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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ..ot [ 90, 111,012 | [ 90,111,012 | 132,342,700
2. Stocks (Schedule D):
2.1 Preferred stocks ... 2,224,337 2,224,337 | 2,712,806
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
IR I 1 0 1= 0O O O SO OO OO (SOOI
3.2 Other than firSt HENS........co e oo sies [oee e [oeriee e [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccooeiiiiiinciicieee
110 a0 03] T =g T =T O O N KOOSO KOO
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ v 183,340 , Schedule E - Part 1), cash equivalents
[ J 10,763,318 , Schedule E - Part 2) and short-term
investments (3 .o , Schedule DA) .......cocooveeeeee oo 10,946,658 |......ovoeeeeeeeeeeces e 10,946,658 |.......cccoeenve 6,114,268
6. Contractloans (including $  .....cccooeiiiiiiiiiine 0 Premium NOES) ...... [oeeereiccciniriicirines et eeeeeeiereieine [t reeees [eoeeeies s
7. Derivatives (SChedule DB) ........c.coiiiiiiiieieeiieieeieeie e e [ ens [oesesiee s s sneens [oiesiis s sae s ses eaeeae s
8. Other invested assets (SChedule BA) ........ccccooovovivirieieieiinensseeeeeese s [ 1,126,586 |....ooeeeeiccceees [ 1,126,586 | 1,768,102
9. Receivable for securities 83,957 | 27,122
10. Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested assets ..........coceiieiiiiiiiiic e
12. Subtotals, cash and invested assets (Lines 110 11) .....ccccvvvniiiiniiininininnns
13. Title plantsless $ ..cooovveeieiciiicicies 0 charged off (for Title insurers
L0101 IR A OO OO ORP SRR
14. Investmentincome due and ACCTUET ...........cc.ooueeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 813,159 [ e 813,159 [ 1,238,079
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of ColleCtion|............cccociiiiiiiiiiiies Jorriiiiiiiiiiiiiiiiiiies o o
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .......cccoeovvevriinennne. 0
earned but unbilled Premiums) ..o [ [ [ [
15.3 Accrued retrospective premiums (3 ..o 0 )and
contracts subject to redetermination ($ ..........ccccceiiiiiiiiine 00 ) et oo [t [ et
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ..............cccccccceviiiiiiicicciieee
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-....cccccccceuenee. 821,121 [ e 821,121 [
18.2 Net deferred taX @SSEL ........cooveveveueeceiiiiieeeeeeeec e [oeeeeeeeeeseeaenens 2,187,774 | 814,486 |......cccoenee 1,373,288 | 1,548,904
19.  Guaranty funds receivable or 0N dePOSIt ...........cceoiiiiiiiiriiiiieieieeceieis [ iniens [ [ [
20. Electronic data processing equipment and SOfIWAre ............ccccoiieiiiiiiiiiis oo oo oo [
21.  Furniture and equipment, including health care delivery assets
]
22. Net adjustment in assets and liabilities due to foreign exchange rates .
23. Receivables from parent, subsidiaries and affiliates ............ccccccooenenenens
24. Healthcare ($ oo 0 ) and other amouNts reCEIVADIE ...... [o..cuiucuiiciiiciiiciiiiciiis oot [ [
25. Aggregate write-ins for other-than-invested assets ...............ccccceceveveveievevens foeveeciccne 5,468,067 |......ccooveueene 694,443 |....cocoee 4,773,624 |................... 3,204,910
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cuovevvecueueeeeeeeeeceeeeeeeeeeeee e e 185,531,192 ..o 1,508,929 |..cooenee 184,022,263 |................ 207,987,274
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ...ttt ettt et e e e nens [oememneeens e s e e et eeesennes [oueteseseeete et e e saeaes [oeeeetee e et e e e e e nees [oeeeeeee e e
28. Total (Lines 26 and 27) 185,531,192 1,508,929 184,022,263 207,987,274
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ... e oo oo [oosese s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Accounts receivable other ....... 2,998,853 2,998,853 2,221,671
2502. Allowance for doubtful accounts ..1,043,296 1,043,296 |... .. 266,365
2503. Prepaid reinsurance 511,549 511,549 364,003
2598.  Summary of remaining write-ins for Line 25 from overflow page ..............cc..foeeeeeereceeienennns 914,369 .o 694,443 [ ..o 219,926 |.oovoviiieie 352,871
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 5,468,067 694,443 4,773,624 3,204,910




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......cucuiiieiiieeteieiiiesetete sttt st se st ss s ssesese s sssesesese s ssnsesesessssssnsesesesnas [eossescececnenns 40,871,695 |....cocovennvne 60,255,908
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccooceeveeneenennces i i,
3. Loss adjustment expenses (Part 2A, LiNe 35, COIUMN ) ......c.ouiiiiioieieieieieiee ettt e e ssseseseses|eosesneneneanineas 4,437,195 | 7,084,077
4. Commissions payable, contingent commissions and other SIMIlar ChAIGES ..............ccceueueveveecceeeeieeeeeeeee e eeee e ee e [er et 948,759 |..oeevvieiriiciens 695,219
5. Other expenses (excluding taxes, ICENSES ANA FEES) ........c.iiiiiiiiiiirieireeees ettt snene s |eree s enens [oeaeseseese s 15,667
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..........couiiiiiiiiieiieii et see s e ans [oee s se e
7.1 Current federal and foreign income taxes (including $ ... 0 on realized capital gains (I0SSES)) .......cvv. frorerrerremreereeneininieieiens freeeeeeeienenns 1,628,327
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money $ .o 0 andinterestthereon $ ...ccoooevevevevcrceeceenaen. (0T SO RSSO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 26,961,639 and including warranty reserves of $  ..covvevereciieireicnnns 0 and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ottt ettt sttt s st st et s s b At et s et s et st s et s s a st s s st e s s s s |ee s nna 26,186,516 |.......ccoe..n 25,928,278
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.cueuiiiiiiiieieteseeieee st eeeseteseseees s sesesess s s s s et 8,701,455 |..cccvvvinne 7,661,449
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20) ........cccoriririririeieieieiinisesessee s 3,592,798 |..oovveene 3,463,873
14.  Amounts withheld or retained by company for account of OthETS ............coiiiiiiiiiii e seese s [
15.  Remittances and teMS NOt @IIOCALEM ...........c.ouriieieiuiriiriietieiet ettt bbbttt bttt b ettt ettt b s [onsnseae s enennnanaeaas 56,817 e 20,453
16. Provision for reinsurance (including $  .......cooevvvinnnncenenns certified) (Schedule F, Part 3, Column 78) .........cccocveveveveres |oeveereeeninnnns 15,032,000 | 18,372
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, SUbSIAIares and AffilITES .............ccevevevcurueieeeeec et eeee e caeee et eeesesee e s s s saesese s s s ssaeaesesesesssssassesessensnanea|eres et eeneenenas 3,906,243 |.....ccovvveennee 2,059,984
2T oY 41 7= 1117 PP PP R PP R,
P T == o] [ (o Y=Y o141 1T OSSO SR N
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capital Notes $  oveerereerieerieeeea 0 andinterestthereon $ ..ooooeeeeererenciccicnenens 0 e o [
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvorurueueieeeeeiecee e ee ettt e ettt s e eaeae et seess ettt esensnssaeaesesenssseaetesesensnsntesesesennnenseen] 6,024,407 15,121,401
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccceeiriiiriiirieiiiiiiisssse e |re s seeneeenes 109,757,885 |................ 123,953,008
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee 109,757,885 |...
29. Aggregate write-ins for Special SUMPIUS FUNAS .......ccuiiiiiiiiii ettt ettt ettt sae e sbe e s b e e b e e sbeebeenbeeneesnnoe e e b e e e b e et e et e et e s s are s
30.  COMMON CAPILAI STOCK .....o.vivieieeieeeeiietceet ettt ettt a et et e st e et e et e s et eae s es e s ese s es et et essesessasesssessesesesesensesensesessssessesen|ereenreeneeae e 1,500,000
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34.  Gross paid in @nd CONHDUIEA SUIPIUS ..........c.c.euiuiieiieieieeee ettt et s et s s e e s eseseseaeassesasesesessssssassnsssesssnananas|oeressseeneeenes 139,585,407 |................ 139,585,407
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........vevivieieieieeietetetet et se ettt s eae et e s sttt s e s s s s st et e sebes et esess s ssesesesesesessss s st asesesesesesssnasssssesesesesedeereseneenerenis (66,821,029)......c..cec.... (67,051,141)
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30§ .oooocvvicinicnicinicae 0 ) e
36.2 e 0 shares preferred (value included in Line 31 % oveveeeerinncccicninenes 0 ) e o
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 74,264,378 84,034,266
38. TOTALS (Page 2, Line 28, Col. 3) 184,022,263 207,987,274
DETAILS OF WRITE-INS
2501, MisCellaneous [TaDIIiTIES .......coiiiiiiiiciiciic bbb e 2,883,987 [.coiricene 1,884,367
2502.  AGENtS Credit DALANCES ....c.ovoeieieieieeee ettt a et s et n s s s s s eseasannnas |orete et 2,539,846 | 12,394,239
2503, AMOUNTS WiTRRETT ...ttt bbbt b ettt b st et 596,188 |.....ccovvvvrrnne. 833,731
2598. Summary of remaining write-ins for Line 25 from OVEIfIOW PAGE ..........cueveurueuiuiiiieieieieieie ettt e 4,386 | 9,064
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 6,024,407 15,121,401
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........couuiriuiieiiiiiriietieiesienetsseetes e tesee bbb seete st esenssssssssessesssnesfonssesesesssnns 64,695,876 |.........c....... 58,396,724
DEDUCTIONS:
2. Losses incurred (Part 2, LiNe 35, COIUMN 7) ....c.cuiuiiieieiieiiniieeeeietiesesesseeies s seste st eee st eestese st ssesesesssnssssssenessensssndlossssnsnsesesenns 30,450,166 |.......cocoev.. 36,214,994
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 7,908,463 2,856,911
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 23,817,686 .22,566,198
5. Aggregate write-ins for underwriting deductions
6. Total underwriting deductions (Lines 2 through 5) ...........ccccoiiiiiiiiiiiiiiii e 62,176,315 61,638,103
7. Netincome Of ProtECLEA CEIIS .......c.eiiiiieiiie ettt et et e et e e st e s st e eae e s e e aseenseenseeneeeneeeneenseenseenseenseenneannafosiuesiaessessesnesaneesnssnnsss |oeseesesiassssessaeeeseeeeeneans
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7) ...c.ooviiiricieiiiiiiiieieicicicceeeeeeesee et e 2,519,561 |ooovecinne (3,241,379)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) .....c.ocoveiririeiiiiiiniiineccceeeeeeeeeeeeseeeeees e 5,521,520 | 8,719,892
10. Net realized capital gains (losses) less capital gains tax of $ ~ ...................... 206,472 (Exhibit of Capital
GAINS (LOSSES) ) ..ttt ettt ettt ettt et e bttt ettt b bttt et et e et e et (1,354,030) (907,599)
11.  Netinvestment gain (108S) (LINES 9 + 10) .......cocucuiuiiiieececeeeeieeeeectete e teeeescaeteeseseessaesesesesesssaesesesessssaesesessssnsesesesssasssssssssssssnssesd o s e 4,167,490 |.....cooeree.. 7,812,293
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J R 0 amountcharged off § ..o 0 ) ettt [eeeaes ettt
13.  Finance and service charges not iNCIUEd iN PrEMIUMS ........ooviiiiiuireieiiiiirere ettt enetese et e [oese e 19,684 ..o 18,179
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e (33,116) (2,676)
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin (13,432) 15,503
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8 # 11 # 15) cuuiuiiiiiietetetet ettt ettt sttt b e e e e s bbb s et e s s s s b ebetesese s ssssasesesesenenenesessssesesesenenennssssssesenesenenesoeseenennnnnens 0,008,019 [ 4,586,417
17. Dividends to policyholders
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) ettt et e oot e et et e et et e et e et et e et et e et e et e et e et et e et e et eene et e et eeseeneerea|ee e e eeeees 6,673,619 [...ccooe. 4,586,417
19. Federal and foreign income taxes incurred 1,381,504 212,519
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 5,292,115 4,373,898
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... 84,034,266 |................. 74,612,583
22.  Netincome (from Line 20) 5,292,115 4,373,898
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of §  ...................... (41,449) oo e (155,927) ... 251,270
25.  Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiii s neenee[eeeeeee e e e e e e e e e e eeeeenean
26. Change in net deferred income tax 146,224 (895,680)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .. ...(38,672)|... 701,685
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) 15,013,628)
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiii ettt e e e e e e s e e s e seeseeseeseeseesaeseesresaesreseesnesnesnesneanesnnsnnsnssnedonnenseneenseseeseeseeneeaennenens [oeeeneeeenseeeeeeeeanseeeneas
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiiii e e et
31. Cumulative effect of changes in accounting PrinCIPIES ..o ee s e eees [eeee et e e e e e e
32. Capital changes:
1 I 1o T TSROSO U USSR U STUTY KSR RS S R SSRS
32.2 Transferred from surplus (StOCK diVIAEN) ...........coiiiiiiiiiiii ettt ettt tene [eetesensesentes et es et
32.3 TranSfErred 10 SUMPIUS ..ot e s e s ee s e e s eeeeeseeseeseeseesaesaeseesnesnesnesnnsnesnnens [nneneneeneeeeneeneeneennennnnnes |eesenseeenseneenseeeeeeeeenean
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (stock dividend)
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii e et eees [eeeseees et eeenes
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) .
37. Aggregate write-ins for gains and losses in surplus
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (9,769,888) 9,421,683
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 74,264,378 84,034,266
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiiicc et e sees|oeee et
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
1401.  Gain/loss on disposal 0f fiXed @SSES ..ottt et (34,941) .o (509)
1402. Miscellaneous income/expense ....
1403. Fines and penalties
1498.  Summary of remaining write-ins for Line 14 from OVEMfIOW PAJE .........c.ccuiiiiiiiiiicieeee et ottt enenes [eseseseseseeeeeseeeeas 1,194
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) (33,116) (2,676)
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlECIEA NEt OF FEINSUIANCE .......oovuiueeeeeeriiceceeeeeeie e ceeteeeee s sssaeee e e e esesesese e saesssesesesesesesesesessansesesesesnassesesesessnnns [crraricueurenens 55,362,799 |..ccovriene 74,188,188
2. NEEINVESIMENT INCOMIE .....eeeeiiecicieeeie ettt et ae s e ee e s e s eeeeee a2 e s eseseses a2 e seseeee e e e e sesesesee e e sesesesessnsssesesesessnnsnsesesesna|easssssreriricanas 5,780,139 [ 8,417,259
3. MISCEIIANEOUS INCOME .......uiuieieiieiet ettt ettt ettt ee et et s s s s e s s e e s e s e b5 s et s s s st ns s neen (25,932) 28,003
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 61,117,006 82,633,450
5. Benefit and [0SS related PAYMENLS ............c.ceuiieiiiiiiieietetceceee ettt sttt s s ese s s st e sesebesesess s st as et b esesessss s ssssesesesesesssnssans [oesesasasesesess 62,345,950 |..cocoveereenn. 86,883,615
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiieiieiiieieeieeee e oo [
7. Commissions, expenses paid and aggregate Write-ins for dEdUCHIONS .............cccoovveveveueuiicccceee et fere e seeneeeees 32,948,857 |..cvernne 52,190,954
L T 1Yo [=T o o S o= o IR (o o] 03] a o] o [=Y £ Y OO RPN
9. Federal and foreign income taxes paid (recovered) net of $ ..........c.ccceuuve. 206,472 tax on capital gains (losses) ................ 4,037,424 (4,332,525)
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 99,332,231 134,742,044
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] (38,215,225) (52,108,594)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2.1 BONAS ..ttt ekttt b e b bRk h k£ ek ek ek £ R £ R £ R R £ AR R e e b e e btk e e bt b et b n e bt sttt et naebe e [renrene e 46,012,784 |.....cocoe.. 65,639,328
12,2 SHOCKS ...ttt etttk etk h et bt bR bR £t h et b £ e bt b et hen s et et e bt et ettt et e e se e 500,000 |....coeeevrennee 1,208,370
2R (T4 (o= o =N (o= g T OO APPSO KOO
D Y= T (< O O AT UU KOO
12.5 OLNEI INVESTEA BSSELS ......cucueueeiceceeteerereeeeeeteese e et seeteeseseseseseeeeseseseseeeteeseseseseeesessesesesetes e eeaeses et esesseansesesesessansnsetesesnsansenaosesietsnnsnsanees 1,212,287 | 592,797
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESMENES .............cocoiiiiiiiiiiiiiee e e [
12.7 MiISCEIIANEOUS PrOCEEAS ... .eiueiiuieitieitieitie it et e ettt et et e sheesbe e bt e ab e e bt ea bt ea et ea et eaeeeheeeh e e ebe e b e em bt e abeembeembesanesheesaeesbeesbeenbeans
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cvoviviviueucreeiieeeeeee ettt ettt s es s s st essss s esssssens oenenenesesesess 47,725,071 oo 67,440,495
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
TB.T BONAS ..ttt bt bt b R e R R £ R b e b e b e R e E £ bRt Rt b bt ne et et ekttt be e ne st nnebennene s [eree e 5,537,250 |...ccooevenne 12,978,814
BT (o o1 (! AT UU RPN
IR (T4 (o= o =N (o= o T OO AP POU KOO
T Y=Lt (OO AP OP N KOO
13.5 OLNEI INVESTEA BSSELS ......cucurueeicectetetrerieeseeetetreseses et etetseseeseeeeeess s e eseeeeeeeeseeseeeeee e e es e b et ee s sees et eeesesaensesetesesssansnsetesssnsanna]escirectetsennsisecnenns 4,786 oo 121,998
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecuvieieeetceete e eeeeecte et ee e s et ee e sa ettt esen s s sae e s esen s s eaetesesenssaesetesesensssesesesesenssansesasannneen 6,835 1,258,043
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 5,548,871 14,358,855
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e 42 176,200 53,081,640
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrplUS, [€SS trEASUNY STOCK ..........c.iiiiiiiiieitieie ettt ettt ettt e e e sbeesbeesbeebeemnesmsesneess [sreesnssnssnssee s s sre s s e nnes [oeesressre st e s
SR = ToT ot Yo i {1 To O UT RO PP P NPT
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiiii e b et r e b b e b e aesae s [seebe s b e s st ens [seebe e
16.6 Other cash Provided (PPHEA) ............ccueuiiiieiiereieieiee ettt ettt s bbb ss et s bt se et bbb s s e s s e b sesss s seseranas 871,415 352,852
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne 871,415 352,852
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevvvvvvrrrererrernnnnn. 4,832,390 1,325,898
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....vviviiiiiieietetetettt ettt ettt ettt ettt s et se e s b besesese e s e se s be b e b e s es et ee s e s e s e s ebesesese e ssesesesesesenesssessssesenfer e e seseenenenenis 6,114,268 |...cccoovvrennee. 4,788,370
19.2 End of period (Line 18 plus Line 19.1) 10,946,658 6,114,268
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001.Bonds transferred to the Company for capital infusion (excluded from lines 2 and 13.1) ..o o o 5,000,000
20.0002. Contributed capital in the form of bonds transferred to the Company (excluded from Iine 16.2) ....cocooioeciiiieees foeieeeeeeeeecceeeeeeee e 5,000,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

