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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ...t [ 381,399,632 |- e 381,399,632 |.....cocneve 398,173,376
2. Stocks (Schedule D):
2.1 Preferred stocks .... ... 11,154,508
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
B RISt HENS Lo [ 40,556,977 |ooeoeeeceeees e 40,556,977 |...coovvnne. 36,223,374
3.2 Other than firSt HENS........co e oo sies [oee e [oeriee e [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccooeiiiiiinciicieee
110 a0 03] T =g T =T O O N KOOSO KOO
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .oreernen (15,924,716) , Schedule E - Part 1), cash equivalents
($ oo 49,911,487 , Schedule E - Part 2) and short-term
investments (3 .o , Schedule DA) .......cocooveeeeee oo 33,986,777 | [ 33,986,771 | 9,238,343
6. Contractloans (including $  .....cccooeiiiiiiiiiine 0 Premium NOES) ...... [oeeereiccciniriicirines et eeeeeeiereieine [t reeees [eoeeeies s
7. Derivatives (SChedule DB) ........c.coiiiiiiiieieeiieieeieeie e e [ ens [oesesiee s s sneens [oiesiis s sae s ses eaeeae s
8. Other invested assets (SChedule BA) ..........cccouoviueueviiiieeieieieieeseeeeeseesssssens [eeseseeeeneneens 23,839,292 | e 23,839,292 |.cooceiene 21,322,306
9. Receivable for securities 86,159 | 91,500
10. Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested assets ..........coceiieiiiiiiiiic e
12. Subtotals, cash and invested assets (Lines 110 11) .....ccccvvvniiiiniiininininnns
13. Title plantsless $ ..cooovveeieiciiicicies 0 charged off (for Title insurers
L0101 IR A OO OO ORP SRR
14. Investmentincome due and ACCTUET ...........ccwooweoeeeeeeeeeeeeeeeeeeeeeeeeeeeees | eeeeenn 5,101,415 [ o 5,101,415 | 5,135,216
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of ColleCtion|............cccociiiiiiiiiiiies Jorriiiiiiiiiiiiiiiiiiies o o
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .......cccoeovvevriinennne. 0
earned but unbilled Premiums) ..o [ [ [ [
15.3 Accrued retrospective premiums (3 ..o 0 )and
contracts subject to redetermination ($ ..........ccccceiiiiiiiiine 00 ) et oo [t [ et
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ..............cccccccceviiiiiiicicciieee
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....ccoooiiiiiiiiiiiiiis [ [ [
18.2 Net deferred taX @SSEL ........cooveveveueeceiiiiieeeeeeeec e [oeeeeeeeeeseeaenens 9,607,133 [ 782,864 |...ocoeenee 8,824,269 |.....ccoe..... 6,936,821
19.  Guaranty funds receivable or 0N dePOSIt ...........cceoiiiiiiiiriiiiieieieeceieis [ iniens [ [ [
20. Electronic data processing equipment and SOfIWAre ............ccccoiieiiiiiiiiiis oo oo oo [
21.  Furniture and equipment, including health care delivery assets
]
22. Net adjustment in assets and liabilities due to foreign exchange rates .
23. Receivables from parent, subsidiaries and affiliates ............ccccccooenenenens
24. Healthcare ($ oo 0 ) and other amouNts reCEIVADIE ...... [o..cuiucuiiciiiciiiciiiiciiis oot [ [
25. Aggregate write-ins for other-than-invested assets ..............cccocueueueeeieveieiens fereenecccc 235,597 |- 30 | 235,567 |.eveeeereiiae 380,337
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ....c.cuovevveceeueeeeeeeeeceeeeeeeeeeeee e e 577,451,893 |....coovieinn 782,89 | 576,668,999 |............... 552,080,994
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt ettt et e e e nens [oememneeens e s e e et eeesennes [oueteseseeete et e e saeaes [oeeeetee e et e e e e e nees [oeeeeeee e e
28. Total (Lines 26 and 27) 577,451,893 782,8% 576,668,999 552,080,994
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ... e oo oo [oosese s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Accounts receivable other 379,067
2502. Prepaid expenses . 1,270
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..........c.ccooeufoornininiis e e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 235,597 30 235,567 380,337




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......cucuiiieiiieeteieiiiesetete sttt st se st ss s ssesese s sssesesese s ssnsesesessssssnsesesesnas [eossescececnenns 83,376,827 |...cccveenee 83,093,269
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccooceeveeneenennces i i,
3. Loss adjustment expenses (Part 2A, LiNe 35, COIUMN ) ......c.ouiiiiioieieieieieiee ettt e e ssseseseses|eosesneneneanineas 7,382,905 |..oovecerinene 7,038,801
4. Commissions payable, contingent commissions and other SIMIlar ChAIGES .............c.ccoccueveveeeceeeeeeeieeeeeeeee e seeese e seseseaeaa [eree e 9,179,974 |...ooovviee 7,411,093
5. Other expenses (excluding taxes, lICENSES AN FEES) ............ouiiiueuiiiiiiiiriririe ettt sesese s s sns oo L [0 T, 42,143
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cevevruiieiiiieiieieteeeeeeee ettt 6,259,098 |.......ccoovnnne 7,443,730
7.1 Current federal and foreign income taxes (including $ .......cccocoeeiiiiiccinns 0 on realized capital gains (I0SS€S)) .......cccoce. [rerrereriieienes 11,767,407 ..o 7,724,724
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money $ .o 0 andinterestthereon $ ...ccoooevevevevcrceeceenaen. (0T SO RSSO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ e 119,847,890 and including warranty reserves of $  ....ccoooveeeine. 3,931,311 and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) 1.ttt s sttt a et s et s e s et sttt s ettt s st s s st s s s s senaenen e 189,919,078 |................ 173,690,801
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.cuiiviiiiiiuereieeieieeeeeeseteseseseeees st sesess s s s s ses et se e reneees 17,830,918 | 14,108,291
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 20) ........cccovririririiieieiereiiiesesseie e 10,740 oo 6,813
14.  Amounts withheld or retained by company for account of OthETS ............coiiiiiiiiiii e seese s [
15, Remittances and teMS NOt @IIOCALE ...........c.cuiuriiieiieiiiriitieiet ettt ettt bbbt bttt ne s [rae s e en s s es 122,280 ..o 47,920
16. Provision for reinsurance (including $  .......cooevvvinnnncenenns certified) (Schedule F, Part 3, COIUMN 78) ........ccccoovvveveieies Joerereeieieiiiinrnseeieees [oeeeeenenenesieneneees 18,000
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affiliatES ...............ccocveuiieieieuiiiiiiee ettt et 28,581,466 |...........c..... 22,328,088
2T oY 41 7= 1117 PP PP R PP R,
P T == o] [ (o Y=Y o141 1T OSSO SR N
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capital Notes $  oveerereerieerieeeea 0 andinterestthereon $ ..ooooeeeeererenciccicnenens 0 e o [
25.  Aggregate Write-ins fOr HADIIIHES ................c.ccueveceereceeeeeeeeeeee e e et eeeee et eeae e eee e en e ee e ene e ensesenaesenassenassenaesenaesensesensnsanene] 12,080,928 12,098,892
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccceeiriiiriiirieiiiiiiisssse e |re s seeneeenes 366,525,727 |..cccoveneee. 335,052,565
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee 366,525,727 |... 335,052,565
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiii ittt sttt ettt e se e saeesbeesbeesbeesbeenaorseneesreeabeesbe e sbessbeesteetes [reearessteesessesee s e nnes
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 3,547,500 |................. 3,547,500
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34.  Gross paid in and CONHDULEA SUMPIUS .........c.oiiiieieieeeeeececeeeeeee ettt s s s et e s e s s e eeses et eseseasesasasanssesesnasesasanessnno|eseseneneasnenees 33,339,575 |.oevies 33,339,575
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........vevivieieieieeietetetet et se ettt s eae et e s sttt s e s s s s st et e sebes et esess s ssesesesesesessss s st asesesesesesssnasssssesesesesedeereseneenerenis 173,256,197 | 180,141,354
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30§ .oooocvvicinicnicinicae 0 ) e
36.2 e 0 shares preferred (value included in Line 31 % oveveeeerinncccicninenes 0 ) e o
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 210,143,272 217,028,429
38. TOTALS (Page 2, Line 28, Col. 3) 576,668,999 552,080,994
DETAILS OF WRITE-INS
2501. Unclaimed funds to be eSCheated ... s 11,749,252 | 11,530,598
2502,  UNBAINEA TEVENUE ......ocveeeeeeeecee ettt ettt ettt e et et et ea e et eseeeeseeeeteeeete e et eeeseensetesseeessseeseaeeteeeeseasatensatenessenssaensseesssensesenseeentnesafonsesenseeenseennsnnns 288,423 |.ooii 273,913
2503.  MisCellaneous [TADITITIES .......coiiiiiiiiciiciici bbb [t 43,253 | 14,084
2598. Summary of remaining write-ins for Line 25 from OVErfIOW PAGE .........c.ciiiriiriiiiieieieieieeeseesee et [t [oosreeenree s 280,297
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 12,080,928 12,098,892
P22 0 TSSO TSP OT SR TP PRPOTPP PPN
207 O R P OP RN RPN
P22 01 T TSN RO ST PP RPN TP E TR OTPP PPN
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
1< 7220 17T TSN RO ST PP RPN ST PSP PP OTPP PPN
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COUMN 4)...........cuiuiuiuiiiiiiiriieeieieteiee sttt sttt ot 343,143,267 ... 301,904,787
DEDUCTIONS:
2. Losses incurred (Part 2, Lin€ 35, COIUMN 7) .....c.cuiiiiiiiiiieieiiitit ettt sttt ettt s 111,432,711 | 104,525,055
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 11,453,027 12,857,332
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 132,738,404 115,368,392
5. Aggregate write-ins for underwriting deductions
6. Total underwriting deductions (Lines 2 through 5) ...........ccccoiiiiiiiiiiiiiiii e 255,624,142 232,750,779
7. Netincome Of ProtECLEA CEIIS .......c.eiiiiieiiie ettt et et e et e e st e s st e eae e s e e aseenseenseeneeeneeeneenseenseenseenseenneannafosiuesiaessessesnesaneesnssnnsss |oeseesesiassssessaeeeseeeeeneans
8.  Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) .....ocvoviiiiiiiiiiiiieeeeiciceeeeeeeeeeie e o 87,519,125 |.covveeie 69,154,008
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o o 25,256,347 | 22,824,569
10. Net realized capital gains (losses) less capital gains tax of $ ~ ...................... 510,691 (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt (2,170,428) (1,379,850)
11.  Netinvestment gain (1088) (LINES 9 + 10) .......c.ovovuruiueieeeeeceeteteeeeeeecaete e eeeessaetetesesesssesaetesesensssesesesssensssnsesesessnsssnaesasassnsssssssssssadossessesesees 23,085,919 | 21,444,719
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J R 0 amountcharged off § ..o 0 ) ettt [eeeaes ettt
13.  Finance and service charges not iNCIUEd iN PrEMIUMS ........ooviiiiiuireieiiiiirere ettt enetese et e [oese e 46,339 | 15,760
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 2,411,441 185,511
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin 2,457,780 201,271
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Lines 8 + 11 + 15) 113,062,824 |................. 90,799,998
17. Dividends to policyholders
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) ettt e et et et e et e et et et et e oot e et e et e et e et e et e et e et e et e en e et eer e e eenea| e e eeaeaen 113,062,824 |................. 90,799,998
19. Federal and foreign income taxes incurred 25,559,522 19,412,669
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 87,503,302 71,387,329
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... 217,028,429 |................ 171,180,117
22.  Netincome (from Line 20) 87,503,302 71,387,329
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $§  ..................... (337,626) oo e (956,251)
25. Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooi oo
26. Change in net deferred income tax 2,332,686
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .. .(782,894)|...
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) 18,000
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiii ettt e e e e e e s e e s e seeseeseeseeseesaeseesresaesreseesnesnesnesneanesnnsnnsnssnedonnenseneenseseeseeseeneeaennenens [oeeeneeeenseeeeeeeeanseeeneas
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiiii e e et
31. Cumulative effect of changes in accounting PrinCIPIES ..o ee s e eees [eeee et e e e e e e
32. Capital changes:
1 I 1o T TSROSO U USSR U STUTY KSR RS S R SSRS
32.2 Transferred from surplus (StOCK diVIAEN) ...........coiiiiiiiiiiii ettt ettt tene [eetesensesentes et es et
32.3 TranSfErred 10 SUMPIUS ..ot e s e s ee s e e s eeeeeseeseeseeseesaesaeseesnesnesnesnnsnesnnens [nneneneeneeeeneeneeneennennnnnes |eesenseeenseneenseeeeeeeeenean
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (stock dividend)
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii e et eees [eeeseees et eeenes
35. Dividends to stockholders (95,000,000) (25,000,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) .
37. Aggregate write-ins for gains and losses in surplus
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (6,885, 157) 45,848,312
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 210,143,272 217,028,429
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiiicc et e sees|oeee et
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
L O LTI oo TSSOSO
1402. Gain/loss on disposal of fixed assets
1403. Administrative fees
1498.  Summary of remaining write-ins for Line 14 from oVerfloW PAge ...........c.cucueiiiiiiiiieiecicce et [ 139 [ (147,428)
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 2,411,441 185,511
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlleCted Net Of TEINSUIANGCE .......c.ocuiiuiiiiiiei ettt [ers s 362,813,874 |.....coenvee. 338,843,420
2. NEtINVESIMENTINCOME ...ttt sttt 25,036,791 ..o 21,106,537
T TS T o TS 1 o T =SSOSR 2,457,780 201,271
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 390,308,445 360,151,228
5.  Benefit and 10SS related PAYMENTS ............c.cucuiuiuiiieiiieieieteteeceee ettt ettt ettt et es s s s st et besesess s st esesesebesessss s asssasesesesesnnns [ernsnsesssesans 112,557,700 |...coveeeee 89,582,708
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiieiieiiieieeieeee e oo [
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiieieieueueieecceeiie et [eee e 141,609,534 |................ 134,042,067
L T 1Yo [=T o o S o= o IR (o o] 03] a o] o [=Y £ Y OO RPN
9. Federal and foreign income taxes paid (recovered) net of $ ..........c.ccceuuve. 510,691 tax on capital gains (losses) ................ 22,027,530 13,600,647
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 276,194,764 237,225,422
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 114,113,681 122,925,806
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt h e h S E e E e £E e E e E e £ e E e E RS E e E b e e e b e bt [reen et 90,680,970 |...cocvveenee 59,901,261
12,2 SHOCKS ....veeueueueeeeeeeeaeteeeeees e saeseeeeees e esesesee e e e esesesee e e e e aeseeee a2 2 e Ae s e e e e eE eSS Ae A e e eE eSS SR e s eEee e RS eAeEeAeE eSS e A eAee e s e s nasaesetes s s ansesesesena|erinh et h ettt eninienes [eeeeeenneninaeneea 5,317,970
12.3 MOMGAGE IOBNS ..ottt ettt ettt et s e s sttt et eaess s ss e s e s et et e s esess s esss et et et eseseas s ssss s esesesessan s ssasasesesesesssnsasssas|oeeeseneenenenees 2,749,286 |..cccvevinne 7,591,617
L o =T e (= OOl A FESU
12.5 OhEr iNVESIEA @SSELS ......vuvuieiieiiiiieei ettt ettt bttt 2,432,956 |.....coocuvenene. 2,023,366
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESMENES .............cocoiiiiiiiiiiiiiee e e [
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 45,540 744
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cvoviviviueucreeiieeeeeee ettt ettt s es s s st essss s esssssens oenenenesesesess 95,908,752 |...ocoveuenee. 74,834,958
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
131 BONGS .ttt b h R £ E R E bR e R b e e e b e e bbbt [ernnnaeae s 141,227,859 |.....c..cec.... 171,951,393
13,2 SHOCKS ...vueueurueeeeeeeeaeueeeeeee e eseaseeeees e eseseseee e e esesesee a2 2 eseseeee a2 2 e Ae s e e e e ee eSS AeAee e A eSS SR e s eEee e RS eAeEeEeE e SR e A e A ee e s s s s sesetesesnnnsesesesen|erish ettt et eninienen [eeeeee e eninaeneea 3,197,189
13.3 MOIGAGE I0BNS ........vvveiiieieieee ettt ettt et st s st ettt eaees s es e s et et et e s esess s et es et e s et eseseas s ssss s esesesesssn s ssesasesesesessas s asssas et er e et nenenees 7,337,500 [.coiiiiinenne 7,299,000
LT o =T e (= OOl O KU
13.5 Oher iNVESIEA @SSELS ......vuvuiiiieiiiiieei ettt bbbt bbbttt 5,683,476 |....ccovveuneee 5,110,689
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecuvieieeetceete e eeeeecte et ee e s et ee e sa ettt esen s s sae e s esen s s eaetesesenssaesetesesensssesesesesenssansesasannneen 566,284
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 154,148,835 188,124,555
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e (58,240,083) (113,289,597)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrplUS, [€SS trEASUNY STOCK ..........c.iiiiiiiiieitieie ettt ettt ettt e e e sbeesbeesbeebeemnesmsesneess [sreesnssnssnssee s s sre s s e nnes [oeesressre st e s
16.3 BOITOWEA FUNGS ... s s e e e e s e e s ee s ee s e e st e s eesmesaesmeseesaesaesnesnesnesnesnees [orestessesrestesesestestestesees [orestessesse s
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 DIVIAENdS t0 STOCKNOIABTS ...........ouiuiiiiiiiiiii bbb e e 30,103,066 |................. 25,000,000
16.6 Other cash Provided (PPHEA) ............ccueuiiiieiiereieieiee ettt ettt s bbb ss et s bt se et bbb s s e s s e b sesss s seseranas (1,022,104) 2,761,310
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne (31,125,170) (22,238,690)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevvvvvvrrrererrernnnnn. 24,748,428 (12,602,481)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....vviviiiiiieietetetettt ettt ettt ettt ettt s et se e s b besesese e s e se s be b e b e s es et ee s e s e s e s ebesesese e ssesesesesesenesssessssesenfer e e seseenenenenis 9,238,343 ..o 21,840,824
19.2 End of period (Line 18 plus Line 19.1) 33,986,771 9,238,343
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001.Dividends in the form of bonds transferred to Parent (excluded from line 16.5) ..o e 64,896,394 |...oooeieeeeeee
20.0002. Bonds transferred to Parent for dividends (excluded from lines 2 and 12.1) ..oooooiooiiiiieeeeeeeeeeeeeeeeeeeeeeeeeee e 64,896,394 |...oooeeeeeeee




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

per Col. 3,
Last Year's Part 1

3
Unearned Premiums
Dec. 31 Current
Year - per Col. 5
Part 1A

4

Premiums Earned
During Year
(Cols. 1+2-3)

21
22
23
24
25

5.1
5.2

9.1
9.2
10.

1.2
12.

13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .............
Federal flood
Private crop

Private flood ..........cccc...

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Pet insurance plans

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health
Vision only ......ccccoeevviiinnns
Dental only
Disability income ..............
Medicare supplement .......
Medicaid Title XIX

Medicare Title XVIII

Long-term care
Federal employees health
Other health ..........
Workers' compensation ..
Other liability - occurrence

Other liability - claims-mad

Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

(group and individual)

benefits plan

e..

Other private passenger auto liability............ccccoooiiiiiiiiinic e,

Commercial auto no-fault (personal injury protection)

Other commercial auto liability............c.oooiiiiiieiieeeeeee

Private passenger auto physical damage

Commercial auto physical
Aircraft (all perils)
Fidelity

Boiler and machinery
Credit ..o

International

Warranty

Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability
Reinsurance - nonproportional assumed financial lines

Aggregate write-ins for other lines of business

TOTALS

AAMAQGE ..o e

................ 107,476,706
................ 229,070,676

53,391,637
................ 108,178,833

................. 57,836,931
................ 117,868,785

................ 103,031,412
................ 219,380,724

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearned

(Running One Year

or Less from Date
of Policy) (a)

2

Amount Unearned
(Running More Than
One Year from
Date of Policy) (a)

3

Earned But Unbilled
Premium

4
Reserve for Rate
Credits and
Retrospective
Adjustments Based
on Experience

Total Reserve for
Unearned Premiums
Cols.1+2+3+4

22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.

Multiple peril crop
Federal flood

Private crop

Private flood ...
Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion) .......

Commercial multiple peril (liability portion)
Mortgage guaranty

Ocean marine
Inland marine ...
Pet insurance plans
Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made
Earthquake
Comprehensive (hospital and medical) individual ...

Comprehensive (hospital and medical) group
Credit accident and health (group and individual) ...
ViSION ONMY ..o e
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health
Workers' compensation ..

Other liability - occurrence
Other liability - claims-made ............ccccooriniininnnn.
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made

Private passenger auto no-fault (personal injury
protection)

Other private passenger auto liability.......................

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.

57,836,931
..117,868,785

57,836,931
117,868,785

26.
27. Boiler and machinery
28. Credit
29, International ..........ccceoieiiiiiiiiiiiicesecen [ [ [ [ e
30. Warranty
31. Reinsurance - nonproportional assumed property ..
32. Reinsurance - nonproportional assumed liability ..... [...cocoooiiiiiiiiiiiiis i [ [ e
33. Reinsurance - nonproportional assumed financial
1= O O O RSOOSR RPN
34. Aggregate write-ins for other lines of business ........
35. TOTALS 185,974,764 3,944,314 189,919,078
36. Accrued retrospective premiums DASEA ON EXPEIEICE .......c..oouiiiiiiiaie ettt e et et et e e et e te e s e aaeeeaeeaseeaaeeaseeas e e st enseasseasseenseaseeaneeaseenseaseenseenseenseannes [soeeisesseaasaseesanesaeesaeenes
Y A = 4 U= I oYU AW g1 o111 F=Yo I oT =Y o 411U 0 < PSPPSR APPSR
38. Balance (Sum of Line 35 through 37) 189,919,078
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
Lo V=T 01T o= o 1= O O OO PSR SO
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above)
(a) State here basis of comMpUtation USE N BACK CASE «rrrrrrire e



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

22
23
24
25

5.1

5.2

9.1

9.2
10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Written
Line of Business Direct Business (a) From Affiliates From Non-Affiliates To Affiliates To Non-Affiliates Cols. 1+2+3-4-5
193,416,761 |.oovececeeeeeeeeeeee e [ 78,852,527 |.cocveunn. 7,087,528 |............ 107,476,706
382,396,322 |...ocvvieiieeicieiees e o 153,326,396 |........cocoevevreee (W£10)] — 229,070,676

Multiple peril crop .
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril ....
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine

Inland marine
Pet insurance plans
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake ....
Comprehensive (hospital and

individual
Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability...

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity
Surety ..
Burglary and theft
Boiler and machinery
Credit
International ...
Warranty
Reinsurance - nonproportional assumed

property
Reinsurance - nonproportional assumed

liability
Reinsurance - nonproportional assumed

financial lines

Aggregate write-ins for other lines of
business

TOTALS

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

Yes [ ]

No [ X]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

Reinsurance
Assumed

2 3

Reinsurance
Recovered

Net Payments
(Cols. 1+2-3)

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......
Medical professional liability - OCCUITENCE ............eiiiiiiiiiie e
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ......
Credit accident and health (group and individual)
VISION ONIY ..o e e e e e e e e s s e e e e e s s sa e e e e e s e saa e e e e e s s snnae e e e e e nnnnnaaas
[DT=T o= o] | USRS UTRTTN
Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care
Federal employees health benefits plan ..
Other health ..................
Workers' compensation .
Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made .............................
Private passenger auto no-fault (persol
Other private passenger auto liability.............ccccceeneeene
Commercial auto no-fault (personal injury protection) ...
Other commercial QU0 IabIlItY..........ooueiiiiie e
Private passenger auto physical damage
Commercial auto physical damage ......
Aircraft (all perils) .
Fidelity ...........
Surety ............
BUrglary and theft ...ttt
Boiler and machinery ..
Credit
International ...
Warranty
Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability .....
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business
TOTALS

... 63,544,496

104,334,529 |.

13,775,866 |.

27,076,464

42,890,767 |.

..61,443,762

166,614

36,468,032 |..

(Part 2A , Col. 8)
. 20,357,874

..................... 22,945,677 |...
57,033,873 |.

..57,277,817

33,880,229

61,199,818 |.

202,639 |

32.9

183,840,947

72,691,794

111,149, 163

83,376,827

111,432,711

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses

Line of Business Direct

4

Net Losses Excl.
Incurred But Not
Reported
(Cols. 1+2-3)

Deduct
Reinsurance
Recoverable

Reinsurance
Assumed

Direct

Incurred But Not Reported
6

Reinsurance
Assumed

Reinsurance
Ceded

Net Losses Unpaid
(Cols.4+5+6-7)

Net Unpaid
Loss Adjustment
Expenses

N
SO0 OA W
[N

1.1
1.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Pet insurance plans .
Financial guaranty ...
Medical professional lia

ili
Medical professional liability - claims-made .
Earthquake ..........ccoeeevenninne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan

Other health
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made .
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability...........ccccoccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage ....

Aircraft (all perils) ....
Fidelity ....
Surety .....
Burglary and theft ....
Boiler and machinery ..
Credit
International ...
Warranty

Reinsurance - nonproportional assumed property .
Reinsurance - nonproportional assumed liability ...
Reinsurance - nonproportional assumed financial lines ...
Aggregate write-ins for other lines of business

TOTALS

).

..... 3,694,701
..... 4,858,878

..... 1,553,588
..... 1,615,525

..... 2,141,113
..... 3,243,353

... 32,410,292
...80,937,824

... 14,193,531
... 27,147,304

...20,357,874
... 57,033,873

..... 1,989,528
..... 4,832,610

.18

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summar

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Including $

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.2 DIFECL oottt oo 18,203,058 |...eeeeeieeceeieieiecrriees eeeeireeeeisieeseeeeeseieeees[rereeieeeiniens 18,203,058
1.2 REINSUIrANCE @SSUMEM .....oouiiiiiiiiiiiiiiiieitienie ettt st sieesieesbeesbeesbeenesne st e st ese s se et e e e e e ens [oaeeseeteeseesesseeesesaeennes [eeeesseisesise e e e e e et e eneeees foeeteese e e
1.3 REINSUIANCE CEART ......vvireiriiieiieie ittt 7,023,484 7,023,484
1.4 Net claim adjustment service (1.1 + 1.2 = 1.3) ..c.cooooreueieeeeeceeeeeeeeceee e 1,479,574 oo e e 11,179,574
2. Commission and brokerage:
2.1 Direct eXcluding CONTINGENT .........c.c.ovoveiecceceeeeee e seeessaeaeaa et eeieienenene [oeseseieienenenns 26,942,339 .o [ 26,942,339
2.2 Reinsurance assumed, excluding contingent .............coeoereieneeneneeneneeooneseec e e
2.3 Reinsurance ceded, excluding CONtINGENT .........c.coccueueveeeeceeeee e eeeeeeiseeseeeeeneneee [oeseeieienenens 75,201,229 |.oooooeeeeeeceeeeeees [ 75,201,229
2.4 CONLINGENE = QIMECL ....vvvveiiiieiieieiete ettt s [ (494 ,832) |- oo (494 ,832)
2.5 Contingent - reinSUranCce assSUMEQ ..........cooccoieeriieiieeiieeieeeie e see e see s oo neenies [oreeieeie e eies [oeeiie oo oo
2.6 Contingent - reinSUranCe CEABM ............oouovrieueurueeeiieieieieieie e e [ 62,106 |- e 62,106
2.7 Policy and membership fEes .........ccooiiiiiiiieiieieeee e
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7) ..|oeeeeeoeininnnnecces e (48,815,828 |- e (48,815,828)
3. Allowances to managers and agents .........ccccceceeierienieneeneeneeiesieseeseeses e e [ [
4. AGVEISING «..vovvieieeeietete ettt e 26 | 208,647 | e 208,673
5. Boards, bureaus and associations .. 110,170 |.. .. 110,170
6. Surveys and UNAErWIItiNg FEPOMS .........c.eueuruiiririririeietetereet sttt eeeeenenes [oeeeeeieieeeeas 1,614,997 oo o 1,614,997
7. Audit Of @SSUrEdS’ FTECOTAS ........eiiuiiiiieriieiieie ettt re et ee e see e [ [ [
8. Salary and related items:
8.1 SAIAMNES ..eeveeeeerereeeeirereeieieteere et se et sesnneseseses e sennsenesesnssnnnsnsesesdeneninsnneennenes 100,043 | 77,445,183 ..o [ 77,611,226
8.2 PAYION tAXES ....uevvviieeeeicieieieeeie e ss s eeseesseeneneneeneeees 11,7100 | 5,675,485 |- [ 5,687,195
9. Employee relations and WEIFAre .................ccoceueueureereeieeieereiceeeeeeeeeeeeaessans foeeseeeeeeeeneieieenes 99 190 [eeveieicicennne 15,230,581 [ o 15,263,717
10, INSUFANCE .ottt [oneesnansnanaas 1,231,390 | [ 1,231,390
B T B 1= Yo1 (o £ (=Y O O RO RO RPRN
12, Travel and travel iEMS .........ocoocicrrirnieierennceereeneneeesessnnenessesensssenessseeoesemseseseeeneneeeeeees 1,043 | 897,034 ..o [ 698,077
13, RENEANA FENEIEIMS ...eveeecececeee et asaea ettt 3 [ 3,632,911 | o 3,632,914
T4, EQUIPIMENE ..ottt eeteteee s ettt eesen s s sssse et esesessesesssssssesesessanssnas |eoeseseneesenseseseseseneesnnnns |oeseseesseenennnens 1,545,550 ..o oo 1,545,550
15. Cost or depreciation of EDP equipment and SOftWare .............ccccoeeveeeeevevevens eeeereneneeneeeereenn 48 | 19,784,173 | oo 19,784,221
16.  Printing @nd StALONETY ...........cooiueveiiiiiicieieieieee et e 1,496 | 1,236,426 | oo 1,237,922
17. Postage, telephone and telegraph, exchange and eXpress ............o.ovoveveveuee. [eeeererieeeninceens 5,885 | 5,442,967 | ..o | 5,448,852
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 1,247 5,791,309 5,792,556
19.  TOtalS (LINES 310 18) cueeiiieicieieieieicicieiee e ess e s et ses e 220,637 |.ovoecne 139,646,823 |...eovecieieeecees [ 139,867,460
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CreditS OF $ oot s s [ 16,739,605 |...ooeeceeeeeeeeeieeeeeees e 16,739,605
20.2 Insurance department licenses and fEES ...........ccoovvvveveveveueceeeeieeeeee s [ 217,676 | oo 217,676
20.3 Gross guaranty assocCiation aSSESSMENLS .............ccoeveuererererereresererereesoeeeeeeeiieeecccieees [ 956,244 |...oveeeeeeeeees [ 956,244
20.4 All other (excluding federal and foreign income and real estate) ........... 152,730 152,730
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .....ooooveveverees forrrneiiiicccccins [ 18,066,255 |....vovoeeeeeeeeeeeeeeeees oo 18,066,255
21.  Real eState EXPENSES .....coouiiiiiiiiieiieeie e[ [ enes [ ees [ere e e
22, Real eState taXES .....occiiiiiiiii | eenies [ [ [ e
23. Reimbursements by uninSUred Plans ...........ccocceiiiieiiiiiienieieesieseeseeieeees e [ [ [ee e
24.  Aggregate write-ins for MiSCellaneous EXPENSES .............cccueuvrrereuereviesesess|reseeeecciceseeeencaas 52,816 oo 23,841,154 1,102,341 | 24,996,311
25. Total expenses incurred . ... 11,453,027 |.. .. 132,738,404 |.. 1,102,341 (@) ... 145,293,772
26. Less unpaid eXpenses - CUITENE YEAT .............cvevevevrieseuesereesessssesessssssssesesess|roeeesccicsenns 7,382,905 |.covoeeenn 15,453,177 | o, 22,836,082
27.  Add unpaid EXPENSES = PIIOT YEAT ........c.cuvvreececeeeesereeeeseesesesesssesssesesesssasaeseeeesseseiennenens 7,038,801 |...cocoeneeee 14,896,967 |...ooveeeieeeieeeees [ 21,935,768
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccoccueevvrvnc e e [ [
29. Amounts receivable relating to uninsured plans, current year ..............ccc......
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 11,108,923 132,182,194 1,102,341 144,393,458
DETAILS OF WRITE-INS
24071, OUTSOUICING BXPENSES  .ouoveeecececccee ettt |es e 52,816 |..coovvenee 15,297,334 | | 15,350, 150
2402. Administrative fEes ... e [ 7,618,995 | o 7,618,995
2403. Investment management fEES ... fe s [ o 1,102,341 | 1,102,341
2498. Summary of remaining write-ins for Line 24 from overflow page .............oooov. oo e 924,825 |...oeeeeeeeeees e 924,825
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 52,816 23,841,154 1,102,341 24,996,311

(a) Includes management fees of $

21,823,958 to affiliatesand $ ..

11

to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1
Collected During Year

2
Earned During Year

1. U.S. Government bonds 67,061
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income 26,384,617 26,358,688
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (o) RS- 1,102,341
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901. Other Investment Income
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

accrual of discount less $

accrual of discount less $

segregated and Separate Accounts.

(h) Includes $

investment expenses and $

interest on surplus notes and $

............... 384,853 amortization of premium and less $

...................... 276 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

amortization of premium and less $ ..................

amortization of premium and less $

amortization of premium.

interest on capital notes.

interest on encumbrances.

............... 554,306 paid for accrued interest on purchases.
8,906 paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o depreciation on real estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government DONAS ........cccociieiiiriienieinieniens [oresieniniiiicsiceiieeiienies [oreeiieeiie e seenies [oreeeseee s enies [oeeite e [
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. (1,659,937) (1,659,937)|...
1.3 Bonds of affiliates .... .
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901. Litigation Proceeds .........cccooeveiverinirivirisiereciciene
0902. Mortgage Valuation Allowance
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,

above)

(254,334)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. Bonds (Schedule D)
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccoiiiiiiiiiiie e ene[eeese e s iiees [oeieeie e enieens [eaeeeae e
4.2 Properties held for the production Of INCOME...........c..iiiiiiiiiiiieie et | siesies o ses oaesee s s s
4.3 Properties held fOr SAIE .........coiiiiiii e et
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChedUIE BA) ...ttt saeesaeenns [seseenseeiseeite et e st e saesnenns [orteeseess e s e sseenae e e eaeees [oaeeiseeaeeae s e e
9. Receivables fOr SECUMHIES ...........ccciiiiiiiiiiiii s [rrsere st [oesieeiee e [t
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11.  Aggregate write-ins for invested assets ....
12.  Subtotals, cash and invested assets (LINES 110 11) ..o iesiees | ieeies [ore e ees [oreeseet e e e
13, Title plants (for Title INSUIEIS ONIY) .......cuiiiiiiiiiiiiie bbb sne s [eeeees e e e e e eneeneenees [eeessesessee e e e e eneenees [eeeeee e e e e
14.  Investment iNCOME dUE @Nd ACCIUEM ..........eeiuiiiiiiiiieiieie ettt ettt ettt saeesaeesbeesbeesbeebesnnes |eiseeiseeiteeite st e e seenieeies [oreesseenseense e e et e e e eaeens [oreeseeseeseenesas e e e enes
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHON ...........cccoiieiiiiiiriiniens foeerieieeiccicciceeiees o e
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. [.......cccooeiiiiiiiiiiies foiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEFEITEd tAX @SSEE .......eiuiieiiiiiiieieeie ittt ettt [oonsnieinienninaas 782,864 | e (782,864)
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfIWAIE ............ccoiiiiiiiiiiiiin e [reeseeseseseseeeesenes [ eeeieie e eeiee e
21.  Furniture and equipment, including health care delivery @ssets ...........ccoooiiiiiiiiiiiiiieieiesiesiesees [ [ [oreeie e
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24. Health care and other amounts reCeIVaDIE ...............oooiiiiiiiiiiiieeeeeeeeeee e [ere e sesieis [oeeee e [oreeie et
25. Aggregate write-ins for other-than-invested assets ..........ccccooviiiiiii e
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt eeeeeee e eee s aeesaes st s s s s aesenaesenaennassenaesensesenaenenaesenannenannn orstienei e enaees 782,894 ..o [ (782,894)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 782,8% (782,894)
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
25071, Prepaid BXPENSES  ...ooviiiieiieeiieeceeee ettt ettt ettt ettt e s st e et s et ese e etenetenen [oeeeesetee e e et eae e B0 | e (30)
2207 KPP RO PR RO PPN
2503, ettt ettt ettt ekt ekt h et e e e et e £ e R et h e s e R et eh et eh et et enteb et et e st et st et e st et es et esentetetes [etetete e et et et e et e e e tenea [eeeteueetete et et e e s et eteees [eeee et ettt eaas
2598. Summary of remaining write-ins for Line 25 from overflow Page ............cooiiiiiieiiiiienieeieseeceiees [ ninsnieins [ o
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 30 (30)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices
The financial statements of Standard Guaranty Insurance Company (the “Company”) are presented on the basis of accounting practices prescribed or permitted by the
National Association of Insurance Commissioners (“NAIC”) and the Delaware Department of Insurance (“DDOI”).

The DDOI recognizes only statutory practices prescribed or permitted by the state of Delaware for determining and reporting the financial condition and results of
operations of an insurance company and its solvency under the Delaware Insurance Law. The NAIC’s Accounting Practices and Procedures manual (“SAP”) has been
adopted as a component of prescribed or permitted practices by the state of Delaware except to the extent that state law may differ or that state rules or regulations
require differences in reporting not related to accounting practices and procedures. The Company has no differences in statutory surplus or net income. The Delaware
Commissioner of Insurance has the right to permit other specific practices that deviate from prescribed accounting practices. The Company has no prescribed or
permitted practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the state of Delaware is shown
below:

F/S F/S
Decemeber 31, Decemeber 31,
SSAP # Page Line # 2025 2024
NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 87,503,302 $ 71,387,329
(2) State Prescribed Practices (Income) - None
(3) State Permitted Practices (Income) - None
) NAIC SAP (1-2-3=4) XXX XXX XXX S 87503302 § 71387320
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 210,143,272 $ 217,028,429
(6) State Prescribed Practices (Surplus) - None
(7) State Permitted Practices (Surplus) - None
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 210,143 272 $ 217.028.429

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statements of Statutory Accounting Principles (“SSAP”) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. The most significant items on the Company’s financial statements affected by the use of
estimates are investments, reinsurance recoverables, deferred income taxes, losses, loss adjustment expenses, unearned premiums, and commitments and
contingencies. Actual results could differ from those estimates. The Company believes the amounts reported are reasonable and adequate.

Accounting Policy

Premiums are earned principally on a delayed pro-rata basis over the contract period that the related policies are in-force. The portion of premiums not earned at the
end of the period is recorded as unearned premiums. Commissions due to agents are based on policy writings and are expensed when earned by agents of the
Company. Additional contingent commissions due to agents are recorded as due under the terms of contracts between the Company and its agents. Other costs
directly related to acquiring business, such as underwriting salaries, premium taxes and other expenses are charged to expense as incurred.

In addition, the Company uses the following accounting policies:
(1) The Company has no short-term investments.

(2) Bonds, other than asset-backed and structured securities and perpetual bonds, are generally stated at amortized cost using the modified scientific interest
method of amortization. Bonds that are deemed ineligible to be held at amortized cost based upon the bond’s assigned NAIC designation are held at the lower of
amortized cost or fair value. Perpetual bonds that are not callable or that have passed all currently effective call dates are reported at fair value. Perpetual bonds
with a current effective call date are reported at amortized cost.

@) The Company has no investments in common stocks.

(4) Redeemable preferred stocks are carried at cost, lower of cost or amortized cost, or fair value depending on the assigned NAIC designation. Perpetual preferred
stocks are reported at fair value, not to exceed any currently effective call price.

(5) Mortgage loans on real estate are stated at their unpaid principal balance, net of unamortized premium or discount, less valuation allowances. Valuation
allowances are established for mortgage loans that are considered impaired by management and recorded based on the difference between collateral value less
estimated sales cost and amortized cost of the loan. Mortgage loans for which foreclosure is probable are stated at the value of the underlying collateral less
estimated sales cost.

(6) Asset-backed and structured securities are stated at amortized cost using the modified scientific interest method of amortization including anticipated
prepayments. The retrospective method is used to account for all securities where it is probable all contractual cash flows will be collected. The prospective
method is used to account for all securities where collection of all contractual cash flows is not probable.

@) The Company has no investments in subsidiaries, controlled and affiliated (“SCA”) entities.

(8) The Company’s investments in partnerships are reported using the equity method of accounting. In applying the equity method, the Company uses financial
information provided by the investee, generally on a three month lag. Residual tranches are reported at the lower of cost or fair value.

(9) The Company has no investments in derivative instruments.
(10) The Company utilizes anticipated investment income as a factor in the premium deficiency reserve calculation.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported (“IBNR”). Such liabilities are based on assumptions and estimates and while management believes the amount
is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates and for establishing the resulting
liabilities are continually reviewed and any adjustments are reflected in the period determined.

(12) The Company has not modified its capitalization policy.
(13) The Company has no pharmaceutical rebate receivables.

Going Concern
Not applicable

NOTE 2 Accounting Changes and Corrections of Errors

None

NOTE 3 Business Combinations and Goodwill

None

NOTE 4 Discontinued Operations

None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5
A

M

Investments

ortgage Loans, including Mezzanine Real Estate Loans
(1) The lending rate for commercial mortgage loans issued during 2025 was 6%. All loans issued during 2025 were commercial loans.

(2) The maximum percentage of any one loan to the value of security at the time of the loan was 64%.

(3) The Company had no taxes, assessments or any amounts advanced that were not included in the mortgage loan totals during 2025 and 2024.

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage Loan Agreement:

(®)

Farm

Resid

ential

Comn

nercial

Insured

All Other

Insured

All Other

Mezzanine

Total

a. Current Year
1. Recorded Investment (All)
(a) Current
(c) 60 - 89 Days Past Due
(d) 90 - 179 Days Past Due

(e) 180+ Days Past Due
2. Accruing Interest 90 - 179 Days Past
Due

(a) Recorded Investment
(b) Interest Accrued

3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment

(b) Interest Accrued
4. Interest Reduced

(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

5. Participant or Co-lender in a Mortgage
Loan Agreement

(a) Recorded Investment
b. Prior Year
1. Recorded Investment (All)
(a) Current
(b) 30 - 59 Days Past Due
(c) 60 - 89 Days Past Due
(d) 90 - 179 Days Past Due

(e) 180+ Days Past Due
2. Accruing Interest 90 - 179 Days Past
Due

(a) Recorded Investment
(b) Interest Accrued
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued
4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

5. Participant or Co-lender in a Mortgage
Loan Agreement

$ -

0.000%

(a) Recorded Investment

$ -

$ -

0.000%

$ -

$

0.000%

$

0.000%

$37,160,970

3,396,008

$32,839,443

3,383,931

0.000%

$ -

$

0.000%

$37,160,970

3,396,008

$32,839,443

3,383,931

0.000%

$ -

Investment in Impaired Loans With or Without Al

lowance for Credit Losses and Impaired Loans Subject to a
Agreement for Which the Reporting Entity is Restricted from Uni

Participant or Co-lender Mortg
ilaterally Foreclosing on the Mortgage Loan Agreement:

age Loan

Resid

ential

Commercial

Farm

Insured

All Other

Insured

All Other

Mezzanine

Total

a. Current Year
1. With Allowance for Credit Losses
2. No Allowance for Credit Losses

3. Total (1 +2)

4. Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the
mortgage loan

Prior Year

o

1. With Allowance for Credit Losses
2. No Allowance for Credit Losses

3. Total (1 +2)

4. Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the mortgage
loan

$ 3,396,008

$ 3,396,008

$ 3,383,931

$ 3,383,931

R=2

A

$ 3,396,008

$ 3,396,008

$ 3,383,931

$ 3,383,931
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total

a. Current Year
1. Average Recorded Investment $ - $ - $ - $ - $ 3,396,008 | $ - $ 3,396,008
2. Interest Income Recognized - - - - - -
3. Recorded Investments on Nonaccrual
Status - - - - - -

4. Amount of Interest Income
Recognized Using a Cash-Basis

Method of Accounting $ -1 -1$ -1 -1 - 13 - 13 -
b. Prior Year
1. Average Recorded Investment $ - 13 - 13 - 13 - |$ 3383931 |$% - |$ 3,383,931

2. Interest Income Recognized - - - - - - -
3. Recorded Investments on Nonaccrual
Status - - - - - -
4. Amount of Interest Income

Recognized Using a Cash-Basis
Method of Accounting $ - 13 - 13 - 13 - 1s - 1s - |3 -

(7) Allowance for credit losses:

Current Year Prior Year
a) Balance at beginning of period $ (313,865) $ -
b) Additions charged to operations (369,881) (313,865)
c) Direct write-downs charged against the allowances (115,547) -
d) Recoveries of amounts previously charged off - -
e) Balance at end of period (a+b-c-d) $ (568,199) $ (313,865)
8) The Company held no mortgage loans derecognized as a result of foreclosure.
9) The Company recognizes interest income on its impaired loans upon receipt.

B.  Debt Restructuring
None

C. Reverse Mortgages
None

D. Asset-Backed Securities
(1) Prepayment assumptions for asset-backed and structured securities were obtained from external sources and internal estimates.

(2) The Company has no other-than-temporary impairments of asset-backed and structured securities classified on the basis of intent to sell or inability or lack of
intent to retain the security until recovery.

(3) The Company has no other-than-temporary impairments of asset-backed and structured securities in the current year on the basis the present value of cash
flows expected to be collected is less than the amortized cost basis of the security.
(4) The duration of the Company’s gross unrealized losses on asset-backed and structured securities at December 31, 2025 is as follows:
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (90,150)
2. 12 Months or Longer $ (5,200,003)
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 27,394,297
2. 12 Months or Longer $ 27,430,918
(5) The Company regularly monitors its asset-backed and structured securities to ensure investments that may be other-than-temporarily impaired are identified

in a timely fashion, properly valued, and charged against net income in the proper period. Assessment factors include, but are not limited to, the extent to
which the fair value is less than amortized cost, the financial condition and rating of the issuer, whether any collateral is held, and the intent and ability of the
Company to retain the investment for a period of time sufficient to allow for recovery. In performing the other-than-temporary impairment analysis the net
present value is calculated by discounting the Company’s best estimate of projected future cash flows at the effective interest rate implicit in the security prior
to impairment at the balance sheet date. Cash flow estimates vary based on assumptions regarding the underlying collateral including default rates,
recoveries and changes in value.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
None

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
None

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
None

H. Repurchase Agreements Transactions Accounted for as a Sale
None

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
None

J. Real Estate
None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

K.  Investments in Tax Credit Structures (tax credit investments)
(1) Tax credit investments are generally stated at amortized cost using the proportional amortization method. Each LIHTC investment project reports and certifies

annually to their respective state allocating agency, while such agencies periodically conduct their own inspections and on-site reviews. Investment projects
with certain involvement by the U.S. Department of Housing and Urban Development (‘HUD”) are reviewed periodically by HUD and scored.

(2

-

The Company recognized $1,400,000 of tax credits and $154,000 of tax benefits during 2025.

3

=

The Company has no remaining book value recorded for tax credit investments.

4

=

The Company did not recognize any investment amortization as a component of net investment income during the periods presented.

5

-

The Company does not have any tax-credit structures that expect tax credits.

®6

=

The Company has no tax credit commitments at December 31, 2025.

7

-

The Company is not aware of any negative project or compliance reviews that would have a material impact on the Company’s financial statements.

@

-

The Company did not have any impairment losses on tax credit investments held during the periods presented.

L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
G/A Protected
Supporting Total Cell Account
Protected Protected Assets
Total General | Cell Account | Cell Account | Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ -1s -1s -1s -1s -1s -1s -
b. Collateral held under security lending
agreements - - - - - - -

c. Subject to repurchase agreements - - - - - - -
d. Subject to reverse repurchase agreements - - - - - - -
e. Subject to dollar repurchase agreements - - - - - - -
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - - - - -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - - - - - -
i. FHLB capital stock - - - - - - -
j. On deposit with states 4,934,460 - - - 4,934,460 4,900,384 34,076
k. On deposit with other regulatory bodies - - - - - - -
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - - - - - -
m. Pledged as collateral not captured in other
categories - - - - - - -
n. Other restricted assets - - - - - - -
o. Collateral assets received and on balance
sheet - - - - - - -
p. Assets held under modco reinsurance
agreements - - - - - - -
g. Assets held under funds withheld
reinsurance agreements - - - - - - -
r. Total restricted assets (Sum of a
through q) $ 4934460 | $ - 19 - 19 - 1% 4934460 | $ 4900384 | $ 34,076
(a) Subset of Column 1
(b) Subset of Column 3
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Current Year

8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ -1$ - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements - - 0.000% 0.000%]| $ -1 - |25.04 + 25.05
c. Subject to repurchase agreements - - 0.000% 0.000% $ - 26.21
d. Subject to reverse repurchase agreements - - 0.000% 0.000% $ - 26.22
e. Subject to dollar repurchase agreements - - 0.000% 0.000% $ - 26.23
f. Subject to dollar reverse repurchase
agreements - - 0.000%, 0.000%, $ - 26.24
g. Placed under option contracts - - 0.000% 0.000% $ - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0.000% 0.000% $ - 26.26
i. FHLB capital stock - - 0.000% 0.000% $ - 26.27
j. On deposit with states - 4,934,460 0.855% 0.856%| 4,934,460 | $ - 26.28
k. On deposit with other regulatory bodies - - 0.000% 0.000% $ - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - 0.000% 0.000% $ - 26.31
m. Pledged as collateral not captured in other
categories - - 0.000% 0.000% $ - 26.30
n. Other restricted assets - - 0.000% 0.000% $ - 26.32
o. Collateral assets received and on balance
sheet - - 0.000% 0.000% XXX XXX XXX
p. Assets held under modco reinsurance
agreements - - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements - - 0.000% 0.000% XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ - 1$ 4934460 0.855%] 0.856%| XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) The Company has no assets pledged as collateral not captured in other categories.

(3) The Company has no other restricted assets.

(4) The Company has no collateral received and assets held under Modco/Funds withheld reinsurance agreements reflected as invested assets within the

financial statements.

Protected Cell

6

M.  Working Capital Finance Investments
None
N.  Offsetting and Netting of Assets and Liabilities
None
O. 5GlI Securities
None
P.  Short Sales
None
Q. Prepayment Penalty and Acceleration Fees
General Account
1. Number of CUSIPs
2. Aggregate Amount of Investment Income $ 214,536
R.  Cash Pool by Asset Type (Cash, Cash Equivalents, or Short-Term Investments)
None
S.  Aggregate Collateral Loans by Qualifying Investment Collateral
None
NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  The Company has no investments in partnerships that exceed 10% of admitted assets.
B.

The Company did not recognize any impairment write-downs for its investments in partnerships for the periods presented.

NOTE 7 Investment Income

A. & B.

C.

D.

E.

The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued
1. Gross

2. Nonadmitted
3. Admitted

The Company did not have any deferred interest.

$

$

Amount
5,101,415

5,101,415

The Company did not have cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

14.4
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 8
None

NOTE 9

A.
(1)

@

-

3

=

Derivative Instruments

Income Taxes
The components of the net deferred tax assets (DTAs) and deferred tax liabilities (DTLs) are as follows:

As of

End of Current

Period

12/31/2024

Change

(1

Ordinary

(2)
Capita

(3)
(Col. 1+2)
Total

4)

Ordinary

(5)
Capita

(6)
(Col. 4 +5)
Total

(7)
(Col. 1-4)
Ordinary

(8)
(Col. 2 - 5)
Capital

9)
(Col. 7 +8)
Total

(a) Gross Deferred Tax Assets

(b) Statutory Valuation Allowance
Adjustment

(c) Adjusted Gross Deferred Tax Assets
(1a-1b)

$ 9,123,624

9,123,624

$ 1,303,736

1.303.736

$10,427,360

10,427,360

$ 7,315,465

7,315,465

$ 690,790

690.790

$ 8,006,255

8,006,255

$ 1,808,159

1.808.159

$ 612,946

612,946

$ 2,421,105

2,421,105

(d) Deferred Tax Assets Nonadmitted
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d)

(f) Deferred Tax Liabilities

9,123,624
299,355

782,864

520,872
520,872

782,864

9,644,496
820,227

7,315,465
295,981

690,790
773453

8,006,255
1,069,434

1,808,159
3,374

782,864

(169,918)
(252.581)

782,864

1,638,241
(249.207)

(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(1e - 1f)

$ 8824269

Cid
'

$ 8824269

$ 7019485

$ (82,664)

$ 6936821

$ 1804784

$ 82,664

$ 1887448

The components of the admission calculation are as follows:

As of

End of Current

Period

12/31/2024

Change

(1

Ordinary

(2)
Capita

(3)
(Col. 1+2)
Total

4)

Ordinary

(5)
Capita

(6)
(Col. 4 +5)
Total

(7)
(Col. 1-4)
Ordinary

(8)
(Col. 2 - 5)
Capital

9)
(Col. 7 +8)
Total

Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date.
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold.
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities.

$ 8,975,692

63,116

63,116

84.816

«@
'

520,872

$ 8,975,692

63,116

63,116

30,197,850

605,688

$ 7,195,285

12,895

12,895

107.285

«
'

690.790

$ 7,195,285

12,895

12,895

31,513,741

798.075

$ 1,780,407

50,221

50,221

(22,469)

«@
'

(169.918)

$ 1,780,407

50,221

50,221

(1,315,891)

(192.387)

(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c))

$ 9,123,624

$ 520872

$ 9,644,496

$ 7.315.465

$ 690790

$ 8.006.255

$ 1,808,159

$ (169.918)

$ 1,638,241

Adjusted capital and surplus:

2025

2024

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above.

1111.068% 1220.677%

$ 201,319,003 $ 210,091,608

4

=

Tax planning strategies had no impact on the Company's ordinary or capital adjusted gross DTAs and net admitted DTAs as of December 31, 2025 and 2024.

As of End of Current Period

12/31/2024

Change

Q)]
Ordinary

2
Capital

(3)
Ordinary

“4)
Capital

(5)
(Col. 1-3)
Ordinary

(6)
(Col. 2-4)
Capital

Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e)
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies

$ 9123624 |$ 1,303,736 |$ 7315465 |$ 690,790 | $ 1,808,159 |$ 612,946

0.000% 0.000% 0.000% 0.000% 0.000% 0.000%

$ 9123624 | $ 520,872 | $ 7,315465 | $ 690,790 | $ 1,808,159 | $ (169,918)

0.000%| 0.000%| 0.000%| 0.000%| 0.000%| 0.000%|

b. Do the Company's tax-planning strategies include the use of reinsurance? Yes [1No [X]

B. Al DTLs have been recognized.
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C. Current income taxes incurred and the tax effects of temporary differences that give rise to significant DTAs and DTLs consist of the following major components:

Q)]
() () (©)}
As of End of (Col. 1-2)
Current Income Tax Current Period 12/31/2024 Change
(a) Federal $ 25559522 |$ 19,412,670 |$ 6,146,852
(b) Foreign - - -
(c) Subtotal (1a+1b) $ 25559522 |$ 19,412,670 |$ 6,146,852
(d) Federal income tax on net capital gains 510,691 234,189 276,502
(e) Utilization of capital loss carry-forwards - - -
(f) Other - - -
(g9) Federal and foreign income taxes incurred (1c+1d+1e+1f) $§ 26070213 I$ 19646859 |$ 6423354 |
(2) Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve 60,569 57,522 3,047
(3) Policyholder reserves 8,775,929 7,126,788 1,649,141
(4) Investments - 57,369 (57,369)
(5) Deferred acquisition costs - - -
(6) Policyholder dividends accrual - - -
(7) Fixed assets - - -
(8) Compensation and benefits accrual - 7,875 (7,875)
(9) Pension accrual - - -
(10) Receivables - nonadmitted 6 - 6
(11) Net operating loss carry-forward - - -
(12) Tax credit carry-forward - - -
(13) Other 287,120 65,912 221,208
(99) Subtotal (sum of 2a1 through 2a13) $ 9123624 | $ 7,315,465 | $ 1,808,159
(b) Statutory valuation allowance adjustment - - -
(c) Nonadmitted - - -
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 9,123,624 |$ 7,315,465 | $ 1,808,159
(e) Capital:
(1) Investments $ 1,053,453 | $ 401,973 | $ 651,480
(2) Net capital loss carry-forward - - -
(3) Real estate - - -
(4) Other 250,283 288,816 (38,533)
(99) Subtotal (2e1+2e2+2e3+2e4) $ 1,303,736 | $ 690,790 | $ 612,946
(f) Statutory valuation allowance adjustment - - -
(g9) Nonadmitted 782,864 - 782,864
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 520,872 | $ 690,790 | $ (169,918)
(i) Admitted deferred tax assets (2d + 2h) 3 9644496 1§ 8006255 1% 1.638.241
(3) Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 15,764 | $ 14,989 | $ 775
(2) Fixed assets - - -
(3) Deferred and uncollected premium - - -
(4) Policyholder reserves 283,591 149,714 133,877
(5) Other - 131,278 (131,278)
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 299,355 |$ 295981 |$ 3,374
(b) Capital:
(1) Investments $ 520,872 | $ 773,453 | $ (252,581)
(2) Real estate - - -
(3) Other - - -
(99) Subtotal (3b1+3b2+3b3) $ 520872 | $ 773453 | $ (252,581)
(c) Deferred tax liabilities (3299 + 3b99) $ 820,227 | $ 1,069,434 | $ (249,207)
(4) Net deferred tax assets/liabilities (2i - 3c) $ 8824269 |$ 6036821 1% 1.887.448 |
(5) The change in net deferred income taxes is comprised of the following:
December 31,
Description 2025 2024 Change
Gross DTAs $ 10,427,360 $ 8,006,255 $ 2,421,105
Gross DTLs (820,227) (1,069,434) 249,207
Net DTA/(DTL) 9,607,133 6,936,821 2,670,312
Statutory valuation allowance - - -
Adjusted net DTA/(DTL) $ 9,607,133 $ 6,936,821 $ 2,670,312
Less: Tax effect of change in unrealized gains/losses (337,626)
Change in net deferred income tax m

The Company’s adjusted gross DTAs as of December 31, 2025 and 2024, include no valuation allowances because, based on the weight of available evidence, it is
more likely than not that all DTAs will be realized.
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D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal income tax rate to income before taxes.
The significant items causing this difference are as follows:

E. (1)

@

F.oo()

@)

Effective Tax Rate

2025 2024
Statutory income before taxes 21.0% 21.0%
Dividends-received deduction 0.0% -0.1%
Change in nonadmitted assets 0.0% 0.3%
Reserve for prior year taxes 0.0% 0.0%
Investment in subsidiaries-book
earnings 0.0% 0.0%
Tax credits 0.0% 0.0%
Other 0.0% 0.0%
Total adjustments 0.0% 0.2%
Total —210% ___ ___212%
Federal income taxes incurred 23.1% 21.6%
Change in net deferred income tax -2.1%, -0.4%
Total statutory income taxes 21.0% 21.2%

As of December 31, 2025, the Company had no capital loss carryforwards or net operating loss carryforwards.

The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future losses:

2025 $ 24,621,795
2024 $ 19,477,701

The Company files a consolidated federal income tax return with the following entities:

Assurant, Inc., ACAP Delaware Insurance Company, Assurant Automotive, Inc., Assurant BARC Reinsurance Ltd., Assurant Captive Insurance Company, Inc.,
Assurant Dealer Services, Inc., Assurant Device Services, Inc., Assurant Home Protection of California, Inc., Assurant Home Solutions of Florida, Inc., Assurant
Home Solutions, Inc., Assurant IA Holding Corp., Assurant Insurance Agency, Inc., Assurant New Ventures, Incorporated, Assurant Payment Solutions, Inc.,
Assurant Reinsurance of Turks & Caicos, Ltd., Assurant Service Protection, Inc., American Bankers General Agency, Inc., American Bankers Insurance Co. of
Florida, American Bankers Insurance Group, American Bankers Life Assurance Co. of Florida, American Bankers Management Co., Inc., American Financial &
Automotive Services, Inc., American Financial Warranty Corporation, American Lease Insurance Agency Corporation, American Security Insurance Co.,
Automotive Warranty Services of Florida, Inc., Automotive Warranty Services, Inc., Consumer Assist Network Association, Inc., Consumer Program
Administrators, Inc., Dealer Performance, Inc., Eck & Glass, Inc., Federal Warranty Service Corp., FFG Corporation, First Extended Service Corporation, First
Extended Service Corporation of Florida, First Extended, Inc., Florida Office Corp., GP Legacy Place, Inc., Hyla Mobile Inc., Insureco Agency and Services, Inc.
(CA), Insureco, Inc., Interfinancial, Inc., IQ Data International, Inc., MS Diversified Corp., National Product Care Company, North American Warranty, Inc.,
Privowny, Inc., Reliable Lloyds Insurance Co., Service Optimization Solutions, Inc., Service Protection, Inc., Service Saver, Inc., ServicePlan of Florida, Inc.,
ServicePlan, Inc., Shipsurance Insurance Services, Inc., SOSI-Fixt, Inc., Standard Guaranty Insurance Co., Sureway, Inc., Telecom RE, Inc., TrackSure
Insurance Agency, Inc., TS Holdings, Inc., TWG Holdings, Inc., TWG Home Warranty Services, Inc., TWG Innovative Solutions, Inc., TWG Securities, Inc., TWG
Warranty Group, Inc., TWG Warranty Services, Inc., Union Security Life Insurance Co. of NY, United Service Protection Corp., United Service Protection, Inc.,
Virginia Surety Company, Inc., Voyager Group, Inc., Voyager Indemnity Insurance Co., Voyager Service Warranties, Inc., Wolverine Interco, Inc.

The method of allocation between the companies is subject to a written agreement. Allocation is based on separate return calculations with current credit for net
losses. Intercompany tax balances are settled annually within 30 days of the filing of the consolidated federal income tax return.

G. The Company did not recognize a liability for unrecognized tax benefits and does not expect the unrealized position to change significantly over the next 12 months.

H. Repatriation Transition Tax (RTT)

None

l. Alternative Minimum Tax (AMT) Credit

None

J.  Corporate Alternative Minimum Tax
The Company is a nonapplicable reporting entity for the purpose of the Corporate Alternative Minimum Tax ("CAMT").

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. & B.

The receivable from or payable to affiliates results primarily from premiums collected or claims paid by the Company on behalf of its affiliates, as well as
premiums collected or claims paid by its affiliates on behalf of the Company. The Company sells many of its products in conjunction with other products sold by
affiliated companies. An affiliate of the Company receives one remittance from its clients in payment of all the premiums. The Company records its respective
premium revenues of the products it underwrites. The cash remittances related to these transactions are collected by an affiliate of the Company and then settled
monthly among all affiliated companies.

Please see Note 13, Capital and Surplus, for information regarding dividends and capital contributions.

There were no substantial changes in terms of intercompany agreements.

C. The Company had no material transactions with related parties not reported on Schedule Y.

D. Net amounts due to parent and affiliates are $28,581,466 and are included on Page 3, line 19 and net amounts receivable from parent and affiliates are $65,263,391
and are included on Page 2, line 23. The receivable and payable is non-interest bearing and the terms of the agreement require that the amounts be settled between
30 and 90 days.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

0.

The Company is a member of a group of affiliated companies and has extensive transactions and relationships with members of the group. Because of these
relationships, it is possible that the terms of these transactions, although fair and reasonable, are not the same as those that would result from transactions among
wholly unrelated parties. The Company has service agreements with various affiliates to provide and/or receive services to and/or from the other relating to
management, premium processing, claims processing, premium collection, accounting, actuarial, and legal service, etc. These services include administrative
expenses, including employment, occupancy, regulatory, and general administrative expenses.

There are intercompany agreements in place which specifically address intercompany services, cost reimbursement and payment intermediary transactions. The cost
allocation methods and its application utilized by the Company are subject to judgment and interpretation and may vary from year to year. Due to the subjective nature
of these expense allocations, the process will be continuously reviewed by management to ensure reasonable results. Any modification in methodology resulting from
management’s review is considered a change in methodology and any corresponding changes will be applied on a prospective basis. Allocable expenses for the
Company which may contain characteristics of more than one grouping are classified into the prescribed principal groupings as prescribed by SSAP No. 70 —
Allocation of Expenses.

The Company and its affiliates have certain producers in common, for specific business lines. These producers are generally compensated under retrospective
commission agreements to which the Company and its affiliates are all parties. The Company reserves a right to offset amounts payable to a given producer against
any amounts receivable from the same producer to another affiliate. Similarly, the affiliates reserve the right to offset amounts payable to a given producer against any
amounts receivable from the producer to the Company.

The Company also has investment management and management agreements with Assurant, Inc., whereby the Company receives services from Assurant, Inc.,
relating to investment management, accounting and safekeeping of assets.

The Company has not entered into any guarantees or undertakings for the benefit of an affiliate, which will result in an actual contingent exposure of the Company’s
assets to liability, other than insurance contracts, entered into in the ordinary course of business.

The Company is a wholly owned subsidiary of American Security Insurance Company (“ASIC” or the “Parent”), an insurance company domiciled in the state of
Delaware. ASIC is directly owned by Interfinancial Inc., an insurance holding company, which is directly owned by Assurant, Inc. (the “ultimate parent”). Assurant, Inc.
is a Delaware holding company whose common stock is traded on the New York Stock Exchange under the symbol “AlZ”. A chart of the current organization is
included in Schedule Y, Parts 1 and 1A.

The Company does not own any shares of an upstream or intermediate parent, either directly or indirectly.

The Company has no investment in affiliates whose carrying value is equal to or exceeds 10% of the admitted assets of the Company.
The Company did not recognize any impairment write downs for its SCA entities.

The Company does not own any shares of foreign insurance subsidiaries.

The Company does not have any investments in downstream noninsurance holding companies.

The Company has no investments in SCA entities.

The Company has no investments in insurance SCA entities.

The Company has no investments in SCA entities.

NOTE 11 Debt

None

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

The Company has no employees; therefore, no expenses were allocated to the Company by the ultimate parent related to any benefit plan.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

The Company has 1,075 shares of common stock authorized with 1,075 shares issued and outstanding, and no shares of preferred stock authorized.
The Company has no preferred stock outstanding.

The maximum amount of dividends, which can be paid by State of Delaware insurance companies without prior approval of the Insurance Commissioner, is subject to
restrictions relating to statutory surplus. Specifically, an insurance company may pay dividends equal to the greater of 10% of its statutory surplus or net income,
excluding net realized capital gains, without specific approval from the Commissioner. At December 31, 2025, the maximum dividend, which may be distributed without
approval in 2026, is $89,673,731. A dividend is considered extraordinary when the amount of the dividend, combined with all other dividends and distributions made
within the preceding 12 months exceeds the greater of 10% of insurers surplus as regards to policyholders on December 31 of the next preceding year, or net income,
excluding net realized capital gains for the 12-month period ending the 31 day of December next preceding year.

The Company paid $95,000,000 of dividends in the form of cash of $30,103,066 and invested assets, including related accrued interest, with a market value of
$64,896,934 during 2025 as follows:

Date of Dividend Payment Ordinary Extraordinary Total
March 31, 2025 $ 15,000,000 $ - $ 15,000,000
June 24, 2025 15,000,000 - 15,000,000
September 24, 2025 15,000,000 - 15,000,000
December 24, 2025 27,767,179 22,232,821 50,000,000
$ 72,767,179 $ 22,232,821 $ 95,000,000

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.
There are no restrictions placed on the Company’s surplus, including for whom the surplus is being held.

The Company has no advances to surplus.

The Company holds no shares of stock for special purposes.

The Company has no special surplus funds.

The portion of unassigned surplus represented by unrealized losses is $2,823,256 and $1,640,317 for 2025 and 2024, respectively.

The Company does not have any surplus debentures or similar obligations.

The Company did not have any quasi-reorganizations.

The Company has not been subject to a quasi-reorganization during the past 10 years.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 14 Liabilities, Contingencies and Assessments

A.  Contingent Commitments
The Company has bond commitments of $1,990,800, mortgage loan commitments of $1,657,143, and outstanding partnership commitments of $20,088,184 at

December 31, 2025.

B. Assessments
(1) The Company has received notification of the insolvency of various insurance companies. It is expected that these insolvencies will result in retrospective
premium-based guaranty fund assessments against the Company. As a result, the Company has accrued a guaranty fund liability under SSAP No. 35—
Guaranty Fund and Other Assessments of $2,258 and $113,058 at December 31, 2025 and 2024, respectively.

C. Gain Contingencies
None

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits
The Company has defended routine litigation involving claim disputes and has not suffered any adverse judgments in which it paid punitive or bad faith damages.
Some claim cases have been settled but no separate payment has been made for punitive or bad faith damages.

E.  Product Warranties
None

F.  Joint and Several Liabilities
None

G.  All Other Contingencies
(1) Legal
Various lawsuits against the Company have arisen in the course of the Company’s business. Further, the Company is subject to routine examination by state
departments of insurance. An assessment of these examinations, contingent liabilities arising from litigation, income taxes, and other matters indicate that
they are not material in relation to the financial position of the Company.

(2) Agents' Balances Certification, Section 625.0125(5), Florida Statutes:
1. The Company reported no agents balances as of December 31, 2025.

2. Amount of Agents' Balances or Uncollected Premiums from Page 2, Line 15.1 that is due from "controlled" or "controlling” persons.
a. There are no amounts due from persons owning, directly or indirectly, 25 percent or more of the voting securities of the Company.
b. There are no amounts due, directly or indirectly, from any persons owned or controlled by a controlling person.

c. There are no amounts due by any person that, individually or in combination with other such person, owes to the insurer an amount that exceeds 50
percent of the Company’s total premium in course of collection as stated on the Company’s financial statement.

3. Amount reported in #2 above and secured by a: Trust Fund, Letter of Credit, and Financial Guaranty Bond as required by Section 625.012, Florida
Statutes.

No amounts are subject to a trust fund, letter of credit or financial guaranty bond.

NOTE 15 Leases
None

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

The Company is not exposed to any significant credit concentration risk of a single issuer, excluding U.S. Government and government agencies as of December 31,
2025.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
None

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
None

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
None

NOTE 20 Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The Company has categorized its financial instruments into a three-level fair value hierarchy based on the priority of the inputs to the
valuation technique. Investments reported at Net Asset Value (NAV) shall not be captured within the fair value hierarchy, but shall be separately identified.

The levels of the fair value hierarchy are described below:

Level 1 inputs utilize quoted prices (unadjusted) in active markets for identical financial instruments that the Company can access.

Level 2 inputs utilize other than quoted prices included in Level 1 that are observable for the financial instrument, either directly or indirectly, for substantially the
full term of the financial instrument. Level 2 inputs include quoted prices for similar financial instruments in active markets, quoted prices for identical or similar
financial instruments in markets that are not active and inputs other than quoted prices that are observable in the marketplace for the financial instrument. The
observable inputs are used in valuation models to calculate the fair value for the financial instrument.

Level 3 inputs are unobservable but are significant to the fair value measurement for the financial instrument, and include situations where there is little, if any,
market activity for the financial instrument. These inputs reflect management’s own assumptions about the assumptions a market participant would use in pricing
the financial instrument.

A. Assets Measured at Fair Value or Net Asset Value (NAV)
(1) Fair Value Measurements at December 31, 2025:
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value

Bonds: -
Issuer credit obligations - 13 3,950,486 - - 13 3,950,486
Asset-backed securities 600,413 - 600,413
Preferred stocks 8,205,911 - 8,205,911
Other invested assets 478,816 117,446 596,262
Total assets at fair value/NAV $ 13,235,626 117,446 3 13,353,072
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

C.

(2) The following table summarizes the Company’s rollforward of Level 3 financial instruments measured and reported at fair value as of December 31, 2025:
Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2025 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2025
a. Assets

Other invested

assets $ 66417 |$ 945144 193 (368837)]$  (264721)]9$ 121762 | $ 4360519 - 19 (425924)19 - 198 117,446
Total Assets $ 66417 |$ 945144 |3 (368.837)|9% (264721013 121,762 1 $ 43605193 - $ (425924)]| % - $ 117.446

(3) Transfers into Level 3 include situations where market observable inputs that were previously available become unavailable or due to an NAIC designation
change that resulted in the financial instrument now being reported at fair value. Transfers out of Level 3 include situations where market observable inputs

that were previously unavailable become available or due to an NAIC designation change that resulted in the financial instrument now being reported at

amortized cost.

4

=

and other relevant information generated by market transactions involving identical or comparable assets.

For all classes of financial instruments measured at fair value, the market approach is generally used. The market approach valuation technique uses prices

The following is a summary of the significant valuation techniques for financial instruments measured and/or reported at fair value. Inputs do not differ if the
financial instrument is reported at amortized cost or fair value.

Bonds and preferred stocks

Level 2

Bonds are valued using various observable market inputs obtained from a pricing service or asset manager. They prepare estimates of fair value
measurements for the Company’s Level 2 assets using proprietary valuation models based on market approach valuation techniques such as matrix pricing
which include observable market inputs. The extent of the use of each observable market input depends on the type of asset and the market conditions at
the reporting date. The priority of the use of observable market inputs may change as some observable market inputs may not be relevant or additional
inputs may be necessary. The following observable market inputs (“standard inputs”), listed in the approximate order of priority, are utilized in the pricing
evaluation of Level 2 assets: benchmark yields, reported trades, broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers
and reference data including market research data. To price asset-backed and structured securities, the pricing service uses vendor trading platform data,
new issue data, monthly payment information and collateral performance inputs in addition to the standard inputs. The pricing service or asset manager also
evaluates each financial instrument based on relevant market information including: relevant credit information, perceived market movements and sector
news. A non-pricing service source prices certain privately placed corporate bonds using a model with observable inputs including, but not limited to, credit
quality by sector, average life, and the capital size of the issuer . Preferred stocks are priced by the Company’s pricing vendor utilizing observations of equity
and credit default swap curves related to the issuer in addition to the standard inputs.

Level 3

The Level 3 bonds and preferred stocks, excluding certain privately placed bonds, are priced using non-binding third-party quotes, for which the underlying
quantitative inputs are not developed by the Company and are not readily available or observable. For certain privately placed bonds, the fair values are
originated by the internal asset manager and may incorporate significant unobservable inputs.

Mortgage loans

The fair value of mortgage loans are estimates provided by the Company’s third-party investment manager using a matrix pricing model. For fixed rate loans,
the matrix process uses a yield buildup approach to create a pricing yield, with components for base yield, credit quality spread, property type spread, and a

weighted average life spread. Floating rate loans are priced with a target quality spread over the swap curve. A dollar price for each loan is derived from the
pricing yield or spread by a discounted cashflow methodology in a vendor application.

Cash and cash equivalents

The reported carrying value approximates fair value because of the short maturity of the instruments.

Other invested assets

The fair value of capital notes is estimated by an independent pricing service using model based valuation techniques. Inputs used include market trades,
market observable inputs, sector news and relevant credit information. The residual tranches fair values are originated by the internal asset manager and
may incorporate significant unobservable inputs.

Valuation techniques used by the pricing service can change period to period, depending on the appropriate observable inputs that are available at the
reporting date to price the financial instruments. For the reporting periods presented, the application of the valuation technique applied to the Company’s
classes of financial instruments measured at fair value has been consistent.

The Company generally obtains one price for each financial instrument. The Company regularly assesses if the evaluated prices represent a reasonable
estimate of their fair value. This process involves quantitative and qualitative analysis and is overseen by investment and accounting professionals.
Examples of procedures performed include, but are not limited to, initial and on-going review of pricing service methodologies, review of the prices received
from the pricing service, review of pricing statistics and trends, and comparison of prices for certain securities with two different appropriate price sources for
reasonableness. Following this analysis, the Company generally uses the best estimate of fair value based upon all available inputs. On infrequent
occasions, a non-pricing service source may be more familiar with the market activity for a particular security than the pricing service. In these cases the
price used is taken from the non-pricing service source. The pricing service provides information to indicate which securities were priced using market
observable inputs so that the Company can properly categorize its financial instruments in the fair value hierarchy.

(5) The Company has no investments in derivative instruments.

Aggregate Fair Value Disclosures and Level Within the Fair Value Hierarchy
Refer to Note 20 (A) (4) above for disclosures on the methods and assumptions used to estimate fair value or NAV for financial instruments. Certain financial
instruments are excluded, including those accounted for under the equity method of accounting, such as partnerships.

The following table summarizes the aggregate fair value of financial instruments and the level within the fair value hierarchy as of December 31, 2025:

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds: - -
Issuer credit obligations | $ 267,727,316 | $ 271,051,288 | $ - 267,228,433 | $ 498,883 | $ - 18 -
Asset-backed securities 106,374,736 110,348,344 - 101,936,538 4,438,198 - -
Preferred stocks 11,164,845 11,154,508 - 10,480,512 684,333 - -
Mortgage loans 39,968,133 40,556,978 - - 39,968,133 - -
Cash and cash
equivalents 33,986,770 33,986,770 33,986,770 - - - -
Other invested assets 2,745,040 2,590,481 - 1,762,473 982,567 - -
Total financial assets $ 461,966,840 |$ 469,688,369 |$ 33,986,770 381407956 |$ 46,572,114 | $ -19 -

Not Practicable to Estimate Fair Value
The Company held no financial instruments where it was not practicable to estimate fair value and the investment does not qualify for the NAV practical expedient.

NAV Measurement

The Company did not measure any investments at NAV.
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NOTE 21 Other ltems

A.  Unusual or Infrequent Items
None

B.  Troubled Debt Restructuring: Debtors
None

C.  Other Disclosures
None

D. Business Interruption Insurance Recoveries
None

E. State and Federal Tax Credits
None

F.  Subprime Mortgage Related Risk Exposure
(1) The Company’s direct exposure to the subprime mortgage market is limited to investments in residential mortgage-backed securities with subprime mortgage
collateral. When investing in these types of securities, the Company will review the prospectuses, deal information, and research analyst reports to determine
the underlying collateral of a particular security. There is one security the Company owns with subprime exposure which is below investment grade. All
mortgage-backed securities, including those with subprime exposure, are reviewed as part of the ongoing other-than-temporary impairment monitoring

process.
(2) The Company has no direct exposure through investments in subprime mortgage loans.
(3) The Company has the following direct exposure through other investments with subprine exposure:
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized

a. Asset-backed securities $ 35,160 | $ 105,998 | $ 117,094 | $ -
b. Collateralized loan obligations - - - -
c. Equity investment in SCAs * - - - -
d. Other assets - - - -
e. Total (a+b+c+d) $ 35160 | $ 105998 |$ 117,094 |$ -

* These investments comprise 0.000% of the companies invested assets.
(4) The Company has no underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Insurance-Linked Securities (ILS) Contracts

None

H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

None

NOTE 22 Events Subsequent
The Company evaluated subsequent events through February 25, 2026 for the statutory statement of December 31, 2025 and determined there were none.

NOTE 23 Reinsurance
A.  Unsecured Reinsurance Recoverables

Individual Reinsurers with Unsecured Reinsurance Recoverables Exceeding 3% of Policyholder Surplus

Individual Reinsurers Who Are Not Members of a Group

Unsecured
ID Number Reinsurer Name Amount

Individual Reinsurers Who Are Members of a Group

Group Unsecured

Code ID Number Reinsurer Name Amount
0019 |58-1529575 American Security Insurance Company $ 145,368,117
0019 |59-0593886 American Bankers Insurance Company of Florida $ 10,379,282
All Members of the Groups Shown above with Unsecured Reinsurance Recoverables

Group Unsecured

Code ID Number Reinsurer Name Amount
0019 |58-1529575 American Security Insurance Company $ 145,368,117
0019 |59-0593886 American Bankers Insurance Company of Florida $ 10,379,282
Total $ 155,747,399

B. Reinsurance Recoverable in Dispute
The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of policyholders' surplus from an
individual reinsurer or exceed 10% of policyholders' surplus in aggregate.
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C. Reinsurance Assumed and Ceded

(1) The Company’s maximum amount of return commission which would have been due reinsurers, if they or the Company had canceled all of the Company's
reinsurance or if the Company or a receiver had canceled all of the Company's assumed business as of the end of the period covered by this annual

statement, with the return of the unearned premium reserve is as follows:

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ - $ $ 119,696,485 $ 27,848,543 $(119,696,485) $ (27,848,543)
b. All Other - 151,405 - (151,405) -
c. Total (a+b) $ - $ $ 119,847,890 $ 27848543  _$(119.847.890) $ (27.848543)

d. Direct Unearned Premium Reserve

$ 309,766,968

(2

-

The Company does not have any additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements in this
annual statement as a result of existing contractual arrangements.

(3) The Company has no protected cells.

D.  Uncollectible Reinsurance
None

E. Commutation of Reinsurance Reflected in Income and Expenses.
None

F.  Retroactive Reinsurance
None

G. Reinsurance Accounted for as a Deposit
None

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements
None

l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
None

J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
None

K.  Reinsurance Credit
None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
A-E. Information About Retrospectively Rated Contracts
None

F.  Risk Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing
provisions (YES/NO)?

Yes [1No [X]

NOTE 25 Changes in Incurred Losses and Loss Adjustment Expenses
A. Incurred losses and loss adjustment expenses attributable to insured events of prior years have decreased by $19,977,263 as a result of re-estimation of unpaid
losses and loss adjustment expenses, principally due to lower than expected losses incurred for lender-placed homeowners products arising from easing inflation
and favorable frequency compared to initial estimates established during a period with high market uncertainty. Original estimates are increased or decreased, as
additional information becomes known regarding individual claims. No additional or return premiums have been accrued as a result of prior-year effects.

B. The Company had no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and loss adjustment expenses.

NOTE 26 Intercompany Pooling Arrangements
None

NOTE 27 Structured Settlements
None

NOTE 28 Health Care Receivables
None

NOTE 29 Participating Policies
None

NOTE 30 Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability 06/30/2025
3. Was anticipated investment income utilized in the calculation? Yes [X]No[]

NOTE 31 High Deductibles
None

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
None

NOTE 33 Asbestos/Environmental Reserves
None

NOTE 34 Subscriber Savings Accounts
None

NOTE 35 Multiple Peril Crop Insurance
None
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NOTE 36 Financial Guaranty Insurance
None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Delaware
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 0001267238
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes [ X] No[ ]
LT F= (=N el i =g Lo L= TR R RPN 07/09/2025
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 06/21/2024
By what department or departments?
Delaware DepartmMent Of INSUFANCE ..........cuiiiiiieeieieieeeeee ettt ettt e et et e saeeeseesaeesseesseesseesseesseeseeeseeseesseesseenseesseesseesseeseenseenseeaeenseenseas
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeeeececeeteee e eeeeaeaeeeteeessasaesese s s s ssaeseses s s sssssssesessssssssssesasssassssssesasssssnseses s s ssansnsesasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl FUIB? ............cccoovovvoveeeeeeeeeeeeeeeeeee e e s et e e e e s ses s s e s easesesesasas st es et e s seeasssesansesesessenanesansasesessenenanes Yes[ 1 No[ ] NA[X]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers LLP 300 Madison Avenue NeW YOrk, NY 100717 ..ottt st s e e e e e eneene

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBTION? ......vcvevee ettt ettt eeset ettt e e eessaeaeteseeesseaetetesesessssesesasesensesetesases s sesesesesesensssetesasesensssetesasesansssesesasasensnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAI

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?

Alana Shiraishi, FSA, MAAA Vice President and Appointed Actuary Security Guaranty Insurance Company 701 Waterford Way, Suite 600
MBI, FL, US 33126 ...ttt ettt bbbt b e e b e e b2k e e E et e b e £ e b oo £ e bt A4 bt e 4 b e oo e b et e E et e b et e b eet e b bt et et e ee e bt ee et e e et et b e nnenn

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccooeviiiiinnnenn. Yes [ X] No [ ]
12.11 Name of real estate holding company ... See Schedule BA
12.12 NUmber of PArcels iNVOIVEA ..........c.c.ovveucuceeeeeeeeeceeeeeeeeeeeeaeee et sesssaeeesesensasanaenenas 21
12.13 Total book/adjusted Carrying VAIUE ...............c.ceueueuriieieieieeeeeceeeeeee e $ 14,529,366

If yes, provide explanation

The Company is a limited partner in joint ventures that invest in real @State. .............coiiiiiiiiii e
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Yes [ ] No[ ]

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ....
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1 No[ 1 NAI
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccooveveuevereeeececveeeeeeeeanas Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amMeNdEA? ............coi ettt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens B s
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
ANFHLB ..o D
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 ...........cccciiiiiiiiiciciee Yes[ 1 No[ X]
27.42 Permitted accounting practice .. Yes[ 1 No[ X]
27.43 Other accounting guidance Yes[ 1 No[ X]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
following: ... Yes[ ] No[X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt et e e et e sneenaeenes S e
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

BMO Harris Bank N.A. oo
JPMorgan Chase Bank, N.A. ......

111 E. Kilbourn Ave., Suite 200, Milwaukee, Wl 53202
4 Chase Metrotech Center, Brooklyn, NY 11245 ...
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

3

2
Location(s)

Complete Explanation(s)

29.03

29.04 If yes, give full and complete information relating thereto:

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn.

Yes[ 1 No[X]

1

Old Custodian

2

New Custodian

3
Date of Change

4
Reason

29.05

29.06

30.1

30.2

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

1

Name of Firm or Individual

2
Affiliation

Assurant Asset Management
Voya Investment Management Co. LLC

Basis Management Group, LLC
ArrowMark Commercial Real Estate Partners, LLC (AMCREP)

the table below.

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?..............ccccooiiiiiiiiiicicicees

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?......................

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to

make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]

Yes [ X] No[ 1 NAT[ ]

Yes [ X] No[ 1 NAT[ ]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for

3 4

1

Central Registration

Name of Firm or Individual

Investment
Management
Agreement
(IMA) Filed

Registered With

Depository Number

106494 .
282518

Assurant Asset Management
. |Voya Investment Management Co. LLC

Basis Management Group, LLC
ArrowMark Commercial Real Estate Partners, LLC (AMCREP)

Not a registered advisor .........cccccoceuenee

Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevrruereeerereeeeeeeeeeeeeeeeeseeeseeeseeseseeesesesesseaesesesesssnaees Yes[ 1 No[X]

If yes, complete the following schedule:

15.4
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit OblIGations .............ccccovevevevereriieieeeieeeiereeeeeeeeeies |oereresieieneen 271,051,288 |.......ccevnve 267,727,316 |.covovennne. (3,323,972)
31.2 Asset-Backed Securities ... ....110, 348,344 |.... ..106,374,736 (3,973,608)
31.3 Preferred stocks 11,154,508 |.... ... 11,164,845 10,337

31.4 Totals 392,554,140 385,266,897 (7,287,243)

Describe the sources or methods utilized in determining the fair values:
See Notes to Financial StatemMENntS, NOIE 20 .......cc.veiiii it e et e e e ettt e e e e e st eeeeeeeeetaeeeeeeaeasseeeeeeasssseeeeeeansteneeeeeassssneeeeeanssennaeeann

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt e et e e et e s e es e es e es e e s e e s e es e e e e s e e st e s e e s e e e eneeneens e e e e e e e e et et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..eo ittt ettt e et e e st e st e b e et e e s e e e e enseeneeeneenneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccooviinne Yes [

15.5
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ....... 691,623

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrce? .............cooiiiiiiiii i Yes [ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $

Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $

Individual policies:

Group policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne B e
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator
2.5 Reserve Denominator ....280,678,810 ... .
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
Did the reporting entity issue participating policies during the Calendar YEar? ... Yes[ ] No[X]
If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:
3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation..............cccoierrieieieicic s Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the eXChange..........c.ccooiiiiiii i Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
[N (o1 =T o o] o= o) [ TSSOSO PRUSORRRURROPRINY

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process:

The Company monitors its exposure using Verisk FL Certified models for risk on Florida, Verisk Standard (LT) for non-FL risks. Top five
states with gross exposure concentrations are GA, CA, NC, AZ and VA ... ettt et e e e et e saeesseenaeeseeneennean

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The Company purchases property catastrophe reinsurance in excess of its 150 year return time probable maximum loss. ....

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........iiiiiiiiiieitieiti ettt ettt ettt st st e s aeesaeesbeesbeenaeens

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS. ..........couiiiiiiiiiaie ettt sae e saeesaeeaeenneas

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
provision(s)?.

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured? .

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
LN o= o 1a T I =T (1RSI

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in @ separate reINSUrANCE CONTIACE. .........c..iiiiiiiiieie ettt et et e e et e e st e e st e eseesaeeseesseesseesseesseeseeessenseenseeseesseenseenseensens

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNder SAP? ..o

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity dOes NOt ULIlIZE FEINSUIBNCE; OF, ......c..iuiiiiiiiiie ettt e st et et e s s et et et et e st e st et et et e st e e et e e e e ennans
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
S0 o] o1 L=T o =T o o PP PP RS
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
oY1 = iTo o IESTU o] o] =Y 1 1= o | SO USRS SR RSRPR PR
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ............c.ccccceiiiiins Yes [

16.1

]

No[ ]

Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ X ]
Yes [ ]
Yes [ ]
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Yes [ ]
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]

No[ ]

No [ X ]

No [ X ]

No [ X]
No [ X]
No [ X]
NAT X ]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.671 Letters of Credit ..o F e
12.62 Collateral and other funds............ccccovviiiiiiiiiic e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 1,000,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the @MOUNL. .............coiiiiiiii e e ere e sre et ere e eae e 1
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes [ X] No[ ]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
Reinsurance transactions under these contracts are allocated proportionally to each cedant based on the cedant's gross premium or exposure
Lo (5o TV o RSO
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ...ttt ettt s s s e s s 2 a2 a2 s s e S s A2 s E o2 s E a2 s E 2 s e e Es e 42 s E 2 s h a2 s e A s e a2 s h e s E s e b e b st E e ettt Yes [ ] No[X]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[X]
14.5 If the answer to 14.4 is no, please explain:
Each of the cedants party to these agreements is a member of the same group. Management has agreed on allocations described above. ..
15.1 Has the reporting entity guaranteed any financed Premium @CCOUNTS? .........ciiuiiiiiiiiii ittt b ettt et e et eaeesneesaeesbeesbeenaeens Yes[ ] No[X]
15.2 If yes, give full information
16.1 Does the reporting entity write any Warranty DUSINESS? ......c..oo ottt et et e et e e ae e e st e st e bt e s e eaeeenseeaeeeneeeseenseenneeneenneennean Yes [ X] No[ ]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile ...3,999,262
16.14 Other*
* Disclose type of coverage:
17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
Provision fOr UNAULNOMZEA FEINSUIANCE? .............cueuevieieeeeeeeteeeteteeeses et e st ete st eeses s et et e s et et eseeeas s esseee et e s et eeess s et se et et et et eesan s esasaset et et essan s asssnsasesesennananan Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11 .........
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

16.2




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ... B e,
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2025

2
2024

3
2023

4
2022

2021

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.
46.
47.
48.

49.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

....................... 277,794
................ 576,399,619
21,977,839

................... 4,051,544

285,276
................ 531,401,193

12,997,737

................... 8,089,367

...................... 213,249
................ 429,534,131

................... 7,234,269

................... 8,538,100

................... 6,316,990

14,252,599

.......................... 3,717
................ 341,535,887

................... 4,260,388

................... 1,959,173

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

................ 602,706,796

....................... 277,79
................ 336,840,279

................. 21,734,526

518,945

................ 552,773,573

285,276
................ 318,121,211
12,801,500

................... 2,604,166

................ 445,519,748

213,249
............... 260,962,410

................... 7,039,251

................... 4,445,486

................... 6,188,175

618,684

................ 347,759,165

.......................... 3,717
................ 208,247,546

................... 4,183,709

828,294

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

................ 359,371,544
................. 87,519,125
................... 2,457,780

25,559,522

...23,085,919 |.

................ 333,812,153

................. 69,154,008

201,271

19,412,669

..21,444,719 |

................ 272,660,395

47,341,789

................... 2,006,380

14,792,158

... 17,846,194 |.

................ 242,273,028

................. 42,391,552

................... 2,763,990

12,371,068

... 12,282,640 |.

................ 213,263,266

31,137,679
... 13,632,730
................... 2,996,404

9,606,235

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ...
Total liabilities excluding protected cell business
(Page 3, Line 26)
Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)
Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets (Line
12)
Investments in Parent, Subsidiaries and
Affiliates
Affiliated bonds (Schedule D, Summary, Line 9 +
15, COL 1)
Affiliated preferred stocks (Schedule D, Summary,
Line 22, Col. 1)
Affiliated common stocks (Schedule D, Summary,
Line 28, Col. 1)
Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 42 to 46
Total Investment in Parent included in Lines 42 to
46 above

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0)

87,503,302

................ 366,525,727

................... 3,547,500
................ 210,143,272

................ 114,113,681

................ 210,143,272
18,119,416

... 83,376,827 |.
..... 7,382,905 |.
..189,919,078 |.

71,387,329

................ 335,052,565

................... 3,547,500
................ 217,028,429

............... 122,925,806
................ 217,028,429
17,211,074

...83,003,269 |.
..... 7,038,801 |.
..173,690,801 |.

................. 52,402,205

265,052,699

................... 3,547,500
................ 171,180,117

................. 95,990,590

................ 171,180,117
17,981,813

...69,855,814 |.
..... 5,533,110 |.
141,783,435 |

................. 45,067,114

................ 223,244,183

................... 3,547,500
................ 179,670,746

................. 71,118,941

................ 179,670,746
15,690,739

...49,999,384 |.
..... 5,216,862 |.
. 129,255,914 |.

................. 38,160,578

................ 183,575,111
... 38,148,738
..... 3,100,326
..109,783,082
................... 3,547,500
................ 137,304,082

................. 28,401,393

................ 137,304,082
................. 23,029,063
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)

2025

2
2024

2023

2022

2021

50.
51.
52.

53.

54.
55.

56.

57.

58.

59.

60.
61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (losses) (Line 24)

Dividends to stockholders (Line 35) .........cccceeeueen
Change in surplus as regards policyholders for the
year (Line 38)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3, 19.4)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

..................... (
(95,

(6,

956,251)
000,000)

885,157)

(945,130)
(25,000,000)

45,848,312

................... 6,021,385

................... 2,170,146

(1,585,595)
(60,000,000)

(8,490,629)

................... 2,414,728

................... 1,970,683

................... 2,792,203

................... 1,047,147

................... 1,341,565
(32,000,000)

................... 7,426,337

................... 2,070,782

513,250

Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

153,908,355

(31,269)
84,926,962

................... 6,020,465

....................... 371,442

................... 2,413,691

....................... 384,807

Total (LiN€ 35) ...ooueeiieieeeeeeeeeeee e
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0

Premiums earned (Line 1)

Losses incurred (Line 2)

Loss expenses incurred (Line 3)

Other underwriting expenses incurred (Line 4)

Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) .........cccvueuerunens

Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0)

Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0)

One Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11)

Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiiiiiiiiiiiicieceee e

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12)

Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above

divided by Page 4, Line 21, Col. 2 x 100.0)

(22,899)

(13.4)

(13,313)

(7.4)

(4.0)

(6.1)

(10,572)

(8.0)

NOTE

If no, please explain:

18

: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Corrections Of EITOIS? ..........cc.ciiiiiiiiiiiieieeeee e

Yes [

1 No [ ]




1961

NAIC Group Code

0019

BUSINESS IN THE STATE OF  Grand Total

4 2 9 8 6 2 0 2 5 4 3 0 5 9 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
DURING THE YEAR 2025

NAIC Com

any Code

42986

Line of Business

Gross Premiums, Including
Policy and Membership Fees,
Less Return Premiums and
Premiums on Policies not Taken

1
Direct Premiums
Written

2
Direct Premiums
Earned

3

Dividends Paid

or Credited to

Policyholders
on Direct Business

4

Direct Unearned
Premium Reserves

5

Direct Losses Paid
(deducting salvage)

6

Direct Losses
Incurred

7

Direct
Losses Unpaid

8

Direct Defense
and Cost
Containment
Expense Paid

9

Direct Defense
and Cost
Containment
Expense Incurred

10

Direct Defense
and Cost
Containment
Expense
Unpaid

11

Commissions
and Brokerage
Expenses

Taxes, Licenses
and Fees

1.

2.1
22
23

25
3.
4.
5.1
52
6.
8.
9.1
9.2
10.
1.1
11.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
21.1
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

2.4.

Fire
Allied lines .
Multiple peril crop
Federal flood ...
Private crop ..
Private flood .

Farmowners multiple peri
Homeowners multiple peril ..
Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion) .

Mortgage guaranty ....
Ocean marine ..
Inland marine ...
Pet insurance plans
Financial guaranty ..

Medical professional liability - occurrence .
Medical professional liability - claims-made ..

