANT INC ..ovveeieeieniis femnees 1,500,000 |....... 1,513,734 |....... 1,516,290 |......... 1,513,707
JP MORGAN MORTGAGE TRUST CMO SER 2025-
46593T-AA-0 .. [DSC1 A1 144A  5.577% 09/25/65 .. ..07/17/2025 .| J.P. MORGAN SECURITIES # 187 ...... ..12/01/2025 .|Paydown ... ....64,383 [...........64,604 ...64,383 [.... ... 64,383 [....
MFRA TRUST CMO SER 2025-NaM4 A1 14
55287R-AC-2 ...[5.229% 08/25/70 ......ceevvumeeeeeennnaaens ..11/14/2025 .| MORGAN STANLEY #050 .........ceennnns .. 12/01/2025 .| Paydown .....evveeeiniiiiiieinn Joreneeeeeens 39,368 |........... 39,466 |........... 39,368 |..covvnnnnnns 39,368
MORGAN STANLEY RESIDENTIAL MOR CMO SER
61779J-AB-5 .. [2025-DSC3 A1A 144A  4.912% 09/25/70 . |..09/11/2025 .|MORGAN STANLEY #050 ... ..12/01/2025 .|Paydown ...
PRKCM TRUST CMO SER 2024-AFC1 A1 144A
69380W-AA-2 .. [6.333% 03/25/59 .......cceeeiriniiieeiininnns ..03/11/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 12/01/2025 .| Paydown ......ovvvvevniiiieeiinnn fornaeees 1,367,497 |....... 1,380,317 |....... 1,367,497 |......... 1,367,497
VERUS SECURITIZATION TRUST CMO SER 2025-
92540V-AA-3 .. [2 A1 144A  5.307% 03/25/70 ............. ..03/07/2025 .| MORGAN STANLEY #050 .........ccevnnns ..09/01/2025 .| Paydown ......cevveeeennieiieinnn ferneeeeeens 472,302 |..conennnn 472,301 |t 472,302 |..cceenenenn 472,302
VERUS SECURITIZATION TRUST CMO SER 2025-
92540V-AA-3 .. [2 A1 144A  5.307% 03/25/70 ............. ..03/07/2025 .| MORGAN STANLEY #050 .........cceennnn ..09/25/2025 .| ASSURANT INC eevveeeeeenniis femnees 5,177,698 |....... 5,177,682 |....... 5,202,657 |......... 5,177,882 |eveeeeeeeeeeeeee foeeeeemmieeeeiee oo oo e e [ 24,975 |........... 24,975 | 155,709 |eevvennnnes 9,923
VERUS SECURITIZATION TRUST CMO SER 2025-
92540Y-AA-7 .. [6 A1 144A  5.417% 07/25/70 ............. ..07/08/2025 .| BARCLAYS BANK PLC ......ceevvvnnnnnnns .. 12/01/2025 .| Paydown .....oovveeminiiiiiiiinn ferneeeeeens 112,037 |.......... 112,086 |.......... 112,037 [oeeeeeeeee 112,087 [oeeeeeeeeeeeee | LI PP A L1 PP IR RPUPRRRTUPR IEUPPRRRRRRRPRRR SRS 1,757 | 236
VERUS SECURITIZATION TRUST CMO SER 2025-
924930-AA-8 .. [8 A1A 144A  4.869% 09/25/70 ........... ..09/05/2025 .| WELLS FARGO #250 .........eeceereeres .. 12/01/2025 .| Paydown .....oeveeininiiiiiiinn foainieennes 206,971 |.......... 207,095 |.......... 206,971 |oeeeennnnes 206,971 |eveeeieeiniines foeeiieiiinnnns (124)]- oo eeeeeeeeeinen Joeenaeeeeens (124)] e eeeeneeeeeenn i Joeeeninneerennis foeeeeeeeiiiinneees foecennnnnnns 1,657 |oueeeeneaennes 308
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
residential mortgage-backed securities (unaffiliated) 10,109,988 10,118,785 10, 155,625 10,126,196 7,410 7,410 29,430 29,430 213,337 22,891
ARES COMMERCIAL MORTGAGE TRUST CMBS SER Standard Guaranty Insurance Company
039955-AA-7 .. [2025-IND3 A 144A  5.250% 04/15/27 .... |..12/24/2025 .| ....oviiiiiminniiiiiiiiiiiiiiiiii s .. 12/26/2025 .| ASSURANT INC oovveeeeeeeniis femnees 1,000,000 |....... 1,000,000 |....... 1,000,010 |......... 1,000,000 [-eeevenmneeeeemmnnn femneeeemmmmeeeee foeeeemmeeeeeeenen Joemeeeeeeeeeees fooeeee e e L[ PO LU 1,604 |oceeeennnnee 1,313