per Col. 3,
Last Year's Part 1

3
Unearned Premiums
Dec. 31 Current
Year - per Col. 5
Part 1A

4

Premiums Earned
During Year
(Cols. 1+2-3)

21
22
23
24
25

5.1
5.2

9.1
9.2
10.

1.2
12.

13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Pet insurance plans

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health (group and individual)

Vision only

Dental only
Disability iINCOME ..o
Medicare SUPPIEMENT ......c..eiiiiieiie e
Medicaid Title XIX

Medicare Title XVIII

Long-term care
Federal employees health benefits plan
Other health

Workers' compensation ..
Other liability - occurrence .
Other liability - claims-made ..

Excess workers' compensation ....

Products liability - occurrence

Products liability - claims-made ...........ccccooiiiiiiiiiiiieee e
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability............ccccoooiiiiiiiiinic e,
Commercial auto no-fault (personal injury protection) ............cccccvevvvniinincns
Other commercial auto liability............c.oooiiiiiieiieeeeeee
Private passenger auto physical damage

Commercial auto physical damage ..........ccoceeiiiiiiiiiie e

Aircraft (all perils)
Fidelity

Boiler and machinery
Credit

International

Warranty

Reinsurance - nonproportional assumed property

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial lines ............c.ccccceeveveennen

Aggregate write-ins for other lines of business

TOTALS

12,458,917
................... 4,838,809

12,458,917
................... 4,838,809

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Other casualty

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Reserve for Rate
Amount Unearned Amount Unearned Credits and
(Running One Year | (Running More Than Retrospective Total Reserve for
or Less from Date One Year from Earned But Unbilled | Adjustments Based | Unearned Premiums
Line of Business of Policy) (a) Date of Policy) (a) Premium on Experience Cols.1+2+3+4

Multiple peril crop
2.3 Federal flood .........ooociiiiiie e esiee e [erre e ssreennee |eeree e e e e s e e sines [oeeeeene e e e e s e e e ssnees [ereeenee e e e e e e e snreenneees [ereeenn e e
2.4 Private crop
2.5 Private flood ...
3. Farmowners multiple peril

4. Homeowners MUltiple Pl ........ccooiiiiiiiiiiiiiiiien [ [ oee e [eee e [
5.1 Commercial multiple peril (non-liability portion) .......

5.2 Commercial multiple peril (liability portion)

LS T 1V (o T o F=To T= T U E=T = o O O U KOS RSO RRON
8. Ocean marine

9.1 Inland marine .... ..756,398 20,281,311 .21,037,709

9.2 Pet insurance plans
10.  Financial guaranty ...........cccccoeceeieeieiiinicnienieniens. oeereeieiiieicneeccieiees e e [ [
11.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made
12, EarthQUaKe ........ccccooiiiiiiiieniieieeeeeeee e
13.1 Comprehensive (hospital and medical) individual ...

13.2 Comprehensive (hospital and medical) group ......... .

14. Credit accident and health (group and individual) ...
BT B VA o I o) o O A OO RO PO RN
15.2 Dental only

15.3 Disability income
15.4 Medicare supplement
15.5 Medicaid Title XIX .....oouiiiiieieeeieeeeie e feeieeieee s [ [ [ e
15.6 Medicare Title XVIII
15.7 Long-term care

15.8 Federal employees health benefits plan ............ccco. oo e o e
15.9 Other health
16. Workers' compensation ..

17.1 Other liability - occurrence
17.2 Other liability - claims-made ............ccoorviniininininis oo o e e
17.3 Excess workers' compensation ....

18.1 Products liability - occurrence

18.2 Products liability - claims-made ...........ccoceveneniens fooriiniiiiiiiiiins e e [ [

19.1 Private passenger auto no-fault (personal injury
10} (=T (1) 0 I O O SO RSOOSR RO

19.2 Other private passenger auto liability...........cccccevvin oo o e [ [

19.3 Commercial auto no-fault (personal injury
protection)

19.4 Other commercial auto liability.
21.1 Private passenger auto physical damage

21.2 Commercial auto physical damage
22.
23.
24.
26.
27. Boiler and machinery
28. Credit
29, International ..........ccceoieiiiiiiiiiiiicesecen [ [ [ [ e
30. Warranty
31. Reinsurance - nonproportional assumed property ..

32. Reinsurance - nonproportional assumed liability ..... [...cocoooiiiiiiiiiiiiis i [ [ e
33. Reinsurance - nonproportional assumed financial
1= O O O RSOOSR RPN
34. Aggregate write-ins for other lines of business ........
35. TOTALS 899,049 25,287,467 26,186,516
36. Accrued retrospective premiums DASEA ON EXPEIEICE .......c..oouiiiiiiiaie ettt e et et et e e et e te e s e aaeeeaeeaseeaaeeaseeas e e st enseasseasseenseaseeaneeaseenseaseenseenseenseannes [soeeisesseaasaseesanesaeesaeenes
Y A = 4 U= I oYU AW g1 o111 F=Yo I oT =Y o 411U 0 < PSPPSR APPSR
38. Balance (Sum of Line 35 through 37) 26,186,516
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
Lo V=T 01T o= o 1= O O OO PSR SO
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above)
(a) State here basis of comMpUtation USE N BACK CASE «rrrrrrire e



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

2

From Affiliates

3

From Non-Affiliates

4

To Affiliates

5

To Non-Affiliates

6
Net Premiums
Written
Cols. 1+2+3-4-5

22
23
24
25

5.1

5.2

9.1

9.2
10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

Multiple peril crop .
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril ....
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine

Inland marine
Pet insurance plans
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake ....
Comprehensive (hospital and

individual
Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability...

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity
Surety ..
Burglary and theft
Boiler and machinery
Credit
International ...
Warranty
Reinsurance - nonproportional assumed

property
Reinsurance - nonproportional assumed

liability
Reinsurance - nonproportional assumed

financial lines

Aggregate write-ins for other lines of
business

TOTALS

28,068,620
11,156,120

38,059,329

3,734,428
2,934,413

.............. 38,059,329

.............. 11,875,275
3,382,898

.............. 12,458,917
4,838,809

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes:

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

1. The amount of such installment premiums $

Yes [ ]

No [ X]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED
Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Losses Incurred
Net Losses Unpaid Losses Incurred (Col. 7, Part 2) to
Reinsurance Reinsurance Net Payments Current Year Net Losses Unpaid Current Year Premiums Earned
Line of Business Direct Business Assumed Recovered (Cols. 1+2-3) Prior Year (Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......
Medical professional liability - OCCUITENCE ............eiiiiiiiiiie e
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ......
Credit accident and health (group and individual)
VISION ONIY ..o e e e e e e e e s s e e e e e s s sa e e e e e s e saa e e e e e s s snnae e e e e e nnnnnaaas
[DT=T o= o] | USRS UTRTTN
Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care
Federal employees health benefits plan ..
Other health ..................
Workers' compensation .
Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made .....
Private passenger auto no-fault (persol
Other private passenger auto liability.............ccccceeneeene
Commercial auto no-fault (personal injury protection) ...
Other commercial QU0 IabIlItY..........ooueiiiiie e
Private passenger auto physical damage
Commercial auto physical damage ......
Aircraft (all perils) .
Fidelity ...........
Surety ............
Burglary and theft
Boiler and machinery ..
Credit
International ...
Warranty
Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability .....
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business
TOTALS

..4,868,878

16,387,288

3,042,347

10,663,541 |.

13,114,265 |.

...(1,100) ).
. 772,555 |.

18,719,592

11,336,118 |.

(1,100)|.
.2,645 |.

.6,162,264

2, 117,8% |..

167,479 |

(Part 2A , Col. 8)

28,621,870

C(13.262)].

..3,014,284 |...

.2,215,807

o (13.262)] .
46,912,804 |..

(Cols. 4 +5-6)

.216,732 |.

107, 183,886

57,349,507

49,834,379

40,871,695

60,255,908

30,450, 166

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment

Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1.  Fire 107,524 | 6,082,946 |...eoeiiiiiiiiiiiiiiiiiiiiiiiieiees e 2,531,148 |oeeeiiiiiiiiiiiieeees 3,659,322 ... 361,728
2.1 Allied lines .. e 151,975 o 2,269,327 |eeeeeeieiieiieiiieeieeeeeeeeeeeeee e 934,102 | 2,087,200 ... 211,632

2.2 Multiple peril crop
2.3 Federal flood ..
2.4 PrIVAEE CrOP ..eeiiiiiiiiiee ettt ettt ettt e s et et e e e e e b ettt e e e e b et e e e e e eben e e e e e aas [eseee e e e e e e e e e e e e U TP RO OOPTRTROPRI . . e e e e e e n—aaaan .
2.5 Private flood ..
Farmowners multiple peril ....
Homeowners multiple peril ...
1 Commercial multiple peril (non-liability portion
2 Commercial multiple peril (liability portion) .....
Mortgage guaranty
OCEAN MAMNE ...iiiiiiiiie ettt e e e et e e e et e et e e e e bttt e e e aasbe et e e e snnsaeeeeessnnnnees |oesssnneeesssssaneeeesssnnneeas U TP RO OOPTRTROPRI s s e snrees e e e e e
Inland marine ... . .
Pet iNSUrANCE PIANS ....cooiiiiiiiiiiii et e [ee e U TP RO OOPTRTROPRI s s SRR KRS e e e e e e n—aaaan e e e e e e n—aaaan
Financial guaranty .........ccccceeeenninnne
11.1 Medical professional liabili
11.2 Medical professional liability - claims-made .
B - T (g To 1 = O O R RO RO OO PP KOO O UP R RTPPUUR FETTTOOORTRPOPUUPTRRRUORUR N
13.1 Comprehensive (hospital and medical) individual ..
13.2 Comprehensive (hospital and medical) group ...
14. Credit accident and health (group and individual) ..
15.1 Visiononly .....
15.2 Dental only ....
15.3 Disability income
15.4 Medicare supplement ..
15.5 Medicaid Title XIX ...
15.6 Medicare Title XVIII .
15.7 Long-term care
15.8 Federal employees health benefits plan
15.9 Other health
16.  Workers' compensation ..
17.1 Other liability - occurrence
17.2 Other liability - claims-made .
17.3 Excess workers' compensation
18.1 Products liability - occurrence ..
18.2 Products liability - claims-made ...
19.1 Private passenger auto no-fault (personal injury protection)
19.2 Other private passenger auto liability............ccuueeiiiiiiiiiiiiiie e [eeeee s o e s T R RO U PP AP PP TP . .
19.3 Commercial auto no-fault (personal injury protection) . (13,262)].. (13,262) e
19.4 Other commercial auto liability . . 10,373,085 |.. 28,621,870 |..
21.1 Private passenger auto physical damage ...........cceeeeiiiiiiiiiiiiiiiiiieee e eeiieeee e [oee e s U TP RO OOPTRTROPRI s e O UUUR RO PO e e e e e e n—aaaan e e e e e e n—aaaan
21.2 Commercial auto physical damage .... . . .
22, AIrCraft (Al PEFIIS) ....eeiiiiiiiiiiie e e s e e [ee e e . JO OO s . JE SR e e e e e e n—aaaan
23. Fidelity ....
24. Surety .....
26. Burglary and theft ....
27. Boiler and machinery ..
28.  Credit
29. International ...
30. Warranty
31. Reinsurance - nonproportional assumed property .
32. Reinsurance - nonproportional assumed liability ...