Earthquake

Comprehensive (hospital and medical) ind (b) .
Comprehensive (hospital and medical) group (b)
Credit A&H (group and Individual)

Vision only (b)...
Dental only (b) .
Disability income (b) ..

Medicare supplement (b) .

Medicaid Title XIX (b) ...
Medicare Title XVIII (b)..
Long-term care (b) .......

Federal employees health benefits plan (b)
Other health (b) ............

Workers' compensation

Other liability - occurrence
Other liability - claims-Made ...
Excess workers' compensation
Products liability - occurrence .
Products liability - claims-made .

Private passenger auto no-fault (personal injury protection) ...

Other private passenger auto liability
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage ..
Commercial auto physical damage ...

Aircraft (all perils)
Fidelity
Surety
Burglary and theft
Boiler and machinery .
Credit ..

Warranty ......

Reins nonproportional assumed property
Reins nonproportional assumed liability ...
Reins nonproportional assumed financial lines .
Aggregate write-ins for other lines of business ....

Total (a)

.. 193,416,761 |....
.. 382,396,322 |....

212,027 |

Lornaea |

§02,706.796 |

XXX,
XXX,
XXX,

.... 186,272,046 |..
.... 367,263,891 |..

13,099,262 |

577.846.753 |

. 10,158, 164

XXX
XXX
XXX,

309,766,962 |

94,508,916 |...
... 191,337,680 |...

13,545,417 |...

13,775,866

183,840,94

....63,544,4% |..
.. 104,334,529 |..

-(3.867)

..15,548,543

-(6,985)

58,415,247 |...
... 103,465,742 |...

o (1,939)

...36,104,994
...85,796,703

5,746 |.

127,337, 55.

457,715 |

..... 1,139 |.
....58,797 [.

128,865 |

141,715

26,447,513

7,254,217 |...
. 13,105,818 |...

..... 5,797,703
....11,462,403

18,066, 25

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Finance and service charges not included in Lines 1to 35 $
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
99-1098761 .. . 00000 . | ACAP DELAWARE INSURANCE COMPANY ................ DE .o Jooreesiee e o 2,520
AMERICAN BANKERS INSURANCE COMPANY OF
59-0593886 .. [. 10111 . [FLORIDA ..eeoeeeeieieeieeeeee e FLuiiierieeieee [ e foeeeeeiene 3,543
58-1529575 .. |.42978 . | AMERICAN SECURITY INSURANCE COMPANY
0399999. Total authorized - affiliates - U.S. non-pool - other , , , , , ,
0499999. Total authorized - affiliates - U.S. non-pool 236,022 3,176 201 40,625 2,405 119,696 172,344 17,656 154,688
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates 236,022 6,241 3,176 2,405 119,696 172,344 17,656 154,688
36-2661954 .. |.10103 . [AVERICAN AGRICULTURE INSURANCE COMPANY ..... | IN.cceoreenen. .
41-0735002 .. |. 19615 . [AVERICAN RELIABLE INSURANCE COMPANY .
22-2005057 .. [.26921 . [EVEREST REINSURANCE COMPANY ...
13-2673100 .. [.22039 . | GENERAL REINSURANCE COMPANY
74-2195939 ..|.42374 . |HOUSTON CAS CO ...oovvvvvrerrenrenns
13-4924125 ..|. 10227 . |MUNICH REINSURANCE AMERICA, INC
13-3138390 .. [. 42307 . [NAVIGATORS INSURANCE COMPANY .
47-0698507 .. |.23680 . [ODYSSEY REINSURANCE CORP ....
23-1641984 ..|. 10219 . |QBE REINSURANCE CORPORATION ...
13-1675535 .. [.25364 . | SWISS REINSURANCE AMERICA CORP .
31-0542366 .. |. 10677 .|THE CINCINNATI INSURANCE COMPANY ..
13-5616275 .. [. 19453 . | TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers 2,082 5 3 40 48 55 (7)
AA-9991500 .. ]. 00000 . [ ILLINOIS MINE SUBSIDENCE FUND .................. | T A B1 [oeeeeeeieies oo fooeeesisienienies osesesenienionss Joosenenssnssnens [oosomssmsemsononies |oonsomsomsemsenanss Jossmsemsomononsons [oosemssmsansansesses oomsorssmensonsones |orssomsonsonosssns |oosemsnosmssssnsons foovossesssssonsonses |ossssonssnssnenes
1099999. Total authorized - pools - mandatory pools 61
AA-3194139 ..|[.00000 . |AXIS SPECIALTY, LTD
AA-3190871 ..|. 14925 . |LANCASHIRE INS CO LTD .
AA-1127084 .. [.00000 . |LLOYD'S SYNDICATE #1084
AA-1127183 ..|.00000 . |LLOYD'S SYNDICATE #1183
AA-1120085 .. |.00000 . [LLOYD'S SYNDICATE #1274 ..
AA-1127301 ..|. 00000 . |LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. |.00000 . [LLOYD'S SYNDICATE #1458
AA-1120083 .. |.00000 . |LLOYD'S SYNDICATE #1910
AA-1128001 .. |. 00000 . [LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. |.00000 . |LLOYD'S SYNDICATE #2003 ..
AA-1128623 .. |.00000 . [LLOYD'S SYNDICATE #2623
AA-1128791 ..|.00000 . |LLOYD'S SYNDICATE #2791
AA-1128987 .. [.00000 . |LLOYD'S SYNDICATE #2987 ..
AA-1126033 ..|.00000 . |LLOYD'S SYNDICATE #33 .....
AA-1120075 .. |.00000 . [LLOYD'S SYNDICATE #4020
AA-1126435 ..|.00000 . |LLOYD'S SYNDICATE #435
AA-1126623 ..|.00000 . [LLOYD'S SYNDICATE #623 ...
AA-1120157 ..|.00000 . |LLOYDS SYNDICATE 1729 (DUW)
AA-1120186 .. |.00000 . [LLOYDS SYNDICATE 1947 (GIC) ..
AA-1120236 .. |.00000 . |LLOYDS SYNDICATE 2843 (0AK)
AA-3190829 .. [.00000 . |MARKEL BERMUDA LTD .............
AA-3190686 .. [.00000 . |PARTNER REINSURANCE CO LTD .
1299999. Total authorized - other non-U.S. insurers 1,275 3 18 21 26 (5)
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) 239,440 6,249 3,179 201 40,683 2,405 119,696 172,413 17,737 154,676

1899999. Total unauthorized - affiliates - U.S. non-pool




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties

2199999. Total unauthorized - affiliates - other (non-U.S.)

2299999. Total unauthorized - affiliates

L¢c

AA-3190906 .. |.00000 . | AEOLUS RE LTD
AA-1460019 .. [.00000 . |AMLIN AG
AA-3191298 .. |.00000 . | ANTARES REINSURANCE COMPANY LIMITED .
AA-3191454 .. {.00000 . |AXA XL REINSURANCE LTD ........ccccovnnee
AA-3191413 ..|.00000 . |BRIT REINSURANCE (BERMUDA) LIMITED
AA-3190913 .. {.00000 . | CANOPIUS REINSURANCE LIMITED ....
AA-3194161 ..|.00000 . | CATLIN INSURANCE CO LTD ............... .
AA-1780116 .. |.00000 . |CHAUCER INS CO DESIGNATED ACTIVITY CO .......
CHINA PROPERTY & CASUALTY REINSURANCE
AA-9240012 .. . 00000 . [COMPANY LTD. ....cocoovvvveuiieriiiiciicciece
AA-9240020 .. |.00000 . |CHINA REINSURANCE (GROUP) CORPORATION .
AA-1120191 .. {. 00000 . | CONVEX INS UK LTD
AA-3191400 .. |. 00000 . | CONVEX RE LTD
AA-3191289 .. [.00000 . |FIDELIS INSURANCE BERMUDA LTD
AA-3190060 .. |.00000 . |HANNOVER RE (BERWUDA), LTD ....
AA-3191239 ..[.00000 . |LUMEN RE LTD ..................
AA-3191593 .. |.00000 . |MEREO INSURANCE LIMITED
AA-3191489 .. |.00000 . |NECTARIS RE LTD
AA-3194232 .. {.00000 . |PELATIS INSURANCE LTD .
AA-1240051 .. . 00000 . [QBE EUROPE NV/SA .....
AA-1464100 .. |.00000 . |SCOR SWITZERLAND AG ..................
AA-3191321 ..|.00000 . |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. |.00000 . [TAIPING REINSURANCE CO LTD ....
AA-1460006 .. . 00000 . [VALIDUS RE SWISS ............
AA-3190870 .. {.00000 . | VALIDUS REINSURANCE LTD ........
AA-0040144 .. {.00000 . | VANDERBILT P&C INSURANCE COMPANY, LTD .
AA-3191432 .. {.00000 . | VANTAGE RISK LTD ......ccovvevneee
AA-3191388 .. |.00000 . | VERMEER REINSURANCE LTD. .
AA-3190757 ..{.00000 . XL RE LTD ..oovooviviciicciicciicciccsccicee

. 163 |..

2699999. Total unauthorized - other non-U.S. insurers

2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) 2,103 7 8 54 2 152 223 1 55 1 167 8

3299999. Total certified - affiliates - U.S. non-pool

3599999. Total certified - affiliates - other (non-U.S.)

3699999. Total certified - affiliates

CR-3194128 .. {.00000 . |ALLIED WORLD ASSURANCE CO LTD ..................
CR-3190770 .. {.00000 . |CHUBB TEMPEST REINSURANCE LTD
CR-3194122 .. {.00000 . |DAVINCI REINSURANCE LTD ............
CR-3194130 .. |.00000 . | ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. |. 00000 . [FIDELIS UNDERWRITING LTD .......

CR-3191190 .. |.00000 . |HAMILTON RE LTD ...
CR-1340125 .. |. 00000 . [HANNOVER RUCK SE
CR-3190875 .. [.00000 . [HISCOX INSURANCE COMPANY (BERMUDA) LTD
CR-3190339 .. |.00000 . |RENAISSANCE REINSURANCE LTD
CR-1460023 .. |. 00000 . [RENAISSANCERE EUROPE AG .....

4099999. Total certified - other non-U.S. insurers
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) 1,287 2 2 31 35 29 6 3
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)
5099999. Total reciprocal jurisdiction - affiliates
RJ-3194126 ... 00000 . | ARCH REINSURANCE LTD ....eovvevvevveneeneenveneenene | BWUeiiiiiiis o o 1 | i Jeriiiniiinin i Jornieninininins fornieninininins s i i v e 1
RJ-3191437 .. {.00000 . |GROUP ARK INS LIMITED (GAIL) ..ocooveeeveveenes [BMUccccis [ e 483 [ o o s o |15 ST ISR RURSTURRRRRTRRT USSR I SUSTSURRRRRIT USSR 3
RJ-1440076 .. [.00000 . |SIRIUS INTERNATIONAL INSURANCE CO ......ccocoe [SWE..oiiiiiinis foroiniiiiinis foniiiiinenn 28 o 3 s o o o, 2 | e e i 5 i 6
5499999. Total reciprocal jurisdiction - other non-U.S. insurers 505 3 3 10
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) 505 3 3 6 10 (4)
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) 243,335 6,261 3,189 201 40,771 2,407 119,848 172,677 1 17,831 1 154,845 11
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)
9999999 Totals 243,335 6,261 3,189 201 40,771 2,407 119,848 172,677 1 17,831 1 154,845 11




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. | AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA
58-1529575 .. [ AMERICAN SECURITY INSURANCE COMPANY .....oocviiiviininninnees

0399999. Total authorized - affiliates - U.S. non-pool - other

0499999. Total authorized - affiliates - U.S. non-pool , 155,746
0799999. Total authorized - affiliates - other (non-U.S.)

0899999. Total authorized - affiliates , 155,746

€¢

36-2661954 .. [AMERICAN AGRICULTURE INSURANCE COMPANY ...
41-0735002 .. [AMERICAN RELIABLE INSURANCE COMPANY .
22-2005057 .. |EVEREST REINSURANCE COMPANY ......
13-2673100 .. | GENERAL REINSURANCE COMPANY
74-2195939 .. [HOUSTON CAS CO
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC
13-3138390 .. NAVIGATORS INSURANCE COMPANY .
47-0698507 .. ODYSSEY REINSURANCE CORP ...
23-1641984 .. | GBE REINSURANCE CORPORATION ...
13-1675535 .. [ SWISS REINSURANCE AMERICA CORP ..
31-0542366 .. [THE CINCINNATI INSURANCE COMPANY ..
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY ...

0999999. Total authorized - other U.S. unaffiliated insurers

AA-9991500 . | ILLINOIS MINE SUBSIDENCE FUND ......rvorcermersreemeenaneaniens |orsnseensnesseonnes

1099999. Total authorized - pools - mandatory pools

AA-3194139 . | AXIS SPECIALTY, LTD ..ooiiiiiiiii e eeeee [oeeie e
AA-3190871 .. |LANCASHIRE INS CO LTD
AA-1127084 .. |LLOYD'S SYNDICATE #1084 ..
AA-1127183 .. |LLOYD'S SYNDICATE #1183 ..
AA-1120085 .. |LLOYD'S SYNDICATE #1274 ..
AA-1127301 .. |LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. |LLOYD'S SYNDICATE #1458 ..
AA-1120083 .. |LLOYD'S SYNDICATE #1910 ..
AA-1128001 .. |LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. |LLOYD'S SYNDICATE #2003
AA-1128623 .. |LLOYD'S SYNDICATE #2623
AA-1128791 .. |LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. |LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. |LLOYD'S SYNDICATE #33 .....
AA-1120075 .. |LLOYD'S SYNDICATE #4020 ..
AA-1126435 .. |LLOYD'S SYNDICATE #435 ...
AA-1126623 .. |LLOYD'S SYNDICATE #623 ...
AA-1120157 .. |LLOYDS SYNDICATE 1729 (DUW)
AA-1120186 .. |LLOYDS SYNDICATE 1947 (GIC)
AA-1120236 .. |LLOYDS SYNDICATE 2843 (OAK)
AA-3190829 .. | MARKEL BERMUDA LTD




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
AA-3190686 .. | PARTNER REINSURANCE 00 LTD ....eerueeuiiiniiiesieniienieninenines feenieeninsninaiinnee foresieanieanneas 167 | 0002 [eeeveeiiieiiiniins foeresieenieeniennns 4 s e [, L3 5 [, LI O RO PUPR FPTOOTTTRRPPINt 2uiiieneeneenes feenieiini [
1299999. Total authorized - other non-U.S. insurers 178 XXX 17 4 21 25 19 6 6 XXX

1499999. Total authorized excluding Protected Cells (Sum of

0899999, 0999999, 1099999, 1199999 and 1299999) 185,755 68 82 66 16 16

1899999. Total unauthorized - affiliates - U.S. non-pool

2199999. Total unauthorized - affiliates - other (non-U.S.)

2299999. Total unauthorized - affiliates

L'ec

AA-3190906 .. | AEOLUS RE LTD ..o
AA-1460019 .. |AMLIN AG ..o
AA-3191208 .. | ANTARES REINSURANCE COMPANY LIMITED
AA-3191454 .. | AXA XL REINSURANCE LTD
AA-3191413 .. |BRIT REINSURANCE (BERWUDA) L
AA-3190913 .. | CANOPIUS REINSURANCE LIMITED ...
AA-3194161 .. | CATLIN INSURANCE CO LTD ...............
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO ...
AA-9240012 .. |CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION ...
AA-1120191 .. | CONVEX INS UK LTD
AA-3191400 .. | CONVEX RE LTD
AA-3191289 .. |FIDELIS INSURANCE BERMUDA LTD
AA-3190060 .. [HANNOVER RE (BERMUDA), LTD
AA-3191239 .. |LUMEN RE LTD
AA-3191593 .. |MEREO INSURANCE LIMITED
AA-3191489 .. |NECTARIS RE LTD ..........
AA-3194232 .. |PELATIS INSURANCE LTD .
AA-1240051 .. |QBE EUROPE NV/SA ..
AA-1464100 .. | SCOR SWITZERLAND AG ....

AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD
AA-5324100 .. | TAIPING REINSURANCE CO LTD
AA-1460006 .. |VALIDUS RE SWISS .....ooiiiiiiiiiieiie e
AA-3190870 .. | VALIDUS REINSURANCE LTD ........
AA-0040144 .. | VANDERBILT P&C INSURANCE COMPANY, LTD .
AA-3191432 .. | VANTAGE RISK LTD
AA-3191388 .. | VERMEER REINSURANCE LTD. ...
AA-3190757 .. | XL RE LTD

WwWwon s whD o

2699999. Total unauthorized - other non-U.S. insurers 3

2899999. Total unauthorized excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) 3 90 XXX 62,889 223 223 268 54 214 214 XXX 6
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX
3699999. Total certified - affiliates XXX XXX
CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD ...veeveeiieeeieesiesiieniieniees foreeeenieesieeniees Jorveenieenienieens [ 0012 [oeeieeiieiiiies e 2 [ s [ P/ 2 [ 2 foerenieneeiies s [ B feeree e

CR-3190770 .. | CHUBB TEMPEST REINSURANCE LTD ......ccoioiiiiiiiiiiiiiiiiiiinn foriiiiiiiiiiies oo 4| 0013 o foriiiiiis B [ i [ 3 | 4 [ 3 | 1T | | I PR 2 o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
CR-3194122 .. [DAVINCI REINSURANCE LTD 4
CR-3194130 .. [ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. |FIDELIS UNDERWRITING LTD ...
CR-3191190 .. [HAMILTON RE LTD ..........
CR-1340125 .. [HANNOVER RUCK SE .......coceeriveiieeicnne
CR-3190875 .. |HISCOX INSURANCE COMPANY (BERMUDA)
CR-3190339 .. [RENAISSANCE REINSURANCE LTD .............
CR-1460023 .. | RENAISSANCERE EUROPE AG

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of

3699999, 3799999, 3899999, 3999999 and 4099999)

4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999. Total reciprocal jurisdiction - affiliates

RJ-3194126 .. | ARCH REINSURANCE LTD
RJ-3191437 .. [GROUP ARK INS LIMITED (GAIL) ....
RJ-1440076 .. |[SIRIUS INTERNATIONAL INSURANCE 00 .......ccoooiiiiiniiiiiiiinn [,

5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells

(Sum of 5099999, 5199999, 5299999, 5399999 and

5499999) XXX 6 6 7 7 XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction

and certified excluding Protected Cells (Sum of

1499999, 2899999, 4299999 and 5699999) 12 285 XXX 62,889 16,922 155,755 332 398 153 245 224 21 XXX 7 1
5899999. Total Protected Cells (Sum of 1399999, 2799999,

4199999 and 5599999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999999 Totals 12 285 XXX 62,889 16,922 155,755 332 398 153 245 224 21 XXX 7 1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable | on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. | AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA ..
58-1529575 .. | AMERICAN SECURITY INSURANCE COMPANY ...
0399999. Total authorized - affiliates - U.S. non-pool -
other 6,241
0499999. Total authorized - affiliates - U.S. non-pool 6,241
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURE INSURANCE COMPANY ...............
41-0735002 .. | AVERICAN RELIABLE INSURANCE COMPANY ....
22-2005057 .. |EVEREST REINSURANCE COMPANY ......
13-2673100 .. | GENERAL REINSURANCE COMPANY
74-2195939 .. [HOUSTON CAS CO
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC
13-3138390 .. |NAVIGATORS INSURANCE COMPANY ...
47-0698507 .. | ODYSSEY REINSURANCE CORP ....
23-1641984 .. |QBE REINSURANCE CORPORATION ..
13-1675535 .. [ SWISS REINSURANCE AVERICA CORP .
31-0542366 .. | THE CINCINNATI INSURANCE CONMPANY .
13-5616275 .. [ TRANSATLANT IC REINSURANCE COMPANY
0999999. Total authorized - other U.S. unaffiliated insurers 4 1
AA-9991500 .. [ILLINOIS MINE SUBSIDENCE FUND .......oiieoveovomsresnes Jooomeommomsomsomons Joromsomsomsomssnons Jooemenmnmnsensones |romsomsomssmsensons foorsomeremssnees
1099999. Total authorized - pools - mandatory pools
AA-3194139 ..|AXIS SPECIALTY, LTD ....
AA-3190871 .. [LANCASHIRE INS CO LTD .
AA-1127084 .. [LLOYD'S SYNDICATE #1084 ..
AA-1127183 .. [LLOYD'S SYNDICATE #1183 ..
AA-1120085 .. |LLOYD'S SYNDICATE #1274 ..
AA-1127301 .. [LLOYD'S SYNDICATE #1301
AA-1120102 .. [LLOYD'S SYNDICATE #1458
AA-1120083 .. |LLOYD'S SYNDICATE #1910 ..
AA-1128001 .. |LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. [LLOYD'S SYNDICATE #2003
AA-1128623 .. |LLOYD'S SYNDICATE #2623
AA-1128791 .. [LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. [LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. [LLOYD'S SYNDICATE #33 .
AA-1120075 .. |LLOYD'S SYNDICATE #4020
AA-1126435 .. [LLOYD'S SYNDICATE #435 ...
AA-1126623 .. |LLOYD'S SYNDICATE #623 ...
AA-1120157 .. [LLOYDS SYNDICATE 1729 (DUW)
AA-1120186 .. |LLOYDS SYNDICATE 1947 (GIC) ..
AA-1120236 .. |LLOYDS SYNDICATE 2843 (0AK)

AA-3190829 ..

MARKEL BERMUDA LTD
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
AA-3190686 .. |PARTNER REINSURANCE CO LTD ... RO RVTOTTRPORRN
1299999. Total authorized - other non-U.S. insurers 2
1499999. Total authorized excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and
1299999) 6,247
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
AA-3190906 .. [ AEOLUS RE LTD
AA-1460019 .. |AMLIN AG
AA-3191298 .. [ ANTARES REINSURANCE COMPANY LIMITED .
AA-3191454 .. [AXA XL REINSURANCE LTD .............
AA-3191413 ..|BRIT REINSURANCE (BERMUDA) LIMITI
AA-3190913 .. [ CANOPIUS REINSURANCE LIMITED ....
AA-3194161 .. [CATLIN INSURANCE CO LTD ...............
AA-1780116 .. [CHAUCER INS CO DESIGNATED ACTIVITY €O ..oovveeveniens foreenieesieenieenies [oereenieenieeieens
CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD.
AR=8240012 .. [ .t [ [
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION .
AA-1120191 .. [CONVEX INS UK LTD
AA-3191400 .. [CONVEX RE LTD .................
AA-3191289 .. [FIDELIS INSURANCE BERMUDA
AA-3190060 .. [HANNOVER RE (BERMUDA), LTD ...
AA-3191239 .. [LUMEN RE LTD ......coevneee.
AA-3191593 .. [MEREO INSURANCE LIMITED .....ccovviiviciiiiiiiiiiiiiiins oo o
AA-3191489 .. [NECTARIS RE LTD ....cooiiiiiiiiiiiiiiiiciieieeeicieieeens oo o
AA-3194232 .. [PELATIS INSURANCE LTD .
AA-1240051 .. [QBE EUROPE NV/SA .....
AA-1464100 .. [SCOR SWITZERLAND AG
AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. [TAIPING REINSURANCE CO LTD ...
AA-1460006 .. [VALIDUS RE SWISS ............
AA-3190870 .. | VALIDUS REINSURANCE LTD ........
AA-0040144 .. | VANDERBILT P&C INSURANCE COMPANY, LTD .....ccccvvvvvns fooerieiiiiiiiies o
AA-3191432 .. [ VANTAGE RISK LTD
AA-3191388 .. | VERMEER REINSURANCE LTD.
AA-3190757 .. [XL RE LTD ...ocovvvviviciiicnies
2699999. Total unauthorized - other non-U.S. insurers 7
2899999. Total unauthorized excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999
and 2699999) 7 7 7 XXX
3299999. Total certified - affiliates - U.S. non-pool XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX
3699999. Total certified - affiliates XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days +40+41 Cols. 7+8) Col. 43 |Cols. 40 & 41| (Cols 43-44) | 41 -45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50

CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD ...
CR-3190770 .. [CHUBB TEMPEST REINSURANCE LTD
CR-3194122 .. [DAVINCI REINSURANCE LTD ............

CR-3194130 .. | ENDURANCE SPECIALTY INSURANCE LTD.
CR-1120175 .. [FIDELIS UNDERWRITING LTD
CR-3191190 .. |HAMILTON RE LTD
CR-1340125 .. [HANNOVER RUCK SE
CR-3190875 .. [HISCOX INSURANCE COMPANY (BERMUDA) LTD
CR-3190339 .. |RENAISSANCE REINSURANCE LTD .............

CR-1460023 .. |RENAISSANCERE EUROPE AG .......cccovveiviieiiiiiiiiennens

Days

Days

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and
4099999)

4699999. Total reciprocal jurisdiction - affiliates - U.S. non-
pool

4999999. Total reciprocal jurisdiction - affiliates - other
(non-U.S.)

5099999. Total reciprocal jurisdiction - affiliates

RJ-3194126 .. | ARCH REINSURANCE LTD
RJ-3191437 .. [GROUP ARK INS LIMITED (GAIL) ...
RJ-1440076 .. [SIRIUS INTERNATIONAL INSURANCE CO ...

5499999. Total reciprocal jurisdiction - other non-U.S.

insurers 2 2 2 2 100.0 100.0 100.0 XXX
5699999. Total reciprocal jurisdiction excluding Protected

Cells (Sum of 5099999, 5199999, 5299999,

5399999 and 5499999) 2 2 2 2 100.0 100.0 100.0 XXX
5799999. Total authorized, unauthorized, reciprocal

jurisdiction and certified excluding Protected

Cells (Sum of 1499999, 2899999, 4299999 and

5699999) 6,256 5 6,261 6,261 5 0.1 0.1 0.1 XXX
5899999. Total Protected Cells (Sum of 1399999,

2799999, 4199999 and 5599999) XXX
9999999 Totals 6,256 5 6,261 6,261 5 0.1 0.1 0.1 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) |exceed 100%)| 45 * 20%) Col. 61]) . 63 - Col. 66) Col. 67 Col. 63)
99-1098761 .. [ ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. [ AMERICAN BANKERS INSURANCE COMPANY OF FLORIDA
58-1529575 .. | AVERICAN SECURITY INSURANCE COMPANY ........
0399999. Total authorized - affiliates - U.S. non-pool - other
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. [AMERICAN AGRICULTURE INSURANCE CONPANY ...
41-0735002 .. | AVERICAN RELIABLE INSURANCE COMPANY .
22-2005057 .. |EVEREST REINSURANCE COMPANY ...
13-2673100 .. [ GENERAL REINSURANCE COMPANY
74-2195939 .. [HOUSTON CAS CO .....coovvvininnene
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC
13-3138390 .. NAVIGATORS INSURANCE COMPANY .
47-0698507 .. | ODYSSEY REINSURANCE CORP ....
23-1641984 .. | GBE REINSURANCE CORPORATION ...
13-1675535 .. [ SWISS REINSURANCE AMERICA CORP ..
31-0542366 .. [THE CINCINNATI INSURANCE COMPANY ..
13-5616275 .. [ TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991500 .. | ILLINOIS MINE SUBSIDENCE FUND .....c.eeieeiiuiiiiiiisiiisiianicans
1099999. Total authorized - pools - mandatory pools
AA-3194139 .. [AXIS SPECIALTY, LTD
AA-3190871 .. [LANCASHIRE INS CO LTD .
AA-1127084 .. [LLOYD'S SYNDICATE #1084
AA-1127183 .. [LLOYD'S SYNDICATE #1183
AA-1120085 .. |LLOYD'S SYNDICATE #1274 ..
AA-1127301 .. [LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. [LLOYD'S SYNDICATE #1458
AA-1120083 .. [LLOYD'S SYNDICATE #1910
AA-1128001 .. |LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. [LLOYD'S SYNDICATE #2003 ..
AA-1128623 .. |LLOYD'S SYNDICATE #2623
AA-1128791 .. [LLOYD'S SYNDICATE #2791
AA-1128987 .. [LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. [LLOYD'S SYNDICATE #33 .....
AA-1120075 .. |LLOYD'S SYNDICATE #4020
AA-1126435 .. [LLOYD'S SYNDICATE #435
AA-1126623 .. |LLOYD'S SYNDICATE #623 ...
AA-1120157 .. |LLOYDS SYNDICATE 1729 (DUW)
AA-1120186 .. |LLOYDS SYNDICATE 1947 (GIC)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) Col. 67 Col. 63)

AA-1120236 .. [LLOYDS SYNDICATE 2843 (0AK)
AA-3190829 .. |MARKEL BERMUDA LTD .............
AA-3190686 .. | PARTNER REINSURANCE CO LTD .

63 - Col. 66)

1299999. Total authorized - other non-U.

. Insurers

1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,

1099999, 1199999 and 1299999)

1899999. Total unauthorized - affiliates - U.S. non-pool

2199999. Total unauthorized - affiliates - other (non-U.S.)

2299999. Total unauthorized - affiliates

AA-3190906 .. [ AEOLUS RE LTD
AA-1460019 .. [AMLIN AG
AA-3191208 .. | ANTARES REINSURANCE COMPANY LIMITED .
AA-3191454 .. [AXA XL REINSURANCE LTD
AA-3191413 ..|BRIT REINSURANCE (BERVUDA) LIMITED
AA-3190913 .. [CANOPIUS REINSURANCE LIMITED ...
AA-3194161 .. [CATLIN INSURANCE CO LTD ...............

AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO ...........

AA-9240012 .. [CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD.

AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION .....
AA-1120191 .. [ CONVEX INS UK LTD
AA-3191400 .. [CONVEX RE LTD .................
AA-3191289 .. [FIDELIS INSURANCE BERMUDA LTD
AA-3190060 .. [HANNOVER RE (BERMUDA), LTD ...
AA-3191239 .. [LUMEN RE LTD .......cocveeve.
AA-3191593 .. [MEREO INSURANCE LIMITED ..
AA-3191489 .. NECTARIS RE LTD .......
AA-3194232 .. [PELATIS INSURANCE LTD .
AA-1240051 .. [QBE EUROPE NV/SA .....

AA-1464100 .. [SCOR SWITZERLAND AG
AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. [TAIPING REINSURANCE CO LTD ...
AA-1460006 .. [VALIDUS RE SWISS ............
AA-3190870 .. | VALIDUS REINSURANCE LTD
AA-0040144 .. | VANDERBILT P&C INSURANCE COMPANY, LTD
AA-3191432 .. [ VANTAGE RISK LTD
AA-3191388 .. | VERMEER REINSURANCE LTD.
AA-3190757 .. [XL RELTD ...occovvevivciiicines

2699999. Total unauthorized - other non-U.S. insurers

2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,

2499999, 2599999 and 2699999)

3299999. Total certified - affiliates - U.S. non-pool
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) [exceed 100%)|[ 45 * 20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
3599999. Total certified - affiliates - other (non-U.S.) XXX
3699999. Total certified - affiliates XXX
CR-3194128 .. [ALLIED WORLD ASSURANCE CO LTD [ T .10/01/2014 .. (1,750.0)
CR-3190770 .. [CHUBB TEMPEST REINSURANCE LTD .2 .01/0172021 .. (1,333.3) ..
CR-3194122 .. [DAVINCI REINSURANCE LTD ............ . |4 .10/31/2018 .. (114.3) ..
CR-3194130 .. |ENDURANCE SPECIALTY INSURANCE LTD. ............ [ T .10/01/2014 ..
CR-1120175 .. [FIDELIS UNDERWRITING LTD ... [ .01/01/2024 ..
CR-3191190 .. [HAMILTON RE LTD .......... .11/03/2016 ..

.10/01/2014 ..
.01/01/2017 ..
.01/01/2020 ..
.01/01/2019 ..

CR-1340125 .. [HANNOVER RUCK SE
CR-3190875 .. [HISCOX INSURANCE COMPANY (BERMUDA) LTD
CR-3190339 .. |RENAISSANCE REINSURANCE LTD ............

CR-1460023 .. | RENAISSANCERE EUROPE AG

W W N W

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,

3999999 and 4099999) XXX 27 (21) (6) XXX XXX 135
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5099999. Total reciprocal jurisdiction - affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

RJ-3194126 .. | ARCH REINSURANCE LTD
RJ-3191437 ..|GROUP ARK INS LIMITED (GAIL) ....
RJ-1440076 .. [SIRIUS INTERNATIONAL INSURANCE CO ...

5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,

5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding

Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX 27 (21) (6) XXX XXX 135
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX XXX XXX
9999999 Totals XXX 27 (21) (6) XXX XXX 135
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. | AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA
58-1529575 .. | AMERICAN SECURITY INSURANCE COMPANY
0399999. Total authorized - affiliates - U.S. non-pool - other
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURE INSURANCE COMPANY ...
41-0735002 .. | AVERICAN RELIABLE INSURANCE COMPANY .
22-2005057 .. [EVEREST REINSURANCE COMPANY ......
13-2673100 .. | GENERAL REINSURANCE COMPANY
74-2195939 .. [HOUSTON CAS CO
13-4924125 .. [MUNICH REINSURANCE AMERICA, INC
13-3138390 .. |NAVIGATORS INSURANCE COMPANY .
47-0698507 .. | ODYSSEY REINSURANCE CORP
23-1641984 .. [QBE REINSURANCE CORPORATION
13-1675535 .. | SWISS REINSURANCE AMERICA CORP ..
31-0542366 .. | THE CINCINNATI INSURANCE COMPANY ..
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY ...
0999999. Total authorized - other U.S. unaffiliated insurers
AA-9991500 .. [ ILLINOIS MINE SUBSIDENCE FUND .......o..ivooeomeoceocesessesnssnesnssnssnssnssnsensaneans
1099999. Total authorized - pools - mandatory pools
AA-3194139 .. | AXIS SPECIALTY, LTD
AA-3190871 .. |LANCASHIRE INS CO LTD .
AA-1127084 .. |LLOYD'S SYNDICATE #1084 ..
AA-1127183 .. |LLOYD'S SYNDICATE #1183
AA-1120085 .. |LLOYD'S SYNDICATE #1274
AA-1127301 .. |LLOYD'S SYNDICATE #1301 ..
AA-1120102 .. |LLOYD'S SYNDICATE #1458 ..
AA-1120083 .. |LLOYD'S SYNDICATE #1910 ..
AA-1128001 .. |LLOYD'S SYNDICATE #2001 ..
AA-1128003 .. |LLOYD'S SYNDICATE #2003 ..
AA-1128623 .. |LLOYD'S SYNDICATE #2623 ..
AA-1128791 .. |LLOYD'S SYNDICATE #2791 ..
AA-1128987 .. |LLOYD'S SYNDICATE #2987 ..
AA-1126033 .. |LLOYD'S SYNDICATE #33 .....
AA-1120075 .. |LLOYD'S SYNDICATE #4020 ..
AA-1126435 .. |LLOYD'S SYNDICATE #435 ...
AA-1126623 .. |LLOYD'S SYNDICATE #623 ...
AA-1120157 .. [LLOYDS SYNDICATE 1729 (DU
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

AA-1120186 .. |LLOYDS SYNDICATE 1947 (GIC)
AA-1120236 .. |LLOYDS SYNDICATE 2843 (0AK)
AA-3190829 .. |MARKEL BERMUDA LTD ............
AA-3190686 .. | PARTNER REINSURANCE CO LTD ....
1299999. Total authorized - other non-U.S. insurers XXX XXX XXX XXX
1499999. Total authorized excluding Protected Cells (Sum of 0899999,

0999999, 1099999, 1199999 and 1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
AA-3190906 .. | AEOLUS RE LTD
AA-1460019 .. | AMLIN AG
AA-3191298 .. | ANTARES REINSURANCE CONMPANY LIMITED .
AA-3191454 .. [AXA XL REINSURANCE LTD .....cccecvereennes
AA-3191413 ..|BRIT REINSURANCE (BERMUDA) LIMITED
AA-3190913 .. [ CANOPIUS REINSURANCE LIMITED ....
AA-3194161 .. | CATLIN INSURANCE CO LTD .......ccee.
AA-1780116 .. [CHAUCER INS CO DESIGNATED ACTIVITY CO ...........
AA-9240012 .. |CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD. .......coc.c....
AA-9240020 .. | CHINA REINSURANCE (GROUP) CORPORATION
AA-1120191 .. | CONVEX INS UK LTD
AA-3191400 .. [CONVEX RE LTD ....ccccveneeee
AA-3191289 .. |FIDELIS INSURANCE BERMUDA LTD
AA-3190060 .. [HANNOVER RE (BERMUDA), LTD
AA-3191239 .. |LUMEN RE LTD ....covvvvvnnns
AA-3191593 .. [MEREO INSURANCE LIMITED ..
AA-3191489 .. |NECTARIS RE LTD
AA-3194232 .. [PELATIS INSURANCE LTD
AA-1240051 .. |QBE EUROPE NV/SA .....
AA-1464100 .. [SCOR SWITZERLAND AG
AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD.
AA-5324100 .. | TAIPING REINSURANCE CO LTD .
AA-1460006 .. |VALIDUS RE SWISS ............
AA-3190870 .. [VALIDUS REINSURANCE LTD ........
AA-0040144 .. | VANDERBILT P&C INSURANCE COMPANY, LTD .
AA-3191432 .. | VANTAGE RISK LTD .....
AA-3191388 .. | VERMEER RE INSURANCE L
AA-3190757 .. [XL RE LD ...cceoiveniaiiniens

2699999.

Total unauthorized - other non-U.S. insurers
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

ID
Number
From
Col. 1

Name of Reinsurer
From Col. 3

70

20% of
Recoverable on Paid
Losses & LAE Over
90 Days past Due
Amounts Not in
Dispute
(Col. 47 * 20%)

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

72

Provision for Overdue
Reinsurance from
Unauthorized
Reinsurers and
Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute + 20%

of Amounts in
Dispute
([Col. 47 * 20%] +
[Col. 45 * 20%])

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90
Days Past Due
(Greater of Col. 26 *
20% or
Cols. [40 + 41] * 20%)

75

Provision for Amounts
Ceded to Authorized
and Reciprocal
Jurisdiction
Reinsurers
(Cols. 73 + 74)

76

Provision for Amounts
Ceded to Unauthorized
Reinsurers
(Cols. 71 + 72 Not in
Excess of Col. 15)

7

Provision for Amounts
Ceded to Certified
Reinsurers
(Cols. 64 + 69)

78

Total Provision for
Reinsurance
(Cols. 75 + 76 + 77)

2899999.

Total unauthorized excluding Protected Cells (Sum of 2299999,
2399999, 2499999, 2599999 and 2699999)

3299999.

Total certified - affiliates - U.S. non-pool

3599999.

Total certified - affiliates - other (non-U.S.)

3699999.

Total certified - affiliates

CR-3194128 ..
CR-3190770 ..
CR-3194122 ..
CR-3194130 ..
CR-1120175 ..
CR-3191190 ..
CR-1340125 ..
CR-3190875 ..
CR-3190339 ..
CR-1460023 ..

ALLIED WORLD ASSURANCE CO LTD
CHUBB TEMPEST REINSURANCE LTD ...
DAVINCI REINSURANCE LTD ............
ENDURANCE SPECIALTY INSURANCE LTD.
FIDELIS UNDERWRITING LTD ...
HAMILTON RE LTD
HANNOVER RUCK SE
HISCOX INSURANCE COMPANY (BERMUDA) LTD
RENAISSANCE REINSURANCE LTD .............
RENAISSANCERE EUROPE AG

4099999.

Total certified - other non-U.S. insurers

4299999.

Total certified excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999)

4699999.

Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999.

Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999.

Total reciprocal jurisdiction - affiliates

RJ-3194126 ..
RJ-3191437 ..
RJ-1440076 ..

ARCH REINSURANCE LTD ......
GROUP ARK INS LIMITED (GAIL) ....
SIRIUS INTERNATIONAL INSURANCE CO ...

5499999.

Total reciprocal jurisdiction - other non-U.S. insurers

5699999.

Total reciprocal jurisdiction excluding Protected Cells (Sum of
5099999, 5199999, 5299999, 5399999 and 5499999)

5799999.

Total authorized, unauthorized, reciprocal jurisdiction and certified
excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and
5699999)

5899999.

Total Protected Cells (Sum of 1399999, 2799999, 4199999 and
5599999)

9999999 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Issuing or Confirm

SCHEDULE F - PART 4

ing Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
1 2 3 4 5
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of Letters of American Bankers Association
Sch F Part 3 Credit Code (ABA) Routing Number Issuing or Confirming Bank Name Letters of Credit Amount

... 1021000089 ...
... 1026009632 ...
... 1021000089 ...

. (021000089 ...

021000089

... 1021000021 ...
... 1026002574 ...
... 1021001088 ...

. (026002574 ...

000100022
026008073

... 1021000089 ...
. (021000021 ...

053000219
026009632

026002574

Citibank, N.A. In
. |JP Morgan Chase ..

Barclays Bank PLC
... |HSBC Bank USA N.A
. |Barclays Bank PLC

Bank of Montreal

.|Citibank, N.A. In

JP Morgan Chase ..

Wells Fargo .........

.|Citibank, N.A. In

... |WUFG Bank Ltd, New York Branch ...........
... |Citibank, N.A. Int'l Banking Facility .
.|Citibank, N.A. Int'l Banking Facility .

Barclays Bank PLC

Credit Agricole Corp & Invest. Bank

MUFG Bank Ltd, New York Branch

t'l Banking Facility

t'l Banking Facility .

t'l Banking Facility .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

A e

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. AVERICAN SECURITY INSURANCE COMPANY .. ..eiieieieeteteeriece ettt te ettt st s et ce b e et ee e b e e ee o b e b e £ £ eE b e b e e e o eEeE e b e e £ s LheE e b e e ee e s LEeE e b e s eE e oL EeEeE e e eeHEseEeE e b e e e e e LE e b e b e e e eeeh e b et et et taeb e b e b et at et Heatsesebet et st eae b et en et e s eees 163,023 .o 229,959 Yes [ X] No[ ]
7. AVERICAN BANKERS INSURANCE COMPANY OF FLORIDA ... eeeieiiiiceieeteeeie ettt ettt et et es et et e e e e e se s et e e e e e s eeee e e 22 s e s nseee s 22 e s e e eE e eSS 2 aeEeEeEeE 22 A e A ee e e S e e A e e eEeEeE 2 e s e e eE e e e e ae s e s e e e e S ae a2 s eseeee e s e e ses et esesasnanas | Seetessssssssesesessssnsnsesesnsnas 10,379 e 3,543 Yes [ X] No[ ]
8. AEOLUS RE LTD  ooeieieiteteisise ettt ettt 4 e ee e heh b0 £ eo 6 e E 44 £ £ eoeEeEeE e e e LseEeEeh e eEeeLEeEeb e e e e eoLE e b b e e eE Lo L EeEeEeE e e £ e L E LR e b oS e e £e LR LR e EeE £ £ e E e R e R e £ £ AR R R e e LEeE e Rt et theE e b et et ete Shebeet e eh bttt h ettt eees ATT e 596 Yes [ ] No[X]
Q. VALIDUS REINSURANCE LTD  .etiuiuiiieucueeeeeeser e eseeeeets e eseeses e e e eseseeeese e seseseee e e e seseseseeee e seseseeee e e aeseeee s ae e seseeeeee a2 e seseeee e S e e A eseEeeesaE e seseEeE eSS e AeEeeeeeE e e s eeeEee S s e s eseeee s aeseseseeee e s eseeeeesas s eAnsesesasasnsese | 12ieiesesesesssssssssesesasasnnsssesesasnas 18 1 Yes[ ] No[X]
10.  SWISS REINSURANCE AMERICA CORP  ......tiieieitetetiesi ettt cs ettt ettt b st ee b b s oo b b e e e o h e b0 e e et ot E b e s e e £ eEeE e R e e e e s eEeE e b e e e £ e eEeE e b e eeeeLEeE e b e e eE£eLEeEeb e eEeeeLheE e b e e e esehebeb et e tseEebeb et et atetbebes  Shebetetaststseb et et et s et et et e s eeees 16 e 811 Yes [ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @sSets (LINE 12) ........c.cccueueiiiiiieiiereieiieieseiee st sn s sen oo 490,983,339 |......ooiiieeees e 490,983,339

2. Premiums and considerations (LINE 15) ..ot [e e aee [eoeeses e es [eeeee e

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) .......ccccccooeverec oo 6,261,012 |.coociine (6,261,012) ..

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........ccccuuiririiiniiniineninenenesese Jresisisississssisinins [ [

5. ONEI @SSELS ..ouuvuiuieiuiieici ettt e 79,424,648 |........ooooies [ 79,424,648

6. Net amount recoverable from FEINSUMETS .............c.criiiieiiriiiiriiciicice e e [ 154,547,669 |................ 154,547,669

7.  Protected Cell @SSetS (LINE 27) .....oiiiiiiiiiiiiie bbbt

8. TOHaIS (LINE 2B) ... 576,668,999 148,286,657 724,955,656

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) .........ccoveeueeiininnnseeeeee e e 90,759,732 e 46,568,848 |............... 137,328,580
10. Taxes, expenses, and other obligations (LiNes 4 through 8) ...........ccccceeiriririeiereieeeeiisieeeee e oo 27,220,585 | [ 27,220,585
11, Unearned premiums (LINE 9) .........ccueueiiiieeeieiiieeiete ettt s st s s s [eesesenennnenes 189,919,078 |............... 119,847,890 |......c.o.... 309,766,968
12, Advance premiums (LINE 10) .......ciiieiiieieieiee et e e efo s [ore e [
13. Dividends declared and unpaid (Line 11.1 @and 11.2) .....ooiiiiiiiiiiieeeeeee e e [ [
14. Ceded reinsurance premiums payable (net of ceding commissions (LiN€ 12) .........cccoeueveveirerereriras|oeeeeenieeeene 17,830,918 |...cocvee (17,830,918 ..o
15.  Funds held by company under reinsurance treaties (LINE 13) .......cccoviiririeieieieeieiieeeeee oo 10,740 | (10,740) |-
16.  Amounts withheld or retained by company for account of others (Line 14) ..........ccooeieiiieienencnenfeor e
17.  Provision for reinSUranCe (LINE T8) .........couiiiiiiiiiieeeee et [oree s [oree s
18, Other lIADIlIIES ..........cviiiiiiiicieic e [ 40,784,674 |......c.cooeve (288,423)..........c.c.... 40,496,251
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 366,525,727 148,286,657 514,812,384
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e
21.  Surplus as regards policyholders (Line 37) 210,143,272 XXX 210,143,272
22. Totals (Line 38) 576,668,999 148,286,657 724,955,656

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:

29
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Cost containment expenses
5. Incurred claims and cost containment expenses
(Lines 3 and 4)
6. Increase in contract reserves
7. Commissions (a)
8. Other general insurance expenses
9. Taxes, licenses and fees ..........
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions .
12.  Gain from underwriting before dividends or refunds .
13, Dividends O refunds ...........cccoeiiiiiiiiiiiiiiciiiiin [ [ [ [ [ [ | [t oo see [oereeeseeseenen [oereree s oo [ [
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned ..
3. Incurred claims
4. Cost containment expenses
5. Incurred claims and cost containment expenses
(Lines 3.and 4) ......ccoceiiiiiiiiiiiieiiecceiccieeiies o oo o [ [ L [ e [ [ [ [
6. Increase in contract reserves
7. Commissions (@) ....cceveereeeieennne
8. Other general insurance expenses .
9. Taxes, licenses and fees ..........
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions .............ccccceeeeens
12.  Gain from underwriting before dividends or refunds . |.
13. Dividends or refunds .........ccccooiiiiiiiiiiiniesieees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiicicciccccieiiiens [ [ [ [ o o [oeeee s o [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:

1.

.__Increase in total premium reserves

Unearned premiums
Advance premiums ..
Reserve for rate credits
Total premium reserves, current year
Total premium reserves, prior year

B.C

abwON=

ok wN

ntract Reserves:
Additional reserves (a)
Reserve for future contingent benefits
Total contract reserves, current year ..
Total contract reserves, prior year. .........c.cccocevvens
Increase in contract reserves

C.Cl

aim Reserves and Liabilities:

3.1 Lines 1.1 and 2.1

1. Total current year
2. Total prior year
3. Increase
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year
1.2 On claims incurred during current year
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year ..
2.2 On claims incurred during current year
3. Test:

3.2 Claim reserves and liabilities, December 31, prior year ..
3.3 Line 3.1 minus Line 3.2

PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:

1.
2.
3.
4.

Premiums written
Premiums earned .
Incurred claims
Commissions

1

2.
3.
4

B. Reinsurance Ceded:

Premiums written
Premiums earned
Incurred claims
Commissions

(a) Includes $




ce

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total

A. Direct:

1. Incurred Claims ...
2. Beginning claim reserves and liabilities

3. Ending claim reserves and liabilities .............ccccceeiiniiniinnnns
4. ClaimS PAIA ..ceeeivieiiieiiieciie st

B. Assumed Reinsurance:

1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocevvinicnnne
3. Ending claim reserves and liabilities ...............ccocceeiiniiniinnnns
4. ClaimS PAIA ..ceeeivieiiieiiieciie st

C. Ceded Reinsurance:
1. Incurred ClaimsS ......ccoiciiiiiiiiice s
Beginning claim reserves and liabilities ............c.cccoceeviiiiiiins

2
3. Ending claim reserves and liabilities
4

ClaimS PaI ...cvviiieiiciice e
D. Net:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccoceviiniennns
3. Ending claim reserves and liabilities ............ccccocceeiiniiiinnns
4. ClaimS PAIA ..ceeeivieiiieiiieciie st

E. Net Incurred Claims and Cost Containment Expenses:

1. Incurred claims and cost containment expenses ..............c.c.....
2. Beginning reserves and liabilities .............ccccocoeviiiiiiiiiinicnn,
3. Ending reserves and liabilities ............c.cccoceviiiiiniiiiiiiis
4. Paid claims and cost containment expenses




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Assumed Ceded Assumed Received +8-9) Assumed
1. Prior..... XXX e e XK i e e XXX o2 i 2 i o 8 i 2 i e 0 e XXX......
2. 2016.....[...... 427,294 |...... 218,809 |....... 208,485 |....... 154,372 |........79,627 oo 47 | 46 |........ 20,040 |........ 10,195 |..............602 |........ 84,591 |....... XXX......
3. 2017.....|e.. 397,887 |....... 200,451 |...... 197,436 |....... 156,553 |......... 87,807 oo 87 | 22 o 17,577 |..........9,400 |.............. 650 |........ 76,979 |....... XXX......
4. 2018.....|...c.. 359,985 |....... 175,616 |....... 184,369 |...... 171,279 |........ 86,215 |.....coee.. K7 I A 15,693 |........ 7,515 |........ 1,128 |......... 93,274 |....... XXX......
5. 2019....[...... 361,679 |....... 167,528 |...... 194,151 |....... 138,926 |........ 68,004 |......cccenve /2 S RS 13,805 |.........6,191 | 657 |........ 78,538 |....... XXX......
6. 2020......|...... 348,037 |....... 149,397 |....... 198,640 |....... 132,169 |........ 56,806 |............... 210 I U NS 13,723 |..........5,814 |......... 1,205 |........ 83,312 |....... XXX......
7. 2021.....|...... 347,946 |....... 138,094 |....... 209,852 |...... 119,677 |........ 53,0983 oo P24 I S 12,59 |.........5,084 |........ 1,666 |......... 74,117 |....... XXX......
8. 2022....[... 366,288 |....... 143,488 |...... 222,800 |....... 130,918 |........ 55,147 | 12 [ o 13,182 |..........5,483 |......... 1,821 |...... 83,482 |...... XXX......
9. 2023....[... 428,652 |....... 168,520 |....... 260,132 |....... 153,998 |........ 64,552 |............... 99 | oo 15,587 |......... 4,966 |......... 1,595 |...... 100,166 |....... XXX......
10. 2024.....|...... 501,298 |....... 199,393 |....... 301,905 |....... 156,255 |........ 63,411 | F(CJ0 P 17,220 oot 7,199 | 350 |....... 102,941 |...... XXX......
11. 2025 577,846 234,703 343,143 116,948 43,566 18 12,605 124 80,110 XXX
12.  Totals XXX XXX XXX 1,431,097 658,230 434 68 152,036 67,753 9,798 857,516 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1.
2. 2016 oo e 120 il 3 s e e s o | [ USSR IUSTRURRURIRIU NIRRT [V O,
3. 2017 oo [ 80 el T3 s e e s e P2 USSRV IUTUURRU RUSTR 14 | 1
4. 2018....feceeiine. (S P L) P 124 ... L 1C I OSSR IUSUURITRUUUIVI IUSIUTPRURUIUUP IUSTRTUURRRI USRI [ 30 IO 3 [ o 84 | 2
5. 2019 | oo [ 79 | 2 I SSUUURUUR IUSUURRURUUIR IUSISTRURUIUUPI IUSTRTUURIRI U [ 2 PSSR EU 55 |
6. 2020.....|.coomennnn L/ I I 32 | 463 ... 161 [ o o o P4/ [/ IS A 331 [ 3
7. 2021 131 [ 70 | 769 |ooeenne 253 |oeeeeeerene [oerereieennne oo Joeveeenneinns o 59 | 15 [ [ 621 [ 6
8. 2022...|.ccoen 314 | 257 e 2,000 |...ooenvee 659 [ oo e e 467 | 45 | [ 1,910 | 10
9. 2023.....|.ccn 1,057 | 189 |....... 11,237 |........ 4,004 |..ooeene L [ ORI IO ) [ U I 471 e 121 [ o 8,453 | 35
10. 2024.....|....... 1,021 | 420 |....... 22,515 |........ 7,99 | L [ ORI IO (G U RO 1,937 | 540 [ e 16,526 |............ 115
11. 2025 6,716 2,220 80,674 27,549 2 27 6,978 1,875 62,753 879
12.  Totals 9,286 3,189 118,051 40,771 4 34 9,953 2,608 90,760 1,051
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U D00 CHUI RO K S,
2. 2016.....| .o 174,472 |.......... 89,871 | 84,601 |..concee.. 40.8 [ L/ I I A B0.6 [ o o [ [ IO 1
3. 2017....|eeeeee. 174,304 |.......... 97,311 |.......... 76,993 |...coeenee 43.8 [ 48.5 [ 39.0 [ e e [ 12 [ 2
4. 2018....[ece 187,138 |.......... 93,780 |.......... 93,358 |...coeenee 52.0 [ 53.4 [ (510 T U ISUUURRTRRUURURIUT IURUUURIRRTU USRI 83 | 1
5. 2019.....|.ccee 152,819 |.......... 74,226 |.......... 78,593 |..ooe 42.3 [ 44.3 [ B0.5 [ o e [ L5101 5
6. 2020.....|.c..... 146,463 |.......... 62,820 |......... 83,643 |...coeenve 2.1 [ 42.0 [ B2 [ o e [ 3 [ 20
7. 2021 133,253 |.......... 58,515 |.......... 74,738 ..o 38.3 | 2.4 | 35.6 [ e o [ Y4 44
8. 2022....|........ 146,983 |.......... 61,591 |.......... 85,392 |.coornne 401 [ 42.9 [ 38.3 | e e e 1,488 | 422
9. 2023.....|.cc.. 182,451 |......... 73,832 |......... 108,619 |....coceev. 426 [ 43.8 [ B8 [ o o [ 8,101 | 352
10. 2024.... ... 199,031 |.......... 79,564 |......... 119,467 |.............. 39.7 | 39.9 [ 3906 [ e oo [ 15,122 |............ 1,404
11. 2025 223,968 81,105 142,863 38.8 34.6 41.6 57,621 5,132
12.  Totals XXX XXX XXX XXX XXX XXX XXX 83,377 7,383

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.

33



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior....}oco. 10,464 |........ 8,684 |......... 7,605 |........ 10,287 |.......... 9,813 |.......... 9,85 |.......... 9,844 |.......... 9,8% |.......... 9,835 |.......... 9,821 [ Q3] (75)
2. 2016..... e 80,645 |........ 76,186 |......... 75,366 |....... 75,261 |........ 75,028 |........ 74,824 |....... 74,790 |........ 74,846 |......... 74,767 |......... 74,755 |.............. (73] (91)
3. 2017..... ... D, &0, T 76,682 |......... 70,795 |......... 69,937 |........ 69,615 |....... 69,141 |....... 69,090 |........ 69,125 |........ 68,877 |........ 68,823 |.............. (73] — (302)
4. 2018.....|.c... XXX [ XXX | 93,49 |........ 87,295 |......... 86,313 |........ 85,497 |........ 85,511 |........ 85,481 |....... 85,179 |........ 85,179 |oveeeices o (302)
5. 2019.... ...... D, G R XXX [ D0, S 78,411 |....... 72,652 |......... 71,301 |......... 71,331 |........ 71,726 |........ 70,984 |......... 70,974 |.............. (10)]............ (752)
6. 2020......|...... DL, G RN XXX v [ D0, G XXX e fooeine 80,999 |....... 76,658 |........ 75,968 |........ 76,695 |........ 75,816 |......... 75,714 ... (102)|............ (981)
7. 2021.... ... XXX [ XXX [ D0, G XXX oo foeeen XXX o | 75,986 |........ 69,162 |........ 69,961 |........ 67,803 |........ 67,182 |............ (621)|......... (2,779)
8. 2022....|...... XXX [ DL, G R D0, S XXX oo fooeen XXX |eeenen XXX | 88,988 |........ 80,498 |....... 78,110 |......... 77,271 ... (839)......... (8,227)
9. 2023..... |...... XXX [ XXX v [ D0, G XXX oo foeeen XXX | XXX v [ XXX [ 112,038 |....... 102,041 |........ 97,648 |......... (4,393)|....... (14,390)
10. 2024.....[..... XXX [ XXX [ D0, S XXX foeeen XXX |eeenen DL, G R D0, G XXX e oo 121,485 |....... 108,049 |....... (13,436)|....... XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 131,050 XXX XXX
12. Totals (19,481)]  (22,899)
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....}...... 000....... e 4,389 |.......... 5,399 |.......... 9,644 |......... 9,704 |.......... 9,791 |......... 9,803 |.......... 9,811 |.......... 9,818 |......... 9,818 |....... XXX oo XXX......
2. 2016.... . 51,132 |......... 71,784 |......... 73,917 | 74,536 |........ 74,680 |......... 74,742 |......... T4, 743 |........ 74,751 |........ 74,750 |......... 74,746 |....... XXXevoos o XXX......
3. 2017.... ...... XXX.ovoo e 48,112 |........ 66,785 |........ 68,344 |........ 68,516 |........ 68,658 |........ 68,801 |....... 68,847 |........ 68,853 |........ 68,811 |....... D,0, & ST ROV XXX......
4. 2018......|...... D.9. ¢ S ROV XXX v foveeen 62,958 |........ 82,707 |........ 84,808 |........ 84,757 |........ 84,966 |......... 85,033 |........ 85,066 |........ 85,096 |....... XXX.ovooi o XXX......
5. 2019.... ...... XXX v v XXX v v ). 9,9, U RUNN 52,922 |........ 67,973 |........ 69,847 |........ 70,644 |........ 70,705 |......... 70,838 |........ 70,924 |...... XXX.ovooi o XXX......
6. 2020......|...... XXX v v XXX v v D\9,9, TN U D.9, 0, U RO 52,442 |........ 71,229 |........ 74,392 |........ 75,114 ... 75,298 |......... 75,403 |....... XXX.ovooi o XXX......
7. 2021... ... XXX v v XXX v v XXX v oo D,9, . N U D9, R R 46,076 |........ 62,987 |....... 65,088 |........ 66,368 |........ 66,605 |....... XXXKevoos o XXX......
8. 2022.....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v o 48,336 |......... 72,071 |........ 74,781 |......... 75,783 |....... XXXKevoos oo XXX......
9. 2023....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v ). 9,9, TN RUNN 58,987 |........ 83,716 |....... 89,545 |...... XXX v o XXX
10. 2024.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo D.9, 0, RN RUN 62,286 |........ 92,920 |...... XXX v o XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 73,400 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10

Which

Losses

Were

Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1. Prior...Jon. 8,258 |...cocnv. 2,748 |.............. 1,083 |..cooeeeee 505 | A6 oo o L/ T2 | 17 e 3
2. 2016.... | 23,766 |............. 3,736 | 1,330 | 589 | 312 | 48 [ 10 [ [ 17 e 9
3. 2017..fe. D 0.0, N P, 21,489 |............. 3,714 | 1,501 | 805 | 398 | 243 | 283 | 24 | 12
4. 2018 ) )., G RS )., G ORI 25,681 | 4,395 |............. 1,329 | 567 |.eoerrree 501 | 43 ... 109 | 78
5. 2019....f...... )., G R, )., CNN RS, D, G ORI 20,992 |.............. 4,286 |............. 1,242 | 624 |..cocoe 999 | 144 50
6. 2020.....[........ )., G R, XXX v | XXX | D, G VR 24,582 |.............. 4,236 |.............. 1,321 [ 1,471 | 470 .o 302
7. 2021....fe... )., G R, XXX v | XXX | D, CUN RS D 0.0, N PR, 25,226 | 5,767 |oeenee. 4,700 |..cooeeeee 1,345 | 516
8. 2022....[...... )., CHUN R XXX v | )., CNN R D, CUN RS XXX v | D 0.0, N S, 33,996 |......c...... 7,742 ... 3,113 | 1,431
9. 2023.....[........ XXX | )., G R )., CNN R D, CUN RS XXX v | )., G R, D ©.0. N SRR 47,846 |............. 16,699 |............. 7,234
10. 2024.....|........ XXX | XXX | XXX | )., CHUN R XXX v | )., G R, )., G R )., G RO 50,751 | 14,527
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 53,152

34



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016....|.ccoenne 4,833 |......... 2,710 |.......... 2,123 ... 1,610 | 953 | 22 | (VN I 165 | 121 | i 703 [ooeeiine 328
3. 2017 2,384 | 133 [ 2,251 | 838 [ 38 [ 10 [ 9 | (72 IR RO 221 [ 863 ..o 131
4. 2018.... ... 2,451 | 50 oo 2,401 |.......... 1,080 |oecieiiinne oo 31 s o K1 ) ORI RRSRRN 472 ... 1,142 [ 85
5. 2019....|.ccee 2,553 | 82 | 2,471 ... 1,304 | A s o [ (ST PR ISR 7 [ 1,367 | 101
6. 2020.....[.ccccn. 2,977 | 58 | 2,919 ... 4,598 | e [ P O 110 [ i 187 |.....c 4,715 e 119
7. 2021 3,654 | 76 | 3,578 |.......... 2,836 | 19 [ {1 I SRR IO 7 PO RO 186 |.......... 2,909 [ 114
8. 2022....|.cc. 5,290 | 126 |.......... 5,164 |......... 1,702 | 2 | [T ORI PR 132 [ o 208 |......... 1,837 | 147
9. 2023.....|.ccn 6,500 |...cooovneee 188 |......... 6,312 |.......... 2,570 [ foeeie A2 | e 391 e [ 190 oo 3,003 [ 196
10. 2024.... ... 9,408 |..coocnuve. 204 |......... 9,204 |......... 6,390 | [ o e [ [V FROTRI IUSIIRRRRIRITI NOPON 6,700 |...coovnneee 183
11. 2025 19,380 268 19,112 12,300 691 694 5 30 12,298 576
12. Totals XXX XXX XXX 35,228 1,707 137 29 2,034 126 1,511 35,537 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
7. 2027 e oo [ <20 SRR USRIV IUUUPRRTRUUUU IUSIURRURURUUPI IUSTPPURRRRR) USRIt | [ USSR IUSTRURRURIRIU NIRRT 14 [
8. 2022.....|coeeiiiin foerreiiies [ FCT USRS PSRRI RUUUSUURRRTTPR SURUURIRRRPUR SUSURRRTTTUR USRS (G USRS USSR SO 39 |
9. 2023.....|.cceen 324 | | 182 [ o L 15 USSR IPURUSRRURRRUI RUUUUSURIRTTRR RUURR KIS SRR IUSURRTR AU 542 [ 3
10. 2024.... oo 18 [ frrrieiee 878 |oeeeeeen [orereeenens frerereeieinnns oo 2 PSR EU 86 |oveercene [ oo 984 [ 3
11. 2025 370 20 2,700 (1,338) 1 11 399 (11) 4,810 43
12.  Totals 712 20 3,806 (1,338) 2 13 527 (11) 6,389 49
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 1B - Private Passenger Auto Liability/Medical

NONE

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical

NONE

Schedule P - Part 1D - Workers' Compensation (Excluding Excess Workers' Compensation)

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..fo XXX et XX e e XXX i o s i s s i e o XXX......
2. 2016, 94 L9 i i 20 [ 20 e | o [ o [ o 3
3. 2017 O [ O i i 92 | 92 el T [/ S ORSRR FOUTRRIRROT RUSOPIUIRRRRURI RUSORIRIOIRRR TR 8
4, 2018 fo 3T e 31 [ e L e e i e i o | 1
5. 2019 | o [ o i o e [ i e e [
6. 2020......[ccoiiiiiiiiins o [ foii T o e [ e e o [
7. 20270 foeiiiiiiiiiies o [ foii i fe e [ i e o [
8. 2022......fccciiiiiiiies o [ foi i f e e i e o [
9. 2023......f e o [ foi i o s o
10, 2024......|ccoiiiiiiiiies o e foi i f e e i e o |
11. 2025
12. Totals XXX XXX XXX 116 116 7 7 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | 20 | 20 [ [ 21.3 [ 213 [ o e [ [ o
3. 2017 99 | 99 s [ 102.1 [ 102.1 [ e o o e [
4. 2018 | 4 A s e 12.9 [ 12.9 [ [ o oo e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence

NONE
Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 1G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016....| e 915 | 13 [ 117 116 | 2 | [ 120 [ oo o 234 o 10
3. 2017 1,237 | 64 |......... 1473 [ 144 |............... M 15 [ e 35 | e e 153 | 15
4. 2018....fecce. 10 I ORI SRR 40 [ 70 |oeireeinrins Joeererereeies e v T | oo o [4 T T 1
5. 2019....|ceie 19 | [ 19 [ T | e e v LI R IORRRUTUR TR 2 | 3
6. 2020.....[cccoiiiunnnne 8 | [ 8 [ e oo o o e s s o
7. 2021.foeiiiiinne A | [ A [ o o o e e s s e
8. 2022....[cccoiiinnnn 31 [ [ BT [ o oo o s e s s o
9. 2023.... . 213 [ e 213 [ e o 19 | [ e e i 19 | 1
10. 2024....[..cccos 285 [ o 285 | [ ()] S 36 | o [ [ e KT 3
11. 2025 278 278 1 2 1 2
12. Totals XXX XXX XXX 331 43 2 157 517 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022...... e feees s L SO FEUUUUUSUUUURURUR SUSURRURUURUUUR IUUUUSUSUSUSRRUR IUUUURRURURPRUR RURUUUUUOUUUUT [SUSUSUURRRURPR IUUSURUEUSUSUSURR IUUURRTNY | I
9. 2023.....[cccoeiinen [ 2 U A B e oo o e e e o e o, 9 | 1
10. 2024.... oo [ T TR L[ T T L [ ORI IO ) [ SO NSRRI RUUUUUUSIRTRURR SUSURRIOTTTU USSR 22 | 2
11. 2025 5 56 4 2 67 1
12.  Totals 20 7 1 5 2 99 4
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | 236 | 2 | 234 | 25.8 [ 15.4 | 25.9 | e e e [
3. 2017 194 | A 153 [ 15.7 [ 64.1 [ 130 [ o oo [ o
4, 2018....fc T s e [ T P 1775 i e A77.5 s [ s o oo
5. 2019 |, 2 s e 2 | 10.5 i o 10.5 e [ e oo o
6
7
8
9
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior......)....... XXX.ovor. [ XXX.ovr. [ DL0.0 S 2 o 2 | feerreee e -7 P2 P R 6 ... XXX......
2. 2016.....[...... 419,194 |...... 214,912 |...... 204,282 |....... 152,147 |......... 78,231 | [/ 30 IO 51 19,711 |....... 10,0830 [...cvoenvned 602 |........ 83,596 |....... XXX......
3. 2017.....|e.. 393,062 |....... 200,002 |....... 193,060 |....... 155,318 |........ 87,555 |.coiene [S10 I | 17,480 |.......... 9,409 |....cocoe.. 429 |........ 75,883 |....... XXX......
4. 2018.....|...c.. 356,342 |....... 175,191 |..... 181,151 |....... 170,024 |........ 86,080 |.....cccoovnve ) ) O 15,661 |......... 7,515 | 656 |........ 92,091 |...... XXX......
5. 2019....[...... 357,276 |....... 166,122 |....... 191,154 |....... 137,255 |...... 67,686 |...coceeeeenne P2 IS NS 13,737 |.......... 6,191 | 640 |......... 77,117 ... XXX......
6. 2020......|...... 343,051 |....... 147,802 |...... 195,249 |....... 127,201 |........ 56,519 [...coocnveeee [T IR S 13,613 |.......... 5,814 |......... 1,018 |........ 78,514 |...... XXX......
7. 2021.....|...... 342,144 |....... 136,379 |...... 205,765 |....... 116,238 |........ 52,500 |.ooeeeiinee ) ) O 12,524 |......... 5,084 |......... 1,480 |......... 71,179 |...... XXX......
8. 2022....[.... 356,882 |....... 140,029 |...... 216,853 |....... 127,789 |....... 53,819 | T o e 13,050 |.......... 5,483 |......... 1,613 |....... 81,544 |...... XXX......
9. 2023....[... 414,225 |...... 162,620 |....... 251,605 |....... 149,261 |........ 62,780 oo 38 | foreee 15,196 |......... 4,966 |......... 1,405 |....... 96,749 |....... XXX......
10. 2024.....|...... 481,200 |....... 190,429 |....... 290,771 |....... 147,846 |......... 61,713 | 110 I SR 16,910 |......... 7,199 | 350 |........ 95,884 |...... XXX......
11. 2025 554,139 231,386 322,753 103,041 41,39 16 11,911 5,890 94 67,684 XXX
12.  Totals XXX XXX XXX 1,386,122 648,279 192 6 149,801 67,583 8,287 820,247 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Prior.... o i oo 3 e e e o e s [ e oo KT IR
2. 2016..c | o [ 12 [ 3 [ o e e [ USRI IORRRIRIRIRII RSO L[V A
3. 2017 o [ 85 | /T8 USSR IUUUURRURIOIRRR RURSURIRIRRRR SUROPIRIRRRR NUTIRRRO /2 ISRV IURRRRIPIRITI RUSRRR 14 | 1
4. 2018....fecce. [ PR LI P 124 ... L 1C I OUSURURRRRI IUSUPRUIRORUUUR IUPIUIRRURIRORI IUPIRRRIRIRIRI IOV L3 PR 3 [ [ 84 | 2
5. 2019 | oo [ 79 [ 29 s [ [ e o [ 2 e e 55 |
6. 2020.....|.ccceinnnn 113 I S 32 | 463 |........... 161 [ oo o o 27 e T o e 331 [ 3
7. 2021 131 [ 70 | L1 T - 253 |oeeieeeee foerereeennne e oo e 58 | 15 [ frrrie 607 oo 6
8. 2022....|.cccun 314 | 257 | 2,056 |............ 659 |eieiens oo [ s e 461 |..ooeeee 45 i [ 1,870 | 10
9. 2023....|.ceen 728 | 189 |....... 11,061 |........ 4,004 |..ooooiiis o o T s oo 436 |.coooenene 121 s o 7,902 | 31
10. 2024.... ..o 993 | 420 |...... 21,624 |........ 7,991 | oo [ 3 [ [ 1,851 [ 540 oo [ 15,520 |...ccoeee 110
11. 2025 6,341 2,200 77,105 28,125 1 12 6,577 1,886 57,825 835
12.  Totals 8,554 3,169 113,358 41,344 1 16 9,424 2,619 84,221 998
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Net Assumed Expense Percentage Unpaid Unpaid
1. Prior.....J...... XXX D, & ¢, T IR XXX [ XXX [ XK s o foeenee et XXX i3 s
2. 2016..... s 171,875 ,269 ... 83,606 |.............. 41.0 . L9 [ e e [ 9
3. 2017..fos 172,935 ,038 |.......... 75,897 |ooeenee 44.0 . B | feeeenees oo e 12
4. 2018.....|.ccee. 185,820 645 |.......... 92,175 | 52.1 . L9 [ e e [ 83
5. 2019.... s 151,080 ,908 |.......... T7A72 | 42.3 . A e e [ 90 [
6. ...141,378 78,845 .41.2
7. ...129,708 71,786 ..37.9
8. ... 143,677 83,414 ...40.3
9. 176,711 104,651 |.............. 42.7
10. 189,267 111,404 |............. 39.3
11. 2025 205,004 125,509 37.0
12.  Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016....| e 821 [ 820 [ L 378 | 378 o 21 | 21 [ 44 | B4 s o e 63
3. 2017 38 | 38 | e 32 | 32 [ LS5 P 5 [ o oo e e 8
4. 2018 s o e e e e [,
5. 2019 | o [ o i o e [ i e e [
6. 2020......[ccoiiiiiiiiins o [ foii T o e [ e e o [
7. 20270 foeiiiiiiiiiies o [ foii i fe e [ i e o [
8. 2022......fccciiiiiiiies o [ foi i f e e i e o [
9. 2023......f e o [ foi i o s o
10, 2024......|ccoiiiiiiiiies o e foi i f e e i e o |
11. 2025
12. Totals XXX XXX XXX 410 410 26 26 44 44 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | 443 | AA3 | [ 54.0 [ 54.0 [ o e [ e e
3. 2017 KT IO [/ TR OSRR 97.4 | 974 s e [ e [ e
4. 2018 [ e e e [ s o e e e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1K - FIDELITY/SURETY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025 XXX
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..fo XXX et XX e e XXX i o s i s s i e o XXX......
2. 2016.....foeeeeee 1,370 Joiiiinnnni200 [t 1,000 [ £ it B2 [ s o i e e 3B ... XXX......
3. 2017920 feiiiiiin 02 800 [ TO D e i i i e s 611...... XXX......
4, 2018 fo 874 | T 060 |38 [ [ e [ o [ e 38 XXX
5. 2019|822 |l B BT8O0 | e e o i e s 16 |....... XXX......
6. 2020......[coceeeeecnI oo [0 [ 30 | e e [ i e s 36 ... XXX......
7. 2020.ifoeiiecn38 i o34 [ T s o s o i s e 1. XXX......
8. 2022..... 100 [ [l 100 [ T e e i o i e e 1. XXX......
9. 2023.... | 3 [ e A3 o e i [ o [ o [ o XXX
10, 2024|109 L el 10D L s o e o i o e [ XXX......
11. 2025 50 50 XXX
12. Totals XXX XXX XXX 239 51 188 XXX
24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025 1 1
12.  Totals 1 1
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016..... | [ A2 | 35 | 5.9 | 16.2 | 3.3 s e e o e
3. 2017 70 | 9 s (5] I 7.6 | 17.3 [ 7.0 foeeieerins e o oo [
4, 2018....fc 38 | [ 38 | 5.6 [ oo oo 5.8 | e e e [
5. 2019 | (G RN SRR 16 [ 3.8 [ e 3.8 [ e e e [
6. 2020.....[.cccoiiiianne 36 | oo 36 | 121 | [ 12,1 | [
7. 2027, T | [ LI PR 0.4 [ e 0.4 | e o oo [
8. 2022...|.cccoiiinnn T | [ LI PR 0.6 [oveeiieeeins oo 0.6 [ e e oo [
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025 1 1 2.0 2.0 1
12. Totals XXX XXX XXX XXX XXX XXX XXX 1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 1S - Financial Guaranty/Mortgage Guaranty

NONE

49, 50, 51, 52, 53, 54, 55



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1T - WARRANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016....| e 122 [ e 122 | 24 | T [ e o [ s o 23 |
3. 2017, 142 [ 65 | TT | 59 |, B0 [ oo o [ e o 19 |
4, 2018....fes 447 | 330 | L 1 63 | 13T [ [ e [ [ o [(C1:))] O
5. 2019....|.ccee 1,409 |......... 1,320 | 89 | 350 oo B4 [ [ e o v i 36 |
6. 2020.....[.ccccn. 1,704 |.......... 1,537 | 167 | 334 | 287 [ [ e e v e AT |
7. 2021 1,910 |........ 1,639 [ 271 [ L1072 BT4 [ [ s e v i 28 [
8. 2022....|.cc. 3,919 |........ 3,333 | 586 |.......... 1,426 |.......... 1,326 [ oo oo [ e i 100 |
9. 2023... .o 7,571 [ 5712 |........ 1,859 |.......... 2,167 |.......... 1,772 s o i oo o v 395 |
10. 2024.....|....... 10,29 |.......... 8,760 |.......... 1,536 |.......... 2,019 |........ 1,699 [ e [ e oo v {0
11. 2025 3,999 3,049 950 1,607 1,480 127
12. Totals XXX XXX XXX 8,651 7,624 1,027 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e e fos s e [ [ [ [ o o s
10, 2024......|ccooeeiiieeie oo [ K7 B eeeiees e e oo e e e e e
11. 2025 812 762 50
12.  Totals 815 765 50
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 1U - PET INSURANCE PLANS

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025 XXX
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX

57



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior....Jo. 127 | 334 | 288 | 266 |..ooveee 261 | 263 ..o 263 | 263 | 263 .o 263 | oo

2. 2016..... .cconne 1,086 |.............. 720 .o 697 | 669 |............ 662 |.............. 660 |.............. 659 |............ 659 .o 659 oo 659 | e
3. 2017....[..... D,0. ¢ ST R 1,215 |......... 1,005 | 854 | 822 |.cciinne 804 |..cconee 801 [.ovnnen 801 | 8071 |ovenene 801 | e
4. 2018..... ... XXX [ D0, G RV 1,719 |......... 1,384 |.......... 1,312 |.......... 1,103 |.......... 1,110 |.......... 1,112 |.......... 1,112 ... L 5 1 O (Dfere (1)
5. 2019.... ... XXX v v XXX v v D.9,9, GV 1,494 |......... 1,349 |......... 1,330 |.......... 1,306 |.......... 1,315 |......... 1,300 |.......... 1,300 [ oo (15)
6. 2020......[...... D&, ¢, N XXX v [ D0, S XXX e fooeeeens 3,934 ... 4,052 |........ 4,616 |.......... 4,635 ... 4,619 |......... 4,605 |............. Q3] (30)
7. 2021...|..... D,9, %, ST ROV D,9, %, SR ROV XXX v oo D.9, . R RV XXX oo [ 3,480 |.......... 2,913 ... 3,083 |......... 3179 ... 2,850 [ (329)]........... (233)
8. 2022.....|..... D&, ¢, N XXXt feeneenn D0, S XXX foeeen XXX oo |eeenen D, &0, N N 2,000 |......... 1,760 |.......... 1,716 |.......... 1,738 | 22 | (22)
9. 2023.....[|... D,9, %, CHUE ROV D,9, %, SR ROV D,9, % SR RV D.9, . R U XXX i | XXX v v D,0. & CHU I 2,965 |......... 2,731 ... 3,119 | 388 | 154
10. 2024......|...... XXX [ XXXt feeneenn XXX [ XXX foeeen XXX |eeenen DL, G R D0, G D, 0.0, N RO 7,175 |......... 7,288 |.............. 113 ... XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 16,009 XXX XXX
12. Totals 179 (147)
SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL
1 Prior....fois s [ i e feeii e foin e feeeei e e
2. 2016 o | e o [ [ e o [ [ e [
3. 2017....[..... XXX v feereerenreneene o e s e oo e i e e
4. 2018..... ... XXX [ XXX [eemeemeeienieens Joeenieiiiiie o e e e o oo s o
5. 2019.... ...... XXX v v XXX v v D,0. ¢ ST TR T [ oo o o o s o e
6. 2020......[...... XXX [ XXX [ D0, S XXX oo |oeveeeeenieninnne foeeneeneeneene foerreiiiiis e e s oo e
7. 2021...|..... D,9, %, ST ROV XXX v v XXX v oo D.9, . R RV XXX [ forereiieiieeis o [ e e oo
8. 2022.....[.... D&, ¢, N XXX [ D0, G XXX foeeen XXX |eeenn XXX [eereemeerenieens Jorreeieniiiinie o oo s o
9. 2023.....[..... D,9, %, SR ROV D,9, %, CHPE ROV D,9, % SR RV D,9, . N U XXX v | XXX v v XXX | o oo s o
10. 2024.....|...... D&, ¢, N XXXt [ XXX [ XXX foeeen XXX |eeenen D0, G R D0, G D, % ST FERURRRURPI RIRUIRURRUPURI SUTRURRRORRPRRORI SO XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

-

-

=00 ® N oA DN

-

12. Totals

SCHEDULE P - PART 2F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE

-

=0 0 XN oA WN=

-

12. Totals

SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior...... 1,224 |......... 1,298 |.......... 1,318 |.......... 1,115 |.......... 1,060 |.......... 1,060 |.......... 1,060 |.......... 1,060 |......... 1,060 |.......... 1,060 | o
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 2l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY, AND THEFT)

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior....J. 9,110 |.........7,044 |........6,127 |.......... 5,245 |.......... 4,831 |......... 4,872 |......... 4,860 |.......... 4912 |.......... 4,851 |......... 4,837 | (14)
2. 2016.... ......../9,363 |........70,319 |.......74,333 |.......714,3/4 ... 14,194 |........713,992 |.......713,999 ... 74,015 |....... 73,936 73,924 . (12))...
3. 2017.....|....XXX...... |-eeen 15,156 ........ 69,606 |........ 68,922 |........ 68,616 |........ 68,090 |........68,095 |........ 68,090 |........ 67,842 . 67,824 .. (18)]...
4. 2018.....fee . XXX e XXX [ 91,724 ). 80,864 |........ 84,960 |........ 84,304 |........ 84,361 |........ 84,329 |........ 84,027 |........ 84,028 |....cevennnn 1.
5. 2019..... | XXX | XXX e XXX . 76,828l 71,200 .. 69,918 ... 69,972 ... 70,338 |........ 69,631 |........ 69,621 ..(10)|...
6. 2020...... cccc. XXX i foveeee XKX s e XXX foe e XXX fovenn 76,914 072,023 | 71,209 71,977 | 71,114 71,026 ..(88)
7. 2027 fe XXX e XK e XXX e XXX [ XXX | 72,420 ... 66,224 ... 66,833 |........ 64,599 64,303 296)
8. 2022..... .. XXX i oot XKX i et XKX i foe e XXX i o XXX [ XXX . 86,920 |l 78,642 . 76,29 |.........75,431 ....(863)
9. 2023, | XXX e XK el XXX e XXX [ XX e XXX e XXXl 108,707 98,899 |....... 94,106 .(4,793)
10. 2024 ... [ XXX [ XXX [ XXX o XXX o XXX XXX e XK fee e XXX i e 113,931 |....... 100,382 |....... (13,549)
11. XXX 114,797 XXX
12. Totals (19,642)

SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE

© ©® NGO R WODN =2

N
=

-
-

12. Totals

SCHEDULE P - PART 2K - FIDELITY/SURETY

© ©® NGO R WODN =2

N
=

-
-

12. Totals

SCHEDULE P - PART 2L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

Prior......foececc 3 | 5 [ (131)]...nce 3,658 |......... 3,658 |......... 3,658 |......... 3,658 |.......... 3,658 |......... 3,658 |......... 3,658 ...t e

© ® N OO A ®WwN
N
S
2
©
)
&3
N
D
N
>
N
>
N
D
N
D
N
>

g
g
g
g
g
g
g
g

12. Totals (3) (3)

SCHEDULE P - PART 2M - INTERNATIONAL

© ©® NGO RN

N
=

-
-

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 2N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior. e e [ L e
2. 2016 fo e e e
3. 2017.... ... XXX vvwe oo fon e e e
4. 2018... ... XXX o XXX......
5. 2019....|..... XXX o XXX......
6. 2020......[..... XXX o XXX......
7. 2021...f|.... XXX o XXX......
8. 2022..[.. XXX o XXX......
9. 2023....[... XXX o XXX......
10.  2024....|...... XXX o XXX......
11. 2025 XXX XXX
12. Totals
SCHEDULE P - PART 20 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY
1. Prior. o e [ L e
2. 2016 fo o e
3. 2017.... ... XXX evvwe oo fon e e e
4. 2018... ... XXX o D, SN EOURUSURRRRRUON NPUTORRRRRUTORY IUPUPORRTRRURURUN IOURURRURURORIRURNY SRURORRRURUPORURY KURURRURRRRRI NOURURRUTOURRRON NSURIURRRRURIROO RURSURITRRRTRT ORI
5. 2019....|..... XXX o XXX......
6. 2020......[..... XXX o XXX......
7. 2021....f|.... XXX o XXX......
8. 2022..[... XXX o XXX......
9. 2023....[... XXX o XXX......
10.  2024.....|...... XXX o XXX......
11. 2025 XXX XXX
12. Totals

SCHEDULE P - PART 2P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES

-

© ® N o o M w0 N

- A
A o

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1 Prior.....fo e e e e

2. 2016, [ e e e ]

3. 2017....[..... XXX evvin oo foee e fe e

4. 2018..... ... XXX [ XXX......

5. 2019.... ... D,9, %, ST ROV XXX

6. 2020......[...... D&, ¢, N XXX......

7. 2021...|..... D,9, %, ST ROV XXX

8. 2022.....|..... D&, ¢, N XXX......

9. 2023.....[.... D,9, %, CHUE ROV XXX
10. 2024......|...... XXX [ XXX......

11. 2025 XXX XXX

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

© © N>R WM =

N
o

-
-

12. Totals

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

Prior.
2016
2017
2018
2019....
2020....
2021....
2022
2023
2024
2025

© ©® NGO R WODN =2

N
©

-
-

Prior.
2016
2017
2018
2019....
2020....
2021....
2022
2023
2024
2025

© © N>R WM =

N
o

-
-

12. Totals 26 7

SCHEDULE P - PART 2U - PET INSURANCE PLANS

© © N>R WM =

N
o

-
-

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred Payment Payment
1. Prior...
2. 2016..
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

-0 0N O ON 2

NN

SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

1.
2
3.
4.
5.
6.
7.
8.
9.

10.
1.
URRENCE
1. Prior.....fo..... 000....... oo 135 | 260 |.......... 1,060 |......... 1,060 |......... 1,060 |......... 1,060 |......... 1,060 |.......... 1,060 |......... 1,060 |.cooveneee 3
2
3.
4.
5.
6.
7.
8.
9.

10.

1.
1.

2
3.
4.
5.
6.
7.
8.
9.
10.
1.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 3l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,

EARTHQUAKE, BURGLARY, AND THEFT)

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

1,
2,
3.
4,
5,
6.
7.
8.
9.

10.

11.

SCHEDULE P - PART 3K - FIDELITY/SURETY
1.
2,
3.
4,
5,
6.
7.
8.
9.

10.

11.
1. Priofe. ). 14T SO O L — (SR — 3,658 |.......... 3,658 |......... 3,658 |.......... 3,658 |......... 3,658 |.......... 3,658 |......... 3,658 [0 XXX XXX.....
2,
3.
4,
5,
6.
7.
8.
9.

10.

11.
1.
2,
3.
4,
5,
6.
7.
8.
9.

10.

11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 3N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....J....... 000....... o fo e e D, &, %, N XXX......
2.
3.
4.
5.
6.
7.
8. 2022....|..... XXX [ DL, &, GV XXX [ XXX e oo XXX e | XXX [ e e D, &, %, N XXX......
9. 2023....|..... DL, &, GV RV XXX [ XXX [ XXX e oo D,0, 0, GOV U XXX [ XXX e e XXX | XXX......
10. 2024.....[.... XXX [ XXX [ XXX [ XXX e fooeen XXX | XXX [ XXX [ D, 0,0, OV RPN R RUSO XXX | XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P - PART 30 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY
1. Prior.....l...... 000, e fee e e D,0,, T I XXX......
2. 2016 fe o e D,9, & SR ROV XXX......
3. 2017.......... XXX v e oo e e e D,0,, T I XXX......
4. 2018.....|...... XXX oo oo XXX oo oeememmemeeee e e e e D,0,, T XXX......
5. 2019.... ... XXX oo o XXX......
6. 2020.....|...... XXX oo o XXX......
7. 2021....|..... D,0,, T XXX......
8. 2022.... ... D,0,, T XXX......
9. 2023.... ...... D,0,, T XXX......
10. 2024....[..... D,0,, T XXX......
11. 2025 XXX XXX
SCHEDULE P - PART 3P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
1. Prior.....J....... 000....... o fo e e D, &, %, N XXX......
2. 2016 fo e e D, &, %, N XXX......
3. 2017....|..... D0, ©, CUUI FEOUURERRRTY RO ARSI NSRRIt RSUUOSRRRIURRIY RUSIUSRPRRRURRENN RURRURRITN RESOUERURII RUERTTERRRRTRIN U D, &, %, N XXX......
4. 2018...... ...... D&, ¢, T XXX o [ fon e e D, &, %, N XXX......
5. 2019.... ... DL, &, GV RV XXX......
6. 2020......|...... DL, &, GV RV XXX......
7. 2021.... ... XXX [ XXX......
8. 2022....|..... DL, &, GV RV XXX......
9. 2023....|..... XXX [ XXX......
10. 2024....[.... XXX [ XXX......
11. 2025 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment

Prior.
2016...
2017...
2018...
2019...
2020...
2021...
2022...
2023...
2024
2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX

2O © N O WDN =

=0 0 N O N~

-

2O 0N R WDN 2

[N

S0 0 o N O RN~

-

2O 0N RN

[N
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred

-0 0N O ON 2
N
=]
o
<)

- o

N
=0 0N oA WN=

-

-0 0N O ON 2

- o

SCHEDULE P - PART 4D - WORKERS' COMPENSATION
EXCLUDING EXCESS WORKERS’ COMPENSATION)

N
=0 0 XN oA LN

-

-0 0N O RN~

- o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 4F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8.
9.
10.
11.

- A

=0 0 XN oA WN=

SCHEDULE P - PART 4G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

- A

=0 0 XN oA WN=

- o

-0 0N O ON 2

- A

=0 0 ® N oA WN=
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 4l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY, AND THEFT)

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior....fo 8,112 | 2,672 [ LT 500 | 46 [ e L T Y72 7 [ 3
2. 2016......| e 23,128 |.......... 3,657 | 1,288 | 578 | 309 | A7 o 10 o 90 [ | VA 9
3. 2017.....foccens D, & ST IR 20,798 |.oevennn 3,631 [ 1,656 | 795 [ 395 [ 243 | 283 | 24 | 12
4. 2018..... e XXX v Joeraiens D,0.0, RN RURR 25,403 |.............. 4,843 |............. 1,720 | 564 |.ocooverere 501 | 43 | 109 | 78
5. 2019......|ciens ),9. 0, GO ORI ),9, . GO ORI D,9, 0, ORI R, 20,625 |...ccueee. 4,227 | 1,222 | 618 | 984 | 144 | 50
6. 2020......[ ..ot D, ¢, G IR XXX e Jooraeees XXX v Jooraeene )., RN RURI 23,619 |.............. 4,137 | 1,301 | 1,431 | 456 | 302
7. 2021....|ecn D, %, G R D, %, G R D,9, 0, RN ORI ),9. 0, RN RURI D, & SR IR 23,677 |oeerennnne 5414 |............ 4375 | 1,025 | 503
8. 2022.....|..cc. D, ¢, G IR D, ¢, U I XXX e Joeraeene )., CRN RUN )., CUN RUR D, 0. % G R 33,258 |...cooevee 7,653 oo 3,066 |............. 1,397
9. 2023.....|.ccen D, %, G R D, %, G D, %, G D,9, 0, RN RURI D.9, 0, GO RURI D,9, 0, GO ORI D, & ST IR 46,578 |............. 16,522 |...oooneee. 7,048
10. 2024......|........ D, ¢, U I D, ¢, U I D, ¢, TR I )., CRN RUN XXX e Joereeens XXX e Jooraiees )., CRN RUN D,0. 0, CRN RURR 48,919 |............ 13,636
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 48,992
SCHEDULE P - PART 4J - AUTO PHYSICAL DAMAGE
1 Prior.. ... e oo e o s e o s s e
2. 2016....fiiiiiiiis (D oo v [ oo foreeieiiiiin o o [ [
3. 2017.....|c..n. D, 0.0 ST IR T [ o [ [ e [ [ o
4. 2018 ),9, . RN RURI XXX v [ [ [ e [ [ [ [
5. 2019....|........ )., CRNN RUR XXX v Joeeaeene XXX oo [ [ [ [ [ [ [
6. 2020......[ ..ot D, %, G R D,9, 0, RN ORI D,9, 0, RN ORI XXX vveie [ [ [ e [ [
7. 2021....|een D, ¢, G IR XXX v Joeeaeene XXX e Jooreeene )., CRN RUN XXX oo [ [ [ [ [
8. 2022......[..c... D, %, G R D, %, G R D,9, 0, GO VR D,9. 0, RN RURI D,9, 0, RN RURI XXX v [ [ [ [
9. 2023.....|.ccen D, ¢, G IR D, ¢, G I D, ¢, G )., CRN RUN )., CUN RUR )., CRN RUR DO S U AR RPTOST FEOURRRR
10. 2024......|........ D, %, G R D, %, G D, %, G ),9. 0, RN VR D,9, 0, RN VR D,9. 0, GO RURI D.9, 0, RN RURI D,0, 0GR F PP RN
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX

© © N DO R WN =

- A
a o

© ©® NGO R WODN =2
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© © N>R WN =
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 4N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

SCHEDULE P - PART 40 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

© ® N o o &~ 0w b2

a a
- O

SCHEDULE P - PART 4P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES

© ® N o o &~ 0w b2

N
=

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8.
9.
10.
11.