BX TRUST CMBS SER 2025-TAIL B 144A Standard Guaranty Insurance Company
123912-AC-1 .. [5.350% 06/15/35 ..oeeveveeeeeeeeneiaeeeeene L A2/24/2025 L] e .. 12/26/2025 .| ASSURANT INC oevveeeeeeiniis femnees 1,000,000 |....... 1,000,000 |.......... 997,508 |......... 1,000,000 |eeeevnmneeeemmnnn formmeeeeemmmneees fooreemmneeecee e e e [ (2,497)|ceenennnn (2,497)]ceeennnns 1,635 |oeeeeeee 1,338
HAWAT | HOTEL TRUST CMBS SER 2025-MAUI B Standard Guaranty Insurance Company
419909-AC-0 .. [144A  5.493% 03/15/30 .....ccvvuunrnnnenn L A2/24/2025 | e .. 12/26/2025 .| ASSURANT INC oevveeeeeeiniis femnees 1,000,000 |.......... 998,424 |.......... 998,744 |............ 998,430 [-eeeeernneeeeeennn foreeeeeeenins A PP IR [0 FUPPTUUTOR RRTRUPR IR K1 I 34| 1,678 [oeeeeennnnnn 1,373
PRI TRUST CMBS SER 2025-PRG B 144A Standard Guaranty Insurance Company
74277D-AC-6 .. [4.816% 07/05/33 ..eevvuiiieiinnnnannaennnnnns L 12/24/2025 L] i .. 12/26/2025 .| ASSURANT INC ..evveneeirinninns founnnnes 1,000,000 |.......... 985,721 |.eevnenns 997,959 [......cceee. 985,749 [..oieeeniiiiiiennn foeiieaieees 28 |eeeennieeeeeeinns foreeeeeeeieeans 28 |eeeeenieiieennn fereeeeeeriiinees ferennnns 12,210 |oeveeennnes 12,210 |oueenneeeees 3,345 [..oeeennnnns 3,077
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
commercial mortgage-backed securities (unaffiliated) 4,000,000 3,984,145 3,994,216 3,984,179 35 35 10,037 10,037 8,262 7,101
AGL CLO 3 LTD CLO SER 2020-3A BR 144A
00119M-AS-8 .. [5.505% 04/15/38 ....ceeevrrmmereeeennnaees ..02/21/2025 .| BARCLAYS BANK PLC ....oeevvvinnnnnnns ..09/25/2025 .| ASSURANT INC oevveeeeeennnis femnees 1,000,000 |....... 1,000,000 |....... 1,000,479 |......... 1,000,000 |-eeevnnnneeeeemmnnn fermeeeeemmmnneeee foeremmneeeeee feeeeeeeeeees feeeee e e 479 e 479 [ KCTRT N
OAKTREE CLO LTD CLO SER 2020-1A BRR 144A Standard Guaranty Insurance Company
67402F-AW-9 .. [5.455% 01/15/38 ...coeeeeiiiiieeeeieieees L A2/24/2025 | e .. 12/26/2025 .| ASSURANT INC .eveeeeeecniiies feneeeeeens 750,000 [.......... 750,000 |.......... 750,825 |.....ovenenn 750,000 [neeeeemmneeeeeen Joeemmmmeeeeeemnn foereeeeemneeeees feeemnieeeeeene feeereeeeeeiees e el 825 | 825 [..cceeen 8,182 |oeeeeeennes 7,955
OAKTREE CLO LTD CLO SER 2021-2A C2 144A Standard Guaranty Insurance Company
67389B-AJ-4 .. [3.701% 01/15/35 ..ooveeeiieiiiiieeeeeeeeeen L A2/24/2025 | e .. 12/26/2025 .| ASSURANT INC .eveeeeeecniiies foenieeeeens 250,000 [.eennnnes 250,000 |.......... 230,925 |............ 250,000 |-eveeeeeeemmnies foreeeeemnieeeeeen e e e e s (19,075)].ccevn [QENITE)] . 1,851 |oeeeenes 1,799
WILDWOOD PARK CLO LTD CLO SER 2024-1A B2 Standard Guaranty Insurance Company
968209-AE-6 .. [144A  4.939% 10/20/37 .....oevuunrnnnnn L A2/24/2025 | e .. 12/26/2025 .| ASSURANT INC oovveneeeeiniis fennees 1,500,000 |....... 1,500,000 |....... 1,502,250 |......... 1,500,000 [-eeevmnnneeeeemnnnn femeeeeemmmieeeee foeeeemneeeceei Jeeeeeeeeeeeeeees feee e s 2,250 [.eeeeenennnn 2,250 |.eeeeennnnn 13,582 |eveennnnes 13,171
WIND RIVER CLO LTD CLO SER 2022-2A B1R Standard Guaranty Insurance Company