2623

). - N S N e N e et N

N
SO0 OA W
[N

33. Reinsurance - nonproportional assumed financial lines ...
34. Aggregate write-ins for other lines of business
35. TOTALS 84,453,865 58,707,360 40,871,695 4,437,195

DETAILS OF WRITE-INS
3401. ...
3402.
3403. ...
3498. Summar
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
(@) Including $ oo for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.2 DIFECL oottt oo 13,958,975 |- [ o 13,958,975
1.2 REINSUIrANCE @SSUMEM .....oouiiiiiiiiiiiiiiiieitienie ettt st sieesieesbeesbeesbeenesne st e st ese s se et e e e e e ens [oaeeseeteeseesesseeesesaeennes [eeeesseisesise e e e e e et e eneeees foeeteese e e
1.3 REINSUIANCE CEART ......vvireiriiieiieie ittt 6,533,678 6,533,678
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) ....cooooviereeeeeeceeeeeeeeecee e 7,825,297 |oooeoeeeeeeeeeeies | [ 7,425,297
2. Commission and brokerage:
2.1 Direct excluding CONtINGENL ...........ceiiiieieieeeececeeeeeee et [ [ 25,207,257 oo o 25,207,257
2.2 Reinsurance assumed, excluding contingent .............coeoereieneeneneeneneeooneseec e e
2.3 Reinsurance ceded, excluding contingent ................cceueueueereeeeeeveeeee e [ 22,420,716 oo o 22,420,716
2.4 CONLINGENE = AIMECL ....vevveieieiiie et s [ 1,016,314 | o 1,016,314
2.5 Contingent - reinSUranCce assSUMEQ ..........cooccoieeriieiieeiieeieeeie e see e see s oo neenies [oreeieeie e eies [oeeiie oo oo
2.6 Contingent - reinSUranCe CEABM ............oouovrieueurueeeiieieieieieie e e [ (2,798 e e (2,794)
2.7 Policy and membership fEes .........ccooiiiiiiiieiieieeee e
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-2.6+2.7) ..l oeeeiinninnicciciens [ 3,805,649 ..o e 3,805,649
3. Allowances to managers and agents .........ccccceceeierienieneeneeneeiesieseeseeses e e [ [
4. AGVEISING «..vovvieieeeietete ettt e 51 | 973,527 oo e 973,572
5. Boards, bureaus and associations .. 17,637 |.. ... 17,637
6. Surveys and UNAErWriting FEPOMS ..........c.cvueveriiiiiriieeeiiiee et eeesese s 144,071 144,147
7. Audit Of @SSUrEdS’ FTECOTAS ........eiiuiiiiieriieiieie ettt re et ee e see e [ [ [
8. Salary and related items:
LT T TPV PTSTUUURPTTVRI POPPURRRURPRPRRUYY £ I . NSO 6,667,044 |.....ooieecceens [ 6,940,746
8.2 PAYION tAXES ...evevviieecieieieieeeee e e 18,804 | 536,698 |- e 555,552
9. Employee relations and WEIfare .................c.cccueveueeeeeeeeeeieieereeeeeseeeeeeeeeseans foeereeneeeneeeeeeeee. 04,960 [ 1,492,271 | o 1,547,236
10, INSUFANCE ..ottt [oenesesiesse s 94,056 |- [ 94,056
B T B 1= Yo1 (o £ (=Y O O RO RO RPRN
12, Travel and travel HBMS ........c.ociieeuriciniirieirieereeeseessiseeesessssssssssesssens o 1,086 |, 100,494 |- [ 102,180
13. RNt AN TN IMS ...ceeeeececeeee e ennana e eeieieneneeenenees 298 [oeeaeieieineneneenas 999,854 ... [ 1,000, 152
14. Equipment e | 199,077 |.. . 199,077
15.  Cost or depreciation of EDP equipment and SOftWare .............c.c.ocoveueueveeevens [reereeeeieennceeene 79 [ 2,994,974 1. | 2,995,053
16.  Printing @nd STALONETY ...........coovueueveiiieicieieiiee et e 123 [ 120,113 [ e 120,236
17. Postage, telephone and telegraph, exchange and eXpress ............o.ovoveveveuee. [eeeererieeeninceens 2,888 | 381,815 [ [ 384,703
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 7,457 1,359,894 1,367,351
19.  TOtalS (LINES 310 18) cueeiiieicicieieieicieie e ee st ses e 360,179 | 16,081,519 | [ 16,441,698
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CreditS OF $ oveecce it e s [ 208,565 |....veeeieeirieieieieeniees et 208,565
20.2 Insurance department licenses and fEES ............c.cveveveueuecreeeeeiereeeeeee e [ 105,827 [ooveeeeeeeeeeeeees [ 105,827
20.3 Gross guaranty assocCiation aSSESSMENLS .............ccoeveuererererereresererereesoeeeeeeeiieeecccieees [ 118,179 [ [ 118,179
20.4 All other (excluding federal and foreign income and real estate) ........... 36,637 36,637
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .... 469,208 |....eeeeeieeeeeeieeeees e 469,208
21.  Real eState EXPENSES .....coouiiiiiiiiieiieeie e[ [ enes [ ees [ere e e
22, Real eState taXES .....occiiiiiiiii | eenies [ [ [ e
23. Reimbursements by uninSUred Plans ...........ccocceiiiieiiiiiienieieesieseeseeieeees e [ [ [ee e
24.  Aggregate write-ins for miscellaneous EXPENSES .............cvoveuevereieeresereseneas fciciseeeeicccens 122,987 oo 3,461,310 112,613
25. Total expenses incurred . ..7,908,463 |.. ... 23,817,686 |.. . 112,613 s
26. Less unpaid eXpenses - CUITENE YEAT .............cvevevevrieseuesereesessssesessssssssesesess|roeeesccicsenns 4,437,195 | 948,759 oo e 5,385,954
27.  Add unpaid EXPENSES = PIIOT YEAT ........c.cuvvreececeeeesereeeeseesesesesssesssesesesssasaeseeeesseseiennenens 7,084,077 |oooeeiine 710,886 ..o e 7,794,963
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccoccueevvrvnc e e [ [
29. Amounts receivable relating to uninsured plans, current year ..............ccc......
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 10,555,345 23,579,813 112,613 34,247,771
DETAILS OF WRITE-INS
24071, OUTSOUICING BXPENSES  .oeveveeecececcce ettt 122,987 | 3,147,504 .o e 3,270,491
2402. Administrative fees ... e 168,081 |- [ 168,081
2403. Investment management fEES ... fee s [ o 112,613 [, 112,613
2498. Summary of remaining write-ins for Line 24 from overflow Page ............cooweforeeeeeeciecniniiiicicinniiins [ 145,725 [ e 145,725
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 122,987 3,461,310 112,613 3,696,910

(a) Includes management fees of $

................... 3,492,631

to affiliatesand $§ ..

11

to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1
Collected During Year

2
Earned During Year

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901. Other investment income
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

............... 202,058 amortization of premium and less $

amortization of premium and less $

...................................................... amortization of premium and less $ ..o

........................... for company’s occupancy of its own buildings; and excludes $ ........................... interest on encumbrances.

........................... accrual of discount less $ ...

amortization of premium and less $

........................... accrual of discount less $ ..........c.cccceveueeeee. @mortization of premium.

investment expenses and $

segregated and Separate Accounts.

(h) Includes $

........................... interest on surplus notes and $ ........................... interest on capital notes.

................. 29,116 paid for accrued interest on purchases.
paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o depreciation on real estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government DONAS ........cccociieiiiriienieinieniens [oresieniniiiicsiceiieeiienies [oreeiieeiie e seenies [oreeeseee s enies [oeeite e [
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. (1,079,719) (1,079,719)
1.3 Bonds of affiliates .... core e [ .
2.1  Preferred stocks (unaffiliated) 11,235 11,235 |...
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,

above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON SEOCKS ...ttt et e et et e s s et et et e e et et enentennes [oeesensmnsensensesentenaenaennns [oueneesessenseseeeeaeeeaeaes [oeeseseeeeeee e e e eeneens
3. Mortgage loans on real estate (Schedule B):
51 =T OO S OO O U RTP FSUO OO OTPRRRR
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccoiiiiiiiiiiie e ene[eeese e s iiees [oeieeie e enieens [eaeeeae e
4.2 Properties held for the production Of INCOME...........c..iiiiiiiiiiiieie et | siesies o ses oaesee s s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChedUIE BA) ...ttt saeesaeenns [seseenseeiseeite et e st e saesnenns [orteeseess e s e sseenae e e eaeees [oaeeiseeaeeae s e e
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEFEITEd tAX @SSEE .......eiuiieiiiiiiieieeie ittt ettt [oonsnieinienninaas 814,486 |....cccovveeee 451,197 [ (363,289)
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfIWAIE ............ccoiiiiiiiiiiiiin e [reeseeseseseseeeesenes [ eeeieie e eeiee e
21.  Furniture and equipment, including health care delivery @ssets ...........ccoooiiiiiiiiiiiiiieieiesiesiesees [ [ [oreeie e
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24. Health care and other amounts reCeivabIe ..o [reese e [ [
25.  Aggregate write-ins for other-than-inVested @SSELS .............ccccurueueieeeececeeteiee et es e enenaeaeas [oeeeeeeeeieeseenenns 694,442 [.....cocvinn 1,019,059 | 324,617
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bttt ettt b et bt a ettt nnenes [rneeen s 1,508,928 |..cooveviine 1,470,256 |..cooveecicirine (38,672)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 1,508,928 1,470,256 (38,672)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Prepaid EXPENSES oottt en s nnnene [eseaearsseneseseaas 396,516 |...ocooveveeen 968,216 | 571,700
2502. High deductible recoVerable ... eesee e 232,834 | e ...(232,434)
2503. Amounts due from outside parties 65,492 |... .. (14,649)
2598. Summary of remaining write-ins for Line 25 from overflow page .........cccccooeeiiiiiiiiiiiiceeeeeeeee SR R R
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 694,442 1,019,059 324,617
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A.  Accounting Practices
The financial statements of Voyager Indemnity Insurance Company (the “Company”) are presented on the basis of accounting practices prescribed or permitted by the
National Association of Insurance Commissioners (“NAIC”) and the Georgia Office of Insurance (“OCI”).

The Georgia OCI recognizes only statutory practices prescribed or permitted by the state of Georgia for determining and reporting the financial condition and results of
operations of an insurance company and its solvency under the Georgia Insurance Law. The NAIC’s Accounting Practices and Procedures Manual has been adopted
as a component of prescribed or permitted practices by the state of Georgia except to the extent that state law may differ or that state rules or regulations require
differences in reporting not related to accounting practices and procedures. The Company has no differences in statutory surplus or net income. The Georgia
Commissioner of Insurance has the right to permit other specific practices that deviate from prescribed accounting practices. The Company has no prescribed or
permitted practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the state of Georgia is shown
below:

F/S F/S
Decemeber 31, Decemeber 31,
SSAP # Page Line # 2025 2024
NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 5,292,115 $ 4,373,898
(2) State Prescribed Practices (Income) - None - -
(3) State Permitted Practices (Income) - None - -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 5292115 _ § 4,373.808
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 74,264,378 $ 84,034,266
(6) State Prescribed Practices (Surplus) - None - -
(7) State Permitted Practices (Surplus) - None - -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX S 74264378 2§ 84.034266

B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with Statements of Statutory Accounting Principles (“SSAP”) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. The most significant items on the Company’s financial statements affected by the use of
estimates are investments, reinsurance recoverables, deferred income taxes, losses, loss adjustment expenses, unearned premiums, and commitments and
contingencies. Actual results could differ from those estimates. The Company believes the amounts reported are reasonable and adequate.

C.  Accounting Policy
Premiums are earned principally on a monthly pro-rata basis over the contract period that the related policies are in-force. The portion of premiums not earned at the
end of the period is recorded as unearned premiums. Commissions due to agents are based on policy writings and are expensed when earned by agents of the
Company. Additional contingent commissions due to agents are recorded as due under the terms of contracts between the Company and its agents. Other costs
directly related to acquiring business, such as underwriting salaries, premium taxes and other expenses are charged to expense as incurred.

In addition, the Company uses the following accounting policies:

(1)  The Company has no short-term investments.

(2) Bonds, other than asset-backed and structured securities and perpetual bonds, are generally stated at amortized cost using the modified scientific interest
method of amortization. Bonds that are deemed ineligible to be held at amortized cost based upon the bond’s assigned NAIC designation are held at the lower of
amortized cost or fair value. Perpetual bonds that are not callable or that have passed all currently effective call dates are reported at fair value. Perpetual bonds
with a current effective call date are reported at amortized cost.

(3) The Company has no investments in common stocks.
© Perpetual preferred stocks are reported at fair value, not to exceed any currently effective call price.

(5) The Company has no investments in mortgage loans.

(6) Asset-backed and structured securities are stated at amortized cost using the modified scientific interest method of amortization including anticipated
prepayments. The retrospective method is used to account for all securities where it is probable all contractual cash flows will be collected. The prospective
method is used to account for all securities where collection of all contractual cash flows is not probable.

(7)  The Company has no investment in subsidiary, controlled and affiliated (“SCA”) entities.
(8)  Residual tranches are reported at the lower of cost or fair value.
(9)  The Company has no investments in derivative investments.

(10) The Company utilizes anticipated investment income as a factor in the premium deficiency reserve calculation.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported (“IBNR”). Such liabilities are based on assumptions and estimates and while management believes the amount
is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates and for establishing the resulting
liabilities are continually reviewed and any adjustments are reflected in the period determined.

(12) The Company has not modified its capitalization policy.

(13) The Company has no pharmaceutical rebate receivables.

D. Going Concern
Not applicable

NOTE 2 Accounting Changes and Corrections of Errors
None

NOTE 3 Business Combinations and Goodwill
None

NOTE 4 Discontinued Operations
None
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NOTE 5 Investments
A.  Mortgage Loans, including Mezzanine Real Estate Loans
None

B.  Debt Restructuring
None

C. Reverse Mortgages
None

D. Asset-Backed Securities
(1) Prepayment assumptions for asset-backed and structured securities were obtained from external sources and internal estimates.

(2) The Company has no other-than-temporary impairments of asset-backed and structured securities classified on the basis of intent to sell or inability or lack of
intent to retain the security until recovery.

(3) The Company has no other-than-temporary impairments of asset-backed and structured securities in the current year on the basis the present value of cash
flows expected to be collected is less than the amortized cost basis of the security.
(4) The duration of the Company’s gross unrealized losses on asset-backed and structured securities at December 31, 2025 is as follows:
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (18,748)
2. 12 Months or Longer $ (1,711,317)
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 9,068,467
2. 12 Months or Longer $ 13,499,372
(5) The Company regularly monitors its asset-backed and structured securities to ensure investments that may be other-than-temporarily impaired are identified

in a timely fashion, properly valued, and charged against net income in the proper period. Assessment factors include, but are not limited to, the extent to
which the fair value is less than amortized cost, the financial condition and rating of the issuer, whether any collateral is held, and the intent and ability of the
Company to retain the investment for a period of time sufficient to allow for recovery. In performing the other-than-temporary impairment analysis the net
present value is calculated by discounting the Company’s best estimate of projected future cash flows at the effective interest rate implicit in the security prior
to impairment at the balance sheet date. Cash flow estimates vary based on assumptions regarding the underlying collateral including default rates,
recoveries and changes in value.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
None

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
None

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
None

H. Repurchase Agreements Transactions Accounted for as a Sale
None

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
None

J. Real Estate
None

K.  Investments in Tax Credit Structures (tax credit investments)

None
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L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5

G/IA Protected

Supporting Total Cell Account
Protected Protected Assets
Total General | Cell Account | Cell Account | Supporting Total Increase/

Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5

Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 1% - 1% - 13 - 1% - 13 - 13 -
b. Collateral held under security lending
agreements - - - - - - -
c. Subject to repurchase agreements - - - - - - -
d. Subject to reverse repurchase agreements - - - - - - -
e. Subject to dollar repurchase agreements - - - - - - -
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - - - - -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - - - - - -
i. FHLB capital stock - - - - - - -
j. On deposit with states 3,835,794 - - - 3,835,794 4,021,458 (185,664)
k. On deposit with other regulatory bodies 4,327,706 - - - 4,327,706 4,179,834 147,872
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - - - - - -
m. Pledged as collateral not captured in other
categories - - - - - - -
n. Other restricted assets - - - - - - -
o. Collateral assets received and on balance
sheet - - - - - - -
p. Assets held under modco reinsurance
agreements - - - - - - -
g. Assets held under funds withheld
reinsurance agreements - - - - - - -
r. Total restricted assets (Sum of a
through q) $ 8,163,500 | $ - 19 - 19 - 1% 8163500 |$ 8201292 [$ (37,792

(a) Subset of Column 1

(b) Subset of Column 3

Current Year

8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ -|$ - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements - - 0.000% 0.000%| $ -1 - |25.04 + 25.05
c. Subject to repurchase agreements - - 0.000% 0.000% - - 26.21
d. Subject to reverse repurchase agreements - - 0.000% 0.000% - - 26.22
e. Subject to dollar repurchase agreements - - 0.000% 0.000% - - 26.23
f. Subject to dollar reverse repurchase
agreements - - 0.000% 0.000% - - 26.24
g. Placed under option contracts - - 0.000% 0.000% - - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0.000% 0.000% - - 26.26
i. FHLB capital stock - - 0.000% 0.000% - - 26.27
j. On deposit with states - 3,835,794 2.067% 2.084%| 3,835,794 - 26.28
k. On deposit with other regulatory bodies - 4,327,706 2.333% 2.352% 4,327,706 - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - 0.000% 0.000% - - 26.31
m. Pledged as collateral not captured in other
categories - - 0.000% 0.000% - - 26.30
n. Other restricted assets - - 0.000% 0.000% - - 26.32
o. Collateral assets received and on balance
sheet - - 0.000% 0.000% XXX XXX XXX
p. Assets held under modco reinsurance
agreements - - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements - - 0.000% 0.000% XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ - 1$ 8163500 4.400%| 4.436% XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) The Company has no assets pledged as collateral not captured in other categories.
(3) The Company has no other restricted assets.