N
=0 0 XN oA WN=

-

-0 0N O RN~

- o

N
=0 0N oA WN=

-

SO 0N O RN~

- o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 5A - HOMEOWNERS/FARMOWNERS
SECTION 1

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END

10

-
o
=
o
=

© ® N o o M w0 N

- o
- O

5 6

2020 2021
2 [ 3 1
...... 222 |22 [ 222
85 [ 90 [ of
........ 37 fvrcren 40 [ 44
........ 53 [0 o T3
.................... 36 [ B2
......... PSR S
......... XXX e Jrreen XXX
......... XXX e Jrreen XXX
......... XXX e Jrreen XXX

XXX XXX

SECTION 2

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END

10

-
o
=5
o
=

© ® N o o M w0 N

- A
- O

7

2022
..................... 1
..................... 2
..................... 1
................... 10
......... XXX
......... XXX

XXX

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END

10

-
o
=
o
=

© ® N o o M N

- o
- o

5 6

2019 2020 2021
..................... 1 | T e 1
..................... 2 Lo T il 2
......... XXX v e M o2
......... XXX [t XK [ 12
......... XXX s XK s XK
......... XXX s XK e XK
......... XXX [rrres XK s XK

XXX XXX XXX

SECTION 3
5 6

2019 2020 2021
..................... 5 e O el 2
.................. 328 [ 328 | 328
.................. 116 | 124 [ 131
................... 66 |/ o 76
.................... T | 94 o 99
......... XXX o [ 68 [ 92
......... XXX e [ e XK [ 76
......... XKoo s XKoo e XK
......... XKoo frrres XK s XK
......... XKoo frrres XKoo e XK

XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 1

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 2

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 3

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 5E - COMMERCIAL MULTIPLE PERIL
SECTION 1

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END

Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior o o o o o o e o
2. 2016......fceeieiees KT T KT KT KT KT KT KT KT 3
3. 2017.....|ceen. D, 0.0 ST IR 8 | 8 | 8 | 8 | 8 | 8 | 8 | 8 | 8
4. 2018..... e )., CRNN RUR XXX oo [ Jevveereeneenienee T i T T T e T 1
5. 2019......|ceeeen XXX e Jooraeene )., CUN RUR XXX oo [ [ [ [ [ [ [
6. 2020......[ ..ot D, ¢, G IR )., CUN RUR XXX e Joeraeene XXX oo [ [ [ [ [ [
7. 2021....|een D, ¢, U D, ¢, G IR )., CRN RUR )., CRN RUR DO S T AU TOR AR URUST AU
8. 2022.....|.ccc.. D, ¢, G IR D, %, TR IR XXX v Jooraeene )., CRN RUN )., CUN RUN D2 S T AT UUTO U AR URRUST ARSI
9. 2023.....|.ccenn D, ¢, G IR D, %, TR IR D, ¢, TR I )., CRN RUN )., CRN RUR )., CUN RUR D, S FE U AU URPTOR FEOURRRR
10. 2024......|........ D, ¢, G IR D, %, TR IR D, ¢, G D, ¢, U I D, ¢, U I D, ¢, G IR D, ¢, U I XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1 Prior..... o o f i i i i [ [ [
2. 2016, | e [ e e [ e [ [ [
3. 2017.....foccens D00 TN IR T [ oo [ o oo [ [ o
4. 2018 ),9. 0, CORN ORI XXX v [ [ [ e [ [ [ [
5. 2019......|ecens ),9. 0, RN ORI D,9, 0, GO RURI XXX veie [ [ [ e [ [ [
6. 2020......[ ...t D, %, G R D,9, 0, RN VR D,9, 0, GO VR XXX veve [ [ [ e [ [
7. 2021....|ecen D, %, G R D,9, 0, RN ORI D,9, 0, RN ORI ),9, 0, GO ORI XXX veeie [ [ [ o
8. 2022......[..c... D, %, G R D, %, G R D,9, 0, GO RURI ),9. 0, GO RURI D,9, 0, RN ORI XXX eeien [ [ [ [
9. 2023.....|.ccen D, %, G R D, %, G R D, %, G ),9. 0, RN VR D,9, 0, GO RURI D,9, 0, RN ORI XXX e [ [ [
10. 2024......|........ D, %, G R D9, %, G R D, %, G ),9. 0, GO RURI D,9, 0, RN VR D,9, 0, RN ORI D,9, 0, RN VR XXX veee [ [
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1 Prior.. ... s e e e s e o s s e
2. 2016......fceeieiiien KT T KT KT KT KT KT KT KT 3
3. 2017.....|c..n. D, 0.0 ST IR (<1 8 | 8 | 8 | 8 | 8 | 8 | 8 | 8
4. 2018....)ee )., CRNN RUR XXX oo feeeeeieeieieiiee oo L I P Tl L I P L I P Tl L B P 1
5. 2019......|ceeees )., CRNN RUR XXX v Joeeaeene XXX oo [ [ [ [ [ [ [
6. 2020......[.cconn D, ¢, G IR XXX v Joeeaeene XXX e Jooreeene XXX oo [ [ [ [ [ [
7. 2021....|een D, ¢, G IR XXX v Joeeaeene ),0.0, CUN RUR )., CRN RUN XXX oo [ [ [ [ [
8. 2022.....|..cc.. D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUR XXX v Joeraeene XXX oo [ [ [ [
9. 2023.....|.ccen D, ¢, G IR D, ¢, G I D, ¢, G )., CRN RUN )., CUN RUR )., CRN RUR DO S FE T AR UURTUU AU
10. 2024......|........ D, ¢, G IR D, ¢, G I D, ¢, G )., CRN RUN XXX v Joeraeene )., CRN RUR )., CRN RUR D0 S ST FEORURRRRRN
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior... o0 e 2 e T e oeeeeeeeeeeeiees [ [ o [
2. 2016......fceeieiees P28 T /N /N [ P [ P [ P [ P [ P 5
3. 2017.....|ceen. XXX oo feeeeeieeiiiieiie e P2 P28 P28 KT KT KT KT 3
4. 2018..... e )., CRNN RUR XXX oo [ [ [ [ [ [ [
5. 2019....|........ XXX e Jooraeene )., CUN RUR XXX oo [ [ [ [ [ [ [
6. 2020......[ ..ot )., CRN RUN )., CUN RUR XXX e Joeraeene XXX oo [ [ [ [ [ [
7. 2021....|een D, ¢, U )., CRN RUN )., CRN RUR )., CRN RUR DO S T AU TOR AR URUST AU
8. 2022.....|.ccc.. D, ¢, G IR XXX e Jooraeees XXX v Jooraeene )., CRN RUN )., CUN RUN D2 S T AT UUTO U AR URRUST ARSI
9. 2023.....|.ccenn D, ¢, G IR D, %, TR IR XXX v Jooraeene )., CRN RUN )., CRN RUR )., CUN RUR D, S FE U AU URPTOR FEOURRRR
10. 2024......|........ )., CRN RUR )., NN RUR ),0.0, CRN RUR )., CRN RUN )., CUN RUN )., CUN RUR XXX v Joeeaeene XXX........
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...fon, LT (G 7 LS P 3 | [ o [ o [
2. 2016......fcieiiiiiiis P2 P P2 P L P T s oo [ o e [
3. 2017.....foccens D00 TN IR KT 2 | P2 P L P T [ oo [ [
4. 2018 ),9. 0, CORN ORI XXX v [ [ [ e [ [ [ [
5. 2019.... e ),9. 0, RN ORI D,9, 0, GO RURI XXX veie [ [ [ e [ [ [
6. 2020......[ ...t ),9, . RN RURI D,9, 0, RN VR D,9, 0, GO VR XXX veve [ [ [ e [ [
7. 2021....|ecen D, %, G R D,9, 0, RN ORI D,9, 0, RN ORI ),9, 0, GO ORI XXX veeie [ [ [ o
8. 2022......[..c... D, %, G R ),9, . GO ORI D,9, 0, GO RURI ),9. 0, GO RURI D,9, 0, RN ORI XXX eeien [ [ [ [
9. 2023.....|.ccen D, %, G R D, %, G R D,9, 0, RN ORI ),9. 0, RN VR D,9, 0, GO RURI D,9, 0, RN ORI XXX e [ e Tl 1
10. 2024......|........ D, %, G R D9, %, G R D,9, 0, RN ORI ),9. 0, GO RURI D,9, 0, RN VR D,9, 0, RN ORI D,9, 0, RN VR D00 TR IR Tl 2
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...fos [ PSR SRR T s T s e e e e e
2. 2016......fceeieiiien [ P YA 8 | (<1 [T 10 | 10 | 10 o 10 o 10
3. 2017.....|c..n. D, 0.0 ST IR 8 | 12 | 13 [ L L 15 o 15 o 15 o 15 o 15
4. 2018....)ee )., CRNN RUR D, 0.0 ST IR L B P L I P Tl L I P L I P Tl L B P 1
5. 2019....|........ )., CRNN RUR XXX v Joeeaeene D, 0.0, N ORI KT KT KT KT KT KT 3
6. 2020......[.cconn )., CRNN RUR XXX v Joeeaeene XXX e Jooreeene XXX oo [ [ [ [ [ [
7. 2021....|een D, ¢, G IR XXX v Joeeaeene ),0.0, CUN RUR )., CRN RUN XXX oo [ [ [ [ [
8. 2022.....|..cc.. D, ¢, G IR )., CRN RUR ),0.0, CUN RUR )., CRN RUR XXX v Joeraeene XXX oo [ [ [ [
9. 2023.....|.ccen D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN )., CUN RUR )., CRN RUR XXX oo feeeeeieeiieeiiens [ L B P 1
10. 2024......|........ D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN XXX v Joeraeene )., CRN RUR )., CRN RUR D, 0.0 ST IR L B P 3
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 2
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B

NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 2
NONE

81, 82, 83, 84, 85



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED)

SECTION 1
4 5 6
2019 2020 2021

11
Current
Year
Premiums
Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 94 97 31 XXX
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred Earned

1o PriOF i e e e o e s e e s e
2.
3.
4.
5. 2019 o XK XXX e XK e e o o [ [ e e,
6. 2020......ccoiveeirforeee e XXX XXX e XK e XXX s o o s foeiis e o,
7.
8.
9.
10.
11.
12, Totals ..oooveeveis e XXX e XXX [ XK e XXX e XXX e XXX [ XXX e XXX e XXX e XXX e
13. Earned
Premiums
(Sch P-Pt. 1) 9% 97 31 XXX
SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A
Years in Which CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 915 1,237 40 19 8 31 213 285 278 XXX
SECTION 2A
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13. Earned
Premiums
(Sch P-Pt. 1) 13 64 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B

NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

SECTION 1
2

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

1. Homeowners/farmowners 21,735
2. Private passenger auto liability/medical
3. Commercial auto/truck liability/medical .....J ...t o e e e e
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
LRAT= o [T Y A ST AP KOO OPTUP SRR OP RO
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
PrOPEIY ..oeeeiiesieesieeie e siee e e e e D, &, ¢, NI RUS D, &, ¢, NI RO D, &, ¢, NI RUR D, &, ¢, NI RO D, &, ¢, NI RUS XXX i
17. Reinsurance - nonproportional assumed
li@bility ......ccooveveeiiiiiiiiiciececcie e XXX oo XXX oo XXX o XXX oo XXX o XXX
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21.  Financial guaranty/mortgage guaranty ......J....cccooooeooooiiiiis [ [ [ [ [
22. Warranty
23. Petinsurance plans
24. Totals 90,760 359,372
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

90



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in

Which

Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

© ® N o o M N

N
©

-
-

Years in

Which

Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

1 2 3 4 5 6
2016 2017 2018 2019 2020 2021
XXX.......

XXX
XXX........
XXX........
XXX...o.
XXX s XXX o XXX o XXX s DA 0,0, CHR R XXX
XXX s XXX o XXX s XXX s Pa0,0 R R XXX
Pa 0,0, CHR R XXX o Pa 0,0, R R Pa 0,0, R R Pa0,0 R R XXX
XXX XXX XXX XXX XXX XXX
SECTION 5

1 2 3 4 5 6
2016 2017 2018 2019 2020 2021
XXX.......

XXX.......
XXX.......
XXX.......
XXX.......
XXX s XXX o DA 0,0, CH R XXX s DA 0,0, CH R XXX
XXX s XXX o DA 0,0, CH R XXX s DA 0,0, CH R XXX
XXX s XXX o DA 0,0, R R XXX s Pa0,0 R R XXX
XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

SECTION 1
2

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

1. Homeowners/farmowners 21,735
2. Private passenger auto liability/medical
3. Commercial auto/truck liability/medical .....J ...t o e e e e
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
LRAT= o [T Y A ST AP KOO OPTUP SRR OP RO
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
L0 7= 1 O O O N
17. Reinsurance - nonproportional assumed
ALY ... e [ e [ e
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21.  Financial guaranty/mortgage guaranty ......J....cccooooeooooiiiiis [ [ [ [ [
22. Warranty
23. Petinsurance plans
24. Totals 90,760 359,372
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in
Which
Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

-

=0 0N oA DN

- A

SECTION 5

Years in
Which
Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

2

2017

3

2018

4

2019

5

2020

6

2021

7

2022

8

2023

9

2024

10

2025

-

Prior.

=0 0 ® N oA DN

- A

SECTION 6

Years in
Which
Policies
Were Issued

INCURRED ADJUSTABLE COMMIS

TED AT YEAR END ($000 OMITTED)

SIONS REPOR
5

6

-
o
=5
o
S

=0 0N oA WDN:

- A

SECTION 7

Years in
Which
Policies
Were Issued

RESERVES FOR COMMISSION ADJUSTMENTS AT YEAR END ($000 OMITTED)

-

=0 0 ® N OR DN

- A
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.

1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1

If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:

1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in

o o)1= £ PSR R TSRS RPRRPRRRNY B s
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as loss or [0ss adjustment eXpense reServe? .............ccoo i Yes [ ] No | ]

1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ ] NA[X]

1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:

DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid

1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612 Totals

2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]

4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.

5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 Fidelity

B.2 SUFELY ...ttt eeee e

6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.

7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be

considered when making such analyses? .. Yes[ 1 No[X]

7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

58003 plus 58998)(Line 58
above)

Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama ........ccccoounene. AL | b 29,194,965 |..... 28,861,588 |.. B 4,406,473 |....... 4,317,599 |.......... 5,545,513 |..
2. Alaska ........cooeuine AK [N e e SRR SRRSO TR SRS SRR
3. Arizona .... W AZ b | 42,228,060 |..... 37,599,517 |.. U 14,887,065 |..... 17,145,738 |....
4. Arkansas ............... AR | b 14,509,727 |..... 14,323,680 |.. IR R 4,214,375 |....... 4,552,667 |..........4,126,082 |...................
5. California ........ccoocoeeeee. CA |l e 13,386,285 |..... 13,241,661 |.. IR R 9,911,587 |....... 9,703,118 |....
6. Colorado 010 T IO U 22,987,891 |.... 21,109,341 |. B T 5,331,703 |....... 5,733,193 |.......... 3,902,316 |.......coovneeeee.
7. Connecticut ................. CT oo N s oo [RTT ST KO RTURUUR FOOOTOTRORURURN FUUUORRR
8. Delaware ......cccooeue..... DE |l 3,742,796 |....... 3,561,343 |..
9. District of Columbia ..... DC |l 3,522,259 |....... 3,347,890 |..
10. Florida ......cccccoeenee FL e .. e |
1. Georgia .......cocvucecnnne GA |l s 50,477,396 |..... 48,388,363 |........ccoceeeeen. [ 16,883,181 |..... 14,724,917 |....
12, Hawaii oo HE e L 8,448,746 |....... 7,773,105 |. ,626 |..... (2,592,009)|.......... 1,842,399 [.....oooiiie
13. Idaho ... ID e b e 3,541,080 |...... 3,288,534 |. 931,298 |......... 980,090 |..............611,499 ...
14, NOIS .cooveevcvcvece IL - e L e 39,969,041 |.... 39,139,539 |.. IO 13,290,594 |..... 12,889,096 |....
15, Indiana ......cccoceeeicece e IN- e b o 18,848,578 |..... 17,918,269 |.. IR R 5,695,303 |....... 6,020,189 |....
16, lowa oo JA e L e 4,677,265 |....... 4,556,310 |.. S 1,244,348 |...... 1,426,579 |...
17. Kansas ......ccoeeecee. KS ool o 6,853,821 |....... 6,559,520 |.. IR R 1,313,492 |...... 1,339,232 |....
18.  Kentucky ......ccocoevveeece KY  Joeeeee b o 10,177,782 |....... 9,717,937 |.. B 3,427,664 |....... 3,371,993 |....
19. Louisiana
20. Maine ... e ME [ Nei i o oo [ oo e [oeeieeeeseseneeees
21. Maryland ......... . reeereeen Lo 0. 22,627,485 ...
22. Massachusetts ............ MA oo Ne s o . ISR USSR
23. Michigan .....cccccocevvccecce Ml oo L o 28,068,915 |.... 27,896,778 |.. S 5,128,449 5,216,668 |.....covrcrnne
24. Minnesota ........cococecec.. MN oo Lo | 7,065,872 |....... 6,332,587 |. S 3,942,136 ...1,443,374 |..
25.  Mississippi ..ccccoceeveceee MS oo Lo o 18,901,786 |..... 19,092,388 |. IS 4,500,224
26. Missouri......ccccceeveececc: MO ool | 19,860,271 |..... 19,316,527 |.. B 9,158,372
27. Montana .........ccococoeeee. MT oo Lo o 2,234,460 |....... 2,316,312 |. IS I, 464,266 , reeeeereeee B97,081
28. Nebraska .......ccoccceceec. NE - Joveveee bl e 3,222,495 |....... 2,937,982 |. S 1,247,351 |....... 1,397,810 |....
29. Nevada .....ccoocvveececee NV oo L e 13,758,273 |..... 12,453,292 |. B T 3,677,250 |....... 3,686,575 |....
30. New Hampshire ......... NH oo leveee s 3,991,39 |....... 3,932,321 |.
31. New Jersey .................. 146,878 |.......... 149,390 |..
32. New Mexico ......cccccce... NM |oveeesleeee oo 7,772,283 ... 7,665,001 |..
33, New York .oooooviicicte NY [ Ne o o SRR SRRSO TR SRS SRR
34. North Carolina ............ NC  [ecooooeluvererin oo 39,922,463 |..... 38,299,493 ..o | 11,247,807 |..... 10,348,309 |....
35. North Dakota .............. ND |-eveeeer L o 666,561 |.......... 636,207 |.. IS I, 447,145 |.......... 441,433 | 126,715 [
36. Ohio ..o OH el o 28,692,900 |..... 27,514,656 |.. IR R 7,992,436 |...... 8,368,866 |....
37. Oklahoma .....cccccececec. OK el o 16,953,691 |..... 16,493,919 |. S 5,250,415 |....... 5,529,144 |.......... 4,630,749 |...ocoorrrre
38. 0regon ......cceceeeeeceeeee OR |oveee L o 10,180,635 |....... 9,270,054 |.. B T 2,129,239 |....... 2,388,328 |....
39. Pennsylvania ............. PA oo Neceooo e o . e e e e el
40. Rhodelsland ............. Rl fooeeeeeLucoriis oo 4,474,690 |....... 4,271,468 |.. S 1,236,158 |.......1,328,268 |..............981,178 |.ccoorriiene
41.  South Carolina .............SC |.ccoooo.luverecns foor 257,721 |......... 255,645 |.. B S 147,931 [ 78,713 |
42. South Dakota .............. SD ool e 1,153,889 |...... 1,081,910 |.. SV RO 490,480 |...........537,120 |..............200,974 | ..o
43. Tennessee .....ccccccece... TN ool | 25,339,193 |..... 25,015,314 |. IR R 7,657,624
44, Texas .....cveveeeee. TX oo B 6,683,988 |....... 6,683,988 |.. S 4,185,170 |....... 4,199,615 .o 1,913,276 .o
45. Utah ool UT el e 8,803,779 |....... 8,397,147 |. B 1,412,126 |...... 1,264,948 |....
46. Vermont ... VT oL s 1,696,202 |....... 1,690,847 |.. SV RO 149,256 |..........355,657 |.............499,789 | ...cccoooinn
47, Virginia ..cccoceevvveencecee VA e Lo s 26,305,105 |.... 25,172,341 |.. oo e 6,713,280
48. Washington ................. WA [l | 18,906,804 |..... 17,790,265 |.. IR R 6,182,480 ,601,
49. West Virginia ......ccc.... WV oo Lucoriis oo 3,878,447 |....... 3,730,719 |. S 1,360,371 |....... 1,034,487 |....
50. Wisconsin ........cccccoeeceee Wl ol |00, 8,574,922 .. 8,310,833 |. B T 2,945,349 |....... 2,916,284 |...
51.  Wyoming WY e N e e
52. American Samoa ......... AS
53.
54. .
55. U.S. Virgin Islands ....... V4 e | O S KO KU IR SRS R SR
56. Northern Mariana
Islands .........cccccooeenne MP | N i s e [
57. Canada......cccoceeevueennn. CAN|.
58. Aggregate other alien. OT .. I
59. Totals 602,706,796 | 577,846,753 183,840,947 | 179,771,589 127,337,552 46,338
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ceeeeveees foeewee XXX it fornninniiiis o e [ e [ e e
58999. Totals (Lines 58001 through

(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state
(other than their state of domicile - see DSLI)

(b) Explanation of basis of allocation of premiums by states, etc.
Premium is reported based on risk state.

95

5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
authorized to write surplus lines in the state of domicile
1 6. N - None of the above - Not allowed to write business in the state... ...... 13




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

AlADAMA ... AL
AlSKE ... AK
AIZONA ... AZ
ATKaNS@s ........ccocviiiiii AR
California ..o CA
C0lorado .......ccoiviiiiiii e CcO
CoNNECHICUL ... CT
Delaware ..........cccccooiiiiiiiiiic DE
District of Columbia ...........cccooiiiiiiis DC
Florida ... FL
GEOMGIA .ttt GA
Hawali ... HI
1dah0 ..o ID
MNOIS ... IL
INdiaNa ..o IN
IOW@ ..o 1A
KaNSas ........cooiiiiic s KS
KeNtUCKY ..o KY

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire

NEW JEISEY ..ot

NeW MEXICO ........ccccvviiiiiiiic e

NEW YOrK ... NY
North Carolina .........cccccovviiiviiiiiciccc e NC
North DaKota ...........cooiiiiiiicc s ND
ORiO L. OH
OKIahoma ... OK
(O] =Y o o USRS OR
Pennsylvania ........cccccooviiiiiiiiiiee e PA
Rhode Island ..o, RI
South Caroling .........ccccooiiiiiiiii e SC
South DaKota .........ccocueuiiiiiiiiiiiiicceccce SD
TENNESSEE ... TN
TEXAS ..o >
ULBN s uT
VEermont ..o VT
VIFGINIA .o VA
Washington ........c.ccoeeiieniiiiii e WA
West Virginia .......coveeiieiiiiiiiiieeie e wv
WISCONSIN ... Wi
WYOMING ..ot wy
AMErican Samoa ..........cccccvveuiiiiciiieicie e AS
GUAIM .. GU
Puerto RIiCO ... PR
U.S. Virgin Islands ..........ccocceiiiiiiiiniiieeieeeeee \Y|
Northern Mariana Islands ................cccccooiiiininns MP
Canada ... CAN
Aggregate other alien ...........ccccoceeviiiiniiniicnicees oT
Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

16

Assurant, Inc.

Insureco, Inc.

Assurant IA Holding Corp.

Interfinancial Inc.

Service Optimization Solutions, Inc.

SOSICPRLLC

Assurant Investment Management LLC

American Security Insurance Company

Owns 100% of Insureco, Inc.
Owns 100% of Interfinancial Inc.

Owns 100% of Union Security Life Insurance Company of New York

Owns 100% of Wolverine InterCo., Inc.
Trustee of Assurant Foundation, a nonprofit trust

Owns 100% of Insureco Agency & Insurance Services, Inc.

Owns 100% of Assurant IA Holding Corp.

Owns 100% of Assurant Insurance Agency, Inc.

Owns 100% of American Bankers Insurance Group, Inc.
Owns 100% of American Security Insurance Company
Owns 100% of Service Optimization Solutions, Inc.
Owns 100% of TrackSure Insurance Agency, Inc.

Owns 100% of Assurant Commercial Mortgage Depositor, LLC

Owns 100% of Assurant Captive Insurance Company
Owns 100% of ACAP Delaware Insurance Company

Owns 100% of SOSI CPR LLC
Owns 100% of SOSI-Fixt, Inc.
Owns 100% of CPR Strongsville LLC

Owns 100% of MMI-CPR, LLC

Sole Member of AIM Acquisitions, LLC
Sole Member of AIM White, LLC

Owns 100% of Standard Guaranty Insurance Company
Owns 10% of AIM Glendale Apartments LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

FEI 39-1126612 - DE
FEI 33-0658229 - CA
FEI 13-3036467 - GA

FEI 13-2699219; NAIC 81477 - NY

FEI 47-1260880 - DE
FEI 13-3156497 - GA

FEI 95-3097622 - CA
FEI 82-3024031 - DE

FEI 41-1254595 - MN

FEI 59-1985922- FL

FEI 58-1529575; NAIC 42978 - DE

FEI 59-2519974 - FL
FEI 33-0388029 - CA
FEI 81-2477955 - DE

FEI 81-3097001; NAIC 16099 - GA

FEI 99-1098761 - DE

FEI 84-3408890 - DE
FEI 85-2486071 - DE
FEI 86 -2351787 - DE

FEI 46-2442398 - DE

FEI 81-3269850 - DE
FEI 99-4909381 - DE

FEI 58-1529579; NAIC 42986 - DE

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
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Standard Guaranty Insurance Company

American Bankers Insurance Group, Inc.

Privowny, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

Owns 10% of AIM Purple, LLC
Owns 15% of AIM Silver, LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 5% of AIM Blue, LLC

Owns 5% of AIM Orange, LLC

Owns 5% of AIM AWP Atlanta Apartments, LLC
Owns 5% of AIM Gold, LLC

Owns 5% of AIM Green, LLC

Owns 5% of AIM Red, LLC

Owns 5% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 5% of AIM Silver, LLC

Owns 100% of ABI International

Owns 100% of American Bankers Insurance Company of Florida
Owns 100% of American Bankers Life Assurance Company of Florida
Owns 100% of American Bankers Management Company, Inc

Owns 100% of Assurant Service Protection, Inc.

Owns 100% of Assurant Services Canada Inc. / Services Assurant Canada Inc.
Owns 100% of Federal Warranty Service Corporation

Owns 100% of MS Diversified Corp.

Owns 7.6% of Signal Holdings LLC

Owns 100% of Sureway, Inc.

Owns 100% of TS Holdings, Inc.

Owns 100% of Voyager Group, Inc.

Owns .01% of Cooperatieve Assurant Netherlands U.A.

Owns 99% of Assurant Digital Servicos, Ltda

Owns 100% of Assurant Device Services Inc.

Owns 100% of Telecom Re, Inc.

Owns 100% of Hyla Mobile Inc.

Owns 100% of Privowny, Inc.

Owns 100% of Assurant Home Solutions, Inc.

Owns 100% of Assurant Home Solutions of Florida, Inc.

Owns 100% of TWG Home Warranty Services, Inc.

Owns 100% of Assurant Home Protection of California, Inc.

Owns 100% of Assurant International Division LLC

Owns 100% of Assurant Payment Solutions, Inc. (fka Signal Northwest LLC)
Owns 100% of Assurant Group Limited

Owns 100% of Assurant Direct Limited

Owns 100% of Assurant Co., Ltd

Owns 100% of Privowny France SAS

FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

CAYMAN ISLANDS

FEI 59-0593886; NAIC 10111 - FL
FEI 59-0676017; NAIC 60275 - FL

FEI 65-0597010 - FL
FEI 26-3914986 - OK
CANADA ONTARIO
FEI 36-3596362 - IL
FEI 64-0660045 - MS
FEI 47-0876083 - PA
FEI 59-1532747 - DE
FEI 30-0080387 - DE
FEI 59-1236556 - FL
NETHERLANDS
BRAZIL

FEI 84-3410549 - DE
FEI 23-3055804 - FL
FEI 45-3686493 - DE
FEI 84-3410549 - DE
FEI 33-4127960 - GA
FEI 33-4104728 - GA
FEI 22-3425733 - DE
FEI 39-3319954 - GA
FEI 66-0568288 - DE
FEI 36-4553652 - DE
UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM

France
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Hyla Mobile Inc.

Hyla Technology Solutions LLC

ABIG Holding de Espana, B.V.

ABI International

Solutions Holdings

Assurant Direct Limited

American Bankers Insurance Company of Florida

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 100% of Hyla Technology Solutions LLC
Owns 100% of Lorica LLC

Owns 100% of Flipswap Services LLC

Owns 100% of Hyla Japan KK

Owns 100% of Hyla Mobile ULC

Owns 100% of ERV, LLC

Owns 57.82% of Assurant Argentina Compania de Seguros Sociedad Anonima

Owns 95% of Assurant Services Argentina, S.A.

Owns 99% of Assurant Holding Mexico, S. de R.L. de C.V.

Owns 100% of Assurant Services de Chile, SpA

Owns 99% of Assurant Chile Compafia de Seguros Generales S.A.

Owns 99% of Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda.
Owns 84.15% of Assurant, S.A. de C.V.

Owns 70.48% of TWG Brasil Participacoes Ltda.

Owns 13.29% of Assurant Services Colombia S.A.

Owns 3.2569% of Assurant Services Peru, S.A.C. (fka The Warranty Group Peru S.A.C.)
Owns 81.05% of TWG Warranty Servicos do Brasil Ltda.

Owns 100% of Solutions Holdings
Owns 72.4% of Protection Holding Cayman
Owns 30% of Solutions Cayman

Owns 70% of Solutions Cayman
Owns 27.6% of Protection Holding Cayman

Owns 100% of Assurant Intermediary Ltd.
Owns 100% of Lifestyle Services Group Ltd.
Owns 100% of TWG Services Limited
Owns 100% of Assurant Co. (PG UK), Ltd
Owns 100% of Assurant Co. (NI), Ltd

Owns 100% of iSmash UK Trading Limited

Owns 100% of American Bankers General Agency, Inc.
Owns 20% of AIM Glendale Apartments LLC

Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 20% of AIM Blue, LLC

Owns 20% of AIM Orange, LLC

FEI 26-4237446 - DE
FEI 38-4099228 - DE
FEI 45-2744791 - DE
JAPAN

CANADA (Nova Scotia)

FEI 45-2626925 - DE

ARGENTINA
ARGENTINA
MEXICO
CHILE
CHILE
BRAZIL
MEXICO
BRAZIL
COLOMBIA
PERU
BRAZIL

CAYMAN ISLANDS
CAYMAN ISLANDS
CAYMAN ISLANDS

CAYMAN ISLANDS
CAYMAN ISLANDS

UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM

NORTHERN IRELAND

UNITED KINGDOM

FEI 74-2135158 - TX
FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
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American Bankers General Agency, Inc.

Federal Warranty Service Corporation

Assurant International Division LLC

Assurant, S.A. de C.V.

Assurant Solutions Holding Puerto Rico, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 20% of AIM AWP Atlanta Apartments, LLC
Owns 20% of AIM Gold, LLC

Owns 20% of AIM Green, LLC

Owns 20% of AIM Red, LLC

Owns 20% of AIM Yellow, LLC

Owns 25% of AIM Black, LLC

Owns 25% of AIM Purple, LLC

Owns 30% of AIM Silver, LLC

Controls thru a management agreement - Reliable Lloyds Insurance Company

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 100% of Assurant Investment Management LLC
Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 1.79% of Assurant Argentina Compania de Seguros Sociedad Anonima
Owns 5% of Assurant Services Argentina, S.A.

Owns 49.66% of Assurant Danos Mexico S.A.

Owns 100% of Assurant Services of Puerto Rico, Inc.

Owns 49.04% of Assurant Vida Mexico S.A.

Owns 100% of ABIG Holding de Espana, B.V.

Owns 1% of Assurant Chile Compariia de Seguros Generales S.A.

Owns 100% of Assurant Solutions Holding Puerto Rico, Inc.

Owns 99.99% of Cooperatieve Assurant Netherlands U.A.

Owns 1% of Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda.
Owns 1.61% of Assurant, S.A. de C.V.

Owns 0.71% of TWG Brasil Participacées Ltda.

Owns 0.82% of TWG Warranty Servicos do Brasil Ltda.

Owns 1% of Assurant Holding Mexico, S. de R.L. de C.V.

Owns 74.33% of Caribbean American Property Insurance Company
Owns 100% of Caribbean American Life Assurance Company

FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 74-2289453; NAIC 28843 - TX

FEI 85-3999237

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 81-1600505 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

ARGENTINA
ARGENTINA
MEXICO

FEI 66-0520042 - PR
MEXICO
NETHERLANDS
CHILE

FEI 66-0791841 - PR
NETHERLANDS
BRAZIL

MEXICO

BRAZIL

BRAZIL

MEXICO

FEI 66-0481184; NAIC 30590 - PR
FEI 66-0448783; NAIC 73156 - PR
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

American Bankers Management Company, Inc.

Owns 100% of Consumer Assist Network Association, Inc. FEI 65-0597011 - DE

Owns 1% of Assurant Digital Servicos, Ltda BRAZIL
Assurant Group Limited

Owns 100% of Assurant General Insurance Limited UNITED KINGDOM

Owns 100% of London General Insurance Company Limited UNITED KINGDOM
Lifestyle Services Group Ltd.

Owns 100% of Digital Services (UK) Ltd. UNITED KINGDOM

Owns 100% of Assurant Device Care Limited UNITED KINGDOM
Assurant Co., Ltd

Owns 100% of Assurant Services Hong Kong Limited HONG KONG

Owns 100% of Assurant Services Australia Pty Limited AUSTRALIA

Owns 100% of Assurant Japan KK JAPAN

Owns 100% of TWG Japan KK JAPAN

Owns 90.26% of Assurant Korea, Inc. SOUTH KOREA
iSmash UK Trading Limited

Owns 100% of iSmash Limited UNITED KINGDOM

Owns 100% of iSmash Canary Wharf Limited UNITED KINGDOM

Owns 100% of iSmash Ken High Limited UNITED KINGDOM
Assurant Japan KK

Owns 100% of Trygle Co. Ltd. JAPAN

Owns 100% of U-Solutions Co., Ltd. JAPAN
Assurant Services Australia Pty Limited

Owns 100% of Wireless Anywhere Group Pty Ltd AUSTRALIA
Wireless Anywhere Group Pty Ltd

Owns 100% of Alegre Pty Ltd AUSTRALIA
Assurant Holding Mexico, S. de R.L. de C.V.

Owns 50.34% of Assurant Danos Mexico S.A. MEXICO

Owns 50.96% of Assurant Vida Mexico S.A. MEXICO

Owns .056% of Assurant, S.A. de C.V. MEXICO
Caribbean American Life Assurance Company

Owns 25.67% of Caribbean American Property Insurance Company FEI 66-0481184; NAIC 30590 - PR
MS Diversified Corp.

Owns 100% of United Service Protection Corporation FEI 64-0906751 - DE

Owns 100% of United Service Protection, Inc. FEI 59-1794848 - FL



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART
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United Service Protection Corporation

United Service Protection, Inc.

Signal Holdings LLC

Signal GP LLC

Telecom Re, Inc.

Voyager Group Inc.

TS Holdings, Inc.

Wolverine InterCo., Inc.

Owns 20% of AIM Glendale Apartments LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 15% of AIM Blue, LLC

Owns 15% of AIM Orange, LLC

Owns 15% of AIM AWP Atlanta Apartments, LLC

Owns 15% of AIM Gold, LLC

Owns 15% of AIM Green, LLC

Owns 100% of American Financial & Automotive Services, Inc.
Owns 100% of American Financial Warranty Corporation
Owns 15% of AIM Red, LLC

Owns 15% of AIM Yellow, LLC

Owns 20% of AIM Black, LLC

Owns 20% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 5% of AIM Blue, LLC

Owns 5% of AIM Orange, LLC

Owns 5% of AIM AWP Atlanta Apartments, LLC
Owns 5% of AIM Gold, LLC

Owns 5% of AIM Green, LLC

Owns 5% of AIM Red, LLC

Owns 5% of AIM Yellow, LLC

Owns 99.9% of CWork Solutions, LP
Owns 100% of Signal GP LLC

Owns 99.9% of The Signal

Owns 100% of Broadtech, LLC

Owns 0.1% of CWork Solutions, LP
Owns 0.1% of The Signal

Owns 92.4% of Signal Holdings LLC

Owns 100% of Voyager Indemnity Insurance Company

Owns 100% of 1.Q. Data International, Inc.

Owns 100% of TWG Holdings, Inc.

Owns 0.01% of Virginia Surety Seguros de Mexico S.A. de C.V.

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 76-0351634 - TX
FEI 76-0600552 - TX
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE

FEI 04-3706805 - PA
FEI 47-0876082 - DE
FEI 22-2623205 - PA
FEI 45-5303847 - TX

FEI 04-3706805 - PA
FEI 22-2623205 - PA

FEI 47-0876083 - PA

FEI 58-1455416; NAIC 40428 - GA

FEI 02-0696871 - WA

FEI 20-5327182 - DE
MEXICO
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TWG Holdings, Inc.

Virginia Surety Company, Inc.

TWG Europe Limited

Assurant Europe Services BV

TWG Warranty Group, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

Owns 99.99% of Virginia Surety Seguros de Mexico S.A. de C.V.
Owns 100% of Virginia Surety Company, Inc.

Owns 100% of TWG Europe Limited

Owns 100% of TWG Securities, Inc.

Owns 100% of TWG Warranty Group, Inc.

Owns 100% of The Warranty Group Services (Isle of Man)
Owns 100% of TWG Warranty Group Latam, Inc.

Owns 74.75% of Assurant Services Colombia S.A.
Owns 0.000000481% of TWG Brasil Participacoes Ltda.
Owns 20% of AIM Glendale Apartments LLC

Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 40.26% of Assurant Argentina Compania de Seguros Sociedad Anonima
Owns 25% of AIM Blue, LLC

Owns 25% of AIM Orange, LLC

Owns 25% of AIM AWP Atlanta Apartments, LLC

Owns 25% of AIM Gold, LLC

Owns 25% of AIM Green, LLC

Owns 25% of AIM Red, LLC

Owns 25% of AIM Yellow, LLC

Owns 15% of AIM Black, LLC

Owns 15% of AIM Purple, LLC

Owns 20% of AIM Silver, LLC

Owns 100% of Assurant Europe Insurance NV
Owns 100% of Assurant Europe Life Insurance NV
Owns 100% of Assurant Europe Services BV

Owns 100% of Assurant ltalia Agenzia di Assicurazioni s.r.l.
Owns 100% of Assurant Services ltalia s.r.l.

Owns 100% of Assurant Deutschland GmbH

Owns 100% of Assurant France

Owns 100% of Assurant Solutions Spain, S.A.

Owns 28.81% of TWG Brasil Participacoes Ltda.
Owns 100% of TWG Innovative Solutions, Inc.
Owns 100% of North American Warranty, Inc.
Owns 100% of Assurant Automotive, Inc.

Owns 96.7431% of Assurant Services Peru, S.A.C. (fka The Warranty Group Peru SAC)

Owns 100% of TWG Warranty Services Inc.
Owns 100% of Automotive Warranty Services, Inc.

MEXICO

FEI 36-3186541; NAIC 40827 - IL

UNITED KINGDOM
FEI 20-8544182 - DE
FEI 36-2974981 - IL
ISLE OF MAN
BARBADOS

COLOMBIA

BRAZIL

FEI 85-2074445 - DE
FEI 85-3999237 - DE
ARGENTINA

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

NETHERLANDS
NETHERLANDS
NETHERLANDS

ITALY
ITALY
GERMANY
FRANCE
SPAIN

BRAZIL

FEI 36-3952462 - MO
FEI 47-1290671 - IL
FEI 43-2026518 - IL
PERU

FEI 36-4099665 - IL
FEI 36-2929627 - DE
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Consumer Program Administrators, Inc.

TWG Brasil Participacoes Ltda.

Assurant Automotive, Inc.

First Extended, Inc.

FFG Corporation

First Extended Service Corporation

TWG Warranty Services, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 100% of Automotive Warranty Services of Florida, Inc.

Owns 100% of Consumer Program Administrators, Inc.

Owns 100% of ServicePlan, Inc.

Owns 0.80% of Assurant Services Colombia S.A.

Owns 0.005% of The Warranty Group (Thailand) Limited

Owns 14.17% of Assurant, S.A. de C.V.

Owns 0.11% of Assurant Argentina Compania de Seguros Sociedad Anonima

Owns 0.04% of Assurant Services Colombia S.A.
Owns 30% of AIM Glendale Apartments LLC
Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 100% of Eck & Glass, Inc.

Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 100% of Assurant Seguradora S.A.

Owns 100% of Assurant Dealer Services, Inc.
Owns 100% of First Extended, Inc.

Owns 100% of FFG Corporation
Owns 100% of First Extended Service Corporation

Owns 100% of First Extended Service Corporation of Florida
Owns 100% of Dealer Performance, Inc.

Controlled by Board of Directors: Automotive Insurance Purchasing Group, Inc. (not for profit)

Owns 18.13% of TWG Warranty Servicos do Brasil Ltda.

Owns 11.08% of Assurant Services Colombia S.A.

Owns 100% of The Warranty Group Asia-Pacific Holdings Pte. Ltd.
Owns .014% of Assurant, S.A. de C.V.

FEI 36-2929626 - FL
FEI 36-3934857 - IL
FEI 36-3297056 - IL
COLOMBIA
THAILAND

MEXICO
ARGENTINA

COLOMBIA

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 62-1310430 - TN
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

BRAZIL

FEI 36-2734655 - IL
FEIl 75-1667174 - DE

FEI 75-2812730 - DE
FEIl 75-1513846 - TX

FEI 75-2609685 - FL
FEl 75-1667175-TX

FE

75-2161407 - TX

BRAZIL
COLOMBIA
SINGAPORE
MEXICO
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY
PART 1 - ORGANIZATIONAL CHART

Owns 0.01% of Assurant Warranty Solutions (India) Private Limited INDIA
The Warranty Group Asia-Pacific Holdings Pte. Ltd.

Owns 100% of The Warranty Group Singapore Pte. Ltd. SINGAPORE

Owns 99.99% of The Warranty Group (Thailand) Limited THAILAND

Owns 100% of The Warranty Group Australasia Pty Ltd. AUSTRALIA

Owns 100% of The Warranty Group, BV. NETHERLANDS

Owns 100% of Protecta Insurance New Zealand Ltd NEW ZEALAND

Owns 9.74% of Assurant Korea, Inc. SOUTH KOREA
The Warranty Group Singapore Pte. Ltd.

Owns 0.005% of The Warranty Group (Thailand) Limited THAILAND
The Warranty Group, BV.

Owns 99.99% of Assurant Warranty Solutions (India) Private Limited INDIA
The Warranty Group Australasia Pty Ltd.

Owns 100% of RL Circular Holdings Pty Ltd AUSTRALIA
RL Circular Holdings Pty Ltd

Owns 100% of Solvup Pty Ltd AUSTRALIA

Owns 100% of Solvup IP Pty Ltd AUSTRALIA

Owns 100% of RLO IT Pty Ltd AUSTRALIA

Owns 100% of RL Circular Operations Pty Ltd AUSTRALIA

Owns 100% of RL Circular Operations (New Zealand) Ltd NEW ZEALAND
Automotive Warranty Services, Inc.

Owns 100% of AWS Warranty Services of Canada, Inc. CANADA

Owns 100% of Shipsurance Insurance Services, Inc. FEI 20-0242739 - CA
AWS Warranty Services of Canada, Inc.

Owns 100% of AWS Warranty Services of Quebec, Inc. CANADA ONTARIO
Automotive Warranty Services of Florida, Inc.

Owns 100% of Service Saver, Incorporated FEI 36-3523576 - FL

Owns 100% of ServicePlan of Florida, Inc. FEI 48-0879232 - FL
ServicePlan, Inc.

Owns 100% of National Product Care Company FEI 36-3891082 - IL

Owns 100% of Service Protection, Inc. FEI 36-4001718 - IL
Service Protection, Inc.

Owns 0.04% of Assurant Services Colombia S.A. COLOMBIA
TWG Warranty Servicos do Brasil Ltda.

Owns 100% of Novos Servigos Para Automoéveis Ltda. BRAZIL

Owns 100% of Nsa Servigos e Produtos Automotivos Ltda. BRAZIL



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc. ..

Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
R 00000 ... [39-1126612 .. |3251018 ..... 0001267238 .. [N .. .... |Assurant, Inc. .... .

..... 00000 ....|33-0658229 ..|3160129 .....| .. Insureco, Inc. .. ..NIA....... [Assurant, Inc.
..... 00000 .... | 13-3036467 ..|3160316 ..... | 0001063399 .. Interfinancial Inc. . v | GALL] o UIPLLL | Assurant, Inc. L.
Union Security Life Insurance Company of New

.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ...

Ownership, Board
. | Ownership, Board ...

..|Assurant, Inc. ..ccoooiiiiiiiis [ 81477 ....| 13-2699219 .. [3163335 ..... 0000914804 .. [ weoevreiiiieiieieeieeeeeeeeees YOTK oo AN IA........ Assurant, INC. .....cceveeeereneniniiiiiiiniannnnns Ownership, Board .........ccccvvvvvnnnns .100.000 ...[Assurant, InC. ....cccoevveeeiiiiiiieiieeenns vl N0
.| Assurant, InC. ..ooovveveiiiiiiiiieeieeens | 00000 ....|47-1260880 .. | ..eeevreeeeee | eereeeiieeeie | e Wolverine InterCo., Inc. ..ovvvveiirniinneennns LWDE s NIA....... Assurant, InC. .oooveveeiiiieiiieeieeeeeeaans Ownership, Board .........ccccccuvennnee .100.000 ... Assurant, InC. ...oeovevvnveienieeiieinneens N0

86

Trustee of Assurant Foundation, a nonprofit

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|13-3156497 .. ..eeeennnennn ArUST e . Assurant, Inc. ... .. ..100.000 ... [Assurant, WNOL e
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|95-3097622 .. |3163782 ..... Insureco Agency & Insurance Services, Inc. . Insureco, Inc. ... . | Ounership, Board ... .100.000 ... |Assurant, N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|82-3024031 .. | .... Assurant |A Holding Corp. ........... Insureco, . | Ownership, Board ... .100.000 ...|Assurant, ..NO.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|41-12545%5 .. | .... . Assurant Insurance Agency, Inc. . | Assurant |A Holding Corp Ownership, Board ..}.100.000 ... [Assurant, .. No..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|59-1985922 .. | 1624878 ..... 0000350571 .. | .... ... | American Bankers Insurance Group Interfinancial . | Ownership, Board ... .100.000 ...|Assurant, ..NO.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 42978 ....|58-1529575 .. |3160437 ..... . ... |American Security Insurance Company .... Interfinancial . | Ownership, Board ... .100.000 ... |Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|59-2519974 ..|3164798 ..... . Service Optimization Solutions, Inc. .| Interfinancial . | Ownership, Board ..].100.000 ... |[Assurant, ... NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|33-0388029 ..| .............. . ... |TrackSure Insurance Agency, Inc. ........ Interfinancial . | Ownership, Board ... .100.000 ... |Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|81-2477955 .. Assurant Commerical Mortgage Depositor, LL Interfinancial, Inc. ..... Ownership, Management ... .100.000 ...|Assurant, ...NO
..|Assurant, Inc. ..ccoooiiiiiiiis [ 16099 .... [81-3097001 .. Assurant Captive Insurance Company .| Interfinancial Inc. . | Ownership, Board ... ..}.100.000 ... [Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|99-1098761 .. ACAP Delaware Insurance Company .| Interfinancial Inc. ............ .. |Board of Directors.. .100.000 ...|Assurant, ....NO
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|84-3408890 .. S0SI CPR LLC Service Optimization Solutions, Inc. ....... Ownership, Management ... .100.000 ... |Assurant, ....No
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|85-2486071 .. SOSI-Fixt, Inc. ...... . |Service Optimization Solutions, Inc. Ownership, Board ... .100.000 ...|Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|86-2351787 .. CPR Strongsville, LLC .. |Service Optimization Solutions, Inc. Management.... .100.000 ... |Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|46-2442398 .. MMI-CPR,LLC ............... .|S0SI = CPR, LLC evveeeeeeeeeeeeeeeeeeans Ownership, Managemen .100.000 ...|Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|81-3269850 .. AIM Acquisitions, LLC . . | Assurant Investment Management LLC . Ownership, Management .| Assurant, ....N0..
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|99-4909381 .. | . AIM White, LLC .... . |Assurant Investment Management LLC . Other.... .| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 42986 ....|58-1529579 ..[3163278 . Standard Guaranty Insurance Company . .| American Security Insurance Company . |Ownership, Board .| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|85-2074445 .. | .... AIM Glendale Apartments LLC ........ . |American Security Insurance Company ........ |Management.... ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC . | American Security Insurance Company ........ |Management. ..| Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1166435 .. AIM Blue, LLC ...... . |American Security Insurance Company ........ |Other.... ..| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1164099 .. AIM Orange, LLC ... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1857359 .. AIM Gold, LLC ...... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|88-1860110 .. AIM Green, LLC . . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|93-1430911 .. AIM Red, LLC .... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-2567637 .. AIM Yellow, LLC . |American Security Insurance Company ........ |Other. ..| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-2830831 .. AIM Black, LLC . . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|99-2850342 .. AIM Purple, LLC ... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-4926792 .. AIM Silver, LLC ......... . | American Security Insurance Company ........ |Other.... ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC ... Standard Guaranty Insurance Company Management. ..| Assurant, ....No
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1166435 .. AIM Blue, LLC .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ....No
. |Assurant, Inc. ..o [ 00000 ....|88-1164099 .. AIM Orange, LLC ... . Standard Guaranty Insurance Company ........ |Other. . | Assurant, ... No..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC ................ .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1857359 .. AIM Gold, LLC .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ..NO.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1860110 .. AIM Green, LLC . Standard Guaranty Insurance Company ........ |Other. . | Assurant, ... No..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-1430911 .. AIM Red, LLC .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ...NO
..|Assurant, Inc. ..ccoooiiiiiiiin [ 00000 ....|93-2567637 .. AIM Yellow, LLC ... .| Standard Guaranty Insurance Company ........ Other.... . | Assurant, ..No
| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|99-2830831 .. AIM Black, LLC . Standard Guaranty Insurance Company ........ |Other. ..| Assurant, .. NO..
..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....|99-2850342 ..| .... UV ... |AIM Purple, LLC ... .| Standard Guaranty Insurance Company ........ Other.... ..| Assurant, ..No
.| Assurant, Inc. ......oooveiiniiiiniiiiiiiis | 00000 ....[99-4926792 .| ..coeevvvviee | e | e AIM Silver, LLC Standard Guaranty Insurance Company ........ Other . | Assurant, LNOL e
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..|Assurant, Inc.
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..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
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..|Assurant, Inc.
..|Assurant, Inc.

..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | ABI International ........ccccoeevvviiiiinnnnnnnne O NIA....... American Bankers Insurance Group, Inc. .... |Ownership, Board .......cccccevvveeeens .100.000 ...[Assurant, InC. ....cccoevveeeiiiiiiieiieeenns vl N0
American Bankers Insurance Company of Florida
..|Assurant, Inc. ..cooooiiiiiiiin [ 10111 ... [59-0593886 .. | 3056576 ..... 0000004588 .. | teeeeeeeeeiiiiiiiiiiiiiiiieeeies | e LRl IA........ American Bankers Insurance Group, Inc. .... |Ownership, Board .......ccccccevvvrennns .100.000 ...[Assurant, InC. ....ccooevvveeiiiiiiiiiiienens vl N0
American Bankers Life Assurance Company of
..|Assurant, Inc. ..ccoooiiiiiiiin [ 60275 ....|59-0676017 .. |3160400 ..... FIOrida wuvveveeeeeiiiiiiiiiii LRl IA........ American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc.
.| Assurant, InC. ..ooovveveiiiiiiiiieeieeens | 00000 ....|65-0597010 .. | .. American Bankers Management Company, Inc .... |..FL.....]...... NIA....... American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|26-3914986 .. Assurant Service Protection, Inc. .............. 0K s NIA....... American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc. ..

Assurant Services Canada Inc./Services
Assurant Canada Inc. .......cccevviuvennnne
Federal Warranty Service Corporation .
MS Diversified COrp. .....eevvevvvvevevvvnnrnennnnns
Signal Holdings LLC .......evveeeeeiiiiiiiiiiiiiies
Sureway, Inc. .....
TS Holdings, Inc. ...

Voyager Group, Inc. .......cceeennn
Cooperatieve Assurant Netherlands U.A. .......
Assurant Digital Servicos, Ltda.
Assurant Device Services Inc.
Telecom Re, Inc.
Hyla Mobile Inc. .
Privowny, Inc. .......
Assurant Home Solutions, Inc. ....cccevveeennnnn
Assurant Home Solutions of Florida, Inc.
TWG Home Warranty Services, Inc.
Assurant Home Protection of California,
............................................................ .. GA.....] ...... NIA....... [ Amer ican Bankers Insurance Group, Inc. .... |Board of Directors.......................} . 100.000 ...|Assurant, Inc.
Assurant International Division LLC .. LDE ] NIA....... American Bankers Insurance Group, Inc. .... |Ownership, Management .100.000 ...|Assurant, Inc. ..

.100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ..
.. 7.600 ....|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
100.000 ... [Assurant, Inc.
..0.010 .... | Assurant, Inc. ..
.]..99.000 ....|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
..100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ..

American Bankers Insurance Group, Inc. .... |Ownership,
. | American Bankers Insurance Group, Inc. .... |Ownership,
American Bankers Insurance Group, Inc. .... |Ownership, Board ...
American Bankers Insurance Group, Inc. .... |Ownership, Management ..
. | American Bankers Insurance Group, Inc. .... |Ownership, Board ...
. | American Bankers Insurance Group, Inc. .... |Ownership, Board

. | American Bankers Insurance Group, Inc. .... |Ownership, Board

American Bankers Insurance Group, Inc. .... |Ownership, Board ...
American Bankers Insurance Group, Inc. .... |Ownership, Management ..
. | American Bankers Insurance Group, Inc. .... |Ownership, Board ...
. | American Bankers Insurance Group, Inc. .... |Ownership, Board
. | American Bankers Insurance Group, Inc. .... |Board ...
American Bankers Insurance Group, Inc. ....|Other....
American Bankers Insurance Group, Inc. .... |Board of Directors..
. | American Bankers Insurance Group, Inc. .... |Board of Directors..
American Bankers Insurance Group, Inc. .... |Ownership..

..... 00000 ....|36-3596362 ..|3163193 .....
..... 00000 .... [64-0660045 .. | ..............
..... 00000 .... |47-0876083 ..
..... 00000 .... [59-1532747 ..
..... 00000 ....|30-0080387 ..| ..
..... 00000 .... [59-1236556 .. 3164707 .

..... 00000 .... |84-3410549 ..
..... 00000 .... [23-3055804 ..
..... 00000 .... |45-3686493 ..
..... 00000 .... [84-3410549 ..
..... 00000 ... |33-4127960 ..
..... 00000 .... [33-4104728 ..
..... 00000 ....|22-3425733 ..

..... 00000 ....[39-3319954 ..
..... 00000 .... [66-0568288 ..

. |Assurant, Inc. ..o [ 00000 .... | 36-4553652 .. Assurant Payment Solutions, Inc .. . | American Bankers Insurance Group, Inc. .... |Ownership, Management .. .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrrnnnnnns Assurant Group Limited American Bankers Insurance Group, Inc. .... |Ownership, Management .100.000 ...|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeennnnns Assurant Direct Limited .........ooeeeeiiiiiiis ..GBR.... American Bankers Insurance Group, Inc. .... |Ownership, Management .. .|.100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Co., Ltd ...... . | American Bankers Insurance Group, Inc. .... |Ownership, Board ... .100.000 ...|Assurant, Inc.
. |Assurant, Inc. ..o [ 00000 Privouny France SAS ........ . |Privowny, Inc. .. . | Other.... .| Assurant, Inc.

.|Assurant, Inc.
.|Assurant, Inc. ..
.|Assurant, Inc. ..

Management
Management...
Management...

Hyla Technology Solutions LLC . |Hyla Mobile Inc.
Lorica LLC Hyla Mobile Inc. ...
Flipswap Services LLC .....cccovvvunnnnnnnnnnnnnns .. DE.... . Hyla Mobile Inc. ...

..... 00000 .... [26-4237446 ..
..... 00000 .... [ 38-4099228 ..
..... 00000 .... [45-2744791 ..

. |Assurant, Inc. ..o [ 00000 Hyla Japan KK ........ ..JPN. weeee.. |Hyla Mobile Inc. Other-.... .| Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrrnennnns Hyla Mobile ULC . |Hyla Mobile Inc. ... Board ... .| Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|45-2626925 .. ERV, LLC Hyla Technology Solutions LLC ... Board .....oeeeeeieeee e .100. ...|Assurant, Inc. ..
Assurant Argentina Compania de Seguros

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 Sociedad Anonima . .. |..ARG... ..|ABIG Holding de Espana, B.V. ......cceeveeeee Ownership, Board ... ..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Argentina, S.A. ... |..ARG. .| ABIG Holding de Espana, B.V. . .. | Qunership, Board ..| Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 .... Assurant Holding Mexico, S. de R.L. de C.V. |..MEX.... ABIG Holding de Espana, B.V. .......ccevveeeee Ownership, Board ... ..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... Assurant Services de Chile, SpA ............... ..CHL ABIG Holding de Espana, B.V. .......cevvveeeens Ownership, Board .| Assurant, Inc.
Assurant Chile Compafiia de Seguros Generales

..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....| werenniies | e | i | S A ———————————— LOHLL IA........ ABIG Holding de Espana, B.V. .......cevvveeeens Ownership, Board ..| Assurant, Inc.
Assurant Solutions Comercio e Servicos de

..|Assurant, Inc. ..cooooiiiiiiin [ 00000 Equipamentos Electronicos Ltda. ................ ..BRA.... ABIG Holding de Espana, Ownership, Board ... ..| Assurant, Inc. ..

| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 Assurant, S.A. de C.V. ........... LMEX. .| ABIG Holding de Espana, . | Ownership, Board ..| Assurant, Inc.

. [Assurant, Inc. ..ccooeeeiiiiiiiii [ 00000 TWG Brasil Participacoes Ltda. .................. ..BRA.... ABIG Holding de Espana, Ownership, Board ... ..| Assurant, Inc. ..
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1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ..o.| wereninis | v | i | Assurant Services Colombia S.A. ................ .COL.... ... NIA....... ABIG Holding de Espana, B.V. .......cevvvveeens ONNErSNIP.ceeeeeeeeeieeeiee e ..13.290 ....[Assurant, Inc. ....coeeiiiiiiiiiiiiiiiens vl N0

Assurant Services Peru, S.A.C. (fka The
Warranty Group Peru S.A.C.)
TWG Warranty Servicos do Brasil Ltda.

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.

ABIG Holding de Espana, B.V. ...
.| ABIG Holding de Espana, B.V.

..3.256 ....|Assurant, Inc. ...
..81.050 ....|Assurant, Inc.

. | Qunership, Board ...
Ownership

. 0019 ...|Assurant, Inc. .. Solutions Holdings .....ccceeveeeeeeieieennnennnnns ..CYM.... ABI International .. |Ownership, Board ... .100.000 ...|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. .. Protection Holding Cayman ..CYM... MBI International .. . | Ownership, Board ... ..72.400 ....|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. Solutions Cayman ..CYM... .| ABI International .. Ownership, Board ..30.000 ....|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Solutions Cayman Solutions Holdings . Ownership, Board .. ..70.000 ....|Assurant, Inc. ...

. 0019 ...|Assurant, Inc. .. Protection Holding Cayman ..CYM... Solutions Holdings Ownership, Management ..27.600 ....|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. Assurant Intermediary Ltd. . ..GBR... . |Assurant Direct Limited . Ownership, Management ... ... 100.000 ...|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Lifestyle Services Group Ltd. ............ wo. |..GBR.... Assurant Direct Limited .... Ownership, Management .100.000 ... |Assurant, Inc. ...
. 0019 ...|Assurant, Inc. .. TWG Services Limited ... |..GBR.... Assurant Direct Limited .... Ownership .100.000 ...|Assurant, Inc. ...

. 0019 ...[Assurant, Inc. Assurant Co. (PG IK), ..GBR... . | Assurant Direct Limited . Board ... .100.000 ...|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Assurant Co. (NI), Ltd oo |..IRL.... Assurant Direct Limited .... ..100.000 ...[Assurant, Inc. ...

. 0019 ...|Assurant, Inc. iSmash UK Trading Limited .......cooeveeeeeeeennns ..GBR.... Assurant Direct Limited ......coeeeeeeeeeeennns ..100.000 ...|Assurant, Inc.
Amer ican Bankers Insurance Company of

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|74-2135158 .. 3160389 ..... | ..eovvrrrrreeeee | wrvrrrrrrrnrnininriiaaaas American Bankers General Agency, Inc. ........ JURN D U I NIA....... FIOPida wovvvvvveveiieieiieiiisiieeiveeve s Ownership, Board .........ccccvvvvvnnnns .100.000 ...[Assurant, InC. ....ccoevvveeeiiiiiiiiiiienens vl N0
American Bankers

. 0019 ...|Assurant, Inc. ...coooeveeiiieiiiiiiiieeeeens | 00000 ....|85-2074445 .. AIM Glendale Apartments LLC LDE ] NIA....... Florida .... Management.... ...20.000 ....|Assurant, Inc. ... N0
American Bankers

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|85-3999237 ..| .ieeviiiriiies | eereerreriiiiien | e AIM Mount Pleasant Apartments LLC ............. LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Management...........cvvvveveveineennnnnnns ..20.000 ....[Assurant, InC. .....cooevveieeiiiiiiiiieeenns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1166435 .. | ..coovvvvvvees | cvreriiiieiies [ e AIM Blue, LLC evieiiiiiiiiieiee s LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieicce e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|88-1164099 .. | ...coovvvrvves | eeveerrrririenne | rrrrriiriir AIM Orange, LLC ..ovvvvveiiiiiiiiiiiiiii LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Other.ceeeeeeieeeeeeeeeee ...20.000 ....|Assurant, INC. ..ooovvvvvviiiiiiiiieiiieennns vl N0
American Bankers

. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|88-0664712 .| .ieevevevveees | eereeeeeiiiiiiee | i AIM AWP Atlanta Apartments, LLC ................ LDE ] NIA....... FIOPida wovvvvvveveiieieiieiiisiieeiveeve s Other.ceeeeeeeeeeeeeeeeeee ...20.000 ....|Assurant, INC. ..ccovvvvviiiiiiiiiiiiiieennns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1857359 .| .ccevvvivies | ceeeriiiieiies [ e AIM Gold, LLC .ovvviiiiiiiieiieceee e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1860110 .| .coovvvvvvres | cvreviiieiies [ e AIM Green, LLC ..ooocvviiiiiiiiiiiiiic e, LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[93-1430911 .| coovvviiiiis | e [ e AIM Red, LLC .oovviiiiiiieieie e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[93-2567637 ..| .coevvvirins | erreriiieiies [ e AIM YelTow, LLC wovvviiiiiieiiiiccieeeeee e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiiens e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 .... |99-2830831 .. AIM Black, LLC .... LDE] NIA....... Florida .... Other. ..25.000 ....|Assurant, Inc. ... N0
American Bankers

. 0019 ...|Assurant, Inc. ..cooeeeeiiiieiiiiiiiieeeeees | e 00000 ....|99-2850342 .. | ..ccevviviiiis | eereereiiiiiiien | e AIM Purple, LLC wooveeeiiiiiiiiiiee LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Other.ceeeeeeeeeeeeeeeeeee ...25.000 ....|Assurant, INC. ..ccoovvevviiiiiiiiiiiiiiennns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 .... |99-4926792 .. AIM Silver, LLC voviieiiiiieieeeee e . Florida .ooovveevviiiiiieiieeiee e Other....occveeieiieiecce e, ...30. ....| Assurant,

. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees | 28843 ....|74-2289453 .. Reliable Lloyds Insurance Company ... American Bankers General Agency, Inc. ..... Attorney-In-Fact Assurant,

. 0019 ...|Assurant, Inc. ..cooeeeeiiiieiiiiiiiieeeeees | e 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC . |Federal Warranty Service Corporation ....... |Management. ..10.000 ....|Assurant,

. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees | 00000 ....|88-1166435 .. AIM Blue, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|88-1164099 .. AIM Orange, LLC ..ovvvvveiiiiiiiiiiiiii . Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC . |Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 ....|88-1857359 .. AIM Gold, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, InC. ...ooooeiiiiiiiiiiiiiiiiieees e 00000 ....|88-1860110 .. AIM Green, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..cooeeeeiiiiiiiiiiiiieeeeees | 00000 ....|81-1600505 .. Assurant Investment Management LLC . |Federal Warranty Service Corporation ....... .100.000 ... |Assurant,

. 0019 ...|Assurant, InC. ..oooooeiiiiiiiiiiiiiiiiiees | eees 00000 ....|93-1430911 .. .... UV ... |AIM Red, LLC Federal Warranty Service Corporation ....... ... 10. ....| Assurant,

. 0019 ...[Assurant, InC. ...ccooeeeeeeieiiiiieeeeeeeaes | 00000 ... | 93-2567637 .. | ..cceoveviiiis | eeviiiiiiiiiiiin | i AIM YelTow, LLC wuvvvveeiiiiiiiiiiiii .. Federal Warranty Service Corporation ....... ...10.000 ....|Assurant,
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1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|99-2830831 .| ..ccvvvvvveees | eerrreiiiiienes AIM Black, LLC .... LDE ] NIA....... Federal Warranty Service Corporation ....... Other.ceeeeeeieeeeeeeeeee ...10.000 ....|Assurant, Inc. .. vl N0
. 0019 ...|Assurant, InC. ..oovvvveniieniiiiieiieeens e 00000 ....|99-2850342 .. | .. v | e AIM Purple, LLC ... W DE] s NIA....... Federal Warranty Service Corporation ....... {0141 ...10.000 ....[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|99-4926792 .| ...covvvvvvies | eerreereeeieeens AIM Silver, LLC voveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees LDE ] NIA....... Federal Warranty Service Corporation ....... Other.ceeeeeeieeeeeeeeeee ...10.000 ....|Assurant, Inc.
Assurant Argentina Compania de Seguros
. 0019 ...|Assurant, Inc. Sociedad ANONIMA .ccevvvveeeeeeiiiieiiieieieeeeeeees Assurant International Division LLC ........ Ownership, .. 1.790 .... | Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Argentina, S.A. .. Assurant International Division LLC ........ |Ownership, ..5.000 .... |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Danos Mexico S.A. ......... .| Assurant International Division LLC . . | Ownership, .49.660 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services of Puerto Rico, Inc. . . |Assurant International Division LLC . . | Ownership, 100.000 ... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Vida Mexico S.A. ....... .| Assurant International Division LLC . . | Ownership, ..49.040 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. ABIG Holding de Espana, B.V. ......ccccuueieeee Assurant International Division LLC ........ |Ownership, .100.000 ...|Assurant, Inc. ..
Assurant Chile Compafiia de Seguros Generales
. 0019 ...|Assurant, Inc. S A e LWCHLLL) IA........ Assurant International Division LLC ........ Ownership, .. 1.000 .... | Assurant, Inc.
Assurant Solutions Holding Puerto Rico, Inc.
. 0019 ...|Assurant, Inc. . | Assurant International Division LLC . . | Ownership, 100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Cooperatieve Assurant Netherlands U.A. ....... Assurant International Division LLC ........ |Ownership, ..99.990 ....|Assurant, Inc. ..
Assurant Solutions Comercio e Servicos de
. 0019 ...|Assurant, Inc. Equipamentos Electronicos Ltda. ..BRA. . |Assurant International Division LLC . . | Ownership, .1.000 .... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant, S.A. de C.V. ........... LMEX. . | Assurant International Division LLC . . | Ownership, . 1.610 .... | Assurant, Inc.
. 0019 ...|Assurant, Inc. TWG Brasil Participacoes Ltda. .................. ..BRA.... Assurant International Division LLC ........ |Ownership, .. 0.710 .... |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. TWG Warranty Servicos do Brasil Ltda. ........ ..BRA.... Assurant International Division LLC ........ Ownership . |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Holding Mexico, S. de R.L. de C.V. |..MEX.... Assurant, S.A. de C.V. .oevvvereeennnns . | Ounership, . | Assurant, Inc. ..
Caribbean American Property Insurance Assurant Solutions Holding Puerto Rico,
. 0019 ...|Assurant, Inc. ...coooeveeiiieiiiiiiiieeeeens | 30590 ....|66-0481184 .. | ..oooviiiiiiis | eereeieeiiiiiien | e COMPANY +eeeeeeeeeeeeeee e e .. PR..... INC. oo Ownership, Board .........cccccuvvvvnnnns ..74.330 ....|Assurant, Inc.
Assurant Solutions Holding Puerto Rico,
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 73156 ....|66-0448783 .. | .. JUT B, .. |Caribbean American Life Assurance Company ... |..PR..... T INC. oo Ownership, .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, InC. ..oovevveniieniiiiieeieeens s ....|65-0597011 .. . Consumer Assist Network Association, Inc. ... |..DE. . | American Bankers Management Company, Inc. |Ownership, .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Digital Servicos, Ltda. ... ..BRA. . | American Bankers Management Company, Inc. |Ownership, .. 1.000 .... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant General Insurance Limited . .. |..GBR.... Assurant Group Limited ......ooovveieiiiiinnnnnns Ownership, Management ................. .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. London General Insurance Company Limited .... |..GBR.... Assurant Group Limited .....ocovvvvvviieeennnnns Ownership ..}.100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Digital Services (UK) Ltd. ... ..GBR. .. |Lifestyle Services Group Ltd. Ownership, Management .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Device Care Limited ... ..GBR. .. |Lifestyle Services Group Ltd. . |Ownership, Management .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Hong Kong Limited ... ..HKG. . |Assurant Co., Ltd .......... .. |Ownership, Board ... .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Australia Pty Limited ..... LALS.... Assurant Co., Ltd ......ovvvvvvnniiniiiiiiiiiiinn, Ownership, Board ... .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Japan KK PN Assurant Co., Ltd .ooovvveieniieeiiiieiieeeanns Ownership, Board ... .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. TWG Japan KK ....... ..JPN. .. |Assurant Co., Ltd . .. | Ownership, Board 100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Korea, Inc. ..KOR. . |Assurant Co., Ltd .... .. | Other. .90.260 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. iSmash Limited .......... ..GBR. iSmash UK Trading Limited . | Other. ..100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. iSmash Canary Wharf Limited ..........cccceueeeeee ..GBR.... iSmash UK Trading Limited .. ..100.000 ... [Assurant, Inc. ..
. 0019 ...|Assurant, Inc. iSmash Ken High Limited .........cccovvvvvrvnnnnns ..GBR.... iSmash K Trading Limited .. ..100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Trygle Co. Ltd. ......... ..JPN. . | Assurant Japan KK . ..100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. U-Solutions Co., Ltd. ..JPN. . | Assurant Japan KK .... |Board of Directors.. .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Wireless Anywhere Group Pty Ltd ..AUS. . |Assurant Services Australia Pty Limited .. |Ownership, Board .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Alegre Pty Ltd ..oooooeeenenni LALS.... Wireless Anywhere Group Pty Ltd .............. Ownership, Board ... .100.000 ...|Assurant, Inc. ..
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ..o.| weveniniies | eereereeiiiis | i | Assurant Danos Mexico S.A. .....cvcvuinnnnnnnn. CMEX.L T NN Ownership, Board .........cccccvvvvvnnnns ..50.340 ....[Assurant, Inc. ....ooeeiiiiiiiiiiiinnns N0
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 ..o.| werrniiiis | erereeeeiiiis | e | Assurant Vida Mexico S.A. ....evveevriveninennnnns CMEX.L N NN Ownership, Board .........ccccvvvvvnnnes ..50.960 ....[Assurant, Inc. ....ccoeeviiiiiiiiiiinnns N0 e
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...[Assurant, InC. ...ccoeeveeeeieiiiiieeeeeeeees | 00000 ... e | i | i | i Assurant, S.A. de C.V. wivvvvivvviiiiiiiiiiiiiienns CMEX..L L PPN OWNErSNIP.ceeeeeeeeeeeeeiiieieeeeeeeeeee .. 0.560 .... [Assurant, InC. .....ccooveeeiiiiiiiinaanns LNO e
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of Control Control
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Name of Securities Relation- Board, Owner- SCA
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NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Caribbean American Property Insurance
. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees e 30590 ....|66-0481184 .. COMPANY . eeeeeeee e e Caribbean American Life Assurance Company |Ownership, Board ........cccccceveeenens ..25.670 ....|Assurant, Inc.

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..

..... 00000 .... [64-0906751 ..
..... 00000 .... [59-1794848 ..
..... 00000 .... [85-2074445 ..
..... 00000 .... [85-3999237 ..
..... 00000 .... [88-1166435 ..
..... 00000 .... [88-1164099 ..
..... 00000 .... [88-0664712 ..
..... 00000 .... [88-1857359 ..
..... 00000 .... [88-1860110 ..

United Service Protection Corporation
United Service Protection, Inc. ...
AIM Glendale Apartments LLC
AIM Mount Pleasant Apartments LLC ...
AIM Blue, LLC
AIM Orange, LLC ...
AIM AWP Atlanta Apartments, LLC ...
AIM Gold, LLC
AIM Green, LLC .
American Financial & Automotive Services,
INC. i
American Financial Warranty Corporation .....
AIM Red, LLC .ooviiiiiiiiiiiie e
AIM Yellow, LLC ...
AIM Black, LLC .

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc.
..20.000 ....|Assurant, Inc. ...
...10.000 ....|Assurant, Inc. ...
15.000 ....[Assurant, Inc.
..15.000 ....|Assurant, Inc. ...
..15.000 ....|Assurant, Inc. ...
15.000 ....|Assurant, Inc.
..15.000 ....|Assurant, Inc. ...

MS Diversified Corp. ..... . | Qunership, Board ...
. |MS Diversified Corp. ..... .. | Ownership, Board
United Services Protection Corporation .... |Management
United Services Protection Corporation .... |Management.
. [United Services Protection Corporation .... |Other....
United Services Protection Corporation .... |Other....
United Services Protection Corporation .... |Other....
. [United Services Protection Corporation .... |Other.
United Services Protection Corporation .... |Other....

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.

..... 00000 .... [76-0351634 ..
..... 00000 .... [ 76-0600552 ..
..... 00000 .... [93-1430911 ..
..... 00000 .... [93-2567637 ..
..... 00000 .... [99-2830831 ..

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc.
...15.000 ....|Assurant, Inc. ...
..15.000 ....|Assurant, Inc. ...
..| Assurant, Inc.

United Services Protection Corporation .... |Ownership, Board ...
. |United Services Protection Corporation .... |Ownership, Board
United Services Protection Corporation ....
United Services Protection Corporation ....
. |United Services Protection Corporation ....

. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|99-2850342 .. AIM Purple, LLC ... United Services Protection Corporation .... ..|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. ..ccoooeeeiiiieiiiiiieieeeeees | 00000 ....|99-4926792 .. AIM Silver, LLC ... United Services Protection Corporation .... ..| Assurant, Inc. ...
. 0019 ...|Assurant, InC. ..oovvvveniienieiieeiieeens e 00000 ....|88-1166435 .. AIM Blue, LLC ... . |United Service Protection, Inc. .. . | Assurant, Inc.

. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..

..... 00000 .... [88-1164099 ..
..... 00000 .... |88-0664712 ..
..... 00000 .... [88-1857359 ..
..... 00000 ....|88-1860110 ..
..... 00000 .... [93-1430911 ..
..... 00000 ... |93-2567637 ..
..... 00000 .... [ 04-3706805 ..
..... 00000 .... |47-0876082 ..
..... 00000 .... [22-2623205 ..
..... 00000 .... |45-5303847 ..
..... 00000 .... [ 04-3706805 ..
..... 00000 ... |22-2623205 ..
..... 00000 .... [47-0876083 .. | ....
..... 40428 ....|58-1455416 ..|3164716 .
..... 00000 .... [02-0696871 ..
..... 00000 ....|20-5327182 ..

AIM Orange, LLC
AIM AWP Atlanta Apartments,
AIM Gold, LLC ......
AIM Green, LLC .
AIM Red, LLC ....
AIM Yellow, LLC ...
CWork Solutions, LP .
Signal GP LLC ...
The Signal ....
Broadtech, LLC .
CWork Solutions, LP .
The Signal .............
Signal Holdings LLC ..........

Voyager Indemnity Insurance Company .
1.Q. Data International, Inc. ...
TWG Holdings, Inc. .....
Virginia Surety Seguros de Mexico

. |United Service Protection, Inc.
.|United Service Protection, Inc.
. |United Service Protection, Inc.
.|United Service Protection, Inc.
. |United Service Protection, Inc.
.. |United Service Protection, Inc.
..|Signal Holdings LLC ...
..|Signal Holdings LLC ...
..|Signal Holdings LLC ...
.. |Signal Holdings LLC
.. |Signal GP LLC .....

.|Signal GP LLC ..
.| Telecom Re, Inc. .

. |Assurant, Inc.
. | Assurant, Inc.
. |Assurant, Inc.
. | Assurant, Inc.
. |Assurant, Inc.
.. | Assurant, Inc.
. ..| Assurant, Inc.
.100.000 ...|Assurant, Inc.
..|..99.900 ....|Assurant, Inc.
..|.100.000 ...|Assurant, Inc.

..0.100 .... |Assurant, Inc.
..0.100 .... | Assurant, Inc.
..92.400 ....|Assurant, Inc.
..|Voyager Group Inc. . |Ownership, Board ... ..}.100.000 ... [Assurant, Inc.
.| TS Holdings, Inc. ... .. | Qunership, Board ..}.100.000 ... [Assurant, Inc.
Wolverine InterCo., e ————— OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc. ...

Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management

. 0019 ...|Assurant, Inc. Wolverine InterCo., Inc. ...ooevveiieiiiinnns OWNErship..cooeeeeeeeeeeeeeeee e .. 0.010 .... |Assurant, Inc.

. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.

.| TWG Holdings, Inc.

. Ownership
.| TWG Holdings, Inc. .

Ownership..

..99.990 ....|Assurant, Inc. ...
..4.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ...

Virginia Surety Company, Inc.

. 0019 ...|Assurant, Inc. .. TWG Europe Limited TWG Holdings, Inc. Ownership
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|20-8544182 .. TWG Securities Inc. ............. TWG Holdings, Inc. Ownership .100.000 ...|Assurant, Inc. ...
. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|36-2974981 .. TWG Warranty Group, Inc. ...... TWG Holdings, Inc. Ownership .100.000 ...|Assurant, Inc. ...

The Warranty Group Services (Isle of Man)

. 0019 ...|Assurant, InC. ..ooovevveniiinieiiieeieeens | 00000 Limited cooveeeeeeeeeeeee s TWG Holdings, INC .ccoevvveveeennens | Ownership. oo .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 TWG Warranty Group Latam, Inc. . ..| WG Holdings, Inc. . Ownership.. .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, InC. ...ooooeiiiiiiiiiiiiiiiiieees e 00000 Assurant Services Colombia S.A. .|Virginia Surety Company, . | Ownership.. ..| Assurant, Inc.

. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..

TWG Brasil Participacoes Ltda.
AIM Glendale Apartments LLC

Assurant, Inc.
..|Assurant, Inc. ...

. | Ownership..
Management....

.|Virginia Surety Company, Inc.
Virginia Surety Company, Inc. ..

..... 00000 ... [85-2074445 ..
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..|Assurant, Inc.
..|Assurant, Inc.
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..|Assurant, Inc.
..|Assurant, Inc.
..| Assurant,
..| Assurant,
..| Assurant,

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|85-3999237 ..| .ieeviiiriiies | eereerreriiiiien | e AIM Mount Pleasant Apartments LLC ............. LDE ] NIA....... Virginia Surety Company, Inc. .....ccccceeens Management...........cevvveveeeieennnnnnnnsd ..20.000 ....[Assurant, InC. .....cooevveieeiiiiiiiiieeenns vl N0

Assurant Argentina Compania de Seguros
Sociedad Anonima .
AIM Blue, LLC ..

..40.260 ....|Assurant, Inc. ..
.25.000 ....|Assurant, Inc.

Ownership, Board ...
Other....

Virginia Surety Company, Inc. ...
.|Virginia Surety Company, Inc.

..... 00000 .... |88-1166435 ..

..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|88-1164099 .. AIM Orange, LLC ... Virginia Surety Company, Inc. ... Other ...25.000 ....|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC .. Virginia Surety Company, Inc. ... Other ...25.000 ....|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1857359 .. AIM Gold, LLC ..... ..|Virginia Surety Company, Inc. . | Other. .25.000 ....|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1860110 .. AIM Green, LLC . .|Virginia Surety Company, Inc. Other. .25.000 ....|Assurant, Inc.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|93-1430911 .. AIM Red, LLC .... .|Virginia Surety Company, Inc. Other. .25.000 ....|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-2567637 .. AIM Yellow, LLC ... Virginia Surety Company, Inc. ... Other ...25.000 ....[Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-2830831 .. AIM Black, LLC .... Virginia Surety Company, Inc. ... Other ...15.000 ....|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....|99-2850342 .. AIM Purple, LLC .|Virginia Surety Company, Inc. Other. .15.000 ....|Assurant, Inc.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|99-4926792 .. AIM Silver, LLC ... .|Virginia Surety Company, Inc. Other..ceeeeeieieeiiiieeeeeeee ...20.000 ....|Assurant, Inc.
. |Assurant, Inc. ..o [ 00000 ....| .eeeeeees Assurant Europe Insurance NV ... TWG Europe Limited ... . |Board of Directors, Management .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrnrnnnnns Assurant Europe Life Insurance NV .............. . .| TWG Europe Limited .....oovvvvvvvervveiriiinnnnnns Board of Directors, Management ..... .100.000 ...|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeennnnns Assurant Europe Services BV ........ccceeeeeenns . TWG Europe Limited .......cccooummmmnninnnnnnnee Board of Directors, Management ..... .100.000 ...|Assurant, Inc.
Assurant Italia Agenzia di Assicurazioni
. |Assurant, Inc. ..o [ 00000 .... Sl ] e Assurant Europe Services BV ................... Ownership, Board .........ccccccevuenneee .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Italia s.r.l. .. Assurant Europe Services BV ... . | Ownership, Board ..}.100.000 ... [Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 Assurant Deutschland GmbH . . |Assurant Europe Services BV . |Ownership, Management .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant France ... . | Assurant Europe Services BV . |Ownership, Management .. .100.000 ...|Assurant, Inc.
..|Assurant, Inc. UV P 00000 .... Assurant Solutions Spain, S.A. . |Assurant Europe Services BV . | Ownership, Board .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| ... TWG Brasil Participacoes Ltda. .................. . TWG Warranty Group, Inc. ... . | Ownership ..28.810 ....|Assurant, Inc. ..
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|36-3952462 .. TWG Innovative Solutions, Inc. ... TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|47-1290671 .. North American Warranty, Inc. .| WG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|43-2026518 .. Assurant Automotive, Inc. ....... TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
Assurant Services Peru, S.A.C. (fka The
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeeennnns Warranty Group Peru SAC) TWG Warranty Group, Inc. . | Ownership.. ..96.743 ....|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... | 36-4099665 .. TWG Warranty Services, Inc. ......cccceeeeeeenns . TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|36-2929627 .. Automotive Warranty Services, Inc. ............ TWG Warranty Group, Inc. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc.
Automotive Warranty Services of Florida, Inc.
| Assurant, Inc. .oooeiieniiiiiiieeeeeas s L0 I O O N TWG Warranty Group, Inc. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... | 36-3934857 .. Consumer Program Administrators, Inc. ........ TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|36-3297056 .. ServicePlan, InC. .ooeevvveeniiiiiiiiieiiieeeans TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Colombia S.A. ................ TWG Warranty Group, Inc. . | Ownership.. .. 0.800 .... |Assurant, Inc. ..

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 The Warranty Group (Thailand) Limited .| WG Warranty Group, Inc. . | Ownership.. .0.005 .... |Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant, S.A. de C.V. .ovrviiiiiiiiiiiinnns TWG Warranty Group, Inc. . | Ownership, Board ..14.170 ....|Assurant, Inc. ..
Assurant Argentina Compania de Seguros

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Sociedad Anonima TWG Warranty Group, InC. ..ocoveeeveveeeeeeeenns Ownership, Board .. 0.110 .... |Assurant, Inc. ..

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 Assurant Services Colombia S.A. .. Consumer Program Administrators, Inc. ..... Ownership ..0.040 .... | Assurant, Inc. ..

AIM Glendale Apartments LLC ......cccoeeeeeeennnns .
AIM Mount Pleasant Apartments LLC
AIM Blue, LLC ..
AIM Orange, LLC ...
AIM AWP Atlanta Apartments, LLC ..

..... 00000 .... [85-2074445 ..
..... 00000 .... [85-3999237 ..
..... 00000 .... [88-1166435 ..
..... 00000 .... [88-1164099 ..
..... 00000 .... [88-0664712 ..

4..30.000 ....[Assurant, Inc. ..

.20.000 ....|Assurant, Inc.
.10.000 ....|Assurant, Inc.
.10.000 ....|Assurant, Inc.
...10.000 ....|Assurant, Inc. ..

Consumer Program Administrators, Inc. ..... Management...
. | Consumer Program Administrators, Inc. .....
. | Consumer Program Administrators, Inc. .....
. | Consumer Program Administrators, Inc. .....
Consumer Program Administrators, Inc. .....

| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|88-1857359 .. AIM Gold, LLC Consumer Program Administrators, Inc. ..... ...10.000 ....[Assurant, Inc. ..
..|Assurant, Inc. ..ccoooiiiiiiiiiin [ 00000 ....|88-1860110 .. AIM Green, LLC . . | Consumer Program Administrators, Inc. ..... ...10.000 ....|Assurant, Inc.
| Assurant, InC. .oooevveveniiiiiiiiieeieeeen | 00000 ....|62-1310430 .. Eck & Glass, Inc. . | Consumer Program Administrators, Inc. ..... .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....|93-1430911 .. AIM Red, LLC .... . | Consumer Program Administrators, Inc. ..... Other. ...10.000 ....|Assurant, Inc.
.| Assurant, Inc. .......coeeviuiiiiiiiiiiiiis | nees 00000 ....|93-2567637 .. AIM Yellow, LLC ... Consumer Program Administrators, Inc. ..... Other....uue e ...10.000 ....[Assurant, Inc. ..
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SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
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..|Assurant, Inc. ..
..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc. ..
..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|36-3523576 ..| ..cceeevvriies | eerririiiiiiiien | e, Service Saver, Incorporated ..........ccceeveeens LRl NIA....... INC. oo ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee .100.000 ...|Assurant, Inc.

Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
UV P 00000 ....|99-2830831 ..| .... UV ... |AIM Black, LLC .... Consumer Program Administrators, Inc. ..... Other.... ..10.000 ....|Assurant, Inc. ...

..... 00000 ....|99-2850342 .. AIM Purple, LLC . | Consumer Program Administrators, Inc. ..... |Other. 0.000 ....|Assurant, Inc.
..... 00000 ....|99-4926792 .. AIM Silver, LLC ...... .. | Consumer Program Administrators, Inc. . |Other.... ..10.000 ....|Assurant, Inc.
Assurant Seguradora S.A. ..|TWG Brasil Participacoes Ltda. ... . | Ownership, Board .100.000 ...|Assurant, Inc.
. |Assurant Automotive, Inc. .

..... 00000 .... [36-2734655 ..

..|Assurant, Inc. Assurant Dealer Services, Inc. . Ownership.. ..}.100.000 ...|Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-1667174 .. First Extended, Inc. ... .. | Assurant Automotive, Inc Ownership.. ..1.100.000 ...|Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|75-2812730 .. FFG Corporation ......... . |First Extended, Inc. .. Ownership.. ..}.100.000 ...|Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-1513846 .. First Extended Service Corporation .. First Extended, Inc. ...covvveennnenn L [Ownership....oooeeeeeeii .100.000 ...|Assurant, Inc. ..
First Extended Service Corporation of

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-2609685 .. FFG Corporation Ownership .100.000 ...|Assurant, Inc. ...

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|75-1667175 .. Dealer Performance, Inc. FFG Corporation Ownership.. .100.000 ... |Assurant, Inc. ...
. |Assurant, Inc. ..o [ 00000 ....|75-2161407 .. Automotive Insurance Purchasing Group, Inc. |..TX.....|...... NIA....... First Extended Service Corporation . . |Board of Directors.. .100.000 ...|Assurant, Inc. ...
..|Assurant, TWG Warranty Servicos do Brasil Ltda. ........ |..BRA....)......NIA....... | TWG Warranty Services, Inc. .... . | Ownership ..18.130 ....| Assurant,
..|Assurant, Assurant Services Colombia S.A. ......... e |COLL.. ) e NIA....... TWG Warranty Services, . | Ownership ..11.080 ....|Assurant,
The Warranty Group Asia-Pacific Holdings Pte
..|Assurant, Ltd. oo e [SGPL] NIA....... TWG Warranty Services, . | Ownership .100.000 ...|Assurant, N0 e
..|Assurant, Assurant, S.A. de C.V. ... e [ MEXG NIA....... TWG Warranty Services, . | Ownership, Board ... ..0.014 .... | Assurant, N0
Assurant Warranty Solutions (India) Private
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ..o.| werrniiies | e | e | Limited .ouveeeeeeeieiiiiiiiiiii LIND.LLL NIA....... TWG Warranty Services, Inc. ....cccoeveeeeennns ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .. 0.010 .... [Assurant, InC. ...cooovviiiiiiiiiiiiiiiieeens vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | The Warranty Group Singapore Pte. Ltd. ....... LSGP.LL NIA....... Pte Ltd. wovveeeieiiiiiiiiiiiiii ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...[Assurant, InC. ....ccooevveeiiiiiiiiiiiiennns vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 The Warranty Group (Thailand) Limited ........ WTHALLL NIA....... Pte Ltd. .. Ownership ..99.990 ....|Assurant, Inc. ... N0
The Warranty Group Asia-]
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | The Warranty Group Australasia Pty Ltd ....... LAUS.LLL NIA....... Pte Ltd. wovvveeeieieiiiiiiiiiii ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...[Assurant, InC. ....ccoevvveeiiiiiiiiiiiiennns vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ..o.| weveniniies | eereereeiiiis | i | The Warranty Group, B.V. .oooeeveiieiiiiiiiiienns LN NIA....... Pte LEd. wevvveeeieieiiiiiiiiiei ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...[Assurant, InC. ....ccooevvveeiiiiiiiiiiienens vl N0
The Warranty Group Asia-Pacific Holdings
|Assurant, Inc. ..occeiiiiiiiiinii [ 00000 ....| eeeviiiiiiine | e | e [ Protecta Insurance New Zealand Ltd ............ CNZLL NIA....... Pte Ltd. oo Other....oocvveieiieieccc e, .. 100.000 ... |Assurant, Inc. ....cccoovviiriiiiiiiniiens e N s
The Warranty Group Asia-Pacific Holdings
|Assurant, Inc. .oociiiiiiiii [ 00000 ....| eeeviiiiiiine | e | e [ Assurant Korea, Inc. ......ccccovcvviiiiiiiiinnnnns LKOR....)...... NIA....... Pte Ltd. oo Other....oocvveieiieieccc e, ... 9.740 ....|Assurant, InC. ....cocooiiiiiiiiiiiiiiis e N s
. |Assurant, Inc. ..o [ 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s The Warranty Group (Thailand) Limited ........ WTHALL NIA....... The Warranty Group Singapore Pte. Ltd. .... |OWnership........ccccoumemmmemunnnnnnnnnnns .. 0.005 .... [Assurant, INC. ...ccooeriiiiiiiiiiiiiiiieens e N0 e
Assurant Warranty Solutions (India) Private
..|Assurant, Inc. .. Limited LINDLLL) NIA....... The Warranty Group, B.V. ...ccccoeinnnnnnnnne Ownership ..99.990 ....|Assurant, Inc. ...

RL Circular Holdings Pty Ltd
Solvup Pty Ltd
Solvup IP Pty Ltd
RLO IT Pty Ltd .
RL Circular Operations Pty Ltd ..........cceeee. .
RL Circular Operations (New Zealand) Ltd ....
AWS Warranty Services of Canada, Inc. ........
Shipsurance Insurance Services, Inc. ..
AWS Warranty Services of Quebec, Inc. ........

LAGS.LLL NIA....... The Warranty Group Australasia Pty Ltd. .. |Board of Directors..
RL Circular Holdings Pty Ltd ... . |Board of Directors..
.|RL Circular Holdings Pty Ltd ... Board of Directors..
RL Circular Holdings Pty Ltd ... . | Board of Directors..
RL Circular Holdings Pty Ltd ... . |Board of Directors..
.|RL Circular Holdings Pty Ltd ... Board of Directors..
. |Automotive Warranty Services, Inc. Ownership..
. |Automotive Warranty Services, Inc. . .. |Ownership, Boar
AWS Warranty Services of Canada, Inc. ..... Ownership
Automotive Warranty Services of Florida,

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc. ...
..}.100.000 ...|Assurant, Inc.

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc. ...
..].100.000 ... |[Assurant, Inc.
..4.100.000 ...|Assurant, Inc.
..].100.000 ... |[Assurant, Inc.

.100.000 ...|Assurant, Inc. ...

Automotive Warranty Services of Florida,

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|48-0879232 .. ServicePlan of Florida, Inc. .... L] NIA....... Ownership .100.000 ...|Assurant, Inc. ...
| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|36-3891082 .. National Product Care Company ... JR | SO NIA....... ServicePlan, Inc. .. Ownership .100.000 ...|Assurant, Inc. ...
..|Assurant, Inc. ..ccoooiiiiiiiiiin [ 00000 ....|36-4001718 .. Service Protection, Inc. ............. PR | SO NIA....... ServicePlan, Inc. ............ Ownership .100.000 ... |Assurant, Inc. ...
.|Assurant, Inc. ..o [ 00000 ....| .. Assurant Services Colombia S.A. ..COL... .| Service Protection, Inc. .. .. | Ownership.. .. 0.040 .... |Assurant, Inc.