97315D-AU-1 .. [144A  5.707% 07/20/35 ...evueeeeeennnnnns L 12/24/2025 L] i .. 12/26/2025 .| ASSURANT INC ..eveeniievvrnnins fornnnnaennes 500,000 |.......... 500,000 [.......... 499,700 [.....c...... 500,000 f-.eeeeennnnnaeree foermnnnnnnrerrnnnns [oonnneeennnnnanaees Joeernnnnaaarernnnnn foonnseeeennnnnaes reerrennnareernee fonseeeeeennns (300)]-ceeennnnnnes [(I0[0)) N 5,152 [.oieeinnnnns 4,9%
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -
CLOs/CBOs/CDOs (unaffiliated) 4,000,000 4,000,000 3,984,179 4,000,000 (15,821)] (15,821), 62,316 27,919
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
GS INSURANCE PRIVATE CREDIT 11 SCRD
458042-AA-6 .. [NOTES CLASS A 6.608% 07/25/35 ........ ..03/18/2025 .| GSAM ..o .. 10/27/2025 .| Paydown ......ooeveeminiiiieiinnn e 3,392 | 3,392 [ 3,392 [ 8,392 [ Jerrne e foreeeeee e e [ e e e e LSO PO
GS INSURANCE PRIVATE CREDIT 11 SCRD
458042-AB-4 .. [NOTES CLASS B 7.858% 07/25/35 ........ ..03/18/2025 .| GSAM ..o .. 10/27/2025 .| Paydown .....eeveeeiiiiiiieeenn Jeeneeeeeeens 1,885 [ 1,885 [ 1,885 |ouveeeeeeeee 1,885 [ Jemnneeeeeenns foeeeeeee e [ e e e el 98 |eeeeie s
NB SPECIALTY FIN INS SPV Il SER 2027-1
62879Y-AA-1 .. [4.000% 06/30/27 ..03/20/2025 .|Neuberger & Berman .. .. 12/31/2025 . |Paydown ...
NB SPECIALTY FIN INS SPV I11 SER 2029-A
62880A-AA-0 .. [6.000% 09/30/29 .....euuirveeriniaeeeeinennns ..11/03/2025 . |Neuberger & Berman ................... .. 12/31/2025 .| Paydown
NB SPECIALTY FIN INS SPV Il SER 2029-A
62880A-AA-0 .. [6.000% 09/30/29 ..03/31/2025 .| Interest Capitalization . .. 12/31/2025 .|Paydown ...
NB SPECIALTY FIN INS
62880A-AB-8 .. [7.000% 09/30/29 ......eiireernnnaeeeeennnnns ..11/03/2025 . |Neuberger & Berman ................... .. 12/31/2025 .| Paydown
NB SPECIALTY FIN INS SPV I11 SER 2029-B
62880A-AB-8 .. [7.000% 09/30/29 ..... .. |--03/31/2025 .| Interest Capitalization . .. 12/31/2025 . |Paydown ...
PINCO CRE DEBT Il RA
69356F-A*-2 .. [NOTES ~ 6.000% 10/05/31 .......ccevvrnnnns ..10/10/2025 . |PIMCO evveeeeeeeeee e .. 12/31/2025 .| Paydown .....eeviviiniiiiiiieins e 43,338 |........... 43,338 |........... 43,338 [....ccennnnnn 43,338 |eeeeeneeeeeennnn fermeeeeeemnieees feeeeee e e s e [ fee [ O
PINEBRIDGE PRIVATE CREDIT IIl SCRD NOTES
723040-AA-8 .. [CLASS A 8.422% 09/21/32 ....ccevvrennnns ..11/20/2025 . |PINEBRIDGE PRIVATE CREDIT I11 .... |..12/31/2025 .|Paydown ......cceeeemeeuiveeennn Jounnnneeennnns 13,452 | 13,452 |eeennnnnns 13,452 [..oeeeenenans 18,452 oo [ e e e e e e (-7
PINEBRIDGE PRIVATE CREDIT |Il SCRD NOTES
723040-AB-6 .. [CLASS B 10.422% 09/21/32 .....ccvvvunnnns ..11/20/2025 . |PINEBRIDGE PRIVATE CREDIT |11 .... |..12/31/2025 .|Paydown .........cceeuierreeennnn fooeeereennnnnns 4,484 |............ 4,484 |............ 4,484 ..o B4 oo e e [ e e e [ e 275 e
PRIVATE CREDIT SECONDARIES 23 ABS SER
74278#-AA-4 .. [2040-1 CLASS A 6.102% 05/15/40 ...... ..09/17/2025 .| 1110000011 ...ovveneeieiiiieeeeeeene .. 11/15/2025 .| Paydown ....eeeveeeniiiiiieiens Joeneiaeeeeens 8,876 |............ 8,876 |.uuenneeeen 8,876 [.cceeeeeennnnn 8,876 [oeeeeeenieeeeee foeeemmmmieeeeennnn Jeeeeeeemneeees foeeeeerneeeeeenen Jeeeeeenes e [ [ [ P2
PRIVATE CREDIT SECONDARIES 23 ABS SER