(4) The Company has no collateral received and assets held under Modco/Funds withheld reinsurance agreements reflected as invested assets within the
financial statements.

M.  Working Capital Finance Investments
None
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N.  Offsetting and Netting of Assets and Liabilities

None

O. 5GlI Securities

None

P.  Short Sales

None

Q. Prepayment Penalty and Acceleration Fees

1. Number of CUSIPs

2. Aggregate Amount of Investment Income

General Account

Protected Cell

2

$ 6,946

R.  Cash Pool by Asset Type (Cash, Cash Equivalents, or Short-Term Investments)

None

S.  Aggregate Collateral Loans by Qualifyin

None

Investment Collateral

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
None

NOTE 7 Investment Income

A.& B. All investment income due and accrued with amounts over 90 days past due is nonadmitted and subsequently excluded from surplus.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued
1. Gross

2. Nonadmitted
3. Admitted

D. The Company did not have any deferred interest.

$

$

Amount
813,159

813,159

E. The Company did not have cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

NOTE 8 Derivative Instruments

None

NOTE9 Income Taxes
A. The components of the net deferred tax assets (DTAs) and deferred tax liabilities (DTLs) are as follows:

()

As of End of Current Period 12/31/2024 Change
(M (2 ) 4) (6) (6) (7) (8) (9
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 1,593,709 | $ 816,796 | $ 2,410,505 | $ 1,647,545 | $ 517,399 | $ 2,164,945 | $ (53,836) | $ 299,396 | $ 245,560
(b) Statutory Valuation Allowance
Adjustment - - - - - - - - -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) 1,593,709 816,796 | 2410505 | 1,647,545 517,399 | 2,164,945 (53.836) 299.396 245 560
(d) Deferred Tax Assets Nonadmitted - 814,486 814,486 35,069 416,127 451,197 (35,069) 398,358 363,289
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) 1,593,709 2,310 1,596,019 1,612,476 101,272 1,713,748 (18,767) (98,962) (117,729)
(f) Deferred Tax Liabilities 220,420 2310 222,730 63.572 101,272 164.844 156,848 (98.962) 57.886
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1f) $ 137328919 - 1% 1373289 |9$ 1548904 1% - 1% 1548904 |$ (175615)19$ - 13 (175615)
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(2) The components of the admission calculation are as follows:

As of

End of Current

Period

12/31/2024

Change

(1

Ordinary

(2)
Capita

(3)
(Col. 1+2)
Total

4)

Ordinary

(5)
Capita

(6)
(Col. 4 +5)
Total

(7)
(Col. 1-4)
Ordinary

(8)
(Col. 2 - 5)
Capital

9)
(Col. 7 +8)
Total

Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date.
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold.
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities.

2(b) + 2(c))

$ 1,201,702

285,288

285,288

XXX

106.719

@
'

2,310

$ 1,201,702 | $

285,288

285,288

10,933,663

109.029

507,633

1,041,271

1,041,271

XXX

63,572

101,272

$ 507,633

1,041,271

1,041,271

12,372,804

164.844

$ 694,069

(755,983)

(755,983)

XXX

43147

(98.962)

$ 694,069

(755,983)

(755,983)

(1,439,141)

(65.815)

(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +

$ 1,593,709

$ 2310

$ 159601919%

1,612,476

$ 101272

$ 1713748

$ (18.767)

$  (98.962)

$ (117.729)

3

=

Adjusted capital and surplus:

2025

2024

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

1090.975%

533.345%

Threshold Limitation In 2(b)2 Above. $

72,891,090 $ 82,485,362

4

=

Tax planning strategies had no impact on the Company's ordinary or capital adjusted gross DTAs and net admitted DTAs as of December 31, 2025 and 2024.

As of End of Current Period

12/31/2024

Change

Q)]
Ordinary

@

Capital

(3)
Ordinary

4)
Capital

(5)
(Col. 1-3)
Ordinary

(6)
(Col. 2-4)
Capital

Impact of Tax Planning Strategies:

(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies

1,593,709 | $ 816,796 |$ 1,647,545 | $ 517,399 | $ (53,836) | $ 299,396

0.000% 0.000% 0.000% 0.000% 0.000% 0.000%

1,593,709 | $ 2,310 |$ 1,612,476 | $ 101,272 | $ (18,767) | $ (98,962)

0.000%| 0.000%| 0.000%| 0.000%| 0.000%| 0.000%|

b. Do the Company's tax-planning strategies include the use of reinsurance? Yes [1No [X]

B. Al DTLs have been recognized.
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C. Current income taxes incurred and the tax effects of temporary differences that give rise to significant DTAs and DTLs consist of the following major components:
Q)]
(1) 2 (3)
As of End of (Col. 1-2)
Current Income Tax Current Period 12/31/2024 Change
(a) Federal $ 1,381,500 | $ 212,519 | $ 1,168,981
(b) Foreign - - -
(c) Subtotal (1a+1b) $ 1,381,500 | $ 212,519 | $ 1,168,981
(d) Federal income tax on net capital gains 8,144 (188,448) 196,592
(e) Utilization of capital loss carry-forwards 198,328 134,307 64,021
(f) Other - - -
(g9) Federal and foreign income taxes incurred (1c+1d+1e+1f) 3 1587972 1§ 158378 1§ 1,429,594 |
(2) Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve - - -
(3) Policyholder reserves 1,447,876 1,365,715 82,161
(4) Investments - 64,458 (64,458)
(5) Deferred acquisition costs - - -
(6) Policyholder dividends accrual - - -
(7) Fixed assets - - -
(8) Compensation and benefits accrual - - -
(9) Pension accrual - - -
(10) Receivables - nonadmitted 145,833 214,002 (68,170)
(11) Net operating loss carry-forward - - -
(12) Tax credit carry-forward - - -
(13) Other - 3,371 (3,371)
(99) Subtotal (sum of 2a1 through 2a13) $ 1,593,709 |$ 1,647,545 | $ (53,836)
(b) Statutory valuation allowance adjustment - - -
(c) Nonadmitted - 35,069 (35,069)
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 1593709 |$ 1,612,476 | $ (18,767)
(e) Capital:
(1) Investments $ 356,495 | $ 249,144 | $ 107,350
(2) Net capital loss carry-forward 307,334 156,737 150,597
(3) Real estate - - -
(4) Other 152,967 111,518 41,449
(99) Subtotal (2e1+2e2+2e3+2e4) $ 816,796 | $ 517,399 | $ 299,396
(f) Statutory valuation allowance adjustment - - -
(g9) Nonadmitted 814,486 416,127 398,358
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 2310 1% 101,272 | $ (98,962)
(i) Admitted deferred tax assets (2d + 2h) 3 1596019 1§ 1713748 1§ (117.729)
(3) Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 1,328 | $ 1,376 | $ (48)
(2) Fixed assets - - -
(3) Deferred and uncollected premium - - -
(4) Policyholder reserves - 6,259 (6,259)
(5) Other 219,092 55,937 163,155
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 220,420 |$ 63572 |$ 156,848
(b) Capital:
(1) Investments $ 2,310 | $ 101,272 | $ (98,962)
(2) Real estate - - -
(3) Other - - -
(99) Subtotal (3b1+3b2+3b3) $ 2310 |$ 101,272 | $ (98,962)
(c) Deferred tax liabilities (3299 + 3b99) $ 222,730 |$ 164,844 |3 57,886
(4) Net deferred tax assets/liabilities (2i - 3c) 3 1373289 1§ 1548904 1§ (175.615)
(5) The change in net deferred income taxes is comprised of the following:
December 31,
Description 2025 2024 Change
Gross DTAs $ 2,410,505 $ 2,164,945 $ 245,560
Gross DTLs (222,730) (164,844) (57,886)
Net DTA/(DTL) 2,187,775 2,000,101 187,674
Statutory valuation allowance - - -
Adjusted net DTA/(DTL) $ 2,187,775 $ 2,000,101 $ 187,674
Less: Tax effect of change in unrealized gains/losses (41,449)
Change in net deferred income tax $ 146,225

The Company’s adjusted gross DTAs as of December 31, 2025 and 2024, include no valuation allowances because, based on the weight of available evidence, it is
more likely than not that all DTAs will be realized.
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D.

G.

H.

The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal income tax rate to income before taxes.
The significant items causing this difference are as follows:

Effective Tax Rate

2025 2024
Statutory income before taxes 21.0% 21.0%
Tax-exempt income 0.0% 0.0%
Dividends-received deduction -0.2% 0.0%
Change in nonadmitted assets 1.0% 3.8%
Reserve for prior year taxes 0.0% 0.0%
Executive compensation 0.0% 0.0%
Other -0.2% -1.5%
Total adjustments 0.6% 2.3%
Total 21.6% 23.3%
Federal income taxes incurred 23.8% 3.5%
Change in net deferred income tax -2.2% 19.8%
Total statutory income taxes —216%  _____233%

(1)  As of December 31,2025, the Company had $1,463,493 of capital loss carryforwards which were generated between 2023 and 2025 and will expire, if not
utilized, between 2028 and 2030. As of December 31, 2025, the Company had no net operating loss carryforwards.

(2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future losses:

2025 $ 1,119,323
2024 $ 507,633

(1) The Company files a consolidated federal income tax return with the following entities:

Assurant, Inc., ACAP Delaware Insurance Company, Assurant Automotive, Inc., Assurant BARC Reinsurance Ltd., Assurant Captive Insurance Company, Inc.,
Assurant Dealer Services, Inc., Assurant Device Services, Inc., Assurant Home Protection of California, Inc., Assurant Home Solutions of Florida, Inc., Assurant
Home Solutions, Inc., Assurant IA Holding Corp., Assurant Insurance Agency, Inc., Assurant New Ventures, Incorporated, Assurant Payment Solutions, Inc.,
Assurant Reinsurance of Turks & Caicos, Ltd., Assurant Service Protection, Inc., American Bankers General Agency, Inc., American Bankers Insurance Co. of
Florida, American Bankers Insurance Group, American Bankers Life Assurance Co. of Florida, American Bankers Management Co., Inc., American Financial &
Automotive Services, Inc., American Financial Warranty Corporation, American Lease Insurance Agency Corporation, American Security Insurance Co.,
Automotive Warranty Services of Florida, Inc., Automotive Warranty Services, Inc., Consumer Assist Network Association, Inc., Consumer Program
Administrators, Inc., Dealer Performance, Inc., Eck & Glass, Inc., Federal Warranty Service Corp., FFG Corporation, First Extended Service Corporation, First
Extended Service Corporation of Florida, First Extended, Inc., Florida Office Corp., GP Legacy Place, Inc., Hyla Mobile Inc., Insureco Agency and Services, Inc.
(CA), Insureco, Inc., Interfinancial, Inc., IQ Data International, Inc., MS Diversified Corp., National Product Care Company, North American Warranty, Inc.,
Privowny, Inc., Reliable Lloyds Insurance Co., Service Optimization Solutions, Inc., Service Protection, Inc., Service Saver, Inc., ServicePlan of Florida, Inc.,
ServicePlan, Inc., Shipsurance Insurance Services, Inc., SOSI-Fixt, Inc., Standard Guaranty Insurance Co., Sureway, Inc., Telecom RE, Inc., TrackSure
Insurance Agency, Inc., TS Holdings, Inc., TWG Holdings, Inc., TWG Home Warranty Services, Inc., TWG Innovative Solutions, Inc., TWG Securities, Inc., TWG
Warranty Group, Inc., TWG Warranty Services, Inc., Union Security Life Insurance Co. of NY, United Service Protection Corp., United Service Protection, Inc.,
Virginia Surety Company, Inc., Voyager Group, Inc., Voyager Indemnity Insurance Co., Voyager Service Warranties, Inc., Wolverine Interco, Inc.

(2) The method of allocation between the companies is subject to a written agreement. Allocation is based on separate return calculations with current credit for net
losses. Intercompany tax balances are settled annually within 30 days of the filing of the consolidated federal income tax return.

The Company did not recognize a liability for unrecognized tax benefits and does not expect the unrealized position to change significantly over the next 12 months.

Repatriation Transition Tax (RTT)

None

Alternative Minimum Tax (AMT) Credit

None

Corporate Alternative Minimum Tax
The Company is a nonapplicable reporting entity for the purpose of the Corporate Alternative Minimum Tax ("CAMT").
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NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.& B. The receivable from or payable to affiliates results primarily from premiums collected or claims paid by the Company on behalf of its affiliates, as well as
premiums collected or claims paid by its affiliates on behalf of the Company. The Company sells many of its products in conjunction with other products sold by
affiliated companies. An affiliate of the Company receives one remittance from its clients in payment of all the premiums. The Company records its respective
premium revenues of the products it underwrites. The cash remittances related to these transactions are collected by an affiliate of the Company and then settled
monthly among all affiliated companies.

See Note 13, Capital and Surplus, for information regarding dividends and capital contributions.

C. The Company had no material transactions with related parties not reported on Schedule Y.

D. Net amounts due to parent and affiliates are $3,906,243 and are included on Page 3, line 19 and net amounts receivable from parent and affiliates are $7,127,542 and
are included on Page 2, line 23. The receivable or payable is non-interest bearing and the terms of the agreement require that the amounts are settled between 30 and
90 days.