. [Assurant, Inc. ..cooeeoioiiiiiiin [ 00000 Novos Servigos Para Automdveis Ltda. ... ..BRA.. TWG Warranty Servicos do Brasil Ltda. ..... Attorney-In-Fact ..100.000 ... [Assurant, Inc. ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ..o.| wereninis | v | i | Nsa Servigos e Produtos Automotivos Ltda. ... |..BRA....J...... NIA....... TWG Warranty Servicos do Brasil Ltda. ..... Attorney-In-Fact............evvvvvvnnnnns ..100.000 ... [Assurant, InC. ...ccooveviiiiiiiiiiiiiiiienns vl N0
[ Asterisk | Explanation
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 6 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|99-1098761 .....|[ACAP Delaware Insurance COMPANY ...........cccc. [ooeoieeeisiiiieicisiiiiiies oerereisieeieeeiseseseieienes |ooeiesssesesssssssssesesensnenes foosesessssnesssessssssnsneesens oosensnsnsesesnensnsneese 1,7 Jovoiieinnnn (15,399,979) [ e e (15,398,082) ... (9,621, 826)
..... 00000 .....|74-2135158 ..... [American Bankers General AGENCY, INC. ......fiiiiiiiiiiiiiiiiiiices foeeeiiieeieeseeeeeieins [oorieseieieessseie s [oereseieisnseesssssnssesesens [oerensnsseesensnsnsseeres Q37 fovieieieisiessesesessssnsseies | eeveereses ceesesses foessesneesesenssssssesessnsnenes Joveereesesssnsneeensnens 237 fovereiiiiiseeesseeseeie s
..... 10111 .....[59-0593886 .....|American Bankers Insurance Company of
FIOMida ..o [ (245,000,000) [-....oovvriirciieirieiens foveeieieenee 24,679,506 [ e 885,710,965 [ (117,647 ,891) [ s [ 117,742,570 |.............. (142,704,243)
..... 00000 .....|59-1985922 .....|American Bankers Insurance Group .............. |-...............257,000,000 e 265,109,904 |,
..... 60275 .....|59-0676017 ..... |American Bankers Life Assurance Company
of FIOTida .o [ (12,000,000)
..... 00000 .....|65-0597010 .....|American Bankers Management Company, Inc |...
..... 00000 .....|76-0351634 ..... [American Financial & Automotive Services .|...
..... 00000 .....[76-0600552 ..... |American Financial Warranty Corporation ..
..... 00000 .....|04-3507469 ..... |American Lease Insurance Agency
COrPOratioN w.vovieeeiiiieieecceeeeeieeen [ rseeees [t |rerteeeseeiee et [oerereree e [ 2,520 [viieieeeeeieerneeeiene [ e e [ e 2,520 [
..... 42978 .....|58-1529575 .....|American Security Insurance Company ......... [o..cceeeen (383,000,000)|.....cieieiecreieiiiiicieieies foeviieeieeieieeeeeeeines feeeeeieneeeeesneseenens foerenenennens (336,988,645) ... (86,506, 575) [ ..o e oo o, (806,495,220) |................... (95,734, 365)
..... 00000 .....| -oe-ererereeenenenen | Assurant Argentina Compania de Seguros
S0Ciedad ANONMIMA ....c.oveeiiiiieieeieieeererieies orreeeeeseeeee [ |oesteesieeie et eeeies [oererereee st [ttt eens[reesereeneeeea 1,336,717 | oo e e [ 1,336,717 | 3,158,576
..... 00000 .....|43-2026518 .....[Assurant AUtOMOtive, INC. ..cocooioiieeiiiiiies oo oereieeieeeieeeeeeieies [ enennes [oeeieieisneeeensssnnnenens oererennneeeennnnenens 3, 98T fooiiiesiciiceeerieeie [ e foeeeeeeeeeeeeeeeenens e 8, 98T [
..... 16099 .....[81-3097001 ..... |Assurant Captive Insurance Company . .(37,243,141)].... ..90,128,452 | ... ..52,885,311 |.... .. 15,747,231
..... 00000 .....|AA-2730036 ..... |Assurant Danos Mexico S.A. ........... ... 435,542 | .. ... 887,481
..... 00000 .....|36-2734655 ..... [Assurant Dealer Services, Inc. ....ccoooenee.
..... 00000 .....[ .-eeeeeeeeeeeenee. | Assurant Europe Insurance NV .....................
..... 00000 .....|41-1254595 .....|Assurant Insurance Agency .............
..... 00000 .....[81-1600505 ..... |Assurant Investment Management LLC .
..... 00000 .....[ woeoerereeeeneee fAssUTaNt, INC. o .. (4,298,
..... 00000 .....|59-1414202 .....|Assurant Payment Services, Inc. ...............
..... 00000 .....[36-4553652 ..... |Assurant Payment Solutions, Inc. (fka
Signal Northwest LLC) .ooiioioioioeciiiiieins oo [ oo [oerereenese s enes [oeesisnsienenens (1,526,027 ...ecvvereieciciernininccieie [ e forereeeesnnccceenees oo (1,526,027 [....cvvieeieeiciieeie
..... 00000 .....|26-3914986 .....[Assurant Service Protection, INC. ..o oo Joeeeiieeeeecreeeeeies [ovieeeeeeseesee s foeeeeeisnsneesensnsseeens ooersnsneererens (1,142,080) | e e foeeeeeeeeeeeeeeeeieees Joveeeeeeenes (1,142,080) [
..... 00000 .....|66-0791841 .....[Assurant Solutions Holding Puerto Rico,
INC. s oot 927,251 [ e | [ [oereneeieses e | eeeeeeenn eeeseses [ [oereeeiei s 927,251
..... 00000 .....| woorererreeeeeee [ASSUTANT Vida MEXICO S.A. oo [ oereesi s sesnies [orisieieieieee s seseeeees [erereesesesesseseteseeessseseens |oeesesesetee e seaens eeeeeeienennnn. 301,987
..... 00000 .....|36-2929626 ..... [Automotive Warranty Services of Florida,
NG s | [ttt eeeens [eree sttt sneiene [reeiereiereee et teeees oereeeeeeeeeeens (4,219,800) ..o 4,884,595 | e | 664,795
..... 00000 .....| -eeeeeeeeeeeeeeen. | Automotive Warranty Services, Inc. (19,591,134)].... .(19,591,134)]....
..... 00000 .....|45-5303847 ..... [Broadtech, LLC .....cccccoveeiriniririieeeceen (65,673,972) (65,673,972)
..... 73156 .....[66-0448783 ..... |Caribbean American Life Assurance Company
............................................................................................ (554,251 |..vcveeeeeeeeceeeeeeeees e [ Joeeeeeieieieenenns (920, T70) [0 2,582,982 [ e e e 1,052,961 [l 17
..... 30590 .....|66-0481184 .....|Caribbean American Property Insurance
COMPANY . oo (B73,000) |-..vcveeeeeeeeeieieieieieeeeiees e e [ (861,847) e 20,386 | ..o e [ [ (1,214,461) ..o 790, 156
..... 00000 .....[16-1610284 .....[Coast to Coast Dealer Services INC. ..ol oo e e e 183 [ e e e (1183 [,
..... 00000 .....[65-0597011 .....|Consumer Assist Network Association, Inc.
............................................................................................................................................................................................................................................. 4762 ooeeeceiieieeeeeiees [ e oo [ 4, 762
..... 00000 .....|36-3934857 ..... |Consumer Program Administrators, Inc. .(20,163,393)].... P I .(20,163,393)|....
..... 00000 .....|86-2351787 ..... [CPR Strongsville LLC ... .. (247,732)|.... .. (247,732)|....
..... 00000 .....|04-3706805 ..... [CWork Solutions, LP ........ .. (1,808,043)|.... .. (1,808,043)|....
..... 00000 .....|75-1667175 ..... [Dealer Performance, INC. ..ccooioooioiicioios fooreiiieeicicicceeiiiies et |oeeisiesseeessssseeenens oosesiseessissesseessnsnenes fooveveieseeneen. (1,639,049) reererersereeesese ferereseeeseiseeesienees foeeeeieennn (1,639,049)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|62-1310430 .....|Eck & GIass, INC. i e [ [oennenneennnnns 9,020,887 i [ (11, 341,902) e (6,321,565)
..... 00000 .....|36-3596362 ..... [Federal Warranty Service Corporation .. (36,931,875)|.... .(36,931,875)]....
..... 00000 .....[75-1513846 ..... First Extended Service Corporation ........... (5,258, 139) eeeeeeeeenen (5,258,139)
..... 00000 .....|75-2609685 ..... |First Extended Service Corporation of
FIOPTAR oot oot eeieierennene [rereteeeeree e nnnees [eeeeressentntsseesessenesseenens [oersenestseeesessenesssseerenssnene |oeetseeieseenesnneenenns 2,100 (49,461,598)
..... 00000 .....|45-3686493 .....|Hyla Mobile, Inc. ..cocoovinnnee. .(14,624,892)|.... (14,624,892)|....
..... 00000 .....|26-4237446 .....|Hyla Technology Solutions LLC .. .....(33,555,149)].... (33,555, 149)|....
..... 00000 .....|02-0696871 .....|1.Q. Data International, INC. ...cccoooimiiins oo [ e e [oenieene. (11,461,518) (11,461,518)
..... 00000 .....|95-3097622 .....|Insureco Agency & Insurance Services, Inc. (2.828) (2.820)
..... 00000 .....|33-0658229 ..... | Insureco, Inc. ..... .. (1,075,926)|.... .(1,075,926)|....
..... 00000 .....|13-3036467 ..... [ Interfinancial Inc. ... foreerneeneeeend78,000,000 e [ [oreneeieieesse s sennees |oeseeseneneneeenenens
..... 00000 .....|38-4099228 ..... [LOTica LLC ..o.oviioioiiceceeieieieeeieieeeecccieieinies et ssisesiees oeseeresesesseniessenenssenaesnens[reeesesssnssesesesnnseaessesennns [esnseessnsnsannnasassessennnnnnsens [orseerensnseaeenees
..... 00000 .....|46-4605104 .....|MMI-CPR, LLC .........
..... 00000 .....|64-0660045 ..... [MS Diversified Corp. ..............
..... 00000 .....|36-3891082 .....[National Product Care Company .. .
..... 00000 .....|47-1290671 ..... [North American Warranty, Inc. ......
..... 28843 .....|74-2289453 .....|Reliable Lloyds Insurance Company ...
..... 00000 .....|20-0242739 ..... [Shipsurance Insurance Services, Inc. .
..... 00000 .....|59-2519974 .....|Service Optimization Solutions, Inc. .
..... 00000 .....|36-3523576 ..... [Service Saver, Incorporated ......... .. (4,930,433)
..... 00000 .....[48-0879232 .....[ServicePlan of Florida, Inc. .(2,638,115)
..... 00000 .....[36-3297056 ..... [ServicePlan, INC. ..o e e e e
..... 00000 .....|84-3408890 .....[SOSI CPR LLC ....ceovieiiieceeeeieieeeieieeeireeeeieieiees [orereeesiee s
..... 00000 .....|85-2486071 ..... [SOSI-Fixt,, INC. .o
..... 42986 .....|58-1529579 .....|Standard Guaranty Insurance Company .(95,000,000)|.... ,490, ..76,992,364 |... , 154,689,453
..... 00000 .....|59-1532747 ... [SUrewWay, INC. .oiiiriiiiceeereeesee s oreeenee s ,341, rereerenenenennnenenennnnnesfrosenennneenees (3,341,080) [oovinciciee
..... 00000 .....|22-2623205 .....[The Signal ... o - eeveeeeenenenene 16,036,095
..... 00000 .....| -eeeeeeeeeeee| The Warranty Group Australasia Pty Ltd .. ... 1,674,375 |.... ....1,674,375 |....
..... 00000 .....|33-0388029 ..... TrackSure Insurance Agency, Inc. ............ ...2,119,183 |.... ...2,119,183 |....
..... 00000 .....|30-0080387 .....|TS Holdings, InC. ...cccevvrrnieneeee .(45,252,854)|.... .(45,252,854)|....
..... 00000 .....|20-5327182 .....[TWG Holdings, Inc. ...cccccovirneece ..20,000,000 |.... .(20,000,000)|.... .. 11,839,054 |... .. 11,839,054 |...
..... 00000 .....|22-3425733 ..... |TWG Home Warranty Services, Inc. . ......(350,844) ......(350,844)
..... 00000 .....|36-3952462 .....[TWG Innovative Solutions, INC. ..o foooirirericccreiiees [ [ seseeesieenenes [ereneneninenenesesnasinesennees |oeeeeenenenenees (3,858,977) eeeeenenen (3,858,977)
..... 81477 .....|13-2699219 .....[Union Security Life Insurance Company of
NEW YOTK ottt [oeeeereseneeeaessenessnsnnaesnennne |resesessssssssssnsssnasssssssnnnans [eosassnssesnsnssssssssssnnnsnsesnes [orssesssnasuesnsnssnsnsnsssnensnnns |oessessssnsnenssnsnnns 210,993 [ 2,912 | e e 213,905
..... 00000 .....|64-0906751 .....|United Service Protection Corporation ... .(20,380,809)|.... .(14,191,260)|.... .(34,572,069)|....
..... 00000 .....|59-1794848 .....|United Service Protection, INC. ... foooiimriiirniiies oo [ eeeeeneen (3,452,813) eeeeeneen (3,452,813)
..... 40827 .....|36-3186541 .....|Virginia Surety Company, Inc. .....ccccccovovnen fornerennnn(20,000,000) ..o 20,000,000 [ovoooeceiciieeicicicieeines ferereeiceeeieeesesneeeees Joeeeeeenenen. (122,005, 136) - eeeeenenenee (71,545,546)
..... 00000 .....| -eeeeeeeemeene | Virginia Surety Seguros de Mexico S.A.de
L U ST AT VTP T T UURT PP TP AT 49,047 | oo e o 49,047
..... 00000 .....|59-1236556 ..... [Voyager Group, INC. ...cocoooioioioioiieeieiccceeees oo foeeeeeeieieie e eneeieies [oeveseseseeeeseseseesesssnsenes [eeeeseseseseseesessssssnsnsseens [oevesesnsnssenenesesee 1 11T o [ RO IR & I |
..... 40428 .....|58-1455416 .....[Voyager Indemnity Insurance COMPANY .........|ccocooooioioooooieiiiiies fooeeiererereeeecseieseeee fereeeeeieseseeeeeeeeenes foeeeeneiereeeeceeeeseseneneens foeeeeenen. (23, 138,328) ... 41,190, 152 eeeeeeeeeeeeeeeeneeneeneeeesens oo 18,051,824
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H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|59-2675787 .....|Voyager Service Warranties, Inc. (merged
10/3172025) ..ottt [ttt [ttt [oeree et enee ot eeerena 1,874 | [ e et e 1,874 |
..... 00000 .....|47-1260880 .....[Wolverine Interco INC. ..o forniiiiiiiiiiiiis oo |oesrsssersnsesnssersnsrsnsneefoeessnnnnnsssssnnnsesnssnes [oorsrsessessnsenesnenes (85004) |oeeieisinnnninisnnnnien oo s fersesecssssssnsessnnneees freveeensnnseseeennene (8,664) oo
9999999 Control Totals XXX
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SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
American Bankers Insurance Company of Florida ......... American Bankers Insurance Group ...........cccccoceeeeceviees Jorevveveeeveneene. 100,000 | ... NO........ Assurant, Assurant, INC. ..ccoooeiieiiiiiceceeeeeeeeeeeeeeeeeees Joeeeeeeeeeenene. 1000000 | NO........
American Bankers Life Assurance Company of Florida . |American Bankers Insurance Group ... . .000 |........ NO........ Assurant, Assurant, INC. ..ccooeeieieciiceeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 1000000 | NO........
American Security Insurance Company .............cccccoco... Interfinancial INC. ....ccooooiieiiiciicieeceeeeeeeeeeees [, 100.000 |........ NO........ Assurant, Assurant, INC. ..ccoooevieiiiiieeeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 100,000 | NO........
Caribbean American Life Assurance Company ................ Assurant Solutions Holding Puerto Rico, Inc. ..o |oeeveiiciencnenns 100.000 |........ NO........ Assurant, Assurant, INC. ..o Joeeeeeeeeeeene. 100,000 | NO........
Caribbean American Property Insurance Company ......... |Assurant Solutions Holding Puerto Rico, Inc. ... [ 74.330 | ... NO........ Assurant, Assurant, INC. ..ocooeeieiiiiieeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeenene. 100,000 | NO........
Caribbean American Property Insurance Company ......... |Caribbean American Life Assurance Company ... . 670 |........ NO........ Assurant, Assurant, INC. ..ocoooeiieieiiieeeeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 100,000 | NO........
Reliable Lloyds Insurance Company ..........ccccocevievnee American Bankers General Agency, INC. ....cccooovvvieies fooereririririniennns 100.000 |........ NO........ Assurant, Assurant, INC. ..ccoooeiieiiiiiceceeeeeeeeeeeeeeeeeees Joeeeeeeeeeenene. 1000000 | NO........
Standard Guaranty Insurance Company ............ccccccco.o.... American Security Insurance Company ..........cccocoveee |vevevevieeeneenns 100.000 |........ NO........ Assurant, Assurant, INC. ..ccooeeieieciiceeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 1000000 | NO........
Union Security Life Insurance Company of New York .. |Assurant, InC. .....cccccooviviiiieennene. ....100.000 {........ NO........ Assurant, Assurant, INC. ..ccoooevieiiiiieeeeeeeeeeeeeeeeeeeeeees Joeieeeeeeeeene. 100,000 | NO........
Virginia Surety Company, InC. ...cccooviviviviviereeeiennn, TWG Holdings, Inc. . . ....100.000 {........ NO........ Assurant, Assurant, Inc. .. oo feeveeiieieinn... 100,000 ... NO........
Voyager Indemnity Insurance Company Voyager Group, INC. oo e 100.000 |........ NO........ Assurant, Assurant, Inc. .....cccoooeveviiviiieiiiiieeieeieeeeeeeeeeeees Joveeeeeneeenn. 1000000 ] NO........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an Actuarial Opinion be filed by March 17 . YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . YES
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccocviiiiiiiie, YES
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ..o YES
7. Will the Supplemental Investment Risk Interrogatories be filed Dy APFil 17 ......ooiiiiiiiii s YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........cccoiiiiiiiiniine YES
JUNE FILING
9. Will an Audited Financial Report be filed DY JUNE 17 ... YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'> . YES
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17...........cccccoiiiieiiiiiiiec e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieieeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......ccccccviiiiiinienene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’'s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...ttt bbb bbb bbb e bbb E AR b e bbb e h e bt bt bt e bbbt et ebe b nne s NO
25. Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbbt bbb bbb bbb E e E bbbt bt b e E e bt bt et e e bt e bbb ebenbe b e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T SRRV USRS NO
27.  Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc YES

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T o o Tt PSSRSO YES
APRIL FILING

30. Wil the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?7 .......cccociiieicennen. YES
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............ NO
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt ettt ettt b et b et et ettt se et e s nene NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? YES
37. Wil the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. NO

AUGUST FILING

38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccooveiiiiiiiiiienns NO

Explanations:
11.  Not Applicable
12. Not Applicable
13.  Not Applicable
14. Not Applicable
15.  Not Applicable
16. Not Applicable
18. Not Applicable
21.  Not Applicable
22. Not Applicable
23. Not Applicable
24. Not Applicable
25. Not Applicable
26. Not Applicable
27. Not Applicable
31. Not Applicable
32. Not Applicable
33. Not Applicable
34. Not Applicable
35. Not Applicable
37. Not Applicable
38. Not Applicable

Bar Codes:

4 2 9 8 6 2 0 2 5 4 20
4 2 9 8 6 2 0 2 5 2 4 0
13. Medicare Supplement Insurance Experience Exhibit [Document Identifier 360] |II| I|I|I ||I |I |I|I| |I| |I I|||I ||I || II”I ||I I| I||II ||| |I I|||| II|
4 2 9 8 6 2 0 2 5 3§ 6§ 0
4 2 9 B 6 2 0 2 5 4 5 5
4 2 9 8 6 2 0 2 5 4 9 0
16. Premiums Attributed to Protected Cells Exhibit [Document Identifier 385] |II| I|I|I ||I |I |I|I| |I| |I I|||I ||I || II”I ||I I| I||II ||| I| |I|I| I||
4 2 9 8 6 2 0 2 5 8§ 8 5
4 2 9 B 6 2 0 2 5 8§ 6 5

© E—

0
0
0
0

0

0
0 0

0 0

0
0
0
0

0
0
0
0
0
0
0

0
0
0
0
0
0
0

oI OEEEE—— O O E— < E—

© E—

101



21.

22.

23.

24.

25.

26.

27.

31.

32.

33.

34.

35.

37.

38.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]

Bail Bond Supplement [Document Identifier 500]

Director and Officer Insurance Coverage Supplement [Document Identifier 505]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Cybersecurity Insurance Coverage Supplement
[Document Identifier 550]

Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]

Will the Mortgage Guaranty Insurance Exhibit [Document Identifier 565]

Management'’s Report of Internal Control Over Financial Reporting
[Document Identifier 223]

101.1

4 2 9 8 6 2 0 2 5 4 0 0 0
4 2 9 8 6 2 0 2 5 5 0 0 0
4 2 9 8 6 2 0 2 5 5 0 5 0
4 2 9 8 6 2 0 2 5 2 2 4 0
4 2 9 8 6 2 0 2 5 2 2 5 0
4 2 9 8 6 2 0 2 5 2 2 6 0
4 2 9 8 6 2 0 2 5 5 5 5 0
4 2 9 8 6 2 0 2 5 8 0 6 0
4 2 9 8 6 2 0 2 5 2 1 0 0
4 2 9 8 6 2 0 2 5 2 1 6 0
4 2 9 8 6 2 0 2 5 5 5 0 0
4 2 9 8 6 2 0 2 5 2 9 0 0
4 2 9 8 6 2 0 2 5 5 6 5 0
4 2 9 8 6 2 0 2 5 2 2 3 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Liabilities Line 25

1 2
Current Year Prior Year
2504.  AGeNtS Credit DAIANCES ......ocooiiiieiecececece ettt ettt ettt s ettt ettt n s s st sesenn s s ssanans [ernerenesesesesesesennenenenenene |oreresesesees s 280,297
2597. Summary of remaining write-ins for Line 25 from overflow page 280,297
Additional Write-ins for Statement of Income Line 14
1 2
Current Year Prior Year
1404, Fines aN0 PENATTIES ...ovoviiiiiieieececece ettt ettt ettt ettt a e e s et et e s e st sesesn s es e st e sesesesnan s esssetesesesens [oesesetesea e (1) [ 489
1405, MiSCEIIANEOUS EXPENSE .....o.vveeieeeieieieeeteeeee ettt ea ettt a s s s s st s et et e s e s e s s s sttt et et essas s s st esesesesessssssssesesesessasasanans [oonssesesesesesessasnanaes 258 | (147,917)
1497. Summary of remaining write-ins for Line 14 from overflow page 139 (147,428)
Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
2404.  MisSCel1anEOUS EXPENSES ........cvcvevevieiriiiiieieteteseeeeeeeeeseiesetesssss e esesessnens|oaesesesssesesssssesesesessenens [oerereseseneses s A87 792 oo e 487,792
2405.  Charitable contribUtions .........cooiioiooieeeceeeeceeee e eeete Jeeeereeeete e ee e e seseennes |eeeereeeeeeeseenaeens 437,033 oo | 437,033
2497. Summary of remaining write-ins for Line 24 from overflow page 924,825 924,825
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government 0bligationS...........ccccvoueueueueeeiniieieeieeeeeesesesee e e 508,733 |............. 0.104 |............. 508,733 [ [ 508,733 |............ 0.104
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction SECUNtIES.............cccceeeererirererseeerenendeerenene 1,208,007 [l 1,468 | 7,208,551 |..
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Jococ.c... 4,610,847 |............. 0.939 |........ 4,610,847
1.05 Municipal bonds — special reVENUE.............coooveeiiieiiiieeiieeeeeesieeseeess frveeeseeessneesineeens. feeeeeeeeens B.000 [
1.06 Project finance bonds issued by operating entities ..................cccceeeeeenfoeenene 2,242,457 |............. 0.457 [ ........ 2,242,457 |..
1.07 Corporate DONAS ...........ccvcueiiuereiiericeereeesiee et st saene e 253,272,718 |............51.585 |...... 253,272,718
1.08 Mandatory convertible bonds ............cccocevierienienieninneeene e e e 00000 [
1.09 Single entity backed 0blIGatioNS .............ccceueveieieeieeeieiieeee s | 56,900 |............. 0.012 |.............. 56,900
1.10 SVO-Identified bond exchange traded funds — fair value ................ccco...feeecenene 550,000 |..cveeee 0112 [ 550,000
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccccooeeiinincnins |ooeenen. 00000 [
1.12 Bonds issued by funds representing operating entities................ccccoo. e 1,052,038 |............. 0.214 |......... 1,052,038
1.13 Bank 10ans - isSUEd.............ccocviviiiniiiciccccccee e oo [oeeeeeens 00000 L
1.14 Bank 10ans - aCqUIred..........cccooeiiieiienienieenieeieeie e seesieesieesieesee e edeeessiesiesnesennees. feeeeeeeeees 020000 [l
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...cccccoovininicins | 00000 [
1.16 Certificates of dEPOSit..........ccccvriiriiiiiiiiiiereseeeeeeeee e seeseesee e oo 000000 [l .
1.17 Other issuer credit OblIgations..............c.ceveviiiiieieereiririceee e 1,549,044 |............. 0.315 |........ 1,549,044 [ o 1,549,044 |............. 0.315
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 271,051,288 |............55.206 |...... 271,051,288 ... [ 271,051,288 |........... 55.206
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocoeeueeees.forrnee 108,728,458 |............22.145 |...... 108,728,458 |..........cocooeeees |oene 108,728,458
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeeees forvninininiiii Joeee 00000 | e
2.03 Non-financial asset-backed securities .. ...1,619,886 |. ..1,619,886 |.. 1,619,886 |....
2.04 Total asset-backed SECUMLIES. ...........coiuriurieriireeeeeeeee e oo 110,348,344 |...........22 475 |...... 110,348,344 | o 110,348,344
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns 11,154,508 |. 11,154,508 |....
3.02 Parent, subsidiaries and affiliates............cccocevieiiiiiiiiiiininnnenendeeeieciiccicien e 000000 [ e
3.03 Total preferred StOCKS.........cerireeeeeeeeeeeeeeeeeseeseseeeereees s e seseseseseenn s feeeenes 11,154,508 11,154,508
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON SEOCKS ...vuvuvrieeieririieeeeierserenceie et [ [oenceieenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5. Mortgage loans (Schedule B):
5.01 Farm MOMGAgES ....c.covveiieieieieieieeisieieieie e et [ 0.000 [..eeeeeeeiereeeirns e oo
5.02 Residential MOMGAgES ........ccceovieveieieieiereeeeeee et sesss s e eeese s [oeeeeeeienens 0.000 [.-eeeeeeeeeeeereeeeieees frereeieinererenines [
5.03 Commercial mortgages ...... 41,125 177 . .8.376 41,125,177 |....
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [.-eeeeeeeeeeeereeeeieees frereeieinererenines [ .
5.05 Total valuation @llOWANCE ..........c.ceurmeiiueiiieeiieicieieeieee e e (568,199)............ (0.116)]........... (568,199).....coveeecens [ (568,199)|........... (0.116)
5.06 Total mortgage loans 40,556,978 |............. 8.260 |........ 40,556,978 40,556,978
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total 1@l @SIALE .......c.cveiiiecicicie e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccoevnniicinnisennneeeeneneneseeenen e (15,924,716)............ (3.243)]...... (15,924, 716)| ..o oo (15,924,716)|........... (3.243)
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieeeeeeeeeeeeeeens e 49,911,487 |........... 10.166 |........ 49,911,487 [ [ 49,911,487 |........... 10.166
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foocc... 33,986,771 1............. 6.922 |....... 33,986,771 | | 33,986,771 |............. 6.922
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10. Other invested assets (Schedule BA) ..........ccccooviveuereinieeeiereeieeeeeee e [ 23,839,292 |............ 4.855 |....... 23,839,292 ..o [ 23,839,292 |............ 4.855
11, ReCeivables fOr SECUMMES ..........ourueueerieecieeeieeeieecieeee e s 46,159 |............. 0.009 ..o 46,159 [ [ 46,159 |............. 0.009
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 490,983,340 100.000 490,983,340 490,983,340 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiiitiiiiiiitiiti ettt bbb bbbttt bbb b bbb b E e E e b e E AR e E b e e bt AR e e bt e b e b e eb et Seemme e s e e ene e e e s e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo

6.2 Totals, Part 3, COIUMN 13 ..o e L s
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PrIOT YEAT .......c.c.eiririeieieieeeieeeieie ettt <eeeeeeeesennas 36,537,239
Cost of acquired:

2.1 Actual cost at time of acquISItion (PArt 2, COIUMN 7) .......iviiiiiueueierireietsisisiete ettt se ettt es et sesess s b b sesese st sessesesesesesesesssssesessenenesnananas 7,337,500

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.c.euruiiiieeeieeeeeeceee ettt ettt s s s s s s sess e seesebebebebta et re e saebebebeins enseneseseseaene 7,337,500
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
FaXeTe (U= o) e F=TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .............. OO

Log A o) o= S == T G T 0o ) (U1 o T I TSSOSOV U SRS ORTSON

Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt h e e bt et e e bt e bt eaee o2 et ea e e 4h e e eh e e eh e e R e e bt e a bt ea bt ea e e e e et ehe e ea e e ebeeab e e ke anbeen Soeemteesseanteanseesseasenseennes
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 2,749,286
Deduct amortization of premium and mortgage interest points and COMMILMENT FEES .........iiiuiiiiiiii ettt se e eaae s 276
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ... b e bbb bbb bt bbb e b e b e bbbt e b b e e L e R e e S e R e b e b e b e b es

L0 e = o Ty A A @01 (0] o T T OO

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........cocuvirirurrerereieiirieieieieiees ceeeeeeeeeeeeas 41,125,177

TOtaAl VAIUGHON AIIOWANCE .......cvoecvecee e eee e eeeeeeee e ee e eea e esaeeena e s s e eneeeensesenseeeesesensesensesenseeenseeensesenseeenseeeeseeeeseeensesensssensesensesensneenseeensesenssennsns seesesssee s eeenarens (568,199)
SUDLOLAI (LINE 11 PIUS LINE T2) c..viuiiiieietetetiieiet sttt ettt bttt e se e s bbb e s e st e e 52 e b e b e s ese st e ee s a8 e s e b es e s e st e e s s be s e b e s ese st se e e s e s et e s e s ese e se s s e s b b ebebese e e 2 eeeseneseaeanas 40,556,978

[DI=Yo (U1 o) e=T M o E=To (4 g 11 C=To IR= 10 T UL PPN

Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) .......cciiiiiiiiriieieeieeise st b e s e e aeanas 40,556,978
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 21,322,306
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cueueueuruiriiriririsieie ettt sttt st se e ss e b bt sese e ss s s sesetesesessseesesseneresnasanas 3,941,865

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiiiiiieieeeeeeeece ettt ettt sene seeeebeseseaseeeas 4,363,560 ........ccoeee. 8,305,425
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
ACCTUAL OF QISCOUNL <.......cvoeece et ettt eee et eeaeeee e e e e e e e e ee e e e ena e e s e e s eeaeeenaeeenseeenseeensseensesensesensesensseenseeensesenseeeesesenseseesesenseeensnsensneenseeensneansesansesensneansns seeeessseasaseesaeeas (529,192)
Unrealized valuation increase/(decrease):

5.1 T0tals, PArt 1, COIUMN 13 ...oeiiececeeeee ettt ee ettt ee e s saete et esenssaeaesesesenssseaetesesensssseesesesessssesesesesssnsssesesasasnsnsnsesasasseheenttsnbebenas (1,138,217)

5.2 TOtAIS, PArt 3, COIUMN G ...ttt ettt et b et b st h £t h £ £ b £t E b et st h e bt es et ensns et et s esensnanana 71,014 (1,067,203)
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ............couiuiiiiuiiiieeiteteetete et ettt ettt et ee et e e st ete st ese st etessete et etessatess et essstessssessssesessebeasebessabessssesssae ceeeseseeseseaneaen 2,537,956
Deduct amortization of premium, depreciation and proportional AMOTIZATION ................c.c.eveiccueieeeeeeeceeeee et ceaeee e s eses e et sesesssasaeseses s seasessesesasasassesn seesesesesesenanas 1,654,088
Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 23,839,292
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 23,839,292
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

....................... 408,707,035
....................... 145,063, 185
.............................. 968,349

......................... (1,659,937)
....................... 160,381,835
.............................. 384,853

.............................. 214,536
....................... 392,554,140

392,554,140

....................... 279,951,952
....................... 105,198,521
.............................. 576,795

......................... (1,104,146)
....................... 113,621,457
.............................. 263,002

.............................. 214,536
....................... 271,051,288

271,051,288

....................... 118,221,424
......................... 39,364,664
.............................. 391,554
............................. (191,368)
............................. (555,791)
......................... 46,760,378
.............................. 121,761

110,348,344

......................... 10,533,659
.............................. 500,000

11,154,508




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......cccooeeveeereeneseesec o 5,119,580 |[...cocoevernneee 4,863,318 ..o 5,155,355 |iieiiiine 5,100,000
Governments and Municipalities 2. Canada .....coocooiieiee e 121,752 . 125,578 |.. 123,450 |.. 120,000
3. Other Countries.........cccooeereeeneneneseefrciiiie, 7,086,799 |..coovveirnenne 7,289,679 |...coevvenee 7,080,082 |..ccvevivinnne 7,118,000
4. Total 12,328,131 12,278,575 12,358,887 12,338,000
5. United States ........cccceeeevererereeesees oo 188,149,741 | 186,077,015 |...cocveeveee 188,208,078 |................ 188,300,036
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 7, 198,322 ................... 7,340,096 ................... 7, 193,952 ................... 7,225,000
(unaffiliated) 7. Other Countries.........ccccoceevreeereenscee e, 63,375,094 |......cccoeeee 62,031,630 |.cccovevrnneee 63,472,337 |...oovvne 63,729,500
8. Total 258,723,157 255,448,741 258,874,367 259,254,536
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 271,051,288 267,727,316 271,233,254 271,592,536
Asset-Backed Securities
11. United States........cccccoevrvvnivnnninice oo 109,011,431 | 105,039,961 |............... 109,161,186 |............... 109,969, 162
Asset-Backed Securities
(unaffiliated) 12, CaANAAA.......ceieeeeeeeeeeeeeceeee e e s [ [ree e
13.  Other Countries 1,336,913 1,334,775 1,336,912 1,336,913
14.  Total 110,348,344 106,374,736 110,498,098 111,306,075
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 110,348,344 106,374,736 110,498,098 111,306,075
17. Total Bonds 381,399,632 374,102,052 381,731,352 382,898,611
PREFERRED STOCKS
18.  United States ........c.ccoevvvvvnninincce e 11,154,508 |..coovieennne 11,164,845 |................ 11,191,540
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21. Total 11,154,508 11,164,845 11,191,540
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 11,154,508 11,164,845 11,191,540
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccocvveeiiieeiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks 11,154,508 11,164,845 11,191,540
31. Total Bonds and Stocks 392,554,140 385,266,897 392,922,892
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

8 9
Col. 7 as a % of | Total from Col. 7

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations

TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

508,733

508,733

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..

............... 1,215,835
............... 2,736,235

............... 1,989,947
............... 3,608,192
.. 1,610,412 |

.................. 966,302 |...............1,023,645

............... 3,608,192
..... 121,752

Q0IS

3.6 NAIC 6

3.7 Totals 1,767,821 7,208,551 2,454,962 4,753,589
4. Municipal Bonds — General Obligations

4.1 NAIC 1 4,610,847 4,610,847 oo 12 [ XK o XK e 4,610,847

42NAIC 2 ..
43 NAIC 3 ..
44 NAIC 4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

700,000
510,809

700,000
1,542,457

.................. 700,000
............... 1,542,457

46,240

1,210,809

888,676

96,732

2,242,457

2,242,457




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
7.5NAICS ..
TBNAIC B .o
7.7 Totals

8. Corporate Bonds (Unaffiliated)
B.ANAIC T e 200,000 |......ccnve. 4,907,465 |............ 32,089,075 |....cevevne 17,344,158 |............. 11,723,385 |........... D.9,0 VNN RO 66,264,083 |.........cooveennne 7.4 (... D,9,0, U RPN D.9,0 VNN RO 42,435,555 |............ 23,828,528
B.2NAIC 2 ..ot 2,470,737 |.cocee.. 26,225,369 |............. 93,521,967 |............. 28,563,568 |............. 13,986,656 |............ D.9.0 NN RO 164,768,297 |.....ooovieecnne 43.2 | D,9,0, U RPN D.9.0 TN RO, 125,733,338 |............. 39,034,959
8.3NAIC3 .. RUTURR 9,943,578 |.... ... 8,248, 200,000 |.. 750,000 |... . " 19,142,198 |.. 0. . . . ...3,420,665 |.. ...15,721,533
8.4 NAIC4 .. 1,933,372 |....
B5NAIC S ..o
BB NAIC B ...
8.7 Totals

3,008,140 |.. 0.8 [ XXX XXX... ..248,405 |.. ..2,849,735

L0IS

9. Corporate Bonds (Affiliated)

9 NAIC T e
9.2NAIC 2 ..

9.3NAIC3 ..

94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6
12.7 Totals 20,479 36,421 XXX 56,900 0.0 XXX XXX 53,880 3,020




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12

Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately

NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6

13.7 Totals

. SVO-Identified Bond Exchange Traded Funds —
Fair Value
14.1 NAIC 1
142 NAIC 2.
14.3 NAIC 3 . . " . . .
14.4 NAIC 4 . . " . . reeereeeen Jre e
14.5 NAIC 5
T4.B NAIC 6 ...

200,000
350,000

200,000
..350,000

200,000
350,000

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value
15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6

15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)
16.1 NAIC 1
16.2 NAIC 2.
16.3 NAIC 3
16.4 NAIC 4
16.5 NAIC 5
16.6 NAIC 6 ...

942,038
110,000

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)
17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee

18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

25.

Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

7

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

27.

Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residenti

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

al Mortgage-Backed Securities -

. 1,560,406

........... 1,560,406

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

30.

Agency Residenti

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

al Mortgage-Backed Securities —

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

............... 2,624,213

2,624,213

6,987,495

4,311,075

3,390,764

328,737

17,642,284

17,642,284




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A (Continued)

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

8 9
Col. 7 as a % of | Total from Col. 7

12
Total Privately
Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...

.............. 5,045,545

32.7 Totals

5,045,545

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...
B44NAIC A ..ot
B4.5NAICS ..o
B4.8 NAIC 6 ...

R 118,047
.................. 136,478

34.7 Totals

8,011,537

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
351 NAIC 1 o
35.2NAIC 2 ...

35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals

.................. 130,313
..... 3,826 |.

............. 31,499,272

..... 136,913

33,782

3,639,932

27,828,332

134,139

31,636, 185

31,636, 185
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

.................. 274,192
............... 1,438,429

.162,587 |...

............... 1,287,456
............... 5,257,601

.................. 994,082
............... 1,435,643

............... 2,893,982
............... 8,131,673

...904,561 |..

............... 2,643,987
............... 8,131,673
..... 904,561

39.

Other Financial Asset-Backed Securities

(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)

40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3

40.4 NAIC 4 ...
40.5NAICS ...
40.6 NAICG ...

40.7 Totals

41.

Equity-Backed Securities (Affiliated)

41.1 NAIC 1
41.2 NAIC 2
41.3NAIC 3
414 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1

42.2NAIC 2 ...
42.3NAIC3 ...

424 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

.291,667

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

jor Types of Issues and NAIC Designations
7

1 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49 1NAICT

49.2NAIC 2.

49.3NAIC 3 ...
49.4NAIC A ...

49.5NAICS .

496 NAICK ...,

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)

50.1 NAIC 1 .o

50.2 NAIC 2.

50.3NAIC 3 ..o
504 NAIC 4 ...

50.5NAIC 5.

50.6 NAIC 6 ..o

50.7 Totals

155,591

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1.
51.2NAIC 2.
51.3 NAIC 3.
51.4 NAIC 4 .
51.5NAICS5.
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e d) ... 10,485,392 |............ 44,214,716 |............. 75,887,403 |............ 28,197,838 15,609,752 200,000 |........... 174,595,101 B et XX o XK [ 76,904,070 |............ 97,691,031
52.2NAIC 2 ... ) e 4,581,915 |... ...32,961,900 |... 100,774,527 ....28,683,809 |.. ...13,986,656 |... 350,000 |........... 181,338,807 |.. . . . . ... 127,321,402 |.. ...54,017,405
B52.3NAIC 3 ..o [(c) Jpe— 162,587 |............. 11,153,192 |............... 8,358,620 |.............. 1,688,660 |.................. 750,000 ..o forereieene 22,113,059 B et XX o XK [ 5,255,213 |.cceeee. 16,857,846
52ANAIC A .o (D) e e 1,933,372 |eeee 1,282,815 [ [ e oo 3,216,187 B et XXX o XK e [ 248,405 |............... 2,967,782
52.5NAICS ... (d) e 136,478 [ [oeeeeeeeeceeeeeis e et [(c) R 136,478 O e XK e XX e [, 136,478
52.6 NAIC 6 ... . (c)
B52.7 TOtalS ..o 15,229,8% |............. 90,399,658 |........... 186,303,365 |............. 58,570,307 |............. 30,346,408 |................. 550,000 | (b) ....381,399,632 209,729,090 |........... 171,670,542
52.8 Line 52.7 as a % of Col. 7 4.0 23.7 48.8 15.4 8.0 0.1 100.0 55.0 45.0
53. Total Bonds Prior Year
53 A NAIC T e e 14,507,032 |............. 63,430,482 |............ 92,525,415 |............. 24,997,819 |............. 12,886,859 208,347,607 |.......ovveveeee. 52.3 | 96,237,832 |.......... 112,109,775
53.2NAIC 2 .ot e 4,672,145 |............. 39,803,202 |............. 93,109,353 |............. 23,086,533 |............. 11,569,282 172,240,515 | RIS I, 131,760,514 |............ 40,480,001
53.3NAIC 3 ... 121,151 |... .7,638,846 |...............7,202,850 |..... .. 1,452,942 |.. .. 4,991,629 |.. ...12,171,806
53ANAIC A ..o 277,559 | 144,260 | e e et XK foeeee et XX e oo 821,819 | 00T e [ 421,819
53.5NAICS ... wo e e [ e [ [ X e XX [(C) e [ e [
53.6 NAIC 6 ...
53.7 TOtalS eoeeeeieeeeeeee e e 19,300,328 |........... 111,150,089 |........... 192,981,878 |............ 49,537,29% |............. 25,203,787 398,173,376 | O e 232,989,975 |........... 165,183,401
53.8 Line 53.7 as a % of Col. 9 4.8 27.9 48.5 12.4 6.3 XXX XXX 100.0 XXX 58.5 41.5
54. Total Publicly Traded Bonds
541 NAIC T o e 3,696,230 21,088,408 24,461,008 |............. 16,606,308 |............. 11,052, 121 /28 REED ¢ ¢ CNN RUNRID ¢ ¢ GO NUS 76,904,070
542 NAIC 2 ... .609,604 |... 17,146,411 ..72,101,306 |..... ....25,484,305 |.. ...11,979,776 |... ... 127,321,402 |..

B4.3NAIC 3 ..o e USRI 1,457,524 |.... ... 1,559,029 |..... .. 1,488,660 |.....ccvcennee 750,000 |.. ...5,255,213 |..
544 NAIC 4 ... . 248,405 ... e s ..248,405 |..
SN N O OO OO NSRS U YU RO TR OO UORTU EVUPURUOUTURURUTURPTI AEOURORURURURURURORURN UEVUTUTURUTURUYUYUVURI RORURURUNURUNURUNURIN RURSIUIND o, o, CSNUUIN RUSURUID 0.6 CRRuRURTl EOOOU TP
54,8 NAIC 6 ...
54.7 TOAIS ..ot e 4,305,834 |............. 39,940,748 |............. 98,121,338 |............. 43,579,273 |.....co... 23,781,897 . 209,729,090
548 Lineb4.7asa % of Col. 7 ..o forl 2.1 [ 19.0 | 46.8 | VIR N O, 11.3 O e X e e XK [ XK [ 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 1.1 10.5 25.7 11.4 6.2 55.0 XXX XXX XXX 55.0 XXX
55. Total Privately Placed Bonds
551 NAIC 1 .o e 6,789,162 |............. 23,126,308 |.............51,426,400 |.............11,591,530 |............... 4,557,631 .o 200,000 O it XXX e o D,0, 0, TN R D9, ORI R 97,691,031
55.2NAIC 2 ... . . ...15,815,489 |.... .2,006,880 |... 350,000 |.... 04,017, .. A2 XK e e XK [ XX K ...54,017,405
55.3 NAIC 3 ... ... 9,695,668 |.... o e [e16,807,840 A A XK e e XK [ XX K ...16,857,846
55.4 NAIC 4 ... .1,684,967 |....
555 NAIC S ... e o 136,478 [ [ [ e

55.6 NAIC 6
55.7 TOAIS ..o e 10,924,060 |............. 50,458,910 |............. 88,182,027 |............ 14,991,034 |.............. 6,564,511 |..cccoovenne. 550,000 |.......... 171,670,542 |......occoriirecene85.0 [ X e [ XK e XK [
55.8 Line 55.7 @as @ % Of COL. 7 ...c.cvvnvnnrcces o 6.4 [ 294 | 51.4 | 8.7 [ 3.8 | 0.3 | 10000 [ XXX e XK e XXX e XXX oo 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 2.9 13.2 23.1 3.9 1.7 0.1 45.0 XXX XXX XXX XXX 45.0
(@) Includes $ e 154,739,855 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......cccccoiiiinnne TNAIC2 $ s P NAIC3 $ o T NAICA $oeeeeees i NAICS B : NAIC6 $




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

................. 25,375,178

................ 308,379,781

49,911,487

................. 25,375,178

................ 308,379,781

49,911,487

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE

EO1, EO2, EO3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year’s Date of
Restr- Investment Unrealized Other-Than- Total Foreign Last
icted Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Asset Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
8268660 Versailles ....02/21/2023 ...[.eeiiiiiiiiiinnn, 6.120 [coveeniiiiinnnnee 3,865, 147 [ [ e fe [ 6,169,466 |...04/02/2025 ...
8386780 . Chat tanooga .. ...12/19/2023 .. ... 7.230 ...04/01/2025 ...
8249560 . Anaheim ... 1171672022 .. ....6.500 ...04/23/2025 ...
7301770 . San Antonio .. ...05/26/2022 .. ... 7.023 .. 11/18/2025 ...
7301270 . Kansas City .. 1172272021 . ....7.537 ...00/22/2025 ...
825010378 . PENSACOLA .. ...05/09/2025 .. ....6.360 . ...03/28/2025 ...
8119790 . York ..... 10/19/2021 4125 ). ..3,561,035 |.. ...02/08/2025 ...
8383020 . McKinney 09/25/2023 .6.850 |.. ..610,256 |.. ...04/25/2025 ...
8104040 . DALLAS .. 05/21/2021 4125 ). ..3,038,368 |.. ...04/22/2025 ...
0055905 . EUGENE .. ... 12/15/2016 .. ....3.650 908,952 ...00/02/2025 ...
8495550 ... Riviera Beach .. ...06/18/2024 .. ....6.880 ..1,890,000 ...03/20/2025 ...
825010638 . CHARLOTTE ...08/01/2025 .. ....6.290 ..3,078,733 ...06/13/2025 ...
8125890 ... Berkley .... .. 1272272021 .. ... 4125 ..2,042,174 ...04/30/2025 ...
8130530 ... Y [ Reno ...01/24/2022 .. ....4.375 ..2,891,282 o e . ...02/21/2025 ...
8499350 .....ooviiiiiiiiiiiiiiiiiiies | iniiinns Riviera Beach .........cooooeiiiiiiiiiiiiiiiiiiinnn, ... 12/03/2024 .. .[.................... 6.120 [....eunnnnnnneeeee RN N O O R AP PP PP PPPPPPPPPR N 4,255,601 [... 03/20/2025 ...
0599999. Mortgages in good standing - commercial mortgages-all other 37,729,169 61,069,884 XXX
0899999. Total mortgages in good standing 37,729,169 61,069,884 XXX
1699999. Total - restructured mortgages XXX
8244520 ....oooiiiiiiiiiiiiiiiiis | .......... |Ba|timore ............................................. |MD ......................................................................... 07/06/2022 ...]eeeeeeieieeennnns 0.000 |...ooeeeeeinnnnns BRSOt NPT 2,269,866 |... 12/17/2024 ...
2199999. Mortgages with overdue interest over 90 days-commercial mortgages-all other 3,396,008 2,269,866 XXX
2499999. Total - mortgages with overdue interest over 90 days 3,396,008 2,269,866 XXX
3299999. Total - mortgages in the process of foreclosure XXX
3399999 - Totals 41,125,177 63,339,750 XXX
General Interrogatory:
1. Mortgages in good standing $ ... unpaid taxes $ interest due and unpaid.
2. Restructured mortgages $ unpaid taxes $ interest due and unpaid.
3. Mortgages with overdue interest over 90 days not in process of foreclosure $ < unpaid taxes § e 116,030 interest due and unpaid.
4.

Mortgages in process of foreclosure $ unpaid taxes $ interest due and unpaid.



S04

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During

the Current Year
1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
825010378 PENSACOLA 05/09/2025 ...covvvvn foveriiiieieiiii s 6.360 B ) T 6,900,000
825010638 CHARLOTTE 08/01/2025 ..oevvuue |oeeemnnneeeeennieeeeennnd 6.290 +008,087,500 |- eeenueieeiiiie e e e e e e e erre s s e ernnnns feeeeeeeeena e e e eern e e e e ennnas 4,850,000
0599999. Mortgages in good standing - commercial mortgages-all other 7,337,500 11,750,000
0899999. Total mortgages in good standing 7,337,500 11,750,000
1699999. Total - restructured mortgages
2499999. Total - mortgages with overdue interest over 90 days
3299999. Total - mortgages in the process of foreclosure
3399999 - Totals 7,337,500 11,750,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
8386000 ......oeeeiiiiiiiiii Kernersville .....cccovvvvunnniniininininns [, L N A 02/22/2024 .....|...... 03/19/2025 .....|.....c.... L 1 O O U SN 1,471,018 |.......... LY IV 2 U ) Ry
0055901 ....uueiiiiiiiiiiiiiiiiies SANTA CLARA ...evvvvvverieeiiiiisiinnnnninnns foniiiiiiinnnnns CAurveviiiiiiiiins Joeeeeees wvvniins e 04/16/2015 .....|...... 04/30/2025 ..... .ccceeeueees 683,317 | o, (241 R RPN FPPPPTUUOrroy [24)) FEOOPOPPT RTRTTTON 683,046 |............ 683,046 |.....oooeeieeiiiinins | [,
0199999. Mortgages closed by repayment 2,154,335 (211) (211) 2,154,064 2,154,064
8268660 . .. [Versailles ... ....02/21/2023 ..34,853 |. K K K .34,853 ..34,853 |.
8386780 . Chat tanooga ...12/19/2023 .19, X X X X .19,649
8249560 ... Anaheim 11/16/2022 ...

8386000 ....
7301270 .

02/22/2024 ...
...11/22/2021

Kernersville ...
Kansas City .

8119790 .... York 1071972021 ...
8383020 ... McKinney .. 09/25/2023 ....
8104040 . ...05/21/2021

0055901 ... 04/16/2015 ...

0055905 .... 12/15/2016 ...

825010638 .. .. | CHARLOTTE . ...08/01/2025

8125890 ... .| Berkley 12/22/2021 ...

8130530 ... Reno 01/24/2022 ... . .

8244520 ... Baltimore .... e e . - 10/01/2024 ... e (12,079 o e e o i e, (12,079)|.. ... (12,079)
0299999. Mortgages with partial repayments 586,460 595,222 595,222
0599999 - Totals 2,740,7% (276) (276) 2,749,286 2,749,286

903




203

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [767 EUSTIS LLC eevvveneieeeeeeeeeeeeeeie e eeees St Paul .o CASE ASSOCIATES LLC o|-..0170172021 L feeennnn e e 1,041,898 (88, 755)[ e eeeeeeeeeee foeeeeemeeeeeeeee oo [ e foeeee 9.600
000000-00-0 . [ACM CHARLESTON VENTURE 1 LLC Mount Pleasant .. ACM CHARLESTON VENTURE 1, LLC . ....12/18/2020 .. ..1,379,458 |l 184,271 | 184,271 | (487,881 [ [ e [ [ e 6.500
000000-00-0 . [AIM SANTA MONICA COL PRTNRS LP Santa Monica .| TISHVAN SPEYER WORLDWIDE LLC 1171072022 ..
000000-00-0 . [BIG EQUITY VALUE ADD FD |1 LP . New York . .|BIG EQUITY GP FUND I LLC . .06/22/2022 .. 1,011,104
000000-00-0 . [CITY CENTER 2021 INVESTOR LLC .. Atlanta .. .| AWP REAL ESTATE ........... .03/31/2022 .. 3,925
000000-00-0 . [COURT INTERNATIONAL LLC St Paul SUNTIDE COMMERCIAL REALTY . .]....10/01/2015 ... |.
000000-00-0 . [CRESCENT 1200 LLC Cary CRESCENT 1200 LLC .. .|....01/01/2021 ... |.
000000-00-0 . [EH26 JV LLC Syracuse . EXCEL GROUP .|....09/03/2024 ... |.
000000-00-0 . [FFP LLC - FOOTHILL RANCH Orange City ... FOOTHILLS RANCH LP ... .|....01/01/2021 ... |.
000000-00-0 . [HALPERN 0Z ALT FUND | LP Jersey City ... HREV 0Z GP LLC .|....06/11/2019 ... [.
000000-00-0 . [HALPERN 0Z FUND IA LP ... Denver HREZ 0Z GP LLC ... ..|....06/11/2019 ...|. . .
000000-00-0 . [HALPERN 0Z FUND IC LP ... Philadelphia HREZ 0Z GP LLC ... ..|....06/11/2019 ...|. een (6,029)f...
000000-00-0 . [HALPERN 0Z FUND IE LP ... Philadelphia JUTT O HREV 0Z GP LLC ... ....01/19/2023 ... |. veee (2,646)|...
000000-00-0 . [HALPERN 0Z FUND IF LP Denver ....... .C0.. .|HREV 0Z GP LLC . .08/06/2020 .. ) . (1,035)
000000-00-0 . [HALPERN 0Z FUND IG LP ... Philadelphia .|HREZ 0Z GP LLC . .01/19/2023 .. .. 303 . 303 . (134)
000000-00-0 . [LRC MT ZION HOLDINGS LLC Morrow . .|LRC PROPERTIES . .04/25/2022 .. 500,308 . 500,308 ..(189,773)
000000-00-0 . [MIAMI BLVD HOLDINGS LLC ... Durham . ALLIANCE RESIDENTIAL .... .|....09/24/2024 ... |..............|........1,148,049 |........ 1,148,049 |... ,148,049 |..
000000-00-0 . [ML BEI NAVY YARD INVESTORS LLC ... Philadelphia METLIFE .|....09/22/2023 ... |. ... 968,272 |... . 968,272 |..
000000-00-0 . [O STREET PARTNERS LLC WASHINGTON DC ... FRONTIER MANAGEMENT INC ... .|....06/17/2024 ...|. L A31,TTT . 431,777 |..
000000-00-0 . [RH PECAN CREEK JV HOLDINGS LLC Bedford .. REDHILL REALTY INVESTORS .. . ..|....06/23/2022 ...|. teeenn... 938,665 |...
000000-00-0 . [THE SUMMIT AT LAKE BOONE LLC ... oo |eeeeeeeen. [Raleigh .. ....NC.. .| CAPITAL ASSOCIATES .......... .. ..]....01/01/2021 ...|. 429,617 |.......... 429,613 |...
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate 16,508, 179 14,529,366 34,288 2,672,433
000000-00-0 . [ARROWMARK GLOBAL OPPORTUNITY LP INTEREST ..... |.coeereen DENVET eeeeeeeeeiie e eeeeeae s ARROWMARK GLOBAL FUND GP V LLC ..eevvven fornieees eeveiennn ....00/26/2024 ... |...cooviiiiiii|ennnnnn . 968,257 |.oeeennees 992,302
000000-00-0 . [CENTURY FOCUSED FUND IV LP LP INTEREST WILMINGTON . CCP FOCUSED IV LP .|....02/04/2016 ...|[..............]........4,063,696 |........ 2,941,851 |... . .
000000-00-0 . [NB ASSURANT FUND LP LP INTEREST Dal las NB ASSURANT FUND LP ... .|-...09/18/2025 ... |....... eeeiii |oeeennnn.. 545,000 |.......... 549,188 |.......... 549,188 |............. 4,188 |...
000000-00-0 . [RPC MSR INVESTMENT FUND Il LP LP INTEREST .... Plymouth RPC MSR GP |1 LLC .|....03/26/2025 ...|[..............|....... 1,500,000 |........ 1,629,024 |... ... 129,025 |...
000000-00-0 . [PAG BRS FUND 111 LP LP INTEREST ......cceuuunnens . |Grand Cayman .. PAG BRS GP Il LIMITED .. . oo|....09/09/2024 ... |..cooeeiiiiiii e 521,415 | 541,361 TR 3,752 |... . 456,422
000000-00-0 . [PAG LOAN FUND VI LP LP INTEREST .......ccooevinne |unneennes Grand Cayman PAG LOAN GP VI LIMITED ..oouvvvvvinnnnnnins foveneeees eeeeiinnns ....04/23/2025 ... ... oiiiinn el 50,000 ... 51,276 | . 51,276 [onnninieeens 1,276 [ fooiiin foii o o [ 950,000
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 6,705,002 (13,286) 527,637 | 14,915,751
GOLDMAN SACHS CAPITAL 11 NORMAL APEX  4.821%
381427-AA-1 .. [12/29/49 ... New York MORGAN STANLEY #050 ... ....07/20/2012 ...|. een 22,266 ... .o 1,463 (...
91731K-AA-8 .. [USB CAPITAL IX NORMAL ITS ~ 5.163% 10/29/49 . Minneapolis ... MORGAN STANLEY #050 ... ...05/02/2011 ... |. ... 195,182 |... ... 14,360 |....
HSBC HOLDINGS PLC JR SUB NOTES ~ 4.700%
404280-C0-0 .. [Perpet. ......cceviiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiinens | eieeeeees London ....oeiiiiiiiiniiiiiiiiinnens [ GBR........ HSBC SECURITIES #2467 .......ccevvnvivvennn fonns 2.CFE ...... ....08/02/2021 L. foeeeien e e 1,000,000 |.......... 949,115 |....... LI O AP AP PPTPN TN 47,000 [.oieennnniiinns
2999999. Capital notes - unaffiliated 1,231,763 1,166,563 1,236,971 650 62,823
COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-11
12666T-AD-8 .. | 1AF4  3.656% 06/01/36 ....eevvvveneeeeeenniieeees [ eeeeennnnn Charlotte ....oooveeeeeiieieeniiees foeeeeeees NC......... COUNTRYWIDE SEC #2086 ......ccvvvumeeeeeennn fronrreees vevvvvnnnn ....06/22/2006 ... | eeeienviiinnn | 35,160 [.......... 117,094 |.......... 105,998 [eeneieeeiiiieeeee foeeeeeene 3,089 [oeeeeeeiieeeee foeeeemmeeeeeeen e e 4422 | s 0.000
GS INSURANCE PRIVATE CREDIT | SUB NOTES
458044-AC-8 .. [0.000% 06/25/34 ...oevvveeeeeeenieeeeeenniiaeeeees | i New YOrk .ooeeeveeeeeeeennieeeeens oo NY.ooeeene GOLDMAN SACHS #0005 ......cevvmuneeeemnnnnns frrerreees vevevvnnns ... 1072772021 | i | 231,250 |.......... 222,422 |.......... 222,422 | [COID] A— 1,085 [ eeeeeeneeeeeenn feemmmmeeeeeennn Joeemmnieeeeeennn Joeeennnns 29,206 |......... 18,750 |...... 0.000
MS 522 FUNDING CLO LTD CLO SER 2017-1A 144A
04625B-AC-6 .. [0.000% 10/20/34 ....eeeoeeeeeeeieeeeeeeieeeeeeenn | New YOrk .ooeeeveeeeeeeennieeeeens oo NY.ooeeene VAT TOUS weveveeeeeeeneneeeeeeennieeeeeennnns frrieeeees ceveeenans ....08/20/2021 ... |eeeiiin i | 198,119 |........... 52,280 |..cevnnnnnn 52,280 |..cevnnnnn (58,802)[........ (40,303)[ e eeeeeemeeeee foreeeeemeeeeee foeeee e 49,320 |.eeeeeeeeeeni feennns 0.000
MS 522 FUNDING CLO LTD CLO SER 2018-1A 144A
04623H-AC-5 .. [0.000% 04/20/31 eevveeeeeeeeiieeeeeeeeeeeeeenn | New YOrk .ooeeeveeeeeeeennieeeeens oo NY.ooeeene VAT TOUS weveveeeeeeeneneeeeeeennieeeeeennnns frrieeeees ceveeenans ....08/20/2021 ... |eeeiiin i | 273,428 |............ 52,579 |.eeeeennnnns 52,579 |eeeennnnnn 21,717 eveeennn (61,593)[-eeeeeeeeeeee o oo e 25,045 |.eeeneeeeeeii [ 0.000
MS 522 FUNDING CLO LTD CLO SER 2018-2A 144A
04624X-AC-9 .. [0.000% 10/20/31 ...eeeeeeeeiriieeeeeeenieeeeeeeeenn | New YOrk .ooeeeveeeeeeeeeniiieeeeens o NY.ooeenne VAT TOUS weveveneeeeeennneeeeeeennieeeeeennnnn frreeeeees ceevevnnns ....08/20/2021 ... |oeeeiin e | 1,395,811 |.......... 204,114 |.......... 204,114 |......... (165,157)|...... (128,989)-. e eeeeeeeeee foeeeeeeeeeeeee foeeee e 123,266 [..ooeeeeeeeeeee [ 0.000
MS 522 FUNDING CLO LTD CLO SER 2019-1A 144A
04623G-AC-7 .. [0.000% 04/20/30 eevveueeeeennnieeeeeenneeeeeennn | ieeeeeens New YOrk .ooeeevveeneeeeenniieeecens oo NY.ooeeene VAT TOUS +eveveneeeeeneneeeeeeennieeeeeennnns frrereeees ceevennnns ....08/20/2021 ... |oeeiiis e | 1,487,408 |........... 28,714 | 23,714 e 316,548 |....... (745,249)].cveeeeeeeenn Jeemmeeeeemnns foeneeeeeemnnes fereeeeees 31,890 [ccoiieeeiieees [t 0.000
NB PRIVATE DEBT [V ISPV LLC SUB NOTES
628743-AB-2 .. [0.000% 10/15/29 . .euuuiieierriineeeennniinnaeeenns | oineeeeens Wilmington .....ooovvnienerenninnns fooneeees DE......... Neuberger & Berman .........oooeveeniinnnens foonniinns ceviiinnns L. 12/20/2021 | s 226,786 |.......... 221,887 |.....nneet 209,207 |eeeuiaannes (202)]......... (1,840)- .o eevveneeeeene fooermmnmnnneenne Joorrrnnnnnnenens Joevennnns 52,182 ......... 24,439 )...... 0.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location

6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
NB SPECIALTY FIN INS SPV 11 SUB NOTES
62879Y-AB-9 .. [0.000% 03/31/27 ..evvvriiiiiiniiiiiiiiiniinieecninn | eeeeeeens Wilmington ...ooovvvvveviiiiiiinnns foeneenes DE......... Neuberger & Berman ..........ooovvvvuvniiins froeeeenns ceeeiinins ....07/06/2021 ... |oeeeeen e | 400,000 |[.......... 647,880 |.......... 446,689 |...oeuiiiiiininns fenns (ST R F N R 54,913 |........ 100,000 |...... 0.000
PIMCO PRIV INC ONSH FEEDER 11 SUB NOTES
72203D-AA-3 .. [0.000% 03/31/31 .ovvvvvvereriiiiieeiiiiiiiiiiieiieees [ Wilmington ...ooovvvvvnniiiivnnnnns foonennes DE......... PIMCO ..iivivviiiiiiiiiiiiiiciiiiieeecciiins foreeeeees eeeeeiians ....08/02/2021 L. feeiien i | 125,000 J...ceeeeees 36,507 |...oeeueees 36,507 |.......... (34.889)].......... 4,979 [ovvvvvninnininns Lo e e 20,772 | o 0.000
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 4,372,957 1,578,477 1,353,510 84,814 (900,299) 392,016 143,189 [ XXX
000000-00-0 . |ARES IVY HILL REVOLVER FUND |1 LP INTEREST .. | ......................................................... DE......... |AHES IV HILL v Jonneeees eeeeeeennn s 06/03/2022 ... |oeeveen veennnn fevinnnnns (24,101 14,443 ..o 14,443 |ovvvvveenes ) P P PP PP PP P PP PPPP APTTTTTTTRRITRPI ISPPUUPPR 8,536 |..... 2,500,000 |...... 0.570
5699999. Any other class of assets - unaffiliated (24,101) 14,443 14,443 140 8,536 2,500,000 | XXX
6899999. Total - unaffiliated 29,737,166 23,993,851 23,839,292 (1,138,217)]  (1,307,737) 1,025,300 20,231,373 XXX
6999999. Total - affiliated XXX
7099999 - Totals 29,737,166 23,993,851 23,839,292 (1,138,217)]  (1,307,737) 1,025,300 20,231,373] XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
TE .8 e TF 8 e 1G .8 e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

000000-00-0 ......... AIM SANTA MONICA COL PRTNRS LP ......evvvrurrriiiiiinniisisiiiesiseessessnesesesessssssseaneennnane Santa Monica ........eeeeeeeeveenennnnnnnninennnns TISHMAN SPEYER WORLDWIDE LLC ... O V(07 R O ) R 136,672 [..eeeeeiiiiiiiiiiin e 0.200
000000-00-0 ......... BIG EQUITY VALUE ADD FD I LP ... .. |New York .. ...|BIG EQUITY GP FUND I LLC .. ....06/22/2022 ... ...2.310
000000-00-0 ......... CITY CENTER 2021 INVESTOR LLC .... . |Atlanta ... ...| AWP REAL ESTATE ....03/31/2022 ... 215,075 |.... ... 4.500
000000-00-0 ......... LRC MT ZION HOLDINGS LLC .. Morrow .. ...|LRC PROPERTIES ....04/25/2022 ... 191,295 |.... ... 4.500
000000-00-0 ......... MIAMI BLVD HOLDINGS LLC ... Durhanm .. .| ALLIANCE RESIDENTIAL ....00/24/2024 .. 1,122,287 |.... ... 9.400
000000-00-0 ......... ML BEI NAVY YARD INVESTORS LLC .. ... |Philadelphia ... ....00/22/2023 .. . 13,139 ... ..1.370
000000-00-0 . ..|RH PECAN CREEK JV HOLDINGS LLC . | Bedford ... K . REDHILL REALTY INVESTORS ....06/23/2022 .. .. 408,675 |. 4.500
000000-00-0 FFP LLC - FOOTHILL RANCH .. .... |Orange City .... [ CA.........[FOOTHILLS RANCH LP .. ...01/01/2021 ... ... 10,751 |.... 5.000
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate - unaffiliated 2,731,864
000000-00-0 ......... CENTURY FOCUSED FUND IV LP LP INTEREST . WILMINGTON .. .| CCP FOCUSED IV LP .... ....02/04/2016 .. .. 146,210 |.... ...2.025
000000-00-0 . ..|NB ASSURANT FUND LP LP INTEREST .......... Dallas .. NB ASSURANT FUND LP . ....00/18/2025 .. .300,000 .. 245,000 |. 0.000
000000-00-0 . ..|NB SELECT OPPORTUNITIES FD VII LP INTEREST . Dallas .. NB SELECT OPPORTUNITIES VII GP LLC ....02/19/2025 .. ..50,000 |.. 55,000 |. 0.067
000000-00-0 . ..|RPC MSR INVESTMENT FUND Il LP LP INTEREST Plymouth .. RPC MSR GP I LLC ....... ....03/26/2025 .. . 859,469 ..684,346 |. 0.840
000000-00-0 ......... PAG BRS FUND Il LP LP INTEREST Grand Cayman ... . |PAG BRS GP Il LIMITED ....09/09/2024 ... .. ...0.105
000000-00-0 ......... PAG LOAN FUND VI LP LP INTEREST Grand Cayman PAG LOAN GP VI LIMITED ...04/23/2025 ... |oiiiin e e 115,447 [ooevvveeeinnnnnnnnnnn 50,000 |oeviiiiiiiiiiiiiiiiiiiiiiiiies o 0.560
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 1,324,916 1,586,909 XXX
381427-AA-1 ... GOLDMAN SACHS CAPITAL |1 NORMAL APEX New York .. .| Internal Transfer . ....04/01/2025 ...
404280-CQ-0 ......... HSBC HOLDINGS PLC JR SUB NOTES ~ 4.700% Perpet. .| Internal Transfer . ....04/01/2025 ...
91731K-AA-8 ......... USB CAPITAL X NORMAL ITS ....uuuussesuussssussusssssssssssssssssssssssssssssssssnsssssssnssssnnnnnnes Internal Transfer ...04/01/2025 ...
2999999. Capital notes - unaffiliated 1,236,322
000000-00-0 ......... |MONARCH MSS GA 2025 ICF LLC TAX CREDIT ...eeeiiiiiiiiiiiiiiiiiii i Atlanta ....eeeeeeeeiiiiiiiiiiiiiiiiiiies o GA......... GEORGIA AHI FUND 4 MANAGER LLC ...oooviiiiiiiiiiiiiiiiiiiiiecccceec e ...06/08/2025 ... |oueuenveeiii i, 1,246,000
3999999. Qualifying state tax credit investments - unaffiliated 1,246,000
628743-AB-2 ......... NB PRIVATE DEBT IV ISPV LLC SUB NOTES ~ 0.000% 10/15/29 . . |Wilmington .. .| Neuberger & Berman ... ....12/20/2021 ...
62879Y-AB-9 . .|NB SPECIALTY FIN INS SPV Il SUB NOTES  0.000% 03/31/27 . Wilmington Neuberger & Berman ....07/06/2021 .. .
12666T-AD-8 .........| COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-11 1AF4  3.716% 06/01/36 . .... |Charlotte .... .| Internal Transfer .... ...01/01/2025 ... ... 134,627 |.. ..
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 134,627 44,787 XXX
6899999. Total - unaffiliated 3,941,865 4,363,560 XXX
6999999. Total - affiliated XXX
7099999 - Totals 3,941,865 4,363,560 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying | Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value | Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income

000000-00-0 ..... FFP LLC - FOOTHILL RANCH ... . 01/01/2021 ..|. 09/30/2025 .. ...728,468 |...
000000-00-0 ..... EH26 JV LLC Syracuse .|Capital Distribution . 09/03/2024 ..|. 11/25/2025 .. 160,483 |.

000000-00-0 ..... THE SUMMIT AT LAKE BOONE LLC . . |Raleigh .. .|Captial Distribution .. . |. 01/01/2021 ... 07/16/2025 .. ...68,513 |....

..728,468 |........
.. 160,483 . 160,483
.. 68,513 |.. .. 68,513 |...

. |Orange City .. Captial Distribution .. ...728,465 |....

957,464 957,464

2199999. Interests in joint ventures, partnershlps or limited liability companles (|nc|ud|ng non-registered private funds) - real estate - unaffiliated 957,461
000000-00-0 ..... ARROWMARK GLOBAL OPPORTUNITY LP INTEREST ... |Denver [ I Capital Distribution .. .. |- 09/26/2024 ..|. 03/21/2025 ..

. .. 27,898 |...
000000-00-0 ..... CENTURY FOCUSED FUND IV LP LP INTEREST ...... WILMINGTON . Capital Distribution .. . 02/04/2016 ..|. 07/25/2025 ..

.695,812 |...

000000-00-0 ..... NB SELECT OPPORTUNITIES FD VII LP INTEREST . [Dallas ... Dissolution . |- 02/19/2025 ..|. 10/01/2025 .. .105,000 |...
000000-00-0 ..... RPC MSR INVESTMENT FUND |1 LP LP INTEREST .. [Plymouth . .|Capital Distribution . 03/26/2025 ..|. 05/28/2025 .. .. 43,814
000000-00-0 ..... PAG BRS FUND |11 LP LP INTEREST . ... |Grand Cayman . . [Capital Distribution . 09/09/2024 ..|. 02/28/2025 .. .. 21,290
000000-00-0 ..... PAG LOAN FUND VI LP LP INTEREST . . [Grand Cayman .... .. Capital Distribution .. . 04/23/2025 ... 06/20/2025 .. I . o co e . 115,447 |...
2599999. Interests in joint ventures, partnershlps or limited liability companle (|nclud|ng non-registered private funds) - other - unaffiliated 744,994 1,009,256 1,009,256
000000-00-0 ..... JMONARCH MSS GA 2025 ICF LLC TAX CREDIT ..... [Atlanta oo | GA......... | [. 06/03/2025 ] 12/19/2025 .|..oovvivviiiiis foiiiiiin ... (1,246,000)[...cccvinnnnnnns Jovnnnnnnininnns ... (1,246,000)[..ccvveennnnins Jovnnnnnnniiiininnns i Joviiiniiiinns foiiiiins i foiiiin
3999999. Qualifying state tax credit investments - unaffiliated (1,246,000) (1,246,000)
COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-
12666T-AD-8 ..... 11 1AF4  3.656% 06/01/36 .....ccevvvnnnreannne Charlotte ...ooeevveeeeeecniiieees Jeenennnnd NC......... Paydown ......ccovuiiiiiii e . 06/22/2006 ..|. 12/01/2025 ..[......... KYPA N IO R 5,168 [eeeieeiiiiies Joeeemieiieeeeen [ 5,168 e oeeeeeiinnns 36,886 |............ 36,886 [..uueeeerrnnnn [orreernniiieeees Jornneeeeeennens [oreeeeeennns 680
MS 522 FUNDING CLO LTD CLO SER 2019-1A 144A
04623G-AC-7 ..... 0.000% 04/20/30 evvvuuneieiennninaeeennnnneeees New YOrK ovevveneeieermnnnaneeennn Jonnnnnnns NY...ooooes Paydomwn ......ooovuiiiiiii e . 03/20/2021 ..|. 07/21/2025 . [......... 98,046 |........ 71,014 |....... 365,289 |.evvuiieieiinnns foorerriiiiiieee feeennns 436,303 |..oenieiiiiieen foeeeieenns 534,350 |........... 534,350 [..eeevvenairiee Jornnnneeerinnnns forerrneiiianiies foriaaees 5,854
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 129,765 71,014 370,457 441,471 571,236 571,236 6,534
6899999. Total - unaffiliated 1,832,220 71,014 (875,543) (804,529) 2,537,956 2,537,956 6,534

603

6999999. Total - affiliated

7099999 - Totals 1,832,220 71,014 (875,543) (804,529) 2,537,956 2,537,956 6,534
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912828-29-4 ..... US TREASURY N/B .eevvvvviiiiiiiiiiiiiiiiiieeieceeeeeeeeeens [ SD...... 1A e 320,027 [.vvnnnnnnnnnnnns 300,000 [evvvvrrrrrnnnnns 275,766 [..ovvvnnnnnnnnnns 309,087 |ovvvvviiiiiiiinnns foreeeeeenn (2,180) | e | 1.500 |...... 0.756 [FA ..oooo |ereeiiiiieens 1,700 |oeeeeeinieeens 4,500 [....10/21/2020 ...]....02/15/2030 ... [.....evvvnnnes 302,250
912820-GL-9 ..... US TREASURY N/B e 1A L .... 98,160 |... ...100,000 |... .. 100,004 |.... L299,919 L [ 849 [ e [ 4.000 |...... 4.676 ....03/07/2023 ...|....02/15/2026 ...|. 102,000
91282C-NT-4 ..... US TREASURY N/B .SD..... L 1A L9770 ... ...100,000 |... 100,922 |.... 99777 s e i e o, 4.250 |...... 4.279 ...08/14/2025 ...|....08/15/2035 ...|. 102,125
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 517,957 500,000 476,692 508,733 (1,494) XXX XXX XXX XXX 506,375
06237M-AA-1 ... BANK GOSPODARSTWA KRAJOW SR UNSCRD NOTES 144A ......|....ccevivrnnns LIGFE L 249,408 |.....oevvvnnnnnns 250,000 [evvveriiiinnnns 257,446 |...oooviiiinnnnns 249,533 .ot e LIV R A AR 5.375 |...... 5.406 ...05/15/2023 ... |....05/22/2033 ...
06237M-AB-9 ... BANK GOSPODARSTWA KRAJOW SR UNSCRD NOTES 144A ...... .. 1.G FE ..|.. ... 773,528 |... 819,391 |oevveeeeeTTAI2 | e 279 [ e [ 6.250 |...... 6.295 ....10/25/2023 ...|....10/31/2028 ...|.
279158-AV-1 ..... ECOPETROL SA SR UNSCRD NOTES .......ccooeiiiiiiiiiiiennn .. 3.BFE ..|.. ... 666,255 |... .. 688,604 |................ 666,641 [.......... 20,261 |...cooeiiiii 206 [oeniiiiiiiiiiiiinn e e 8.375 |...... 8.450 ....01/09/2024 ...|....01/19/2036 ...|.
40053X-AB-5 ..... GRUPO ENERGIA BOGOTA GOVT GTD BONDS 144A .... ..2.CFE ..|.. ... 249,830 |.......eeeen.260,000 f.unniiinnnnnnnnnn285,576 [oniiiiiiinnnnnnnn 249,856 |ooiiiiiiiiiiiiiins e 18 e e | 7.850 |...... 7.860 ...11/06/2023 ...|....11/09/2033 ...|.
40053X-AC-3 ..... GRUPO ENERGIA BOGOTA SR UNSCRD NOTES 144A ... ..2.CFE ..|.. ...499,210 |.................500,000 |.........00uennnnd94,567 [ooviiiinnnnnnnnnnd99,222 |ooeiiiiiiiiiiiiins o 12 e e | 5.750 |...... 5.771 ....10/16/2025 ...|....10/22/2035 ...|.
55977Y-AA-6 ..... MAGYAR EXPORT-IMPORT BAN SR UNSCRD NOTES 144A ...... ..2.CFE ..|.. ... 868,359 |... el 871,957 L [l LD L e [ 6.125 |...... 6.320 ....04/26/2023 ...|....12/04/2027 ...|.
66977-AT-6 ..... NOVA CHEMICALS CORP SR SCRD NOTES 144A ............... .. 3.AFE ..|.. ... 123,450 |... 125,578 [vvveeveeennnnnd 121,752 | o (842) | e | 8.500 |...... 7.646 1172772028 .. |....11/15/2028 ... |. 125,100
195325-EP-6 ..... REPUBLIC OF COLOMBIA SR UNSCRD NOTES . .. 3.BFE ..|.. ...821,824 |... 859,741 |.ovvviiiinnnnnn 822,019 15,081 fenniiiiii 170 o i [ 7.750 |...... 7.800 ....10/28/2024 ...|....11/07/2036 ...|. 856,969
857524-AH-5 . REPUBLIC OF POLAND SR UNSCRD NOTES . .. 1.G FE .. ... 965,810 ..1,008,229 |. .5.375 ..5.472 ....02/05/2025 .. .02/12/2035 .. .. 99, 149
T7586R-AV-2 ..... ROMANIA GOVT BONDS 144A ... e ..2.CFE ..|.. ... 1,985,860 |... 1,977,886 |.............. 1,987,157 [ oo 1,025 |ovviviiiiiiiiiiins e v, 5.750 |...... 5.841 ...09/19/2024 ...|....03/24/2035 ... |. .. 2,057,500
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 7,203,534 7,238,000 7,415,257 7,208,551 XXX XXX 406,512 XXX XXX 7,468,697
373385-DQ-3 ..... |GEORGIA ST GO UNLTD SER B ... . .. 1LAFE ..|.. ....4,551,707 |... 4,515,000 |... . . 4,525,647 |.. .3.850 |......3.750 ...173,828 |....08/21/2018 ...|....07/01/2035 ...|.
373385-DQ-3 ..... | GEORGIA ST GO UNLTD SER B . .. .. 1.AFE ..[. ....85,000 |... 286,200 [ eveeeeiieee e (78) o e o, 3.850 |...... 3.750 [ v e 1,636 [ 3,273 |....08/21/2018 ...[....07/01/2036 ...|.
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 4,637,398 4,600,000 4,386,626 4,610,847 XXX XXX XXX 88,550 177,101 XXX XXX
00802#-AC-0 ..... AEROSTAR AIRPORT HOLDINGS LLC SR SCRD NOTES . ... 100,000 |... 2100,000 [oooeeeiiiiiiiiiies i oo e e 4.920 |...... 4.920 ....04/22/2022 ...|....08/22/2035 ...|.
001814-Ce-9 ..... ANR PIPELINE COMPANY SR UNSCRD NOTES ... 100,000 |... .100,000 [.oeeeeeieiieiiiens e o e o 3.260 |...... 3.260 ....03/09/2022 ...|....05/26/2029 ...|.
073096-A¢-8 ..... BAYPORT POLYMERS LLC SR UNSCRD NOTES .... ...300,000 |... 300,000 [oooeeeiiiiiiiiiins e oo e e 4.8%0 |...... 4.8%0 ...01/19/2023 ... |....02/15/2030 ...|.
20606#-AA-0 ..... CONCESSION FINANCIAL HLDGS SCRD NOTES ... .100,000 [.oeeeeeieiieiiiens e o e o 5.370 |...... 5.370 ....07/26/2022 ...|....10/24/2029 ...|.
03092%-AB-1 ..... DALRYMPLE BAY FINANCE PTY LTD SCRD NOTES ... £200,000 [oooeeiiiiiiiiiiins e oo e o 4.600 |...... 4.600 ....11/02/2021 ...|....08/02/2034 ...|.
20660N-AB-5 ..... ESPAI BARCA FONDO DE TITULIZAC SCRD NOTES ... 2100,000 [.oeeeeeieiieiiiens e o e o 6.980 |...... 6.980 ....03/31/2023 ...|....06/30/2030 ...|.
341076-AA-T7 ... FLORIDA PIPELINE HOLDINGS LLC SCRD NOTES ... LIB1LBA3 L [ e e e 2.920 |...... 2.920 ....06/29/2021 ...|....08/15/2038 ...|.
03974*-AA-6 ..... GIP CAPRICORN FINCO PTY LTD SR UNSCRD NOTES . . 200,000 .3.110 ..3.122 ....07/01/2021 . .12/31/2034 .. ..6,735
449282-AA-0 . ICHTHYS LNG PTY LTD SR SCRD NOTES .. . 400,000 .4.250 ..4.250 ...05/10/2022 .. .12/15/2029 .. .. 204,250
450636-E*-2 ..... ITR CONCESSION COMPANY LLC SCRD NOTES ... . 100,000 .3.290 ..3.290 ....02/16/2022 .. .03/15/2032 ..
57708#-AA-9 ..... MATTERHORN EXPRESS PIPELINE LL SCRD NOTES 2100,000 [oooeeeiiiiiiiiiies i oo e e 5.630 |...... 5.630 ....07/28/2023 ...|....06/30/2034 ...|.
57708#-AB-7 ..... MATTERHORN EXPRESS PIPELINE LL SCRD NOTES ... .- crveennnnnnnnn 100,000 [ 114,591 i 100,000 [ foei e e 7.600 |...... 7.600 ....07/28/2023 ...|....06/30/2034 ...|.
785592-C*-5 ..... SABINE PASS LIQUEFACTION LLC SR SCRD NOTES .. L. 2.AFE ... ..290,914.................200,914 [.................264,698 |.................200,914 |, fooviiiiiiiiiiiiins e e 3.100 |...... 3.100 ...08/12/2021 ...|....09/15/2037 ...|.
0069999999. Subtotal - issuer credit obligations - project finance bonds
issued by operating entities (unaffiliated) 2,242,457 2,242,457 2,193,013 2,242,457 XXX XXX XXX XXX 1,458,671
817826-AF-7 ..... 7-ELEVEN INC SR UNSCRD NOTES 144A .. ..2.BFE ..|.. 494,555 |... ...500,000 |... 345,135 |.... LA95,642 [ e 283 [ e [ 2.500 |...... 2.570 ....01/27/2021 ...|....02/10/2041 ...|. 506,250
00287Y-DV-8 ..... ABBVIE INC SR UNSCRD NOTES .. 1.GFE ..|.. ....1,097,240 |... ..1,983,034 |.... 1,097,467 [ e 81 e e e 5.350 |...... 5.361 ...02/22/2024 ...|....03/15/2044 ...|. .. 2,053,500
00404A-AN-9 ..... ACADIA HEALTHCARE CO INC SR UNSCRD NOTES 144A ...... .. 4.AFE ..|.. ... 123,69 |... LA24,927 (e A23,878 [ e 179 s [ e 5.500 |...... 5.891 ....07/29/2025 ...|....07/01/2028 ...|. .. 128,438
004961-AA-6 ..... ACRISURE LLC / FIN INC SR SCRD NOTES 144A .. 4.BFE ..|.. ...250,000 [.ooeeeeeeeeeennnn250,000 f.oeeeeninnnnnnnn257,201 [oniiiiiinnnnnnnn250,000 |oeeiiiiiiiiiiiiins s e e | 6.750 |...... 6.750 ....06/05/2025 ...|....07/01/2032 ...|.
00751Y-AK-2 ..... ADVANCE AUTO PARTS SR UNSCRD NOTES 144A ... ..3.CFE ..|.. ... 316,567 |.................315,000 |..........000.... 316,798 [ooiiiiinnnnnnnnnn315,806 |ooeiieinnnn i (808) [ouneeinnncnn (104) | e s 7.000 |...... 6.851 ... 12/17/2025 ...|....08/01/2030 ...|.
00766T-AE-0 ..... AECOM SR UNSCRD NOTES 144A .. 3.BFE ..|.. ...190,000 |..oeeeeeeeeeennnn190,000 f.oeeeeeinnnnnnnn 194,658 |oeeeneiiiininnnn 190,000 |oevieiiiiiiiiiiins o e e | 6.000 |...... 6.000 ....07/15/2025 ...|....08/01/2033 ...|.
007740-AY-1 ..... AERCAP |RELAND CAP/GLOBA SR UNSCRD NOTES .. 2.AFE ..|.. ..814,350 |.............. 1,000,000 [.........0000....905,008 [.oovvvvvnnnnnnnnn854,064 |ooeeeenennnnnnnnns [ 47 | e | 3.400 |...... 5.742 ....02/07/2023 ...|....10/29/2033 ...|.
00138G-AA-7 ..... AIG LIFE HOLDINGS INC JR SUB DEBS ..... ..2.CFE .. 337,489 . K .8.500 ..5.339 ....07/11/2013 . .07/01/2030 ..
00138G-AC-3 ..... AIG LIFE HOLDINGS INC JR SUB DEBS 144A ... s .. 2.CFE ..|. L. 284,340 ... 260,000 [oiiiiiiinnnnns ..280,012 ..o e (662) s s [, 8.125 |...... 7.005 ...09/15/2017 ...]....03/15/2046 ...|.
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00973R-AN-3 ..... AKER BP ASA SR UNSCRD NOTES 144A .........covvvvivnnnns fooneennn s L 2BFE | 996,830 |....cevvnnnnns 1,000,000 |..covvennnnne 980,710 [.ooivvivnnnnnnnns 997,145 [oeeiiiiiiiiiines oo X 0 R R AR 5.125 |...... 5.166 ...09/24/2024 ... |....10/01/2034 ...]........... 1,025,625
01330A-AA-4 ..... ALBION FINANCING 1SARL / SR SCRD NOTES 144A L.3.CFE .| 207,002 |oeevenneeeeeenn200,000 [onnnieennnnnn 208,643 |oeeenniiieeennn206,299 [ e (T08) [ e s 7.000 |...... 5.962 ....07/29/2025 ...|....05/21/2030 ...|. .. 202,567
015271-BA-6 ..... ALEXANDRIA REAL ESTATE EQUITY SR UNSCRD NOTES .... L2AFE foinnnl 498,705 | ..l 500,000 [luiiiinnnn 482,167 498,996 [ e 84 [ e [ 4.750 |...... 4.777 ....02/02/2023 ...|[....04/15/2035 ...|. 511,875
018820-AC-4 ..... ALLIANZ SE SUB NOTES 144A ... .. 1.E FE ..|.. s s eeeeeeeeeenn 1,000,000 [oiiiiiiiis e e e e 6.350 |...... 6.352 ....08/30/2023 ... |[....09/06/2053 ...|. ,035,360
018820-AD-2 ..... ALLIANZ SE SUB NOTES 144A ... .. 1.E FE ..|. 1,000,000 1,000,000 ,022,792 |vvviieennnn 1,000,000 [onnniiiiiiiiiiins Joeveiinnnieiiii fereenneiiiiis e feeens 5.600 |...... 5.599 ....08/27/2024 ...|....09/03/2054 ...|. ,033,055
02005N-BS-8 ..... ALLY FINANCIAL INC SUB NOTES .. .. 3.AFE ..|.. 235,880 [cvnueeeeennnnnnn 229,143 oo e (154) [ e el 6.700 |...... 6.360 ...07/29/2025 ... |....02/14/2033 ...|. 232,538
02079%-AZ-0 ..... ALPHABET INC SR UNSCRD NOTES ... 996,462 |......oeveennnnn897,803 [ooviiiiiiiiiiiiin o 1 [ e 5.350 |[...... 5.368 ...11/03/2025 ... |....11/15/2045 ...|. ,026,750

...08/16/2022 ... |....07/11/2032 ...|.

00173*-AF-8 ..... ALS TESTING SERVICES GROUP INC SR UNSCRD NOTES ... |... . 185,934 |.... 200,000 fereeeiiiiiiiieees e [ e e 3.510 |...... 3.510 R 203,335
021361-AD-2 ..... ALTAGAS LTD JR SUB NOTES 144A .... 3.B FE ,552,389 |. -1, .7.200 ..6.8%8 ...09/27/2024 ... |....10/15/2054 .. ,5585,598
023135-Cli-4 . AMAZON.COM INC SR UNSCRD NOTES 1.D FE . ..489,776 |. .5.450 ..5.483 1/17/2025 . 11/20/2055 .. ..513,625
023586-C*-9 . AMERCO SR UNSCRD NOTES ........... ..279,995 |. .2.430 .. 2.430 .07/30/2021 . .09/30/2029 .. .. 303,645

...... 6.375 |......6.371
...... 5.250 |......5.273
...... 5.200 |......5.243

....00/24/2025 ... |....10/15/2032 ...|.
....04/29/2025 ... |....03/01/2035 ... |.
...02/25/2025 ... |....04/15/2035 ...|.

02406P-BC-3 ..... AMERICAN AXLE & MFG INC SR SCRD NOTES 144A ..
03040M-BF-1 ..... AMERICAN WATER CAPITAL C SR UNSCRD NOTES ..
03076C-AP-1 ..... AMERIPRISE FINANCIAL INC SR UNSCRD NOTES ..

180,578
..1,539,375
,026,000

. 178,114 .
,548,772 |....
,023,128 |....

Pl
S
S
o
S
S

,497,325 |...
996,550 |...

030727-AB-7 ..... AMERITEX HOLDCO INTERMED SR SCRD NOTES 144A . 252,425 |... 262,798 |oeeiiiinnnennnn262,262 oo e (163) [ e e 7.625 |...... 7.389 ....07/22/2025 ...|....08/15/2033 ...|. 259,531
031162-D0-0 ..... AMGEN INC SR UNSCRD NOTES ,496,535 |... ,567,209 [..oeeeieeee 1,497,788 | o483 | e 5.250 |...... 5.200 ...02/15/2023 ... |....03/02/2030 ...|. .1,539,375
032177-AK-3 ... AMSTED INDUSTRIES SR UNSCRD NOTES 144A . ... 240,550 [... 267,142 |oeei 280,473 [ e (TT) [ i e 6.375 |...... 6.321 ....02/20/2025 ... |....03/15/2033 ...|. 247,650
035229-DC-4 ...... ANHEUSER-BUSCH COS LLC SR UNSCRD NOTES .. .. 649,686 |... 669,508 |....ccuveeeeennn 847,895 [ e (79T [ e [ 6.450 |...... 5.513 ...06/09/2025 ... |....00/01/2037 ...|. 619,350
94973V-BB-2 ..... ANTHEM INC SR UNSCRD NOTES , 448,266 |.....vveennennn 859,827 [ i 207 [ e o 4.650 |...... 5.376 ....10/20/2025 ... |....01/15/2043 ...|. 511,625
03740M-AD-2 ..... AON NORTH AMERICA INC SR UNSCRD NOTES ... 748,860 ..780,474 |. .5.450 ..5.470 ...02/28/2024 ... |....03/01/2034 .. .. 710,438

...09/11/2023 ..
....05/12/2020 ..
....09/09/2024 ...|....00/13/2034 ..
...06/23/2020 ... |....06/30/2050 ..
...06/24/2024 ... |....04/01/2028 ...|.

.5.875
.3.700

..5.930
..3.783
.5.150 ..5.180
.3.635 ..3.635
6.250 |...... 6.358

.09/14/2033 ..
.06/01/2050 ..

.. 772,031
..101,850
.. 2,051,500
.. 1,781,806

00203Q-AF-4 ..... AP MOLLER-MAERSK A/S SR UNSCRD NOTES 144A
037735-CY-1 ..... APPALACHIAN POWER CO SR UNSCRD NOTES ....
03837A-AB-6 ..... APTIV SWISS HOLDINGS LTD SR UNSCRD NOTES .
03939A-AA-5 . ARCH CAPITAL GROUP LTD SR UNSCRD NOTES .........ccccs]oenuunnvvnnnnns .. 1.G FE ..
0395%K-AC-4 ..... ARCHROCK PARTNERS LP/FIN SR UNSCRD NOTES 144A ......

,750,000 . K ..1,308,606 |.
199,260 |...

,750,000
..199,583 |..

363576-AB-5 ..... ARTHUR J GALLAGHER & CO SR UNSCRD NOTES ... 247,020 |... 174,963 ..247,300 |.. 3.500 |...... 3.565 ....05/13/2021 ... |....06/20/2051 ...|.
04364V-AU-7 ..... ASCENT RESOURCES/ARU FIN SR UNSCRD NOTES 144A ... ... 293,325 |... 300,923 ..295,165 |.. 5.875 |...... 6.400 ....06/24/2024 ... |....06/30/2029 ...|.
046353-AD-0 ... ASTRAZENECA PLC SR UNSCRD NOTES .. ... 905,256 |... 771,011 ..832,462 .. 6.450 |...... 3.942 ...01/04/2018 ...|....00/15/2037 ...|.
00206R-FW-7 ..... AT&T INC SR UNSCRD NOTES .. 973,900 |... 4.900 |...... 5.201 ... 12/19/2025 ... |....08/15/2037 ...|.

...12/05/2024 ...|....01/15/2030 ...|.
....02/05/2021 ... |....00/15/2049 ..
....09/23/2024 ...|....00/30/2035 ..
....06/03/2025 ...|....06/15/2035 ..
...08/29/2023 ..

6.250 |...... 6.278
.3.375 .. 2.7
.5.204 ..5.186
.5.300 ..5.334

.1,000,000 |...
,000,000 |

049463-AE-2
049560-AS-4 .
052528-AT-3 .
052769-AJ-5 .

ATLAS WAREHOUSE LEND SR UNSCRD NOTES 144A
ATMOS ENERGY CORP SR UNSCRD NOTES ........
AUST & NZ BANKING GROUP SUB NOTES 144A .
AUTODESK INC SR UNSCRD NOTES ...

998,690 |...
21,123,440
1,500,000
... 498,685

..705,511 |.
..1,508,165 |.
..513,687 |.

.1,108,130
,500,000

05351-AB-9 ..... AVANGRID INC SR UNSCRD NOTES 2.B FE .2,039,040 ..2,223,303 |. .3.800 ..5.7% R .06/01/2029 ..

05366D-AA-6 ..... AVIATION CAPITAL GROUP SR UNSCRD NOTES 144A . ... 988,720 ..1,069,418 |. . .6.375 ..6.575 ....06/12/2023 ...|....07/15/2030 ..

05369A-AL-5 ..... AVIATION CAPITAL GROUP SR UNSCRD NOTES 144A . .. 1,740,850 |... 1,966,633 |.... 1,940,787 [ el 78783 [ s [ 1.950 |...... 6.261 ...07/14/2023 ... |....00/20/2026 ...|.
053773-BF-3 ..... AVIS BUDGET CAR/FINANCE SR UNSCRD NOTES 144A .. 121,350 [ 125,000 [aiiiiiiinnnn 121,852 L1274 | 898 | e | 5.375 |...... 6.295 ....07/20/2025 ...|....03/01/2029 ...|.
05464C-AC-5 ..... AXON ENTERPRISE INC SR UNSCRD NOTES 144A ...100,000 |.................100,000 [.................103,566 |................ 100,000 |.cccoomrrrrniiss fommmmiiiiiiiis e o | 6.125 |...... 6.125 ....08/05/2025 ... |....03/15/2030 ...|.
05682*-AE-4 ..... BAIN CAPITAL HOLDINGS LP SR UNSCRD NOTES .. ...200,000 f......eevrrreenn200,000 foovvereennnnnnn 180,189 [uiiiiiiiinnn 200,000 |oeiiiiiineniiin o e L e 3.180 |...... 3.180 ....01/07/2022 ...|....04/07/2034 ...|.
05971U-2J-5 ..... BANCO DE CREDITO DEL PER SUB NOTES 144A ... .. 498,965 |.................500,000 |...............521,028 |oooiiiiiiill 408,632 |ooniiiiiiiii e (883) | e | 6.450 |...... 6.384 ...04/23/2025 ... |....07/30/2035 ... |.

....03/11/2024 ... |....03/14/2034 ... |.
...05/06/2025 ... |....05/09/2036 ...|.
....03/03/2021 ... |....03/10/2042 ... |.
...07/28/2020 . .07/15/2044 ..
...04/11/2022 ... |....04/14/2032 ... |.

...... 6.350 |......6.350
...... 5.464 |......5.464
...... 3.811)......3.811
.4.400 ..3.175
...... 5.140 )......5.140

... 600,000 ..
.1,000,000 ..
,500,000 |..
..583,621
. 150,000 |.

600,000 |...
,000,000 |...
,500,000 |...

05964H-BD-6 ..... BANCO SANTANDER SA SUB NOTES
06051G-MI-6 ..... BANK OF AVERICA CORP SR UNSCRD NOTES ...
06738E-BS-3 ..... BARCLAYS PLC SUB NOTES ......ccovviiiiniiiiiiiiinann,
07274N-BF-9 ..... BAYER US FINANCE 11 LLC SR UNSCRD NOTES 144A
073096-AC-3 ..... BAYPORT POLYMERS LLC SR UNSCRD NOTES 144A ...........

,000,000 |...
,500,000 ...
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075887-BX-6 ..... BECTON DICKINSON AND CO SR UNSCRD NOTES .........covviforeernnennnnnies L 2BFE L[, 1,401,410 |oevennnnnnnne 1,250,000 |...ocvvvnnnnns 1,000,208 |..covvennnnnne LT VA P AP (< 11 ;<) i (SN R 4.669 |...... 3.899 ....11/21/2025 ...|[....06/06/2047 ...[........... 1,279,181
09062X-AG-8 ..... BIOGEN INC SR UNSCRD NOTES .. 2.A FE ..|.. ... 461,490 |... ..324,536 |.... L A485,426 .o [ 879 | e | 3.150 |...... 3.578 ....08/24/2021 ...|....05/01/2050 ...|. ..507,875
092113-AV-1 ..... BLACK HILLS CORP SR UNSCRD NOTES . .. 2.B FE ..|. ... 498,385 [... 518,502 |.... 499,238 v o315 e e | 5.950 |[...... 6.025 ....03/02/2023 ...|....03/15/2028 ...|. 514,875
09290D-AB-7 ..... BLACKROCK FUNDING INC SR UNSCRD NOTES ... .. 1.D FE ..|. ... 499,220 |... 517,602 |.... 499,334 o e B | e e 5.000 |...... 5.020 ....08/05/2024 ...|[....03/14/2034 ...|. 512,500
092914-AC-4 ... BLACKSTONE REG FINANCE SR UNSCRD NOTES . .. 1.E FE ..|. ... 499,520 ... . 497,577 |.... 499,520 |evviiiiiiiiiins e e e 4.950 |...... 4.963 ....10/28/2025 ...|....02/15/2036 ...|. 512,375
09659T-2C-4 ... BNP PARIBAS SUB NOTES 144A .. .. 2.A FE ..|.. ,500,000 |... ,500,000 |... ,074,042 |.... 21,500,000 [-eeeeeeeeeneiiees foeeeeeeeeees e oo e 2.824 |...... 2.824 ....01/19/2021 ...[....01/26/2041 ...|. ,521,180
097023-BY-0 ..... BOEING CO SR UNSCRD NOTES .... .. 2.CFE ..|. 855,923 |... ,099,000 |... L7707 PO - 1 4 < N R R (071 N R AU R, 3.550 |...... 6.026 ....02/24/2025 ... |....03/01/2038 ...|. ,118,507
097751-CC-3 ..... BOMBARDIER INC SR UNSCRD NTOES 144A .. 3.CFE ..|. .. 129,824 ... 182,173 [oeeeeeiie 129,356 | [t (488) [ e [ 7.000 |...... 5.859 ...07/29/2025 ...|....06/01/2032 ...|. 129,375
09951L-AC-7 ..... BOOZ ALLEN HAMILTON INC SR UNSCRD NOTES ... .. 2.C FE .. 495,220 ..522,179 |. .5.950 ..6.079 ...08/01/2023 . .08/04/2033 ..

....09/26/2023 ...|....07/01/2029 ..
....11/13/2024 ...|....01/01/9999 ..
...10/20/2025 ... |....11/15/2047 ...|.