74278#-AB-2 .. [2040-1 CLASS B 8.102% 05/15/40 ...... ..09/17/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 11/15/2025 .| Paydown ......coovevenniiiiiiinnn foeeeeeinnnns 2,959 |.ooeeeinnnns 2,959 [ 1 2,959 [ e fereeeee e e e e e el 97 |eeeeee s
VOYA RENEW ENERGY INFRA DEBT | SR SCRD
92918II-AA-5 .. [NOTES CLASS A 7.931% 10/01/30 ........ L. 10/14/2025 L JVOYA L.eeiiiiiiiiie e eeenenas .. 12/01/2025 .| Redempt ion 100.0000 ... |oeeeeirienes 28,482 |ooeeunnnnnt 28,482 [........... 28,482 |.oevvennnnnns 28,482 |.oeevvnieeeieiinnn feneeeeeeiniinens foorreriiineeeeiinn Jerneeeneeiniines foreeeeiiiiiniee Jeriineiieiiiins forrerrniieneeeeinn Jeeeieereeeiiaes forreeeeennns 1,008 |eeeeeeieeinnnnnns
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial
asset-backed securities - self-liquidating (unaffiliated) 136,778 136,778 136,778 136,778 3,895
1889999999. Total - asset-backed securities (unaffiliated) 53,376,739 53,547,372 53,629,294 53,549,569 2,198 2,198 79,724 79,724 773,852 147,272
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities 53,376,739 53,547,372 53,629,294 53,549,569 2,198 2,198 79,724 79,724 773,852 147,272
2009999999. Total - issuer credit obligations and asset-backed securities 165,303,474 163,615,102 166,310,933 163,752,576 137,475 137,475 2,558,356 2,558,356 3,451,168 1,151,745
4509999998. Total - preferred stocks
5989999998. Total - common stocks
5999999999. Total - preferred and common stocks
6009999999 - Totals 163,615,102 [ 166,310,933 163,752,576 137,475 137,475 2,558,356 2,558,356 3,451,168 1,151,745
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
0999999. Total preferred stocks XXX XXX
853398-10-1 ........... [STANDARD GUARANTY INSURANCE COMPANY ........isoieosesrsessssssssnsssssenssesssnsssssenssessenssessenssessans st st st st sess et st st sessensssssenssnseas [........ 42986 ....... | [ 200B1 e, 210,143,272 [ooeoiiiiiiiiiiiiiiiie o | 1,075.000 |..oovoviiieiiiiiiinnns 100.0
1199999. Subtotal - common stock - U.S. p&c insurer 210,143,272 XXX XXX
1899999. Total common stocks 210,143,272 XXX XXX
1999999 - Totals 210,143,272 XXX XXX
1. Total amount of goodwill nonadmitted $ ..................cocooo.....
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CcusIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding
0399999 - Total XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
JP MORGAN CHASE BANK NEW YORK, NY [N R 0.000 |- [ e, 43,076,508 [..XXX.
JP MORGAN CHASE BANK ... NEW YORK, NY Loiiiiiiiiiiiiiiiiiieeiieeeiees [ veeiiies e 0.000 (53,102,012)|.. XXX.
0199998 Deposits in ... 1 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 49,519 | XXX
0199999. Totals - open depositories XXX XXX (9,975,985)[ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX (9,975,985)[ XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX
0599999 Total - cash XXX XXX (9,975,985)| XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....)..n (61,764,773) 4. (15,747 ,242) 7. 50,592,552 10.  October. ...(13,594,022)
2. February...| (53,369, 385) 5. (758,854) 8. AugUSt........ ] 1,583,590 11.  November... ... 33,896,406
3. March 14,884,687 6. 45,779,704 9. September 63,401,882 12. December (9,975,985)