E. Pursuant to Georgia Rule 120-2-60-05, paragraph (2)(f)(2), the Company’s affiliates are:

Assurant, Inc., ABI International, ABIG Holding de Espana, B.V., ACAP Delaware Insurance Company, AIM Acquisitions, LLC, AIM AWP Atlanta Apartments, LLC, AIM
Black, LLC, AIM Blue, LLC, AIM Glendale Apartments LLC, AIM Gold, LLC, AIM Green, LLC, AIM Mount Pleasant Apartments LLC, AIM Orange, LLC, AIM Purple,
LLC, AIM Red, LLC, AIM Silver, LLC, AIM White, LLC, AIM Yellow, LLC, Alegre Pty Ltd, American Bankers General Agency, Inc., American Bankers Insurance
Company of Florida, American Bankers Insurance Group, American Bankers Life, Assurance Company of Florida, American Bankers Management Company, Inc,
American Financial & Automotive Services, Inc., American Financial Warranty Corporation, American Security Insurance Company, Assurant Argentina Compania de
Seguros Sociedad Anonima, Assurant Automotive, Inc., Assurant Captive Insurance Company, Assurant Chile Compafiia de Seguros Generales S.A., Assurant Co.
(NI), Ltd, Assurant Co. (PG UK), Ltd, Assurant Co., Ltd, Assurant Commerical Mortgage Depositor, LLC, Assurant Danos Mexico S.A., Assurant Dealer Services,
Inc., Assurant Deutschland GmbH, Assurant Device Care Limited, Assurant Device Services Inc., Assurant Digital Servicos, Ltda., Assurant Digital Servicos, Ltda.,
Assurant Direct Limited, Assurant Europe Insurance NV, Assurant Europe Life Insurance NV, Assurant Europe Services BV, Assurant France, Assurant General
Insurance Limited, Assurant Group Limited, Assurant Holding Mexico, S. de R.L. de C.V., Assurant Home Protection of California, Inc., Assurant Home Solutions of
Florida, Inc., Assurant Home Solutions, Inc., Assurant IA Holding Corp., Assurant Insurance Agency, Inc., Assurant Intermediary Ltd., Assurant International Division
LLC, Assurant Investment Management LLC, Assurant ltalia Agenzia di Assicurazioni s.r.l., Assurant Japan KK, Assurant Korea, Inc., Assurant Payment Solutions,
Inc., Assurant Seguradora S.A., Assurant Service Protection, Inc., Assurant Services Argentina, S.A., Assurant Services Argentina, S.A., Assurant Services
Australia Pty Limited, Assurant Services Canada Inc./Services Assurant Canada Inc., Assurant Services Colombia S.A., Assurant Services de Chile, SpA, Assurant
Services Hong Kong Limited, Assurant Services ltalia s.r.l., Assurant Services of Puerto Rico, Inc., Assurant Services Peru, S.A.C. (fka The Warranty Group Peru
S.A.C.), Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda., Assurant Solutions Holding Puerto Rico, Inc., Assurant Solutions Spain, S.A.,
Assurant Vida Mexico S.A., Assurant Warranty Solutions (India) Private Limited, Assurant, S.A. de C.V., Automotive Insurance Purchasing Group, Inc., Automotive
Warranty Services of Florida, Inc., Automotive Warranty Services, Inc., AWS Warranty Services of Canada, Inc., AWS Warranty Services of Quebec, Inc., Broadtech,
LLC, Caribbean American Life Assurance Company, Caribbean American Property Insurance Company, Consumer Assist Network Association, Inc., Consumer
Program Administrators, Inc., Cooperatieve Assurant Netherlands U.A., CPR Strongsville, LLC, CWork Solutions, LP, Dealer Performance, Inc., Digital Services (UK)
Ltd., Eck & Glass, Inc., ERV, LLC, Federal Warranty Service Corporation, FFG Corporation, First Extended Service Corporation, First Extended Service Corporation of
Florida, First Extended, Inc., Flipswap Services LLC, Hyla Japan KK, Hyla Mobile Inc., Hyla Mobile ULC, Hyla Technology Solutions LLC, I.Q. Data International, Inc.,
Insureco Agency & Insurance Services, Inc., Insureco, Inc., Interfinancial Inc., iSmash Canary Wharf Limited, iSmash Ken High Limited, iSmash Limited, iSmash UK
Trading Limited, Lifestyle Services Group Ltd., London General Insurance Company Limited, Lorica LLC, MMI-CPR,LLC, MS Diversified Corp., National Product Care
Company, North American Warranty, Inc., Novos Servigos Para Automdveis Ltda., Nsa Servigos e Produtos Automotivos Ltda., Privowny France SAS, Privowny, Inc.,
Protecta Insurance New Zealand Ltd, Protection Holding Cayman, Reliable Lloyds Insurance Company, RL Circular Holdings Pty Ltd, RL Circular Operations (New
Zealand) Ltd, RL Circular Operations Pty Ltd, RLO IT Pty Ltd, Service Optimization Solutions, Inc., Service Protection, Inc., Service Saver, Incorporated, ServicePlan
of Florida, Inc., ServicePlan, Inc., Shipsurance nsurance Services, Inc., Signal GP LLC, Signal Holdings LLC, Solutions Cayman, Solutions Holdings, Solvup P Pty Ltd,
Solvup Pty Ltd, SOSI CPR LLC, SOSI-Fixt, Inc., Standard Guaranty Insurance Company, Sureway, Inc., Telecom Re, Inc., The Signal, The Warranty Group (Thailand)
Limited, The Warranty Group Asia-Pacific Holdings Pte Ltd., The Warranty Group Australasia Pty Ltd, The Warranty Group Services (Isle of Man) Limited, The
Warranty Group Singapore Pte. Ltd., The Warranty Group, B.V., TrackSure Insurance Agency, Inc., Trustee of Assurant Foundation, a nonprofit trust, Trygle Co. Ltd.,
TS Holdings, Inc., TWG Brasil Participacoes Ltda., TWG Europe Limited, TWG Holdings, Inc., TWG Home Warranty Services, Inc., TWG Innovative Solutions, Inc.,
TWG Japan KK, TWG Securities Inc., TWG Services Limited, TWG Warranty Group Latam, Inc., TWG Warranty Group, Inc., TWG Warranty Services, Inc., TWG
Warranty Servicos do Brasil Ltda., Union Security Life Insurance Company of New York, United Service Protection Corporation, United Service Protection, Inc., U-
Solutions Co., Ltd., Virginia Surety Company, Inc., Virginia Surety Seguros de Mexico S.A.de C.V., Voyager Group, Inc., Voyager Indemnity Insurance Company,
Wireless Anywhere Group Pty Ltd, Wolverine InterCo., Inc.

Please see Schedule Y Part 1A for more information.

The Company is a member of a group of affiliated companies and has extensive transactions and relationships with members of the group. Because of these
relationships, it is possible that the terms of these transactions, although fair and reasonable, may not be the same as those that would result from transactions among
wholly unrelated parties. The Company has service agreements with various affiliates to provide and/or receive services to and/or from the other relating to
management, premium processing, claims processing, premium collection, accounting, actuarial, and legal service, etc. These services include administrative
expenses, including employment, occupancy, regulatory, and general administrative expenses. There are inter-company agreements in place which specifically
address inter-company services, cost reimbursement, and payment intermediary transactions. The cost allocation methods and its application utilized by the Company
are subject to judgment and interpretation and may vary from year to year. Due to the subjective nature of these expense allocations, the process is continuously
reviewed by management to ensure reasonable results. Any modification in methodology resulting from management's review is considered a change in methodology
and any corresponding changes will be applied on a prospective basis. Allocable expenses for the Company which may contain characteristics of more than one
grouping are classified into the prescribed principal groupings as prescribed by SSAP No. 70 - Allocation of Expenses.

The Company and its affiliates have certain producers in common for specific business lines. These producers are generally compensated under retrospective
commission agreements to which the Company and its affiliates are all parties. The Company reserves the right to offset amounts payable to a given producer against
any amounts receivable from the same producer to another affiliate. Similarly, the affiliates reserve the right to offset amounts payable to a given producer against any
amounts receivable from the producer to the Company.

The Company also has investment management and inter-company services agreements with American Bankers Insurance Group, Inc. (“ABIG”) and Assurant, Inc.,
whereby the Company receives services from Assurant, Inc. and/or ABIG, relating to investment management, accounting, safekeeping of assets, information
systems, etc.

F.  The Company has not entered into any guarantees or undertakings for the benefit of an affiliate, which will result in an actual contingent exposure of the Company’s
assets to liability, other than insurance contracts, entered into in the ordinary course of business.

G. The Company is a wholly owned subsidiary of Voyager Group, Inc. (“VGI” or the “Parent”), an insurance holding company domiciled in the state of Florida. VGl is
directly owned by ABIG, which is directly owned by Interfinancial Inc., which is directly owned by Assurant, Inc. (the “ultimate parent”). Assurant, Inc. is a Delaware
holding company whose common stock is traded on the New York Stock Exchange under the symbol “AlZ”. A chart of the current organization is included in Schedule
Y, Parts 1 and 1A.

H.  The Company does not own any shares of an upstream or intermediate parent, either directly or indirectly.

l. The Company has no investment in affiliates whose carrying value is equal to or exceeds 10% of the admitted assets of the Company.
J. The Company did not recognize any impairment write downs for its SCA entities.

K. The Company does not own any shares of foreign insurance subsidiaries.

L.  The Company does not have any investments in downstream noninsurance holding companies.

M.  The Company has no investments in SCA entities.

N.  The Company has no investments in insurance SCA entities.

0. The Company has no investments in SCA entities.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 11 Debt
None

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
The Company has no employees; therefore, no expenses were allocated to the Company by the ultimate parent related to any benefit plan.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A.  The Company has 40,000 shares of common stock authorized at $100 par value with 15,000 shares issued and outstanding, and no shares of preferred stock
authorized.

B. The Company has no preferred stock outstanding.

C. The maximum amount of dividends, which can be paid by state of Georgia insurance companies without prior approval of the Insurance Commissioner, is subject to
certain regulatory restrictions relating to statutory surplus. Specifically, an insurance company may pay dividends equal to the greater of net income, excluding
realized capital gains, for the twelve month period ending December 31 of the next preceding year or 10% of its statutory surplus as of December 31 of the next
preceding year without specific approval from the Commissioner, provided the Company has unassigned surplus at least as great as the amount of the dividend. The
Company, under state regulatory requirements, is not able to dividend to its Parent in 2026 without permission from Georgia regulators. As of December 31, 2025, the
Company had $(66,821,029) of unassigned surplus.

D.  The Company paid no dividends in 2025.

E.  Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.
F.  There are no restrictions placed on the Company’s surplus, including for whom the surplus is being held.

G. The Company has no advances to surplus.

H.  The Company holds no shares of stock for special purposes.

l. The Company has no special surplus funds.

J. The protion of unassigned surplus represented by unrealized losses is $375,557 and $221,851 for 2025 and 2024, respectively.

K. The Company does not have any surplus debentures or similar obligations.

L. The Company did not have any quasi-reorganizations.

M.  The Company has not been subject to a quasi-reorganization during the past 10 years.

NOTE 14 Liabilities, Contingencies and Assessments

A.  Contingent Commitments
The Company has bond commitments of $950,395 at December 31, 2025.

B. Assessments
None

C. Gain Contingencies
None

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits
The Company has defended routine litigation involving claim disputes and has not suffered any adverse judgments in which it paid punitive or bad faith damages.
Some claim cases have been settled but no separate payment has been made for punitive or bad faith damages.

E.  Product Warranties
None

F.  Joint and Several Liabilities
None

G.  All Other Contingencies
(1) Legal
Liabilities for product warranties are determined using actuarially widely accepted loss development triangle methods, usually based on data at the client
level. When data is limited (such as a new client or program), a target loss ratio of earned loss reserves based on assumptions or data of similar client or
program are used.

(2) Agents' Balances Certification, Section 625.0125(5), Florida Statutes:
1 The Company reported no agents balances as of December 31, 2025.

2. Amount of Agents' Balances or Uncollected Premiums from Page 2, Line 15.1 that is due from "controlled" or "controlling” persons.
a. There are no amounts due from persons owning, directly or indirectly, 25 percent or more of the voting securities of the Company.
b. There are no amounts due, directly or indirectly, from any persons owned or controlled by a controlling person.

c. There are no amounts due by any person that, individually or in combination with other such person, owes to the insurer an amount that exceeds 50
percent of the Company’s total premium in course of collection as stated on the Company’s financial statement.

3. Amount reported in #2 above and secured by a: Trust Fund, Letter of Credit, and Financial Guaranty Bond as required by Section 625.012, Florida
Statutes.

There are no amounts due from “controlled” or “controlling” persons.

NOTE 15 Leases
None

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

The Company is not exposed to any significant credit concentration risk of a single issuer, excluding U.S. Government and government agencies as of December 31,
2025.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

None

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None

NOTE 20 Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The Company has categorized its financial instruments into a three-level fair value hierarchy based on the priority of the inputs to the
valuation technique. Investments reported at Net Asset Value (NAV) shall not be captured within the fair value hierarchy, but shall be separately identified.

The levels of the fair value hierarchy are described below:

Level 1 inputs utilize quoted prices (unadjusted) in active markets for identical financial instruments that the Company can access.

Level 2 inputs utilize other than quoted prices included in Level 1 that are observable for the financial instrument, either directly or indirectly, for substantially the
full term of the financial instrument. Level 2 inputs include quoted prices for similar financial instruments in active markets, quoted prices for identical or similar
financial instruments in markets that are not active and inputs other than quoted prices that are observable in the marketplace for the financial instrument. The
observable inputs are used in valuation models to calculate the fair value for the financial instrument.

Level 3 inputs are unobservable but are significant to the fair value measurement for the financial instrument, and include situations where there is little, if any,

market activity for the financial instrument.

the financial instrument.

These inputs reflect management’'s own assumptions about the assumptions a market participant would use in pricing

A. Assets Measured at Fair Value or Net Asset Value (NAV)
(1) Fair Value Measurements at December 31, 2025:
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value

Bonds: -
Issuer credit obligations $ - $ 581,058 | $ - $ - $ 581,058
Asset-backed securities - 1,774,046 - - 1,774,046
Preferred stocks - 1,974,337 - - 1,974,337
Other invested assets - 76,918 56,740 - 133,658
Total assets at fair value/NAV $ - $ 4,406,359 | $ 56,740 | $ - 3 4,463,099

(2) The following table summarizes the Company’s rollforward of Level 3 financial instruments measured and reported at fair value as of December 31, 2025:
Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2025 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2025
a. Assets

Other invested
assets $ 53134 |$ 444675]|3 (246.761)| 9% (68.621) ] $ (1515)19% 360519 - 1% (127777 ] $ -19 56,740
Total level 3 assets | $ 53134 |$ 444675|9% (246761)19 (68621) |9 (1515)1 8 360519% - 18 (127 7771)1$ -193 56.740

(3) Transfers into Level 3 include situations where market observable inputs that were previously available become unavailable or due to an NAIC designation
change that resulted in the financial instrument now being reported at fair value. Transfers out of Level 3 include situations where market observable inputs
that were previously unavailable become available or due to an NAIC designation change that resulted in the financial instrument now being reported at

amortized cost.

4

=

For all classes of financial instruments measured at fair value, the market approach is generally used. The market approach valuation technique uses prices

and other relevant information generated by market transactions involving identical or comparable assets.

The following is a summary of the significant valuation techniques for financial instruments measured and/or reported at fair value. Inputs do not differ if the
financial instrument is reported at amortized cost or fair value.

Bonds and preferred stocks
Level 2

Bonds are valued using various observable market inputs obtained from a pricing service or asset manager. They prepare estimates of fair value
measurements for the Company’s Level 2 assets using proprietary valuation models based on market approach valuation techniques such as matrix pricing
which include observable market inputs. The extent of the use of each observable market input depends on the type of asset and the market conditions at
the reporting date. The priority of the use of observable market inputs may change as some observable market inputs may not be relevant or additional
inputs may be necessary. The following observable market inputs (“standard inputs”), listed in the approximate order of priority, are utilized in the pricing
evaluation of Level 2 assets: benchmark yields, reported trades, broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers
and reference data including market research data. To price asset-backed and structured securities, the pricing service uses vendor trading platform data,
new issue data, monthly payment information and collateral performance inputs in addition to the standard inputs. The pricing service or asset manager also
evaluates each financial instrument based on relevant market information including: relevant credit information, perceived market movements and sector
news. A non-pricing service source prices certain privately placed corporate bonds using a model with observable inputs including, but not limited to, credit
quality by sector, average life, and the capital size of the issuer . Preferred stocks are priced by the Company’s pricing vendor utilizing observations of equity
and credit default swap curves related to the issuer in addition to the standard inputs.

Level 3

The Level 3 bonds, excluding certain privately placed bonds, are priced using non-binding third-party quotes, for which the underlying quantitative inputs are
not developed by the Company and are not readily available or observable. For certain privately placed bonds, the fair values are originated by the internal
asset manager and may incorporate significant unobservable inputs.

Cash and cash equivalents

The reported carrying value approximates fair value because of the short maturity of the instruments.

Other invested assets

The fair values of capital notes are estimated by an independent pricing service using model based valuation techniques. Inputs used include market trades,
market observable inputs, sector news and relevant credit information. The residual tranches fair values are originated by the internal asset manager and
may incorporate significant unobservable inputs.

Valuation techniques used by the pricing service can change period to period, depending on the appropriate observable inputs that are available at the
reporting date to price the financial instruments. For the reporting periods presented, the application of the valuation technique applied to the Company’s
classes of financial instruments measured at fair value has been consistent.

The Company generally obtains one price for each financial instrument. The Company regularly assesses if the evaluated prices represent a reasonable
estimate of their fair value. This process involves quantitative and qualitative analysis and is overseen by investment and accounting professionals.
Examples of procedures performed include, but are not limited to, initial and on-going review of pricing service methodologies, review of the prices received
from the pricing service, review of pricing statistics and trends, and comparison of prices for certain securities with two different appropriate price sources for
reasonableness. Following this analysis, the Company generally uses the best estimate of fair value based upon all available inputs. On infrequent
occasions, a non-pricing service source may be more familiar with the market activity for a particular security than the pricing service. In these cases the
price used is taken from the non-pricing service source. The pricing service provides information to indicate which securities were priced using market
observable inputs so that the Company can properly categorize its financial instruments in the fair value hierarchy.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) The Company has no investments in derivative instruments.

c. Aaggregate Fair Value Disclosures and Level Within the Fair Value Hierarch

Refer to Note 20 (A) (4) above for disclosures on the methods and assumptions used to estimate fair value or NAV for financial instruments.