.4.000 ..6.271
.6.125 ..6.126
...... 4.350 |......5.308

09951L-AB-9 ..... BOOZ ALLEN HAMILTON INC SR UNSCRD NOTES 144A
05565Q-DX-3 ..... BP CAPITAL MARKETS PLC JR SUB NOTES ........
110122-DK-1 ... BRISTOL-MYERS SQUIBB CO SR UNSCRD NOTES ...

.. 2.C FE ..
.. 1.6 FE ..
.. 1.F FE ..|..

890,825
499,955
.. 438,180 |...

..978,537 |.
..515,077 |.
423,538 |....

,026,000

110122-EH-7 ... BRISTOL-MYERS SQUIBB CO SR UNSCRD NOTES ... .. 1.F FE ..|.. 041,375 [ouvviiieennnn999,804 | o 19 e e 5.200 |...... 5.203 ....02/14/2024 ... |....02/22/2034 ... |.

11136F-CX-7 ... BROADCOM INC SR UNSCRD NOTES .. 1.6 FE ..|.. 982,816 [.....eeeennnnnn 897,571 [ e L [ e 4.900 |...... 4.927 ....00/22/2025 ... |....02/15/2038 ...|. ,024,500
114259-AW-4 ... BROOKLYN UNION GAS CO SR UNSCRD NOTES 144A .. .. 2.A FE ... 495,928 |.....eiiiiieen 500,000 |oueiiiiiiiniiiin [ e L | 4.866 |...... 4.866 ....08/02/2022 ... |....08/05/2032 ... |. 512,165
115236-AN-3 ..... BROWN & BROWN INC SR UNSCRD NOTES .. 2.C FE ..|.. ,026,982 |.... . e o 121 L e | 5.550 |...... 5.590 ....06/11/2025 ...|....06/23/2035 ... |. ,027,750
11523*-AA-3 ... BROWN ADVISORY MANAGMENT LLC SCRD NOTES ... .. 1.FPL .. B O N PPN RN 2.890 |...... 2.890 ....08/19/2021 ...|....11/15/2031 ...|. 101,445
G1696#-BN-5 ..... BUNZL FINANCE PLC SR UNSCRD NOTES e 2A el 100,000 .nllll100,000 98,118 | 100,000 [oaeeis e e e [ 3.810 |...... 3.810 ....08/26/2022 ... |....07/14/2029 ...|. 101,905
12116L-AG-4 ..... BURFORD CAPITAL GLBL FIN SR UNSCRD NOTES 144A ... L. 3.BFE | 125,000 [l 125,000 il 120,309 |iiiinnnnnn120,309 [l (4,891) L e i e 7.500 |...... 7.500 ....07/08/2025 ...|....07/15/2033 ...|. 129,688
127190-AE-6 ..... CACI INTERNATIONAL INC SR UNSCRD NOTES 144A . .. 3.C FE .. .6.375 ..6.375 ...06/21/2025 ... |....06/15/2033 .. .. 123,825

....09/04/2024 ..
....06/25/2025 ..
....01/25/2023 ..
...08/20/2025 ..
....02/14/2024 ... |....02/15/2034 ...|.
...01/00/2025 ... |....11/15/2034 ...|.

.4.700
.5.581

.. 4.724
..5.581
.5.817 ..5.817
.6.750 ..6.524
5.450 |...... 5.459

.09/10/2034 ..
.07/03/2036 ..
.02/01/2034 ..
.03/31/2033 ..

127387-AP-3 ... CADENCE DESIGN SYS INC SR UNSCRD NOTES ..
12803R-AN-6 ..... CAIXABANK SA SR UNSCRD NOTES 144A ..... .. 2.AFE ..
14040H-CY-9 . CAPITAL ONE FINANCIAL CO SR UNSCRD NOTES .. 2.AFE ..
14071L-AA-6 ..... [ CAPSTONE COPPER CORP SR UNSCRD NOTES 144A ...........|oeeeeeiiiinies .. 3.C FE ..
14149Y-8P-2 ..... CARDINAL HEALTH INC SR UNSCRD NOTES .. 2.B FE ..|..

.. 1.6 FE .. ,535,250

,015,521

..252,064
..499,706 |..

513,625

520,221 |....

14149Y-BS-6 ..... CARDINAL HEALTH INC SR UNSCRD NOTES .. .. 2.B FE ..|.. 516,059 |.... ..489,344 |.. 5.350 |...... 5.659 R 513,375
141781-Al-4 ... CARGILL INC SR UNSCRD NOTES 144A .. 1.F FE ..|.. 278,920 |.... ..345,000 |.. 6.625 |...... 2.79% ...11/05/2021 ... |....00/15/2037 ...|. 258,281
142339-AN-2 ... CARLISLE COS INC SR UNSCRD NOTES ... .. 2.B FE ..|.. 507,213 |.... ..496,564 |.. 5.550 |...... 5.619 ....08/13/2025 ... |....00/15/2040 ...|. 513,875
14316J-AA-6 ..... CARLYLE GROUP INC SR UNSCRD NOTES .. .. 1.6 FE ..|.. ..997,722 |.. 5.080 |...... 5.080 ....09/16/2025 ... |....09/19/2035 ... |. ,025,250
14730L-AB-8 ..... CASCADES INC/USA INC SR UNSCRD NOTES 144A . .. 3.C FE ..|.. ...73,288 |.. 5.375 |...... 6.591 ....08/31/2025 ...|....01/15/2028 ...|.

149123-CL-3 . CATERPILLAR INC SR UNSCRD NOTES ..... .. 1.F FE .. ..498,716 .5.200 ..5.28 ....05/12/2025 ...|....05/15/2035 ..

12505B-AH-3 . CBRE SERVICES INC SR UNSCRD NOTES ..... .. 2.A FE ..499, 487 .5.500 ..5.535 ....02/20/2024 ...|....04/01/2029 ..

12610#-AH-6 ..... CBRE U.S. CORE PARTNERS REIT SR UNSCRD NOTES .2.B. . 100,000 .2.830 ..2.830 ....09/30/2021 ...|....01/06/2034 ..

12610#-AK-9 ... CBRE U.S. CORE PARTNERS REIT SR UNSCRD NOTES .2.B .3.350 ..3.350 ....03/09/2022 ...|....06/06/2029 ..

1248EP-BX-0 ..... CCO HLDGS LLC/CAP CORP SR UNSCRD NOTES 144A . . K .5.000 ..5.000 ....08/03/2017 . .02/01/2028 .. .
1248EP-CB-7 ..... CCO HLDGS LLC/CAP CORP SR UNSCRD NOTES 144A .... 123,928 [oooooiiinnnn 128,028 [ i,499 | e e e 5.375 |...... 5.375 ...05/09/2019 ... |....06/01/2029 ...|. 128,359

...... 5.125 |......5.142
...... 4.625 |......6.417
...... 5.150 |......5.196
...... 4.690 |......4.690
...... 4.950 |......3.453
...... 6.550 |......6.583
...... 5.750 |......7.237
.4.500 ..6.264
...... 4.800 )......5.463

....02/05/2024 ... |....02/15/2034 ...|.
...08/18/2028 ...|....12/15/2029 ...|.
....02/26/2024 ...|....03/01/2034 ... |.
....06/30/2022 ... |....07/14/2027 ...|.
....10/28/2021 ...|....06/01/2043 ...|.
....05/00/2024 ...|....06/01/2034 ...|.
....08/19/2025 ... |....11/15/2028 ...|.
....08/18/2023 . .10/01/2029 ..
...10/29/2025 ... |....07/15/2046 ...|.

03073E-AU-9 ..... CENCORA INC SR UNSCRD NOTES ....
15135B-AT-8 ..... CENTENE CORP SR UNSCRD NOTES ...
15189X-BE-7 ..... CENTERPOINT ENER HOUSTON SR SCRD NOTES
151895-F@-3 ..... CENTERPOINT PROPERTIES TRUST SR UNSCRD NOTES ...
12527G-AD-5 ..... CF INDUSTRIES INC SR UNSCRD NOTES
161175-CR-3 ..... CHARTER COMM OPT LLC/CAP SR SCRD NOTES .
163851-AF-5 ..... CHEMOURS CO SR UNSCRD NOTES 144A ............
164110-AG-6 ..... [CHENIERE ENERGY PARTNERS SR UNSCRD NOTES
125623-CF-5 ..... CIGNA GROUP SR UNSCRD NOTES .........ccceeeeiiiuveriennn.

,026,412 |....
484,987 |....
,023,712 |....
201,571 |....
448,072 |....
790,136 |....
121,544 |....
..501,568 |.
445,214 |....

,025,625
511,563
,025,750
204,690
512,375
774,563
128,594
..511,250
512,000

..459,391 |.
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126523-CZ-1 ..... CIGNA GROUP SR UNSCRD NOTES .........ccevvvmniiivrrnnnnns L2AFE Lo 998,090 |.....evvnnnnns 1,000,000 |...cevvnnnnnne 1,018,961 |oovvvvennnnnnne 1T 0LV Y NN RN R RN 5.250 |...... 5.275 ....09/02/2025 ...|[....01/15/2036 ...[........... 1,026,250
18055#-BT-8 ..... CLARION LION PROPERTIES FUND SR UNSCRD NOTES ... L2.A . ...300,000 |... 2800,000 |eeeennieeeeenniies foreeeees s e | 4.330 |...... 4.330 ....05/03/2022 ...|....08/01/2033 ...|.
184496-AP-2 ..... CLEAN HARBORS INC SR UNSCRD NOTES 144A ... 375,000 |... 375,000 |eeeennnn 15,034 [ s e | 5.125 |...... 5.125 ....06/18/2019 ...[....07/15/2029 ...|.
18551P-AD-1 ..... CLECO CORPORATE HOLDINGS SR UNSCRD NOTES ... 591,590 |... 579,504 e o (2,640) | e e 4.973 |...... 3.822 ...01/21/2021 ...|....05/01/2046 ...|.
185899-AN-1 ... CLEVELAND-CLIFFS INC SR UNSCRD NOTES 144A ... ... 198,900 |..vvvnniiiinnnnn200,000 fniiinnnnnnnnn205,888 |oevnennniinnnnnnn 199,169 [oininnnn3,439 | 162 [ i e 6.750 |...... 6.864 ....06/24/2024 ...|....04/15/2030 ...|.
12592B-AR-5 ..... CNH INDUSTRIAL CAP LLC SR UNSCRD NOTES .. .. 496,9% |........eeeern..500,000 [eeeeennnennn 516,317 o498, 159 [ e B3 [ e [ 5.500 |...... 5.634 ....09/11/2023 ...|[....01/12/2029 ...|. 513,750
026008-AA-8 ..... COATES GROUP PTY LTD SR UNSCRD NOTES .... ...100,000 |.evvnniiinnnnn 100,000 [onievennnnnnnn 95,440 |oevieeniinnnnn 100,000 [oniiiiiiiiniinns Jvvniiniiiiiins oo i e 2.890 |...... 2.890 ... 1171772021 ... |....01/12/2029 ... |. 101,445
20030N-EP-2 ..... COMCAST CORP SR UNSCRD NOTES .. 996,380 |....uunneeenn 1,000,000 oneeeennnnnn 1,025,450 |oeeeniiiieennnn996,575 [ e 195 [ e s 5.300 |...... 5.347 ....05/05/2025 ...|....05/15/2035 ...|. .. 1,026,500
20035A-AA-2 ..... COMED FINANCING 111 JR SUB NOTES ... 578,750 .6.350 ..4.693 ....06/15/2020 . .03/15/2033 .. ..515,875
201723-AV-5 ..... COMMERCIAL METALS CO SR UNSCRD NOTES 144A 160,000 .6.000 ..6.000 .11/12/2025 .. .12/15/2035 .. .. 164,800
202712-B0-7 ..... COMMONWEALTH BANK AUST SUB NOTES 144A .. ,000,000 - N .3.305 ..3.305 ....03/02/2021 .. .03/11/2041 .. ,016,525
209111-EY-5 ..... CON EDISON CO OF NY INC DEBS 407,193 |... 307,358 [eeueeeeennnnnn 384,724 | e (B4 [ e [ 5.500 |...... 3.002 ....01/28/2021 ...|....12/01/2039 ...|. 308,250
20602D-AC-5 ..... CONCENTRIX CORP SR UNSCRD NOTES ,421,030 |... ,530,380 |ovvvvennnnnnn 1,434177 [ e 6,102 [ i e 6.850 |...... 7.616 ....03/13/2024 ...|....08/02/2033 ...|. ,551,375
21036P-BT-4 ..... CONSTELLATION BRANDS INC SR UNSCRD NOTES .. 498,580 |... 495,464 |.... 498,604 oo e 24 e e [ 4.950 |...... 4.986 ....10/15/2025 ...|[....11/01/2035 ...|. 512,375
21871X-AT-6 ..... COREBRIDGE FINANCIAL INC JR SUB NOTES ,757,500 ... 764,735 |.... 1,756,821 |ovevveeiiiiinnnns oo (858) | oo e 6.375 |...... 6.316 ... 112,492 |....09/27/2024 ... |....09/15/2054 ...|[. ,806,753
218735-AB-4 ..... COREIEAVE INC SR UNSCRD NOTES 144A .... 250,488 |... 282,531 |eeeeeieeeeeennn 232,531 [ (17,899) | (B8) [ e s 9.250 |...... 9.190 .... 11,819 |....05/28/2025 ...|....06/01/2030 ...|[. 261,563
219350-BK-0 ..... CORNING INC SR UNSCRD NOTES ... 500,090 |... 486,648 |.................500,000 |oeeeeniiiiiiiiins oo s [ e 5.350 |[...... 5.348 ... 13,375 |....10/29/2025 ... |....11/15/2048 ...[. 513,375
127097-AL-7 ..... COTERRA ENERGY INC SR UNSCRD NOTES . ... 498,600 |... 516,330 [ceeueeeeennnnnnnd98,801 [ooeeiiiiiiiiiiis o 112 [ s e 5.600 |...... 5.637 .... 28,000 |....02/28/2024 ...|....03/15/2034 ...|[. 514,000
224044-CU-9 COX COMMUNICATIONS INC SR UNSCRD NOTES 144A . .. 498,235 |... 492,541 oo 498,434 [ e M3 [ e e 5.450 |...... 5.4% .... 28,083 |....08/15/2024 ...|....09/01/2034 ...|[.
225313-AR-6 . CREDIT AGRICOLE SA JR SUB NOTES 144A .... ..254,408 |. .6.700 ..6.700 . 16,750 |....09/27/2024 .. .01/01/9999 ..
225351-AN-7 ..... [CREDIT AGRICOLE SA SR UNSCRD NOTES 144A .5.862 ..5.853 . 14,655 |....01/02/2025 .. .01/09/2036 ..
225313-AN-5 ..... [CREDIT AGRICOLE SA SUB NOTES 144A ........ .2.811 ..2.811 . 14,055 |....01/05/2021 . .01/11/2041 ..
45344L-AD-5 ..... [CRESCENT ENERGY FINANCE SR UNSCRD NOTES 144A .7.625 .. 7.523 . 22,875 |....08/20/2024 .. .04/01/2032 ..
(3000@-AA-7 ..... [CRYSTAL-782 PORT FINANCING INC SCRD NOTES . 200,000 .6.530 ..6.532 . 13,060 |....03/22/2023 .. .04/04/2033 .. .
12737#-AC-5 ..... CSFV CORE 1, LLC SR UNSCRD NOTES . 100,000 |.. 3.800 |...... IR (V0N 210 R O -ic ) I . 3,800 |....04/01/2022 ...|....04/01/2032 ...|[. 101,900
231021-Al-6 ..... CUMMINS INC SR UNSCRD NOTES ... 1,495,766 |.. 5.150 |...... 5.193 |FA ...... e 77,250 |....02/14/2024 ... |....02/20/2034 ...|. ,538,625
126650-EG-1 ..... CVS HEALTH CORP JR SUB NOTES ... ... 500,000 |.. 6.750 |...... 6.526 .... 33,750 |....12/03/2024 ...|....12/10/2054 ...|[. 515,890
237266-AJ-0 ..... DARLING INGREDIENTS INC SR UNSCRD NOTES 144A ....... ..296,248 |.. 6.000 |...... 6.327 .... 18,000 |....12/12/2023 ...|....06/15/2030 ...|[. 309,000
238640-AA-3 ..... DAVIDSON KEMPNER HOLDINGS LLC SR UNSCRD NOTES ...... 2 200,000 |evveiiiiiiiinins o e [ e 5.820 |...... 5.823 .. 11,640 |....07/20/2022 ...|....08/30/2027 ...|. 201,455
23918K-AS-7 ..... DAVITA INC SR UNSCRD NOTES 144A ...46,491 |.. 4.625 |...... 6.479 ...03/31/2025 ...|....06/01/2030 ...|. ... 51,156
24665F-AC-6 ..... DELEK LOG PART/FINANCE SR UNSCRD NOTES 144A . ..198,553 7125 .. 7.458 ....06/24/2024 .. .06/01/2028 .. .. 207,125
24665F-AE-2 ..... DELEK LOG PART/FINANCE SR UNSCRD NOTES 144A . s . N .7.375 .. 7.375 ....06/25/2025 .. .06/30/2033 .. .. 129,609
24668P-AE-7 ..... DELHAIZE GROUP CO GTD NOTES ....... 85,045 .. 132,115 | .5.700 ..8.863 ...10/08/2010 . .10/01/2040 .. .. 130,620
24703T-AG-1 ..... DELL INT LLC / EMC CORP 1ST LIEN 994,305 ..1,032,678 |. .5.300 ..5.385 ....06/15/2021 . .10/01/2029 .. .. 1,026,500
24703D-BF-7 ..... DELL INT LLC / EMC CORP SR UNSCRD NOTES ,537,440 1,523,635 |. .3.375 ..5.558 ....09/30/2025 .. .12/15/2041 .. .. 2,083,750
24765*-AA-3 ..... DELTA EPSILON DELAWARE INC SR UNSCRD NOTES .. 100,000 |... e 104,078 |..eeiieeiinin 100,000 [oeeeeiniiereeeinn fereeeeeeeiieeee e e oo 5.510 |...... 5.510 ....08/05/2022 ...|....08/24/2029 ...|. 102,755
251526-CY-3 ..... DEUTSCHE BANK NY SR UNSCRD NOTES ... ,000,000 |.............. 2,000,000 |.............. 2,042,853 |..............2,000,000 [....ceverrrmmnens foorrrmmminniiiis Joniiiiiiiiiiees [ s 5.403 |...... 5.403 ....09/04/2024 ...|....09/11/2035 ... |.
25746U-DV-8 ..... DOMINION ENERGY INC JR SUB NOTES .......eeevvveemnnnnn fooeeeenennnnnnn] . 2.C FE Lo feennneennntt... 500,000 |...oeeeeneeerr. 500,000 [.nneeeennnnnn 514,568 oeeeeniiiiienn 500,000 [neeeeiiiiiiieee Joeemniieeeeennis fereeeeeeeniiieeee foeeeniiieeeeeenn s 6.625 |...... 6.325 ....11/14/2024 ...|....05/15/2055 ...|.
278865-BA-7 ..... ECOLAB INC SR UNSCRD NOTES ........cevuvvvrrvvvnnnvnrnnns fooneeeee oo TG FE L foeniiiinnnnnl . 781,906 |......e0.630,000 [onniiennnnn 509,986 |ovvvennnnnnnnnnn 760,991 [ v (4484) [ i s 3.950 |[...... 2.669 ...02/01/2021 ... |....12/01/2047 ...|.
27889%-AM-1 ... ECOM AGROINDUSTRIAL CORP LTD SR UNSCRD NOTES e LG PL e eennt. 200,000 .l 200,000 |l 199,078 [ 200,000 e e s e e 3.710 |...... 3.710 ....04/07/2021 ...|....07/12/2026 ...|.
286181-AK-8 ..... ELEMENT FLEET MANAGEMENT SR UNSCRD NOTES 144A ..... [...............]. 2.A FE L.f.......eett.... 500,000 |.................500,000 [oonniiiennnnn. 527,494 |oeinnnniiininnn 500,000 [ounniiiiiiinnnns Jovveniiiieiiiiis forenniiviiiiinns foevvviininiieinn foeens 6.319 |...... 6.319 ... 1172772023 ... |....12/04/2028 ...|.
036752-BK-8 ..... ELEVANCE HEALTH INC SR UNSCRD NOTES .........euunnns ... 996,400 |.............. 1,000,000 |.................996,434 |.....ooiiieennnn996,420 [ooeiieiiiiiiiiiis Joemiiieeen 20 e e s 5.000 |...... 5.046 ....09/08/2025 ...|....01/15/2036 ...|.
26867L-AR-1 ..... EMD FINANCE LLC SR UNSCRD NOTES 144A .......... 1.G FE . ,006,880 |.............. 1,000,000 |..............1,006,898 |.............. 1,006,871 [ccecerrrrrmninns foovrrmniiiicc (9) e [ s 5.000 |...... 4.909 ....12/19/2025 ...|....10/15/2035 ... |.
26873C-AB-8 ..... EMRLD BOR / EMRLD CO-1SS SR SCRD NOTES 144A . ... 250,000 ..250,000 .6.750 ..6.750 ...06/18/2024 . .07/15/2031 ..
29250N-BC-8 ... ENBRIDGE INC SUB NOTES .. ... 1,000,000 ... 1,000,000 J.oeeeiiiiiiinnnns foovvviiiiiiins Jevviiinnniiiiiinns o o 5.750 |...... 5.751 ...07/06/2020 ... |....07/15/2080 ...|.
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20250N-BN-4 ... ENBRIDGE INC SUB NOTES .......ccvvvvveniiniinnnnnneniinns fooeeeeee e L 2.CFE [t 990,000 |.....cvvnnnnne 1,000,000 |...cevvnnnnnne 1,027,513 [oooiviiniinnns (L7000 Y AU A (R TV LCIC) N R FRRRUUR RN 7.375 |...... 7.729 ...08/18/2023 ...|[....01/15/2083 ...
292786-BH-0 ..... ENEL FINANCE INTL NV SR UNSCRD NOTES 144A .. 2.A FE ..|.. ... 991,620 |... ..994,997 |.... ..991,788 |.. 168 | e 5.000 |...... 5.108 ....09/23/2025 ... |....09/30/2035 ... |.
29366M-AC-2 ..... ENTERGY ARKANSAS LLC 1ST MTGE BONDS .. 1.F FE ..|. ... 496,890 |... 339,928 |..ivvvieeennnnn 897,218 [ i B4 [ e e 3.350 |[...... 3.382 ....03/24/2021 ...|....06/15/2052 ...|.
2043%E-AA-T ... EQT AB SR UNSCRD NOTES 144A .... .. 1.G FE ..|.. ... 498,915 [... 513,754 oveneieeennnennnd98,968 | e B3 e s e 5.850 |...... 5.879 ....05/01/2025 ...|....05/08/2035 ... |.
26884L-AG-4 ..... EQT CORP SR UNSCRD NOTES .. 2.CFE ..|. ... 519,550 |[... 543,697 ovvevviiennnnnn 511,029 Lo o (2,727) [ e o 7.000 |[...... 6.279 ....01/06/2023 ... |....02/01/2030 ...|.
26884T-AZ-5 ..... ERAC USA FINANCE LLC SR UNSCRD NOTES 144A .. 1.G FE ..|.. ...999,110 [... 01,027,582 o 999,164 | [ B2 e s [ 5.200 |...... 5.212 ...02/05/2024 ... |....10/30/2034 ...|.
20717P-AX-5 ..... ESSEX PORTFOLI0 LP SR UNSCRD NOTES .. 205,158 |... 151,108 209,614 [ 996 [ e [ 2.650 |...... 3.649 ...03/18/2021 ...|....09/01/2050 ...|.

...11/13/2024 ... |....01/01/2034 ...|.

,004,170 |... ,030,116 |....

30040l-AX-6 ..... EVERSOURCE ENERGY SR UNSCRD NOTES 21,080,116 [ooeeee 1,008,816 [oneeeeeeiiiiies | (854) e [ e 5.500 |...... 5.440

03647#-AC-5 ..... EVOLUTION MINING FINANCE PTY SR UNSCRD NOTES 100,000 ...91,844 |, .3.060 ..3.060 ....11716/2021 . .02/14/2031 ..

03647#-AA-9 ..... EVOLUTION MINING LTD SR UNSCRD NOTES . 100,000 95,320 | .2.830 ..2.830 ....08/12/2021 . .11/08/2028 ..

30161N-BN-0 ..... EXELON CORP SR UNSCRD NOTES ............. 499,175 ..520,891 |. .5.450 ..5.471 ....02/22/2024 ...|....03/15/2034 .. .
30225V-AT-4 ..... EXTRA SPACE STORAGE LP SR UNSCRD NOTES . .. 499,865 |... 512,163 |oooenniiennenn899,865 [ | e e e 5.350 |...... 5.354 ...08/07/2024 ...|....01/15/2035 ...|. 513,375
303250-AG-9 ..... FAIR ISAAC CORP SR UNSCRD NOTES 144A ... L e 1 O P PRI R 6.000 [...... 6.000 ....05/08/2025 ... |....05/15/2033 ...|. 103,000
31428X-DS-2 ..... FEDEX CORP SR UNSCRD NOTES 168,588 [oeiiiiee 282,726 [ e (B01) e [ e 4.550 |...... 3.405 ....09/29/2025 ... |....04/01/2046 ...|. 204,550
31620M-BU-9 ..... FIDELITY NATL INFO SERV SR UNSCRD NOTES ... TAAATS | 995,087 [ i 200 [ s e 3.100 |...... 3.141 ....02/23/2021 ... |....03/01/2041 ...|. ,015,500
316773-DJ-6 ..... FIFTH THIRD BANCORP SR UNSCRD NOTES 260,204 |ooeeiiiiieeeni250,000 [oeeeiiiiiiiieies e [ e e 6.361 |...... 6.340 ...10/24/2022 ... |....10/27/2028 ...|. 254,180
V5000*-AA-3 ... FIRST OMEGA SHIPPING INC SCRD NOTES .........ccoeviins |ernnennnnnnfen 2.0 ot inninnn0..100,000 |................100,000 fooeeeeennnnnnnnn 94,088 |oiiiiiieinn 100,000 |oeeiiiiineeniin o e [ 3.480 |...... 3.480 ...02/18/2022 ... |....03/30/2031 ... |. 101,740

...02/26/2024 ... |....03/15/2034 ...|.
....08/04/2025 ...|....08/11/2035 ...|.

.06/28/2025 ... |....07/15/2035 ..
...02/11/2025 ... |....03/15/2035 ..
....11/08/2021 . .10/05/2028 ..
....04/08/2021 . .10/05/2036 ..
...06/24/2024 ... ....05/01/2028 ..
....03/31/2025 ... |....04/15/2033 ...|.
....12/02/2021 ... |....03/17/2031 ...|.
....09/06/2023 ... |....03/15/2034 ...|.
...06/03/2025 ... |....06/15/2035 ...|.
....04/28/2025 ...|....08/15/2035 ... |.
...08/20/2025 ... |....06/15/2040 ...|.
...06/06/2022 . .04/00/2027 ..
11/18/2025 . .12/15/2032 ..
.09/23/2025 ... |....10/07/2035 ..

...... 5.450 |......5.451
...... 5.250 |......5.270
.5.750 ..5.789
.5.750 ..5.773
.2.20 ..2.20
.3.130 ..3.130
.5.500 ..6.200
5.875 |...... 6.558
3.090 |...... 3.090
6.050 |...... 6.002
5.500 |...... 5.500
4.950 |...... 5.002
5.400 |...... 5.575
.5.000 ..5.028
.6.250 ..6.247
.5.400 ..5.414

,015,430 |....
499,470 |....
..519,268 |.

1,000,000 |...

337738-BL-1 ..... FISERV INC SR UNSCRD NOTES I
337738-B0-0 FISERV INC SR UNSCRD NOTES .......cceeevirrinenaninnnns
340711-BC-3 ..... |FLORIDA GAS TRANSMISSION SR UNSCRD NOTES 144A .
343498-AD-3 ..... | FLOWERS FOODS INC SR UNSCRD NOTES .....
345008-AA-0 ..... |FOOTBALL CLUB TERM NOTES 2021 SR UNSCRD NOTES .
34500#-AA-8 ..... FOOTBALL CLUB TERM NOTES TRUST SR UNSCRD NOTES ...
34960P-AD-3 . FORTRESS TRANS & INFRAST SR UNSCRD NOTES 144A .
34960P-AH-4 ... FORTRESS TRANS & INFRAST SR UNSCRD NOTES 144A
350868-AJ-0 ..... FOUR CORNERS OPERATING PARTNER SR UNSCRD NOTES
361448-Bl-4 ..... GATX CORP SR UNSCRD NOTES .........ceeeriiiiniiaananns
36266G-AC-1 ..... GE HEALTHCARE TECH INC SR UNSCRD NOTES .
369550-BR-8 ..... GENERAL DYNAMICS CORP SR UNSCRD NOTES ...
370334-BJ-2 ..... GENERAL MILLS INC SR UNSCRD NOTES
37045X-DiI-3 . GENERAL MOTORS FINL CO SR UNSCRD NOTES .
37230J-AA-0 ..... GENMAB A/S/GENMAB FIN SR SCRD NOTES 144A .
375916-ACG-8 ..... GILDAN ACTIVEWEAR INC SR UNSCRD NOTES 144A

,027,250
513,125
..514,375
..514,375

..394,009
...48,047 |..
. 100,000 |..
..997,316 |..

510,782 |....
502,650 |....
..758,151 |.

512,375
513,500
.. 768,750
.. 206,250
..513,500

..749,745
. 200,000
..499,475

375558-BT-9 . GILEAD SCIENCES INC SR UNSCRD NOTES .. ..219,859 .2.800 ..3.535 ....03/18/2021 . .10/01/2050 .. .. 263,500
37960X-AA-5 ... GLOBAL INFRASTRUCTURE SO SR UNSCRD NOTES 144A . .5.625 ..6.465 ....03/26/2025 ...|....06/01/2029 .. 51,406
37960X-AB-3 ..... GLOBAL INFRASTRUCTURE SO SR UNSCRD NOTES 144A ...... e e[ AR FE L 0474 [ 100095,000 [ 101,102 LA TB8 s [0 28 | e 7.500 |...... 7.549 ...08/26/2025 ... |....04/15/2032 ...|. ... 98,563

. 300,000 |.. ...01/28/2022 ... |....02/24/2027 ...|.

381756-AC-1 ..... GOLUB CAPITAL PARTNERS PRIVATE SR UNSCRD NOTES .... |...cevneveeenfn 2A PL L) 300,000 |...................300,000 [oeeiiiennnnnnnnn208,575 |uviiiiiennnn 300,000 |oeeiiiiinnnnnn o s [ 3.770 |...... 3.770

382424-AE-4 ... GOODMAN NORTH AMERICAN PARTNER SR UNSCRD NOTES ..... 100,000 [evveeeeeeiiiiies e e [ e 2.760 |...... 2.760 ...10/06/2021 ...|....01/06/2034 ...|.
382550-BS-9 ... GOODYEAR TIRE & RUBBER SR UNSCRD NOTES ..........ccooi]ersnennnennnafd 4LAFE Lo 127,483 [0 125,000 [oneeeeeinnn 127,507 (i 127,253 | et (10) | e | 6.625 |...... 6.051 ....07/208/2025 ... |....07/15/2030 ...|.
389375-AP-1 ... GRAY MEDIA INC SR SCRD NOTES 144A .........cccooeeees|oennnnnnnenn [ LA FE L., 250,938 |...eeelln.0.260,000 [oeeeeennnnnnnnn256,500 |.uuieeeeeennnnn260,874 | et (B4) | e | 7.260 |...... 7.159 ....07/23/2025 ...|....08/15/2033 ...|.
L4464D-AF-6 ..... GREENSAIF PIPELINES BIDC SCRD NOTES 526,407 [ e (383) [ i [ 6.103 |...... 5.533 ....09/30/2025 ... |....08/23/2042 ...|.
39541E-AA-1 ... GREENSAIF PIPELINES BIDC SR SCRD NOTES 144A . 202,630 |oeeeiiieenennn275,000 [oeeiiiiiiiiiiis i e e e 6.129 |...... 6.129 ...02/00/2023 ... |....02/23/2038 ...|.

...... 6.510 |......6.510
.5.200 ..5.2%
...... 5.450 |......5.490

....02/00/2023 ... |....02/23/2042 ...|.
....05/01/2023 ...|....06/01/2028 ..
...06/05/2024 ... |....06/15/2034 ...|.

39541E-AC-7 ..... GREENSAIF PIPELINES BIDC SR SCRD NOTES 144A .
404119-CP-2 . HCA INC SR UNSCRD NOTES .........ccceeveeennnns
422188-AL-2 ..... HEALTH CARE SERVICE CORP SR UNSCRD NOTES 144A ......

300,622 |....
. 768,890 |.
..... 1,024,031 |....

..997,324 |.
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422806-AB-5 ..... HEICO CORP SR UNSCRD NOTES .......eovivvivvnnniivrinnnns fooneeene e L 2BFE [ 1,494,480 |.............. 1,500,000 |....ccvvvnnnns 1,656,233 |ovveniiinnns 1,495,571 [ooviviiiiiiiiiiis v L1500 R R RN 5.350 |[...... 5.398 ....07/19/2023 ...|[....08/01/2033 ...[........... 1,540,125
42704L-AF-1 ..... HERC HOLDINGS INC SR UNSCRD NOTES 144A .. .. 3.CFE ..|. 20 60,000 |evennieeennnnnn 60,000 foiiieiinieeeeea83,186 |oeeiiiiiieeenenn80,000 [ e e e [ 7.000 |...... 7.000 ....06/17/2025 ...|[....06/15/2030 ...|.
42704L-AG-9 ..... HERC HOLDINGS INC SR UNSCRD NOTES 144A .. .. 3.CFE ..|. e 40,000 |oeveeniiiinnnnn 40,000 [ooiiiiinnnnnnn 82,476 i 80,000 [ i e e e 7.250 |...... 7.250 ...06/17/2025 ...|....06/15/2033 ... |.
42704L-AK-0 ..... HERC HOLDINGS INC SR UNSCRD NOTES 144A ...............|... .. 3.CFE ..|. ... 151,485 [... . eeeneeeeeennnes fereeeeemne (1) s o s 6.000 |...... 5.780 ....12/18/2025 ...|[....03/15/2034 ...|.
432833-AS-0 ... HILTON DOMESTIC OPERATIN SR UNSCRD NOTES 144A ......[... .. 3.BFE ..|. ... 140,000 |... 140,000 |eveeeiiiiiiiiins o e [ e 5.750 |...... 5.752 ...07/01/2025 ...|....09/15/2033 ...|.
433248-AA-5 ... HINES GLOBAL REAL ESTATE HOLDI SR UNSCRD NOTES ....|... .. 1.G PL ..[.. ...100,000 |-.vvunnieeennnnnn 100,000 foeeeennnneeenn 91,043 |ocneiiiiieiinn 100,000 [onnieciiiiiiieee Joeenieeeeeeeies [ e s 2.730 |...... 2.730 ....06/23/2021 ...|[....07/14/2031 ...|. 101,365
43990F-AA-6 ..... HORIZON MUTUAL HOLDINGS SR UNSCRD NOTES 144A .. 3.AFE ..|. .. 997,340 |.............. 1,000,000 [......cevvnnnnn 970,432 |ooevnnnnnnnnnnnn 970,432 [ (27,142) | n 207 feiiiiiiiiiieins e s 6.200 |...... 6.236 ....10/31/2024 ...|[....11/15/2034 ...|. ,031,000
442722-AC-8 ... HOWARD MIDSTREAM ENERGY SR UNSCRD NOTES 144A L 8.CFE [ 129,569 125,000 [ 181,827 e 1290151 [ e (18) [ e s 7.375 |...... 6.313 ....08/01/2025 ...|[....07/15/2032 ...|. 129,609
404280-DU-0 . HSBC HOLDINGS PLC SR UNSCRD NOTES .. .. 1.G FE .. .6.161 ..6.133 ...03/02/2023 .. .03/09/2029 .. ,422,120
444859-BE-1 . HUMANA INC SR UNSCRD NOTES .. 2.B FE .. .4.950 ..2.988 ....01/28/2021 . .10/01/2044 .. .. 717,325
444859-CA-8 . HUMANA INC SR UNSCRD NOTES ... .. 2.BFE .. . N .5.375 ..5.384 ...03/11/2024 .. .04/15/2031 .. ..513,438
P5300P-AC-7 ..... HUNT OIL CO OF PERU SR UNSCRD NOTES ... .. 3.AFE ..|.. 562,774 |.... . werrmmeeeeennnnn ferereeeeen (8,707) | o [ 8.550 |...... 7.393 ....03/19/2024 ...|[....09/18/2033 ...|. ... 52,138
445640-AD-7 ... HUNT OIL CO OF PERU SR UNSCRD NOTES 144A .. .. 3.AFE ..|. 219,580 |.... 2 200,000 |evveeiiiiiiinins o e [ e 7.750 |...... 7.750 ....04/24/2025 ... |....11/05/2038 ...|. 207,750
446150-BC-7 ..... HUNTINGTON BANCSHARES SR UNSCRD NOTES .. 2.A FE ..|.. 524,529 |.... 500,000 |eeeenneeeeeennies foreeeees e e | 6.208 |...... 6.181 ....08/14/2023 ...|[....08/21/2029 ...|. 508, 139
448418-AC-3 ... HUTCHISON WHAM INT 03/33 CO GTD 144A . .. 1.F FE ..|. .. 587,716 |.... 584,422 s o (8,991) | e 7.450 |...... 4.850 ....09/30/2024 ...|....11/24/2033 ...|. 518,625
451102-BZ-9 ..... |CAHN ENTERPRISES LP SR SCRD NOTES .... .. 4.AFE ..|. . . 123,221 |.... 1210152 s e 1,988 e e e 5.250 |...... 7.663 ....08/31/2025 ...|[....05/15/2027 ...|. 128,281
45258L-AA-5 ... IMOLA MERGER CORP SR SCRD NOTES 144A . .. 3.BFE ..|. 137,402 |... 148,182 |.... e 141,660 [caeeiiiiiinns e 2,184 L [ 4.750 |...... 6.618 ....12/12/2023 ...|[....05/15/2029 ...|. 153,563
456837-BF-9 ..... ING GROEP NV SR UNSCRD NOTES .. 1.G FE ..|.. .. 1,750,000 |... 773,444 ... 1,750,000 [-eeeeeeeeiiiees e s e e 6.083 |...... 5.960 MS ...... ... 106,453 |....09/05/2023 ... |....09/11/2027 ...|. ,776,431
456837-Bl-4 ..... ING GROEP NV SR UNSCRD NOTES .. 1.G FE ..[.. ...500,000 |... 520,871 |.... 500,000 |evveeiiiiiiinins oo s e e 5.550 |[...... 5.550 ... 27,750 |....08/11/2024 ...|....03/19/2035 ... |[. 507,650
45687V-AB-2 ..... INGERSOLL RAND INC SR UNSCRD NOTES . .. 2.B FE .. 744,255 .5.700 ..5.802 . 42,750 |....08/08/2023 . .08/14/2033 ..
458140-CL-2 . INTEL CORP SR UNSCRD NOTES ... .. 2.BFE .. ,495,590 .5.150 ..5.188 77,250 |....02/15/2024 .. .02/21/2034 ..
45866F-AL-8 ..... INTERCONT INENTALEXCHANGE SR UNSCRD NOTES .. 1.G FE .. 393,984 .3.000 ..3.077 ....05/18/2020 . .06/15/2050 ..
46188B-AD-4 ..... INVITATION HOMES OP SR UNSCRD NOTES .. .. 2.BFE .. 911,580 .4.150 ..5.382 ....02/07/2023 .. .04/15/2032 ..
46284V-AL-5 ..... IRON MOUNTAIN INC SR UNSCRD NOTES 144A ........cccoveefovoenrnennnnnin]es 3.CFE .. . 71,746 .5.625 ..6.377 ...03/31/2025 .. .07/15/2032 ..
47077W-AE-8 ..... JANE STREET GRP/JSG FIN SCRD NOTES 144A ... .. 3.AFE ..|. ... 100,406 |... 6.750 |...... 6.653 ....04/23/2025 ... |....05/01/2033 ...|.
476556-DH-5 ... JERSEY CENTRAL PIR & LT SR UNSCRD NOTES 144A .. 1.G FE ..|.. ...997,760 |... 5.150 |...... 5.179 ....09/02/2025 ...|....01/15/2036 ...|.
832696-AY-4 ..... JU SMUCKER CO SR UNSCRD NOTES .. 2.B FE ..|. ... 554,450 |... 6.500 |...... 5.522 ....10/29/2025 ...|[....11/15/2043 ...|.
481210-AM-3 ... JRD HOLDINGS LLC SR UNSCRD NOTES ..2.BPL ..|. ... 100,000 |... 2.500 |...... 2.500 ....10/01/2021 ...[....10/14/2029 ...|.
48344F-AC4 ... KALLPA GENERACION SA SR UNSCRD NOTES 144A ... .. 2.CFE ..|. ... 504,450 |... . . .. 5.500 |...... 5.381 ....09/30/2025 ...|....09/11/2035 ... |.
48241F-AC-8 ..... KBC GROUP NV SR UNSCRD NOTES 144A .. 1.G FE ..|.. ,000,000 |... ..1,002,224 |.... .1,000,000 |.. 6.324 |...... 6.272 ....09/12/2023 ...|[....09/21/2034 ...|. . 1,029,900
49338L-AH-6 . KEYSIGHT TECHNOLOGIES SR UNSCRD NOTES ... .. 2.AFE .. 498,800 ..521,818 |. .5.866 ..5.912 ....04/10/2025 .. .07/30/2030 .. ..514,666
49338C-AD-5 ..... [KEYSPAN GAS EAST CORP SR UNSCRD NOTES 144A .. 2.A FE .. 508,335 ..528,856 |. .5.994 ..5.719 ....05/09/2025 .. .03/06/2033 .. ..514,985
494550-BK-1 KINDER MORGAN ENER PART SR UNSCRD NOTES ... .. 2.BFE .. 291,693 ..247,213 | .5.625 ..4.350 ...02/04/2022 .. .09/01/2041 .. .. 257,031
49461N-AA-8 ..... KINETIK HOLDINGS LP SR UNSCRD NOTES 144A .. 3.AFE .. 192,190 ..201,765 |. .5.875 ..6.624 ....12/12/2023 .. .06/15/2030 .. .. 205,875
482480-AJ-9 ..... KLA CORP SR UNSCRD NOTES ........... .. 1.F FE .. ,289,844 ..837,493 |. .3.300 ..2.912 ....02/05/2021 .. .03/01/2050 .. ,219,800
Y5008*-AA-2 ..... KNAUSEN HOLDINGS LLC SCRD NOTES .. .. 2.B FE ..|. 102,500 |... 104,128 |oeeeveneee 102,500 [oneeiiiiiiiiiiiee Joeemnieeeeeennn e e s 5.690 |...... 5.729 ...06/01/2022 ...|....07/15/2027 ...|.
501044-DF-5 ..... KROGER CO SR UNSCRD NOTES ... .. 2.AFE ..|. 283,918 |... 194,875 [oooiiiiiineenn 279,697 |ovvvvininiiiiinn foeeeeeeeea (1,040) o e o 3.875 |...... 3.083 ....09/23/2021 ...|[....10/15/2046 ...|. 254,844
501044-DV-0 ..... KROGER CO SR UNSCRD NOTES ... .. 2.B FE ..|. ,496,205 |... 21,510,816 [oeneeeeeennnn 1,496,656 |ooeeeeeeieiiiiiin foieeeeennn 326 oo o e 5.000 |...... 5.032 ....08/20/2024 ...|[....09/15/2034 ...|. . 1,537,500
501550-AN-0 ... KYNDRYL HOLDINGS INC SR UNSCRD NOTES .. 2.B FE ..|. ... 998,760 ... ,061,073 [onniiiinnnnnn998,936 |oevviiiiiiiiiiinn e 7 i e o 6.350 |...... 6.367 ....02/15/2024 ...|....02/20/2034 ...|. ,031,750
50540R-AS-1 ..... LABORATORY CORP OF AMER SR UNSCRD NOTES ... .. 2.B FE ..|. ... 460,405 |... 445,582 |.oooeenieeeeen 860,633 [ e 228 [ e s 4.700 |...... 5.364 ....10/29/2025 ... |....02/01/2045 ...|. 511,750
505742-AP-1 ..... LADDER CAP FIN LLLP/CORP SR UNSCRD NOTES 144A .... .. 2.CFE ..|. ... 260,847 |... 296,792 [ovueeiinnnnnnnnn 273,572 | foeeneeen8,452 [ e e 4.750 |...... 7.705 ....12/12/2023 ...|[....06/15/2029 ...|. 307,125
513272-AE-4 ..... LAMB WESTON HLD SR UNSCRD NOTES 144A ............... .. 3.CFE ..|. ... 102,350 |... 109,603 |.... . PUPTRRRTUUUURRRR FSRRUUPRN I N FOUOUUURRP FSSRURTRRRRR RS 4.375 |...... 6.392 ....04/09/2025 ...|[....01/31/2032 ...|. 117,516
51805@-AG-3 ..... LASALLE PROPERTY FUND REIT INC SR UNSCRD NOTES ... ....2.B ... ..100,000 |... R (00000 P R R RN RN 2.240 |...... 2.240 ....11/10/2021 ... |....02/10/2027 ...|. 101,120
52532X-AJ-4 ..... [LEIDOS INC SR UNSCRD NOTES .......eevuirreenne .. 2.B FE 992,970 ..994,595 .5.750 ..5.843 ....02/16/2023 .. .03/15/2033 .. ,028,750
526107-AG-2 ..... LENNOX INTERNATIONAL INC SR UNSCRD NOTES .. .. 2.BFE ..|. .. 499,480 |... L 499,702 v [ 100 | e 5.500 |...... 5.524 ...09/07/2023 ... |....09/15/2028 ...|. 513,750
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50205M-AJ-8 ..... LGENERGYSOLUTION SR UNSCRD NOTES 144A ........ccvvvunsforeernennnnnnies L 2BFE | 990,260 |.....cvvnnnnns 1,000,000 |...cevvnnnnnne 1,029,738 [.ooovvvvinnnnnnns 990,809 [o.eeuiiviiiniiinns foeveiiiennn 549 s [ e 5.875 |...... 6.006 ...03/25/2025 ... |....04/02/2035 ... |........... 1,029,375
531968-AB-1 ..... LIGHT & WONDER INTL INC SR UNSCRD NOTES 144A ....... .. 4.AFE ..|. 126,511 | 125,071 [ e () [ e [ 6.250 |...... 6.236 ....09/10/2025 ...|....10/01/2033 ...|.
53567@-AA-0 ..... LINEAGE LOGISTICS LLC SR UNSCRD NOTES ................ .. 2.AFE ..[. 296,056 [.......cceeeenn 300,000 [ooiiiiiiiiiiiiiinn Joveeneniiiniinnns oo e o 2.220 |...... 2.220 ...08/11/2021 ...|....08/20/2026 ...|.
53044Y-BE-2 ..... LLOYDS BANKING GROUP PLC SR UNSCRD NOTES .. .. 1.G FE ..|.. . 495,326 |.... 2000 [oeeieeiiiiiieeee Jeeernieeeeeeenn fereeeeeeiiiee e e 4.943 |...... 4.904 ....10/28/2025 ...|[....11/04/2036 ...|.
53044Y-AQ-6 ..... LLOYDS BANKING GROUP PLC SUB NOTES .. 2.AFE ..[. ,470,900 |... ,482,324 |.... 1,476,869 |oevvvnviviinnnns fooreennn5,969 | e e 3.369 |...... 5.810 ....09/04/2025 ... |....12/14/2046 ...|.
540424-AR-9 ..... LOEWS CORP SR UNSCRD NOTES .. 1.G FE ..|.. 581,650 |... 427,127 |.... . PUPPRRRTUUURRR IR (< 1 [1/:) 1 ISUUUURRP FSSRURTRRRRR RS 4.125 |...... 3.063 ...12/01/2021 ...|....05/15/2043 ...|. 510,313
548661-CJ-4 ..... LOWE'S COS INC SR UNSCRD NOTES ... .. 2.AFE ..|. ,037,650 |... 1,045,335 |.... 21,031,365 [oeveeiiiiiiiiiinns e (2,421) s [ e 5.500 |...... 5.089 ...04/13/2023 ...|....10/15/2035 ... |. .. 1,027,500
50212Y-AN-6 ..... LPL HOLDINGS INC SR UNSCRD NOTES .. 2.CFE ..|. ,024,540 |... ..1,027,000 |.... 21,024,491 o e (49) s e e 5.650 |...... 5.303 ....12/19/2025 ...|....03/15/2035 ... |. .. 1,028,250
50222C-AB-6 . LSEG US FIN CORP SR UNSCRD NOTES 144A ... .. 1.G FE .. 500,000 ..517,278 |. . 500,000 .5.207 ..5.207 ...03/25/2024 .. .03/28/2034 .. .. 513,243

....03/19/2024 ..
...01/1072023 .
....12/02/2025 ...|....12/11/2085 ...|.
...02/20/2024 ... |....05/15/2034 ... |.

.08/26/2031 ..
.01/18/2033 ..

.6.500 ..6.545
.6.798 ..6.798
...... 4.986 |......4.986

..309,750
,033,990
,024,930

55600N-AD-0 . MACQUARIE AIRFINANCE HLD SR UNSCRD NOTES 144A .
556079-AF-8 ..... MACQUARIE BANK LTD SUB NOTES 144A ........
56501R-AX-4 ..... MANULIFE FINANCIAL CORP SR UNSCRD NOTES

.. 2.C FE ..
.. 2.AFE ..
.. 1.F FE ..|..

299,250
,000,000
,000,000 |...

..321,261 |.
,093,393 |.
999,942 |....

..299,409
.1,000,000
.1,000,000 |..
..494,386 ..

o
1=
S
o
S
S

571903-B0-5 ..... MARRIOTT INTERNATIONAL SR UNSCRD NOTES .... .. 2.B FE ..|.. ... 493,490 [... 2 516,610 [coeeiinnnnnn 494,386 [onneeeeiiiiiins |l D17 L [ 5.300 |...... 5.469 E 513,250
571676-BA-2 ..... MARS INC SR UNSCRD NOTES 144A .. 1.F FE ..|.. ... 998,250 [... ..1,028,270 |.... ..908,343 [oeeiiiis [ 88 e [ e 5.200 |...... 5.223 ....08/05/2025 ... |....03/01/2035 ...|. .. 1,026,000
573874-A0-7 ..... MARVELL TECHNOLOGY INC SR UNSCRD NOTES . .. 2.B FE ..|.. ... 496,740 |... ..535,110 |.... 2497328 [ [ 266 [ [ 5.950 |...... 6.038 ....09/11/2023 ... |....09/15/2033 ... |. ..514,875
58013M-EH-3 ..... MCDONALD'S CORP SR UNSCRD NOTES .. 2.AFE ..|.. .. 340,415 |... 262,490 |.... L2337 [ e (4,510) [ [ e 5.700 |...... 2.983 ....12/21/2021 ... |....02/01/2039 ...|. 257,125
58013M-FA-7 ... MCDONALD'S CORP SR UNSCRD NOTES .. 2.A FE ... 472,330 |... . 456,648 |.... CAT2,491 [ [ 16T L e 4.875 |...... 5.326 ....10/20/2025 ... |....12/09/2045 ...|. 512,188
585270-AD-3 ..... MEIJI YASUDA LIFE INSURA SUB NOTES 144A .. 1.6 FE ..|.. . 1,000,000 |... ,000,000 |... ,017,301 |.... 21,000,000 feeeeeeeeiiiiiiies e [ e e 5.800 |...... 5.800 ...09/04/2024 ... |....00/11/2054 ...|. ,034,365
58933Y-CA-1 ... MERCK & CO INC SR UNSCRD NOTES .. 1.D FE ..|.. .. 623,99 [... ...625,000 ... 625,035 |..ooiinnnnnnn823,994 [ s e e e 5.500 |...... 5.514 ....12/01/2025 ... |....03/15/2046 ...|. 642,188
30303-8X-3 ..... META PLATFORMS INC SR UNSCRD NOTES . .. 1.0 FE ..584,619 |. .5.500 ..5.515 .10/30/2025 ... |....11/15/2045 .. ..616,500

12/13/2031 ..
1170172041 ..

.2.670
.3.366

..2.670
..5.534

....12/02/2021 ..
....11/24/2025 ..
...01/13/2025 ..

59182*-AE-6 ..... METLIFE CORE PROPERTY FUND, LP SR UNSCRD NOTES ...300,668

505112-BT-9 . MICRON TECHNOLOGY INC SR UNSCRD NOTES ...

..266,508 |.

505112-CE-1 MICRON TECHNOLOGY INC SR UNSCRD NOTES 527,080 .5.800 ..5.814 E .01/15/2035 .. 514,500
608190-AN-6 ..... MOHANK  INDUSTRIES INC SR UNSCRD NOTES ... ..519,944 .5.850 ..5.853 ...09/11/2023 ... |....00/18/2028 .. ..514,625
60856B-AF-1 ..... MOLEX ELECTRONICS TECH SR UNSCRD NOTES 144A . 513,880 |.... 5.250 |...... 5.331 ...04/16/2025 ... |....04/30/2032 ... |. 513,125

...04/19/2018 ...|....04/22/2039 ...|.

61744Y-AR-9 ..... MORGAN STANLEY SR UNSCRD NOTES 471,036 |.... 4.457 |...... 4.457 R 511,143
620076-BE-8 ..... MOTOROLA SOLUTIONS INC SR UNSCRD NOTES .. .. 1,220,833 |.... 5.500 |...... 4.867 ....05/23/2025 ... |....00/01/2044 ...|. ,284,375
620076-8Z-1 ..... MOTOROLA SOLUTIONS INC SR UNSCRD NOTES .. .. 517,186 |.... 5.400 |...... 5.414 ...03/11/2024 ... |....04/15/2034 ...|. 513,500
55336V-CC-2 ..... MPLX LP SR UNSCRD NOES 504,526 |.... 5.400 |...... 5.537 ....08/07/2025 ...|....09/15/2035 ... |. 502,250
55354G-AR-1 MSCI INC SR UNSCRD NOTES 504,037 |.... . 5.250 |...... 5.325 ....08/05/2025 ... |....00/01/2035 ...|. 513,125
632525-BC-4 ..... | NATIONAL AUSTRALIA BANK SUB NOTES 144A . . 600,000 .6.429 ..6.429 ....01/04/2023 ...|....01/12/2033 .. 619,287
636180-BT-7 ..... NATIONAL FUEL GAS CO SR UNSCRD NOTES . ..999,848 .5.500 ..5.504 ....02/04/2025 ...|....03/15/2030 .. 027,500
639057-AJ-7 ..... NATWEST GROUP PLC SR UNSCRD NOTES .. ..250,000 .5.847 ..5.613 ....02/27/2023 ...|....03/02/2027 .. 256,600
641100-AN-4 ... NETAPP INC SR UNSCRD NOTES ... ..999,004 .5.700 ..5.714 ...08/12/2025 ... |....03/17/2035 .. .. 1,028,500
646025-E-1 ..... NEW JERSEY RESOURCES CORP SR UNSCRD NOTES . . K . 200,000 .4.380 ..4.380 ....05/17/2022 ...|....06/23/2027 .. .. 204,380
651229-BG-0 ..... NEWELL BRANDS INC SR UNSCRD NOTES 144A .... . . 104,736 |.... 100,000 [evveeeeeeiiiiins oo e [ e 8.500 |...... 8.500 ....05/08/2025 ...|....06/01/2028 ...|. 104,250
6533%K-ClI-8 ..... NEXTERA ENERGY CAPITAL JR SUB NOTES ..1,000,000 |... ,035,667 |.... 21,000,000 forveeeiiiiiiiiens oo [ i o 6.700 |...... 6.300 ....02/27/2024 ...|....09/01/2054 ...|. ,031,020
6533%K-CP-3 ..... NEXTERA ENERGY CAPITAL SR UNSCRD NOTES ... ..1,000,000 |... ,025,484 |.... 998,019 [oueeiiiiis [ 224 L [ e 5.080 |...... 5.083 ....02/07/2023 ...|....02/28/2033 ...|.

65345Y-AA-0 ... NIAGARA ENERGY SAC SR UNSCRD NOTES 144A ... ..2,000,000 [.....cvvnnnns 2,044,017 |.... 22,015,209 [oovieiiiiiiiieens i (386) [ i e 5.746 |...... 5.631 ....09/30/2025 ... |....10/03/2034 ... |.

654579-AM-3 ..... NIPPON LIFE INSURANCE SUB NOTES 144A . ..1,250,000 |... 1,324,363 |.... 21,250,000 foeeeeeeiiiiiiies e [ e e 6.250 |...... 6.250 ....09/06/2023 ... |....09/13/2053 ...|.

65473P-AT-2 ..... NISOURCE INC JR SUB NOTES . ..1,000,000 |... 1,000,000 |... ..1,036,104 |.... 21,000,000 forveeiiiiiiiiiens oo feeieeiii i e 6.375 |...... 6.323 ....09/03/2024 ... |....03/31/2055 ...|.

655663-AB-8 ..... NORDSON CORP SR UNSCRD NOTES ... .. 2.B FE ..|.. 498,575 |... ...500,000 |... 530,447 |.... 498,837 [ e T L e 5.800 |...... 5.838 ...09/07/2023 ... |....09/15/2083 ...|. 514,500
665859-AZ-7 ..... NORTHERN TRUST CORP SUB NOTES ................... .. 1.F FE ... ... 1,000,000 |... ,000,000 |... ..1,002,025 |.... 21,000,000 forveeiiiiiiiinens oo forieiiii i o 5.117 |...... 5.031 ... 11/12/2025 ... |....11/19/2040 ...|. .. 1,025,585
66679N-AB-6 ..... NORTHRIVER MIDSTREAM FIN SR SCRD NOTES 144A . 3.C FE ... 152,670 ...150,000 |. ..152,877 |. ..152,651 .6.750 ..6.185 .12/18/2025 ... |....07/15/2032 .. .. 165,063
62954-AV-7 ..... NTT FINANCE CORP SR UNSCRD NOTES 144A ... 1.GFE . .. 1,000,000 ... ..1,000,000 J........e.... 1,035,972 |.... 1,000,000 fooveeiiiiiiiiiiens ovviiiiiiiiiiiin feiiiiiiiiiiiiins o foen 5.502 |...... 5.502 ...07/09/2025 ...|....07/16/2035 ...|. .. 1,027,510
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67080L-AD-7 ..... NUVEEN LLC SR UNSCRD NOTES 144A .......covvvuvrvvrnnnnsfonneennn e, L2AFE Lo 541,766 |.................530,000 |.................557,886 |................. BZUNCKIC R I R (1,004) [oeiiiiiiniiinnns v foeens 5.850 |...... 5.538 ....11/13/2024 ...|....04/15/2034 ...
67066G-AJ-3 ..... NVIDIA CORP SR UNSCRD NOTES .. 1.D FE ..|. ... 905,760 |... ..893,991 |.. (2,831) [ e e 3.700 |...... 2.815 ....01/29/2021 ...|[....04/01/2060 ...|.
677050-AH-9 ..... OGLETHORPE POWER CORP 1ST MTGE BONDS . .. 2.AFE ..[. ... 290,635 ... 286,430 |oeeeeiniiiiiiins o (B19) | e | 5.250 |...... 4.287 ....04/28/2020 ... |....09/01/2050 ...|.
677050-AJ-5 ..... OGLETHORPE POWER CORP 1ST MTGE BONDS .. 2.A FE ..|.. ... 820,200 |... 809,410 |eveeiiiiiiiies oo (2,520) | e e 4.200 |...... 3.572 ....06/09/2021 ...[....12/01/2042 ...|.
68233J-CZ-5 ..... ONCOR ELECTRIC DELIVERY SR SCRD NOTES 144A .. .. 1.F FE ..|. ... 499,910 [... . 499,926 | o 18 e e 5.350 |[...... 5.352 ....03/17/2025 ...[....04/01/2035 ... |.
682680-CE-1 ..... ONEOK INC SR UNSCRD NOTES ... .. 2.B FE ..|. ,993,580 |... ,986,336 |.... 1,994,359 [oiiiiiiiiiiiiee e 829 [ e [ 5.050 |...... 5.090 ...09/10/2024 ... |....11/01/2034 ...|.
68389X-BP-9 ..... ORACLE CORP SR UNSCRD NOTES . .. 2.B FE ..|. 996,036 |... 971,631 |.... ,003,351 |ovvvveiiniiiiiiins feeeeeenn 1,315 i e o 3.800 |...... 5.7 ....06/09/2025 ...|[....11/15/2037 ...|.
68389X-DA-0 ..... ORACLE CORP SR UNSCRD NOTES ... .. 2.B FE ..|. .. 499,920 |... 491,027 ovenieieeennnnnnn899,925 | oD [ e s 5.500 |...... 5.502 ...01/30/2025 ... |....08/03/2035 ... |.
68389X-DP-7 ..... ORACLE CORP SR UNSCRD NOTES ... .. 2.BFE .. 499,765 ..453,016 |. | .5.875 ..5.879 ....09/24/2025 .. .09/26/2045 ..
68622F-AA-9 ..... ORGANON & CO/ORGANON FOR SR SCRD NOTES 144A . .. 3.BFE .. 399,500 ..360,430 |. ..(36,5%) | .6.750 ..6.767 ....05/08/2024 .. .05/15/2034 ..
68666U-AA-3 ..... ORLEN SA SR UNSCRD NOTES 144A .. .. 2.AFE .. 615,954 ..657,921 |. .6.000 ..6.196 ....01/23/2025 .. .01/30/2035 ..
690742-AP-6 ..... OWENS CORNING SR UNSCRD NOTES .. .. 2.A FE ..|.. ... 996,270 ... ,052,548 |.eevinieeeeennnn996,760 [ e 291 [ e s 5.700 |...... 5.749 ...05/29/2024 ... |....06/15/2034 ...|.
702138-AC-5 ..... PARTNERRE FINANCE B LLC JR SUB NOTES . .. 2.AFE ..[. 220 265,000 |vvveniiiinnnnn250,000 [oiiiiiinnnnnnn235,123 |eiiiininnnnnnnn288,218 [ e (1,788) [ e [ 4.500 |...... 3.657 ....12/01/2021 ...|{....10/01/2050 ...|.
704326-AC-1 ..... PAYCHEX INC SR UNSCRD NOTES .. 2.A FE ..|.. .. 492,850 |....uniieennn..500,000 fiieiinnnnnnn 528,807 |oeeiiiiiieennnnd93,250 [ o400 [ e s 5.600 |...... 5.790 ...04/09/2025 ...|....04/15/2035 ... |.
70522#-AA-6 ..... PECO PALLET HOLDINGS INC. SCRD NOTES .... ..2.BPL ..|. ...100,000 |..evveniiiennnnn 100,000 [oieiennnnnnnn99,086 |ovveenniiiinnnn 100,000 [oniiiiiiiiiiins Jvvviiiniiiiiins oo e e 3.280 |...... 3.290 ....01/28/2022 ...|....03/01/2027 ...|.
70522#-AB-4 ..... PECO PALLET HOLDINGS INC. SCRD NOTES .... ..2.BPL ..|. ...100,000 |-.vvuunieeennnnnn 100,000 foeeeeennnnees 108,666 |oeveenneeeennnn 100,000 [oeeeeiiiiiiiiees Joemnieeeeeeeies feeeeeeeiiie e s 5.920 |...... 5.968 ....02/16/2023 ... |[....03/02/2028 ...|.
70932M-AF-4 ..... PENNYMAC FIN SVCS INC SR UNSCRD NOTES 144A ..........[|... .. 3.CFE ..|. ... 248,902 |... 289,005 [ i 102 [ i e 6.875 |...... 6.947 ....02/04/2025 ...|....02/15/2033 ...|.
709599-BS-2 ... PENSKE TRUCK LEASING/PTL SR UNSCRD NOTES 144A ......|... .. 2.B FE ..|. ... 498,960 |... 514,431 [ 499,545 | i 200 [ e [ 5.700 |...... 5.747 ...01/05/2023 ... |....02/01/2028 ...|.
709599-BV-5 ... PENSKE TRUCK LEASING/PTL SR UNSCRD NOTES 144A ......[|... .. 2.B FE ..|. ,249,268 |... 1,334,303 [ 1,249,571 i [ BT L e [ 6.200 |...... 6.209 ....06/08/2023 ...|[....06/15/2030 ...|.
709599-BI-3 . PENSKE TRUCK LEASING/PTL SR UNSCRD NOTES 144A . .. 2.B FE .. ... 498,725 ..520,803 |. .6.050 ..6.110 ....07/27/2023 .. .08/01/2028 ..
713291-AH-5 . PEPCO HOLDINGS LLC SR UNSCRD NOTES .... .. 2.BFE .. ,095,170 .7.450 ..6.079 ...06/12/2023 .. .08/15/2032 ..
T1424V-AA-8 ..... PERMIAN RESOURC OPTG LLC SR UNSCRD NOTES 144A . .. 3.AFE .. . 99,500 .7.000 ..7.082 ....12/07/2023 .. .01/15/2032 ..
72650R-AN-4 ..... PLAINS ALL AMER PIPELINE SR UNSCRD NOTES .. .. 2.BFE .. 233,473 .6.700 ..5.037 ...02/17/2022 .. .05/15/2036 ..
72650R-BS-0 ..... PLAINS ALL AMER PIPELINE SR UNSCRD NOTES ......eeceesforevrviennnnnns .. 2.B FE .. 249,495 . . .5.600 ..5.627 ....09/03/2025 .. .01/15/2036 ..
P8000L-AA-7 ..... PLUSPETROL CAM/PLUS LOTE SR UNSCRD NOTES .. .. 2.B FE ..|. ,041,700 |... ..1,060,361 |.... 1,040,681 |.. 6.240 |...... 5.650 ....09/30/2025 ...|....07/03/2036 ...|.
69354N-AD-8 ... PRA GROUP INC SR UNSCRD NOTES 144A .. 3.BFE .. .. 165,022 |... . 188,117 |.... 178,417 .. 5.000 |...... 8.420 ...12/05/2022 ...|....10/01/2029 ...|.
74170*-BM-0 ... PRIME PROERTY FUND LLC SR UNSCRD NOTES . . 100,000 |.. 2.400 |...... 2.400 ....08/05/2021 ...|[....10/07/2031 ...|.
74170%-BS-7 ..... PRIME PROPERTY FUND LLC SR UNSCRD NOTES . 200,000 |.. 3.700 |...... 3.700 ....03/16/2022 ...|[....04/13/2034 ...|.
74168R-AB-9 ..... PRIMO / TRITON WATER HLD SR SCRD NOTES 144A . ..282,225 |.. 4.375 |...... 6.381 ....02/12/2025 ... |....04/30/2029 ...|.
74264*-AL-0 ..... PRISA LHC LLC SR UNSCRD NOTES . . 202,253 |.... . 200,000 |.. 4.710 |...... 4.710 ....06/23/2022 ...|[....08/31/2029 ...|. 204,710
69362B-BE-1 ..... PSEG POIER LLC SR UNSCRD NOTES 144A .. 1,000,000 |. ..1,040,742 |. .5.750 ..5.800 ....06/14/2025 .. .05/15/2035 .. .. 1,028,750
744448-B7-3 . PUBLIC SERVICE COLORADO 1ST MTGE BONDS . 1,000,000 |. .. 1,002,423 |. .6.250 ..5.593 ....02/20/2024 .. .09/01/2037 .. .. 1,031,250
744573-BB-1 ..... [PUBLIC SERVICE ENTERPRIS SR UNSCRD NOTES 2,000,000 |. ..2,059,644 |. .5.400 ..5.402 ....03/06/2025 .. .03/15/2035 .. .. 2,054,000
74834L-A0-3 . QUEST DIAGNOSTICS INC SR UNSCRD NOTES ... 1, ..1,037,465 |. .5.750 ..5.773 ...03/19/2025 .. .01/30/2040 .. .. 1,028,750
74843P-AA-8 ..... QUIKRETE HOLDINGS INC SR SCRD NOTES 144A .. 223,771 | .6.375 ..6.251 ....01/31/2025 .. .03/01/2032 .. .. 221,853
75606*-AA-8 ... REALTERM LOGISTICS INCOME PROP SR UNSCRD NOTES ... |... 500,000 |eeeenneeieeennies foreeeees e e e 4.600 |...... 4.600 ...05/12/2022 ... |....05/23/2027 ...|.
758750-AN-3 ..... REGAL REXNORD CORP SR UNSCRD NOTES 289,897 s o 21 e e e 6.300 |...... 6.312 ....05/01/2024 ... |....02/15/2030 ...|.
75886F-AF-4 ... REGENERON PHARMACEUTICAL SR UNSCRD NOTES ........ceee fooevvevenvinnend] e A FE L feeiiiiiiin e 457,365 | 00.500,000 [.nnneeennnnnnnn 307,059 |oeeeeniieeenn 861,913 [ e s 992 [ e s 2.800 |...... 3.251 ...02/18/2021 ...|....09/15/2050 ... |.
08059@-AA-1 ..... REGISTRY FINANCE PTY LTD SCRD NOTES .........cccevvnnn fooneeeeenenenn o TLFFE Lfonnntt 100,000 |oeeeeenennnn 100,000 [onnniiiinnnnnnn 80,734 |oeeiininininnnnn 100,000 [ounniiiiiiinins Jovvvviniiiiiiins foreeniiiiiiiinns foovvviiininiieinns foeens 2.800 |...... 2.800 ....11/18/2021 ...|....03/15/2037 ...|.
T4949L-AG-T7 ..... RELX CAPITAL INC SR UNSCRD NOTES ......eevuevvevemmnnnn fooevvveennnnnn o TG FE L foeiiieinnnnn 997,770 |-, 1,000,000 [...oeeeevnnn 1,084,657 oeeeenieeeennnn997,903 [oieiiiiiiiiiee Joeenieeeeen 183 e e e 5.250 |...... 5.279 ....08/24/2025 ...|....08/27/2035 ...|.
760130-AB-0 ..... RENTOKIL TERMINIX LLC SR UNSCRD NOTES 144A .. e A0 [ 0320 [ i e 5.625 |...... 5.735 ...04/23/2025 ... |....04/28/2035 ... |.
714046-AJ-8 ..... REVVITY INC SR UNSCRD NOTES .......oeevveeeennnen 178,369 |oevvvvneeeeeennn249,999 [ e e e s 3.625 |...... 3.625 ....03/04/2021 ...|[....03/15/2051 ...|. 254,531
76720A-AU-0 ..... RIO TINTO FIN USA PLC SR UNSCRD NOTES 516,148 [....oovvveeeenn 897,337 |ovveiiiiiiiiens oo 177 s [ s 5.250 |...... 5.324 ...03/11/2025 ...|....03/14/2035 ... |. 513,125
77311W-AB-7 ..... ROCKET COS INC SR UNSCRD NOTES 144A ..208,8% |. .6.375 ..6.375 ....06/05/2025 .. .08/01/2033 .. .. 206,375
775711-AC-8 ..... ROLLINS INC SR UNSCRD NOTES ........cccevvvnniiiiiinnnnns 511,056 |.... A7 s o391 s e 5.250 |...... 5.453 ...06/04/2025 ... |....02/24/2035 ... |. 513,125
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776696-AM-8 ..... ROPER TECHNOLOGIES INC SR UNSCRD NOTES ........covvveeforeemnnnnnnnnins L 2BFE | 498,560 |.................500,000 |......cevvrnnnnns 504,425 |....ooveniiinnne 498,619 |ovveiiiiiininns foeriiiiiis L1 R (RN RN 5.100 |...... 5.136 ....08/07/2025 ...|[....09/15/2035 ... 512,750
78017T-AB-9 ..... ROYAL CARIBBEAN CRUISES SR UNSCRD NOTES .. 2.CFE ..|. ,006,180 |.............. 1,000,000 |.............. 1,005,570 |.... 006,168 |.eevveeeeieeeenn fermeeeeeeens (12) [ s e 5.375 |...... 5.294 ....12/19/2025 ...|[....01/15/2036 ...|. . 1,026,875
78081B-AR-4 ..... ROYALTY PHARMA PLC SR UNSCRD NOTES .. 2.CFE ..|. 978,720 |... ,025,829 |..ivviiiinnnnnn981,453 [ s 1780 [ i e 5.400 |...... 5.674 ....06/03/2024 ...|[....09/02/2034 ...|. ,027,000
78081B-AU-7 ..... ROYALTY PHARMA PLC SR UNSCRD NOTES . .. 2.CFE ..|. 503,565 [..nueeeeeennnannd90,178 [ooeeiiiiiiiiiiis Joieeeeeenn 228 [ e e 5.200 |...... 5.463 ....09/02/2025 ...|....09/25/2035 ... |. 513,000
75513E-CI-9 ..... RTX CORP SR UNSCRD NOTES .. 2.AFE ..[. 548,038 [....ooevvennnnnn 499,171 i o 78 [ e o 6.100 |[...... 6.126 ....11/06/2023 ...|[....03/15/2034 ...|. 515,250
78355H-KII-8 ..... RYDER SYSTEM INC SR UNSCRD NOTES ... .. 2.B FE ..|. 770,351 [ooeeeeeieeee e 749,513 s oo 184 s e e 5.250 |...... 5.279 ...05/10/2023 ... |....06/01/2028 ...|. 769,688
78355H-KY-4 ..... RYDER SYSTEM INC SR UNSCRD NOTES ... .. 2.AFE ..|. 558,972 [ovuviiiennnnnnn 899,059 [ooiiiiiiiiiiiiiin o 88 [ e 6.600 |...... 6.631 ....10/30/2023 ... |....12/01/2033 ...|. 516,500
79546V-A0-9 ..... SALLY HOLDINGS/SALLY CAP SR UNSCRD NOTES .. .. 3.B FE ..|. 835,750 [cveuereeennnnann 98,783 | oo 184 [ s et 6.750 |...... 6.781 ....02/13/2024 ...|....03/01/2032 ...|. 827,000
812127-AC-2 ..... SEALED AIR CORP SR UNSCRD NOTES 144A . .. 3.BFE .. ..622,069 |. .6.500 ..6.500 ...06/17/2024 . .07/15/2032 .. ..619,500

...08/16/2024 . .10/01/2054 ..
....09/04/2024 ...|....10/01/2054 ..
...06/22/2024 ... |....07/15/2032 ...|.

.6.875 ..6.558
.6.400 ..6.382
...... 6.625 |......6.625

816851-BS-7 ..... SEMPRA JR SUB NOTES
816851-BT-5 ..... SEMPRA JR SUB NOTES ...
81728U-AC-8 ..... SENSATA TECHNOLOGIES INC SR UNSCRD NOTES 144A ......

.. 2.C FE ..
.. 2.C FE ..
.. 3.B FE ..|..

,029,012
,032,360
206,625

..1,023,506 |.
..1,016,480 |.
209,336 |....

200,000 |...

824348-BII-5 ..... SHERWIN-WILLIAMS CO SR UNSCRD NOTES .. 2.B FE ..|.. ... 999,660 |... ,019,509 [...viiiiiinnnn999,692 |oeeiiiiiniiiin o032 | e 5.150 |...... 5.154 ....07/20/2025 ...|....08/15/2035 ... |. ,025,750
82453A-AB-3 ..... SHIFT4 PAYMENTS LLC/FIN SR UNSCRD NOTES 144A .. 3.C FE ..|.. ... 159,539 [... 160,042 |...vveeeeeeee 189,116 | e (428) |l e | 6.750 |...... 5.923 ....07/29/2025 ...|....08/15/2032 ...|. 160,231
N7660#-AU-1 ..... SHV NEDERLAND BV SR UNSCRD NOTES ............ccceeunns .2.B. ...500,000 |... 503,750 |oeeeiiinnnnnnn 500,000 [oveeiiiiiiiiiins i feieeneii i e 4.410 |...... 4.410 ....06/25/2022 ... |....06/08/2029 ...|. 511,025
82620K-BF-9 ..... SIEMENS FINANCIERINGSMAT SR UNSCRD NOTES 144A ...... ... 997,730 |... 758,960 [.eeeeeeeennnnn 898,163 [oueiiiiiis | 96 L [ e 2.875 |...... 2.890 ....03/02/2021 ... |....03/11/2041 ...|. ,014,375
82967N-BG-2 ... SIRIUS XM RADIO LLC SR UNSCRD NOTES 144A ... 115,366 |... B R O . P 20 O OO S 4.125 ... 5.954 ....07/20/2025 ... |....07/01/2030 ...|. 127,578
83192P-AD-0 ..... SMITH & NEPHEW PLC SR UNSCRD NOTES ... 996,950 |... ,083,931 [ouuneiiieee997,382 e o247 | e 5.400 |...... 5.440 ....03/13/2024 ...|....03/20/2034 ...|. ,027,000
85236F-AA-1 ... SMYRNA READY MIX CONCRET SR SCRD NOTES 144A . .. 146,813 |... LIRS [ < T S o £ T O P RO 6.000 [...... 6.567 ....06/24/2024 ...|....11/01/2028 ...|. 154,500
83304J-AB-3 ..... SNAM SPA SR UNSCRD NOTES 144A .. 498,985 ..523,565 |. .5.750 ..5.777 ...06/20/2025 ... |....05/28/2035 .. ..514,375
83304A-AN-8 ..... SNAP INC SR UNSCRD NTOES 144A .. 125,000 ..128,805 |. .6.875 ..6.875 .08/07/2025 . .03/15/2034 .. .. 129,297
83368R-BS-0 ..... SOCIETE GENERALE SR UNSCRD NOTES 144A 250,000 ..272,561 |. .6.691 ..6.674 .01/03/2023 ... |....01/10/2034 .. .. 258,600

.5.382 ..5.382
.5.400 ..5.433
5.600 |...... 5.607

.06/30/2025 ... |....07/09/2035 ..
....01/01/2025 . .08/01/2029 ..
....01/01/2025 ... |....03/23/2034 ... |.
...09/17/2024 ... |....00/01/2034 ... |.

,000,000 |.
,000,000 |
,000,000 |...

,026,660
,027,000
,028,000

83405K-AB-8 ..... SOFTBANK CORP SR UNSCRD NOTES 144A .
834440-AP-6 ..... | SOLVENTUM CORP SR UNSCRD NOTES ........ccevveeieeeiiiis |oeininn e ..
83444M-AR-2 ..... SOLVENTUM CORP SR UNSCRD NOTES ...

.1,001,794 |.
,036,802 |
,042,440 |....

835495-A8-1 ..... SONOCO PRODUCTS CO SR UNSCRD NOTES 989,220 ,983,907 |.... 5.000 |...... 5.070 R

838518-AA-6 ..... SOUTH JERSEY INDUSTRIES JR SUB NOTES ... 250,393 215,983 |.... 5.020 |...... 5.000 ....03/25/2021 ... |....04/15/2031 ...|.

842400-FA-6 ..... SOUTHERN CAL EDISON 1ST REF MTGE BONDS SER 2005E ..|... 066, 180 ,006,326 |.... 5.350 |...... 4.761 ....08/25/2019 ... |....07/15/2035 ...|.

84346L-AD-2 ..... SOUTHERN NATURAL GAS SR UNSCRD NOTES 144A ........... 499,455 512,515 |.... . .. 5.450 |...... 5.464 ....07/21/2025 ... |....08/01/2035 ...|.

84857L-AE-1 ... SPIRE INC JR SUB NOTES 500,232 |.... . 500,000 |.. 6.450 |...... 6.278 ....11/18/2025 ...|....06/01/2056 ...|. 516,125
84859D-AA-5 SPIRE MISSOURI INC 1ST MTGE BONDS .. ..169,351 |. .. 249,359 .3.300 ..3.315 ....05/13/2021 ...|....06/01/2051 .. .. 254,125
853191-AA-2 ..... | STANDARD BUILDING SOLUTIONS SR UNSCRD NOTES 144A 202,000 ..206,174 |. ..201,621 .6.500 ..6.246 ....12/00/2024 ...|....08/15/2032 .. ..206,500
853254-CT-5 ..... | STANDARD CHARTERED PLC SR UNSCRD NOTES 144A . 500,000 ..505,017 |. . 500,000 .6.187 ..5.991 ...06/28/2023 ... |....07/06/2027 .. ..514,450
861932-AA-9 ..... | STONEPEAK NILE PARENT SR SCRD NOTES 144A . 158,663 ..158,783 |. ..158,599 .7.250 ..5.694 .12/18/2025 ... |....03/15/2032 .. .. 165,438

.5.416 ..5.416
...... 5.875 |......5.875
...... 2.960 |......2.960
...... 7.000 |......7.000
...... 4.250 |......2.764
...... 5.150 |......5.178

.09/02/2025 ..
....01/10/2024 ...|....01/01/9999 ...|.
....04/13/2021 ... |....05/07/2028 ...|.
....04/16/2024 ...|....05/01/2029 ...|.
....01/28/2021 ...|....12/06/2042 ... |.
....08/08/2025 ...|....04/01/2035 ...|.
... 11/13/2024 ... |....09/21/2035 ... |.

86566A-AA-0 ..... SUMITOM MITSUI TRST SUB NOTES 144A ... .09/11/2036 .. .. 1,027,080
86564C-AE-0 ..... SUMITOMO LIFE INSUR SUB NOTES 144A ...
86678#-AB-2 ..... SUN JUPITER PARENT LLC SCRD NOTES ..
86765K-AB-5 ..... SUNOCO LP SR UNSCRD NOTES 144A
87089H-AB-9 ..... SWISS RE TREASURY (US) SR UNSCRD NOTES 144A .

871607-AE-7 ..... SYNOPSYS INC SR UNSCRD NOTES

,000,000
,000,000 |...

,005,445 |.

. ,000,000
,018,371 |....

.1,000,000 |..
. 200,000 |..
. 400,000 |..

.. 1,006,550 |...

871829-AJ-6 ..... SYSCO CORPORATION SR UNSCRD NOTES .. e 1,008,002 [ i (425) [ i [ 5.375 |...... 5.204 E

871829-BU-0 ..... SYSCO CORPORATION SR UNSCRD NOTES .. 499,875 |... . . 516,275 |.... . JUUTSURRUUTTR SURURTTRRRR ) I AU RSTUURII F 5.100 |...... 5.104 ...02/13/2025 ... |....09/23/2030 ...|. 512,750
87264A-DX-0 ..... T-MOBILE USA INC SR UNSCRD NOTES ......... . 996,010 |... ..1,000,000 |... 996,276 |.... 2.996,029 [oeviieiiiiiiins oo 19 L e 4.950 |...... 5.000 ....12/18/2025 ... |....11/15/2035 ...|. .. 1,024,750
874060-AY-2 ..... TAKEDA PHARMACEUTICAL SR UNSCRD NOTES .. 2.AFE .. .2,166,145 2,500,000 |. ,918,251 |. . 2,169,394 .3.025 ..4.201 ....10/15/2025 ...|....07/09/2040 .. .. 2,537,813
874060-AZ-9 ..... TAKEDA PHARMACEUTICAL SR UNSCRD NOTES ................ L 2.AFE ... ... 252,745 |... ..250,000 |... 167,465 |.... 2252438 [ e (B7) i e o 3475 )...... 3.117 ...02/05/2021 ... |....07/09/2050 ... ....0eeunnnn. 253,969
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...06/26/2025 ... |....07/07/2035 ...

87406B-AA-0 ..... TAKEDA US FIN SR UNSCRD NOTES .......ceevvvreriiiiinins [oenmiien e L2AFE L 498,220 X
...10/10/2025 ...|....02/01/2034 ...|.

................. 498,203 |...vvviieiiiiiinn e T8 i e 12020.5.200 ... 5.246

87422V-AN-0 ..... TALEN ENERGY SUPPLY LLC SR UNSCRD NOTES 144A .. 4.B FE ..|.. ... 225,000 |... 225,000 [vveereeiiiiiiens oo e [ 6.250 |...... 6.243 R

876126-AF-8 ..... TARGA RESOURCES CORP SR UNSCRD NOTES .. 2.B FE ..|.. ... 499,745 |... 499,750 [ovvevieiiiiiins oS L e 6.500 |...... 6.508 ....11/06/2023 ...|....03/30/2034 ...|.
876128-BU-5 ..... TARGA RESOURCES PARTNERS SR UNSCRD NOTES .. .. 2.B FE ..|.. ... 425,190 |... LA42,449 [ [ TUBT8 e [ 4.000 |...... 6.323 ....08/18/2023 ...|....01/15/2032 ...|.
87938MI-AV-5 ..... TELEFONICA EMISIONES SAU SR UNSCRD NOTES .. .. 2.C FE ..|.. ... 291,550 [... 2282997 [ [ (2,188) s [ s 4.865 |...... 3.337 ...11/01/2021 ... |....03/06/2038 ...|.
880779-8B-8 ..... TEREX CORP SR UNSCRD NOTES 144A ..............cccceee. .. 3.C FE ..|.. ... 48,487 |... 248,608 [ [ 122 e [ 6.250 |...... 6.769 ....08/31/2025 ... |....10/15/2032 ...|.
88675@-AA-5 ... TIGER GLOBAL MANAGEMENT, LLC SR UNSCRD NOTES ....... .. 1.FPL ... ...200,000 |... B O A TP RN 3.640 |...... 3.640 ....03/02/2022 ... |....04/13/2027 ...|.
88947E-AX-8 ... TOLL BROS FINANCE CORP SR UNSCRD NOTES .. .. 2.B FE ..|.. ,034,990 |... 21,084,908 [ooeeeeiiiieies e (82) [ ey [ 5.600 |...... 5.120 ....12/19/2025 ...|....06/15/2035 ...|.
872652-AA-0 ..... TPG OPERATING GROUP |1 SR UNSCRD NOTES . .. 1.6 FE .. .1,046,590 . 1,046,470 .5.875 ..5.153 .12/19/2025 ... |....03/05/2034 ..

11/25/2025 ... |....04/15/2040 ..
....04/23/2025 ...|....08/15/2035 ..
....04/16/2021 ... |....04/28/2026 ...|.
...02/24/2023 ... |....03/30/2030 ... |.

.5.850 ..5.827
.5.500 ..5.529
...... 3.870 |......3.870

87268-AB-3 ..... TR FINANCE LLC SR UNSCRD NOTES
87268L-AE-T7 ..... TR FINANCE LLC SR UNSCRD NOTES ...
L9082*-AT-6 ..... TRAFIGURA FUNDING SA SR UNSCRD NOTES .

.. 1.G FE ..
.. 1.6 FE ..
.. 2.APL ...

526,015
498,830
...200,000 |...

..525,902
..498,931
. 200,000 |..

198,664 |....

L9082*-AW-9 ..... TRAFIGURA FUNDING SA SR UNSCRD NOTES ... .. 2.APL ... ...100,000 |... .. 103,660 |.... 100,000 [vvvereeiiiiiiins oo Lo e 7.210 |...... 7.210 E

L9082*-AX-7 ..... TRAFIGURA FUNDING SA SR UNSCRD NOTES ... .. 2.APL ... ...100,000 |... 103,466 |.... 100,000 [evveeeeeeiiiiins e e [ e 7.340 |...... 7.340 ....02/24/2023 ... |....03/30/2033 ...|.
456873-AF-5 ... TRANE TECHNOLOGIES LUX SR UNSCRD NOTES . .. 1.6 FE ..|.. ...970,613 |... 646,132 |oooiinennnn 883,179 [ e (5,809 [ s [ 4.500 |...... 2.938 ....02/01/2021 ...|....03/21/2049 ...|.
89352H-AC-3 ..... TRANSCANADA PIPELINES JR SUB NOTES .. 2.C FE ..|.. ... 440,000 |... 443,904 |....ooiiiiiee840,308 | e 28 e e | 6.323 |...... 7.282 ....08/21/2024 ...|....05/15/2067 ...|.
896239-AE-0 ..... TRIMBLE INC SR UNSCRD NOTES .. 2.C FE ..|.. ... 499,215 ... 539,300 |oeeiiinnnnnnnnnd99,396 [ i 65 [ e [ 6.100 [...... 6.121 ....02/23/2023 ... |....03/15/2033 ... |.
902133-BD-8 ..... TYCO ELECTRONICS GROUP S SR UNSCRD NOTES .. .. 1.6 FE ..|.. ... 494,735 |... 507,096 .....eeeennnnnnnd95,001 foueiiiiiiiiiiiis | 266 e e e 5.000 |...... 5.136 ....04/29/2025 ... |....05/09/2035 ... |.
902494-BL-6 ..... TYSON FOODS INC SR UNSCRD NOTES .. 2.B FE ..|.. .. 748,785 |... 774,689 [o.oveeeeeenn 749,195 [ | 28 s [ e 5.400 |...... 5.437 ....02/28/2024 ...|....03/15/2029 ...|.
90353T-AU-4 . UBER TECHNOLOGIES INC SR UNSCRD NOTES .. 2.AFE .. 996,300 ..993,747 |. .4.800 ..4.847 ...00/08/2025 ... [....09/15/2035 ..

....05/06/2025 ..
....08/16/2024 .
...03/19/2024 ..

.05/09/2036 ..
.04/15/2029 .. .
.04/15/2034 .. 512,500

.5.580
.5.500

..5.580
..6.167

902613-B0-0 ..... UBS GROUP AG SR UNSCRD NOTES 144A .....
913229-AA-8 . UNITED WHOLESALE MTGE LLC SR UNSCRD NOTES 144A

.. 1.F FE ..
.. 3.C FE ..

,000,000
194,658

,041,981 |
..198,516 |.

..496,658

91324P-FB-3 . UNITEDHEALTH GROUP INC SR UNSCRD NOTES .. .. 1.F FE .. 496,080 ..508,634 |. .5.000 ..5.100 E .
913903-BC-3 ..... |UNIVERSAL HEALTH SVCS SR SCRD NOTES .........ccccreerc]oonnnnnvnnnnnns .. 2.C FE .. ,993,700 ..1,964,847 |. .1,004,3% .5.050 ..5.090 ....09/17/2024 ...|....10/15/2034 .. .. 2,050,500
903192-AA-0 ... UNUM GROUP NOTES .. 2.B FE ..|.. ...14,683 |.. 6.750 |...... 7.561 ...01/10/2005 ...|....12/15/2028 ...|.

...10/19/2023 ... |....02/01/2029 ...|.

92332Y-AC-5 ... VENTURE GLOBAL LNG INC SR SCRD NOTES 144A ... .. 3.B FE ..|.. 9.500 |...... 9.505 R

922966-AC-0 ..... VENTURE GLOBAL PLAQUE SR SCRD NOTES 144A .... L. 3.BFE foiiiiiiinnn 80,000 [oiiiiiiiinnn 80,000 |oiiiiiiiinnn 81,905 | nnnn80,000 [eieiiiiiiies s e i e 6.500 |...... 6.500 ....06/30/2025 ...|....01/15/2034 ...|.
92345Y-AE-6 ..... VERISK ANALYTICS INC SR UNSCRD NOTES .... . 2.BFE ..|eiiiennnns.. 506,840 |.................500,000 |.......oeeeo... 486,931 |ooill506,831 [ e (9) [ e [ 5.500 |...... 5.384 ....10/29/2025 ... |....06/15/2045 ...|.
92343V-CV-4 ..... VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.AFE ... 4.212 |...... 5.350 ...08/20/2015 ... |....01/15/2036 ...|.

92343V-CX-0 ..... VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.AFE ..|.. 4.522 |...... 6.134 ....08/20/2015 ...|....00/15/2048 ...|.
92343V-DR-2 .| VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.AFE .. .4.812 ..6.561 ...07/12/2017 . .03/15/2039 ..
92343V-HH-0 VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.AFE .. 497,935 .6 .5.750 ..5.785 1171072025 . 11/30/2045 ..
925283-AA-1 VERSANT MEDIA GROUP INC SR SCRD NOTES 144A .. 3.B FE .. .. 179,219 . (48) .7.250 ..6.559 12/1772025 ... |....01/30/2031 ..

...10/28/2021 . .06/22/2040 ..
... 12/05/2022 ...|....10/01/2029 ..
....07/08/2025 ...|....08/01/2035 ...|.
...10/07/2025 ...|....01/15/2033 ... |.

.3.850 ..2.900
.3.750 ..7.070
...... 5.700 |......5.748

.. 2.C FE ..
.. 4.AFE ..
.. 2.C FE ..|..

. (7,774)
.. 4,860

,416,656
... 164,530
... 249,090 |...

200,000 |...

92556V-AE-6 ..... VIATRIS INC SR UNSCRD NOTES ....
925550-AF-2 ..... VIAVI SOLUTIONS INC SR UNSCRD NOTES 144A
927641-AB-0 ..... VIPER ENERGY PARTNERS LL SR UNSCRD NOTES ..

254,688 |....

92858R-AE-0 ..... VMED 02 UK FINANCING | SR SCRD NOTES 144A .. 3.C FE ..|.. QISZ X I ORI |7 o O 728 3 N O P AU R 6.750 |...... 6.750 E

928574-BQ-2 ..... VODAFONE GROUP PLC JR SUB DEBS .. 3.AFE ... ,163,813 |... ,215,828 [..ueeeeee 1,151,836 | [ (07 |l e 7.000 |...... 6.953 ....03/28/2019 ... |....04/04/2079 ...|.

928668-CH-3 ... VOLKSWAGEN GROUP AMERICA SR UNSCRD NOTES 144A ...... .. 2.AFE ... ... 745,69 |... 773,201 |oeeeiiieannnnl 746,296 [ e 385 s s o 5.600 |...... 5.676 ....03/14/2024 ... |....03/22/2034 ... |.

92921E-AA-O ..... VOYAGER PARENT LLC SR SCRD NOTES 144A ................ .. 4.AFE ... .. 250,000 |... 265,230 |oeeiiieennnnnni250,000 [eeeiiiiiiiiiins i e e e 9.250 |...... 9.250 ....05/08/2025 ...|....07/01/2032 ...|.

91836L-AA-0 ..... VSP OPTICAL GROUP INC SR UNSCRD NOTES 144A .. .. 2.B FE ..|.. 249,443 |... 252,187 |.... . e P I I 5.450 |...... 5.479 ....11/18/2025 ... |....12/01/2035 ...|.

960386-AR-1 ..... WABTEC SR UNSCRD NOTES .........cooeiiinniiinenn. .. 2.B FE ..|.. ..1,000,000 |... 1,052,156 |.... .1,000,000 .. TR U VTR RN 5.611 |...... 5.611 ....02/26/2024 ...|....03/11/2034 ...|.