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated)
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations
481202-23-9 ........ T O O 1< 1 2 R 4.120 | ... 133,610,287 |.. .. 305,378
481202-73-4 ........ JPMORGAN US TREASURY PLUS MMK ....iiiiiiiiiiiiiiii it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e eeseeseesseeeeeseeeeeesesssesseeeeesseeessesenneennnnnnees | aeeeeseeess [sennennnees 12/01/2025 toiiiiiiis Joviiiiiiiiiiiiiiiiiiciiies L P AP 1,300,391 |..
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 134,910,678 305,378
741661-AM-6 ....... |PRIME NOTES LLC SERIES Q=2 ...uuuiiisiiitiittttttttttttt sk s bbb bsssbssssssssnsnsnas | ........... | ........... 06/16/2025 .......... | ............................. 4.450 | ............................................................... 15,000,000 [...oooeiiiiiiiiiiiiiiiiieee 2,771 | 369, 226
8309999999. Subtotal - all other money market mutual funds 15,000,000 142,771 369,226
8589999999. Total cash equivalents (unaffiliated) 149,910,678 142,771 674,604
8599999999. Total cash equivalents (affiliated)
8609999999 - Total cash equivalents 149,910,678 142,771 674,604
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1D 8 e TE LS s TF S e 168 s
1B
1C
1D
1E
1F




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN SECURITY INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

4

Fair Value

5
Book/Adjusted
Carrying Value

6

Fair Value

© ©® NGO RN

Alabama
Alaska
Arizona

Arkansas

California

Colorado ...

Connecticut
Delaware

District of Columbia

Florida

Georgia .
Hawaii

INOIS ...

Indiana
lowa ...

Kansas
Kentucky .......cccoeeiieniiiniiiiiiies
Louisiana

Maryland

Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens
Minnesota
MiSSISSIPPI «...veeuveeeeeiieeierieesees
Missouri .
Montana

Nebraska

Nevada

New Hampshire ........cccceevveennenn
New Jersey ...
New Mexico

New York

OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont

Virginia

Washington

West Virginia
Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada

Aggregate alien and other

..|State statute 175.151.4

..|Regulatory requirement
.. |Regulatory requirement
..|Regulatory requirement

................. 55,130
1,014,900
597,601

................. 52,449
............ 1,017,566
606,281

Subtotal

5801.
5802.
5803.
5898.

5899.

DETAILS OF WRITE-INS

Summary of remaining write-ins for
Line 58 from overflow page

Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E30
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