The following table summarizes the aggregate fair value of financial instruments and the level within the fair value hierarchy as of December 31, 2025:
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)

Financial assets:
Bonds:
Issuer credit obligations | $ 51,134,049 |$ 57,301,176 | $ - |$ 51,134,049 | $ -1 - 19 -
Asset-backed securities 31,681,403 32,809,836 - 28,683,221 2,998,182 - -
Preferred stocks 2,225,737 2,224,337 - 2,225,737 - - -
Cash and cash
equivalents 10,946,658 10,946,658 10,946,658 - - - -
Other invested assets 1,209,761 1,126,586 - 935,781 273,981 - -
Total financial assets $ 97197608 [$ 104408593 |$ 10946658 |$ 82,978,788 |$ 3,272,163 1% - 19 -

D. Not Practicable to Estimate Fair Value
The Company held no financial instruments where it was not practicable to estimate fair value and the investment does not qualify for the NAV practical expedient.

E. NAV Measurement
The Company did not measure any investments at NAV.

NOTE 21 Other Items

A.  Unusual or Infrequent Items
None

B.  Troubled Debt Restructuring: Debtors
None

C. Other Disclosures
None

D. Business Interruption Insurance Recoveries
None

E. State and Federal Tax Credits
None

F.  Subprime Mortgage Related Risk Exposure
(1) The Company’s direct exposure to the subprime mortgage market is limited to investments in residential mortgage-backed securities with subprime mortgage
collateral. When investing in these types of securities, the Company will review the prospectuses, deal information, and research analyst reports to
determine the underlying collateral of a particular security. There is one security the Company owns with subprime exposure which is below investment

grade. All mortgage-backed securities, including those with subprime exposure, are reviewed as part of the ongoing other-than-temporary impairment
monitoring process.

(2) The Company has no direct exposure through investments in subprime mortgage loans.
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized

a. Asset-backed securities $ 21,096 | $ 63,599 | $ 70,256 | $ -
b. Collateralized loan obligations - -
c. Equity investment in SCAs * - -
d. Other assets - - - -

e. Total (at+b+c+d) 3 21,096 | $ 63,599 | $ 70256 | $ -

* These investments comprise 0.000% of the companies invested assets.
(4) The Company has no underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Insurance-Linked Securities (ILS) Contracts
None

H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

None

NOTE 22 Events Subsequent
The Company evaluated subsequent events through February 25, 2026 for the statutory statement of December 31, 2025 and determined there were none.

14.10



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 23
A

Reinsurance

Unsecured Reinsurance Recoverables

Individual Reinsurers with Unsecured Reinsurance Recoverables Exceeding 3% of Policyholder Surplus

Individual Reinsurers Who Are Not Members of a Group

Unsecured
ID Number Reinsurer Name Amount

AA-1120106 Lloyd's Syndicate Number 1969 $ 74,788,572
AA-1120206 Lloyd's Syndicate Number 1971 3 11,045,006
Individual Reinsurers Who Are Members of a Group

Group Unsecured

Code ID Number Reinsurer Name Amount
0019 |59-0593886 American Bankers Insurance Company of Florida $ 71,334,447
All Members of the Groups Shown above with Unsecured Reinsurance Recoverables

Group Unsecured

Code ID Number Reinsurer Name Amount
0019  |59-0593886 American Bankers Insurance Company of Florida $ 71,334,447
Total $ 71334447

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of policyholders' surplus from an
individual reinsurer or exceed 10% of policyholders' surplus in aggregate.

Reinsurance Assumed and Ceded

(1) The Company’s maximum amount of return commission which would have been due reinsurers, if they or the Company had canceled all of the Company's
reinsurance or if the Company or a receiver had canceled all of the Company's assumed business as of the end of the period covered by this annual
statement, with the return of the unearned premium reserve is as follows:

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ - $ - $ 26,959,851 $ 5,416,883 $ (26,959,851) $ (5,416,883)
b. All Other - - 1,788 - (1,788)
c. Total (a+b) S - 03 - 5 260961630 $ 5416883 3§ (26961639) S (5416.883)

d. Direct Unearned Premium Reserve $ 53,148,156

)

The Company does not have any additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements in this
annual statement as a result of existing contractual arrangements.

(3) The Company has no protected cells.

Uncollectible Reinsurance

Commutation of Reinsurance Reflected in Income and Expenses.

Retroactive Reinsurance

Reinsurance Accounted for as a Deposit

Disclosures for the Transfer of Property and Casualty Run-off Agreements

l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Reinsurance Agreements Qualifying for Reinsurer As

regation

Reinsurance Credit

Retrospectively Rated Contracts & Contracts Subject to Redetermination

A-E. Information About Retrospectively Rated Contracts

B.
C.
D.

None
E.

None
F

None
G.

None
H.

None

None
J

None
K.

None
NOTE 24

None
F
NOTE 25

A.

B.
NOTE 26

None

Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing

provisions (YES/NO)? Yes []1No [X]

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and loss adjustment expenses attributable to insured events of prior years have increased by $784,629 as a result of re-estimation of unpaid
losses and loss adjustment expenses, principally due to unfavorable development on shared mobility products offset by favorable experience on commercial
equipment and Blanket REO. The increase is generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or
decreased, as additional information becomes known regarding individual claims.

The Company had no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and loss adjustment expenses.

Intercompany Pooling Arrangements
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 27 Structured Settlements
None

NOTE 28 Health Care Receivables
None

NOTE 29 Participating Policies
None

NOTE 30 Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves
2. Date of the most recent evaluation of this liability
3. Was anticipated investment income utilized in the calculation?

06/30/2025
Yes [X]No[]

NOTE 31 High Deductibles
A. Reserve Credit Recorded on Unpaid Claims and Amount Billed and Recoverable on Paid Claims for High Deductibles

(1) Counter Party Exposure Recorded on Unpaid Claims and Billed Recoverables on Paid Claims
Annual Statement Line of Business (ASL) 3 4 5 6
1 2 Total High
Deductibles and
Gross (of High Reserve Credit Billed Billed
Deductible) Loss for High Recoverables on Recoverables
ASL # ASL Description Reserves Deductibles Paid Claims (Col 4 + Col 5)
9 Inland marine $ 16,683 | $ 777 | $ 640 | $ 1,417
171 Other liability - occurrence 604,678 604,678 - 604,678
19.4 | Other commercial auto liability 115,039,042 85,574,879 313,077 85,887,956
Total $ 115660403 |$ 86180334 [$ 313717 |$ 86,494,051
(2) Unsecured Amounts of High Deductibles
a. Total high deductibles and billed recoverables on paid claims (Should equal total line for Column 6 for A(1) above) $ 86,494,051
b. Collateral on balance sheet (Must be equal to or greater than zero) $ 226,597
c. Collateral off balance sheet (Must be equal to or greater than zero) $ 4,998,982
d. Total unsecured deductibles and billed recoverables on paid claims d=a-(b+c) (Must be equal to or greater than zero) $ 81,268,472
e. Percentage unsecured 94.0%

(3) The Company has no nonadmitted High Deductible Recoverables Amounts on Paid Claims in 2025.

(4) The Deductible Amounts for the Highest Ten Unsecured High Deductible Policies
Top Ten
Unsecured High
Deductibles
Counterparty Ranking Amounts
Counterparty 1 $ 83,216,389
Counterparty 2 $ 920,542
Counterparty 3 $ 700,751
Counterparty 4 $ 513,979
Counterparty 5 $ 483,958
Counterparty 6 $ 299,161
Counterparty 7 $ 62,300
Counterparty 8 3 32,587
Counterparty 9 $ 17,899
Counterparty 10 $ 16,820

B. Unsecured High Deductible Recoverables for Individual Obligors Part of a Group Under the Same Management or Control Which Are Greater Than 1% of Capital
and Surplus. For this purpose, a group of entities under common control shall be regarded as a single customer.

(1) Total Group Unsecured Aggregate Recoverable

Total Unsecured
Aggregate
Group Name Recoverable
N/A $ -
(2) Obligors and Related Members in the Group
Group Name Obligors and Related Group Members
N/A N/A

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
None

NOTE 33 Asbestos/Environmental Reserves
None

NOTE 34 Subscriber Savings Accounts
None

NOTE 35 Multiple Peril Crop Insurance
None

NOTE 36 Financial Guaranty Insurance
None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Georgia
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 0001267238
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes [ X] No[ ]
LT F= (=N el i =g Lo L= TR R RPN 07/15/2025
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 06/25/2024
By what department or departments?
Georgia Office of Insurance and Safety Fire COMMISSIONET ..........iiiiiiiiiii bbb ns
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeececeeeeeeteeeeeaeeet et s s s asae e s e s s s sssessses s s sssseesesesssassssssesasssssasseses s s sssnsesesasssssnsssesasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes [ X] No[ 1 NA[ 1
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes [ No [ X1

4.12 renewals? ........cccoceeieennnn. . Yes [ No [ X1
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes [ No [ X1

4.22 FENEWAIST ...ttt bbbttt Yes [ No [ X1
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes [ No [ X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes [ No [ X ]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes [ No [ X1
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes[ ] No[X]
8.4 Ifresponse to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

8.5 s the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl FUIB? ............cccoovovvoveeeeeeeeeeeeeeeeeee e e s et e e e e s ses s s e s easesesesasas st es et e s seeasssesansesesessenanesansasesessenenanes Yes[ 1 No[ ] NA[X]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP 300 Madison Avenue NeW YOrk, NY 100717 ..ottt st s e e e e e eneene
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
JAW OF TEQUIBTION? ......vcvevee ettt ettt eeset ettt e e eessaeaeteseeesseaetetesesessssesesasesensesetesases s sesesesesesensssetesasesensssetesasesansssesesasasensnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
10.4  If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ...
10.6 If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Alana Shiraishi, FSA, MAAA Vice President and Appointed Actuary Voyager Indemnity Insurance Company 701 Waterford Way, Suite 600
MM, FL, US 33126 ...ttt sttt h bbb e 2 h £ o4 b2k e e H et e h e £ e h e £ A h bt A4 bt e 4o b e oo e bt e b et e bt b et ettt et e bt ee bt ee et e e et et b e nnenn
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeieiiiiicnenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels iNVOIVEA ...........coiiiiiiiiiieeee e
12.13 Total book/adjusted carrying ValUue .............cccueiiiiiiiiiiiiieeeee s F
12.2 If yes, provide explanation
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Yes [ ] No[ ]

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ....
13.3 Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
13.4  If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccooveveuevereeeececveeeeeeeeanas Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amMeNdEA? ..ottt Yes[ 1 No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? .........
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens B s
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states .
26.29 On deposit with other regulatory bodies ..................... L TR 4,327,706
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 ...........cccciiiiiiiiiciciee Yes[ 1 No[ X]
27.42 Permitted accounting practice .. Yes[ 1 No[ X]
27.43 Other accounting guidance Yes [ ] No[X]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
following: ... Yes[ ] No[X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt et e e et e sneenaeenes S e
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

U.S. Bank ..oeeeeee e
JPMorgan Chase Bank, N.A. ......

225 Water Street, Suite 700, Jacksonville, FL 32202
4 (Chase Metrotech Center, Brooklyn, NY 11245
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Location(s) Complete Explanation(s)

29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens
29.04 If yes, give full and complete information relating thereto:

Yes[ 1 No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

Voya Investment Management Co. LLC ......ocooioiiiiiiiiiiiiceeeeeeeeee s [V

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity

(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?............cooceerevririieeierereseinciennas Yes [ X] No[ ] NAT[ ]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...................... Yes [ X] No[ ] NAT[ ]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
106494 Voya Investment Management Co. LLC ...

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrerereriieieieseieieesesese et seieses Yes [ ] No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit Obligations .............cccocvevevviiiereuceciieeeece e [eeeeeeeeeenenens 57,301,176 |..covvvvnnee 51,134,049 |.......c........ (6,167,127)
31.2 Asset-Backed Securities .... 32,809,836 |.... ... 31,681,403

31.3 Preferred stocks 2,224,337 |... 2,225,737

31.4 Totals 92,335,349 85,041,189

Describe the sources or methods utilized in determining the fair values:
See Notes to Financial StatemMENntS, NOIE 20 .......cc.veiiii it e et e e e ettt e e e e e st eeeeeeeeetaeeeeeeaeasseeeeeeasssseeeeeeansteneeeeeassssneeeeeanssennaeeann

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt e et e e et e s e es e es e es e e s e e s e es e e e e s e e st e s e e s e e e eneeneens e e e e e e e e et et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..eo ittt ettt e et e e st e st e b e et e e s e e e e enseeneeeneenneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccooviinne Yes [

15.5

]

Yes [ X ]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

Yes [

No [

]

]

]

]

No [ ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

NATX ]



38.2

39.3

40.2

41.2
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

104,668

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid

284,862

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

15.6



1.7

3.1

3.2

4.1
4.2
4.3
4.4

5.1

52

5.3

54

55
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GENERAL INTERROGATORIES
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Does the reporting entity have any direct Medicare Supplement INSUrance in fOrce? .............cooiiiiiiiii i Yes [ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $

Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $

Individual policies:

Group policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne B e
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator
2.5 Reserve Denominator 71,495,406 .... ... 93,268,263
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
Did the reporting entity issue participating policies during the Calendar YEar? ... Yes[ ] No[X]
If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:
3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation..............cccoierrieieieicic s Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the eXChange..........c.ccooiiiiiii i Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information

16




6.1

6.2

6.3

6.4

6.5
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9.2

9.3
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GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?

[\ [oT =T o o] o= o[- RS TSUS SR P TP

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting

firms or computer software models), if any, used in the estimation process:

The Company monitors its exposure at the policy level, using VERISK and Moody's catastrophic models to estimate its probable maximum
loss. Fire, allied lines, and homeowners exposures comprise the probable maximum loss. Top five states with net exposure concentrations

LI N O W [ o T T | PRSP RURURURURURRN

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising

from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company purchases property catastrophe reinsurance in excess of its 150 year return time probable maximum loss. ..........cccccc......

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........ciiiiiiiiiiiiii e

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to

hedge its exposure to unreinsured catastrophic loss

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

ANY SIMILAI PIOVISIONS)?...... ettt ettt et e e et e et e s e e ea e e ea e e ea e e es e e s e e s e easeeaseea e e es e e em e e s e e et e as e e aseem st em e e ea e e eaeees e e e e enseenseenseanseaneeaneenneenneennen

If yes, indicate the number of reinsurance contracts containing such provisions. ..

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting

1oV IS 1) T PSS S USROS RRR

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any

loss that may occur on this risk, or portion thereof, FEINSUMEA? ..ottt b e e eeeseeesaeas

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and

(i) the contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the

reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during

the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to

TN COAING BNTILY. ...ttt b e bt b e b e e bt e e bt eae e b bt e bt A bt oo b e e b e e bt e b e e bt e ab e s he e s bt e eb e e s b e e b e e b e e bt an e

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one
or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct

and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its

affiliates in @ separate reiNSUrANCE CONTIACE. .........o.iiiiiiiiie ettt et e et e e st e e et e s e e s e e b e e e e e s e e enbeemeeeseesseenseeseanneennean

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be

achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting
entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? ......

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated

differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

() The entity dOES NOt ULIlIZE FEINSUMANCE; OF, ......iiuiiiiiiiiieeiee ettt ettt e st e st e st e e e e s e e s e eaeeeaeeemeeeaeeeseeeseesaeenseenseenseenneeneeaneeeneann

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

ET0] oY o1 =Y 04 T=T 0T o PRSPPSO

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

LT e Y iTo g JETU o] o] (=10 T o | SO S PP PSPPSR

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ..............cccoovinnn.

16.1

Yes [ X ]

Yes [ X ]

Yes [ ]
Yes [ ]
Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
Yes [ ]
No [

]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]
No [ X ]
No [ X ]
N/A [

]
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11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.671 Letters of Credit ..o F e
12.62 Collateral and other funds............ccccovviiiiiiiiiic e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 1,500,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the @MOUNL. .............coiiiiiiii e e ere e sre et ere e eae e 4
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes [ X] No[ ]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
Reinsurance transactions under these contracts are allocated proportionally to each cedant based on the cedant's gross premium or exposure
Lo (5o TV o RSO
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ...ttt ettt s s s e s s 2 a2 a2 s s e S s A2 s E o2 s E a2 s E 2 s e e Es e 42 s E 2 s h a2 s e A s e a2 s h e s E s e b e b st E e ettt Yes [ ] No[X]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[X]
14.5 If the answer to 14.4 is no, please explain:
Each of the cedants party to these agreements is a member of the same group. Management has agreed on allocations described above. ..
15.1 Has the reporting entity guaranteed any financed Premium @CCOUNTS? .........ciiuiiiiiiiiii ittt b ettt et e et eaeesneesaeesbeesbeenaeens Yes[ ] No[X]
15.2 If yes, give full information
16.1 Does the reporting entity write any Warranty DUSINESS? ......c..oo ottt et et e et e e ae e e st e st e bt e s e eaeeenseeaeeeneeeseenseenneeneenneennean Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile
16.14 Other*
* Disclose type of coverage:
17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory

Provision fOr UNAUNOFZEA FEINSUFANCE? .........c.c.eviieivereieisieisctete et etesssese st st ss s b st sees s es et s sees b e s s s ss e s s e b s s seses et e b s s e st bbbt s sns bbb s et et b s s s Yes [ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11 .........
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

16.2
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18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ... B e,
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2025

2
2024

3
2023

4
2022

2021

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.
46.
47.
48.