93884P-DII-7 ... WASHINGTON GAS LIGHT CO SR UNSCRD NOTES ...... .. 1.6 FE ..|.. ..578,400 |... ..389,662 |.... PR ) O R F 3.796 |...... 2.917 ....10/28/2020 ...|....09/15/2046 ...|. 509,490
09609*-AA-6 ..... WESTCONNEX FINANCE COMPANY PTY SCRD NOTES .. 2.AFE .. 100,000 92,144 |. .2.980 ..2.980 ....05/10/2021 . .09/15/2031 .. ..101,490
09609*-AB-4 ..... WESTCONNEX FINANCE COMPANY PTY SCRD NOTES ........... L 2.AFE ... .. 100,000 |... ...89,421 |.... . 100,000 fovvrrerieiiiiins oveeiiiiiiiiiiins fovviiiiiiiiiiins o o 3.080 )...... 3.080 ...05/11/2021 ...|....06/15/2033 ...|. 101,540
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960413-AS-1 ..... WESTLAKE CHEMICAL CORP SR UNSCRD NOTES ..........oveifornernnennnniies L 2BFE | 426,360 |.................340,000 |.................203,440 [.........cc..... LT/ PO R 178Xt N FORRRUUUR AR RN 5.000 |...... KT 1 R N 72 R 17,000 |....01/28/2021 ...|....08/15/2046 ...|.............. 348,500
969457-BB-5 ..... WILLIAMS COMPANIES INC DEBS SER A L2BFE L 8,770 |... 8,268 [ [ (48) [ e [ 7.500 |...... 6.705 ....00/06/2005 ... |....01/15/2031 ... |.cccoiiiiinnnnn 8,300
969457-C8-7 ..... WILLIAMS COMPANIES INC SR UNSCRD NOTES . ..2.BFE ..|.. ....1,494,510 |... L1,494,606 [ s 96 [ e e 5.300 |...... 5.348 ...06/26/2025 ... |....09/30/2035 ...|.
96949V-AN-3 ..... WILLIAMS SCOTSMAN INC SR SCRD NOTES 144A ... ..3.CFE ..|.. ... 154,691 |... 154,646 [ [ (48) [ e [ 6.625 |...... 5.577 ....12/18/2025 ...|....04/15/2030 ...|.
973244-AA-4 ... WINDFALL MINING GROUP SR UNSCRD NOTES 144A .. ..2.CFE ..|.. ... 425,000 |... 425,000 [ e [ e o 5.854 [...... 5.854 ....06/06/2025 ...|....05/13/2032 ... |.
980236-AR-4 ..... WOODSIDE FINANCE LTD SR UNSCRD NOTES ... .. 2.AFE ..|.. ....1,994,880 |... 21,995,412 [ e 410 [ e [ 5.100 |...... 5.133 ....00/05/2024 ...|....09/12/2034 ...|.
982911-AA-7 ..... WULF COMPUTE LLC SR SCRD NOTES 144A .. 3.BFE ..|.. 180,320 |.... L A78,350 [ (115) [ (138) e e [ 7.750 |...... 7.182 ....11/10/2025 ...|....10/15/2030 ...|.
983133-AD-1 ..... WYNN RESORTS FINANCE LLC SR UNSCRD NOTES 144A ...... ..3.CFE ..|.. .. 127,671 L. 2 125,585 [ [ (48) [ e [ 6.250 |...... 6.114 ....07/29/2025 ...|....03/15/2033 ...|.
983196-AA-4 ..... WYNNTON FUNDING TRUST SR UNSCRD NOTES 144A .. .. 1.G FE .. ..1,007,349 |. .1,000,000 .5.261 ..5.251 ....08/20/2025 .. .08/15/2035 ..
98420E-AD-7 ..... XLIT LTD SR SUB NOTES ... .. 1.F FE .. ..450,201 |. . 668,603 .5.500 ..3.150 ....01/25/2021 .. .03/31/2045 ..
98877D-AF-2 ..... ZF NA CAPITAL SR UNSCRD NOTES 144A . ..3.CFE ..|.. 987,968 |.... ..987,968 |..........26,038 |.....oovvvviiinnnn foeeiiiiiiiiiiiiies e [, 6.750 |...... 6.750 ...04/16/2024 ...|....04/23/2030 ...]|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 253,481,336 253,729,500 249,969, 057 253,272,718 XXX XXX XXX
126650-BP-4 ..... CVS HEALTH CORP PTC ... 2BFE .. ..52,433 55,000 |. 53,880 ..6.522 ....01/28/2008 ...|....12/10/2028 ..
126650-AQ-3 ..... CVS HEALTH CORP PTC 144A ..[.. 2B FE ..|. ...3,019 ... 23,020 e e o e 000 5,789 ) 5.8%4 ...03/27/2023 ...|....01/10/2026 ...|.
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 55,452 58,030 56,900 XXX XXX XXX
186856-AA-0 ..... CLIFFWATER CORP LENDING FUND SR UNSCRD NOTES .. 1.CPL .. 200,000 . 200,000 ..4.100 ....03/18/2022 .. .03/28/2027 ..
83413U-C*-9 . SLR INVESTMENT CORP SR UNSCRD NOTES .. ..2.CFE .. 100,000 ..2.950 ....06/16/2021 . .03/14/2027 .. .
83413U-C8-7 ..... SLR [NVESTMENT CORP SR UNSCRD NOTES .. ... 2.CFE ..|. .. 250,000 |.................250,000 [.................245,412 |..............e250,000 oo foenniiiiiiiiiinns o foeveeieiiiieeeens [.....3.330 ol 3.330 ... 11/19/2021 ...|....01/06/2027 ...|. 254,163
0149999999. Subtotal - issuer credit obligations - svo-identified bond
exchange traded funds - fair value 550,000 550,000 543,309 550,000 XXX XXX XXX 559,738
03027X-BW-9 ..... AMERICAN TOWER CORP SR UNSCRD NOTES .............. .. 2.AFE ..|.. ... 920,560 |... ,000,000 |... 973,605 |.... 942,038 [ e 7,782 [ e 0000040050 L 5.154 ....02/07/2023 ...|....03/15/2032 ... |. .. 1,020,250
749571-AL-9 ..... RHP HOTEL PPTY/RHP FINAN SR UNSCRD NOTES 144A . .. 3.BFE ..|.. .. 110,000 |... ...110,000 |... 114,148 |.... . 110,000 [oeeeeeieiiiiiees oveeeeeiiiiiiieees foeeiiiiiiiiiiiiies e [000.6.500 .. 6.500 ...05/20/2025 ...|....06/15/2083 ... |. 113,575
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 1,030,560 1,110,000 1,087,753 1,052,038 7,752 XXX XXX XXX XXX 1,133,825
02377B-AB-2 ..... AMER AIRLN 15-2 A PASS T PTT SER 15-2-AA .... .. 1.FFE ..|.. ... 569,927 |... ...632,402 |... ..623,180 |.....eeeeeeiennn605,138 [ouneiniiiiiiis e 12,998 [ e [0000023.600 |l 6.490 ....12/16/2022 ...|....09/22/2027 ...|. .. 560,535
90932L-AJ-6 ..... UNITED AIR 2015-1 AA PTT PTT SER 2023-1 A ... L 1LFFE ... .. 944,633 |... ...932,971 |... 974,399 [ 943,906 [ oveeeee o (727) [ oo 00005800 ...l 5.600 ...02/24/2025 ... |....01/15/2036 ...|. 500,208
0269999999. Subtotal - issuer credit obligations - other issuer credit
obligations (unaffiliated) 1,514,560 1,565,373 1,597,579 1,549,044 12,271 XXX XXX XXX 31,213 49,822 XXX XXX 1,060,743
0489999999. Total - issuer credit obligations (unaffiliated) 271,233,254 271,592,536 267,727,316 271,051,288 44,799 129,738 XXX XXX XXX 3,961,494 10,672,939 XXX XXX 273,143,243
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 271,233,254 271,592,536 267,727,316 271,051,288 44,799 129,738 XXX XXX XXX 3,961,494 10,672,939 XXX XXX 273,143,243
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 5,119,580 1B ..$ [ S 1,197,803 1D .$............. 4,611,981 1E.$............. 6,508,209 1F ..$........ 17,448,672 1G.$........... 40,936,321
1B  2A..$ ..51,659,089 2B..$ .. . $.. .. 43,707,303
1C 3A..$.. .6,496,814 3B ..$.. 7,713,306 3C..$.. .6,652,490
1D 4A..S$.. .2,270,879 4B ..$ .. .827,262 4C..$ .. .
1E 5A...$ .. .. 5B.%. 5C..$..
1F 6. $
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38376T-WS-7 ..... GINNIE MAE CMO SER 2010-1 NM .eevvvnniiiiniinieicinns oo e LA e 98,309 [ 86,000 | 86,670 [ 91,595 | [ (B8A) e [ [ 5.000 |...... 3.898 [MON ... Joeveveiniiiiiinnnn 52 PR 4,300 |....12/23/2014 ...]....01/20/2040 ...
38377T-W0-0 ... GINNIE MAE CMO SER 2011-17 B ... 1A wevrreeeeen A2 [ TT5,745 [ e300 [ e [ 4.000 |...... 4.533 ....03/04/2011 ...[....11/20/2040 ...|...
38378U-E4-5 ..... GINNIE MAE CMO SER 2013-144 WV ... LA CBAA TR | 336,728 [ 383,237 i e 6 [ [ [ 3.000 |...... 3.146 ...11/29/2022 ... |....07/20/2042 ...|...
36208I-BE-2 ..... GINNIE MAE POOL # 462737 .. e LA e BTE e TS [ BB 75 s e s e e 6.500 |...... 6.532 ...02/01/2001 ... |....05/15/2028 ... |...
36210L-W2-5 ..... GINNIE MAE POOL # 495765 .. LA (S - - | AR - I R NN RPTPR RN AR 6.000 |...... 6.317 ....02/01/2001 ... |[....12/15/2028 ...|...
36183X-3P-3 ..... GINNIE MAE POOL # AL2606 .. LA 492,975 e 460,558 .. 514,801 s [ (BB7) [ [ [ 3.500 |...... 2.780 ...03/23/2015 ... |....03/15/2045 ... |...
36184D-QI-6 ..... GINNIE MAE POOL # AL6769 .. LA L322,745 e 301,518 336,867 [ e (A25) [ [ [ 3.500 |...... 2.798 ...03/19/2015 ... |....03/15/2045 ... |...
361790-YR-6 ..... GINNIE MAE POOL # MA2520 1AL 95,262 87,728 [ 97,828 | Lo (54) | e 3.000 |...... 2.521 ...01/29/2015 ... |[....01/20/2045 ...
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) XXX XXX XXX XXX
3136A0-JJ-7 ..... FANNIE MAE CMO SER 2011-74 ML . A B e B2 B2 B2 [ e e [ s 3.500 |...... 3.319 ....08/06/2013 ...|[....08/25/2026 ... |...
31371H-46-0 FANNIE MAE POOL # 252923 .. A ..6.500 |......7.379 ...11/02/1999 . .12/01/2029 ..
31371J-L4-4 . FANNIE MAE POOL # 253347 .. A ..8.000 |......8.338 ...05/05/2000 . .05/01/2030 .
313835-02-9 ..... [FANNIE MAE POOL # 511773 .. A ......6.500 [......7.572 ...10/14/1999 . .08/01/2029 .
31384V-0L-9 ..... FANNIE MAE POOL # 535159 .. A 2B e 262 [ 272 [ 288 | e e e | 7.000 |...... 7.719 ....06/13/2000 ... |[....02/01/2030 ...|...
31386C-S6-0 ..... FANNIE MAE POOL # 559541 .. A 185 [ 132 T8 e 1,838 [ e (D) e e [ 7.000 |[...... 6.791 ....01/31/2001 ... |[....12/01/2030 ...|...
31387P-09-6 ..... FANNIE MAE POOL # 590080 .. A BTE e BT e 903 889 | e (D) e e | 7.000 |...... 6.466 ...05/17/2002 ...|....06/01/2031 ...|...
31388II-BD-7 ..... FANNIE MAE POOL # 616636 .. A B2 [ B2T [ BB 821 [ i e [ e 6.500 |...... 6.546 ...01/08/2002 ... |....02/01/2032 ... |...
31389T-S6-0 ..... FANNIE MAE POOL # 635141 .. AL . . . wemrmreeeeenneee B L s e e e 6.000 |...... 6.031 ....07/02/2002 ...|....07/01/2032 ...|...
31417C-VE-2 ..... FANNIE MAE POOL # AB6O12 .. A veen 37,056 ... e 32,501 [l 36,716 [ [ (B9) o e [ 3.000 |...... 2.167 ....03/27/2020 ... |....08/01/2042 ...|...
3138E4-20-3 ..... FANNIE MAE POOL # AK0782 .. A ... 89,086 |... 80,446 ) 88,962 [ e (189) e e [ 3.500 |...... 2.420 ....03/27/2020 ...|....01/01/2042 ...|...
3138MC-VY-7 ... FANNIE MAE POOL # AP8730 .. A ... 53,568 |... e BTBT8 52,970 [ e (110) [ i [ 3.500 |...... 2.400 ....03/27/2020 ... |....10/01/2042 ...|...
3138XM-NY-2 ..... FANNIE MAE POOL # AV9406 A 262,686 243,703 |. ..4.000 |......3.261 ....03/03/2014 . .02/01/2044 ..
3140EV-L6-2 ..... FANNIE MAE POOL # BC1248 .. A 164,135 144,950 |. ..3.000 |......2.550 ....06/13/2016 . .06/01/2046 .
3140EX-A7-8 ..... FANNIE MAE POOL # BC2729 .. A 265,311 247,240 |. ..3.000 |......3.197 ...12/21/2016 . .05/01/2046 .
3140FC-L0-9 . FANNIE MAE POOL # BD4834 .. A . 22,57 . 19,003 ). ..3.000 |......2.516 ....10/20/2016 . 10/01/2046
3140FH-NP-8 . FANNIE MAE POOL # BD9397 .. A 154,434 . 155,552 142,183 . . ..3.000 |......3.088 ....01/03/2017 . .10/01/2046
3140FK-DQ-0 ..... FANNIE MAE POOL # BEO110 .. A ... 361,707 |... . 353,863 ... ... 324,482)... 351,043 |.... 3.000 |...... 3.078 ...01/31/2017 ...|....01/01/2047 ...|...
3140FK-JC-5 ..... FANNIE MAE POOL # BE0258 .. AL ... 322,483 |... .310,850 ... ... 282,566 ... 320,310 |.... 3.000 |...... 2.520 ....10/20/2016 ...|[....09/01/2046 ...|...
3140FM-EN-2 ..... FANNIE MAE POOL # BE1940 .. A ... 235,940 |[... . 237,648 ... .. 217,224, 236,143 |.... 3.000 |...... 3.088 ....01/03/2017 ...|[....11/01/2046 ...|...
3140FN-L4-6 ..... FANNIE MAE POOL # BE2146 .. AL ... 384,986 ... .387,285|... ... 355,130 ... 385,236 |.... 3.000 |...... 3.071 ...01/03/2017 ...|....12/01/2046 ...|...
314048-PD-9 ... FANNIE MAE POOL # BM4019 .. A ... 185,410 [... .192,0421... ... 176,2211... 186,224 |.... 3.000 |...... 3.471 ....09/13/2018 ...|[....12/01/2047 ...|...
3140JU-C4-4 FANNIE MAE POOL # BOOOSO .. AL .. 164,643 |... .158,002]... ... 151,9401... 163,953 |.... 4.000 3.410 ....11/19/2019 ... [....11/01/2049 ...|...
3140JU-NU-4 ..... [FANNIE MAE POOL # B00402 .. A 337,345 . 324,346 311,904 ). ..4.000 |......3.435 ...08/01/2019 . .06/01/2049 .
3140K0-EA-2 ..... FANNIE MAE POOL # B004628 A . 75,389 .. 72,024 . 69,264|. ..4.000 |......3.349 ....11/14/2019 . .11/01/2049 .
3140JY-R0-1 . FANNIE MAE POOL # B04094 .. A 383,958 . 366,875 352,801 ..4.000 |......3.348 ...11/08/2019 . .11/01/2049 .
3140K2-U6-9 . FANNIE MAE POOL # B06904 .. A 212,858 . 203,692 195,878 . ..4.000 |......3.371 ....10/21/2019 . .10/01/2049 .
31418A-AU-2 ..... FANNIE MAE POOL # MA0918 A ..51,242 .. 47,702 . 46,782|. ......4.000 |......2.808 ....03/27/2020 . .12/01/2041 .
31418E-JF-8 ..... FANNIE MAE POOL # MA4761 .. AL ,430,465 |... ,507,653 ... ,518,819]... werrmmeeeeennnnn e 99T | e [ 5.000 |...... 5.604 [MON ..... .125 383 |....02/13/2024 ...|....09/01/2052 ...[...
31418E-P3-8 ..... FANNIE MAE POOL # MA4941 .. A ,762,897 |... .3,841,5291... ,909,817 .cvvvvennnnnns 3 764,205 [oeenvviviinnnnnns foovvinnnnnnnnn 302 | [ e 5.500 |...... 6.022 [MON ..... ....211,284 |....08/15/2023 ...|....03/01/2083 ...|...
31418F-GY-7 ..... FANNIE MAE POOL # MA5614 .. A ,617,434 |... .2,643,1421... .. 2,681,958.....cccennn 2,617,708 |oeeeeeeieieeenn foeeeeeeenn 269 [ o o 5.500 |...... 5.765 [MON ..... ... 121,144 |....02/07/2025 ...|....02/01/2055 ...|...
31400V-6G-2 ..... FANNIE MAE POOL #BO1170 ... A ... 155,284 |... .162,379]... 138,702 e 154,915 o [ (B8) [ e [ 3.000 |...... 2. 749 IMON wooee foreeiiiiien 381 | 4,571 |....07/25/2019 ...|....07/01/2049 ...|...
3140Q7-C9-6 ..... FANNIE MAE POOL# CA0095 ... A ... 299,746 |... .293,2401... 267,424 . 298,830 [ e (169) [ e [ 3.000 |...... 2.698 [MON ..... . .. ....8,797 |....07/25/2019 ...|[....08/01/2047 ...[...
31400A-G6-1 ..... FANNIE MAE POOL# CA2920 A 190,105 |..vvvvennnnnnns 187,180 (. .cevvennnnnns 170,366 [...ovvveneen 189,715 v Lo (72) |oveiiiiiiiiiiies oo s 3.000 |...... 2.790 [MON ..o oovevninniniiinnnns 468 |...ooiiiiiinnnnn 5,615 |....07/25/2019 ...|....01/01/2049 ...
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31398C-RJ-9 ..... FREDDIE MAC CMO SER 3532 DC TA o TAT | T2,136 [ 71,601 [ 74,200 | o B1) s [ 4.500 |...... 3.726 [MON ..o Jovevviiieeiiinens P I PN 3,246 |....03/05/2018 ...|[....05/15/2039 ...
313980-KN-6 ..... FREDDIE MAC CMO SER 3685 AW .... TA e 150,046 | 154,165 L 154,933 155,190 | e (286) | e e 4.500 |...... 4.009 ....06/28/2010 ...|[....06/15/2030 ...|...
3137A0-DH-5 ..... FREDDIE MAC CMO SER 3690 GC ... TA o 40,246 | 38444 038,665 [ 38,885 | e (T8) s [ 4.500 |...... 3.760 ....06/30/2010 ... |[....07/15/2030 ...|...
3137GA-FL-6 ..... FREDDIE MAC CMO SER 3735 D .... TA e 187,795 |0 200,917 o0 200,499 [ 197,708 | e 8B | e 4.000 |...... 4.842 ....12/17/2010 ...|[....10/15/2030 ...|...
3137A5-YU-2 ..... FREDDIE MAC CMO SER 3796 KA .... TA o 128,106 |eeeene 126,608 | 124,906 [ 127,567 | o (39) | [ 4.000 |...... 3.836 ....01/12/2011 ... [....01/15/2041 ...|...
31292R-7M-8 ..... FREDDIE MAC POOL # C09000 ... TA o 87,880 e 81,847 | T 97 86,382 | e (178) | e 3.500 |...... 2.439 ...03/27/2020 ... |....06/01/2042 ...|...
31204U-AN-3 ... FREDDIE MAC POOL # E09013 ... TA 22794 | 21,86 [ 21,664 022,022 s e (8D) | e 3.000 |...... 2.000 ....05/30/2013 ... |....10/01/2027 ...|...
312817-DJ-2 FREDDIE MAC POOL # G05205 ... TA 9,885 |l 9,404 | 9,649 090385 | e e e 5.000 |...... 5.054 ....07/10/2009 ...|[....01/01/2039 ...|...
3128\lJ-W-0 ..... [FREDDIE MAC POOL # GO8595 . 1.A ..4.000 |......3.313 ....07/31/2014 . .07/01/2044 .
31335A-2D-3 . FREDDIE MAC POOL # G60740 1.A ..3.000 |......3.247 ....12/20/2016 . .10/01/2046 .
31335A-35-5 ..... [FREDDIE MAC POOL # G60809 1.A ......3.000 |......3.215 ...12/22/2016 . .11/01/2046 .
3132XC-R7-2 ... FREDDIE MAC POOL # G67710 ... TA o 78,324 | 78,928 | TAAB 78388 s o9 e e 3.500 |...... 3.615 ....04/23/2018 ... |[....03/01/2048 ...|...
31307G-S9-1 ..... FREDDIE MAC POOL # J27744 . e LA 086,190 | BATTO [ B4,200 85,190 | e (113) e [ 3.000 |...... 2.388 ....03/31/2014 ...|[....03/01/2029 ...|...
3132M7-2T-4 ..... FREDDIE MAC POOL # 027386 . LA e BL98T [l BU T3 e 3B3B [0 3,988 s [ (B) e [ [ 4.000 |...... 2.99% ....03/27/2020 ...|....07/01/2044 ...|...
313200-PE-6 ..... FREDDIE MAC POOL # 034020 . TA o 113,046 | 111,694 102,789 1130486 | e (88) s e 3.000 |...... 2.7 ....03/10/2016 ...|[....06/01/2045 ...|...
31321D-3P-7 ... FREDDIE MAC POOL # Q40805 . 1.4 ... . . . erererereens e 17 e e e 3.000 |...... 3.147 ....02/01/2017 ...|[....06/01/2046 ...|...
31321IG-KD-8 ..... FREDDIE MAC POOL # Q42991 . 1.A ... .327 505]... 323,080 [oeveniiriinnnines fooveevnnnnnnn 103 s [ e 3.000 |...... 3.222 ....12/21/2016 ...|[....09/01/2046 ...|...
3132MJ-E3-1 ... FREDDIE MAC POOL # 044653 . 1.4 ... . 345,474 ... 341,420 |oeeeeeeiiiiiiees o d 90 s e e 3.000 |...... 3.190 ...12/22/2016 ... |....12/01/2046 ...|...
31321K-M9-6 ..... FREDDIE MAC POOL # 045783 . 1A ... . 368,263 ... 365,009 [oeeeniiiiinnnnns foovviviniinn 70 s [ e 3.000 |...... 3.142 ....02/01/2017 ...[....01/01/2047 ...|...
31321K-ND-6 ..... FREDDIE MAC POOL # 045787 . 1.A . 494,866 ..489,713 |. ..3.000 |......3.168 ...02/01/2017 . .01/01/2047 .
31321K-0F-8 ..... FREDDIE MAC POOL # 045853 . 1.A . 156,547 154,979 ..3.000 |......3.161 ....02/01/2017 . .01/01/2047 .
3132XX-5K-1 FREDDIE MAC POOL # 055349 . 1.A .. 71,348 ..70,917 ..3.500 |......3.602 ....04/23/2018 . .04/01/2048 .
313340-117-2 . FREDDIE MAC POOL # QA0670 1.A . 346,961 .359,510 ..4.000 |......3.418 ....08/01/2019 . 07/01/2049
31339U-EZ-9 . FREDDIE MAC POOL # QA3752 . 1.A . 292,870 ..304,772 ......4.000 |......3.363 ...11/07/2019 . .08/01/2049
3132L7-K7-3 ..... FREDDIE MAC POOL # V82118 ... 1A ... . 150,3821... 165,044 [ooooiviiiiiiiis e (187) e i e 3.000 |...... 2.502 ....08/10/2016 ...[....12/01/2045 ...|...
3132L7-MP-1 ... FREDDIE MAC POOL # V82166 ... L TA L 13,81 s e (B8) | e 3.000 |...... 2.503 ....08/10/2016 ...[....01/01/2046 ...|...
3132L7-P2-9 ..... FREDDIE MAC POOL # V82241 . L TA L 06,546 | o (88) | e 3.000 |...... 2.505 ...08/10/2016 ...|....03/01/2046 ...|...
1039999999. Subtotal - asset- backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 17,653,942 17,729,220 17,282,545 17,642,284 (1,491) XXX XXX XXX 64,593 750,872 XXX XXX
CHASE MORTGAGE FINANCE CORP CMO SER 2024-6 A3 144A
161931-AC4 ..... .. 247,951 |... . 249,511]... .. 253,830... 248,039 |oeeeeeeeeiniiees e 81 s [ e 6.000 |...... 6.317 [MON ..... ...06/21/2024 ...|....05/25/2055 ... |...
16160D-AA-1 ..... JY IO 662,542 |......ccennnnnn 656,592|.......euunnnnn 673,650 |..euuneeeeennnn 662,360 [.oeeeeeeeniiiieen Joernieeeeens (V21 U IEUPTRRRRPRR 6.500 |...... 5.869 [MON ... |oevnnnieeeennnnn 3,557 |eeeriieaes 42,678 |....01/25/2024 ...|....01/25/2055 ...
16159Y-AV-2 ..... .. 324,295 |... .326,181]... ... 330,408 ... 324,301 [oeeeeeeeeiniiees foeeeeenien B s e e 6.000 |...... 6.192 [MON ..... ...11/2172024 ... |....10/25/2055 ... |...
16159T-AG-6 ..... JY IO 750,408 |......eennnnnnn 750,000 [-.eeeeeeeennns TT4,563 ] 750,000 [oeveeeeeeniieeenn Joeneeeeees (21 1 O IEUURTTRRRURRR 6.000 |...... 5.854 |MON ..... [eeeeeeeiiiieees 3,750 foeeeeeeennnn 45,000 |....07/17/2024 ...|....06/25/2055 ...[........... 6,150 [ooereenee
16159X-AH-5 ... [ T44A oo ferree [ A e 1,519,580 |.cevvennnnnn 1,500,000|............ 1,511,010 cccveeennnnes 1,509,995 |oeeeeiieiiiiiees foeeeeennnn (8,862) [cneeeeemnnnannee foeemmniiieeeeennn s 5.500 |...... 4.977 [MON ooeee e 6,875 |oeeeeieeennnn 82,500 |....09/17/2024 ...|....08/25/20%5 ...[......... 658,722 |..eeuunnnnns
16160B-AH-0 ..... JY IO 503,167 [..eeeveennnnnns 500,000 [-..ceeeeennnnn 499,342/ 502,992 |eeveeiiiiieiinis e (R 1 TR IEUURTRRRPUPR 5.500 |...... 5.370 [MON .oeee Joernnieeeennnns 2,202 |oeeeeeeennd 6,875 |....09/09/2025 ...|....07/25/2056 ...|...ccevuunnn.. 316 |oeeennnns
16160C-BR-5 ..... I O 974,188 |-.oveennnn 975,713 976,015 |- 974,188 |..cveceiecens [ [ oo [ 5.500 |...... 5511 |MON ovee o 4,472 | 4,472 |....11/06/2025 ... |....00/25/2056 ...
16160U-AH-8 ..... ... 493,185 [... .500,000]... ...500,5451... 493,445 | o260 [ e [ 5.500 |...... 5.775 ....08/07/2025 ...|....06/25/2056 ... |...
12559Y-AN-5 ... CIM TRUST CMO SER 2020-J1 A13 144A ... . 177,855 ... .173,518]... .. 150,9441... L 77,300 e i (99) | e 3.000 |...... 2.546 ...07/23/2020 ... |....07/25/2050 ...]|...
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12565V-BG-7 ..... CIM TRUST CMO SER 2021-J3 A31 144A ......ovvvvnnnni o e LA e 379,018 |...ccvvnnnnnnns 376,313 ceeeens RAERIZE] . 378,559 |ovvvviiiiiiiiiiins oo (£ PR RN RN 2.500 |...... 2484 IMON oo [ £ 30 P 9,408 |....06/02/2021 ...|....06/25/2051 ...{............. 2,643 |
CITIGROUP MORTGAGE LOAN TRUST CMO SER 2022-J1 A2
17330C-AG-3 ..... T4A e [ e e LA e 461,749 [...coovnnnnnnns 500,000 [...cevvernnnnns 340,009 [.0eunniiinnnnns LYV 7{ VI U F L YLCIC I R R AR 2.500 |...... 2.947 | MON ..... ...02/03/2022 ... |....02/25/2052 ... |....uuunn.. 8,718 |..ocvvvnnnns
FLAGSTAR MORTGAGE TRUST CMO SER 2021-10INV A1 144A
33851R-AK-7 ..... 1.A .. ... 497,883 [... .500,000... ... 349,159 ... LiteTs 0 VY - N R RN RN 2.500 |...... 2.530 | MON ..... ....09/24/2021 ... |....10/25/2051 ... |...
36170K-AP-8 ..... GCAT CMO SER 2024-INV2 A14 144A .. U 1.A .. ..936,278 |... .951,890]... .. 964,236 ... 936,798 |oeeueeeeeemnniines foeeeemmiiie e 81 s [ s 6.000 |...... 6.511 [MON ..... ...05/30/2024 ...|....06/25/2054 ... |...
GS MORTGAGE BACKED SECURITIES CMO SER 2025- PJ10
36273\1-AS-4 ..... A7 144A .. 488,696 |... .500,000... ... 489,567 ... 488,758 [ooeeeeeeeiieieeen Joemnieeeeen 82 e e [ 5.000 |...... 5.294 | MON ..... ...11/13/2025 ... |....04/25/2056 ... |...
GS MORTGAGE B
36272K-AU-4 ..... TABA e eeeen [ e e LA e 1,247,385 |............ 1,250,120 ............ 1,265,709......cce..... 1,247,385 [ e oo e [ 6.000 |...... 5.994 |MON ..... [oeeeeeeiiiieees 6,251 | 37,504 |....06/16/2025 ...|....11/25/2055 ...|.......... 11,368 [oeeeenennns
GS MORTGAGE-BACKED SECURITIES CMO SER 2020-PJ3 A14
362581I-AS-1 ..... 144A .. 1.A .. .. 205,605 |... .201,852]... .. 176,445]... 204,898 |oeeeeeeeeeniinee foeeeeeeee e (117 s o e 3.000 |...... 2.851 [MON ..... ...05/22/2020 ... |....10/25/2050 ... |...
GS MORT
36266T-AN-9 ..... TABA e eeeen [ e e LA e 472,909 |...oeeeiennnns 500,000 [-..ceeeennnnnn 338,447 |.ceeeieeeee 476,435 |oeeeeeeeeeiieiees foeeeeenis 883 e oo e 2.500 |...... 2,811 [MON ..o e 1,042 [oooeeieininnnns 12,500 |....01/14/2022 ...|....06/25/2052 ...]|............ 3,415 |t
GS MORTGAGE-BACKED SECURITIES CMO SER 2022-MM1 A14
36266P-AR-8 ..... TABA e [ e e LA e 462,685 |.....oevunnnnnn 500,000 [-...ceeeennnnnn 340,018 |...eeieeeeeenns 467,316 [.oeeeeeeeiiieieeen e 736 |oeeeeeeeemnnnins foreeeeeiis e 2.500 |...... 2.957 |MON ... foeeeeiiiieees 1,042 [oooeeieininnnns 12,500 |....02/03/2022 ...|....07/25/2052 ...|........... 3,728 |
HUNDRED ACRE WOOD TRUST CMO SER 2021-INV1 A22 144A
A4590H-AY=-2 ... [ oo L TA L 497,317 [ 500,000 [....ceeemennnnn 346,337 |..eeeeeeeeeeen 897,605 [eeeiieiiiiiees oo 75 s e e 2.500 |...... 2.533 ...05/28/2021 ... |[....07/25/2051 ...

46652F-AC-4
46653J-AC-5 .
46652T-AC-4 .

JP MORGAN MORTGAGE TRUST CMO SER 2020-4 A3 144A ...
JP MORGAN MORTGAGE TRUST CMO SER 2020-5 A3 144A .
JP MORGAN MORTGAGE TRUST CMO SER 2020-8 A3 144A .

.. 157,999 [...
171,280
145,180

. 153,841]...
. 166,000
. 140,482

.. 134,476 ...
145,184 .
122,800 .

...... 3.000 |......2.489
..3.000 |......2.729
..3.000 |......2.207

....06/19/2020 ...|....11/25/2050 ...|...
....07/21/2020 .
....10/28/2020 .
...06/24/2021 .

46502N-AR-7 ..... | JP MORGAN MORTGAGE TRUST CMO SER 2021-7 A7 144A . ,006,777 ,000,000 ......2.500 |......2.459 R .
46657T-AB-1 ..... JP MORGAN MORTGAGE TRUST CMO SER 2024-2 A3 144A ...|... 742,701 |... .. 749,966 ....eeieitn 760,045 | 742,701 [ s e e [ 6.000 [...... 6.467 ....02/22/2024 ...|....08/25/2054 ...|...
46657Y-AG-9 ..... JP MORGAN MORTGAGE TRUST CMO SER 2024-6 A7 144A ...|... .. 749,646 |... 750,000 |..uuueeenee 764,768 (oo 749,646 [ | e [ 6.000 |...... 5.934 ...07/18/2024 ...|....12/25/2054 ...|...

46658G-AT-9 ..... JP MORGAN MORTGAGE TRUST CMO SER 2024-8 A9 144A ...|... .. 503,49 |... 503,259 ]...uuviieee 509,781 [ 503,48 [ D L [ 6.000 [...... 5.703 ...08/21/2024 ...|....01/25/2055 ...|...

JP NORGAN MORTGAGE: TRUST CMO SER 2024-COM1 A9A

4665BN-AN-T ... A oo 1A ...700,486 |... 17,757 ... 700,681 |- [ 139 e [ o 5.500 |......6.328 .. 11713/2024 .. |....04/25/2055 .. |...

46658U-AN-1 ... JP NORGAN MORTGAGE TRUST CMO SER 2025-1 AQA 1444 _.|... 1A .. 397,267 |... .397,578)|... 307,328 |orveorirriinis forreiienien 86 [ e [ 6.000 |......5.939 ...01/30/2025 .. |....06/25/2085 ... ...
NELLO NORTGAGE CAPITAL ACCEPT CMO SER 2022-INV1 AS

585490-AP0 ... AR oo e e e LA 235,849 |-.ooooenenn 250,000 +vveoeenneen 163,018 - .-cvvoeennenn. 237,452 | oo [ 15 TN OOV RSSO P 2.500 |......2.840 .01/19/2022 ....|....03/25/2082 ...
NELLO NORTGAGE CAPITAL ACCEPTA CMO SER 2021-INV3

585491-AJ2 ... BB A oo [renieeen e e LA 500,071 [oevoevenreenn 500,000 [-...cvenvenn. 333,791 | 499,935 v [ (38) [ [ o 2.500 [-rve: 2504 [MON ceooe [ooveriecianne 1,082 |- 12,500 |....00/24/2021 ... |....10/25/2051 ...
NORGAN STANLEY RESIDENTIAL MOR CHO SER 2021-2 A5

B1772L-AU5 ... A oo e e e LA 493,920 |-oovooenenn 500,000 [-...cvenvenn. 346,219)....oooeennenn 494,902 |-ovoorieiens [ L1 O O RO 2.500 [-r.r: 2588 [MON eooe oo 1,082 |- 12,500 |....08/21/2021 ... |....05/25/2051 ...
NORGAN STANLEY RESIDENTIAL MOR CHO SER 2024-3 A7

617760-A-8 ... AR oot e s e LA 27,929 |- oo 28,550 ............... 251,943 ). 27,929 |-rvooriciinis e [ s oo 6.000 [..or. 5917 [MON oove frrviii, 1,203 | 14,913 |....07/30/2024 ... |....07/25/2054 ..
NORGAN STANLEY RESIDENTIAL HOR CHO SER 2024-4 A13

61777B-AX6 ... A oo 1A ... 488,810 |... 477,792|... 486,850 ... 1,488,504 |.... v e o 5.500 |...... 4.724 ..09/17/2024 ....|....00/25/2084 ... |...

07336L-AH6 ... OCEANVIEN MORTGAGE TRUST CMO SER 2021-2 A8 144A . 1.A 255,196 250,000 172,129|. +.2.500 |...... 2.400 ....07/26/2021 ...|....06/25/2051 ..

073366-BY-9 ... OCEANVIEW MORTGAGE TRUST CHO SER 2021-4 A0 144A . 1.A 500,230 500,000 341,199). +.2.500 |......2.500 ...00/24/2021 ....|....10/25/2051 ..

BT64TE-AG-2 ... OCEANVIEN MORTGAGE TRUST CMO SER 2021-5 A7 144A . 1.A 247,634 250,000 171,513]. +.2.500 |...... 2.559 ....10/08/2021 ... |....10/25/2051

T3015E-AL-3 ... PUT LOAN TRUST CHO SER 2025-INV8 A11 1444 ... 1.A 490,930 500,000 494,497 . ..5.500 |......5.822 ...08/06/2025 ... |....07/25/2086
PROVIDENT FUNDING NORTGAGE TRU CMO SER 2021~

T4387V-AJ8 ... A9 1444 1A ... .. 255,355 ... .250,000]... e 170,652 e 25,340 [ [ (330) s oo [ 2.500 |......2.337 [MON ..... ....08/05/2021 ...|....08/25/2051 ... ...

693652-AP~4 ... PSIC 2018-1 TRUST CO SER 2020-2 A14 1444 .. 1A ... ... 337,300 .. .322,108]... 01 283,320 [ 334,163 [ [ (12) [ o [ 3.000 |...... 2.557 [MON ..... ....06/26/2020 ... |....05/25/2050 ... |...

T54000-AP-7 ... RATE MORTGAGE TRUST CMO SER 2024-J3 A4 144A 1A ... 008,589 |... 1,000,000|... 012,10 |-+ 1,004,960 [orvooieorinris oo (3,274) [ e o 5.500 |......5.210 | MON ..... ...09/21/2024 ....|....10/25/2054 ... ...

81748T-4G-8 ... SEQUOIA WORTGAGE TRUST CHO SER 20217 A7 1444 ... 1A ... 502,007 |... ...500,000 ... 341,842 B01,590 | [ (118) | oo o 2.500 |...... 2.480 | MON ... ....10/06/2021 ...|....11/25/2051 ... |...

B1748C-AG5 ... SEQUOIA HORTGAGE TRUST CHO SER 2021-9 A7 144A ... 1A ... ... 496,637 |... .500,000]... +12339,804 [ e 96,985 [oiiies [ 80 [ oo [ 2.500 |......2.541 [MON ..... . 12/07/2021 ....|....01/25/2082 ... |...

BI749H-AD-0 ... SEQUOIA ORTGAGE TRUST CHO SER 2024-2 Ad 144 ... 1A ... .. 368,426 |... .38,893)... 20 B0, 417 [ 368,826 [ o s o 6.000 |......5.857 |MON ..... ...02/08/2024 .. |.... 12/25/2083 ... |...
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81749J-AU-8 ..... SEQUOIA MORTGAGE TRUST CMO SER 2024-3 A19 144A ... [................ L TA L 575,914 ... oevnenn. 585,543 868,398 [ e 33 [ i [ 6.000 |...... 6.268 [MON ... |oeeeeeniieiinnnnn 2,880 ....03/07/2024 ...|[....04/25/2054 ...[........... 8,016 |............
B1TAN-AV-7 ..... SEQUOIA MORTGAGE TRUST CMO SER 2024-8 A20 144A ....|... 1.A .. 2. 558,208ennieeeennn 559,336 [ 549,872 s e 21 e [ 5.500 |...... 6.297 [MON ..eco |oennnieeeennnns 2,558 |.. ....08/09/2024 ...|....09/25/2054 ... |...
81749P-AH-3 ..... SEQUOIA MORTGAGE TRUST CMO SER 2024-9 A8 144A ..... 1A .. 2,000,000]............ 2,023,100 |.............. 2,010,278 [oooiivinininines Jovveneenn (7,433) [ v e 5.500 |...... 5470 [MON oo Jovviiiiennnd 9,167 |.. ....09/05/2024 ...|....10/25/2054 ...|...
816939-AJ-1 ..... SEQUOIA MORTGAGE TRUST CMO SER 2024-INV1 A9 144A ..[... 1,000,000 |..cvvnueee 1,011,600 [oennneeeennnen 971,789 | Joeeeeeee 5,287 [ o foeees 5.500 |...... 6.247 [MON ..eco |oennnieeeennnns 4,583 |.. ...11/15/2024 ... |....10/25/2054 ... |...
81749X-AH-6 ..... SEQUOIA MORTGAGE TRUST CMO SER 2025-12 A8 144A ....[... . . 2.500,000 [..uuunirinnnn 481,813 486,386 | o 88 e [ 5.000 |...... 5.339 IMON ..o fooreiiiiis 2,083 |.. ....11/13/2025 ... |....12/25/2055 ...|...
81743G-AH-9 ..... SEQUOIA MORTGAGE TRUST CMO SER 2025-5 A8 144A ..... 1.A .. ... 472,655 |... 500,000 |...vvnneeeenn 504,105 ..o 474,693 s [ 2,038 [ e [ 5.500 |...... 6.560 [MON ... |oeeeeeieeeennnnn 2,292 |.. ...05/08/2025 ...|....06/25/2055 ... |...
81750B-AG-2 ..... SEQUOIA MORTGAGE TRUST CMO SER 2025-9 A7 144A ..... 1.A .. .. 502,612 |... 500,000 ...cvunneennn 498,302 502,536 i e (76) o e o 5.500 |...... 5.457 IMON ... [ooeeeiiiiiens 2,292 |.. ...09/10/2025 ... |....10/25/2055 ...|...
UNITED WHOLSALE MORTGAGE LLC CMO SER 2021-1 A5
91824N-AE-2 ..... T4A e [ e e LA e 493,936 [.....oevvvnnnnn 500,000 [.....ccvvnnnn.. 347,850 |oeevnennninnnnnn 94,816 [oiiiiiiiinins v 189 i e [ 2.500 |...... 2571 [MON oo e 1,042 [oooeiiiinnnnnns 12,500 |....05/27/2021 ...|....06/25/2051 ...|[........... 3,041 e
WELLS FARGO MORTGAGE BACKED SE CMO SER 2020-3 A1
95002T-AA-2 ..... T4A i eees [eeereeee ceeeaan A e 271,688 |.uvvennnnns 263,056 )....uuuninennns 226,938 ]...ccuennnnnns 270,195 |oovvvvvviiiiiiinee foveeiiiinnns (728) |ovveeeiiinnninnns oovviniiiiiiiinnn Jounnns 3.000 |...... 2. 737 [MON ..ooe oevvviiniiiiinnnn 658 |...cooiiiiiiinnn 7,892 |....07/15/2020 ...|....06/25/2050 ...{[............ 5,645 |.oonnnns
1059999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 29,636,664 29,805,179 27,419,901 29,628,892 (9,875) XXX XXX XXX 117,060 1,180,738 XXX XXX 1,945,491 XXX
ARBOR MULTIFAMILY MORTGAGE SEC CMBS SER 2021-MF3 B
03882K-AW-2 ..... TABA e eeeen [ e e LA e 249,998 |...coeeeiennnnn 250,000 |-.veuueeeenee 217,203 e 249,998 |.eeeeeiieieeinnnn e e e [ 2.511 |...... 2513 IMON .. [ L7 6,277 |....09/27/2021 ...|....10/15/2054 ...]|......... 125,439 |...covennnns
ARBOR MULTIFAMILY MORTGAGE SEC CMBS SER 2021-MF3 C
03882K-AY-8 ..... 144A 1.C ... .. 249,999 |... .250,000... 219,314 | 249,999 [ e [ e [ 2.830 |...... 2.834 .. .. ... 7,076 |....09/27/2021 ...|....10/15/2054 ...[...
06539V-All-8 BANK CMBS SER 2022-BNK39 B 1.A . 750,000 667,151/ ..3.237 |......2.892 . .2, .. .. 24,624 |....01/26/2022 . .02/15/2055 ..
065934-B0-3 . BANKS CMBS SER 2025-5YR16 B ... 1.A .600,000 614,580 |. ......6.102 |......5.419 . .3, .. .. 12,204 |....08/11/2025 . .08/15/2063 .
05552F-BF-3 ..... BARCLAYS COMMERCIAL MORTGAGE CMBS SER 2022-C15 B . |... 1B ... .250,000... 214,029 i 289,252 [ e B [ i e 3.752 |...... 3.810 ...03/23/2022 ... |....04/15/2055 ...|...
BENCHVARK MORTGAGE TRUST CMBS SER 2020-1G2 AM 144A
OB1B2N-AK=2 .oee [ eeeeeeee e ...250,000... 215,109 283,278 [ e (T92) [ e [ 2.791 |...... 2.448 ....06/13/2020 ...|....09/15/2046 ...|...
081620-AN-9 ..... BENCHVARK MORTGAGE TRUST CMBS SER 2020-1G3 B 144A 1,000,000 ... 575,964 ... 982,040 [ 3519 [ e [ 3.257 |...... 3.706 ....05/22/2020 ...|....09/15/2048 ...|...
08163D-AL-1 ..... BENCHVARK MORTGAGE TRUST CMBS SER 2021-B25 C ....... . .500,000... 371,891 [ 405,702 [ [ 13912 [ e [ 3.201 |...... 7.622 ...12/05/2022 ... |....04/15/2054 ...|...
08163K-AN-1 ... BENCHVARK MORTGAGE TRUST CMBS SER 2021-B30 E 144A 193,928 . 250,000 118,047. N ......2.000 |......4.871 ....10/29/2021 . .11/15/2054 ..
05615D-AC-1 ..... BMO MORTGAGE TRUST CMBS SER 2025-C12 A5 ... ,029,999 |... ,000,000... ,071,830 [cuvvnnnns 1,028,596 [.ooovvvvvneininnnn Jovvnnnen (1,404) [ i [ 5.871 |...... 5.507 ...05/21/2025 ... |....06/15/2058 ...|...
BOCA COMMERCIAL MORTGAGE TRUST CMBS SER 20:
05619R-AA-0 ..... A 144A . ...500,000 |... ...500,000... ...500,6101... 500,000 |eveeniiiiiiiinns oo s e e 5.329 [...... 5.389 ....12/04/2025 ...|[....12/15/2042 ...[......... 502,243 |..
12515B-AH-1 ..... CD COMMERCIAL MORTGAGE TRUST CMBS SER 2019-CD8 B ..|... 1.E .. .. 172,383 |... ,000,000... ... 877,419/... 862,206 [..eeeeeeeniireeen e 31,464 [ e [ 3.366 |...... 7.820 ...11/28/2022 ...|....08/15/2057 ...|...... 1,000,000 |..
20429E-AK-T7 ..... CITIGROUP COMMERCIAL MORTGAGE CMBS SER 2016-P4 C ..[................ e 2.0 o 550,688 |............... 600,000 [......ccvvnnnns 567,390 |.uuveniiiinnnnnn 592,146 |oeveeerviiinniinns fooveennnn 13,164 | [ e 3.928 |...... 6.360 ...08/05/2022 ... |....07/10/2049 ...|......... 600,000 |.....cceenns
CSAIL COMMERCIAL MORTGAGE TRUS CMBS SER 2020-C19 C
12507N-AY-9 ..... . I 8B e 498,555 |....covvvnennnn 500,000 [...cevvernnnnns 345,889 .....cuunniinne 345,889 |........ (152,985) |.cevvvennnnnnns L1 O RN MR 3.612 |...... 3.661 ...02/28/2022 ...|....03/15/2053 ...|......... 500,000 |............
CSAIL COMMERCIAL MORTGAGE TRUS CMBS SER 2020-C19 D
12597N-AC-7 T4A 217,246 |... ...250,000... 136,478 ... 136,478 |.........(11,687) [cevveennnnnn3,904 [ | [ 2.500 |...... 4.467 ....02/28/2022 ...|....08/15/2053 ... [......... 250,521 |..
233063-BF-2 . DEUTSCHE BANK COMMERCIAL MORTG CMBS SER 2020-C9 C .1,544,972 ,500,000 ,230,866 |. ..1,521,619 |. ..3.385 |......3.039 ...08/20/2020 . 1,500,000
23345L-AG-4 ..... [DOLP TRUST CMBS SER 2021-NYC C 144A .................. .1,059,922 ,000,000 879,321). ..1,034,074 |. ...0.3.530 |......2.843 ...06/08/2021 . . 1,000,000
36260J-AJ-6 ..... GS MORTGAGE SECURITIES TRUST CMBS SER 2019-GC39 B |... L TA L . ...250,000... ...221,057|... IR JUVPR PO R 3.970 |...... 2.506 ....11/01/2021 ...|[....05/10/2052 ... [......... 250,000 |..
449843-AE-1 ... INDEPENDENCE PLAZA CMBS SER 2025-IP C 144A ......... e LA e ,000 [oniiiiinnnns 500,000 [...cevvernnnnns 509,520 |......c0uneeenen 500,000 [oevvnniiiiiinnnns foovviiiiiiiiiiis e [ e 5.831 |...... 5.868 ...05/29/2025 ... |....06/10/2042 ...|......... 500,000 |............
JP MORGAN CHASE COMMERCIAL MOR CMBS SER 2022-0P0 B
46655A-AE-8 ..... T4A e [ e e LA e 513,999 [ooiiiiiinnnns 500,000 [...cevvernnnnns M3,7% | 502,874 |ouvvviiiiiiiiiiinn oo (7)) PR RN RN 3.377 |...... 2.778 ...01/12/2022 ... |....01/05/2039 ...|......... 500,000 |............
MORGAN STANLEY CAPITAL | TRUST CMBS SER 2021-L5 D
61691Y-BN-0 ..... T4A e [ e L 2B e 440,248 |.....oovvnnnnn 500,000 [..cevvvrnnnnns T T A ) P 464,835 |.eeiiiiiiiinnns foreiiiinnns [ R RN M 2.500 |...... 3.967 ...04/29/2021 ... |....05/15/2031 ... |......... 500,486 |............
NYC COMMERCIAL MORTGAGE TRUST CMBS SER 2025-77C B
67123L-AC-8 ..... T4A e [ e L TDFE o 850,000 |evvvnnrinannns 850,000 [....cevvvnnnnns 854,437 ...ccviiinns STV N[0V Y N ) RN NN 4.984 |...... 5.007 ...12/08/2025 ... |....01/10/2038 ...|......... 850,000 |............
SFO COMMERICAL MORTGAGE TRUST CMBS SER 2021-555 C
784321-AE-3 ..... T4A e eens [oeereeen ceeeaaa LA e 1,000,000 |............ 1,000,000]....ccuuunnnnns 992,638 ...ccuunnnnnns 1,000,000 [....oovvivveinnine Joovevnnnnnniiiinns foveiniiiiiiiiinnns fooveeiinnineiiinn foeens 5.665 |...... 5.731 ...04/30/2021 ... |....05/15/2038 ...|...... 1,005,623 |............
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SUMIT 2022-BVUE NORTGAGE TRUST CIiBS SER 2022-BVUE
865592-AE-9 ..... B 144A e [ e LA e 508,846 |............... 500,000 [-...ceeemennnnn 414,869 ... 503,876 [..eeeveeeneeieenn Jeenninns (1,313) [ e s 2.850 |...... 2.575 |MON ... foeeeeeiiins 1,188 e 14,250 |....01/12/2022 ...|....02/12/2041 ... |......... 500,000 |............
THARALDSON HOTEL PORTFOLIO TRU CMBS 2023-THL A
87252L-AA-3 ..... TABA e eeeen [ e L LAFE o 676,649 [.....cevnnnnnnn 662,747 |.ceveeeaenee 671,111 [t 666,038 [...ccvvveniiieenn Joennenns (4,585) |oeeveeeeeeenns foeeeeeeis e 6.994 |...... 5.660 [MON ... |oeereeieeeennnns 3,863 [oeeeeennnnn 47,186 |....03/14/2024 ...|....12/10/2034 ...]|......... 750,000 |............
WELLS FARGO COMMERCIAL MORTGAG CMBS SER 2025-5C4 B
949931-AG-4 ... [ eereiiie e [ e LA e 1,029,986 |............ 1,000,000|............ 1,053,960 |.....cccnnnnn 1,026,588 |eevvnneieeennnns foreeeeees (3,398) |+evveneeeeeennns foreeeeeiis e 6.3%4 |...... 5.709 [MON ..oee Joevnnieeeeennn 5,328 |oceeriiiaaens 37,298 |....05/15/2025 ...|....05/15/2058 ...[...... 1,000,000 |............
WF-RBS COMMERCIAL MORTGAGE TRU CMBS SER 2013-C14 B
92890P-AH-7 ..o [ eeeeriiiiiiii e [ e e LA e 500,645 [...ccevvnnnnnns 500,000 [-...ceeemennnnn YRR V] 500,000 [-eeeeeemenniereeen Jemmmeeeeeemnnes feeeeeeeiiis e e 3.817 |...... 3.809 [MON ..ece |oernnnieeeennnns 1,590 [ooeeeeeiiinnnns 17,195 |....07/23/2020 ... |....06/15/2046 ...|......... 500,000 |............
WF-RBS COMMERCIAL MORTGAGE TRU CMBS SER 2014-C21 B
92939F-AX=7 eee [ [e e reee seeeaens b LA e 150,460 |.oevvnneennns 144,413 ). 141,242 144,412 [ s feeeiiii e e 4.213 |...... 2.254 IMON ... foeeiiiiiiis 507 |veeieeeeeennnd 6,084 |....09/02/2020 ...|....08/15/2047 ...|......... 200,000 [.......co...
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 16,540,663 16,857, 160 14,978,965 16,330,475 (191,368) 45,140 XXX XXX XXX 56,224 558,752 XXX XXX 14,978,189 XXX
001210-AW-3 ..... AGL CLO 19 LTD CLO SER 2022-19A CR 144A ......ccceves fooevrrnnnnnniis L LFFE et 1,000,000 |............ 1,000,000(...cccvuunnnnns 999,500 |...ccvvnnnnnns 1,000,000 [...ooveeemenineee Joeemmmieeeeemnns fereeeeeeemiiieeee oo e 5.870 |...... 5.884 [JAJO ... |oeeeiiiiees 11,740 |oeeeenies 17,908 |....06/27/2025 ...|....07/21/2038 ...|.......... 55,471 |oeeennnnnns

AMERICAN MONEY MANAGEMENT CORP CLO SER 2020-23A

00177J-CA-1 ..... CR3 144A .. .. 1.F FE ..|.. ...500,000 |... .500,000... ...500,250 ... 500,000 [veveeeieiiiiiins e o e e 5.082 |...... 5.974 [JAJO ... ...06/27/2025 ...|....07/17/2038 ...|...
AMERICAN MO
00173U-BE-3 ..... BR 144A oo [ L 1CFE e, 1,000,000 |............ 1,000,000............... 999,200 ... 1,000,000 |.evvereeeaiiiies feeneeeiiiiieeees o e e 5.659 |...... 5.641 | JAJ ... i, 11,161 | 37,569 |....02/07/2025 ...|....01/20/2087 ...{.......... 22,301 |l
AMERICAN MONEY MANAGEMENT CORP CLO SER 2022-27A CR
00173U-AY-0 ..... 4R e [ L FE e 655,000 [...ceveennnnns 655,000 ....cccnnneenns 650,088 ................. 655,000 [o.eveeeieiiiiiies | e e e 5.684 |...... 5.724 [JAJO ... ...02/07/2025 ... |....01/20/2037 ...
03769R-AS-4 ..... APIDOS CLO LTD CLO SER 2022-40A CR 144A ... .. 1.F FE ..|.. .500,000... ... 499,050 ... 002 500,000 [veeeiiiiiiiienns i e e e 5.855 |...... 5.837 | JAD ... ....07/26/2024 ...|....07/15/2037 ...|...
06763M-AE-5 ..... BABSON CLO LTD CLO SER 2023-4A C 144A ... .. 1.F FE ..|.. .500,000... ...499,0001... 500,000 [veveeeieiiiiiies e o e e 6.784 |...... 6.840 | JA ... ...12/06/2023 ...|....01/20/2037 ...|...
BAIN CAPITAL CREDIT CLO LIMIT CLO SER 2022-4A CR
056858-AW-6 ..... 1447 .. 1.F FE ..|.. ...500,000(... ... 499,350 ... 002 500,000 [eeeeeeiiiiiiiies e e e [ 5.044 |...... 5.947 [JAJO ... ....10/02/2024 ...|....10/16/2037 ...|...
05876C-BC-6 ..... BALLYROCK LTD CLO SER 2022-20A BR2 144A ... .. 1.F FE ..|.. 1,000,000... ...997,0001... 1,000,000 [veeeiiiiiiiieees i e e e 5.855 |...... 5.896 | JA ... ...09/17/2024 ... |....10/15/2036 ...|...
09630Q-AY-7 ..... BLUEMOUNTAIN CLO LTD CLO SER 202-30A CR2 144A .. 1.EFE ..|.. .500,000... ...497,500 ... 002 500,000 [eeeeeeiiiiiiiies e e e [ 5.785 |...... 5.795 [JAJO ... ....09/23/2025 ...|....04/15/2036 ...|...
113520-AE-0 ..... BROOKHAVEN PARK CLO LTD CLO SER 2024-1A B2 144A ... .. 1.C FE ..|.. .500,000... ...500,580 ... 500,000 [ovvereeiiiiiiiins e o e 5.897 |...... 5.932 [JAJO ... ...03/15/2024 ... |....04/19/2037 ...|...
CARLYLE GLOBAL MARKET STRATEGI CLO SER 2017-2A CR2
14315J-BE-8 ..... L R Y 250,000 [..vvvreernnne 250,000 [+.eeennninnns 250,025 ]...0vveieeinnne L O ) VORI RN 6.284 |...... 6.333 [JAJO ... ...06/13/2024 ... |....07/20/2037 ...|.......... 14,971 [
CARLYLE GLOBAL MARKET STRATEGI CLO SER 2019-3A BRR
143144-BC-7 ..... L O Y O 1,000,000 |............ 1,000,000 ............... 999,600 [...cuuvvnnns L P PPN SN 6.484 |...... 6.536 | JALO ... ...02/08/2024 ... |....04/20/2037 ...|.......... 30,526 |....ccennne
CARLYLE GLOBAL MARKET STRATEGI CLO SER 2019-4A BR
14317V-A1-0 ... 1447 .. 1.F FE ..|.. ,000,000 |... ,000,000... ...997,500 ... 1,000,000 [veeeiiiiiiiieens i [ e e 6.055 |...... 6.022 | JA ... ....01/31/2022 ... |....04/15/2035 ...|...... 1,000,000 ..
12478C-AY-7 ..... CBAM CLO MANAGEMENT CLO SER 2018-8A CR 144A .. 1.F FE .. .500,000 500,250 |. . 500,000 |. ..6.355 |......6.340 | JAJO .. ...05/10/2024 . . 30,024
14987V-AS-8 ..... CBAM CLO MANAGEMENT CLO SER 2019-9A B2R 144A ..... .. 1.CFE .. .250,000 .250,000 ..6.210 |......6.258 | JAJO .. ....04/08/2024 . . 15,174
14987L-AJ-0 ..... CBAM CLO MANAGEMENT LLC CLO SER 2017-1A CR2 144A . .. 1.F FE .. .500,000 500,000 ..5.984 |......6.028 | JAJO .. ...11/05/2024 . . 28,244
15675M-AE-3 ... CERBERUS CLO SER 2025-3A C 144A .. .. 1.6 FE .. . 750,000 750,000 ..6.223 |......6.270 | JAJO .. ....08/26/2025 . . 44,058
22823R-BC-2 ..... | CROWN CITY CLO I CLO SER 2020-1 CRR 144A .. .. 1.F FE .. .500,000 500,000 |. ..6.156 |......6.201 | JAJO .. ....08/28/2025 . . . 28,054
24460D-AU-8 ..... DEERPATH CAPITAL CLO LTD CLO SER 2023-2A A2R 144A |... .. T.LAFE ... . .500,000... ... 500,000 |.... 5.401 |...... 5.436 [JAJO ... ....12/12/2025 ... |....01/15/2038 ...|.......... 27,861 [..
26246G-AU-7 ..... DRYDEN SENIOR LOAN FUND CLO SER 2021-87A CR 144A ..|... .. 1.F FE ..|.. ,000,000 |... ..1,000,000... ,000,000 |.... 5.839 |...... 5.881 | FMAN ... ...07/25/2025 ... |....08/20/2088 ...|.......... 56,383 [..
26251V-AN-2 ... DRYDEN SENIOR LOAN FUND CLO SER 2022-94A CR 144A ..|... .. 1.F FE ..|.. ,000,000 |... ..1,000,000... ,000,000 |.... 6.055 |...... 6.099 | JAL ... ...08/26/2024 ... |....10/15/2037 ...|.......... 29,404 [..
26248X-AS-3 ..... DRYDEN SENIOR LOAN FUND CLO SER 2022-97A CR 144A ..|... .. 1.F FE ..|.. .250,000... 250,000 |.... 6.104 |...... 6.149 | JA .... ....08/26/2025 ...|....10/20/2038 ...|...
28622E-AY-4 ... ELEVATION CLO LTD CLO SER 2021-13A C1R 144A .. 1.F FE ..|.. .750,000... .... 750,000 |.... 5.905 |...... 5.947 [JAJO ... ...02/04/2025 ...|....07/15/2034 ...|...
28624D-AU-2 ..... ELEVATION CLO LTD CLO SER 2023-17A CR 144A .. .. 1.F FE ..|.. .500,000... .. 500,000 |.... 5.925 5.968 | JA ... ....11/08/2025 ...|....10/20/2036 ...|...
28623J-AG-1 ..... [ELEVATION CLO LTD CLO SER 2025-18A C 144A .. 1.F FE .. .500,000 500,000 ..6.084 |......6.130 | JAJO .. ...03/1172025 . 03/28/2038
039748-AA-4 . GIP TITANIUM FINCO PTY LTD SR SCRD NOTES . .. 2.B PL .. . 136,913 ..136,912 ..2.800 |......2.810 | MJSD .. ....11/16/2021 . 03/31/2036
46146G-AU-6 ..... INVESCO CLO LTD CLO SER 2023-1A CR 144A .. 1.F FE .. .500,000 . 500,000 |. ..6.257 |......6.243 | JAJO .. ....02/01/2024 . 04/22/2037
52113A-AG-7 ..... LCM LTD PARTNERSHIP CLO SER 42A C 144A . L 1.EFE .. .500,000 . 500,000 |. ..6.005 |......6.017 | JAJO ... ... 11/15/2024 . 01/15/2038
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50201M-AU-7 ..... LCM LTD PARTNERSHIP CLO SER LCM 29A CR 144A ........[cceeeeeneiiiis CLFFE 995,400 |............ 1,000,000].....ccuuunnnne 997,500 |..evunnnns 1,000,000 [o.enviviivnnnnnns foevvmninieiiiins foreeniiiiiiiis v foeens 6.366 |...... 6.415 [JAJO ... |eeeiiies 13,798 [oooiiiiiiinnnns 69,404 |....02/09/2022 ...|....04/15/2031 ...|...... 1,016,906 |............
MADISON PARK FUNDING LTD CLO SER 2018-31A B2R 144A
55819D-BC-9 .. 1.CFE ..|. 500,000 |... ...500,000... 502,000... BN [0V ) R AU RN AR 6.090 |...... 6.097 [JAJO .... ....06/30/2024 ...|[....07/23/2037 ...[.......... 27,422 |..
623908-AJ-9 . MOUNTAIN VIEW CLO CLO SER 2024-1A C 144A ... .. 1.F FE .. 1,000,000 ,000,000 1,000,000 |. ..1,000,000 |. ..6.094 |......6.082 [JAJO .. ...09/06/2024 . 10/16/2037 . 86,347
67098U-BE-4 ..... OAK HILL CREDIT PARTNERS CLO SER 2020-6A CR2 144A .. 1.F FE .. 1,000,000 ,000,000 997,200 . ..1,000,000 |. .5.734 |[......5.774 [ JAJO .. ....10/11/2024 . 10/20/2037 . 28,609
67706J-AG-9 ..... OAK HILL CREDIT PARTNERS CLO SER 2024-18A B2 144A .. 1.CFE .. .500,000 500,350 | . 500,000 |. ..5.669 |......5.709 [ JAJO .. ....03/08/2024 . .04/20/2037
67402F-AY-5 ..... OAKTREE CLO LTD CLO SER 2020-1A CRR 144A .... .. 1.F FE .. . 250,000 247,900 ..250,000 |. ......5.655 |......5.693 | JAJO .. ....01/30/2025 . .01/15/2038 .
675953-AG-8 ..... OCP AEGIS CLO LTD CLO SER 2025-41A B2 144A .. .. 1.B FE ..|.. 1,000,000 ... 1,000,200 |... 21,000,000 [...oieeiniiiieee eeeemneeeeeenn e e e 5.600 |...... 5.639 | AL ... ....08/20/2025 ... |....04/21/2037 ...|...
67092R-BG-2 ..... OCP CLO LTD CLO SER 201-12A CR3 144A .........ccceevnn|fenn .. 1.F FE ..|. .750,000... ... 748,9501... B 70 [0V O P AR R AR 5.884 |...... 5.927 | AL ... ....09/16/2024 ... |....10/18/2037 ...|...
67120M-AG-0 ..... OHA CREDIT PARTNERS LTD CLO SER 2024-17A B2 144A ..|... .. 1.C FE ..|.. .750,000... .. 754,350 ... e 750,000 |-eeeeeieeeniiees oo s e 5.506 |...... 5.543 | JAQO ... ...11/01/2024 ...|....01/18/2038 ...|...
70537A-AG-7 ..... PEEBLES PARK CLO LTD CLO SER 2024-1A C 144A ... .. 1.F FE ..|. ...250,000... 249,775]... 5TV N[0V Y N A R NN 6.270 |...... 6.318 [JAJO .... ....02/12/2024 ... |....04/21/2037 ...|...
83610K-AN-3 ..... SOUND POINT CLO LTD CLO SER 2017-2A CR 144A .... .. 1.AFE ..|. 2,000,000... ..2,000,000... 01,960,522 [oeeeeiieeiiiiees et 13,967 | e e 6.320 |...... 7.298 [JAJO ... ....12/12/2022 ...|....07/25/2030 ... |...
83614U-AJ-6 ..... SOUND POINT CLO LTD CLO SER 2021-2A C 144A .. 1.F FE ..|. ...750,000... .. 748,4251... 672,847 |oveeviiiiinianes vt n 4618 | [ e 6.320 |...... 8.545 | JALO ... ....12/05/2022 ... |....07/25/2034 ...|...
86217R-AQ-1 ..... STORM KING PARK CLO LTD CLO SER 2022-1A CR 144A . .. 1.F FE ..|.. 1,000,000 ... 21,000,000 ...iieeiieiieeee eeeemneeeeeeen e e e 5.905 |...... 5.922 | JAQO ... ....09/17/2024 ...|....10/15/2037 ...|...
87168Y-AS-9 ..... SYMPHONY CLO LTD CLO SER 2022-31A CR 144A ........... .. 1.F FE ..|. ...500,000... 00 500,000 [ovveeiiiiiniiinns oo i [ e 5.607 |...... 5.646 [JAJO .... ....02/07/2025 ...|....01/22/2038 ...|...
87241E-AY-1 ... TCW CLO 2019-1 AMR, LTD. CLO SER 2019-1A CR 144A . .. 1.F FE .. 1,500,000 1,497,600 |. .. 1,461,304 |. ..6.613 [......7.202 [FMAN .. ...12/05/2022 .
97316L-AN-8 ..... WIND RIVER CLO LTD CLO SER 2017-3A CR2 144A . .. 1.F FE .. .500,000 499,800 . . 500,000 |. ..6.105 |......6.150 [ JAJO .. ....07/23/2025 .
97314E-AG-1 ..... WIND RIVER CLO LTD CLO SER 2019-2A CR 144A .. .. 1.F FE .. .500,000 498,150 | . 500,000 |. ......6.155 |......6.201 | JAJO .. ....02/04/2022 . .
973142-Al-2 ..... WIND RIVER CLO LTD CLO SER 2020-1A CR 144A .. .. 1.F FE ..|. . .500,000... ...500,350 ... ceee 500,000 foueniiiiiiiinins e [ e o 6.384 |...... 6.434 | JALO ... ....05/10/2024 ... |....07/20/2037 ...|...
97316D-AS-5 ..... WIND RIVER CLO LTD CLO SER 2021-3A C1R 144A ........[..ccceniiiii. CLFFE s 500,000 |-eeveuneiaannes 500,000 -.cceeennnnnns 499,500 ...ccevunnnnnnns 500,000 f-.iievevmnanrreee Joemmmnneeeennnes forrerieiiiiiniies foreeniineeeenenen feeenns 5.874 |...... 5.916 [JAJO .... ...02/07/2025 ... |....04/20/2038 ...
1099999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 31,550,023 31,791,913 31,748,481 31,636,185 22,035 XXX XXX XXX 378,446 XXX XXX 6,213,824 XXX
33830J-AE-5 ... FIVE GUYS FUNDING LLC ABS SER 2023-1A A2 144A .....[... .. 2.CFE ..|. ... 495,000 |... .495,000... ...509,370|... 495,000 [-eeuneeeeemnnnines foreemmmnieeeeees e o e 7.549 |...... 7.615 [ JAJO ....6,851 |.. ... 11/17/2023 ...|....01/26/2054 ...[.......... 22,628 |..
458044-AA-2 ..... GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS A ..[... .. 1.DFE ..|. ... 337,332 [... . 337,332)... ... 337,652|... 337,332 |evviiiiiiiiiinnn e s e e 6.370 |...... 6.057 [ JAJO ....3,939 |.. ....05/11/2023 ... |....06/25/2034 ...|...
458044-AB-0 ..... GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS B ..|... .. 2.A FE ..|.. ... 231,250 |... .231,250... ... 231,426 ... 281,250 [oeeeieeeeiniiines foeeeeeneeeees e e e 7.370 |...... 7.060 | JAJO ...3,124 .. ...05/11/2023 ... |....06/25/2034 ... |...
458042-AA-6 ..... GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS A .. 1.E FE ..|. ... 386,334 [... . 387,672]... ... 388,509 ... 386,590 [ovvvniiriiinnnnnns foovvvvnnnnn 101 s [ e 6.608 |...... 6.730 [ JAJO ....4,6% |.. ....03/18/2025 ... |....07/25/2035 ...|...
458042-AB-4 ..... GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS B .. 2.CFE ..|. ... 176,333 |... .176,215]... ... 176,816 ... 78,311 | e (D) | e 7.858 |...... 7.919 ....03/18/2025 ...|....07/25/2035 ... |...
46651T-AA-9 ..... J.G. WENTWORTH XLI LLC ABS SER 2018-1A A 144A .....[... .. T.AFE ..|. ... 274,769 |... . 328,367 ... ... 297,993 /... 279,638 |o.eeoviiviinniinns fovveinnnenn 1,630 |ovveiiiiiiiiins [ s 3.740 |...... 5.355 ...12/05/2022 ... |....10/17/2072 ...|...
476681-AE-1 ..... JERSEY MIKES FUNDING LLC ABS SER 2025-1A A2 144A . |... .. 2.B FE ..|. .. 498,750 |... . 498,750 ... ...508,805(... 498,750 |veeeeeeeennniines foeeeemmiieeeces e oo e 5.610 |...... 5.648 ....07/17/2025 ...|....08/16/2055 ...|...
628743-AA-4 ..... NB PRIVATE DEBT IV ISPV LLC SER 2029-1 .... ..3.BPL .. 904,561 . 904,561 904,561 . ..7.910 |......7.914 ....12/18/2025 .
62879Y-AA-1 ... NB SPECIALTY FIN INS SPV Il SER 2027-1 . .. 2.BPL .. 694,310 . 694,310 694,310 ..4.000 |......3.795 ...03/20/2025 .
62880A-AA-0 ..... NB SPECIALTY FIN INS SPV Il SER 2029-A .. 1.6 PL .. 521,095 . 521,095 521,095|. ..6.000 |......5.744 ....11/03/2025 . .
62880A-AB-8 ..... NB SPECIALTY FIN INS SPV 111 SER 2029-B ... ..2.CPL ..|. .. 260,547 |... . 260,547 ... ... 260,547 ... 7.000 |...... 6.704 ....11/03/2025 ... |....09/30/2029 ... |...
69356F-A%-2 ..... PIMCO CRE DEBT Il RATED NT | SR SCRD NOTES ......... foeeeeeeeneeniies .. 2.APL .. 541,936 541,936 525,862 |.....c0uuiiinnnn 541,936 6.000 |...... 6.046 ...10/10/2025 ... |....10/05/2031 ...
PINMCO PRIV INC ONSH FEEDER || SCRD NOTES CLASS N-A
B934N-A*-5 ..... . .. 2.APL ... .. 1,125,000 |... ,125,000... ,091,813]... ..1,125,000 |.... 6.000 5.879 ...08/31/2021 ...|....04/01/2031 ...|...
78517M-AA-1 ... SABAL ISSUER 2025-1 LLC ABS SER 2025-2A A 144A .. 1.G FE .. .. 497,105 . 499,997 483,262 |. ..497,238 |. ..5.980 |......6.194 ....10/01/2025 . .04/30/2061 .
78433L-AE-6 ..... SCE RECOVERY FUNDING LLC SR SCRD NOTES ............... .. T.AFE .. 249,980 . 250,000 210,997 ). ..249,995 |. ..2.943 |......2.943 ....02/08/2022 . .11/15/2042 ..
817743-AJ-6 ..... SERVPRO MASTER ISSUER LLC ABS SER 2024-1A A2 144A .. 2.C FE .. 393,000 . 393,000 406,264 |. ..393,000 |. ......6.174 |......6.098 ...01/17/2024 . .01/25/2054 ..
817743-AL-1 ..... SERVPRO MASTER ISSUER LLC ABS SER 2025-1A A2 144A .. 2.CFE ..|. ... 750,000 |... .750,000... L. 747,107 ... 2 750,000 |oeeeeniiiiiiiens oo s e 5.525 |...... 5.564 ....10/31/2025 ... |....10/25/2055 ...|...
83546D-A0-1 ..... SONIC CAPITAL LLC SER 2021-1A A2 144A .............|... .. 2.B FE ..|. 239,375 |... ... 239,375(... 206,507 ... 239,375 |oeeeeiiieeeeennnn e e e [ 2.636 |...... 2.650 ....07/29/2021 ... |....08/20/2051 ...|...
864300-AJ-7 ..... SUBWAY FUNDING LLC ABS SER 2024-3A A211 144A .......|... .. 2.B FE ..|. ... 1,485,000 |... 1,485,000 ... ... 1,473, 710{... 1,485,000 [oeveeiiiiiiiinns oo s [ e 5.566 |...... 5.605 ...09/06/2024 ... |....07/30/2054 ...|...
87342R-AL-8 ..... TACO BELL FUNDING LLC ABS SER 2025-1A A2I1 144A ...|... .. 2.B FE ..|. ..1,000,000 |... 1,000,000 ... ...997,816 ... 1,000,000 [oeeeememnereeennn Jormnreeeemniieees foreeeemiiieeeeee o e 5.049 |...... 5.081 ....09/09/2025 ... |....08/25/2055 ... |...
88655A-AG-5 ..... TIF FUNDING |l LLC ABS SER 2024-2A A 144A .........[... .. 1.CFE ..|.. 622,070 |... .. 622,242]... ...625,210]... 622,094 |.ooviiviiininnns fovvvviinnc M i o 5.540 |...... 5.610 ...06/25/2024 ...|....07/20/2049 ...|...
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NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
95058X-AP-3 ..... WENDYS FUNDING LLC ABS SER 2022-1A A211 144A .......|occccoenriii. C2BFE | 281,194 [ 241,194 i 234,090 ..ccuennnnnns 281,194 | Lo e o o 4.5% |...... 4.561 [MJSD ... |ieeeeiiiiiiinnnns 486 |..oiiiiinnnn 10,946 |....03/23/2022 ...|....03/15/2052 ...[........... 4,620 |............
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 11,924,941 11,982,843 11,833,722 11,930,216 1,867 XXX XXX XXX 82,213 558,322 XXX XXX 468,332 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 108,878,212 109,686, 189 104,714,770 108,728,458 (191,368) 56,292 XXX XXX XXX 702,968 4,697,930 XXX XXX 24,002,935 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX
056318-AA-2 ..... BSCH ISSUER | LP SCRD NOTES ............... 100,000 |...............100,000]|............... 109,389 |......urreennn 100,000 [onvvvennnniines Jovvvniiiiiiiiins oo s [0000.6.950 | 6.955 ....03/29/2023 ... |....04/30/2048 ...|. . 103,475
05631#-AA-0 ..... BSCH ISSUER |1 LP SCRD NOTES .... . 191,667 |...eeeeeennn 191,667 | 209,662 e 191,867 [ e oo e [002.6.950 oLl 6.955 ...03/29/2023 ... |....04/30/2048 .. . 198,327
26746@-AC6 ..... DYAL CAPITAL PARTNERS |11 A SCRD NOTES . 1.FPL .. 127,273 |oveeeeeee e 127,278 [ 183,509 [ 127,278 s [ e [ 0000 62550 |l 6.550 ....03/01/2024 ...|....06/15/2044 .. 131,441
26746%-AC-8 ..... DYAL CAPITAL PARTNERS |11 B SCRD NOTES . 1.FPL .. 100,000 J.eevvnnneeeennn 100,000 foeneeeennnn. 104,900 |- ccceeeeeeeen 100,000 |-eeeeeeeeieiieee foeeeeeiiieeeeeees Jeeeeieeeeeiniees oo |enn06.550 |l 6.550 ....03/01/2024 ...|[....06/15/2044 .. . 108,275
470170-AE-1 ..... JAMAICA MERCHANT VOUCHER REC SCRD NOTES 2.CFE .200,000 J....evvnreeenn 200,000 fo.neeen . 206,465 . e 200,000 |oeeeiniiiiiiiens o e fi 06120 6.120 ...08/22/2022 ... 10/07/2032 .203,060
56081#-CP-3 ..... MAJOR LEAGUE BASEBALL TRUST SCRD NOTES . .. 1.F FE .. 200,000 Joeevvnnneeeennn 200,000 foennneeennnnn. 196,084 | ceeeneiii e 200,000 |-eeeeeeeeiniieee foeeeeeniiieeeeees e e |l 10760 | 1.760 ....08/19/2021 ...|[....12/10/2026 .201,760
91862@-AB-0 ..... VC 3 LS 2021 LP SCRD NOTES . .2BPL ... L. 45,355 | 45,355 41,010 46,385 s L e Lo |l 40750 4.797 ...10/01/2021 ...|[....10/15/2041 ...|. 1,156 |..
1539999999. Subtotal - asset-| backed securltles non-financial asset—
backed securities - practical expedient - other non-financial asset-backed
securities - practical expedient (unaffiliated) 964,295 964,295 1,001,019 964,295 XXX XXX XXX 7,254 53,089 XXX XXX 942,494 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 964,295 964,295 1,001,019 964,295 XXX XXX XXX 7,254 53,089 XXX XXX 942,494 | XXX
55317X-A*-0 ..... MNR ABS ISSUER | LLC ABS SER 2023-1 ........ccvvuunves foonerenennnnis CTGPL e 165,591 [ooeiiiiinnnnns 165,591 |.vvvveniiins 160,591 [ovveeiiiiiinnnns ISt O O N R AR 8.121 |...... 8.255 IMON ... [ooeeeiiiiiis 562 |oveeieiiinnnnn 12,635 |....10/13/2023 ...|....12/15/2038 ...|............ 2,551 |
PLANET FITNESS MASTER ISSUER L ABS SER 2025-1A
72703P-AJ-2 ..... A21T 144A L oo e L2BFE | 500,000 |.eeeennninnns 500,000 f...cceviennnnns 498,356 [....ccuunnnnnnns 500,000 f..oivvveeniniiine Jovvnninnniiiiinins foovviiiiiiiiinn i foeens 5.649 |...... 5.686 [MJSD ... |cooeiiiiinnnnn 1,255 |, ...12/05/2025 ... |....12/06/2055 ...|.......... 22,402 |....... 96.2
1739999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - other non-financial asset-backed
securities - full analysis (unaffiliated) 655,591 655,591 658,947 655,591 XXX XXX XXX 1,817 12,635 XXX XXX 24,953 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 655,591 655,591 658,947 655,591 XXX XXX XXX 1,817 12,635 XXX XXX 24,953 | XXX
1889999999. Total - asset-backed securities (unaffiliated) 110,498,098 111,306,075 106,374,736 110,348,344 (191,368) 56,292 XXX XXX XXX 712,039 4,763,654 XXX XXX 24,970,382 XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 110,498,098 111,306,075 106,374,736 110,348,344 (191,368) 56,292 XXX XXX XXX 712,039 4,763,654 XXX XXX 24,970,382 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 381,731,352 382,898,611 374,102,052 381,399,632 (146,569) 186,030 XXX XXX XXX 4,673,533 15,436,593 XXX XXX 298,113,625 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 62,356,039 1B..$....... ....1,249,252 1C..$ ... 4,372,093 1D ..$. ...1,187,332 1E..$. ...2,654,498 1F ..$ . 23,216,024 1G.$............ 3,737,210
1B 2A..$. .1,898,186 .5,305,731 2C..$. 2,867,004
1C 3A..$. 1,250,450 3C..$.
1D 4A .8 .. 4C .$ ...
1E 5A..$ ... 5C .8 e,
1F 6..... $...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
BANK OF AMERICA CORP PREF SERIES FF
060505-FL=3 .. [.eeeeerrniiieeiiiiieeeeeeiiiieeeeeeinieeees | [ 500,000.000 |.eevvvnnnrreennn T foriiiiinnnnn . 504,484 |....... 1,009 [oeeenniiiinnnnns 504,484 |..........00trn.500,000 |oeevvnnnnnnnn 20,375 [ 8849 | [ e 3,269 |oeeeeieiiieiiiien [ e 3,269 .. 2.B FE ..|..03/08/2018 ..
23385H-AA-7 ... |DAIRY FARMERS OF AMERICA PREF 144A .. 500,000.000 |.... ...501,127 ... .. 3.A FE ..|..09/16/2016 ..
26441C-50-1 ... [DUKE ENERGY CORP 5.750 PREF SER A . ....36,000.000 |.... ...896,760 |.... .. 3.A FE ..|.. 12/27/2023 ..
FIFTH THIRD BANCORP 6.625 PFD SER |
316773-60-5 .. [eeeereiieieiiiiieeeeeieeeieees e [ 30,000.000 |.evvvenniennnne ) R 750,000 |...... 25.500 |..vueeniiiinnnnns 765,000 |.evvvennneninnns 750,000 .. 3.A FE ..|.. 12/04/2013 ..
JPMORGAN CHASE & CO 6.000 PREF SER
48128B-64-8 .. [EE ..ooooiiiiiiiiiiiiiiiiiiiiiii [ 50,000.000 [....uvnnnnnnnnn P IO 1,250,000 |...... 25,140 |oeevverennns 1,257,000 [...ovnnnnnnnne 1,258,000 .. 2.A FE ..|..01/22/2019 ..
514666-AM-8 .. [LAND O'LAKES INC PREF SERIES B ..... [..ccoeeririiiiiis foviiiiiiiiiinees 750,000.000 [..ovvvennnnnnnee L1 PO, 674,725 |....... 0.900 |.ccoeeeeeininnns 674,725 |....cvvnnnnnnnene 750,000 .. 3.B FE ..|..03/28/2017 ..
M&T BANK CORPORATION PFD 5.625% SER
B5261F-87-2 ... [A o [ 3,030.000 .. 2.C FE ..|.. 04/05/2022 ..
55261F-AL-8 .. [M&T BANK CORPORATION PREF SERIES G ...1,700,000.000 |.... .. 2.C FE ..|..09/30/2024 ..
61762V-20-0 .. [MORGAN STANLEY 7.125 PFD SERE ..... [..cooeeriiiiiiiis [ 10,000.000 |.... 250,000 252,600 |.... 250,000 .. 2.C FE ..|.. 09/24/2013 ..
61762V-AA-9 .. [MORGAN STANLEY PREF SERIES A ........ .. 500,000.000 |.... 498,256 ...498,256 |.... 568,750 .. 2.C FE ..|.. 10/02/2020 ..
857477-85-5 ... [ STATE STREET CORP 5.350 PFD SER G . ....13,400.000 |. ..300,830 |. 300,830 |. ..341,566 |.. .. 2.A FE ..|..04/04/2016 ..
857477-CH-4 ... | STATE STREET CORP PREF SERIES | .... 1,000,000.000 |. 1,038,680 |. 1,038,680 |. ..1,000,000 [.. .. 2.A FE ..|.. 01/24/2024 ..
857477-CM-3 ... | STATE STREET CORP PREF SERIES J ... 500,000.000 |.... 522,998 522,998 |.... 506,250 .. 2.A FE ..|..08/16/2024 ..
WELLS FARGO & COMPANY CONVERTIBLE
949746-80-4 ... [7.500 PFD ......cccoeeeeiiiiiiiiiiiiiiiies oo e 1,230.000 |........... 1,000 f.cccennnnnn 1,491,990 |..1,213.000 |....ceeenenns 1,491,990 ....ccceeenns 1,411,085 .. 2.B FE ..|..01/20/2016 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 10,454,508 XXX 10,480,512 10,491,540 XXX XXX
ARES DYNAMIC CREDIT ALLOCATION PREF
04014F-2%-2 .. [ oo [ 4,000.000 [..ovvvvvvennnnn25 ferviniinnnnne.. 100,000 |......24.644 | 98,577 |l 100,000 .. 1.F PL ..|..06/16/2021 ..
ARES DYNAMIC CREDIT ALLOCATION PREF
04014F-4%-0 .. [.eeeeeieeiiiiiiie [ 4,000.000 |.... .... 100,000 .. 1.F PL ..|..06/16/2021 ..
172606-3¢-0 .. |CION ARES DIVERSIFIED CREDIT PREF . ....12,000.000 |.... , . ...204,968 |.... .. 1.F PL ..|..06/30/2021 ..
172606-56-8 .. |CION ARES DIVERSIFIED CREDIT PREF . |....eeeevvvveeens fonnnnnninnnnnnnnes 8,000.000 |............... P O 200,000 |...... 8522 . 196,179 .. 1.F PL ..|.. 12/10/2021 ..
4029999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
redeemable preferred 700,000 XXX 684,333 700,000 19,570 1,403 XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 11,154,508 | XXX 11,164,845 11,191,540 723,506 85,220 120,849 120,849 XXX XXX
4409999999. Total - preferred stock - parent, subsidiaries and affiliates XXX XXX XXX
4509999999 - Total preferred stocks 11,154,508 XXX 11,164,845 11,191,540 723,506 85,220 120,849 120,849 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A.LS . 1B.S$.. . 1C.$.. .. 1D.$% 1E..$... 1F.$... ..700,000 1G..$....
1B 2A.. .3,112,508 2B..$ .. .1,996,474 2C..$ .. .2,522,915
1C 3A.. 2,147,886 3B..$ .. ....674,725 3C..$ ..
1D 4A ... .. 4B.%.. .. 4C.$..
1E 5A ... 5B ..$ .. 5C..$..
1F 6.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) XXX XXX XXX
5409999999. Total - common stocks - mutual funds XXX XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates XXX XXX XXX
5989999999 - Total common stocks XXX XXX XXX
5999999999 - Total preferred and common stocks 11,154,508 XXX 11,164,845 11,191,540 85,220 723,506 120,849 120,849 XXX XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A DS, TE LS s TF S e 1G .8 e
1B
1C
1D
1E




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-NT-4 . .. |US TREASURY N/B  4.250% 08/15/35 ... ...08/14/2025 ... [BMO CAPITAL MARKET .. ...100,000 |..

I4E

0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 100,000
40053X-AC-3 ......... GRUPO ENERGIA BOGOTA SR UNSCRD NOTES 144A  5.750% 10/22/35 .....evviiiiiriiniiiiiiiiiisiecieiin v eecnnins [ons B 2T 1 - U RPN RN 499,210 [.oeevvviiieiiiiieeees 500,000 foueeierrniiieeririi e
857524-AH-5 ......... REPUBLIC OF POLAND SR UNSCRD NOTES  5.375% 02/12/35 ...iieeruuuiieeirenisaaeeennuuaeeeennnnnsaaeeennnnnsaseennnnnaaaeens foens 02/05/2025 ... | GOLDMAN SACHS  #005 ... .eeeuuuuuseernnnnnseennnnnaasaennnnnaasesennnsaaseennnnsasseennnnsssesennnnaseennnnnnnssennnnnnnsseee [snaseeernnnnnnssennnnnnnseennnnnnns [aneeeeennnnnseeernnnnnnnes 965,810 |-eveuniiiiiiiiieeeeeenne 973,000 |-eevuuieeienniin e e
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 1,465,020 1,473,000
00404A-AN-9 . ..| ACADIA HEALTHCARE CO INC SR UNSCRD NOTES 144A  5.500% 07/01/28 ...07/29/2025 ... | GOLDMAN SACHS #005 .... 123,699 |.. . 125,000

004961-AA-6 . ..| ACRISURE LLC / FIN INC SR SCRD NOTES 144A  6.750% 07/01/32 . ..06/05/2025 ... [J.P. MORGAN SECLRITIES # .250,000 |.. .250,000
00751Y-AK-2 . ..| ADVANCE AUTO PARTS SR UNSCRD NOTES 144A  7.000% 08/01/30 . . 12/17/2025 ... | Various ......cceeeennnins .316,567 |.. .315,000
00766T-AE-0 . ..| AECOM SR UNSCRD NOTES 144A  6.000% 08/01/33 .......ceevveeees ..07/15/2025 ... |BANK AMERICA SEC #773 .. .190,000 |.. .190,000
01330A-AA-4 . ..|ALBION FINANCING 1SARL / SR SCRD NOTES 144A  7.000% 05/21/30 . ..07/29/2025 ... | BARCLAYS 7256 DTC ... .207,002 |.. .200,000
02005N-BS-8 . ..[ALLY FINANCIAL INC SUB NOTES ~ 6.700% 02/14/33 ..07/29/2025 ... | GOLDMAN SACHS ~#005 . . 130,154 |.. . 125,000
02079K-AZ-0 . .| ALPHABET INC SR UNSCRD NOTES ~ 5.350% 11/15/45 . ..11/03/2025 ...|J.P. MORGAN SECURITIES # 187 . .997,790 |.. . 1,000,000
023135-Cli-4 . AMAZON.COM INC SR UNSCRD NOTES ~ 5.450% 11/20/55 . .. 11/17/2025 ... | J.P. MORGAN SECURITIES # 187 . . 497,585 |.. .500,000

02406P-BC-3 AMERICAN AXLE & MFG INC SR SCRD NOTES 144A  6.375% 10/15/32 ....00/24/2025 ... | Various

... 175,025 |.. .... 175,000 |..
030401-BF-1 AMERICAN WATER CAPITAL C SR UNSCRD NOTES ~ 5.250% 03/01/35 ... ....04/20/2025 ... | Various . 1,497,325 |.. ,500,000 |..
03076C-AP-1 . .| AMERIPRISE FINANCIAL INC SR UNSCRD NOTES ~ 5.200% 04/15/35 ... ..02/25/2025 ... | GOLDMAN SACHS ~ #005 . .996,550 |.. . 1,000,000
030727-AB-7 . .| AMERITEX HOLDCO INTERMED SR SCRD NOTES 144A  7.625% 08/15/33 .. ..07/22/2025 ... |Various .. . 252,425 |.. .250,000
032177-AK-3 AMSTED INDUSTRIES SR UNSCRD NOTES 144A  6.375% 03/15/33 ....02/20/2025 ... [Various .. .... 240,550 |.. ....240,000 |..
035229-DC-4 ......... | ANHEUSER-BUSCH COS LLC SR UNSCRD NOTES  6.450% 09/01/37 ... ....05/09/2025 ... [ SANTANDER SECURITIES ... ....649,686 |.. ....600,000 |..
94973V-BB-2 . ..| ANTHEM INC SR UNSCRD NOTES ~ 4.650% 01/15/43 . ..10/29/2025 ... | BARCLAYS 7256 DTC . . 459,550 |.. .500,000
00206R-FW-7 . .| AT&T INC SR UNSCRD NOTES ~ 4.900% 08/15/37 ... ..12/19/2025 ... | SUSQUEHANNA #161 .973,900 |.. ,000,000
052769-AJ-5 AUTODESK INC SR UNSCRD NOTES ~ 5.300% 06/15/35 . ....06/03/2025 ... [CITIGROUP #274 .... 498,685 |.. 500,000 |..
053773-BF-3 AVIS BUDGET CAR/FINANCE SR UNSCRD NOTES 144A  5.375% 03/01/29 ....07/29/2025 ... J.P. MORGAN SECURITIES # 187 .... ... 121,350 |.. .... 125,000 |..
05464C-AC-5 . .. | AXON ENTERPRISE INC SR UNSCRD NOTES 144A  6.125% 03/15/30 ... ..03/05/2025 ...|J.P. MORGAN SECURITIES # 187 . .100,000 |.. -100,000
05971U-2J-5 . ..|BANCO DE CREDITO DEL PER SUB NOTES 144A  6.450% 07/30/35 . ..04/23/2025 ... |BANK AMERICA SEC #773 .. . 498,965 |.. .500,000
06051G-Mi-6 . ..|BANK OF AMERICA CORP SR UNSCRD NOTES ~ 5.464% 05/09/36 ..... ..06/06/2025 ... |BANK AMERICA SEC #773 .. .1,000,000 |.. . 1,000,000
075887-BX-6 . ..|BECTON DICKINSON AND CO SR UNSCRD NOTES ~ 4.669% 06/06/47 . .. 1172172025 ... [WELLS FARGO #250 .. .438,710 |.. .500,000
092914-AC-4 . .. | BLACKSTONE REG FINANCE SR UNSCRD NOTES ~ 4.950% 02/15/36 ..10/28/2025 ... |BANK AMERICA SEC #773 .. .499,520 |.. .500,000
097023-BY-0 . ..|BOEING CO SR UNSCRD NOTES ~ 3.550% 03/01/38 ............. ..02/24/2025 ... | GOLDMAN SACHS ~#005 .... . 855,923 |.. . 1,099,000
097751-CC-3 . ..| BOMBARDIER INC SR UNSCRD NTOES 144A  7.000% 06/01/32 ... ..07/29/2025 ... | JANE STREET EXECUTION SERVICES 129,824 |.. .125,000
110122-DK-1 . ..|BRISTOL-MYERS SQUIBB CO SR UNSCRD NOTES ~ 4.350% 11/15/47 . ..10/29/2025 ... | JANE STREET EXECUTION SERVICES .438,180 |.. .500,000
11136F-CX-7 . ..| BROADCOM INC SR UNSCRD NOTES ~ 4.900% 02/15/38 ....... ..00/22/2025 ... |BANK AMERICA SEC #773 .. .997,5670 |.. . 1,000,000
115236-AN-3 . ..|BROWN & BROWN INC SR UNSCRD NOTES ~ 5.550% 06/23/35 ..06/11/2025 ... |BANK AMERICA SEC #773 .. .996,970 |.. . 1,000,000
12116L-AG-4 . ..|BURFORD CAPITAL GLBL FIN SR UNSCRD NOTES 144A  7.500% 07/15/33 ..07/08/2025 ... | JEFFRIES & CO #0352 .... .125,000 |.. .125,000
127190-AE-6 . ..|CACI INTERNATIONAL INC SR UNSCRD NOTES 144A  6.375% 06/15/33 .. ..05/2172025 ...|J.P. MORGAN SECURITIES # 187 . .120,000 |.. .120,000
12803R-AN-6 . .| CAIXABANK SA SR UNSCRD NOTES 144A  5.581% 07/03/36 ......... ..06/25/2025 ... | GOLDMAN SACHS ~#005 . .1,000,000 |.. . 1,000,000
14071L-AA-6 . ..| CAPSTONE COPPER CORP SR UNSCRD NOTES 144A  6.750% 03/31/33 ..03/20/2025 ... |Various .............. . 252,415 |.. .250,000
14149Y-BS-6 . .| CARDINAL HEALTH INC SR UNSCRD NOTES ~ 5.350% 11/15/34 . ..01/09/2025 ... |RBC DOMINION #569 ... .488,430 |.. .500,000

142339-AN-2 CARLISLE COS INC SR UNSCRD NOTES ~ 5.550% 09/15/40 ... ....08/13/2025 ... [J.P. MORGAN SECURITIéS #1187 . ... 496,49 |.. ...500,000 |..
...09/16/2025 ... |CITIGROUP #274

14316J-AA-6 CARLYLE GROUP INC SR UNSCRD NOTES ~ 5.050% 09/19/35 K :...997,670 .. ) ,000,000 |..
14730L-AB-8 . ..| CASCADES INC/USA INC SR UNSCRD NOTES 144A  5.375% 01/15/28 ..03/3172025 ... |BMO CAPITAL MARKET .. 72,704 |.. .. 75,000
149123-CL-3 . .| CATERPILLAR INC SR UNSCRD NOTES ~ 5.200% 05/15/35 ... ..05/12/2025 ... | BARCLAYS 7256 DTC ... .498,650 |.. .500,000

163851-AF-5 ....... CHEMOURS CO SR UNSCRD NOTES 144A  5.750% 11/15/28 .. ....08/19/2025 ... [BANK AMERICA SEC #773 .. ...119,688 |.. ..125,000 |..
...10/29/2025 ... |US BANK NA #0280

125623-CF-5 ......... | CIGNA GROUP SR UNSCRD NOTES ~ 4.800% 07/15/46 K ... 459,175 |.. 500,000 |..
125623-CZ-1 . ..|CIGNA GROUP SR UNSCRD NOTES ~ 5.250% 01/15/36 .. ..09/02/2025 ... | MORGAN STANLEY #050 . .998,090 |.. . 1,000,000
20030N-EP-2 . ..| COMCAST CORP SR UNSCRD NOTES ~ 5.300% 05/15/35 .... ..05/05/2025 ... |MIZUHO #2396 ..... .996,380 |.. . 1,000,000
201723-AV-5 . .. | COMMERCIAL METALS CO SR UNSCRD NOTES 144A  6.000% 12/15/35 . . 11/12/2025 ... [CITIGROUP #274 .. .160,000 |.. .160,000
21036P-BT-4 . ..| CONSTELLATION BRANDS INC SR UNSCRD NOTES ~ 4.950% 11/01/35 ..10/15/2025 ... |BANK AMERICA SEC #773 .. .498,580 |.. .500,000
218735-AB-4 . .. | COREWEAVE INC SR UNSCRD NOTES 144A  9.250% 06/01/30 .. ..05/28/2025 ...|J.P. MORGAN SECURITIES # 187 . .250,488 |.. .250,000
219350-BK-0 . ..|CORNING INC SR UNSCRD NOTES ~ 5.350% 11/15/48 ........... ..10/29/2025 ...|J.P. MORGAN SECURITIES # 187 . .500,090 |.. .500,000
225350-AN-7 . ..|CREDIT AGRICOLE SA SR UNSCRD NOTES 144A  5.862% 01/09/36 . ..01/02/2025 ... | CREDIT AGRICOLE ....... .500,000 |.. .500,000
23018K-AS-7 . ..|DAVITA INC SR UNSCRD NOTES 144A  4.625% 06/01/30 ... ..03/31/2025 ... |BANK AMERICA SEC #773 .. .. 45,981 |.. ..50,000
24665F-AE-2 . ..|DELEK LOG PART/FINANCE SR UNSCRD NOTES 144A  7.375% ..06/25/2025 ... |MITSUBISHI #0076 ........ .125,000 |.. . 125,000
24703D-BF-7 . ..|DELL INT LLC / EMC CORP SR UNSCRD NOTES ~ 3.375% 12/15/41 . ..00/30/2025 ...|J.P. MORGAN SECURITIES # 187 . . 1,537,440 |.. . 2,000,000
036752-BK-8 . ..|ELEVANCE HEALTH INC SR UNSCRD NOTES ~ 5.000% 01/15/36 ... ..09/08/2025 ... | DEUTSCHE BANK #573 ... .996,400 |.. . 1,000,000
26867L-AR-1 . ..|EMD FINANCE LLC SR UNSCRD NOTES 144A  5.000% 10/15/35 .. ..12/19/2025 ... | SUSQUEHANNA #161 .. .1,006,880 |.. . 1,000,000
20278G-BH-0 . ..|ENEL FINANCE INTL NV SR UNSCRD NOTES 144A  5.000% 09/30/35 . ..00/23/2025 ... |J.P. MORGAN SECURIT . .991,620 |.. . 1,000,000
20430E-AA-T . ..|EQT AB SR UNSCRD NOTES 144A  5.850% 05/08/35 .............. ..06/01/2025 ...|J.P. MORGAN SECURITIES # 187 . .498,915 |.. .500,000
303250-AG-9 . .|FAIR ISAAC CORP SR UNSCRD NOTES 144A  6.000% 05/15/33 ..05/08/2025 ... |BANK AMERICA SEC #773 .. .100,000 |.. .100,000

31428X-DS-2
337738-B0-0
340711-BC-3 .
343498-AD-3 ..
34960P-AH-4 .

FEDEX CORP SR UNSCRD NOTES ~ 4.550% 04/01/46
FISERV INC SR UNSCRD NOTES ~ 5.250% 08/11/35
..|FLORIDA GAS TRANSMISSION SR UNSCRD NOTES 144A  5.750% 07/15/35
.. | FLOWERS FOODS INC SR UNSCRD NOTES ~ 5.750% 03/15/35 ...............
.| FORTRESS TRANS & INFRAST SR UNSCRD NOTES 144A  5.875% 04/15/33 ..

....09/29/2025 ... | Tax Free Exchange
....08/04/2025 ... BANK AMERICA SEC #773 ..

..05/28/2025 ... |RBC DOMINION #569 ....
..02/11/72025 ... |BANK AMERICA SEC #773 ..
...03/31/2025 ... [CITIZENS BANK

....233,027 |..
....499,230 |..

.498,480 |..
.499,090 |..

....200,000 |..
....500,000 |..

.500,000
.500,000
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36266G-AC-1 . .| GE HEALTHCARE TECH INC SR UNSCRD NOTES ~ 5.500% 06/15/35 ..06/03/2025 ... [J.P. MORGAN SECURITIES # 187 . .499,9% |.. .500,000

.. GENERAL DYNAMICS CORP SR UNSCRD NOTES ~ 4.950% 08/15/35 .

369550-BR-8 . . ..04/28/2025 ...|WELLS FARGO #250 ........ .497,970 |.. .500,000
370334-BJ-2 . .. | GENERAL MILLS INC SR UNSCRD NOTES ~ 5.400% 06/15/40 ...... ..08/20/2025 ... | SANTANDER SECURITIES .491,210 |.. .500,000
37230J-AA-0 . ..| GENMAB A/S/GENMAB FIN SR SCRD NOTES 144A  6.250% 12/15/32 ..11/18/2025 ... |MORGAN STANLEY #050 . .200,000 |.. .200,000
375916-AG-8 . ..|GILDAN ACTIVEWEAR INC SR UNSCRD NOTES 144A  5.400% 10/07/35 ... ..00/23/2025 ... [MORGAN STANLEY #050 .... . 499,465 |.. .500,000
37960X-AA-5 . ..| GLOBAL INFRASTRUCTURE SO SR UNSCRD NOTES 144A  5.625% 06/01/29 ..03/26/2025 ... | JANE STREET EXECUTION SEl .. 48,479 |.. ..50,000
37960X-AB-3 . ..| GLOBAL INFRASTRUCTURE SO SR UNSCRD NOTES 144A  7.500% 04/15/32 ..03/26/2025 ... | JANE STREET EXECUTION SERVICES .. 94,741 |.. .. 95,000
382550-BS-9 . ..| GOODYEAR TIRE & RUBBER SR UNSCRD NOTES ~ 6.625% 07/15/30 .. ..07/29/2025 ... |MORGAN STANLEY #050 . . 127,463 |.. .125,000
389375-AP-1 ..| GRAY MEDIA INC SR SCRD NOTES 144A  7.250% 08/15/33 ... ..07/23/2025 ... |Various .. .250,938 |.. .250,000
L4464D-AF-6 . ..| GREENSAIF PIPELINES BIDC SCRD NOTES  6.103% 08/23/42 ..09/30/2025 ... |BNP PARIBA! . .526,750 |.. .500,000
42704L-AK-0 . ..|HERC HOLDINGS INC SR UNSCRD NOTES 144A  6.000% 03/15/34 ..12/18/2025 ... | STIFEL NICHOLAUS AND CO. #0793 . 151,485 |.. .150,000
42704L-AF-1 . .| HERC HOLDINGS INC SR UNSCRD NOTES 144A  7.000% 06/15/30 ..06/17/2025 ... |Tax Free Exchange .... ..60,000 ..60,000
42704L-AG-9 HERC HOLDINGS INC SR UNSCRD NOTES 144A  7.250% 06/15/33 ... ....06/17/2025 ... [Tax Free Exchange .... .. ..
432833-AS-0 HILTON DOMESTIC OPERATIN SR UNSCRD NOTES 144A  5.750% 09/15/33 .. ....07/01/2025 ... [DEUTSCHE BANK #573 ... .... 140,000 |.. .... 140,000 |..
442722-AC-8 . .. | HOWARD MIDSTREAM ENERGY SR UNSCRD NOTES 144A  7.375% 07/15/32 ..08/01/2025 ... | GOLDMAN SACHS ~ #005 . . 129,569 |.. . 125,000
445640-AD-7 . .| HUNT OIL CO OF PERU SR UNSCRD NOTES 144A  7.750% 11/05/38 ..04/24/2025 ... |BANK AMERICA SEC #773 .. .200,000 |.. .200,000
451102-BZ-9 ICAHN ENTERPRISES LP SR SCRD NOTES  5.250% 05/15/27 ....03/31/2025 ... [CITIGROUP #274 .. 119,184 |.. ..125,000 |..
46284V-AL-5 IRON MOUNTAIN INC SR UNSCRD NOTES 144A  5.625% 07/15/32 ... ....03/31/2025 ... [ GOLDMAN SACHS ~#005 .

47077W-AE-8 . ..| JANE STREET GRP/JSG FIN SCRD NOTES 144A  6.750% 05/01/33 . ..04/23/2025 ... |J.P. MORGAN SECURITIES # 187 . .100,406 |.. .100,000
476556-DH-5 . ..| JERSEY CENTRAL PWR & LT SR UNSCRD NOTES 144A  5.150% 01/15/36 ..00/02/2025 ...|J.P. MORGAN SECURITIES # 187 . .997,760 |.. . 1,000,000
832696-AY-4 . ..[ M SMUCKER CO SR UNSCRD NOTES ~ 6.500% 11/15/43 ................. ..10/29/2025 ... [MORGAN STANLEY #050 .... . 554,450 |.. .500,000
48344F-AC-4 . ..|KALLPA GENERACION SA SR UNSCRD NOTES 144A  5.500% 09/11/35 . ..00/30/2025 ... | SANTANDER SECURITIES .504,450 |.. .500,000
49338L-AH-6 . .. |KEYSIGHT TECHNOLOGIES SR UNSCRD NOTES ~ 5.866% 07/30/30 ... ..04/10/2025 ... | CITIGROUP #274 ........ .498,800 |.. .500,000
49338C-AD-5 .........|KEYSPAN GAS EAST CORP SR UNSCRD NOTES 144A  5.994% 03/06/33 ..05/09/2025 ... | TRUIST SECURITIES, INC .508,335 |.. .500,000
50540R-AS-1 .. | LABORATORY CORP OF AMER SR UNSCRD NOTES ~ 4.700% 02/01/45 . ..10/29/2025 ... | JANE STREET EXECUTION SERVICES .460,405 |.. .500,000
513272-AE-4 . ..|LAMB WESTON HLD SR UNSCRD NOTES 144A  4.375% 01/31/32 .. ..04/09/2025 ... |RBC DOMINION #569 . .102,350 |.. .115,000
50205H-AJ-8 . .. | LGENERGYSOLUTION SR UNSCRD NOTES 144A  5.875% 04/02/35 ... ..03/25/2025 ... | CITIGROUP #274 ........ .990,260 |.. . 1,000,000
531968-AB-1 . ..|LIGHT & WONDER INTL INC SR UNSCRD NOTES 144A  6.250% 10/01/33 ..09/10/2025 ...|J.P. MORGAN SECURITIES # 187 . 125,075 |.. .125,000
53944Y-BE-2 . ..|LLOYDS BANKING GROUP PLC SR UNSCRD NOTES ~ 4.943% 11/04/36 ... ..10/28/2025 ... |PERSHING ................ .500,000 |.. .500,000
53044Y-AQ-6 . ..|LLOYDS BANKING GROUP PLC SUB NOTES ~ 3.369% 12/14/46 .. ..00/04/2025 ... |BANK AMERICA SEC #773 .. . 1,470,900 |.. . 2,000,000
50212Y-AN-6 . ..|LPL HOLDINGS INC SR UNSCRD NOTES ~ 5.650% 03/15/35 ... ..12/19/2025 ... | SUSQUEHANNA #161 ..... . 1,024,540 |.. . 1,000,000
56501R-AX-4 . .. MANULIFE FINANCIAL CORP SR UNSCRD NOTES ~ 4.986% 12/11/35 . ..12/02/2025 ... |BANK AMERICA SEC #773 .. .1,000,000 |.. . 1,000,000
571676-BA-2 . .|MARS INC SR UNSCRD NOTES 144A  5.200% 03/01/35 ..... ..03/05/2025 ... |J.P. MORGAN SECURITIES # 187 . .998,250 |.. . 1,000,000

58013M-FA-7 MCDONALD'S CORP SR UNSCRD NOTES ~ 4.875% 12/09/45 ... ....10/29/2025 ... BANK AMERICA SEC #773 ... 472,330 |.. 500,000 |..
58933Y-CA-1 MERCK & CO INC SR UNSCRD NOTES ~ 5.500% 03/15/46 ....12/01/2025 ... DEUTSCHE BANK #573 ... ....623,994 |.. ....625,000 |..
30303M-8X-3 . ..|META PLATFORMS INC SR UNSCRD NOTES ~ 5.500% 11/15/45 .. ..10/30/2025 ... | MORGAN STANLEY #050 . .598,902 |.. .600,000
505112-BT-9 . .| MICRON TECHNOLOGY INC SR UNSCRD NOTES ~ 3.366% 11/01/41 . 1172472025 ... |Various .............. . 1,157,240 |.. . 1,500,000
505112-CE-1 MICRON TECHNOLOGY INC SR UNSCRD NOTES ~ 5.800% 01/15/35 .... ....01/13/2025 ... [MORGAN STANLEY #050 . 499,475 |.. 500,000 |..
60856B-AF-1 MOLEX ELECTRONICS TECH SR UNSCRD NOTES 144A  5.250% 04/30/32 .. ....04/16/2025 ... [J.P. MORGAN SECLRITIES # ... 497,645 |.. ....500,000 |..
620076-BE-8 . ..|MOTOROLA SOLUTIONS INC SR UNSCRD NOTES ~ 5.500% 09/01/44 ... ..05/23/2025 ... |J.P. MORGAN SECLRITIES # .466,600 |.. .500,000
55336V-CC-2 ......... |MPLX LP SR UNSCRD NOES  5.400% 09/15/35 ... ..08/07/2025 ... |J.P. MORGAN SECLRITIES # .494,715 |.. .500,000
55354G-AR-1 . .|MSCI INC SR UNSCRD NOTES ~ 5.250% 09/01/35 ....08/05/2025 ... [J.P. MORGAN SECLRITIES # .... 497,085 |.. ....500,000 |..
636180-BT-7 NATIONAL FUEL GAS CO SR UNSCRD NOTES ~ 5.500% 03/15/30 .. ....02/04/2025 ... [BANK AMERICA SEC #773 ....999,760 |.. ,000,000 |..
641100-AN-4 . ..|NETAPP INC SR UNSCRD NOTES ~ 5.700% 03/17/35 ............... ..03/12/2025 ...|J.P. MORGAN SECURITIES # 187 . .998,940 |.. . 1,000,000
651229-BG-0 . ..|NEWELL BRANDS INC SR UNSCRD NOTES 144A  8.500% 06/01/28 ..05/08/2025 ... |J.P. MORGAN SECURITIES # 187 . .100,000 |.. .100,000
65345Y-AA-0 . ..|NIAGARA ENERGY SAC SR UNSCRD NOTES 144A  5.746% 10/03/34 . ..00/30/2025 ... | JANE STREET EXECUTION SERVICES .515,565 |.. .500,000
665859-AZ-7 . ..|NORTHERN TRUST CORP SUB NOTES ~ 5.117% 11/19/40 .. .. 11/12/2025 ... |BANK AMERICA SEC #773 .. .1,000,000 |.. . 1,000,000
66679N-AB-6 . ..|NORTHRIVER MIDSTREAM FIN SR SCRD NOTES 144A  6.7501 . ..12/18/2025 ... |MORGAN STANLEY #050 . . 152,670 |.. .150,000
629541-AV-7 . ..[NTT FINANCE CORP SR UNSCRD NOTES 144A  5.502% 07/16/35 ....... ..07/09/2025 ... [MORGAN STANLEY #050 . .1,000,000 |.. . 1,000,000
68233J-CZ-5 . ..| ONCOR ELECTRIC DELIVERY SR SCRD NOTES 144A  5.350% 04/01/35 ..08/17/2025 ... |WELLS FARGO #250 ..... .499,910 |.. .500,000
68389X-BP-9 . ..| ORACLE CORP SR UNSCRD NOTES ~ 3.800% 11/15/37 .. ..05/09/2025 ... [MORGAN STANLEY #050 .... .996,036 |.. . 1,200,000
68389X-DA-0 . ..| ORACLE CORP SR UNSCRD NOTES ~ 5.500% 08/03/35 .. ..01/30/2025 ... {J.P. MORGAN SECLRITIES # .499,920 |.. .500,000
68389X-DP-7 . ..| ORACLE CORP SR UNSCRD NOTES ~ 5.875% 09/26/45 .. ..00/24/2025 ... | DEUTSCHE BANK #573 ... . 499,765 |.. .500,000
68666U-AA-3 . ..| ORLEN SA SR UNSCRD NOTES 144A  6.000% 01/30/35 ..01/23/2025 ... |CITIGROUP #274 .. .615,969 |.. .625,000
704326-AC-1 . ..|PAYCHEX INC SR UNSCRD NOTES ~ 5.600% 04/15/35 .. ..04/09/2025 ... | CITADEL .. . 492,850 |.. .500,000
70032-AF-4 . .. | PENNYMAC FIN SVCS INC SR UNSCRD NOTES 144A  6.875% ..02/04/2025 ... |Various .. .248,902 |.. .250,000
72650R-BS-0 . .|PLAINS ALL AMER PIPELINE SR UNSCRD NOTES ~ 5.600% 01/15/36 .. ..09/03/2025 ... |BANK AMERICA SEC #773 .. . 249,495 |.. .250,000

P8000L-AA-7 . ..| PLUSPETROL CAM/PLUS LOTE SR UNSCRD NOTES ~ 6.240% 07/03/36 ...
74168R-AB-9 ......... PRIMO / TRITON WATER HLD SR SCRD NOTES 144A  4.375% 04/30/29
693628-BE-1 PSEG POWER LLC SR UNSCRD NOTES 144A  5.750% 05/15/35
744573-BB-1 . ..|PUBLIC SERVICE ENTERPRIS SR UNSCRD NOTES  5.400% 03/15/35
74834L-A0-3 . ..| QUEST DIAGNOSTICS INC SR UNSCRD NOTES ~ 5.750% 01/30/40 ....
74843P-AA-8 ......... QUIKRETE HOLDINGS INC SR SCRD NOTES 144A  6.375% 03/01/32
T4940L-AG-T ......... RELX CAPITAL INC SR UNSCRD NOTES  5.250% 03/27/35
760130-AB-0 ......... RENTOKIL TERMINIX LLC SR UNSCRD NOTES 144A  5.625% 04/28/35 ...

..09/30/2025 ... |Various ..............
....02/12/2025 ... | Tax Free Exchange ....
....05/14/2025 ... [J.P. MORGAN SECURITIES # 187 .
..03/06/2025 ... | BARCLAYS 7256 DTC ...
..03/19/2025 ... | WELLS FARGO #250
....01/31/2025 ... |Various
....03/24/2025 ... | BARCLAYS 7256 DTC .
...04/23/2025 ... [MIZUHO #2396

1,041,700 |..
278,082 |..
996,260 |..
. 1,999,680 |..
.997,640 |..
... 216,132 |..
... 997,770 |..
.. 743,790 ..

,000,000
300,000 |..
,000,000 |..
. 2,000,000
. 1,000,000
215,000 |..
.... 1,000,000 [..
750,000 |..
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76720A-AU-0 . ..|RIO TINTO FIN USA PLC SR UNSCRD NOTES ~ 5.250% 03/14/35 . ..03/11/2025 ... [CITIGROUP #274 ..... .497,160 |.. .500,000
77311W-AB-7 . ..|ROCKET COS INC SR UNSCRD NOTES 144A  6.375% 08/01/33 . ..06/05/2025 ... [J.P. MORGAN SECURIT .200,000 .. .200,000
775711-AC-8 . ..|ROLLINS INC SR UNSCRD NOTES ~ 5.250% 02/24/35 ........... ..06/04/2025 ... [Tax Free Exchange .... . 492,380 |.. .500,000
776696-AM-8 . ..|ROPER TECHNOLOGIES INC SR UNSCRD NOTES ~ 5.100% 09/15/35 ..08/07/2025 ... |WELLS FARGO #250 .. . 498,560 |.. .500,000
78017T-AB-9 . ..|ROYAL CARIBBEAN CRUISES SR UNSCRD NOTES  5.375% 01/15/36 . ..12/19/2025 ... [ SUSQUEHANNA #161 .. .1,006,180 |.. . 1,000,000
78081B-AU-7 . ..|ROYALTY PHARMA PLC SR UNSCRD NOTES ~ 5.200% 09/25/35 .. ..09/02/2025 ... [ GOLDMAN SACHS #005 . . 489,945 |.. .500,000
824348-BII-5 . .. [ SHERWIN-WILLIAMS CO SR UNSCRD NOTES ~ 5.150% 08/15/35 ... ..07/29/2025 ... [CITIGROUP #274 .. .999,660 |.. . 1,000,000
82453A-AB-3 . .. | SHIFT4 PAYMENTS LLC/FIN SR UNSCRD NOTES 144A  6.750% 08/15/32 ..07/29/2025 ... [Various ........... . 159,539 |.. . 155,000
82967N-BG-2 . ..| SIRIUS XM RADIO LLC SR UNSCRD NOTES 144A  4.125% 07/01/30 .. ..07/29/2025 ... MORGAN STANLEY #050 . . 115,366 |.. . 125,000
83304J-AB-3 . .| SNAM SPA SR UNSCRD NOTES 144A  5.750% 05/28/35 ... ..05/20/2025 ... [GOLDMAN SACHS #005 .... . 498,985 |.. .500,000
83304A-AN-8 . ..| SNAP INC SR UNSCRD NTOES 144A  6.875% 03/15/34 ... ..08/07/2025 ... |J.P. MORGAN SECURITIES # 187 . .125,000 |.. . 125,000
83405K-AB-8 . .| SOFTBANK CORP SR UNSCRD NOTES 144A  5.332% 07/09/35 ..06/30/2025 ... [MORGAN STANLEY #050 .... ,000,000 |.. . 1,000,000
83444M-AP-6 SOLVENTUM CORP SR UNSCRD NOTES ~ 5.400% 03/01/29 ....01/01/2025 ...|Tax Free Exchange 998,700 |.. ,000,000 |..
83444M-AR-2 SOLVENTUM CORP SR UNSCRD NOTES ~ 5.600% 03/23/34 ....01/01/2025 ...|Tax Free Exchange ....999,432 |.. ,000,000 |..
84346L-AD-2 . .. [ SOUTHERN NATURAL GAS SR UNSCRD NOTES 144A  5.450% 08/01/35 . ..07/21/2025 ... [TRUIST SECURITIES, INC . 499,455 |.. .500,000
84857L-AE-1 . .|SPIRE INC JR SUB NOTES  6.450% 06/01/56 ......cevvuueeeeennnnn ..11/18/2025 ... [BMO CAPITAL MARKET .. .500,000 .. .500,000
861932-AA-9 STONEPEAK NILE PARENT SR SCRD NOTES 144A  7.250% 03/15/32 ....12/18/2025 ... | MORGAN STANLEY #050 .... .... 158,663 |.. .... 150,000 |..
86566A-AA-0 SUMITOM MITSUI TRST SUB NOTES 144A  5.416% 09/11/36 . ....09/02/2025 ... | GOLDMAN SACHS #005 .... ,000,000 |.. 1,000,000 |..
871607-AE-7 . ..| SYNOPSYS INC SR UNSCRD NOTES ~ 5.150% 04/01/35 ....... ..03/03/2025 ... [BANK AMERICA SEC #773 .. . 498,900 .. .500,000
871829-BU-0 . .| SYSCO CORPORATION SR UNSCRD NOTES ~ 5.100% 09/23/30 ..02/13/2025 ... [WELLS FARGO #250 .. . 499,875 |.. .500,000
87264A-DX-0 . ..| T-MOBILE USA INC SR UNSCRD NOTES ~ 4.950% 11/15/35 .... ..12/19/2025 ... [ SUSQUEHANNA #161 .996,010 |.. . 1,000,000
874060-AY-2 . ..| TAKEDA PHARMACEUTICAL SR UNSCRD NOTES  3.025% 07/09/40 . ..10/15/2025 ... [BAIRD #547 .... . 1,166,145 |.. . 1,500,000
87406B-AA-0 . ..| TAKEDA US FIN SR UNSCRD NOTES ~ 5.200% 07/07/35 ........... ..06/26/2025 ... [J.P. MORGAN SECURITIES # 187 . . 498,220 |.. .500,000
87422V-AN-0 . ..| TALEN ENERGY SUPPLY LLC SR UNSCRD NOTES 144A  6.250% 02/01/34 ..10/10/2025 ... [CITIGROUP #274 ........... .225,000 .. . 225,000
880779-BB-8 . ..| TEREX CORP SR UNSCRD NOTES 144A  6.250% 10/15/32 ......... ..03/31/2025 ... [BANK AMERICA SEC #773 .. .. 48,487 |.. .. 50,000
88947E-AX-8 . ..| TOLL BROS FINANCE CORP SR UNSCRD NOTES ~ 5.600% 06/15/35 ..12/19/2025 ... [ SUSQUEHANNA #161 . 1,034,990 |.. . 1,000,000
872652-AA-0 . ..| TPG OPERATING GROUP |1 SR UNSCRD NOTES ~ 5.875% 03/05/34 ..12/19/2025 ... [ SUSQUEHANNA #161 .. . 1,046,590 |.. . 1,000,000
87268L-AE-7 . ..| TR FINANCE LLC SR UNSCRD NOTES ~ 5.500% 08/15/35 .... ..04/23/2025 ... |J.P. MORGAN SECURITIES # 187 . .498,830 |.. .500,000
87268L-AB-3 . ..| TR FINANCE LLC SR UNSCRD NOTES ~ 5.850% 04/15/40 .... ..11/25/2025 ... [CANTOR, FITZGERALD & CO. INC. .526,015 |.. .500,000
902133-BD-8 . .| TYCO ELECTRONICS GROUP S SR UNSCRD NOTES ~ 5.000% 05/09/35 ..04/29/2025 ... [DEUTSCHE BANK #573 ... . 494,735 |.. .500,000
90353T-AU-4 . .. |UBER TECHNOLOGIES INC SR UNSCRD NOTES  4.800% 09/15/35 . ..09/08/2025 ... [GOLDMAN SACHS #005 . .996,300 |.. . 1,000,000
902613-BQ-0 . ..| UBS GROUP AG SR UNSCRD NOTES 144A  5.580% 05/09/36 ...... ..05/06/2025 ... [UBS SECURITIES 642 . 1,000,000 |.. . 1,000,000
922966-AC-0 . .. | VENTURE GLOBAL PLAQUE SR SCRD NOTES 144A  6.500% 01/15/34 ..06/30/2025 ... [RBC DOMINION #569 ... .. 80,000 |.. .. 80,000
92345Y-AE-6 ......... VERISK ANALYTICS INC SR UNSCRD NOTES ~ 5.500% 06/15/45 ....10/29/2025 ... | JANE STREET EXECUTION SERVICES ....506,840 |.. ....500,000 |..
92343V-HH-0 ......... [VERIZON COMMUNICATIONS SR UNSCRD NOTES  5.750% 11/30/45 ....11/10/2025 ... |MORGAN STANLEY #050 . ....497,935 |.. ....500,000 |..
925283-AA-1 . ..| VERSANT MEDIA GROUP INC SR SCRD NOTES 144A  7.250% 01/30/31 . 12/17/2025 ... [Various .............. .179,219 |.. . 175,000
92764M-AB-0 . .| VIPER ENERGY PARTNERS LL SR UNSCRD NOTES ~ 5.700% 08/01/35 .. ..07/09/2025 ... [GOLDMAN SACHS #005 . . 249,000 |.. .250,000
92858R-AE-0 VMED 02 UK FINANCING | SR SCRD NOTES 144A  6.750% 01/15/33 .... ....10/07/2025 ...|J.P. MORGAN SECURITIES # 187 .... ....200,000 |.. ....200,000 |..
92921E-AA-0 VOYAGER PARENT LLC SR SCRD NOTES 144A  9.250% 07/01/32 ....05/08/2025 ... |DEUTSCHE BANK #573 ... ....250,000 |.. ....250,000 |..
91836L-AA-0 . ..|VSP OPTICAL GROUP INC SR UNSCRD NOTES 144A  5.450% 12/01/35 ..11/19/2025 ... BANK AMERICA SEC #773 .. . 249,443 |.. . 250,000
969457-CS-7 . . [WILLTAMS COMPANIES INC SR UNSCRD NOTES  5.300% 09/30/35 .. ..06/26/2025 ... [CITIGROUP #274 ........... ,494,510 |.. ,500,000
96949V-AN-3 WILLIAMS SCOTSMAN INC SR SCRD NOTES 144A  6.625% 04/15/30 ... ....12/18/2025 ... | JANE STREET EXECUTION SERVICES .. 154,691 |.. 150,000 |..
973244-AA-4 ......... WINDFALL MINING GROUP SR UNSCRD NOTES 144A  5.854% 05/13/32 ... ....05/06/2025 ... |CITIGROUP #274 .. .... 425,000 |.. .... 425,000 |..
982911-AA-7 . ..|WULF COMPUTE LLC SR SCRD NOTES 144A  7.750% 10/15/30 ......... ..11/10/2025 ... [Various ........... .178,600 |.. . 175,000
983133-AD-1 . .| WYNN RESORTS FINANCE LLC SR UNSCRD NOTES 144A  6.250% 03/15/33 ..07/29/2025 ... [BANK AMERICA SEC #773 .. . 125,600 |.. . 125,000
983196-AA-4 WYNNTON FUNDING TRUST SR UNSCRD NOTES 144A  5.251% 08/15/35 ...08/20/2025 ... [TD SECURITIES # 2568 ... ,000,000 |.. ,000,000 |..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 90,941,161 ,199,000
749571-AL-9 ......... JRHP_HOTEL PPTY/RHP FINAN SR UNSCRD NOTES 144A  6.500% 06/15/33 ..eevvereereereersersereaseenseneasnaneesnaseaneaneanes [-...05/20/2025 ...TJ.P. MORGAN SECURITIES # 187 ...veoveoveeseeseesseseessseeseaseeseoneaseaneaseeseeseeseaneaseaseeneaseesesseeneaneaneasessesnenes | T RO 110,000 110,000
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated) 110,000 110,000
90932L-AJ-6 ......... JUNITED AIR 2015-1 AA PTT PTT SER 2023-1 A 5.800% 01/15/36 ...veoveveerereeseereeuesumeneaseaneeseaneeeeseesseaneaees ...02/24/2025 ... [MORGAN STANLEY #0B0 ...veeveeusessessessessessessessessessessassassessessensessessessesseseeseaseansessessassaneensaseeseeseeseans | T RO 944,636 |.oevvnniiiiiiiiieaees 932,971 [ 6,012
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 944,636 932,971 6,012
0489999999. Total - issuer credit obligations (unaffiliated) 93,560,587 95,814,971 451,322
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 93,560,587 95,814,971 451,322
0509999998. Total - issuer credit obligations - Part 5 11,637,934 11,690, 266 39,261
0509999999. Total - issuer credit obligations 105,198,521 107,505, 237 490,583
31418F-GY-7 ......... JFANNIE MAE POOL # MAS614  5.500% 02/01/55 ..viiveiveisiesiessessesseseessessesssssssssssessessessessessasseseaseeseesnaseas ..02/07/2025 ... TBANK AMERICA SEC 773 .veiveiuiiusesteseessestessessessessasseseessessessessessessessessesseseessesseseessensessessassessensensens |oosessessessessesseosessessesesses |ooeosesesseosessesnes 2,617,434 | 2,643,142 | 3,634
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency reS|dent|aI mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 2,617,434 2,643,142 3,634
16160B-AH-0 . ..| CHASE MORTGAGE FINANCE CORPORA CMO SER 2025-10 A5A 144A  5.500% 07/25/56 . ...09/09/2025 ... [J.P. MORGAN SECURITIES # 187 . .503,167 |.. .500,000 2,139
16160C-BR-5 . ..| CHASE MORTGAGE FINANCE CORPORA CMO SER 2025-12 A9 144A  5.500% 09/25/56 . ..11/06/2025 ... |J.P. MORGAN SECURITIES # 187 . 974,179 |.. 975,713 4,021
16160U-AH-8 . .| CHASE MORTGAGE FINANCE CORPORA CMO SER 2025-9 144A  5.500% 06/25/56 ....... ..08/07/2025 ... |J.P. MORGAN SECURITIES # 187 . . 493,185 |.. .500,000 1,986
362731-AS-4 GS MORTGAGE BACKED SECURITIES CMO SER 2025-PJ10 A17 144A  5.000% 04/25/56 .. ...11/13/2025 ... [ GOLDMAN SACHS #005 ...488,6% |.. ...500,000 |.. .. 1,875
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36272K-AU-4 . ..|GS MORTGAGE BACKED SECURITIES CMO SER 2025-PJ6 A19 144A  6.000% 11/25/55 ..06/16/2025 ... [GOLDMAN SACHS #005 .... . 1,247,385 |.. . 1,250,120

46658U-All-1 . ..| JP MORGAN MORTGAGE TRUST CMO SER 2025-1 A9A 144A  6.000% 06/25/55 . ..01/30/2025 ... [J.P. MORGAN SECURITIES # . 397,267 |.. . 397,578

73015E-AL-3 . .| PMT LOAN TRUST CMO SER 2025-INV8 A11 144A  5.500% 07/25/56 ....... ..08/06/2025 ... [BANK AMERICA SEC #773 .. . 490,930 |.. .500,000

81749X-AH-6 . ..| SEQUOIA MORTGAGE TRUST CMO SER 2025-12 A8 144A  5.000% 12/25/55 ..11/13/2025 ... [WELLS FARGO #250 .. .486,310 |.. .500,000

81743G-AH-9 . .| SEQUOIA MORTGAGE TRUST CMO SER 2025-5 A8 144A  5.500% 06/25/55 . ..05/08/2025 ... [WELLS FARGO #250 . . 472,655 |.. .500,000

81750B-AG-2 . .| SEQUOIA MORTGAGE TRUST CMO SER 2025-9 A7 144A  5.500% 10/25/55 . ....09/10/2025 ... |WELLS FARGO #250 . ....502,612 |.. ....500,000 |..
1059999999 Subtotal asset-backed securities - financial asset- backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 6,056, 386 6,123,411

065934-B0-3 ......... BANKS CMBS SER 2025-5YR16 B 6.102% 08/15/63 ....08/11/2025 ... |BANK AMERICA SEC #773 . ..

05615D-AC-1 . ..| BMO MORTGAGE TRUST CMBS SER 2025-C12 A5  5.871% 06/15/58 . ..06/21/2025 ... [BMO CAPITAL MARKET . 1,029,999 |.. . 1,000,000

05619R-AA-0 . ..| BOCA COMMERCIAL MORTGAGE TRUST CMBS SER 2025-BOCA A 144A  5.329% 12/15/42 ..12/04/2025 ... [CITIGROUP #274 ..... .500,000 .. .500,000

449843-AE-1 . .. | INDEPENDENCE PLAZA CMBS SER 2025-IP C 144A  5.831% 06/10/42 ..........cce ..06/29/2025 ... [DEUTSCHE BANK #573 ... .500,000 |.. .500,000

67123L-AC-8 . .|NYC COMMERCIAL MORTGAGE TRUST CMBS SER 2025-77C B 144A  4.984% 01/10/38 . ..12/08/2025 ... [J.P. MORGAN SECURITIES # 187 . .850,000 |.. .850,000

949931-AG-4 . .. [WELLS FARGO COMMERCIAL MORTGAG CMBS SER 2025-5C4 B 6.394% 05/15/58 ....... ....05/15/2025 ... [ WELLS FARGO #250 ................. 1,029,986 |.. 1,000,000 |..
1079999999 Subtotal asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 4,527,962 4,450,000

001210-AW-3 AGL CLO 19 LTD CLO SER 2022-19A CR 144A  5.870% 07/21/38 oo |-...06/27/2025 ... | NOMURA 1,000,000 |.. 1,000,000 |..

00177J-CA-1 . ..| AMERICAN MONEY MANAGEMENT CORP CLO SER 2020-23A CR3 144A  5.932% 07/17/38 ..06/27/2025 ... [BANK AMERICA SEC #773 .. .500,000 .. .500,000

00173U-BE-3 . .| AMERICAN MONEY MANAGEMENT CORP CLO SER 2022-27A B2R 144A  5.659% 01/20/37 .. ..02/07/2025 ... [MORGAN STANLEY #050 . . 1,000,000 |.. . 1,000,000

00173U-AY-0 AMERICAN MONEY MANAGEMENT CORP CLO SER 2022-27A CR 144A  5.684% 01/20/37 ... ....02/07/2025 ... |MORGAN STANLEY #050 .... 655,000 |.. 655,000 |..

096300-AY-7 BLUEMOUNTAIN CLO LTD CLO SER 202-30A CR2 144A  5.755% 04/15/35 .. ....00/23/2025 ... |BNP PARIBAS  DTC 630 .. ....500,000 |.. ....500,000 |..

15675M-AE-3 . ..| CERBERUS CLO SER 2025-3A C 144A  6.223% 10/15/37 .............. ..08/26/2025 ... BNY MELLON ............. .750,000 |.. . 750,000

22823R-BC-2 ......... [CROWN CITY CLO | CLO SER 2020-1 CRR 144A  6.156% 07/20/38 .. ..08/28/2025 ... [MORGAN STANLEY #050 ... .500,000 |.. .500,000

24460D-AU-8 . .| DEERPATH CAPITAL CLO LTD CLO SER 2023-2A A2R 144A  5.401% 01/15/38 .. ....12/12/2025 ... | GREENSLEDGE CAPITAL MARKETS ....500,000 |.. ....500,000 |..

26246G-AU-7 DRYDEN SENIOR LOAN FUND CLO SER 2021-87A CR 144A  5.839% 08/20/38 .... ....07/25/2025 ... [NOMURA .... ,000,000 |.. ,000,000 |..

26248X-AS-3 . .. |DRYDEN SENIOR LOAN FUND CLO SER 2022-97A CR 144A  6.104% 10/20/38 . ..08/26/2025 ... NOMURA .... .250,000 .. . 250,000

28622E-AY-4 . ..|ELEVATION CLO LTD CLO SER 2021-13A C1R 144A  5.905% 07/15/34 . ..02/04/2025 ... [GOLDMAN SACHS #005 . .750,000 |.. . 750,000

28624D-AU-2 . .. |ELEVATION CLO LTD CLO SER 2023-17A CR 144A  5.925% 10/20/36 ..11/03/2025 ... [ GOLDMAN SACHS #005 . .500,000 .. .500,000

28623J-AG-1 . ..|ELEVATION CLO LTD CLO SER 2025-18A C 144A  6.084% 03/28/38 . ..03/11/2025 ... [ GOLDMAN SACHS #005 . .500,000 |.. .500,000

67402F-AY-5 . ..| OAKTREE CLO LTD CLO SER 2020-1A CRR 144A  5.655% 01/15/38 .. ..01/30/2025 ... [NOMURA .....coevennnneens .250,000 .. . 250,000

675953-AG-8 . ..| OCP AEGIS CLO LTD CLO SER 2025-41A B2 144A  5.600% 04/21/37 ..03/20/2025 ... [BANK AMERICA SEC #773 .. . 1,000,000 |.. . 1,000,000

87168Y-AS-9 . ..| SYMPHONY CLO LTD CLO SER 2022-31A CR 144A  5.607% 01/22/38 . ..02/07/2025 ... [WELLS FARGO #250 ..... .500,000 .. .500,000

97316L-AN-8 . .| WIND RIVER CLO LTD CLO SER 2017-3A CR2 144A  6.105% 04/15/35 . ..07/23/2025 ... [MORGAN STANLEY #050 . .500,000 |.. .500,000

97316D-AS-5 .. .| WIND RIVER CLO LTD CLO SER 2021-3A C1R 144A  5.874% 04/20/38 . ....02/07/2025 ... | MORGAN STANLEY #050 . ...500,000 |.. ...500,000 |..

11,155,000

11,155,000

1,134

1099999999 Subtotal asset-backed securities - financial asset- backed securities - self-liquidating - non-agency CLOs/CBOs/CDOs (unaffllated)

458042-AA-6 ......... GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS A 6.608% 07/25/35 .
458042-AB-4 . ..|GS INSURANCE PRIVATE CREDIT Il SCRD NOTES CLASS B 7.858% 07/25/35
476681-AE-1 . ..| JERSEY MIKES FUNDING LLC ABS SER 2025-1A A2 144A  5.610% 08/16/55
628743-AA-4 . ..|NB PRIVATE DEBT IV ISPV LLC SER 2029-1  7.910% 10/15/29 ..
62879Y-AA-1 . ..[NB SPECIALTY FIN INS SPV Il SER 2027-1 ~ 4.000% 06/30/27 ..
62880A-AA-0 . ..[NB SPECIALTY FIN INS SPV |11 SER 2029-A  6.000% 09/30/29 .
62880A-AA-0 . ..[NB SPECIALTY FIN INS SPV |11 SER 2029-A  6.000% 09/30/29 .
62880A-AB-8 . ..[NB SPECIALTY FIN INS SPV |11 SER 2029-B  7.000% 09/30/29 .
62880A-AB-8 . ..[NB SPECIALTY FIN INS SPV |11 SER 2029-B  7.000% 09/30/29 .
69356F-A*-2 . ..|PIMCO CRE DEBT Il RATED NT | SR SCRD NOTES ~ 6.000% 10/05/3
78517M-AA-1 . .| SABAL ISSUER 2025-1 LLC ABS SER 2025-2A A 144A  5.980% 04/30/61

.. SERVPRO MASTER ISSUER LLC ABS SER 2025-1A A2 144A  5.525% 10/25/55
.| TACO BELL FUNDING LLC ABS SER 2025-1A A2I| 144A  5.049% 08/25/55 .

817743-AL-1 .
87342R-AL-8 .

....03/18/2025 ...

..03/18/2025 ...
.07/17/202%5 ...
.. 12/18/2025 ...
..03/20/2025 ...
.. 11/03/2025 ...
..03/31/2025 ...
.. 11/03/2025 ...
..03/31/2025 ...
..10/10/2025 ...
..10/01/2025 ...
.. 1073172025 ...
...09/09/2025 ...

GSAM .

Neuberger & Berman
Neuberger & Berman
Neuberger & Berman ...

Interest Capitalization
Neuberger & Berman ......
Interest Capitalization
PIMCO ..o
BANK AVERICA SEC #773 ..
BARCLAYS 7256 DTC .
BARCLAYS 7256 DTC .

'497,110 .
750,000 |..
~1.000.000 |

,554
500 000
.750,000
- 1,000,000

1119999999. Subtotal asset-backed securities - financial asset- backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated)

3,154,772 3,157,662
72703P-AJ-2 ......... JPLANET FITNESS MASTER ISSUER L ABS SER 2025-1A A211 144A  5.649% 12/06/55 ...eveovevesveressunssenesssnsnnsnasnnes [ 12/05/2025 ... TGUBGENHEIM ...v..voveeeesesessssessssesessesessenessesessesesssessssesensesessesessesesseseseesessesesesesensesensesensssessenesssse |oesessesessssensssessesessssesssses |oessessssesessesesseseses 500,000 [...ovvvvrvennnnnnnnnnnnnes 500,000 [...eevveeeniieniiiiiiiiiiiiiiinnes
1739999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 500,000 500,000
1889999999. Total - asset-backed securities (unaffiliated) 28,011,554 28,029,215 4,472
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3 28,011,554 28,029,215 41,472
1909999998. Total - asset-backed securities - Part 5 11,353,110 11,418,032 22,251
1909999999. Total - asset-backed securities 39,364,664 39,447,247 63,723
2009999999. Total - issuer credit obligations and asset-backed securities 144,563, 185 146,952,484 554,306
23385H-AA-7 . .. [DAIRY FARVERS OF AMERICA PREF 144A  7.125% Perpet. [....04/01/2025 ... T INTERNAL TRANSFER ... ...500,000 |.. ...500,000 |.. .. 8,906
4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual preferred 500,000 8,906
4509999997. Total - preferred stocks - Part 3 500,000 8,906
4509999998. Total - preferred stocks - Part 5
4509999999. Total - preferred stocks 500,000 8,906




1A4E

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
5989999997. Total - common stocks - Part 3 XXX
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks 500,000 XXX 8,906
145,063, 185 XXX 563,212

6009999999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

g1

1 4 6 7 8 Change In Book/Adjusted Carrying Value 15 16 17 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized Received tractual
Identi- Name Con- Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss) During Maturity
fication of Purchaser sideration Par Value | Actual Cost (Decrease) | Accretion |Recognized| (10+11-12) | Value Date Disposal |on Disposal Year Date
DENSO CORP SR UNSCRD NOTES 144A  4.420% 09/11/29 American Security
248T2B-AB=6 .. | .evueiiiiiiii e .. .| Insurance Company .......|oeeeeeeeemmminneee feeeeeeens 1,000,000 1,000,000 |......... 1,000,000 |......... 1,000,000 |..evvemeeeeemmnnn forreeeremmiiineee foeeemmeeeeeeeenin foeeeeeeeeieeeeee e et 1,000,000 |-eevvveeneeeeennn forrreeeemmiieeeee e e 34,746 |..09/11/2029 .
FLORIDA PIPELINE HOLDINGS LLC SCRD NOTES Redempt ion
34107@-AA=7 .. | 08/15/38 ... .. [100.0000 ....eeeeiiiiees Jer e feeeeeeeee 12,099 [..ooeeennnnnnes 12,099 |oeeveennnnens 12,099 |oeeeeineeee e 12,099 [ foeeeees e o e e 12,099 |oeeeeiiiieeines oo s et 277 |..08/15/2038 .
SABINE PASS LIQUEFACTION LLC SR SCRD NOTES Redempt ion
785592-C*-5 ...| 3.100% 09/15/37 ....iiieimiinaiieeinniaeeeeenenaaeeeenes [100.0000 ....oiiiiiiiieees forneeeeeeieeeeee foreeeeiiins 9,086 [.eeevnnnnens 9,086 |-euuuueaenes 9,086 [...evvvvnneeeen®,086 |ooneniiiiiiiiies oo e [ i [ 9,086 |.evvenieiirrnn fooreieiiiiiis s feeeeeeiis 282 |..09/15/2037 .
0069999999. Subtotal - issuer credit obligations - proj bonds issued by operating entities
(unaffiliated) 1,021,185 1,021,185 1,021, 185 1,021,185 35,305 XXX
AERCAP |RELAND CAP/GLOBA SR UNSCRD NOTES
00774M-AY=1 .. | 10/29/33 .. . | SUSQUEHANNA #1671 ...ooe |ovneeeeiieiieeeee foreeeeennnad 210,771 |oeeeenns 300,000 [....eeeenee 301,407 |eeevneeen 301,095 [onneieeiiieees oo (R [015) ] FUUPURR PP (108) |- eveeeeeeenies foreeeennnns 300,987 |oeeeeeiiieeennnn foeeeeees (30,216)......... (30,216)].cuuvnneeees 11,702 |..10/29/2033 .
ALLIANT ENERGY FINANCE SR UNSCRD NOTES 144A
01882Y-AD-8 .. | 3.600% 03/01/32 ....eieeeeeiaeeeeeeeiee e eeeeee e .| KEYBANC 0443 .....oovvee |oemieeeeemiieeeee foreeeeennnns 508,871 |.eeveneennnns 550,000 |............ 549,082 |............ 549,310 |.eoereeirieiiiis foeeeeeiis (S U FERT (S TR PR 549,374 |oeeeeiieiiiiees e (40,503)|......... (40,503)]...ccvvuennns 21,450 |..03/01/2032 .
AMERICAN ELECTRIC POWER SR UNSCRD NOTES ~ 5.950%
025537-Al-1 .. | 11/01/32 o .. .| MORGAN STANLEY #050 ... |ovveeneeeeemmninneee foreeeees 1,061,780 1,000,000 1,064,930 |......... 1,054,367 |oeeeenereeennnnnes foreeeennnns [RFK)] R TR (3,638) |-eevvvneeeeennn feeeeens 1,050,729 |eeveneeeeeennn e 11,051 |..oeeeenn 11,051 [ 46,278 |..11/01/2032 .
AMERICAN EXPRESS CO SR UNSCRD NOTES ~ 5.850% American Security
025816-DB-2 .. | 11/05/27 ..o .. .| Insurance Company .......foeeeeeemmeiiiiiiiins Joeeennns 499,852 |............. 500,000 [...eeenee 499,640 |............ 499,781 |.eoereeiiieeiiiis foeeeeeieis A T P FOTPT A T PP IR 499,852 |..euiiieeiiniies feeeennieeeeeenn e s 33,231 |..11/05/2027 .
AMERICAN WATER CAPITAL C SR UNSCRD NOTES
03040W-BD-6 .. |03/01/34 ..o .. . | MORGAN STANLEY #050 ... ...501,090 |... ... 500,000 .... 498,405 ..498,561 |.... ..03/01/2034 .
032165-AD-4 .. | AMSOUTH BANCORP SR SUB NOTES ~ 6.750% 11/01/25 ... |.. . [Maturity ... ...100,000 ... .. 100,000 .. 100,250 .. 100,000 |.... ..11/01/2025 .
ANZ BANK NEW ZEALAND LTD SUB NOTES 144A  5.548% American Security
00182Y-AA-3 .. |08/11/32 ..eviiiiiiiiiiiiiiiie e .. .| Insurance Company .......|oceeererrievunninnns forriiiinnnns 500,000 |.eevvvunnnnns 500,000 [o.eunnnnnnne 500,000 500,000 ..08/11/2032 .
AVALONBAY COMMUNITIES SR UNSCRD NOTES  2.300%
05348E-BG-3 .. | 03/01/30 ... . | SUSQUEHANNA #161 ...454,900 |... ... 500,000 ... 434,770 ..448,817 |.... ..03/01/2030 .
BAE SYSTEMS .250° American Security
05523R-AK-3 ...] 03/26/31 ..evvriiiiiiiiiiieiiii e .. .| Insurance Company .......|oceeererrieeunnnnnns forriiiiinnns 998,186 1,000,000 |............ 997,860 |............ 998,059 |..ooviiiiiinnnnns fooriiiiiins L2 R RN L7 PO R feie1s R T R ) MR RN 39,083 |..03/26/2031 .
BALTIMORE GAS & ELECTRIC SR UNSCRD NOTES American Security
059165-DX-5 .. |06/15/33 ..eevriiiiiiiiiiieiiiie e .. .| Insurance Company .......foocoooiviiiiiiiiiins Jooviinnnns 575,589 |...uunnnnnnns 500,000 [o.eunnnnnnne 613,625 [............584,316 |..covvenniiiiiininn [ (£ 720 | FE (R 2770 ) PO R 575,589 [.oovvviviiiiiinn Joenriiieiiiinnns oo e 26,650 |..06/15/2033 .
BANCO SANTANDER SA SR UNSCRD NOTES ~ 5.588% American Security
05964H-AU-9 ...| 08/08/28 ........ouvviiiiiiiiiiiiiiiiin e .. .| Insurance Company .......foccooiviuiiiiiiiiin Joeviinnnnnns 604,326 |............. 600,000 [............ 607,128 |.....uuutn 605,793 [oevnnniiiiiiinns [ (R LCT0 | F R (70 1 PO R [CL0Z 0 72 R N R RN 46,194 |..08/08/2028 .
BANK OF AMERICA CORP SR UNSCRD NOTES ~ 5.015% JANE STREET EXECUTION
06051G-KY=4 .. |07/22/33 .ovvveiiiiiiiiiiiiiiii e S[SERVICES ..o Jevinieeciiiieeees o 990,630 1,000,000 |............ 995,140 [............ 998,446 |..oovvvinniiiiiiinn foeieiiinen BT R R ST R A 998,800 |vevveuiiiiiinnnn forveiiinnnn (8,170)]...ceeeee e (8,170 v 39,702 |..07/22/2033 .
BANK OF AMERICA CORP SR UNSCRD NOTES ~ 5.202% American Security
060516-LG-2 .. |04/25/29 ...covvnniiiiiiiiiiiiiii s .. .| Insurance Company .......fooccooeviuiiiiiiiiins Jooviinnnnnns 250,000 |............. 250,000 |......un.... 250,000 [.ivveeenennn 250,000 [enenniiiiinnnnnnns foovrnniiiniiiiins e foere e [ 5TV (VO R R RN RN 15,136 |..04/25/2029 .
BANK OF MONTREAL SR UNSCRD NOTES ~ 5.717% 09/25/28 American Security
06368L-WU-6 .. | ... .| Insurance Company ...508,232 |... ... 500,000 .. 513,495 ..508,232 |.... .. 35,652 [..09/25/2028 .
BAN American Security
06418G-AD-9 .. | 06/12/28 .| Insurance Company .......f.ccooevuuiiniiiiiins Jooviinnnnnns 502,282 |.....unnnnenn 500,000 [o.eunennnnne 503,855 [......eeennn 503, 111 | o [R:I0) ] AR RN [R:XI0) ) PO RPN L1078 7/ R NN R RN 27,125 |..06/12/2028 .
BANK OF NY MELLON CORP SR UNSCRD NOTES  6.317% American Security
06406R-BT-3 .. | 10/25/29 ... .| Insurance Company ...515,934 |... ... 500,000 .. 525,520 ..515,934 |.... ... 36,761..10/25/2029 .
BANQUE FED American Security
06675F-BC-0 .. | 5.088% 01/23/27 .| Insurance Company .......|occeerrirrirunininns foonennens 1,000,000 1,000,000 |......... 1,000,000 |......... 1,000,000 |..cevvunvrrrimnnnnn foorrrrriiniiinnnns fovvvrniiniiiiiinns oo [ s 1,000,000 |.ooevvveniiiiiinn foorrieiiiiiiiies v e 46,781 (..01/23/2027 .
BAXTER INTERNATIONAL INC SR UNSCRD NOTES J.P. MORGAN SECURITIES
071813-CS-6 .. | 02/01/32 ... #0187 . ...212,388 |... .. 250,000 ... 251,418 ..261,017 |.... . (38,630) ..02/01/2032 .
BLACKSTONE
09261B-AG-5 .. | 2.550% 03/30/32 . [ WELLS FARGO #250 .....oewfovvnnnvvrrinnniinnnns forrieiiinnns 308,431 [.....cceen 350,000 |.....uunnnnn 349,132 |ovvveneen e 349,357 [ e 2 P KR 2 P 349,428 |oeeiiiiiiiiins foeeeinnnn (40,998)|......... (40,998)............. 10,090 |..03/30/2032 .
BLACKSTONE HOLDINGS FINA SR UNSCRD NOTES 144A American Security
09261B-AJ-9 .. |5.900% 11/03/27 ...evviiviiiiiiiiiiiiiieceeciei s .| Insurance Company ....... 499,584 |............. 500,000 [o.eunennnnne 498,975 [............ 499,382 |....ooviiiiiiiinnn foeieieinen 07 P R {07 R F 499,584 |...oiiiiiinnnnns ..11/03/2027 .
097023-DA-0 .. |BOEING CO SR UNSCRD NOTES .| CITADEL ...984,700 |.......... 1,000,000 .... 937,880 ..02/01/2026 .
097023-DC-6 .. |BOEING CO SR UNSCRD NOTES .| GOLDMAN SACHS  #005 ... ...916,270 |.......... 1,000,000 ... 905,950 ..02/01/2031 .
American Security
05578Q-AF-0 .. |BPCE SA SUB NOTES 144A  3.116% 10/19/32 .......... .| Insurance Company .......fooecooiiuuiiiiiiiiins Jooviinnnnnns 250,568 |............. 250,000 |............ 250,903 |............ 250,654 |....oovuniiiiiiinnn foeeeiiinan [R:15) ] P AR [R:15) 1 PR RPN 250,568 [.....ccvviviiiin foviiniiiiiiiins ..10/19/2032 .
11135F-CD-1 .. | BROADCOM INC SR UNSCRD NOTES ~ 4.800% 10/15/34 ... .| MORGAN STANLEY #050 ... [-eeeeeeeemeiieeiennn Joeeennans 1,007,520 1,000,000 |............ 997,930 [...oeeeeeenn 997,976 | [ 134 [ e 134 | feeeeeeeeee (o1e1: T I 1 R PN 9,409 ..10/15/2034 .

T113EF-BV-2 .. [05/15/37 ..eeeieiiiiie e ..
4.650%

120568-BF-6 .. [09/17/34 ...

BROADCOM INC SR UNSCRD NOTES 144A

BUNGE LTD FINANCE CORP SR UNSCRD NOTES

4.926%

.| CITIGROUP #274 ....

.| SUSQUEHANNA #161 ........

............ 225,799

.. 1,046,420 |...

........ 229,000

.. 2,000,000

229,664

1,994,168 |....

(3,865)

. (47,748)

..05/15/2037 .

..00/17/2034 .
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CAPITAL ONE FINANCIAL CO SR UNSCRD NOTES ~ 4.927% American Security
14040H-CS-2 ...| 05/10/28 .....evvvrrrniiiiiiiiiiii s ..12/24/2025 . | Insurance Company .......|occoeeeerereinnnnnns |oeienennnns 499,024 |............. 500,000 |.....ccc... 492,385 |............ L1 () PP R Fc7X TN R R 323 | o LN 72 U R A MR 27,646 |..05/10/2028 .
CARGILL INC SR UNSCRD NOTES 144A  4.000% 06/22/32
TAT781-BI-3 L. | eeeiiiiiiiiiii ..03/13/2025 . [VIRTU AMERICAS LLC ..o |oeeeeeeiiiiiiiiiieies | 93,368 |....vvvvnnnns 100,000 |............. 99,339 [oeevviiiienns 99,495 | e L2 PO R 12 [ e 99,507 |oeeeiiiiiiiiiiens [ (6,139) ... [(CARK)] AR 911..06/22/2032 .
CENTERPOINT ENERGY INC SR UNSCRD NOTES ~ 1.450% American Security
15189T-BA-4 .. | 06/01/26 ... ..12/24/2025 . | Insurance Company .......|occooeeereerinnnnnns Joeeenennnns 983,729 |.......... 1,000,000 |............ 899,400 |............ 948,561 |.ooeeeeeieei [ T 11 R I 35,168 |ooeeeeeeeeiieens o 983,729 [cevvveiiiiiiiiinn Jeeeeiiiiiiiiiiiins o e 15,426 (..06/01/2026 .
CHORD ENERGY CORP SR UNSCRD NOTES 144A  6.375%
674215-AL-2 .. | 06/01/26 ......evvvvrrrnriniiiiiiiniiiiiiiiieaaaaes ..03/13/2025 . [Cal | 100.2910 ... feveeiiieeiiiiiiiiiees ferveiiiinne 200,582 [...vvvennnnee 200,000 |.....cccu... 199,160 |............ 199,506 |..vvvvvveerieniinns fooriiiiiiiiins (<1 PO R (<IN S R, 199,572 [ooeeeiiiiiiiiiies [ 428 o 428 | 4,195 |..06/01/2026 .
CLEAN HARBORS INC SR UNSCRD NOTES 144A  4.875%
184496-AN=7 .. | 07/15/27 ..vvvvriiiiiiiiiiii s ..10/31/2025 . [Cal | 100.0000 ..... |oeeeeeeeeiriiiiiiiins fervenninnnns 375,000 [..evvevnnnnes 375,000 ..o 375,000 |..ccoeennnnn 367,373 , , B O A R , ..07/15/2027 .
CLEAN HARBORS INC SR UNSCRD NOTES 144A  5.125%
184496-AP-2 .. | 07/15/29 ....evvvviiiiiiiiiiiiiiiiiiiiiii ..12/18/2025 . [MORGAN STANLEY #050 ... ...375,428 |... .. 875,000 ... 380,143 . 359,960 |.. ..07/15/2029 .

..08/15/2034 .
..08/15/2035 .

- (19,024 .
- (3@.179)

a92,75 |
749,543

500,000 |
.- 750,000

20030N-BM-2 .. | COMCAST CORP SR UNSCRD NOTES ~ 4.200% 08/15/34 ... |..12/19/2025 .|SUSQUEHANNA #161 .
20030N-BP-5 .. | COMCAST CORP SR UNSCRD NOTES ~ 4.400% 08/15/35 ... |..12/19/2025 .|SUSQUEHANNA #161
CONOCOPHILLIPS COMPANY SR UNSCRD NOTES ~ 5.050%

476,435
...716,528 |...

. 495,045
. 749,683 |..

20826F-BF-2 .. | 00/15/33 ..eeviiiiiiie e ..12/19/2025 . | SUSQUEHANNA #161 ........ feeeeeeeei e, 513,390 |.ooeennnns 500,000 |............ 499,085 |............ 499,165 |- el FJN TR IO 76 |oeeeeiiiieeeees e 499,241 | s 14,149 |........... 14,149 ... 32,053 |..09/15/2033 .
CONSTELLATION BRANDS INC SR UNSCRD NOTES  5.000%

21086P-BN=7 .. | 02/02/26 .......evviieeeeeiiiiiee e ..05/15/2025 . |LOOP CAPITAL ...oevveenans fernenneii e 999,560 |.......... 1,000,000 |............ 998,290 |.......... 999,351 [euvveeeeeiiiiies | 218 [ e 218 | foieee 999,570 [oueveerieiiiins [ [R10)] S [§10)] ST 39,444 |..02/02/2026 .
COOPERATIEVE RABOBANK UA SR UNSCRD NOTES 144A American Security

T49TTR-DR-2 ...| 4.655% 08/22/28 .......evvviieeiiiiiiieeeiee e ..06/24/2025 . | Insurance Company .......|occcoeciieeeeniiss foeeeenns 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [..vveeeeeeiiiiins feeeeeeiiiiieeees oo [ e 1,000,000 |eeeenniiiiiiiees oo e e 39,050 |..08/22/2028 .
CPI PROPERTY GROUP S.A. SR UNSCRD NOTES ~ 6.020%

L13008-AA-8 .. | 05/05/27 ...couuriiiiieeeiiiie e ..10/03/2025 . |Call 104.0990 ... feueeeeiei e 208,198 |.....cceen. 200,000 |............ 200,000 |............ 200,000 [eeeeeeeeiiiiieeees Joeeeiiieeeeeei o e [ [ 200,000 |-euvreireeeeiins Joeniieeeeeeeies feeeeie e 21,446 |..05/05/2027 .
CREDIT AGRICOLE SA SR UNSCRD NOTES 144A  5.335% American Security

226350-AK=3 ...| 01/10/30 ..eemiieiiiiie e ..12/24/2025 . | Insurance Company .......fo.ccooeeiiiniinns i, 497,948 |............. 500,000 |............ 496,850 |............ 497,978 | [l (5] TR RN (25) [euneeeeeeeiiis [ 497,948 [veeeeeiiiins e e e 38,827 (..01/10/2030 .

CREDIT SUISSE NEW YORK SR UNSCRD NOTES  5.000%
22550L-2K-6 .. | 07/09/27 ... . [--05/06/2025 .| BARCLAYS 7256 DTC ... ...505,615 |... ...500,000 .. 498,535 ..07/09/2027 .
DAIMLER TRUCK FINAN NA SR UNSCRD NOTES 144A American Security

233853-Ali-0 .. | 5.375% 01/18/34 ..12/24/2025 . | Insurance Company ... ,000,000 ....998,240 ..998, ..01/18/2034 .

23385H-AA-7 .. | DAIRY FARMERS OF AMERICA PREF 144A . .... [--04/01/2025 .| INTERNAL TRANSFER ... 500,000 ...500,000 . 500,000 |.... ..01/01/9999 .
DIAGEO CAPITAL PLC SR UNSCRD NOTES ~ 2.375% American Security

25243Y-BB-4 ... 10/24/29 .....vviiiiiiiiii ..06/24/2025 . | Insurance Company 500,000 |............ 443,955 |.onniins 452,266 |.oonviiiieeiiins o L3 O A L3023 I FOUURRUUR RPN L L P (S, 7,917 |..10/24/2029 .
DISCOVERY COMMUNICATIONS SR UNSCRD NOTES ~ 4.900%

254700-AL-3 .. | 03/11/26 weeeeiiiiiiiiiiiiii e ..06/30/2025 . |Call 95.0811 oo o o 950,811 |.......... 1,000,000 |............ 984,940 |............ 993,897 |.eoviiiiieiiins o P O 2,479 | i T O P A 46,270 |..03/11/2026 .
DOMINION RESOURCES INC SR UNSCRD NOTES ~ 5.250%

257469-AJ-5 ...| 08/01/33 .ooviriiiiiiiiii ..08/29/2025 . | BANK AMERICA SEC #773 . [ceeeveeeiinriiiianns [ 758,678 |.ouvvreennn 750,000 |............ 828,518 |............ 796,551 | [ (3,051)[uvveieeieiiiiins [ (3,051) |oeiiiiiiiieii oo 793,501 [oveveeiiiiiiins foreeeens (34,823)f.......... (34,8230 42,766 |..08/01/2033 .
DUKE ENERGY CORP SR UNSCRD NOTES ~ 4.500% 08/15/32

26441C-BT=1 .. | eeeeeiiiiiiiiiiie ..11/20/2025 . [ MORGAN STANLEY #050 ... |..ccooveeeiinnnninnns |oveeenennns 994,260 |.......... 1,000,000 |............ 962,200 [..ovvnnnnnes 968,390 |.oeviiiiieiiins o E [ 3,104 | i A R O 22,766 |........... 22,766 |[..oveeeennnn. 57,000 |..08/15/2032 .

DUKE ENERGY FLORIDA LLC 1ST MTGE BONDS ~ 5.875%

26444H-A0-4 ...| 11/15/33 ..03/18/2025 . | GOLDMAN SACHS = #005 .... [. ..1,050,330 |.......... 1,000,000 ...998,190 .. 11/15/2033 .

278062-AH-7 .. | EATON CORP SR UNSCRD NOTES ~ 4.150% 03/15/33 ...... ..06/20/2025 . |BANK AVERICA SEC #773 . |. 959,690 |.......... 1,000,000 .. 999,290 ..03/15/2033 .
EIG PEARL HOLDINGS SARL SR SCRD NOTES 144A

28249N-AA-9 ...| 3.545% 08/31/36 ..eeeeuriiiiieeiiiiie e ..00/30/2025 . | MORGAN STANLEY #050 ... [...ooeeeeiuiiiiiinns feenieeies 454,384 |............. 491,726 | 420,425 |............ 425,980 [ouvveeeeeeiiiiies Jeeeeeiis 497 | [ 4497 | [ 430,428 |l | 23,957 |.ooeennne 23,957 |oeeeennns 18,933 |..08/31/2036 .
EIG PEARL HOLDINGS SARL SR SCRD NOTES 144A Redemption

28249N-AA-9 ...| 3.545% 08/31/36 ..eeeeueriiiieeiiiiiie e ..08/31/2025 .{100.0000 .......oovvreeeis fernieeeiiiiiiee [ 8,275 | 8,275 oo, 7,075 ..08/31/2036 .

EL PASO ELECTRIC CO SR UNSCRD NOTES ~ 6.000%
283677-Al-2 .. | 06/15/35 ...
ENERGY TRANSFER PARTNERS LP SR UNSCRD NOTES
86765B-AS-8 .. |5.950% 12/01/25 ..oooeniiiiiiiiii ..00/22/2025 . |Cal | 100.0000 ...
29364G-AM-5 .. | ENTERGY CORP SR UNSCRD NOTES ~ 0.900% 09/15/25 ... |..09/15/2025 .|Maturity
ENTERGY LOUISIANA LLC 1ST MTGE BONDS ~ 2.350%

..12/19/2025 . | SUSQUEHANNA #161 ...260,333 |... .. 250,000 ...324,638 ..05/15/2035 .

..12/01/2025 .
..09/15/2025 .

250,000 |...
..1,000,000 |...

250,000
.. 1,000,000

.. 249,338

. 249,984 |....
...905,520

,000,000 |....

203640-BH-0 .. | 08/15/32 .eeeeiuiiiiiiieiiiiiiee e ..08/08/2025 . | SUSQUEHANNA #161 ... feveeeeeniiiiiiiiiin e 216,748 |...oceennn. 250,000 |....vvveenns 241,350 foveeennnns PZR ) [ A R L N LU RSO A 244,030 fovereiiiiiiiines e (27,283)......... (27,283) e 3,851..06/15/2032 .
EOG RESOURCES INC SR UNSCRD NOTES ~ 5.100%

26875P-A0-4 .. | 01/15/36 ..eeeveiiiiiiiiiiiii .. 12/19/2025 . [ SUSQUEHANNA #1671 ...ooe [oeeeeiiiiiiiieiis [ 1,012,090 |.......... 1,000,000 |......... 1,230,860 |......... 1,165,700 [oooeeiiiiiieein s [QENVCT] AP [QENVCTN PR R 1,152,645 [oveeiiiiiiiins | (140,559)]........ (140,555) . 73,242 ..01/15/2036 .
EVERSOURCE ENERGY SR UNSCRD NOTES ~ 0.800%

30040W-Ad-7 .. | 08/15/25 .oeeviuiiiiiiieeiiiiie e ..08/15/2025 . |Maturity ..1,000,000 |.......... 1,000,000 ...907,670 ...28,743 |... ,000,000 |.... ..08/15/2025 .

31428X-BG-0 .. | FEDEX CORP SR UNSCRD NOTES  4.550% 04/01/46 ...... ..02/26/2025 . [Tax Free Exchange ... 233,698 ... 200,000 ....238,408 (173) |... 233,698 |.... ..04/01/2046 .
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302491-AW-5 .. | FMC CORP SR UNSCRD NOTES ~ 5.150% 05/18/26 ........ ..06/06/2025 .|Call 100.6560 ... |ovvveniieiiiiiiinees oo 1,509,840 |.......... 1,500,000 |......... 1,499,430 |.......... 1,499,727 [oooeiiiiiiiiiniies oo L O KRR LT R 1,499,810 |ooevvvnviiiiiinnn [t 190 oovviiiis 190 [oovvieiinnnns 52,328 |..05/18/2026 .
FORTUNE BRANDS INNOVATIO SR UNSCRD NOTES ~ 4.000%
34964C-AF-3 ...] 03/25/32 .eevrriiiiiiiiie e ..08/08/2025 .| GOLDMAN SACHS  #005 ... |eeevvuenvierrrnnnnns Jovnennennnns 235,705 |..vuunnnnnnns 250,000 |......un.... 249,755 |..oveennnnnn 249,813 |oovveeiiiiiiiins o L3 R AN L3 PR L A R R (14,122)[......... (14,122)...ccevvnennns 8,778 ..03/25/2032 .
GE HEALTHCARE TECH INC SR UNSCRD NOTES  5.600%
36267V-AD-5 .. | 11/15/25 ..eeviiiiiiiiiiiciii ..10/156/2025 .| Cal | 100.0000 ..... |eeeeeeeeiiiiiinees foereeeens 1,000,000 |.......... 1,000,000 |......... 1,009,199 |......... 1,003,238 [oeivviiiiiiiies Joeveneenen e (3,288) o e (3,288) | o 1,000,000 |.ooevvveniiiiiinn fooreieiiiniiiies v e 51,333 |..11/15/2025 .
GLOBAL PAYMENTS INC SR UNSCRD NOTES ~ 5.300% American Security
37940X-AN-2 .. | 08/15/29 ..12/24/2025 . | Insurance Company ... .. 1,999,407 |.......... 2,000,000 |......... 1,998,980 1,999,266 |.. ..1,999,407 |.... ..08/15/2029 .
381427-AA-1 .. | GOLDMAN SACHS CAPITAL Il NORMAL APEX . ..04/01/2025 .| INTERNAL TRANSFER ... 27,000 |+eevennnnnnns 19,575 .. 20,146 |.. ...20,146 |.... .. 12/29/2049 .
HP ENTERPRISE CO SR UNSCRD NOTES ~ 5.000% 10/ 15/34
A28240-BV=-0 .. | .eveeriiiiiiiiie e ..12/19/2025 .| SUSQUEHANNA #1671 ......o. |oevemmnieeeceniies Joenens 1,981,340 |.......... 2,000,000 |......... 1,981,560 |......... 1,981,936 [ooeeeeeeeiieeen e 1,492 [ e 11492 | [ 1,983,428 |oeevveieieeiinns o (2,088) ..10/15/2034 .
HSBC HOLDINGS PLC SR UNSCRD NOTES ~ 2.871% JANE STREET EXECUTION
404280-CY=3 .. | 11/22/32 .o ..03/18/2025 . | SERVICES 864,170 |.......... 1,000,000 |............ 840,810 ... 877,207 |.. 880,245 |.... . (16,075)[.... .. 11/22/2032 .
404280-C0-0 .. |HSBS HOLDINGS PLC JR SUB NOTES 4.700% Perpet. ..04/01/2025 .| INTERNAL TRANSFER 1,000,000 |. . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 ..1,000,000 |. R ..01/01/9999 .
HYUNDA| CAPITAL AMERICA SR UNSCRD NOTES 144A
44891A-DH-7 .. |4.750% 09/26/31 ..evvvniiiiiiiiiiiiiiiii e ..06/17/2025 .| GOLDMAN SACHS  #005 ... |ecevvvennvrreinnnnns Jovnnnnnns 1,461,420 |.......... 1,500,000 |......... 1,498,320 |.......... 1,498,375 [oiiiiiiiiininns e Lo O R e O R 1,498,470 ..09/26/2031 .
HYUNDA| CAPITAL AMERICA SR UNSCRD NOTES 144A American Security
44891A-CY-1 .. |5.350% 03/19/29 ...oovvviniiiiiiiinieiiii e ..12/24/2025 . | Insurance Company .......|.cceeeevreevirnnnnns Jovennennnns 499,679 |...uunnnnnnnn 500,000 [o.eunnnnnnne 499,525 |............ 499,592 [...covvviiiiiiiins Jerneieieinann -7 R FRRRN -7/ PO RPN 499,679 [..oevvvveiiiiinn o o e 33,809 |..03/19/2029 .
American Security
459200-KJ-9 ...| IBM CORP SR UNSCRD NOTES ~ 1.950% 05/15/30 ........ ..12/24/2025 . | Insurance Company .......|.cceeeevrierevnnnnns Jovvennennnns 445,573 |.oovennnnnnnn 500,000 [o.eunennnnne 424,940 |..ovennnnnnn X701 U R (U7 TN T R (U7 PO R 445,573 orvneiiiiiiiiiens e e e 10,806 |..05/15/2030 .
SMBC NIKKO SECURITIES
459200-KN-0 .. | IBM CORP SR UNSCRD NOTES ~ 2.720% 02/09/32 ........ ..06/02/2025 .| #2838 .....ccevviiiiiiiiinn | e 873,610 |.......... 1,000,000 |............ 999,830 |............ 999,875 |ovvveniiiiininns [ L S FO N LI U 999,880 [.....ccvvnivrinen founnnnns (126,270)|........ (126,270)]..ccevvennnns 20,098 |..02/09/2032 .
J.P. MORGAN SECURITIES
459200-KU-4 ...| IBM CORP SR UNSCRD NOTES ~ 4.400% 07/27/32 ........ ..03/13/2025 .| # 187 oevvrniiiiiiinnn | e 481,075 [ 500,000 [o.eunnnnnnne 497,165 |............ LT/ P A, L1V R K [TV R AR LT 7 R R (16,717)]......... (RTYAYS] AU 13,872 (..07/27/2032 .
American Security
459200-KY-6 .. | IBM CORP SR UNSCRD NOTES ~ 4.750% 02/06/33 ........ ..12/24/2025 . | Insurance Company .......|.cceeeevreevirnnnnns Jovennennnns 991,255 |...ouennns 1,000,000 |............ 988,490 |............ 990,272 |oevveeiiiiiinies [l oL R K S U A o1 T R E R NN R 65,708 |..02/06/2033 .
INSIGHT ENTERPRS SR UNSCRD NOTES 144A  6.625% JANE STREET EXECUTION
45765U-AC-7 .. |05/15/32 .evvrnniiiiiiiiiiiiiiii ..07/29/2025 .| SERVICES ....evviviivinnnns |oovvvnniiieeeiiiins o 143,742 ..o 140,000 |............ 140,000 |..evvennnnns IV 004 I R AR ) RN RN RN 140,000 [oveeviiiiinnnnns Joevvnnnnnnns 3,742 [ K IYL 7 R 6,570 ..05/15/2032 .
INTERNATIONAL PAPER CO SR UNSCRD NOTES ~ 5.000% JANE STREET EXECUTION
460146-CM-3 .. |09/15/35 .evvveniiiiiiiiiiiiiiii ..11/20/2025 .| SERVICES ....ovviviiiinnns Joovriniiiieceiiiins fovnieeeens 895,176 |............. 900,000 [...unnnneene 936,180 |.....cevnnns 925,430 [..ovvvvnnniiiiinnn foeeees (1,769)]cevvvvniiiiiinnn Jornieeeens (1,769) |ovveneeeiiiiins oevvinnnnns 923,661 [..oovvvveniiinne Jovnnnnnns (28,485)]......... (28,485)[............. 53,250 |..09/15/2035 .
INTERSTATE POWER & LIGHT SR UNSCRD NOTES  4.950% MILLENNIUM ADVISORS LLC
461070-AV=6 .. |09/30/34 .oovvniiiiiiiiiiiiii ..08/08/2025 .| #0443 .....oiiiiiiiiiiiinies feerriieciii e 1,963,740 |.......... 2,000,000 |......... 1,995,840 |.......... IRCC TN 7L T R P O R PP R R 1,996,228 |oovvveeiiiiiinnn forneenens (32,488)|......... (32,488)............. 92,125 |..09/30/2034 .
JPMORGAN CHASE & CO SR UNSCRD NOTES ~ 4.452%
46647P-AX-4 .. | 12/05/29 ....ouuiiiiiiiiiiiiiiiii ..02/21/2025 .| BARCLAYS 7256 DTC .......]ieeeevvennireeinnnnns Jovunnnnns 1,776,132 |.......... 1,800,000 |......... 1,800,000 |......... 1,800,000 [vevenvvvirnnnnnnns foovrrniniiniiiiis e [ e 1,800,000 |..ccvvvnniiininnn forrinnes (23,868)|......... (23,868)............. 17,585 |.. 12/05/2029 .
KNAUSEN HOLDINGS LLC SCRD NOTES  5.690% 07/15/27 Redempt ion
YB008¥-AA=2 .. | +evuneeeeeriiie e e e et ..10/15/2025 .1100.0000 ....eeunnrvvrrnnns foorernninieniiiiins e 30,000 [..ccevvvnnnnns 30,000 |.eevvnnnnnnne 30,000 |eevvennnnnns V0100 R O ) ) RN R B V000 O RN R R 1,067 |..07/15/2027 .
LABORATORY CORP OF AMER SR UNSCRD NOTES  4.800%
50540R-BB-7 .. | 10/01/34 ..eviiiiiiiiiiiiiii ..12/19/2025 .| SUSQUEHANNA #1671 ..o |ovvvinnnniiiiiiiins fovnennnns 1,980,000 |.......... 2,000,000 |......... 1,995,100 |.......... 1,995,215 |oovvveiiiiiinins [ 11V R RN L1V [V U 1,995,614 |ooovvveiiiiiiinnn [ (15,614)|......... (15,614)[............ 119,733 (..10/01/2034 .
LLOYDS BANKING GROUP PLC SR UNSCRD NOTES  4.976%
53944Y-AU-7 ...]08/11/33 ..eriiiiiiiiiiiiiiii ..08/08/2025 .| PERSHING .....ovvvvvvvnnnns |oovvvnnniiiiiiinins Jovineeeens 499,940 |....ennnnnnnn 500,000 [o.eunnnnnnne 500,000 |............ FSTVLVV[V[V N S R NN R RN RN 500,000 |eeveeuiriiiinnnn forreiiiiiinnns [(CI0)] [(S10)] 24,880 |..08/11/2033 .
LLOYDS BANKING GROUP PLC SR UNSCRD NOTES  5.462% American Security
53044Y-AZ-6 .. |01/05/28 ......cevvrriiiiiiiii e ..12/24/2025 . | Insurance Company .......|.cceeevvreerernnnnns fovvennennnns 498,873 |............. 500,000 [o.eunennnnne 500,485 |............ 500,347 |ovvveeiiiiiniinns [ [QIETE)] U R, (YA F LT VR R AU R RN 40,131 ..01/05/2028 .
MARSH & MCLENNAN COS INC SR UNSCRD NOTES  5.400% American Security
571748-BU-5 .. |09/15/33 .evvviiiiiiiiiieiiiiii ..12/24/2025 . | Insurance Company ...9%,880 |.......... 1,000,000 ...9%,170 ..09/15/2033 .

U-5 .
579780-AU-1 ..
V-6 .. | MCKESSON CORP SR UNSCRD NOTES

581557-BV-

233851-Dii-1 ..

595112-CD-3 ...

60687Y-DD-8 ..

61747Y-FD-2 ..

63307A-38-9 ..

MCCORMICK & CO SR UNSCRD NOTES ~ 4.700% 10/15/34

4.250% 09/15/29 ..

MERCEDES-BENZ FIN NA SR UNSCRD NOTES 144A  3.100%
08/15/29 .eeviiiiiiiiee e
MICRON TECHNOLOGY INC SR UNSCRD NOTES ~ 5.300%
01/15/31 e
MIZUHO FINANCIAL GROUP SR UNSCRD NOTES  5.376%
05/26/30 eevieiiiiiiiie e

MORGAN STANLEY SR UNSCRD NOTES ~ 5.164% 04/20/29
NATIONAL BANK OF CANADA SR UNSCRD NOTES ~ 4.500%
10710729 i

.. 11/25/2025 .
..03/18/2025 .

..06/24/2025

..00/30/2025 .

.. 12/24/2025

.. 12/24/2025

..06/24/2025

.| Insurance Company

.| Insurance Company

.| Insurance Company

.| Insurance Company

MORGAN STANLEY #050
MORGAN STANLEY #050 ...
American Security

SUSQUEHANNA #161
American Security

American Security
American Security

991,220

............ 467,553
......... 1,035,160
......... 1,000,000
......... 1,000,000

............ 998,221

.. 1,282,238 |...

1,000,000 |
1,250,000

... 500,000

1,000,000
1,000,000
1,000,000

1,000,000

..1,249,325

............ 457,755
............ 999,300
......... 1,000,000

......... 1,000,000

............ 997,960

907,460 | .

......... 1,000,000
......... 1,000,000

............ 998,044

........ 1,000,000
........ 1,000,000

........... 998,221

(6.482)| ...
(47 159)]

~(6.482)| ..
L (7.159)|...

..10/15/2034 .
..09/15/2029 .

..08/15/2029 .

..01/15/2031 .

..05/26/2030 .

..04/20/2029 .

..10/10/2029 .




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

€G3

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
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NATIONAL RURAL UTIL COOP SCRD NOTES  5.800%
637432-PA-7 .. |01/15/33 ooooiiiiiiiii ..06/27/2025 . [MIZUHO #2396 .......ccooe |oovrerrnnnnnnninnnnns Joeeeeeens 1,059,310 |.......... 1,000,000 |......... 1,088,730 |......... 1,073,866 069,744 oo s (10,434)|......... (10,434) ... 55,583 |..01/15/2033 .
NATIONAL RURAL UTIL COOP SR UNSCRD NOTES ~ 5.000% American Security
63743H-FP-2 ...] 02/07/31 .eeiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeee e ..12/24/2025 . | Insurance Company 997,992 |.......... 1,000,000 |............ 997,370 .. 997,664 |.. 997,992 |.... ..02/07/2031 .

655663-AC-6 .. | NORDSON CORP SR UNSCRD NOTES ~ 4.500% 12/15/29 ..03/18/2025 . | WELLS FARGO #250 . 1,470,330 . . 1,500,000 |.. . 1,497,105 |.. :.1,497,171 ,497,280 |. . (26,950) (26,950) .. 12/15/2029 .

563136 ...

655844-A0-1 .. |NORFOLK SOUTHERN CORP  7.250% 02/15/31 .. ..05/15/2025 . | MARKETAXESS #0443 ... ...557,180 |... ...500,000 |..... ....638,980 |..... . 566,660 |.. .(5,956)...........(5,956)|... ..02/15/2031 .
NORINCHUKIN BANK SR UNSCRD NOTES 144A American Security

656020-AN-5 .. | 10/16/29 .....ooumiiiiiiiii ..12/24/2025 . | Insurance Company .......fo.ccooeeiiiniiins e, 250,000 |............. 250,000 |......eeeenn 250,000 |............ 250,000 250,000 |-uvveiiieeiiiin o [ e 15,141..10/16/2029 .
NOVARTIS CAPITAL CORP SR UNSCRD NOTES  4.200%

66989H-AV-0 .. | 09/18/34 ... ..05/08/2025 . | MORGAN STANLEY #050 ... ..1,889,620 |.......... 2,000,000 |......... 1,985,640 |......... 1,985,978 |.. ,986,391 . (96,771) ..00/18/2034 .
NVENT FINANC! . JANE STREET EXECUTION

67078A-AD-5 .. | 04/15/28 ...ooveeiiiiiiie ..03/13/2025 . | SERVICES ....ooeeenniiienns [ e 496,745 |............. 500,000 |............ 499,159 |............ 499,668 499,686 ..04/15/2028 .
NXP BV/NXP FUNDING LLC SR UNSCRD NOTES ~ 5.350% American Security

620470-BB-3 .. | 03/01/26 ... . [--12/24/2025 .| Insurance Company ...500,001 |... ...500,000 .. 499,985 .. 500,001 ..03/01/2026 .

0GE ENERGY American Security
670837-AD-5 .. . |..12/24/2025 . | Insurance Company ...499,542 |... ... 500,000 ... 499,345 ..05/15/2029 .
680665-AL-0 .. | OLIN CORP SR UNSCRD NOTES  5.625% 08/01/29 ..08/26/2025 . | MORGAN STANLEY #050 ... ...248,918 |... .. 250,000 ... 250,000 ..08/01/2029 .
OPEN TEXT CORP SR UNSCRD NOTES 144A  3.875%
683715-AD-8 .. | 12/01/29 ..eevriiiiiiiiiiiieiii ..07/29/2025 .| JEFFRIES & CO #0352 ... 23 F 200,000 [eeunnnnnnne 162,206 |...ooennnnnn 171,508 174,350 ..12/01/2029 .
American Security

1,000,000
... 1,000,000
.. 2,000,000

959,463
....977,859 |..
..1,999,080 |..

991,548
... 978,661 |....
1,999,119 |....

..03/25/2026 .
..02/06/2033 .
..03/15/2035 .

68389X-CC-7 .. | ORACLE CORP SR UNSCRD NOTES ~ 1.650% 03/25/26 .... |..12/24/2025 .| Insurance Company .......
68389X-CP-8 .. | ORACLE CORP SR UNSCRD NOTES ~ 4.900% 02/06/33 .... |..05/09/2025 .|BNP PARIBAS  DTC 630 . [.
718547-AY-8 .. | PHILLIPS 66 CO SR UNSCRD NOTES ~ 4.950% 03/15/35 . |..11/14/2025 .|MORGAN STANLEY #050 ... [.
PRIMO WATER HOLDINGS INC SR UNSCRD NOTES 144A

THBBL-AA-4 .. | 4.375% 04/30/29 .....evvviiiiiiiiiieie s ..02/12/2025 . |Tax Free Exchange .......[o.cccooviieeinnnnns fennnnn...278,082 [oeeeennne, 300,000 940 | 277,859 | [ L7 FR A L7223 O R, 278,082 ..04/30/2029 .
PUBLIC SERVICE ENTERPRIS SR UNSCRD NOTES ~ 2.450%

TA45T3-AU-0 .. | T1/15/31 oo ..03/06/2025 . [SCOTIA #96 ....oovvvveees foereeiiiiiiiiiiiiis foeeeene 1,281,660 |.......... 1,500,000 |......... 1,297,540 |.......... 1,325,292 [ooeeeeeiiiiiienns [ 3,800 |eeiiiiiiieeiiins o 3,800 |oevvvrrrririinins foeeeens 1,329,092 ovvvviviiiiiiiins e (47,432) e (47,432)).cceeeennns 11,433 |..11/15/2031 .
ROYALTY PHARMA PLC SR UNSCRD NOTES  2.150%

78081B-AN-3 .. | 09/02/31 ....oiuiiiiiiiiiiiiiiie e ..05/15/2025 . | GOLDMAN SACHS  #005 ... [...cooeviiuvrrennnnns foreeennnnes 208,975 |............ 250,000 |.....vveeens 229,393 |...cvvennn 235,046 |..ovviieieeiiins feiees YU O KN 780 [ovvvvvvvvrnrennns Joeeeeeenns 235,796 [.euvnnnnnn fernnnnnns (26,821)|......... (PZ8: 72 ] 3,792 [..09/02/2031 .
SHERWIN-WILLIAMS CO SR UNSCRD NOTES ~ 4.800%

824348-BT-2 .. | 09/01/31 ..ooiiiiiiiiiec i ..03/13/2025 . | GOLDMAN SACHS  #005 ... [...cooeviiuvrrnennnns foreeeninnns 495,560 |.......ce.e. 500,000 |............ 498,530 [.....cenee 498,609 |.....vvvveeeiiiins o 45 [oeieiiiiii e L PO A 498,654 [ feriiiiiins (3,094)f.......... (3,004).0evvvvnnnnns 14,333 [..09/01/2031 .
SKANDINAVISKA ENSKILDA SR UNSCRD NOTES 144A American Security

830505-BB-8 .. |5.375% 03/05/29 .......eeviiiiiiiiiiiiee s ..06/24/2025 . | Insurance Company .......fo.ooovviueeennnns feenniiiins 995,969 |.......... 1,000,000 |............ 994,730 [ooeeeennne 995,507 |.oovveeneeeiiinns forieeiiiinis LK T R AN LK T O I 995,969 |..ooiciiiiiniins Jooreiiiiiiiiini o e 43,154 |..03/05/2029 .
SOLVENTUM CORP SR UNSCRD NOTES 144A  5.400%

83444-AC-5 ...| 03/01/29 ..o ..01/01/2025 .| Tax Free Exchange .......[occcccovviunnnnnnns feeniiiiis 998,708 |.......... 1,000,000 |............ 998,470 |............ 998,708 [..eeeeeureeeiennns fooviiiieieeiiine foeiiiiiiii e e 998,708 |...vvvvreeeiiinn fornrieeieeiiiins feeeeiiiii i 18,000 |..03/01/2029 .
SOLVENTUM CORP SR UNSCRD NOTES 144A  5.600%

834441-AG-6 .. | 03/23/34 ....eriiiiiiii s ..01/01/2025 .| Tax Free Exchange .......focccoovvivennninns feneeiiiiis 999,432 |.......... 1,000,000 |............ 999,330 |...uvvennn oo 77/ U RO RO RN U RN 999,432 |.ooiiiiiiiiieins e o e 15,244 (..03/23/2034 .
STATE STREET CORP SR UNSCRD NOTES ~ 5.353% American Security

857477-BX-0 .. | 11/04/26 ..o ..06/24/2025 . | Insurance Company .......focccoovviueeinnnns foeeniiiins 750,000 |....ovveennnn 750,000 |............ 750,000 |............ 750,000 [.evveeeeniniieenes foeeiiiiieneeiii oo e e e 750,000 |.evvvvereriiiinn ornvieeeeeiiiins feeeiiiiii i 27,557 |..11/04/2026 .
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES ~ 5.520% American Security

86562M-CR-9 .. | 01/13/28 ..ot ..12/24/2025 . | Insurance Company .......|o..coccvieriiiiis foeeeennne 1,007,238 |.......... 1,000,000 |......... 1,016,090 |......... 1,010,430 [ouvvvnnnnniiiiiinnn Joeeeeeenns (K173 | R (3,192) |ooeeeeieeeeeeeees [ 1,007,238 |ooeeeeeeeeeeieies oo e foeis 79,887 |..01/13/2028 .
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES ~ 5.880% American Security

86562M-DA-5 .. | 07/13/26 ...oooiiiiiiiieiiiiiiee e ..12/24/2025 . | Insurance Company .......|o...ccoccvveriiiiics foeeeeenne 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [.evvvveeeiiininnns feoreeiiiiiinieens e feeeeiiiie e 1,000,000 |oooceviiiinnins Jooeiiiiieinenins o e 85,007 [..07/13/2026 .
SUMITOMO MITSUI TR BK LT SR UNSCRD NOTES 144A American Security

86563V-BM-0 .. | 5.550% 09/14/28 .......evvveiiiiiiiiiiie e .. 12/24/2025 . | Insurance Company .......fo.cccoovviueennnnns foeniiiiiis 999,052 |.......... 1,000,000 |............ 998,360 ..ot 998,745 [ooeeiiiiiiiiiiiins o808 [ 808 | [ (i< U FORUUR R R 70,917 |..00/14/2028 .
SUMMIT MATERIALS LLC/FIN SR UNSCRD NOTES 144A

86614R-AP-2 .. | 7.250% 01/15/31 ..oooviiiiiiiiiiiiiiiiiice e, ..02/10/2025 . |Call 107.9815 .... ...107,982 |... ... 100,000 ....100,538 ..01/15/2031 .

87166F-AD-5 .. | SYNCHRONY BANK SR UNSCRD NOTES ~ 5.400% 08/22/25 . |..08/22/2025 .|Maturity ...250,000 |... .. 250,000 ... 249,740 ..08/22/2025 .
TOYOTA MOTOR CREDIT CORP SR UNSCRD NOTES ~ 5.550% American Security

89236T-LE-3 .. | 11/20/30 oo ..12/24/2025 . | Insurance Company .......foccoooriiiinnnnnns feeeiiiiiie 249,502 |- 250,000 |.....ovnnns 249,328 | 289,418 | B | el B L e 249,502 | e e e 15,185 |.. 11/20/2030 .
TRANS-ALLEGHENY INTERSTATE SR UNSCRD NOTES 144A

893045-AE-4 .. | 3.850% 06/01/25 .....ccoiuiiiiiaiiiiiiiiee e ..06/01/2025 . [Maturity ........oooocvuns fooreiiiiiiiiiiiiis oo 1,000,000 |.......... 1,000,000 |............ 966,520 [..oeoreeenn 992,292 [ ol 70708 [ el TLT08 | [ 1,000,000 |.eooeeiiiiieiins oo o oo 19,250 |..06/01/2025 .

American Security

873050-CR-0 .. | TTX CO SR UNSCRD NOTES 144A  5.750% 11/22/33 .... |..12/24/2025 .| Insurance Company .......|occeeerrrrriinnnnnns |ooveiennnnns 497,058 |.....ouvveee 500,000 |.....cce... 496,480 |............ 496,779 |ooeeeeeeeeeeieen [ P74 1N R R 279 foeeeiiiiiiiees e 497,058 [.eveeeeiiiiiies [ e e 31,306 |.. 11/22/2033 .
UBER TECHNOLOGIES INC SR UNSCRD NOTES ~ 4.800%

90353T-AP-5 ...| 00/15/34 . .eeeeiiiii i ..09/08/2025 . [CITIGROWP #274 .....oooeefoveeiiiiiiiiiiiiiis foeeeene 2,008,900 |.......... 2,000,000 |......... 1,998,560 |......... 1,998,606 |......cevveeeeerens | 87 |oeeeeeeieiiees feeeee e L/ PO O 1,998,693 [oooeeiiiciiiinns fereeieene 10,207 |...eeeeees 10,207 oo 96,000 |..09/15/2034 .