49.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

30,176,478
................ 127,620,386

15,498,562

(22,985)

22,789,830
................ 114,513,832

12,682,574

................... 3,338,591

................. 22,204,786
................ 121,706,513
10,062,792

....................... 305,714

................. 89,889,286
................ 113,579,972

................... 8,168,192

220,130

92,314,253
................ 103,448,314

................... 7,191,246

151,649

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

................ 173,272,441

635,500
64,341,599

................ 153,324,827

..................... (359,183)
58,158,453

................ 154,279,805

................... 1,525,241
................. 69,408,454

................ 211,857,579

................. 49,465,204
................. 64,045,405

................ 203,105,462

48,967,410
55,827,895

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

................. 64,954,114
................... 2,519,561
....................... (13,432)

1,381,504

..4,167,490 |.

212,519

71,239,409

................ (47,688,441)

(122,920)

(10,382,379)

. 7,778,068 |

(7,336,090)

................ 104,945,392

................... 6,608,116
..4,191,506
(35,023)

1,986,978

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ...
Total liabilities excluding protected cell business
(Page 3, Line 26)
Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)
Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

................... 5,292,115

................ 109,757,885

................... 1,500,000
74,264,378

................ (38,215,225)

74,264,378
................... 6,681,280

...40,871,695 |.
..... 4,437,195 |.
... 26,186,516 |.

................... 4,373,898

................ 123,953,008

................... 1,500,000
84,034,266

................ (52,108,594)

84,034,266
15,465,653

...60,255,908 |.
..... 7,084,077 |.
... 25,928,278 |.

................ (29,650,914)

................ 179,653,899

................... 1,500,000
................. 74,612,583

................ (38,138,820)

................. 74,612,583
................. 22,098,820

. 100,199,108 |.
. 11,737,323 |
.. 23,187,141 |

................ (41,871,264)

................ 194,811,139

................... 1,500,000
58,563,123

20,542,467

58,563,123
14,815,218

..106,238,768 |.
...10,914,245 |.
... 23,378,910 |.

................... 8,777,711

118,862,250
... 50,475,710
..... 4,036,019
...25,292,918
................... 1,500,000
................. 49,669,948

................... 8,235,240

................. 49,669,948
................... 9,413,436

Cash, cash equivalents and invested assets (Line
12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D, Summary, Line 9 +
15, CO0l 1)

Affiliated preferred stocks (Schedule D, Summary,
Line 22, Col. 1)

Affiliated common stocks (Schedule D, Summary,
Line 28, Col. 1)

Affiliated mortgage loans on real estate
All other affiliated

Total of above Lines 42 to 46

Total Investment in Parent included in Lines 42 to
46 above

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0)

17




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)

2025

2
2024

2022

50.
51.
52.

53.

54.
55.

56.

57.

58.

59.

60.
61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (losses) (Line 24)

Dividends to stockholders (Line 35) .........cccceeeueen
Change in surplus as regards policyholders for the
year (Line 38)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3, 19.4)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

46,056,612
57,918,063

................... 3,041,732

....................... 167,479

................... 9,421,683

93,597,403
51,427,277

................... 4,043,542

75,574,852
57,504,424

................... 3,019,551

.......................... 5,964

................... 8,893,175

61,188,458
95,417,362

................... 4,516,766

(30,888)
(14,000,000)

(7,429,522)

38,723,395
33,213,929

................... 2,872,219

....................... 131,342

Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26) ................|
Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo

Nonproportional reinsurance lines (Lines 31, 32 &
33)

107,183,886

16,000,902
33,646,381

................ 149,168,087

44,738,421
31,302,799

136,104,791

42,005,000
32,542,241

................ 161,159,497

31,055,140
24,411,656

74,940,885

26,203,155
20,088,873

Total (LiN€ 35) ...ooueeiieieeeeeeeeeeee e
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0

Premiums earned (Line 1)

Losses incurred (Line 2)

Loss expenses incurred (Line 3)

Other underwriting expenses incurred (Line 4)

Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) .........cccvueuerunens

Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0)

Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0)

One Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11)

Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiiiiiiiiiiiicieceee e

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12)

Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above

divided by Page 4, Line 21, Col. 2 x 100.0)

0.3

.......................... 2,363

............................. 3.2

70.0

193.7

80.2

.......................... 5,275

............................. 9.2

NOTE

If no, please explain:

18

: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Corrections Of EITOIS? ..........cc.ciiiiiiiiiiiieieeeee e

Yes [

1 No [ ]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code 0019 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2025 NAIC Company Code 40428
Gross Premiums, Including 3 4 5 6 7 8 9 10 11 12
Policy and Membership Fees,
Less Return Premiums and Direct Defense
Premiums on Policies not Taken Dividends Paid Direct Defense Direct Defense and Cost
1 2 or Credited to and Cost and Cost Containment Commissions
Direct Premiums Direct Premiums Policyholders Direct Unearned Direct Losses Paid Direct Losses Direct Containment Containment Expense and Brokerage Taxes, Licenses
Line of Business Written Earned on Direct Business | Premium Reserves [ (deducting salvage) Incurred Losses Unpaid Expense Paid Expense Incurred Unpaid Expenses and Fees

1. Fire ... 28,068,620 |.... ...27,343,527 |.. ...725,098 |... ..4,868,878 |.. ....6,251,382
2.1 Allied lines . ... 11,156,120 |.... .. 10,008,936 |.. 1,616,979 |... .10,663,541 |..

....3,277,479
2.2 Multiple peril crop
2.3 Federal flood ...
2.4. Private crop ..
2.5 Private flood .
3. Farmowners multiple peri
4. Homeowners multiple peril ..
5.1 Commercial multiple peril (non-liability portion)
5.2 Commercial multiple peril (liability portion) .
6.  Mortgage guaranty ....
8.  Ocean marine ..
9.1 Inland marine ...
9.2 Petinsurance plans
10.  Financial guaranty ..
11.1  Medical professional liability - occurrence .
11.2 Medical professional liability - claims-made ..
12.  Earthquake
13.1 Comprehensive (hospital and medical) ind (b) .
13.2 Comprehensive (hospital and medical) group (b)
14.  Credit A&H (group and Individual)
15.1 Vision only (b)...
15.2 Dental only (b) .
15.3 Disability income (b) ..
15.4 Medicare supplement (b) .
15.5 Medicaid Title XIX (D) voocvviiiiiiiiiiiiiiiiiiie i [
15.6 Medicare Title XVIII (b)..
15.7 Long-term care (b) .......
15.8 Federal employees health benefits plan (b)
15.9 Other health (b) ..............
16.  Workers' compensation
17.1  Other liability - occurrence
17.2 Other liability - claims-Made ...
17.3 Excess workers' compensation
18.1  Products liability - occurrence .
18.2 Products liability - claims-made .
19.1 Private passenger auto no-fault (personal injury protection) ...
19.2 Other private passenger auto liability ..............ccccceeeee
19.3 Commercial auto no-fault (personal injury protection)
19.4 Other commercial auto liability
21.1 Private passenger auto physical damage ..
21.2 Commercial auto physical damage ...
22.  Aircraft (all perils)
23.  Fidelity
24.  Surety
26. Burglary and theft
27.  Boiler and machinery .
28.  Credit ..
29. International ..
30. Warranty ......
31.  Reins nonproportional assumed property
32. Reins nonproportional assumed liability ....
33.  Reins nonproportional assumed financial lines .
34.  Aggregate write-ins for other lines of business .... K 6,8% |.. R R .. K U
35.  Total (a) 173,272,441 169,783,600 53,148, 156 107, 183,88 59,381,256 115,839,583 4,572,846 4,355,012 443,352 26,223,571 469, 20!
DETAILS OF WRITE-INS
3401.  Other casualty
3402.
3403. o]
3498. Summary of remaining write-ins for Line 34 from overflow page ..........ccccooo.]oernnininnnninn o
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
(a) Finance and service charges not included in Lines 1t035$ .....ccccoeeiiiiiinnnnnn. 19,686
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products

- 18,600, 931 16,387,288 11215343 24,672,493 |..

38,050,329 |.

.15,498,562 |. 15,103,749

..3,041,732 3,738,415

3,341,827 |

46,234,818 |. .. 45,006,770 25,226,901 24,811,559 5,113,691 125,201

30,067,689 |- . 700,9% |- 37570 |

13,114,265

32,902,347 |.
.(1.100)]..
772,555

....3,592,709

67479 |

...6,8% |.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
99-1098761 .. . 00000 . | ACAP DELAWARE INSURANCE COMPANY ................ DE..cveeiieene
59-0593886 .. [.10111 . | AMERICAN BANKERS INSURANCE COMPANY .......... Floioiiiiinns , , , , , , , ,
0399999. Total authorized - affiliates - U.S. non-pool - other 92,420 5,813 8,877 661 34,900 816 26,960 78,027 6,692 71,335
0499999. Total authorized - affiliates - U.S. non-pool 92,420 5,813 8,877 661 34,900 816 26,960 78,027 6,692 71,335
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. |. 10103 . [AVERICAN AGRICULTURAL INSURANCE COMPANY ...
41-0735002 .. |. 19615 . | AMERICAN RELIABLE INSURANCE COMPANY ...
22-2005057 .. |.26921 . |EVEREST REINSURANCE COMPANY .........
13-2673100 .. |.22039 . | GENERAL REINSURANCE CORPORATION
74-2195939 .. (.42374 . |HOUSTON CASUALTY COMPANY ......ccecvvrvevriuennnn.
13-4924125 .. . 10227 . [MUNICH REINSURANCE AMERICA, INC.
13-3138390 .. |.42307 . |NAVIGATORS INSURANCE COMPANY ...
47-0698507 .. |.23680 . |ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. (. 10219 . |QBE REINSURANCE CORPORATION ...
52-1952955 .. |. 10357 . |RENAISSANCE REINSURANCE U.S. INC. ....
13-1675535 .. [.25364 . |SWISS REINSURANCE AMERICA CORPORATION .......
13-5616275 .. |. 19453 .| TRANSATLANTIC REINSURANCE COMPANY .............
0999999. Total authorized - other U.S. unaffiliated insurers 78 2 9 12 1 24 (9) 33
AA-3194128 ..|.00000 . |ALLIED WORLD ASSURANCE CO LTD
AA-1127084 .. [.00000 . |LLOYD'S SYNDICATE NUMBER 1084 ...
AA-1127301 ..|. 00000 . |LLOYD'S SYNDICATE NUMBER 1301
AA-1120083 .. |.00000 . [LLOYD'S SYNDICATE NUMBER 1910
AA-1120106 .. |.00000 . |LLOYD'S SYNDICATE NUVBER 1969 ...
AA-1120206 .. |.00000 . [LLOYD'S SYNDICATE NUMBER 1971 ...
AA-1128001 .. |.00000 . |LLOYD'S SYNDICATE NUVBER 2001
AA-1128623 .. |.00000 . [LLOYD'S SYNDICATE NUNMBER 2623
AA-1128791 ..|.00000 . |LLOYD'S SYNDICATE NUMBER 2791 ...
AA-1128987 .. [.00000 . |LLOYD'S SYNDICATE NUMBER 2987 ...
AA-1120075 .. |.00000 . |LLOYD'S SYNDICATE NUMBER 4020 ...
AA-1126435 .. [.00000 . |LLOYD'S SYNDICATE NUMBER 435 . .
AA-1126623 ..|.00000 . |LLOYD'S SYNDICATE NUMBER 623 ........cccoovenene [GBRuciiiiiiis fooniniiii fovniiie 1 s o foviiiiiis o o o o o e
1299999. Total authorized - other non-U.S. insurers 86,128
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) 92,869 64,169 15,942 661 55,630 817 26,960 164,179 6,959 157,220
1899999. Total unauthorized - affiliates - U.S. non-pool
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
81-0811312 .. [. 15914 .JOR LIMITED .ovovevoeoeoeoee s | R 15,262 [ooooeeeee 499 [ o, 312 [ 20 [ 3,072 [ 196 [ o o, 4,009 [ [ 1,766 [oeoeeeieiaicas [ 2,333 [ 3,593
2399999. Total unauthorized - other U.S. unaffiliated insurers 15,262 499 312 20 3,072 196 4,099 1,766 2,333 3,593
AA-3190906 .. | .00000 . | AEOLUS RE LTD ..........
AA-3191454 ..|.00000 . |AXA XL REINSURANCE LT
AA-1780116 .. |.00000 . | CHAUCER INS CO DESIGNATED ACTIVITY CO
CHINA PROPERTY & CASUALTY REINSURANCE
AA-9240012 .. {.00000 . | COMPANY LTD. ..eoveeveeeeirereereeeene
AA-9240020 .. |.00000 . ) CORPORAT
AA-3190770 .. [.00000 . |CHUBB TEMPEST REINSURANCE LTD. .....
AA-3191190 ..|.00000 .

AA-3190829 ..

.00000 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties

AA-2730800 .. . 00000 . [REASEGURADORA PATRIA S.A. ..cooviviiiicne
AA-3191321 ..{.00000 . |SIRIUS BERMUDA INSURANCE COMPANY LTD. .......
AA-1440076 .. [.00000 . |SIRIUSPOINT INTERNATIONAL INSURANCE CORP ..

2699999. Total unauthorized - other non-U.S. insurers

2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999)

3299999. Total certified - affiliates - U.S. non-pool

3599999. Total certified - affiliates - other (non-U.S.)

3699999. Total certified - affiliates

CR-3191315 ..]. 00000 . [XL BERMUDA LTD ..ovoovveoeceeceecececenenenene [BW.............. |

4099999. Total certified - other non-U.S. insurers

4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999)

4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999. Total reciprocal jurisdiction - affiliates

RJ-3194126 .. |.00000 . | ARCH REINSURANCE LTD .. |BW.
RJ-3191400 .. |.00000 . | CONVEX RE LIMITED ....... .. |BMU.
RJ-3194122 .. |.00000 . |DAVINCI REINSURANCE LTD ..... .. |BW.
RJ-3191289 .. [.00000 . |FIDELIS INSURANCE BERMUDA LTD .. |BMU.
RJ-3191437 .. |.00000 . |GROUP ARK INS LIMITED (GAIL) . .. |BW.
RJ-1340125 .. [.00000 . HANNOVER RUCK SE ......... .. |DEU
RJ-3191239 ..|.00000 . |LUVEN RE LTD .. |BW.
RJ-3190686 .. . 00000 . [PARTNER REINSURANCE COMPANY LIMITED . . | B
RJ-3190339 .. |.00000 . |RENAISSANCE REINSURANCE LIMITED ... BIW.
RJ-3190870 .. [.00000 . [VALIDUS REINSURANCE LIMITED .. .
RJ-3191388 .. [.00000 . | VERMEER REINSURANCE LTD ......cccovvveviiencnenns BIW

5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,

5199999, 5299999, 5399999 and 5499999) 135 6 3 9 1 (17) 13 13
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding

Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) 108,318 64,671 16,260 681 58,707 1,013 26,962 168,294 3 8,701 58 159,535 3,593
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)
9999999 Totals 108,318 64,671 16,260 681 58,707 1,013 26,962 168,294 3 8,701 58 159,535 3,593




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY RUSSUIRIT VRTINS NURIND. 0.0, RN IRNID ¢ ¢ SN BUNNND.o.0 R RIS ¢ ¢ SRS NUNNND 6.0 RN RN ¢ ¢ SR BN
59-0593886 .. | AVERICAN BANKERS INSURANCE COMPANY .......ereereeneennnninnis fooninniininniins freeneniininniis Jooesiesiesienies fooseeenienniesnienne foeeneeeneense 0,692 Jooiiiinns 71,835 | et XXX o XXX o XXX [t XX e e XX e XXX i [

0399999. Total authorized - affiliates - U.S. non-pool - other

0499999. Total authorized - affiliates - U.S. non-pool

0799999. Total authorized - affiliates - other (non-U.S.)

0899999. Total authorized - affiliates

€¢

36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY ........coccooovreene. 3
41-0735002 .. | AMERICAN RELIABLE INSURANCE COMPANY ... R . . | . . . . 3.
22-2005057 .. [EVEREST REINSURANCE COMPANY ........ WL . . ) . ) . U I

13-2673100 .. | GENERAL REINSURANCE CORPORAT ION
74-2195939 .. |HOUSTON CASUALTY COMPANY
13-4924125 .. [MUNICH REINSURANCE AMERICA, INC.
13-3138390 .. [NAVIGATORS INSURANCE COMPANY .
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. | QBE REINSURANCE CORPORATION ...
52-1952955 .. | RENAISSANCE REINSURANCE U.S. INC.
13-1675535 .. | SWISS REINSURANCE AMERICA CORPORATION .
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY .......... .