UBS GROUP AG SR UNSCRD NOTES 144A  4.988%
902613-AT-5 .. | 08/05/33 ..oeeeeeiiieeeeeiiiieeeeeeeee e ..05/06/2025 . [BNP PARIBAS  DTC 630 . [...eeeeeeeuveeeeeees foreeeennn. 782,713 [ 750,000............ 750,000 |............ 750,000 fooveeeeeeiiiieeees oo [ e i e, 750,000 J..oovrieeeeean oo (17,288)|......... (17,288)]............. 28,265 |..08/05/2033 .
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91731K-AA-8 .. |USB CAPITAL IX NORMAL ITS ...ovviiiiiiiiiiiiiiiiieeees ..04/01/2025 .| INTERNAL TRANSFER .......|eceeveiiiiriiinnnns fonnnennens 216,176 |..covvnennnns 250,000 |.......n.... 212,188 |....cevvenns P4 L0 T R EPORRRR AU K RN RN 2[00 - R PR R RN .. 10/29/2049
VERIZON COMMUNICATIONS SR UNSCRD NOTES ~ 4.016% JANE STREET EXECUTION
92343V-EU-4 ...]12/03/29 ...ovvniiiiiiiiiiiiiiii ..06/15/2025 .| SERVICES ....evvivvvvinnns |oovvininiiieeiiins Jovnneeeens 228,979 |.evvennnnnnn 235,000 |...evunnnnns 219,954 |..oeeennnnns 226,860 [...oeevvvieiiiiies foeviiieeees LS R R LSZ I R A 2V I U R 1,570 |oveeennnnnns 1,570 |ooevviinnes 4,273 |..12/03/2029
VIRGINIA ELEC & POWER CO SR UNSCRD NOTES  5.300%
927804-GM-0 .. | 08/15/33 ..eevriiiiiiiiiiieiii e ..03/17/2025 .| SUSQUEHANNA #1671 ... ovvvivnnniiiiiinins fornieeeens 502,105 [...eeeeeeen 500,000 [o.eunnnnnnne 499,455 |............ 11N 1 R AN LS ) PN [ R (R 499,528 |oeeiiiiiiniinns eviiiinnns AT 2,577 [ooeeiiiinnnns 15,679 |..08/15/2033
VIRGINIA ELEC & POWER CO SR UNSCRD NOTES  6.000%
927804-FA=7 .. |01/15/36 ..evviiiiiiiiiiiiiiiiee s ..12/19/2025 .| SUSQUEHANNA #1671 ... ovvvvnnnniiiiiinins fovniieeeens 536,865 |............. 500,000 [o.eunennnnne 665,290 |............ (7410 (V- I R, [E-Te 7D ] U T, (8,979) |.eevvveiieiiinn feeeiiiinns 612,126 |ooovveiiiiiiinnn [ (75,261)|......... (75,261) ... 43,083 |..01/15/2036
WALT DISNEY COMPANY SR UNSCRD NOTES  6.200%
254687-DZ-6 .. | 12/15/34 .ovvvniiiiiiiii ..06/20/2025 . | MARKETAXESS #0443 .......|ccccvvviiiriinnnnns Jonennennens 551,835 |..euunnnnnnns 500,000 [o.eunennnnne 596,730 |............ 570,768 [..ceevvvveineiiins Joevvninnnns [V277)] U R, (272 F 568,045 [......cevvvvienr Jovnnnnnns (16,210)|......... [RTVA10)] 16,189 |.. 12/15/2034
WESTPAC NEW ZEALAND LTD SR UNSCRD NOTES 144A American Security
96122F-AC-1 .. |5.195% 02/28/29 ....ovvveniiiiiiiiniiciii e ..06/24/2025 .| Insurance Company .......|.cceevvrvrriinnnns Jovunnnnns 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 [eevenivvvrnnnnnnns foovvrvmniniiiiis e [ e e 1,000,000 |.ooevvveniiiiiinn fooreieiiiniiiies v e 42,714 ..02/28/2029
WILLIAMS COMPANIES INC SR UNSCRD NOTES  4.650%
969457-BZ-2 .. | 08/15/32 ..euviiiiiiiiiiieii ..06/26/2025 . |Various .......cceeeveveenn foovevnnnniniiiininns Joenns 1,468,380 |.......... 1,500,000 |......... 1,470,755 |......... 1,473,812 [ooeeiiiiiiiiiiiiis e 1,30 [ | 1,308 | o 1,475,206 |vevveniiiiinnnn fooveiinnnns (6,826)]....c0vnnn (6,826)]...ccvvunnnns 60,450 |..08/15/2032
WILLIAMS PARTNERS LP SR UNSCRD NOTES  3.900%
96950F-AQ-7 .. |01/15/25 ..eevviiiiiiiiiiiiiii ..01/16/2025 .| Maturity .....coovevvinins |oovvnnniiniiiiiiins o 135,000 |.oevvvvennnns 135,000 |.evvvennnnne 17,570 |oveveennnnns 134,904 [ oo L R KR (L R AR iS0[0 O P A RN 2,633 |..01/15/2025
W GRAINGER INC SR UNSCRD NOTES  4.450% 09/15/34
3B4B02-AF=1 . | eeeeeieee e ..12/19/2025 .| SUSQUEHANNA #1671 ... |ovvvvvnnnniniiiiiins fovnennnns 1,490,445 |.......... 1,500,000 |......... 1,498,440 |.......... 1,498,482 [oiiviiiiiiinies i L2 R RN L7 P RN 1,498,609 |oevvveviviinnnn forviiinnnns (8,164)].....ceuen (8,164)....ccvvnnnns 85,292 |..09/15/2034
ZEBRA TECHNOLOGIES CORP SR UNSCRD NOTES 144A
989207-AD-7 .. |6.500% 06/01/32 .....ccevvuuniiiiiiiiiiiiiiiiiiiieee e ..07/29/2025 .| GOLDMAN SACHS #005 ... | eeevvviiiiiiunnns Joviinninnnns 17,844 |...ooennnnnes 115,000 |............ 115,000 .oeveennnnns I O O PP [ETOUUUU PPN FEPTPTTTIN 115,000 |ooveviiviinnnnns fovvevnnnnnns 2,844 |............ 2,844 | 4,963 |..06/01/2032
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 95,830,720 97,061,001 96,600, 122 96,715,655 53,380 130,089 183,469 96,899, 124 (1,049,438) (1,049,438), 4,218,117 XXX
Redempt ion
126650-BP-4 .. | CVS HEALTH CORP PTC ~ 6.036% 12/10/28 .............. ..12/10/2025 .1 100.0000 ..eeveunreeemnnnn foeeemmnnneeeeeenies Joerieeeeens 16,674 |.cevveenee 16,674 |............. 16,135 |oeevnennnnees 16,550 [oeeeeeeneiieeees Joeemnieeeees 124 [ | 124 oo o 16,674 |eeeieeeeeiieeee Joemneeeeeeenes foeeeeeeies e 550 |..12/10/2028
Redempt ion
126650-AQ-3 .. | CVS HEALTH CORP PTC 144A  5.789% 01/10/26 . ..12/10/2025 .]100.0000 . 6 | ..01/10/2026

01 29999999. Subtotal -

issuer credit obligations - single entity backed obllgat|ons (un

affiliated)

XXX

186856-AD-4 ..

647556-AA-9 ..

CLIFFWATER CORPORATE LENDING SCRD NOTES ~ 5.440%
07/19/25 ovvieiiiiiie e
NEW MOUNTAIN GUARDIAN |11 BDC SR UNSCRD NOTES
3.570% 07/15/25 ..vvvveeiiiiiiiiiiieeee

NEW MOUNTAIN GUARDIAN |11 BDC SR UNSCRD NOTES

..06/20/2025 .

..06/25/2025 .

Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion

.............. 0.000

.............. 0.000

..07/19/2025 .

..07/15/2025 .

647550-AB-7 .. | 3.620% 07/15/25 ..06/25/2025 .1100.0000 .....ovevvrverian forriiiiiiins 0.000 |... ..07/15/2025 .
NEN MOUNTAIN GUARDIA Redempt ion

647550-AC5 .. | 3.950% 07/15/25 w.voovvveeiieciiiiiiiiciiicieiiiienen ..06/25/2025 .1100.0000 v.voeviveeviiins oo 0.000 J.oovevevene. 72,727 o 72,727 | 72,727 Jovvanne 72,727 | v i Lo e oo, 72,727 Joooveiviiias oo oo v, 2,713 ..07/15/2025 .

0149999999. Subtotal - issuer credit obligations - SVO-identified bond exchange traded funds - fair

value 417,961 417,961 417,961 417,961 417,961 17,648 XXX

CAVDEN PROPERTY TRUST SR UNSCRD NOTES  2.800%

133131-AZ-5 .. [05/15/30 ... .07/09/2025 . | BARCLAYS 7256 DTC ...cov.|oveueveeciiiiiins oerieieinne 463,480 |............. 500,000 |-...enee 445,29 |............ 452,500 oo [ 4403 | [ 4403 | o 456,644 | [ [: -3 6,836 |oeoveuennnnn 9,139 |..05/15/2030 .
CROWN CASTLE INC SR UNSCRD NOTES ~ 2.250% 01/15/31

20B22V-AT-8 .. | cuuveeeeeeeeteseete ettt ..07/09/2025 . | MORGAN STANLEY #050 ... [...oveviviiiiiis |ovieiinne 217,563 |- 250,000 |............ 206,885 |............ 217,309 [ovevciiicin fooi 2,483 | [ 2,483 oo o 219,792 |ovevevieiies [ (2,229)f..cunee (2,229)|..ccvenee 5,547 |..01/15/2031 .
ERP OPERATING LP SR UNSCRD NOTES ~ 3.500% 03/01/28 American Secur ity

26884A-BI-1 .. | ceeeeeeeeeiee e ..06/24/2025 . | Insurance Company ....... [o.ccoeviviiiiiiicns fooiiieiinne 484,473 ... 500,000 |-...enee 476,950 |...veenne 481,922 [ oo 2,551 | [ 2,551 |ooviciieiies o 484,473 | [ e 14,243 [..08/01/2028 .
VENTAS REALTY LP SR UNSCRD NOTES ~ 4.750% 11/15/30

QR27TG-AV-9 . | corveeiieiiiieie s ..07/09/2025 . | BARCLAYS 7256 DTC ....o.ofeeweveviiiiiiiis i 999,240 |.......... 1,000,000 ... 978,620 ..o 986,872 ..o o 1,020 oo o, 1,020 Joooioiieiiis [ 987,892 |..oooviiiiis foriinnns 1,348 oo 1,348 v 31,007 |..11/15/2030 .

0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating

entities (unaffiliated) 2,164,756 2,250,000 2,107,750 2,138,644 10, 157 10, 157 2,148,801 15,955 15,955 59,936 XXX

ALASKA AIRLINES PTT SER 2020 TR 144A  4.800% Redenpt ion

O1166V-AA-7 .. | 08/15/27 ...t ..02/15/2025 . 100.0000 .....cvevrvevinn e i 39,194 [, 39,194 | 39,194 [ KT [T FUOURRUURUPURORN RURPURRPRRUURPR RURORRURPOPUROR RUDPRURPURRURRPI RUUPRVEPRUIROI URTRPRIN 39,194 [ v e i 941 [..08/15/2027 .
ALASKA AIRLINES PTT SER 2020 TR 144A  4.800% American Secur ity

O1166V-AA-7 .. | 08/15/27 ... ..06/24/2025 . | Insurance Company ....... [o.ccoeviviiiiiiicns foiiieiine 647,253 |- 647,253 ..o 647,253 |...vcunee 647,253 [ oo o foe e 647,253 |vveiciiies [ e o 26,667 |..08/15/2027 .
AVER AIRLINE 16-2 AA PTT PTT SER 16-2-AA  3.200% Redempt ion

023765-AA-8 .. | 06/15/28 .. 12/15/2025 . 100.0000 .....ovevrvevinn e s 90,000 [vuveveeennene 90,000 [..vueee 78,748 |..covenee 82,088 [eoveieriiiiens [, 7,982 | [ 7,942 | o 90,000 |vveviveiiies foereeiiiiieies oo oo 2,160 |..06/15/2028 .
AVER AIRLINE 16-2 AA PTT PTT SER 16-2-AA  3.200% American Secur ity

023765-AA-8 .. | 08/15/28 ..ouviveeiieciiiiciiiiiiiiiieiiiieicin .. 12/24/2025 . | Insurance Company .......fo..cccoviiciiicise Joovunene. 1,090,418 |.......... 1,169,000 ]......... 1,022,852 |......... 1,065,843 [ o 28,575 | i, 28,575 [ooviiiiiiis | 1,000,418 |..vovvoiiiies o v o 38,343 |..06/15/2028 .
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 4 6 7 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUSIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description of Purchaser Stock sideration | Par Value Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
AMER AIRLINE 19-1AA PTT PTT SER 2019-1AA  3.150% Redempt ion
02377L-AA=2 .. | 02/15/32 e .. [100.0000 ....eeeeiiiiees fen e feeeeeeee 13,572 [t 13,572 |eeeeeeeee 11758 [ 12,083 [oeeeeeieiieeeeee Joeeeeins 1,539 [oeeeeeiieeeees e 1,539 oo e 18,572 e oo s et 321(..02/15/2032 .
AMER AIRLINE 19-1AA PTT PTT SER 2019-1AA  3.150% American Security
02377L-AA=2 .. | 02/15/32 .o .. .| Insurance Company .......foeeeeeemmeiiiiiiiiins Joeemnnns 157,426 |.ccovvnennnns 175,392 ............ 151,951 |oeeeieiies 155,509 [eenieeeeniieeees foeeennins L) VA PO R L) VA PO IR 157,426 |oeeeeeeeeeeeennn oo e e 7,505 |..02/15/2032 .
AMER AIRLN 15-2 A PASS T PTT SER 15-2-AA  3.600% Redempt ion
02377B-AB-2 .. | 09/22/27 ... .1100.0000 ... e BAT0 [ s 3,470 |... ..09/22/2027 .
Redempt ion
90931G-AA-7 .. |UNITED AIR PTT SER 2020-1-A  5.875% 10/15/27 .... |.. [100.0000 ....eeeeieiiees feee e [ 57,438 ... 57,438 (2,438) |- eevevneeeeennn fereeeeeeene 57,438 |oeeeeeeneeeeeenn fereeeeeemniiiieee e e 2,109 [..10/15/2027 .
American Security
90931G-AA-7 .. |UNITED AIR PTT SER 2020-1-A  5.875% 10/15/27 .... |.. . | Insurance Company ... 175,655 |... .... 170,029 , ... (1,5%) ... . ..10/15/2027 .
0269999999 Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 2,325,464 2,416,386 2 290,049 35,410 35,410 2 325,460 91,422 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 101,812,502 103,218,949 102,635,780 53,380 175,786 229,166 102,864,947 (1,033,483) (1,033,483), 4,424,108 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 101,812,502 103,218,949 102,635,780 53,380 175,786 229,166 102,864,947 (1,033,483) (1,033,483, 4,424,108 XXX
0509999998. Total - issuer credit obligations - Part 5 11,808,955 11,690, 266 8,183 8,183 11,646,118 (70,663) (70,663) 600,462 XXX
0509999999. Total - issuer credit obligations 113,621,457 114,909,215 102,635,780 53,380 183,969 237,349 114,511,065 (1,104, 146) (1,104, 146) 5,024,570 XXX
American Security
38374K-3l-1 .. | GINNIE MAE CMO SER 2005-28 AB  5.500% 04/20/35 . .| Insurance Company .......foeeeeeemmeiiiiiiiinns Joeemnnins 273,332 |oeeen 250,000 275,503 |.eveeeeeeeeniees foreeeennnns (2,71 [ A7) [ s 273,332 ..04/20/2035 .
38377T-WQ-0 .. | GINNIE MAE CMO SER 2011-17 JB  4.000% 11/20/40 . . | Paydown ... ... 48,518 |... 48,518 . 47,921 |.. ...597 |... ...48,518 |.... ..11/20/2040 .
38378U-E4-5 .. | GINNIE MAE CMO SER 2013-144 WV 3.000% 07/20/42 . | Paydown . 109,911 109,911 |.. . 109,386 525 ..109,911 |. ..07/20/2042 .
36208W-BE-2 .. | GINNIE MAE POOL # 462737  6.500% 05/15/28 . . | Paydown . ..636 ... 636 .. . 636 .636 |. ..06/16/2028 .
36210L-W2-5 .. | GINNIE MAE POOL # 495765  6.000% 12/15/28 . . | Paydown . . 132 132 L1381 .1 132 . .. 12/15/2028 .
36183X-3P-3 .. | GINNIE MAE POOL # AL2606  3.500% 03/15/45 . . | Paydown . 220,280 .220 280 |.. . 230,331 (10,051) ..220,280 |. ..03/15/2045 .
36184D-QW-6 .. | GINNIE MAE POOL # AL6769  3.500% 03/15/45 . . | Paydown . .11,372 11,878 . (508) 11,372 | ..03/15/2045 .
361790-YR-6 .. | GINNIE MAE POOL # MA2520  3.000% 01/20/45 . . | Paydoun .. ..9,909)... .. 10,183 |.. .. (274)]... ....9,909 |[.... ..01/20/2045 .
1019999999. Subtotal - asset-backed securities - flna backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 674,090 650,758 685,969 (11,879) (11,879) 674,090 XXX
31398P-6B-0 .. | FANNIE MAE CMO SER 2010-49 LB 4.500% 05/25/25 . Paydown .. e et 2,839 [ 2,839 e 3,012 2,839 [ e e ..05/25/2025 .
3136A0-JJ-7 .. | FANNIE MAE CMO SER 2011-74 ML~ 3.500% 08/25/26 . . | Paydown ... ...151,151 ... .. 161,151 ..08/25/2026 .
3136AF-6H-2 .. | FANNIE MAE CMO SER 2013-90 DL 3.500% 09/25/33 . . | Paydown ... ...76,538 |... 76,538 .(1,017)[... ..09/25/2033 .
American Security
3136AF-6H-2 .. | FANNIE MAE CMO SER 2013-90 DL 3.500% 09/25/33 . .| Insurance Company ... 172,478 (... ... 162,950 . . . (619)]... ..09/25/2033 .
3136AU-PU-9 ...| FANNIE MAE CMO SER 2016-97 VB 3.000% 02/25/41 . . | Paydown ... ...106,556 |... .. 106,556 . 106,147 |.. . ..02/25/2041 .
American Security
3136AU-PU-9 ...| FANNIE MAE CMO SER 2016-97 VB 3.000% 02/25/41 . .| Insurance Company ... 468,410 |... ... 470,006 . 468,203 |.. ..02/25/2041 .
31371H-4G-0 .. | FANNIE MAE POOL # 252923  6.500% 12/01/29 . . | Paydown ... .. 660 .. . 648 ..12/01/2029 .
31371J-L4-4 .. |FANNIE MAE POOL # 253347  8.000% 05/01/30 . . | Paydown . 256 |.. . 253 ..05/01/2030 .
313835-02-9 ...| FANNIE MAE POOL # 511773  6.500% 08/01/29 . | Paydown . .2,265].. ..2,216 ..08/01/2029 .
31384V-QL-9 .. | FANNIE MAE POOL # 535159  7.000% 02/01/30 . . | Paydown . 104 .. . 102 ..02/01/2030 .
31386C-S6-0 .. | FANNIE MAE POOL # 559541 7.000% 12/01/30 . . | Paydown . .37 ..12/01/2030 .
31387P-09-6 .. | FANNIE MAE POOL # 590080  7.000% 06/01/31 . | Paydown . ..06/01/2031 .
31388W-BD-7 .. | FANNIE MAE POOL # 616636  6.500% 02/01/32 . | Paydown . ..02/01/2032 .
31389T-S6-0 .. | FANNIE MAE POOL # 635141 6.000% 07/01/32 . | Paydown . ..07/01/2032 .
31417C-VE-2 .. | FANNIE MAE POOL # AB6012 ~ 3.000% 08/01/42 . | Paydown . (185) ..08/01/2042 .
3138E4-20-3 ...| FANNIE MAE POOL # AKO782  3.500% 01/01/42 ........ . . | Paydown ... .. (626)|... ..01/01/2042 .
3138MC-VY-7 .. | FANNIE MAE POOL # AP8730  3.500% 10/01/42 ... . | Paydown ... (653) |... ..10/01/2042 .
3138IIN-BL-2 .. | FANNIE MAE POOL # AT0942  3.000% 04/01/43 ... . [ Paydown .. ..(1,834)]... ..04/01/2043 .
Amer i can Securlty
3138IIN-BL-2 .. | FANNIE MAE POOL # AT0942  3.000% 04/01/43 ........ .. .| Insurance Company .......foocoooiviuiiniiiiiins Jooviininnnns 482,421 |oeveens 469,093 |............ 487,271 |...oeennnns 482,841 |ooeeeeiiiiiii e (0] ] O K. (0] R 27 2 I R N R RN 14,972 (..04/01/2043 .
3138IIP-AD-6 .. | FANNIE MAE POOL # AT1803  3.500% 04/01/43 ........ .. Paydown .. | et 6,002 |-eeveneiaenns 6,002 |eeeuneeeennn 6,474 [ 6,412 [ e (3R D] FPUPRRI TR (A1) | foeeeeeinins 6,002 |eereeeieieeennn ferereeees e [ 77 |..04/01/2043 .
American Security
3138IIP-AD-6 .. | FANNIE MAE POOL # AT1803  3.500% 04/01/43 ... .| Insurance Company ... L. 42,975 ... .. 43,065 |.. L 42,975 ... ..04/01/2043 .
3138XD-PU-8 .. | FANNIE MAE POOL # AV2234  4.000% 01/01/44 ... . | Paydown ..19,168 |... .. 19,964 |.. ...19,168 |.... ..01/01/2044 .
American Security
3138XD-PU-8 .. | FANNIE MAE POOL # AV2234  4.000% 01/01/44 ........ . .| Insurance Company .......f.coiiiiiiiiiiiiins fovviinnnnnns 337,981 [........ 324,805 ]............341,857 |............ 338,289 |..oevuiiiiiiiiinn foeniiiiiinnn [RI0L<) | A OTTN TP (308) |uevenniriinnnnns forevinnnnns 337,981 [ o i o 13,822 [..01/01/2044 .
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3138XG-HE-6 .. | FANNIE MAE POOL # AV4728  4.000% 11/01/43 ........ ..12/01/2025 .| Paydown ......ovvvviinnnnes oernnnnnneiiiiines feeeieiian 8,048 |.cceviinns 8,048 |.cuuunniiins 8,484 | 8,392 | feereeiiiiinn (RS2 ] R K [R<Z2) T U N 0 O S R R 179 (.. 11/01/2043 .
American Security
3138XG-HE-6 .. | FANNIE MAE POOL # AV4728  4.000% 11/01/43 ..12/24/2025 . | Insurance Company ... ...198,650 |... .. 190,686 ...201,024 ..11/01/2043 .
3138XM-NY-2 .. | FANNIE MAE POOL # AV9406  4.000% 02/01/44 ..12/01/2025 . | Paydown ... 8,722 |.. 9,184 |.. ..02/01/2044 .
3140EV-L6-2 .. | FANNIE MAE POOL # BC1248  3.000% 06/01/46 ..12/01/2025 . | Paydown . .5,864 .. 6,065 |.. ..06/01/2046 .
3140EX-A7-8 .. | FANNIE MAE POOL # BC2729  3.000% 05/01/46 . ..12/01/2025 .| Paydown . ..05/01/2046 .
3140FC-LQ-9 .. |FANNIE MAE POOL # BD4834  3.000% 10/01/46 ..12/01/2025 . | Paydown . ..10/01/2046 .
3140FH-NP-8 .. | FANNIE MAE POOL # BD9397  3.000% 10/01/46 ..12/01/2025 . | Paydown . ..10/01/2046 .
3140FK-DQ-0 .. | FANNIE MAE POOL # BEO110  3.000% 01/01/47 ..12/01/2025 . | Paydown . ..01/01/2047 .
3140FK-JC-5 .. | FANNIE MAE POOL # BE0258  3.000% 09/01/46 ..12/01/2025 . | Paydown . ..09/01/2046 .
3140FM-EN-2 .. | FANNIE MAE POOL # BE1940  3.000% 11/01/46 ..12/01/2025 . | Paydown . ..11/01/2046 .
3140FM-L4-6 .. | FANNIE MAE POOL # BE2146  3.000% 12/01/46 ..12/01/2025 . | Paydown . ..12/01/2046 .
3140J8-PD-9 ...|FANNIE MAE POOL # BM4019  3.000% 12/01/47 ..12/01/2025 . | Paydown . ..12/01/2047 .
3140JU-C4-4 ...|FANNIE MAE POOL # BO0090  4.000% 11/01/49 ..12/01/2025 .| Paydown . ..11/01/2049 .
3140JU-NU-4 ...|FANNIE MAE POOL # BO0402  4.000% 06/01/49 ..12/01/2025 . | Paydown . ..06/01/2049 .
3140K0-EA-2 .. | FANNIE MAE POOL # B004628  4.000% 11/01/49 ..12/01/2025 . | Paydown . ..11/01/2049 .
3140JY-RQ-1 .. | FANNIE MAE POOL # B04094  4.000% 11/01/49 . ..12/01/2025 . | Paydown . ..11/01/2049 .
3140K2-U6-9 .. | FANNIE MAE POOL # B06904  4.000% 10/01/49 ........ [..12/01/2025 . Paydown .... ..10/01/2049 .
31418A-AU-2 .. | FANNIE MAE POOL # MA0918  4.000% 12/01/41 ..12/01/2025 . | Paydown ... .. ..12/01/2041 .
31418E-JF-8 .. | FANNIE MAE POOL # MA4761 5.000% 09/01/52 ..12/01/2025 .| Paydown . . 288, .. . 215, .. . 275,350 ..09/01/2052 .
31418E-P3-8 .. | FANNIE MAE POOL # MA4941 5.500% 03/01/53 . ..12/01/2025 . | Paydown . . 579,765 |.. .567,898 |.. . 568,050 ..03/01/2083 .
31418E-T5-9 .. | FANNIE MAE POOL # MA5071 5.000% 07/01/53 ... ..12/01/2025 . | Paydown .. .. 200,374 .. 195,929 ..07/01/2053 .
Amer ican Securlty
31418E-T5-9 .. | FANNIE MAE POOL # MA5071 5.000% 07/01/53 ........ [..12/24/2025 . | Insurance Company ... ,026,825 ..2,027,826 |.... ..07/01/2053 .
3140JV-6G-2 .. | FANNIE MAE POOL #B01170  3.000% 07/01/49 .. ..12/01/2025 . | Paydown ... ...20,761 ..07/01/2049 .
314007-C9-6 .. | FANNIE MAE POOL# CA0095  3.000% 08/01/47 .. . |--12/01/2025 . |Paydown .... ..08/01/2047 .
31400A-G6-1 .. | FANNIE MAE POOL# CA2920  3.000% 01/01/49 ......... ..12/01/2025 .| Paydown .....evviviiinnnnnsfovriininnnneiiiins e 26,822 [ 26,822 | 27,281 [ 27,196 i [ (BT [ (BTA) [ ..01/01/2049 .
FHLMC MULTIFAMILY STRUCTURED CMO SER 4235 QD
3137B3-SD-1 .. |3.000% 08/15/33 ....uiiiiiiiiiiiiiiiiiee e ..06/01/2025 .| Paydown ...evvnvvvvinnnnnns foevnnnnninniiiiinns fovieneeennn 92,178 [ 92,178 [ 92,683 [ (70| R RN ({11 P AN ({11 ) PR RN L7280 £ R S R 767 |..08/15/2033 .
FHLMC MULTIFAMILY STRUCTURED CMO SER 4235 QD American Security
3137B3-SD-1 .. | 3.000% 08/15/33 ..06/24/2025 .| Insurance Company . 864,774 ..08/15/2033 .
31398C-RJ-9 ...| FREDDIE MAC CMO SER .500¢ . |-.12/01/2025 . |Paydown .... 16,185 ..05/15/2039 .
313980-KN-6 .. | FREDDIE MAC CMO SER 3685 AW 4.500% 06/15/30 .... [..12/01/2025 . Paydown . 63,403 ..06/15/2030 .
3137A0-DH-5 .. | FREDDIE MAC CMO SER 3690 GC  4.500% 07/15/30 .... [..12/01/2025 . [Paydown .... ..07/15/2030 .
American Security
3137GA-CX-3 .. | FREDDIE MAC CMO SER 3721 DL~ 5.000% 09/15/30 .... |..06/24/2025 .| Insurance Company ... ..09/15/2030 .
3137GA-FL-6 .. | FREDDIE MAC CMO SER 3735 DW  4.000% 10/15/30 .... [..12/01/2025 . [Paydown .... ..10/15/2030 .
3137A5-YU-2 .. | FREDDIE MAC CMO SER 3796 KA 4.000% 01/15/41 .... [..12/01/2025 . [Paydown . .. 15, .. .. 15, .. ..01/15/2041 .
3137BM-TM-8 .. | FREDDIE MAC CMO SER 4548 VB 3.500% 11/15/35 .... |..06/01/2025 . [Paydown .. . 234,215 .. .238 534 |.. ..11/15/2035 .
American Security
3137BM-TM-8 .. | FREDDIE MAC CMO SER 4548 VB 3.500% 11/15/35 .... [..06/24/2025 . [ Insurance Company ... .. 383,305 ...390,372 ..11/15/2035 .
31292L-G-6 .. | FREDDIE MAC POOL # C04247  3.000% 11/01/42 ....... ..12/01/2025 . | Paydown 14,002 ..11/01/2042 .
American Security
31292L-G-6 .. | FREDDIE MAC POOL # C04247  3.000% 11/01/42 ....... ..12/24/2025 . | Insurance Company ... .. 148,319 ..11/01/2042 .
31292R-7M-8 .. | FREDDIE MAC POOL # C09000  3.500% 06/01/42 .. ..12/01/2025 . | Paydown ... ..06/01/2042 .
31294U-AN-3 ...| FREDDIE MAC POOL # E09013  3.000% 10/01/27 .. ..12/01/2025 . | Paydown . ..10/01/2027 .
3128M7-DJ-2 .. |FREDDIE MAC POOL # G05205  5.000% 01/01/39 ...... ..12/01/2025 . | Paydown ... ..01/01/2039 .
3128MJ-S7-6 .. | FREDDIE MAC POOL # G08541 3.500% 08/01/43 ...... ..06/01/2025 .| Paydown ......coveeeeeeniees |oemnnie s ..08/01/2043 .
American Security
3128MJ-S7-6 .. | FREDDIE MAC POOL # G08541 3.500% 08/01/43 ...... ..06/24/2025 .| Insurance Company ... ..08/01/2043 .
3128MJ-UV-0 .. |FREDDIE MAC POOL # G0B595  4.000% 07/01/44 .. ..12/01/2025 . | Paydown ... ..07/01/2044 .
31335A-ZD-3 ...|FREDDIE MAC POOL # G60740  3.000% 10/01/46 .. ..12/01/2025 .| Paydown . ..10/01/2046 .
31335A-35-5 ...| FREDDIE MAC POOL # G60809  3.000% 11/01/46 .. ..12/01/2025 . | Paydown . ..11/01/2046 .
3132XC-R7-2 ...| FREDDIE MAC POOL # G67710  3.500% 03/01/48 .. ..12/01/2025 .| Paydown . ..03/01/2048 .
31307G-S9-1 .. | FREDDIE MAC POOL # J27744  3.000% 03/01/29 .. ..12/01/2025 .| Paydown . ..03/01/2029 .
3132M7-2T-4 .. |FREDDIE MAC POOL # Q27386  4.000% 07/01/44 .. ..12/01/2025 .| Paydown . ..07/01/2044 .
313200-PE-6 ...|FREDDIE MAC POOL # Q34020  3.000% 06/01/45 .. ..12/01/2025 . | Paydown . ..06/01/2045 .
31320D-3P-7 ...| FREDDIE MAC POOL # Q40805  3.000% 06/01/46 ..12/01/2025 .| Paydown ... ..06/01/2046 .
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3132G-KD-8 .. | FREDDIE MAC POOL # Q42091  3.000% 09/01/46 ....... ..12/01/2025 . [ Paydown ..09/01/2046 .
3132WiJ-E3-1 .. |FREDDIE MAC POOL # Q44653  3.000% 12/01/46 ....... ..12/01/2025 . [ Paydown ... ... 16, ..12/01/2046 .
3132K-M9-6 .. | FREDDIE MAC POOL # Q45783  3.000% 01/01/47 .. ..12/01/2025 . [Paydown . 44,624 |. ..01/01/2047 .
3132K-ND-6 .. | FREDDIE MAC POOL # Q45787  3.000% 01/01/47 .. ..12/01/2025 . [Paydown . 20,372 |. ..01/01/2047 .
3132/K-QF-8 .. | FREDDIE MAC POOL # Q45853  3.000% 01/01/47 .. ..12/01/2025 . [Paydown . 4,954 |. ..01/01/2047 .
3132XX-5K-1 .. | FREDDIE MAC POOL # 055349  3.500% 04/01/48 ..12/01/2025 . [ Paydown . .3,719 | ..04/01/2048 .
31334W-W7-2 .. |FREDDIE MAC POOL # QA0670  4.000% 07/01/49 .. ..12/01/2025 . [Paydown . .8,923 | ..07/01/2049 .
31339U-EZ-9 ...|FREDDIE MAC POOL # QA3752  4.000% 08/01/49 .. ..12/01/2025 . [Paydown . ..165,304 |. ..08/01/2049 .
3132L7-K7-3 .. |FREDDIE MAC POOL # V82118  3.000% 12/01/45 .. ..12/01/2025 . [Paydown . L7135 | ..12/01/2045 .
3132L7-MP-1 .. | FREDDIE MAC POOL # V82166  3.000% 01/01/46 ...... |..12/01/2025 . |Paydown . .2,849 |. ..01/01/2046 .
3132L7-P2-9 ...|FREDDIE MAC POOL # V82241  3.000% 03/01/46 ...... ..12/01/2025 . | Paydown .. ....3,284 |.... ..03/01/2046 .
1039999999. Subtotal - asset-backed securities - financial asset-backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 9,958,806 10,063,554 9,959,537 (728) (728) 9,958,806 289,543 XXX
CHASE MORTGAGE FINANCE CORP CMO SER 2024-6 A3 144A
161931-AC-4 .. | 6.000% 05/25/85 .......evvvvvvvrrinnnniniiiiiiiniiiinnnnnnns .. 12/01/2025 . [Paydown ........ccevvvvevniieneiiiiiniiiiniennns | 171,239 [ 171,239 170,169 |vveeeee e 470,174 | [ L IVLCS TN PO R L INVLCI T O A 71,230 oo s e e 6,101 )..05/25/2055 .
CHASE MORTGAGE FINANCE CORPORA CMO SER 2024-1 A2
16160D-AA-1 .. | 144A  6.500% 01/25/85 .......evvvvvvvvvninnnnnnnninnnnns .. 12/01/2025 . [Paydown ........ccevvvvevniieneiiiiiniiiiniennns | 176,243 |............. 176,243 |............ 77,88 |eeee e ATTTO7 e [ [QITS] R U (1,554) oo o 176,243 | o e e 7,311 ..01/25/2055 .
CHASE MORTGAGE FINANCE CORPORA CMO SER 2024-10 A9A
16159Y-AV-2 .. | 144A  6.000% 10/25/55 .......evvvmmmnnnnnnnnninnnnnnnns .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 162,194 |............. 162,194 |............ 161,257 |oveeeee et 161,257 [ [ [ 7 O R 937 |oeeeeeeiieeieees o 162,194 oo s e e 6,044 .. 10/25/2055 .
CIM TRUST CMO SER 2020-J1 A13 144A  3.000%
12559Y-AN=5 ...| 07/25/50 ......vvvvvriiniiiiiiiiiiiiiiiii ..12/01/2025 . [Paydown .........coevvvveiiivniininiiiiiiniienns o, 15,743 [ 15,743 16,137 | 16,005 | [ (1373 R (352) |oeeeeeeeeeieeeees o S Y R 286 |..07/25/2050 .
CIM TRUST CMO SER 2021-J3 A31 144A  2.500%
12565V-BG-7 .. | 06/25/51 ...vvvvviiiiiiiiiiiiiiiiiiiii .. 12/01/2025 . [Paydown ........ccevvvvviiii]eneiiniiiiiinniennns o 19,254 [ 19,254 119,303 | 19374 | e (100 FO N (120) [evvvvvvnrinininns Joeeeeeeens R O Y N 286 |..06/25/2051 .
COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-11
12666T-AD-8 .. | 3.716% 06/01/36 .....cooeeeereeeeiie ..01/01/2025 . | INTERNAL TRANSFER .......|oceoeeeieiiiinninnns |oeeeeeeenns 134,628 |............. 196,561 |ttt 46,998 | 134,628 | [ e e [ [ R e O N ..06/01/2036 .
GCAT CMO SER 2024-INV2 A14 144A  6.000% 06/25/54
BB170K=AP=8 .. | wereeeeeeeeiiie e ..12/01/2025 .| Paydown .....oevvvvvinnnnnnsfoeriiiinneeiiiins e 323,554 |............. 323,554 |............ 318,245 [vvvvvnnnnnn 318,397 [ | 5,157 [oveiiin | 5,157 |ooeeeeeiieins o B TR O O A R 11,010 |..06/25/2054 .
GS MORTGAGE-BACKED SECURITIES CMO SER 2020-PJ3 A14
3625811-AS-1 .. | 144A  3.000% 10/25/50 .......evvvvmmnmnmmnnnnnnnnnnnnnne .. 12/01/2025 . [Paydown .........cevvvvviiii]eneiiiniiiininiinnns o, 18,918 | 18,918 | 19,269 [ 19,214 [ [ (2157 R IR (298) |-eeveeeeeeeeeeees o TR Y R Ry 314 {..10/25/2050 .
GS MORTGAGE-BACKED SECURITIES CMO SER 2024-PJ8 A4
36272L-AG-3 .. | 144A  5.500% 02/25/55 ...cooeeveiiiiiiiiiiiiiiieie .. 12/01/2025 . [Paydown ........ccevvvvevniieneiiiiiniiiiniennns | 514,179 [oovvvvnnnnn . 514,179 [, 515,786 |............ 515,776 [ovvvvvvviinriininns foeeeeeenns (70 R (1,597) |oeeeeeeeeeeeeeees o L0 VT O FOPPOP PP R R 15,557 |..02/26/2055 .
GS MORTGAGE-BACKED SECURITIES CMO SER 2024-PJ8 A4 American Security
36272L-AG-3 .. | 144A  5.500% 02/25/55 ...cooeeeeiiiiiiiiiiiieiiiee ..12/24/2025 . | Insurance Company .......|oeceeeeeeeeeeenennns |oveeeennnnns 815,408 [............. 812,870 |............ 815,411 |............815,304 | [ L Y L O A ACREIVS I R FOPPPRP R R 47,564 |..02/25/2085 .
JP MORGAN MORTGAGE TRUST CMO SER 2020-4 A3 144A
46652F-AC-4 .. |3.000% 11/25/50 ...evvvvvvriiiiiiiiiiiiiiiiiiiiiiieeieeeees .. 12/01/2025 . [Paydown ........ccevvvvviiii]eneiiniiiiiinniennns o 28,307 |.oeeeeeeeeenn 28,307 | 29,073 ot 28,960 [eeeiiiiiiiiiieiiens [ (51372 R (652) |.eeeeeeeeeeeeeees o 28,307 |oeeeeeeiiiiinnens fos e e 427 |..11/25/2050 .
JP MORGAN MORTGAGE TRUST CMO SER 2020-5 A3 144A
46653J-AC-5 ...]3.000% 12/25/50 .oovvvvviiiiiiiiiiiiiiiii .. 12/01/2025 . [Paydown .........cevvvvviiii]eneiiiniiiininiinnns o, 13,263 [ 13,263 e 13,678 | 13,621 | ((353:))] R (358) |oeeeeeeeeeeeeeees o T Y R 196 |.. 12/25/2050 .
JP MORGAN MORTGAGE TRUST CMO SER 2020-8 A3 144A
46652T-AC-4 .. |3.000% 03/25/51 ..oevvvviiiiiiiiiiiiiiiiiiiiccceeeee .. 12/01/2025 . [Paydown .........cevvvvviiii]eneiiiniiiininiinnns o, 13,337 [ 13,337 e 13,783 | BT | e [E1070] PO N (407) [evvvvvnrrnnnnnnns Joeeeeeeeees T 7 O Y R 214 {..03/25/2051 .
JP MORGAN MORTGAGE TRUST CMO SER 2024-2 A3 144A
46657T-AB-1 .. |6.000% 08/25/54 .......eevvvvvviiiiiiiiiiiiiiiiieiiiiieeeens .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 615,284 |............. 615,284 [............ 609,324 [.....0uunnnn 809,324 [oueeiniiiiiiiin | 5,961 [cvveniiniiiiin e, 5,961 | o, RN O AP PPPP R R 18,954 |..08/25/2054 .
JP MORGAN MORTGAGE TRUST CMO SER 2024-8 A9 144A
46658G-AT-9 .. |6.000% 01/25/85 ....eevvvvviiiiiiiiiiiiiiiiiiiiieieeeieeees .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 402,286 |............. 402,286 |............ 402,475 [ovvvvnnnnnnn 402,460 [oonnennnniiiiiiiinn e, (A7) e e, (A78) [evvviiiiiiiiiiins Joeeeeeens L0720 I R A R R 14,127 [..01/25/2055 .
JP MORGAN MORTGAGE TRUST CMO SER 2024-9 A5 144A American Security
46593D-AG-2 ...]5.500% 02/25/55 ...oeeiiiiiiiiiiiiiiiiee ..12/24/2025 . | Insurance Company .......|occeeeereeeeeeenenns |oveeennns 1,513,734 1,519,326 1,518,839 |oevvvvviiiiiiiiinns [ (G 115)] N U (5,105) |oeeeeeeeeeeeeeees [ 1,613,734 [ s e e 87,771 ..02/25/2055 .
JP MORGAN MORTGAGE TRUST CMO SER 2024-CCM1 A9A 144A
46658N-AW-7 .. 15.500% 04/25/55 ...cooeviiiiiiiiiiiiiiii .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 272,802 [..vvvvnnnnnnn 272,802 .. 266,237 [cvvvvrnnnnnn 266,258 [ouunneniiiiiiiiiinn | 6,543 [cvvnniiiiiiiinn | 6,543 |oooeiiiiiiiiins o PR (172 R AP R RO 9,485 |..04/25/2085 .
MORGAN STANLEY RESIDENTIAL MOR CMO SER 2024-3 A7
617760-AM-8 .. | 144A  6.000% 07/25/54 .......evvvvvnmnninnnnnnnnnnnnnnns .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 131,019 oo 131,019 130,691 |..eeeeee et 130,891 [eeeeiiiiiiiiiiiins [ 328 [ e 328 e o I O A R 4,729 |..07/25/2054 .
MORGAN STANLEY RESIDENTIAL MOR CMO SER 2024-4 A13
61777B-AX-6 .. | 144A  5.500% 09/25/54 .....cooeveiiiiiiiiiiiiiiiin .. 12/01/2025 . [Paydown .........cevvvvviiii]eneiiiniiiininiinnns o, 18,208 |............. 18,208 |oeeeeeennnn 18,344 [ 18,342 [ [ (KX)] R (133) oo o L Y R Ry 543 |..09/25/2064 .
PSIC 2018-1 TRUST CMO SER 2020-2 A14 144A  3.000%
693652-AP-4 ...]05/25/50 ...coiiiiiiiiii ..12/01/2025 . [Paydown .........cevvvvviiii]eneinniiiiiiiiiennns o, 67,362 |.............. 67,362 |............. 70,539 |.....eetitin 69,886 [cevviiiiiiiiiiiiins [ (255723 ] PO AR (282773 ) O R Lo O R N 925 |..05/25/2080 .
SEQUOIA MORTGAGE TRUST CMO SER 2024-2 A4 144A
81749H-AD-0 .. ]6.000% 12/25/53 ...evvvvviiiiiiiiiiiiiiiiiiiiiiiiieeeeee .. 12/01/2025 . |Paydown ....oevvvvvvviiiiiiieiieiiiiiiiiiiiiiees |oveeieeees 307,319 |............. 307,319 [............ 306,930 [.vvvvrrrnnn 306,930 [ouuvniiiiiiiiiiiin e 389 [ | 389 | o, 307,319 [ Jevvvveiiiiiiiiiies fooiiiiiiiiiiiiiins e, 10,186 |.. 12/25/2053 .
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SEQUOIA MORTGAGE TRUST CMO SER 2024-3 A19 144A
81749J-AU-8 .. |6.000% 04/25/54 .....coovvviiiiiiiiiiiiiiiiiii ..12/01/2025 . [Paydown .......ccoevvvvveiisfonniiinniiiiinns |, 211,425 ..ol 211,425 |............ 208,617 |............ 208,654 |...oooeeeeeiieen [ 2,771 | e, P T PO R 211,425 [oeeeeeiiiiiiiii e o e, 7,743 |..04/25/2054 .
SEQUOIA MORTGAGE TRUST CMO SER 2024-8 A20 144A
B174N-AV-7 .. 15.500% 09/25/54 ....coooviiiiiiiiiiiiiiieeee .. 12/01/2025 . [Paydown ........coevvvvviiisoriiniininininns |, 309,390 |...ooeeennns 309,390 |............ 304,749 |............ 304,760 [.vvvvvreenennnnennn fooreeiiinns 72 TN R R, 4,629 | o, 309,390 [oueeveiiiiiiiinnn Jeeeeeiiiiiiiiiiens o e 10,455 |..09/25/2054 .
WELLS FARGO MORTGAGE BACKED SE CMO SER 2020-3 A1
95002T-AA-2 .. | 144A  3.000% 06/25/50 . ..12/01/2025 . | Paydown ... ...27,263 ... ...27,263 .. 28,078 |.. .. (815)]... .. (815))... ...27,263 |.... ..06/25/2050 .
1059999999 Subtotal - asset-backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- non-agency residential mortgage-backed securities (unaffiliated) 6,282,354 6,288,020 6,181,429 6,268,653 13,701 13,701 6,282,354 260,630 XXX
BX TRUST CMBS SER 2020-VIVA D 144A  3.667% J.P. MORGAN SECURITIES
12433X-AG-4 .. | 03/09/44 ......ooviiiiiiiiiiiiiiiiie L 1172172025 L [# 187 oo e | 233,213 |.eeeeees 250,000 |..cceennnnn 263,291 |............ P TR R R [ 70 A R (R 70 1 PO R 256,952 |ooveviiiiiiiienns e (23,740)|......... (23,740) ..ccvvvennnnee 8,841 (..03/09/2044 .
JP MORGAN CHASE COMMERCIAL MOR CMBS SER 2018-1IPT
466450-BE-2 .. |DFX 144A  5.350% 07/05/33 ...coooveiiiiiiiiiiiiiiienns ..09/25/2025 . [PERSHING .....coovvvvviiies |ooneiiiiiiiiiiiins o 550,000 |....ee...e 1,000,000 |............ 986,875 |............ 997,928 |.oooeeeieeeieeeen [ (77 R R (728 R A 1,000,000 f..evvvvvevnvnnnnn Joeeeenes (450,000)........ (450,000)......ccnnnn 43,843 |..07/05/2033 .
THARALDSON HOTEL PORTFOLIO TRU CMBS 2023-THL A 144A
87252L-AA-3 .. |6.994% 12/10/34 ... ..04/01/2025 . [Paydown ........cceevvvvviesfoorniniiiiiiniinnns |, 5,406 [.ccoooeiiinnns 5,406 |............... 5,519 [ L 7( N R R, (23] A (23] PR R LG U R R R 129 ]..12/10/2034 .

92890P-AH-7 ..

92939F-AX-7 ..

92939F-AE-9 ...

WF-RBS COMMERCIAL MORTGAGE TRU CMBS SER 2013-C14 B
3.817% 06/15/46
WF-RBS COMMERCIAL MORTGAGE TRU CMBS SER 2014-C21 B
4.213% 08/16/47
WF-RBS COMMERCIAL MORTGAGE TRU CMBS SER 2014-C21 D
1440 3.497% 08/15/47 .

..06/01/2025 .

..12/01/2025 .

..01/10/2025 .

Paydown ....
Paydown

BTIG LLC .

1,012

... 500,000

...401,474

..06/15/2046 .

..08/15/2047 .

..08/15/2047 .

1079999999. Subtotal -

asset-backed securities - flna

ncial asset-|

backed secuntles

self- I|qU|dat|ng

- non-agency commercial mortgage-backed securities (unaffiliated) 1,248,618 1,810,993 1,715,074 1,718,798 85,610 85,610 1,804,409 (555,791) (555,791) 55,257 XXX

AGL CLO 19 LTD CLO SER 2022-19A C 144A  7.370%

001210-AG-8 .. [07/21/35 e ..07/11/2025 .| Paydomn ....oeeeveeeeeeeees [ [ 1,000,000 [.......... 1,000,000 |-........ 1,000,000 |......... 1,000,000 [+-veeveeeeaeeairans foeereeneenenens feereeeeieneneee foerene e ferreeereieis o 1,000,000 [-rveeeeaeraiaes Joerreneienens feeeeieeieeenies e 57,709 |..07/21/2035 .
AIG CLO LTD CLO SER 2021-1 C 144A  5.869%

00141Y-AE-5 .. [04/22/34 ... ..02/14/2025 . | Paydown . .750,000 |.. .750,000 |.. . 750,000 |. ..04/22/2034 .

00144G-AG-6 .. [AINCO CLO SER 2021-14A C 144A  5.946% 04/20/34 .. |..10/08/2025 .|Paydon ... .. 1,000,000 |......... 1,000,000 ..1,000,000 |.... ..04/20/2034 .
AVERICAN MONEY MANAGEVENT CORP CLO SER 2014-15A CR3

00175M-BS-8 .. [144A  6.366% 01/15/32 w.vvveveeerernienirriesieniees ..07/15/2025 . | Paydomn ......eeveeeerenns forenieneneieiens oo 1,250,000 ... 1,250,000 |......... 1,250,000 [..vvever 1,250,000 [orvvevenerninnns [orrerienininen foenenenininiens e e Jovie 1,250,000 [vvrevrerninins fooviniiiiiis Jiiiiiiis oo 65,099 |..01/15/2082 .
AVERICAN MONEY MANAGEVENT CORP CLO SER 2020-23A CR2

00177J-BQ-7 .. [144A  6.282% 04/17/35 .oovveneieeiiieiecieseeeee ..07/17/2025 .| Paydomn ....eeeeeeeerenns fererieneneieiens oo 500,000 [+.veuveneenes 500,000 |............ 500,000 |-vvvvrerne 500,000 [oviviiiiniinins forenienenienine ferenineninens e oo o 500,000 |+vevereerinnnne [errerrerienenens foreenenienienies [ 25,826 |..04/17/2035 .
APIDOS CLO CLO SER 2021-37A B 144A  5.719% American Secur ity

03769H-AC-1 .. [10/22/34 ..oviiiiiiicie ..12/24/2025 . | Insurance Company ....... |oveevereerenenens foevenienns 500,250 veuveneenee 500,000 |............ 500,250 [...eeneene 500,250 [o.vvvereenerninnee frrerrenrenenene [ e oo o 500,250 [.vveeerrernine forerrerienienenne feoenininnien e 36,657 |.. 10/22/2034 .
APIDOS CLO CLO SER 2022--39A C 144A  6.120%

03766H-AJ-9 .. [04/21/35 ..oviiiiiiiiiiieice ..10/16/2025 . | Paydomn ......ceeereeneenns frvenieneneieiens oo 250,000 [vvveneeneen 250,000 [..vveenenne 250,000 |-vverennee 250,000 [-vevvvereenirninns [errenienenerens foreenenienienens [ e Joee 250,000 |+vvverernienine [errerrenienenens foerenenieninies [ 16,570 |..04/21/2035 .
BALLYROCK LTD CLO SER 2023-25A A2 144A  6.308%

058760-AE-2 .. | 01/25/36 ..ovveerveenieenreeireeiee e ..02/07/2025 . [Paydomn ......cceeevrevuees forneeneenieiieies [ 250,000 |..c.evennen 250,000 |-.euvenne 250,000 |............ 250,000 [.eeverererrennes forerreniinieie o foeeeiees [ o 250,000 |+evrvereinnninns [rrerieneniinens forrenienieninies [ 5,135 [..01/25/2036 .
BAYSWATER PARK CLO LTD CLO SER 2023-1A B 144A

072929-AE-2 .. [6.334% 01/20/37 .evevviieeeieieeeeeeeee s ..12/30/2025 . | Paydomn ......eeeereerenns frneneneieieiens oo 500,000 [+.veuveneenes 500,000 |............ 500,000 |-veveennee 500,000 [-revvvrreenerniens [ermermerierienens foreenenieneniens [ foreneneneiens e 500,000 |+vevereerinnnne [errerrerienenens foreenenienienies [ 40,762 |..01/20/2087 .
BENEFIT STREET PARTNERS CLO LT CLO SER 2016-10A

08181L-AN-7 .. [A2AR 144A  5.696% 04/20/34 ..oovvvinveieieiennnns ..07/21/2025 . | Paydomn ......ceeeeeenenns frreniineieieiens oo 750,000 [+.vevveneenes 750,000 ... 692,075 [.ovvnenne. 703,978 [.vvveeeeenieniens [ 46,022 |- oo 46,022 |oeeeeieies fereiins 750,000 |ovvveneeneninne [errerrenienienens foereneninienies [rereiens 35,297 |..04/20/2034 .
BENEFIT STREET PARTNERS CLO LT CLO SER 2020-20A CR

08182F-AU-3 .. [144A  6.216% 07/15/34 .evvveierriiiiiniinienieniees ..08/22/2025 . | Paydomn .....ceeereereenns ferenieneiiieiens oo 500,000 [+.veuveneenes 500,000 |............ 500,000 |-veveennee 500,000 [-revvvrreenerniens [ermermerierienens foreenenieneniens [ foreneneneiens e 500,000 |+vevereerinnnne [errerrerienenens foreenenienienies [ 28,970 |..07/15/2034 .
BLUEMOUNTAIN CLO LTD CLO SER 2020-30A CR 144A

096300-A0-4 .. [6.055% 04/15/35 ..eveeeeereeniinieeienie e ..09/30/2025 . | Paydomn ......eeuereeneenns frrenienieneieiens oo 500,000 |+.veuveneenes 500,000 |............ 500,000 |-veveeenee 500,000 [-reveerrernerninne [ernerrenierienens forrenenenrniens [ foeneneneiens Joenenes 500,000 |+veeereeniennne [errerrenienenens foerenenienienies [ 31,775 |..04/15/2085 .
DRYDEN SENIOR LOAN FUND CLO SER 2022-97A C 144A

26248X-AE-4 .. [6.084% 04/20/35 ....oeeevieiiiieieee e ..09/16/2025 . | Paydomn ......ceeereereenns frrenienieieienens oo 250,000 [vvveneeneen 250,000 [..vveenennn 250,000 |-vverennee 250,000 [-vevvvereenirninns [errenienenerens foreenenienienens [ e Joee 250,000 |+vvverernienine [errerrenienenens foerenenieninies [ 15,085 [..04/20/2035 .
GIP TITANIUM FINCO PTY LTD SR SCRD NOTES ~ 2.800%

039748-AA-4 .. | 03/31/36 .evveerieeiienieere et .. 12/31/2025 . [Paydomn ......ccvecvvevenns fovreenieeiiiniiinies [ 18,193 [ooovveiinns 18,193 | 18,193 [ooveeiinns 18,193 |oevvevieiieiins [ereerenieniees [ e foee e 18,193 [ovveveininine forereerenenens [ e 306 |..03/31/2036 .
INVESCO CLO LTD CLO SER 2021-3A C 1444 6.11%

46146J-AE-6 . ..09/26/2025 . | Paydown ... ... 500,000 ... 463,350 .. 500,000 [.... ..10/22/2034 .

64135D-AE-5 .. [5.955% 04/14/35 ..10/14/2025 . | Paydown 250,000 [..vveeneene 223,112 [ovevene 208,507 [oevveeeeeenienienes e 21,493 |oviviinnnine oo 21,493 | [, 250,000 |+vvvereeneniene [errenrenienenens foerenenieninies [ 16,244 [..04/14/2035 .

64135J-A0-5 ...

NEUBERGER BERMAN CLO LTD CLO SER 2022-49A CR 144A
5.708% 07/25/35

.. 11/20/2025

. | Paydown ...

...250,000 |...

.. 250,000

...250,000

. 250,000 ..

..250,000 |....

..07/25/2035 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
OAK HILL CREDIT PARTNERS CLO SER 2022-12A CR 144A
67115T-AQ-0 .. |6.884% 07/20/36 ......evvvrvermmrnnnnnnninnnneninnnnnnnnnnns ..07/21/2025 . [Paydown ........ccevvvvviiisornnniiiiniiinnns |, 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |oooooeieiiiiiiiiins fervieniiiiiiiinine oo feeeeiiiiiiieiiins e e 1,000,000 fo.evevevveemnnnne Joemmeeeiiiiiiieene o e 56,075 |..07/20/2036 .
OAK HILL CREDIT PARTNERS CLO SER 2023-15A B2 144A
67116T-AE-6 .. |5.661% 04/20/35 ...oooovvviiiiiiiiiiiiiiii ..06/19/2025 . [Paydown ........ccevvvvvviisfoorrniiiiiiinininnnns e, 500,000 |............. 500,000 |......cc... 500,000 |............ 500,000 [.evvvevrvmmmmmnnnnn fooreeeeiiiiiiiiins e foee e 500,000 |oooeeeeiiiiiiiins o e e 18,713 |..04/20/2035 .
OAKTREE CLO LTD CLO SER 2021-2A C2 144A  3.701% American Security
67389B-AJ-4 .. |01/15/35 ... . |..12/24/2025 .| Insurance Company ...250,000 |... .. 250,000 ...250,000 . 250,000 |[.. ..250,000 |.... ..01/15/2035 .
OCP CLO LTD CLO SER 2016-11A B2R2 144A  5.905%
67110D-BG-1 .. |04/26/36 ....coovveeiiiiiiiiiiiiiii ..07/10/2025 . [Paydown ........ccevvvvvviesfoorinniiiniiiiiiinnns o 500,000 |............. 500,000 |.....cce... 500,000 |............ 500,000 [.evvvevrvmmmmnnnnnn fooreeeieiiiiiiinns e foer e 500,000 |oooeeeiiiiiiinnns s e e 20,832 |..04/26/2036 .
08D CLO 2021-23 LTD CLO SER 2021-23A C 144A
671026-AE-2 .. | 6.193% 04/17/31 ..01/09/2025 . Paydown ... ...500,000 |... ... 500,000 ...500,000 .500,000 .. .. 500,000 |.... ..04/17/2031 .
PALMER SQUARE CLO LT
69701R-BC-0 .. |6.502% 11/15/36 ....evvvvveiiiiiiiiiiiiiiiiiiiciceeeeeeees L. 1171772025 . [Paydown .....coevvvvvvieeiisenniiiiiiiiins | 500,000 |............. 500,000 |......cc... 500,000 |............ 500,000 [.evvvevrvmmmmmnnnnn fooreeeeiiiiiiiiins e foee e 500,000 |oooeeeeiiiiiiiins o e e 35,666 |..11/15/2036 .
PALMER SQUARE CLO LTD CLO SER 2022-1A C 144A
696890-AE-5 .. | 5.934% 04/20/35 ... ..09/18/2025 . [ Paydown ... ...500,000 |... ... 500,000 ...500,000 .500,000 .. .. 500,000 |.... ..04/20/2035 .
SYMPHONY CLO LTD C
87168Y-AG-5 .. |04/22/35 ..o ..02/21/2025 . [Paydown ........coevvviiiiisfoorniiiiiiiiiiis e 500,000 |............. 500,000 |.....ccee.. 500,000 |............ 500,000 [.evvvevrvmmmmnnnnnn fooreeeieiiiiiiinns e foer e 500,000 |oooeevieiiiiinins s e e 11,434 [..04/22/2035 .
SYMPHONY CLO LTD CLO SER 2023-38A C2 144A  6.346%
B7T1BN-AJ-2 .. |04/24/36 ....ooooeiiiiii ..05/14/2025 . [Paydown ........ccevvvvvveis]ornnniiiinnnininnns o, 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |oooooeieiiiiiiiiins fervieniiiiiiiinine oo feeeeiiiiiiieiiins e e 1,000,000 fo.evevevveemnnnne Joemmeeeiiiiiiieene o e 35,256 |..04/24/2036 .
WHETSTONE PK CLO SER 2021-1A C 144A  5.906%
96329Y-AG-2 .. |01/20/35 ..oooiiiiiiiiiiiii ..12/23/2025 . [Paydown ........ccoeveviiiisfoniiiiiiiiniis e 300,000 | 300,000 |.....cceunn. 266,454 |............ 274,625 |oooeeeeeeeee [ T T£ T PO R 25,375 [ e 300,000 |ooveieriiiiiiiins o e e 22,881 |..01/20/2035 .
WILDWOOD PARK CLO LTD CLO SER 2024-1A B2 144A American Security
968209-AE-6 .. |4.93%% 10/20/37 .....coooiiiiiiiiii ..12/24/2025 . | Insurance Company .......|oceeeeeeeereennnnnns Joeeeeeens 1,500,000 |.......... 1,500,000 |......... 1,500,000 |......... 1,500,000 [.eevvvvennnnnnnnnnn Jooreeiiiiiiiiiiins feiiiiiiiiiiieieens foeeei e 1,500,000 |ooveveeeiiiiiies oo e foeeis 84,169 |..10/20/2037 .
WIND RIVER CLO LTD CLO SER 2022-2A B1R 144A American Security
97315D-AU-1 .. |5.707% 07/20/35 .eevvveveiiiiiiiiiiiiiiiiiiiiiiiiiiiieees ..12/24/2025 . | Insurance Company .......|oeeeeeerieiiieiiinns |oveeeieenns 500,000 |............. 500,000 |............ 500,000 |............ 500,000 foeevveueennnnnnnnne fooreeiiiiiiiiiiins fovviiiiiiiiiiieens fone o o, 500,000 J.oooeeeeiiiiiinns fovviiiiiiiiiiiiies e e, 36,476 |..07/20/2035 .
1099999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency - CLOs/CBOs/CDOs (unaffiliated) 16,568,443 16,568, 193 16,413,434 16,453,723 114,720 114,720 16,568,443 872,634 XXX
FIVE GUYS FUNDING LLC ABS SER 2023-1A A2 144A
33830J-AE-5 .. | 7.549% 01/26/54 .......ooooeiiiiiiii ..10/25/2025 . [Paydown .........cceevvviiisfooniiniiiiiniiiis | 5,000 |.cooeeiiinnnnns 5,000 [c.evvernnnnnee 5,000 |.ooooeeeenenns 5,000 [cevvvermmmnnnnnnnnn Joreeiiiiiiiis e e e [ L R R R R 236 |..01/26/2054 .
GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS A
458044-AA-2 .. |6.370% 06/25/34 ....ooooviiiiiiiiiiiiii ..10/27/2025 . [Paydown ........ccevvvviiiisoniiniiiiiiniinns | 131,984 | 131,984 | 131,984 |............ LECHIRY/: 7 O R RUUUUUUUUI RRUTTTSUTUR R R 131,984 | o e e 6,687 |..06/25/2034 .
GS INSURANCE PRIVATE CREDIT 11 SCRD NOTES CLASS A
458042-AA-6 .. |6.608% 07/25/35 ......eevviiiiiiiiiiiiiiiiiii s ..10/27/2025 . [Paydown ........cceevvvviiisfooriiiiiiiiiiiiins o, 64,682 |.............. 64,682 |............. 64,444 |............. (707 PO R 210 |ooeeeeee [ 4 [V O R 64,682 |.oeoeeeiiiiiiiins [ e e 4,109 [..07/25/2035 .
GS INSURANCE PRIVATE CREDIT |1 SCRD NOTES CLASS B
458042-AB-4 .. | 7.858% 07/25/35 ...oooovviiiiiiiiiiiiiii ..10/27/2025 . [Paydown ........cceevvveviisfooriiiiiiiiiiiiins e, 29,401 [oevvviiiinnnns 20,401 ............. 20,422 oeeiiiinns 20,419 | e (1)) A N (1)) PO R 20,401 |oooiiiiiiiiiiiins o e e 2,195 |..07/25/2035 .
J.G. WENTWORTH XLI LLC ABS SER 2018-1A A 144A
46651T-AA-9 .. |3.740% 10/17/72 ..eevvvririiiiiiiiiiiiiiiiiieieaee ..12/15/2025 . [Paydown .........ccevvvviiisfooniiininiiniiiins e, 24,201 oo 24,201 ............. 20,326 |....oonnneee 20,566 [..evveeeieiiiiiinnn fooreiiiiins T2 S 3,725 | o, 2372+ I OO A R R 4711..10/17/2072 .
NB SPECIALTY FIN INS SPV I1 SER 2027-1  4.000%
62879Y-AA=1 .. |06/30/27 ..eeevieiiiiiiiiiiiiiiiiiiiee s ..10/12/2025 . [Paydown ........ccevvvvvveisooreiiniiiniiinninns o, 95,121 [eevvviiiiinnns 95,121 ...l 95,121 [ouennnnnnnne 130 2 I O KU FUUUUURU RS U R 95,121 |oooeeiiiiiiiiiins o e e 2,389 |..06/30/2027 .
NB SPECIALTY FIN INS SPV 11 SER 2029-A  6.000%
62880A-AA-0 .. 100/30/29 ....oooiiiiiiiiii ..09/30/2025 . [Paydown ........cceevvvviiisfooriiiiiiiiiieiiinns |, 14,683 |.............. 14,683 |............. 14,683 |............. 14,683 [coevvennniiiiiiinnn o e e e LG X AU R A R 346 |..09/30/2029 .
NB SPECIALTY FIN INS SPV 11 SER 2029-B  7.000%
62880A-AB-8 .. 100/30/29 ......oooiiiiiiiii ..09/30/2025 . [Paydown ........ccevvvviiiisfoorinniiiiiiiiiiins | T3 [, T3 T8 | TV [ o o e e e <3 I PR RO R R 202 |..09/30/2029 .
PIMCO CRE DEBT Il RATED NT | SR SCRD NOTES
69356F-A*-2 .. 16.000% 10/05/31 .....evvmmiiiiiiiiiiiie ..07/03/2025 . [Paydown .........ccevvvvviisfooriiiiiiiiniiiinnnns o, 68,618 |.............. 68,618 ............. 68,618 |............. 68,618 [ Jeeeeiiiiiiiiiiiies o e s | 68,618 |.oevvvieiiiiiiins oo e e 1,968 |..10/05/2031 .
SERVPRO MASTER ISSUER LLC ABS SER 2024-1A A2 144A
817743-AJ-6 .. |6.174% 01/25/54 ...ooovvvviiiiiiiiiiii ..10/01/2025 . [Paydown ........cevvvvvvenesfoornennniiiiiiiiinns o, 4,000 |..cooeeeennnns 4,000 [.oovvennnnnen 4,000 |.oooeeeeeennns 4,000 [oevenvennnnniniinnn Joreeeniiiiis e e e L3 R R A R 154 ..01/25/2054 .
SONIC CAPITAL LLC SER 2021-1A A2I1 144A  2.636%
83546D-A0-1 .. | 08/20/51 .eeeiiiiiiiiiiiiiiiiieeeeiee e ..12/20/2025 . [Paydown .........coevvviviis]ooriiniiiiiiiiiis e 2,500 [oeeeiiiiiinns 2,500 |eeeeieienns 2,500 |.ooooiieninns PRI R KU AU R KU R, 2 O R R 36 |..08/20/2051 .
SUBWAY FUNDING LLC ABS SER 2024-3A A211 144A
864300-AJ-7 .. |5.566% 07/30/54 ....coovviiiiiiiiiiiiiiiiii ..10/30/2025 . [Paydown .........coevvvviiis]ooriiiiiiiiiiiiiins e, 15,000 |...cceeennnns 15,000 [......eveeee 15,000 [..eevvvennnns LTV [V[VJ U AR R RO RPRTRRRRRRPPRR R (V[ PP A R R 522 |..07/30/2054 .
TIF FUNDING |11 LLC ABS SER 2024-2A A 144A
88655A-AG-5 .. |5.540% 07/20/49 ........ooooeiiiiiii ..12/20/2025 . [Paydown .........ccovvviiiisfoniiiiiiiiiiinns e 52,002 [cevvvernnnnnns 52,002 |..ccceeennns 52,077 [oceennnnnne L7 7T PO R L3 PO R L2 S R L7 e O R R R 1,570 |..07/20/2049 .
WENDYS FUNDING LLC ABS SER 2022-1A A211 144A
95058X-AP-3 .. ]4.535% 03/15/52 ....euvuuniiiiiiiiiiiiiiiiiiiiiiiiie ..12/15/2025 . |Paydown .......coevvvviiiiii]oniiiiiiiiieeeeeeens | 2,493 |...cuviinnnens 2,49%|............... 2,495 |............... 2,495 | o e e o e 2,495 |.oooiiiiiiiiiiies e o e, 64 |..03/15/2052 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 517,206 517,208 513,011 513,277 3,930 3,930 517,208 20,949 XXX
918626-AA-2 .. [VC 3 LS 2021 LP SCRD NOTES _ 3.500% 10/15/31 ..... [..06/06/2025 . [Paydown ....cccoeevrearene | DT 45,279 |.uvvvvvnnnnnnns 45,279 ). 0. 45,279 |oovvvvennnns LI O P PO AP FET PP PP PP PPPPPI EEPPPPPUPURt 45,279 fovvvvvvviiniinns Jeveeeeeieiiiiiiies foviiiiiiiiiiiiiins i 661 ]..10/15/2031 .
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
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CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
918626-AB-0 .. | VC 3 LS 2021 LP SCRD NOTES  4.750% 10/15/41 ..... .. 10/15/2025 . | Paydown ....eevvvvvviiiiiiii]eeiieiiiiiiiiiiiieees |eeeiieeeies 33,269 |..vvvvnnnnnnnns 33,269 33,269 |..oevveeennes R O P ST AP PP PP PP P PP PPPIN FEPPPPPUPPRt 33,269 [ovvvvvvnnninnnn Joveeeeeiiiiiiiiees foviiiiiiiiiiiiiins e 890 |..10/15/2041 .
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 78,548 78,548 78,548 78,548 78,548 1,551 XXX
M\R ABS ISSUER | LLC ABS SER 2023-1  8.121% ‘ Redempt ion
S5317X-A*-0 .. | 12/15/38 .oovveeiiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeee | 12/15/2025 . [100.0000 .....vvvvvvvrrnens Jevrerrrrnnnrirrininns foveiinnnnnnns 71,061 |.ooeeeeeenn.s FANV3 ] 71,061 | A o O O FEP PP PP P PPPPP FEPPPUUUUUUR: F I O O FPPPP PP PPPPPR FTTTTTTTUUTTN 3,19 |..12/15/2038 .
1739999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 71,061 71,061 71,061 71,061 71,061 3,196 XXX
1889999999. Total - asset-backed securities (unaffiliated) 35,399, 126 35,901,679 35,740,910 35,749,566 205,354 205,354 35,954,919 (555,791) (555,791) 1,524,570 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 35,399, 126 35,901,679 35,740,910 35,749,566 205,354 205,354 35,954,919 (555,791) (555,791) 1,524,570 XXX
1909999998. Total - asset-backed securities - Part 5 11,361,252 11,418,032 11,363,110 8,143 8,143 11,361,252 311,271 XXX
1909999999. Total - asset-backed securities 46,760,378 47,319,711 47,094,020 35,749,566 213,497 213,497 47,316,171 (555,791) (555,791) 1,835,841 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 160,381,835 162,228,926 161,174,818 138,385, 346 53,380 397,466 450,846 161,827,236 (1,659,937) (1,659,937), 6,860,411 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 160,381,835 XXX 161,174,818 138,385, 346 53,380 397,466 450,846 161,827,236 (1,659,937) (1,659,937), 6,860,411 XXX
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Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
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fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
APTARGROUP INC SR UNSCRD NOTES ~ 4.750% American Security Insurance
038336-AB-9 .. [03/30/31 .eereeeeeeeee e .. 11/17/2025 .| WELLS FARGO #250 ..........eueereeenee .. 12/24/2025 .| COMPANY evvveeeeeeenniieeeeee fenneees 1,000,000 |.......... 999,170 |.evvennnns 999,170 |...eevnennn 999,170 |eeeeeeeeeeenes feeeeeeeeeee e e e e e e s 4,486 |eoenniieeinnnnnn
BANCO SANTANDER SA SR UNSCRD NOTES American Security Insurance
05964H-BJ-3 ...[5.565% 01/17/30 eeevveeieeiiriiieeeeeenennns ..01/07/2025 .| SANTANDER SECURITIES ....covvnnnneeee .. 12/24/2025 .| COMPANY .evvveeeeeeennieeeeeen feennaeeeeenns 400,000 |.......... 400,000 |.......... 400,000 |.eeveennnnee 400,000 [neeeeemnnneeeeen Jermmmneeeeeennnnn frrereeeeennieeees feeeerrniieeeeeennen [rreeeeeenies e feereeeeeereeees [ [ereeees 20,838 |..ceeeeiieeeeees
BNP PARIBAS SR UNSCRD NOTES 144A American Security Insurance
0965911-30-4 ...[5.085% 05/09/31 ..04/30/2025 .|BNP PARIBAS  DTC 630 ... . |--12/24/2025 .| Company ... ...1,000,000 |....... 1,000,000 |....... 1,000,000 |......... 1,000,000 |....
COOPERATIEVE RABOBANK UA SR UNSCRD NOTES American Security Insurance
74977R-DU-5 ...[144A  5.710% 01/21/33 ..ovveeeieiinnnnns ..01/13/2025 .| MORGAN STANLEY #050 .........ceennnns .. 12/24/2025 .| COMPANY eevvveeeeeeennieeeeeen fennaeeeeenns 500,000 |.......... 500,000 |.......... 500,000 |.eeveennnnns 500,000
DANSKE BANK A/S SR UNSCRD NOTES 144A American Security Insurance
23636A-BK-6 .. [5.019% 03/04/31 ..02/26/2025 .| MORGAN STANLEY #050 ... .. 12/24/2025 .| Company ... ...1,000,000 |....... 1,000,000 |....... 1,000,000 |......... 1,000,000 |....
FEDEX CORP SR UNSCRD
31428X-CU-8 .. [4.550% 04/01/46 .......eeveeeennniaeeennnn ..02/26/2025 .| Tax Free Exchange .................... ..09/29/2025 .| Tax Free Exchange .........cc. |oeeeeeeeeenn. 200,000 [....ennn.. 233,69 |.......... 283,027 |..eeeennnnnn 233,027 |oeeeeeneeeeeeennnn o ((7AD)] P [(C7AD] PP FEUURTRRRURURR ETTUTRRRTR FEUPRRPPRRURRURRPI RN 9,049 |t 3,665
HERC HOLDINGS ESCROW INC SR UNSCRD NOTES
42703N-AA-9 .. [ 144A  7.000% 06/15/30 ... veee |-.05/15/2025 .| J.P. MORGAN SECURITIES # 187 ...... ..06/17/2025 .| Tax Free Exchange .... ....60,000 |[...........60,000 ...60,000 |.... ...60,000 |[....
HERC HOLDINGS ESCROW INC SR 0TES
42703N-AB-7 .. [144A  7.250% 06/15/33 ..cevvveneeeennnn ..05/15/2025 .| J.P. MORGAN SECURITIES # 187 ...... ..06/17/2025 .| Tax Free Exchange .........cc. |oveeeeeeeeenn. 40,000 |........... 40,000 |.eevuennnns 40,000 [oveuuneeeenee 40,000 +eeueeeeeemnieees forreemmmmeeeeeinen Joeneeeeeniees oo e e [ e [ 121 |
HF SINCLAIR CORP SR UNSCRD NOTES
403949-AR-1 ...[5.750% 01/15/31 eerrreiieiiiiieeeeeeeeeen ..01/08/2025 .| BANK AMERICA SEC #773 ............... ..03/18/2025 .| GOLDMAN SACHS #005 .......cc. |oeuuueeeeens 500,000 |.......... 498,333 |.......... 500,8%4 |............ 498,368 |.....oeeeeeeniees foeeeeiiiis LN IO ISR K/ OO RPN TP 2,526 [..oceennnnnn 2,526 |eeennnnnnns 3. Y(V I PO
HYUNDAI CAPITAL AMERICA SR UNSCRD NOTES American Security Insurance
44891A-DX-2 .. [144A  5.400% 06/23/32 ...cevvvruneaenne ..06/17/2025 .|HSBC SECURITIES #2467 ............... .. 12/24/2025 .| COMPANY .evvveeeeeeenniieeeeen fennaees 1,500,000 |....... 1,496,025 |....... 1,496,263 |......... 1,496,263 |.eeveeeeeeeenies foeeeeeeeininns 288 [ e 288 [oeeeeeeiieeeeen e e [ [ 40,725 |.eeeeieeeeee
MEAD JOHNSON NUTRITION CO SR UNSCRD
582839-AF-3 .. [NOTES ~ 5.900% 11/01/39 .....eeveeneeennne ..07/25/2025 .| Various .......cceveueereeemnnnnneeeennns .. 12/31/2025 .| Cal | 1116750 .eeeeeeees [oenines 2,000,000 |....... 2,074,640 |....... 2,233,500 |......... 2,073,189 |oeeeeeeeeeieeeee foeeeennnnns (1,451)]e e [ (1,451)]e e e s (73,189)]........ (73,189)]-.. 312,167 |oeeennnneen 24,256
NATIONAL RURAL UTIL COOP SR UNSCRD NOTES American Security Insurance
63743H-FX-5 .. [4.950% 02/07/30 ...cevvemeeeeenriieeeeeennns ..02/04/2025 .| RBC DOMINION #569 ........cceeeeennnn ..06/24/2025 .| COMPANY .evvveeeeeeennieeaeeen feennaeeeeenns 500,000 |.......... 499,235 |.......... 499,287 |...ccenennn 499,287 [oeeeeeeiieeeeenn e L5721 IO IR B2 |eeeeiniieeeeenn e e [ s 9,419 [
ROLLINS INC SR UNSCRD NOTES 144A
T75711-AA-2 .. [5.250% 02/24/35 ......eeieeeeiiieaeeeeeennnns ..02/19/2025 .| MORGAN STANLEY #050 .........cceennnn ..06/04/2025 .| Tax Free Exchange .........cc. |oceeeeeeeenn. 500,000 |.......... 492,215 |.......... 492,380 |............ 492,380 [.oeeeeenneeeeennn Jeeeieeeeeee 165 [eeeeeeeeeeeeee e L GEC AR FEUPPRRRURP RTRRRRRP IEUURRTRRRRRPRRPT RN 7,292 [oeeeeeiiieeeeeee
SUMITOMO MITSUI FINL GRP SR UNSCRD NOTES American Security Insurance
865621-DT-4 .. [5.454% 01/15/32 ..eeeeieiinniiiaeeceniinnnns ..01/07/2025 .| SMBC NIKKO SECURITIES #2838 ....... .. 12/24/2025 .| COMPANY eevvvuueeeeennninaeeee fornnaneeeenes 500,000 |.......... 500,000 |.......... 500,000 |.eeeeunnnnes 500,000 f-.eeeeemnnuneeree Joernnnnnnnrerrnnnns foeaeeeernnnnunaaeee [seeernnnasreernnnn fsrnnneeerennnnnes reeennnnaneeeenne [eanseeeeennnnaeeeee [reernennaareernnnns [ornneeeeees 25,679 |+ eeeeinnianeaenes
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 9,700,000 9,793,316 9,954,521 9,791,684 (1,633) (1,633) (70,663) (70,663) 533,042 27,921
ATHENE GLOBAL FUNDING SCRD NOTES 144A American Security Insurance
04685A-2Y-6 .. [2.673% 06/07/31 ...evvvviiiiininiiiiiininnnns ..02/21/2025 .| WELLS FARGO #250 ...........evrrrnns ..06/24/2025 .| Company .........ceeevvuunnernnns fovvieninnnnns 829,000 [oueeunnnn. 709,326 |.....e.... 714,745 |............ A L S AU N T[N U N L3 O ) R 12,126 |oeveeennnnns 4,740
PROTECTIVE LIFE GLOBAL SCRD NOTES 144A American Security Insurance
74368C-CB-8 .. [5.432% 01/14/32 ..evvviiiiiinniiiiiiiininnnns ..01/07/2025 .| DEUTSCHE BANK #573 .....ooviiiiinnnnn .. 12/24/2025 .| Company ......coovvvevvvnniiiiins fovieeiiiinnns 750,000 |.......... 750,000 |.......... 750,000 |..eevennnnns L0 R P O O T FETT TP OO PPP TTTOT 38,477 |
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 1,579,000 1,459,326 1,464,745 1,464,745 5,419 5,419 50,603 4,740

02377C-AA-2 ..

02377C-AA-2 ..

AMER AIRLINE 17-2 A PTT PTT SER 17-2 A
3.600% 10/15/29 .. .
AMER AIRLINE 17-2
3.600% 10/15/29
UNITED AIR 2015-1 AA PTT PTT SER 2023-1

..03/31/2025 .

..03/31/2025 .

J.P. MORGAN SECLRITIES # 187

J.P. MORGAN SECLRITIES # 187

..10/15/2025 .

.. 12/24/2025 .

Redempt ion 100.0000 ...
American Security Insurance
Company

............. 356,449

... 32,474 ...

...30,282

.......... 332,388

.......... 334,872

L.82,474 ...

............ 334,872

L. 82,474 ...

............ 5,917

90932L-AJ-6 .. [A  5.800% 01/15/36 .... ..02/24/2025 .| MORGAN STANLEY #050 ... ... |.-07/15/2025 .[Redemption 100.0000 ... L 22,343 |........... 22,622 L 2,343 ... L. 22,343 |.... ..

0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 411,266 385,292 389,689 389,689 4,397 4,397 16,817 6,600

0489999999. Total - issuer credit obligations (unaffiliated) 11,690, 266 11,637,934 11,808,955 11,646,118 8,183 8,183 (70,663) (70,663), 600,462 39,261

0499999999. Total - issuer credit obligations (affiliated)

0509999998. Total - issuer credit obligations 11,690, 266 11,637,934 11,808,955 11,646,118 8,183 8,183 (70,663) (70,663), 600,462 39,261
FANNIE MAE POOL # MAS614  5.500%

31418F-GY-7 .. [02/01/55 oeeeeeeeeeee e ..02/07/2025 .| BANK AMERICA SEC #773 .......coeeenn. .. 12/01/2025 .| Paydown .....oovveeminiiiiiiiinn ferneeeeeens 349,219 |.......... 345,823 |.......... 349,219 |............ 349,219 [ooeeeiiiiieeeens s 3,397 oo [ 3,397 |oeeeieeeeeenn e e feee s 11,010 [oeeeeennnnns 480
FANNIE MAE POOL # MAS672  5.000%

31418F-JS-7 .. [04/01/55 oereeeieeeee e ..09/26/2025 .| TD SECURITIES # 2568 .........ccee... .. 12/01/2025 .| Paydown .....evveeeiniiiiiieinn Joreneeeeeens 28,729 |oeeeennnnns 28,488 |........... 28,729 |eeeeinnnn 28,729 |eeeeneeeeeeen e 2 [ | 281 [ [ e [ fereees 192 | 112
FANNIE MAE POOL # MAS672  5.000% American Security Insurance

31418F-JS-7 .. [04/01/55 oemeeeeeeeee e ..09/26/2025 .| TD SECURITIES # 2568 .........ccee... .. 12/24/2025 .| COMPANY .evvveeeeeeenniieeeeen fennaees 1,919,304 |....... 1,908,185 |....... 1,903,191 |......... 1,903,191 [oeeeiieeeees e (- PP TR B e feeeeee e e s 30,122 | 7,464
FANNIE MAE POOL # MA5760  5.500%

31418F-MJ-3 .. [07/01/55 ooveeieeeieeee e ..08/15/2025 .| DAIWA SECURITIES ....oeeevvrienees .. 12/01/2025 .| Paydown ....eeeveveiniiiiiieinn Jornneeeeeens 85,970 |oeevunnnnnn 86,040 |.cceuennnnn 85,970 |.eevvennnnnns 85,970 |oveeeeeeemniieees [oreeemnnieees (VA D] T ISR (A D] U FEUTRRRRSURP RTRRRRRPR IEUURRRRRRRRRRRT SRS 1,005 |eeeeieeeee 223
FANNIE MAE POOL # MA5760  5.500% American Security Insurance

31418F-MJ-3 .. [07/01/55 .oovneiiiiiiiiiee e eeennnes ..08/15/2025 . | DAIWA SECURITIES .....ccovvvuunineees .. 12/24/2025 .| COMPANY evvvveuneeeeennninanaeee fornnaees 1,889,036 |....... 1,890,586 |....... 1,890,539 |......... 1,890,539 |oevveiiieiiniins foeieiiiiiiinnns (A7) ceemmmmeeemmnns foreeeeeeinnnnns (A7) ceemmmeneeemnnn foeeereeimiin v fooeiiiiis et 41,270 [ 4,906
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ | Impairment |Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
FANNIE MAE POOL # MA5791  5.000%
31418F-NH-6 .. [08/01/55 .oeveeieeiieeee e ..08/29/2025 .| GOLDMAN SACHS #005 ..........ccceee. .. 12/01/2025 .| Paydown ....eeevveiniiieiieinn Joreieeeeeens 26,073 |oeeeennnnnn 25,721 [ 26,073 |eeeeennnnns 26,073 |oeeeeeeeenneees foreeeeeiieees KL T IR 352 [ e e [ feeeeees 226 |eeeeeeeeeeenee 4
FANNIE MAE POOL # MA5791 5.000% American Security Insurance
31418F-NH-6 .. [08/01/55 .ovvueiiiiiiiieiieeieiaeeeeeeenens ..08/29/2025 .| GOLDMAN SACHS #005 ...........cce.. .. 12/24/2025 .| COMPANY ovvvvuuneeerennnnnnaanee founnnaees 1,959,971 |....... 1,933,481 |....... 1,933,656 |......... 1,933,656 |.evveeneeeeennnins fooneiiiiiinnnns 175 | oo L T AP T UUOPPN TTUUUUPTTRTTUTTPTN FEPPPPTRTTUUTPPTTN N 30,761 |oeeeeeeeees 272
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 6,258,302 6,213,324 6,217,377 6,217,377 4,053 4,053 114,676 13,461
CHASE MORTGAGE FINANCE CORPORA CMO SER
16160C-BR-5 .. | 2025-12 A9B 144A  5.500% 09/25/56 .... |..11/06/2025 .|J.P. MORGAN SECURITIES # 187 ...... .. 12/01/2025 .| Paydown ......eveveiniiiiiieinn Joreneeeeeens 24,287 |eeeeennnnnn 24,250 |........... 24,287 |eeennnnes 28,287 |eeeeneeeeeeen o 22N TR IR B8 |eeeeeiieeeeeenn ferrereeerrrinees e fee [ Mt 100
GS MORTGAGE BACKED SECURITIES CMO SER
36272K-AU-4 .. [2025-PJ6 A19 144A  6.000% 11/25/55 ... |..06/16/2025 .| GOLDMAN SACHS #005 ................. .. 12/01/2025 .| Paydown .....oovveeminiiiiiiiinn ferneeeeeens 249,880 |.......... 249,333 |.ceuennnns 249,880 |............ 249,880 |.eevnneeeeeeni feeeeeeeeiins BAT [ | BAT [ o e e e 4,604 |coennnnnnes 1,208
JP MORGAN MORTGAGE TRUST CMO SER 2025-1
46658U-All-1 .. [A9A 144A  6.000% 06/25/55 .............. ..01/30/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 12/01/2025 .| Paydown .....oeiivininniiiiiiinn foianieennes 102,422 |.......... 102,342 |.......... 102,422 |............ 102,422 |ooveeeeeeciiis foieeieeeeinnnns 80 |evenneeermnnnnnes forreernnniaaees 80 |-evuneeeemnnnnns foreerrnnnnnareene fonnneeeeeennnnnaeee [oeeennnnnaaeeennnns Jonnaneeeeees 3,489 [....oeiinnnnnns 512
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
residential mortgage-backed securities (unaffiliated) 376,589 375,925 376,589 376,589 665 665 8,204 1,820
ARES COMMERCIAL MORTGAGE TRUST CMBS SER American Security Insurance
039955-AA-7 .. [2025-IND3 A 144A  5.250% 04/15/27 .... |..04/03/2025 .|MORGAN STANLEY #050 ...........eee... .. 12/24/2025 .| COMPANY evvveeeeeeenniieeeeen fennaees 1,000,000 |....... 1,000,000 |....... 1,000,000 |......... 1,000,000 |eeevmneneeeeemmnnn formeeeeeemmmneee foeeeemmneeeeeee Jeenieeeeeenees foeeee e e [ [ 40,128 |
BX TRUST CMBS SER 2025-TAIL B 144A American Security Insurance
123912-AC-1 .. [5.350% 06/15/35 ..eeveveneeeeeenniaeeeeenes ..05/21/2025 .| DEUTSCHE BANK #573 ..eovvevneeeennnn .. 12/24/2025 .| COMPANY evvveeeeeeenniieeeeen fennaees 1,000,000 |....... 1,000,000 |....... 1,000,000 |......... 1,000,000 |eeevnneneeeeemnnnn formeeeeeemmmeneee foereemmneeeeeen Jeenee s foeee s e [ [ 82,437 oo
HAWAT1 HOTEL TRUST CMBS SER 2025-MAUI B American Security Insurance
419909-AC-0 .. [144A  5.493% 03/15/30 .....ccvvrunnenenn ..03/06/2025 .| CITIGROUP #274 ....oeveeieeininnnes .. 12/24/2025 .| COMPANY .evvveeeeeeenniieeeeen frnnaees 1,000,000 |.......... 997,500 |.eevennns 998,424 |............ 998,424 |..ooeeeeieeeeenn e 924 [ | 924 [ o e [ [ 46,041 |.ooeeiiieeee
PRM TRUST CMBS SER 2025-PRIM6 B 144A American Security Insurance
74277D-AC-6 .. [4.816% 07/05/33 ..eevvueiiieiinnnannaennnnnns ..06/16/2025 .| J.P. MORGAN SECURITIES # 187 ...... .. 12/24/2025 .| COMPANY evvvveeneeeeennnnnnaeeee fornnaeeas 1,000,000 |.......... 983,220 |.......... 985,721 [..oeeennnnns 985,721 |evveieeeeeeinis feeeeiieees 2,501 |eeeiiieeeeeinin [ 2,507 |eeeieniieeiennn fernereeiiiiinnes Jeernnneeerenies feeeeeeeiiiineneees feeennaas 27,559 [ 3,077
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
commercial mortgage-backed securities (unaffiliated) 4,000,000 3,980,720 3,984,145 3,984,145 3,425 3,425 146,165 3,077
OAKTREE CLO LTD CLO SER 2020-1A BRR 144A| ‘ ‘ American Security Insurance
67402F-AN-9 .. [5.455% 01/15/38 ....ceevvvniiiieiiniianaeens |s 01/30/2025 . [NOMURA ...eevveieiiiiiniieeeeeeeninees .. 12/24/2025 .| COMPANY eevvvuueeecennnnnaeeee fornnaneeeenes 750,000 |.......... 750,000 [.......... 750,000 |.eeeeennnnns 750,000 f-.eeeeemnnnereree Joermnnnnnrarrnnnns fooaneeernnnnnaaeee [oeeernnnnasreernnnn fsnnnneeerennnnans reernnnnaneeeenne [onneeeeeennnnneaeee [reernennaareernnnns [snnneeeeees 4,434 |............ 3,893
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -
CLOs/CBOs/CDOs (unaffiliated) 750,000 750,000 750,000 750,000 41,434 3,893
GS INSURANCE PRIVATE CREDIT 11 SCRD
458042-AA-6 .. [NOTES CLASS A 6.608% 07/25/35 ........ ..03/18/2025 .| GSAM ..o .. 10/27/2025 .| Paydown .....eeveeeiiiiiiieeenn Jeeneeeeeeens 4,146 |.ooennnnn.e. 4,146 |.cconnnnnt 4,146 |eeenennnnnes BB oo e e [ e e e e e 184 |
GS INSURANCE PRIVATE CREDIT 11 SCRD
458042-AB-4 .. [NOTES CLASS B 7.858% 07/25/35 ........ ..03/18/2025 .| GSAM ..o .. 10/27/2025 .| Paydown .....eeveeeiiiiiiieeenn Jeeneeeeeeens 1,885 [ 1,885 [ 1,885 |ouveeeeeeeee 1,885 [ Jemmeee e foeee e e e e e e el 98 |eeeeieeeeeeennns
JERSEY MIKES FUNDING LLC ABS SER 2025-1A
476681-AE-1 .. [A2 144A  5.610% 08/16/55 ............... ..07/17/2025 .| GUGGENHEIM ......covmneeiiiiiiiiees .. 11/15/2025 .| Paydown ....eeeveeeniiiiiieiens Joeneiaeeeeens 1,250 [ 1,250 |oeeeennnnns 1,250 |oveeeeeeeeee 1,250 [eeeeeeeeeemneeee foeeeeemmneeeeeee e oo e e e e P23
NB SPECIALTY FIN INS SPV Il SER 2027-1
62879Y-AA-1 .. [4.000% 06/30/27 ..eeeeeeeeeenneeeeeennnns ..03/20/2025 . |Neuberger & Berman ................... .. 12/31/2025 .| Paydown .....eeviviiniiiiiiieins e 10,569 |.eeunnnnes 10,569 |........... 10,569 |eevvennnnnns 10,569 [-nneeeeeeiieeees [eeemmmieeeeemnnnn foeeeeeeemeeeee e Jeee e e [ [ [ 265 |eeeeieee e
NB SPECIALTY FIN INS SPV I11 SER 2029-A
62880A-AA-0 .. [6.000% 09/30/29 .....euuiireerrnnaeeeeinnnnns ..11/03/2025 . |Neuberger & Berman ................... .. 12/31/2025 .| Paydown ....eeeeieeeiiiiiiieens e [ KN [ N B39 |eeeeeeeeeeeemninn fermeeeeeemnneeee foeeeenneeeee e f s s e [ [ L1 PO
NB SPECIALTY FIN INS SPV I11 SER 2029-A
62880A-AA-0 .. [6.000% 09/30/29 .....euuiireernniaeeeeenennns ..03/31/2025 .| Interest Capitalization ............ .. 12/31/2025 .| Paydown ....eueieeiiiiiiieiiees Jeeeniee e L A P IO L 24 e e e [ feeeeee [ e [ e L
NB SPECIALTY FIN INS SPV I11 SER 2029-B
62880A-AB-8 .. [7.000% 09/30/29 ......eoiieeerrnnaeeeeinnnnns ..11/03/2025 . |Neuberger & Berman ................... .. 12/31/2025 .| Paydown ....eeeeieeeiiiiiiieens e 270 |oeeeeeeeeenes 270 |eeeeeeeees 270 |oeeeeeieeeeene 270 |eeeeeeeemmneeee e e o e e e e L
NB SPECIALTY FIN INS SPV Il SER 2029-B
62880A-AB-8 .. [7.000% 09/30/29 ......eeiireerrnnaeeeeinnnnns ..03/31/2025 .| Interest Capitalization ............ .. 12/31/2025 .| Paydown ....eueieeiiiiiiieiiees Jeeeniee e 12 [t 12 | 12 | 12 e oo e e e e e e e
PINCO CRE DEBT Il RATED NT | SR SCRD
69356F-A*-2 .. [NOTES  6.000% 10/05/31 ..10/10/2025 . |PIMCO .... .. 12/31/2025 .| Paydown ...

1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial

asset-backed securities - self-liquidating (unaffiliated) 33,141 33,141 33,141 33,141 792
1889999999. Total - asset-backed securities (unaffiliated) 11,418,032 11,353,110 11,361,252 11,361,252 8,143 8,143 311,271 22,251
1899999999. Total - asset-backed securities (affiliated)

1909999998. Total - asset-backed securities 11,418,082 11,353,110 11,361,252 11,361,252 8,143 8,143 311,271 2,251
2009999999. Total - issuer credit obligations and asset-backed securities 23,108,298 22,991,044 23,170,207 23,007,370 16,326 16,326 (70,663) (70,663), 911,733 61,512

4509999998. Total - preferred stocks
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
5989999998. Total - common stocks
5999999999. Total - preferred and common stocks
6009999999 - Totals 22,991,044 23,170,207 23,007,370 16,326 16,326 (70,663) (70,663) 911,733 61,512




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
JP MORGAN CHASE BANK BROOKLYN, NY oo [ e foeeiiis 0.000 |- [ e 3,066 [..XXX.
JP MORGAN CHASE BANK ... NEW YORK, NY [RRTRROUUTTO [ERTOOTTY FTTTTOTOON 0.000 (15,927,782)|.. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX (15,924,716) [ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX (15,924,716)| XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX
0599999 Total - cash XXX XXX (15,924,716)| XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January.......one (21,485,633) 4. (21,029,051) 7. (20,216,924)|  10. October.......|-cccovvriririnnes (19,727,500)
2. February...| .o (23,704,028) 5. (20,097,548) 8. (20,267,487)|  11.  November...|ccccocornnnnn. (16,789,035)
3. March (15,079,870) 6. June (17,284,277) 9.

September (13,973,385) 12.  December (15,924,716)

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated)
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations
481202-23-9 ........ T O O 1< 1 2 R 4.120 | 28,280,312 |.. .. 122,567
481202-73-4 ........ JPMORGAN US TREASURY PLUS MMK ....iiiiiiiiiiiiiiii it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e eeseeseesseeeeeseeeeeesesssesseeeeesseeessesenneennnnnnees | aeeeeseeess [sennennnees 12/01/2025 toiiiiiiis Joviiiiiiiiiiiiiiiiiiciiies L P AP 6,631,175 |..
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 34,911,487 122,567
741661-AM-6 ....... |PRIME NOTES LLC SERIES Q=2 ...uuuiiisiiitiittttttttttttt sk s bbb bsssbssssssssnsnsnas | ........... | ........... 06/16/2025 .......... | ............................. 4.450 | ............................................................... 15,000,000 [...oooeiiiiiiiiiiiiiiiiieee 2,771 | 586,332
8309999999. Subtotal - all other money market mutual funds 15,000,000 142,771 586,332
8589999999. Total cash equivalents (unaffiliated) 49,911,487 142,771 708,899
8599999999. Total cash equivalents (affiliated)
8609999999 - Total cash equivalents 49,911,487 142,771 708,899
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1D 8 e TE LS s TF S e 168 s
1B
1C
1D
1E
1F




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE STANDARD GUARANTY INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4
Book/Adjusted

Carrying Value Fair Value

5 6
Book/Adjusted

Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California .......ccoceveevieiiiinieenn,

Colorado
Connecticut

© N Ok WD =2

Delaware

©

District of Columbia

N
=4

Florida

-
N =

Georgia

Hawaii

NN = a4 a a a a a
=0 0N O R®

Maryland

N
N

Massachusetts

NN
> w

Michigan

Minnesota

N
o

Mississippi ...

N
o

Missouri

N
N

Montana

N
®

Nebraska ..

N
©

Nevada

w
©

New Hampshire

w
=

New Jersey

w
N

New Mexico
New York
North Carolina
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58. Aggregate alien and other

.|State statute 624.411
.|State statute 33-3-9

.|State statute 58-5-5 58-5-10 ....

............... 214,563

125,295
............ 1,308,077

119,202
............ 1,244,467

Subtotal

2,505,895 2,384,036

2,428,565 2,298,221

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)
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