PO w D

—_

0999999. Total authorized - other U.S. unaffiliated insurers

AA-3194128 .. [ALLIED WORLD ASSURANCE CO LTD ...
AA-1127084 .. [LLOYD'S SYNDICATE NUMBER 1084 ...
AA-1127301 .. [LLOYD'S SYNDICATE NUMBER 1301 ...
AA-1120083 .. [LLOYD'S SYNDICATE NUVBER 1910 ...
AA-1120106 .. [LLOYD'S SYNDICATE NUMBER 1969
AA-1120206 .. [LLOYD'S SYNDICATE NUVBER 1971
AA-1128001 .. [LLOYD'S SYNDICATE NUMBER 2001 ...
AA-1128623 .. [LLOYD'S SYNDICATE NUVBER 2623 ...
AA-1128791 .. [LLOYD'S SYNDICATE NUMBER 2791 ...
AA-1128987 .. [LLOYD'S SYNDICATE NUMBER 2987 ...
AA-1120075 .. [LLOYD'S SYNDICATE NUVBER 4020
AA-1126435 .. [LLOYD'S SYNDICATE NUMBER 435 .
AA-1126623 .. |LLOYD'S SYNDICATE NUMBER 623 ..... .

PN

NS

n

=

PP D

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum of

0899999, 0999999, 1099999, 1199999 and 1299999) 4 XXX 6,959 157,220 15,029 71,123 85,347 267 85,080 85,080 XXX 1,787
1899999. Total unauthorized - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX XXX
2299999. Total unauthorized - affiliates XXX XXX
81-0811312 . JOR LIMITED ...ovoovoosoiesieseeseeseosesnesneensenemssessensenssnssnsensens foonsomssmssnnsinnes |rorsomsomsomonsones |oossoosossonsonsonss |oomsomsomssmennene |oreesorserea: 4,099 | o o 4,09 [ 4,919 [ 4,919 | e e, B o o,
2399999. Total unauthorized - other U.S. unaffiliated insurers XXX 4,099 4,099 4,919 4,919 XXX

AA-3190906 .. | AEOLUS RE LTD
AA-3191454 .. | AXA XL REINSURANCE LTD
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

ID
Number
From
Col. 1

Name of Reinsurer
From Col. 3

Collateral

21

Multiple
Beneficiary
Trusts

22 23

Issuing or
Confirming
Bank
Letters of Reference
Credit Number

24

Single
Beneficiary
Trusts &
Other
Allowable
Collateral

25

Total Funds
Held,
Payables &
Collateral

26

Net
Recoverable
Net of Funds

Held &
Collateral

27

Ceded Reinsurance Credit Risk

Applicable
Sch. F
Penalty

(Col. 78)

28

Total Amount
Recoverable
from
Reinsurers
Less Penalty

29

Stressed
Recoverable
(Col. 28 *
120%)

30

Reinsurance

Payab
Funds
(Col

le &
Held
s.

17+18+20;
but not in

excess of
Col. 29)

31

Stressed Net
Recoverable
(Cols. 29-30)

32

Total
Collateral
(Cols. 21+22
+ 24, notin
Excess of
Col. 31)

33

Stressed Net
Recoverable
Net of
Collateral

34

Reinsurer

Offsets Designation

(Cols. 31-32)

Equivalent

35

Credit Risk on
Collateralized
Recoverables
(Col. 32 *
Factor
Applicable to
Reinsurer
Designation
Equivalent in
Col. 34)

36
Credit Risk
on Un-
collateralized
Recoverables
(Col. 33
Factor
Applicable to
Reinsurer
Designation
Equivalent in
Col. 34)

AA-9240012 ..
AA-9240020 ..
AA-3190770 ..
AA-3191190 ..
AA-3190829 ..
AA-2730800 ..
AA-3191321 ..
AA-1440076 ..

CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD. .......
CHINA REINSURANCE (GROUP) CORPORATION .....
CHUBB TEMPEST REINSURANCE LTD. .....
HAMILTON RE LTD ..............
MARKEL BERMUDA LIMITED ...
REASEGURADORA PATRIA S.A. .....
SIRIUS BERVUDA INSURANCE COMPANY LTD. .
SIRIUSPOINT INTERNATIONAL INSURANCE CORP

(Cols. 15-27)

~

> W

2699999.

Total unauthorized - other non-U.S. insurers

2899999.

Total unauthorized excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999)

3299999.

Total certified - affiliates - U.S. non-pool

3599999.

Total certified - affiliates - other (non-U.S.)

3699999.

Total certified - affiliates

CR-3191315

XL BERMUDA LTD oo

4099999.

Total certified - other non-U.S. insurers

4299999.

Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999)

4699999.

Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999.

Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999.

Total reciprocal jurisdiction - affiliates

RJ-3194126 ..
RJ-3191400 ..
RJ-3194122 ..
RJ-3191289 ..
RJ-3191437 ..
RJ-1340125 ..
RJ-3191239 ..
RJ-3190686 .
RJ-3190339 ..
RJ-3190870 ..
RJ-3191388 ..

ARCH REINSURANCE LTD ...ooiiiiiiiiiciiciecec e
CONVEX RE LIMITED
DAVINCI' REINSURANCE LTD .....
FIDELIS INSURANCE BERMUDA LTD
GROUP ARK INS LIMITED (GAIL) .
HANNOVER RUCK SE
LUMEN RE LTD
PARTNER REINSURANCE COMPANY LIMITED .
RENAISSANCE REINSURANCE LIMITED ...
VALIDUS REINSURANCE LIMITED
VERMEER REINSURANCE LTD ......ccooiiiiiiiiiiiiiiiicicccce

w

@R W

5499999.

Total reciprocal jurisdiction - other non-U.S. insurers

5699999.

Total reciprocal jurisdiction excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and
5499999)

5799999.

Total authorized, unauthorized, reciprocal jurisdiction
and certified excluding Protected Cells (Sum of
1499999, 2899999, 4299999 and 5699999)

61,774

157,252

15,032

75,235

90,282

5,164

85,118

~

85,111

1,788

5899999.

Total Protected Cells (Sum of 1399999, 2799999,
4199999 and 5599999)

9999999 Totals

61,774

157,252

15,032

75,235

90,282

5,164

85,118

~

85,111

1,788
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
99-1098761 .. [ ACAP DELAWARE INSURANCE COMPANY ... e | . . .
59-0593886 .. | AMERICAN BANKERS [NSURANCE COMPANY .........ccccovvcers fooerenenn 5,818 | Jvviciiiiiins v v feviiiiiiines o 5,818 | o e,
0399999. Total authorized - affiliates - U.S. non-pool -
other 5,813 5,813 5,813
0499999. Total authorized - affiliates - U.S. non-pool 5,813 5,813 5,813
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates 5,813

36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY ..
41-0735002 .. | AMERICAN RELIABLE INSURANCE COMPANY ...
22-2005057 .. [EVEREST REINSURANCE COMPANY ........
13-2673100 .. | GENERAL REINSURANCE CORPORAT ION
74-2195939 .. |HOUSTON CASUALTY COMPANY

13-4924125 .. [MUNICH REINSURANCE AMERICA, INC.
13-3138390 .. [NAVIGATORS INSURANCE COMPANY .
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. | QBE REINSURANCE CORPORATION ...
52-1952955 .. |RENAISSANCE REINSURANCE U.S. INC. ...
13-1675535 .. | SWISS REINSURANCE AMERICA CORPORATION .
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY

0999999. Total authorized - other U.S. unaffiliated insurers

AA-3194128 .. [ALLIED WORLD ASSURANCE CO LTD
AA-1127084 .. [LLOYD'S SYNDICATE NUMBER 1084 ...
AA-1127301 .. [LLOYD'S SYNDICATE NUMBER 1301 ...
AA-1120083 .. [LLOYD'S SYNDICATE NUVBER 1910 ...
AA-1120106 .. LLOYD'S SYNDICATE NUVBER 1969 ...
AA-1120206 .. [LLOYD'S SYNDICATE NUVBER 1971 ...
AA-1128001 .. [LLOYD'S SYNDICATE NUMBER 2001 ...
AA-1128623 .. [LLOYD'S SYNDICATE NUVBER 2623 ...
AA-1128791 .. [LLOYD'S SYNDICATE NUMBER 2791
AA-1128987 .. [LLOYD'S SYNDICATE NUMBER 2987
AA-1120075 .. [LLOYD'S SYNDICATE NUVBER 4020
AA-1126435 .. [LLOYD'S SYNDICATE NUMBER 435 .
AA-1126623 .. |LLOYD'S SYNDICATE NUVBER 623 .

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and

1299999) 43,940 1,902 4,364 13,963 20,229 64,169 64,169 13,963 967 31.5 21.4 21.8 XXX 357
1899999. Total unauthorized - affiliates - U.S. non-pool XXX
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX
2299999. Total unauthorized - affiliates XXX
81-0811312 . [CR LIMITED .ovveveeeeeeeeeeeeeeeneeeneeeeneeeeneeeneeeeneenene Joeneeeeneenaneas 499 | e i e | 499 | feni | 499 | e s o | o | (= T
2399999. Total unauthorized - other U.S. unaffiliated

insurers 499 499 499 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable

Total Recoverable on Paid Percentage

Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than

From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in

42/Col. 43 | 46+48)) Col.43) | (YesorNo)| Col.50

Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col. 43 |Cols. 40 & 41| (Cols 43-44) | 41-45)
AA-3190906 .. | AEOLUS RE LTD . .

AA-3191454 .. | AXA XL REINSURANCE LTD ................
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO ....
CHINA PROPERTY & CASUALTY REINSURANCE COM
AR=0240012 .. | oo
AA-9240020 .. | CHINA REINSURANCE (GROUP) CORPORATION
AA-3190770 .. |CHUBB TEMPEST REINSURANCE LTD. .
AA-3191190 .. |HAMILTON RE LTD ..............
AA-3190829 .. |MARKEL BERMUDA LIMITED
AA-2730800 .. |REASEGURADORA PATRIA S.A. ........
AA-3191321 .. |SIRIUS BERMUDA INSURANCE COMPANY LTD. .......
AA-1440076 .. |SIRIUSPOINT INTERNATIONAL INSURANCE CORP ..

2699999. Total unauthorized - other non-U.S. insurers 2 1

L've

2899999. Total unauthorized excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999

and 2699999) 501 1 1 502 502 1 0.2 0.2 0.2 XXX
3299999. Total certified - affiliates - U.S. non-pool XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX
3699999. Total certified - affiliates XXX
CR-3191315 .. XL BERMUDA LTD ....ovoovieseseoseesssesssesssmssssnssonsens |orensensonsomsonons Josomsomsomsomsonons Joorossessonsonsons |ossossomsomsomsares |oorsomsomsomsomsnnes |oomsomomsosonsonses |oesorsossarsomsorses |oesorsossensonsonses |oreesessonsonsonson |osomsomsorsomsarsan Joomsomsomoomoosonse |oosssssomsensons |rorsorsorsomsamsonss oorsonsersorensones |oosessensonsersonses Jooseceas L= AN
4099999. Total certified - other non-U.S. insurers XXX

4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and

4099999) XXX
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-

pool XXX
4999999. Total reciprocal jurisdiction - affiliates - other

(non-U.S.) XXX

5099999. Total reciprocal jurisdiction - affiliates XXX
RJ-3194126 .. | ARCH REINSURANCE LTD ... .

RJ-3191400 .. | CONVEX RE LIMITED
RJ-3194122 .. [DAVINCI REINSURANCE LTD
RJ-3191289 .. [FIDELIS INSURANCE BERMUDA LTD
RJ-3191437 .. [GROUP ARK INS LIMITED (GAIL) .
RJ-1340125 .. |HANNOVER RUCK SE
RJ-3191239 .. [LUMEN RE LTD
RJ-3190686 .. | PARTNER REINSURANCE COMPANY LIMITED
RJ-3190339 .. [RENAISSANCE REINSURANCE LIMITED ...
RJ-3190870 .. |VALIDUS REINSURANCE LIMITED ..
RJ-3191388 .. [ VERMEER REINSURANCE LTD
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Aging of Ceded Reinsurance)
Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43  [Cols. 40 & 41| (Cols 43-44) [ 41 -45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
5499999. Total reciprocal jurisdiction - other non-U.S.
insurers XXX
5699999. Total reciprocal jurisdiction excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999) XXX
5799999. Total authorized, unauthorized, reciprocal
jurisdiction and certified excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and
5699999) 44,441 1,902 4,364 13,964 20,230 64,671 64,671 13,964 967 31.3 21.3 21.6 XXX 357
5899999. Total Protected Cells (Sum of 1399999,
2799999, 4199999 and 5599999) XXX
9999999 Totals 44,441 1,902 4,364 13,964 20,230 64,671 64,671 13,964 967 31.3 21.3 21.6 XXX 357




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
99-1098761 .. [ ACAP DELAWARE INSURANCE COMPANY .
59-0593886 .. | AMERICAN BANKERS [NSURANCE COMPANY

0399999. Total authorized - affiliates - U.S. non-pool - other XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0499999. Total authorized - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total authorized - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999. Total authorized - affiliates

14

36-2661954 .. [AMERICAN AGRICULTURAL INSURANCE COMPANY
41-0735002 .. [AMERICAN RELIABLE INSURANCE COMPANY ...
22-2005057 .. |EVEREST REINSURANCE COMPANY .........
13-2673100 .. | GENERAL REINSURANCE CORPORAT ION
74-2195939 .. [HOUSTON CASUALTY COWPANY ...........
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC.
13-3138390 .. NAVIGATORS INSURANCE COMPANY .
47-0698507 .. [ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. | GBE REINSURANCE CORPORATION ...
52-1952955 .. [RENAISSANCE REINSURANCE U.S. INC. ....
13-1675535 .. [ SWISS REINSURANCE AMERICA CORPORATION .
13-5616275 .. | TRANSATLANTIC REINSURANCE COMPANY ...

0999999. Total authorized - other U.S. unaffiliated insurers

AA-3194128 .. [ALLIED WORLD ASSURANCE CO LTD
AA-1127084 .. [LLOYD'S SYNDICATE NUMBER 1084
AA-1127301 .. [LLOYD'S SYNDICATE NUMBER 1301
AA-1120083 .. [LLOYD'S SYNDICATE NUMBER 1910 ...
AA-1120106 .. [LLOYD'S SYNDICATE NUVBER 1969 ...
AA-1120206 .. [LLOYD'S SYNDICATE NUMBER 1971 ...
AA-1128001 .. [LLOYD'S SYNDICATE NUMBER 2001 ...
AA-1128623 .. [LLOYD'S SYNDICATE NUMBER 2623 ...
AA-1128791 .. [LLOYD'S SYNDICATE NUMBER 2791 ...
AA-1128987 .. [LLOYD'S SYNDICATE NUMBER 2987 ...
AA-1120075 .. [LLOYD'S SYNDICATE NUMBER 4020
AA-1126435 .. [LLOYD'S SYNDICATE NUMBER 435 .
AA-1126623 .. |LLOYD'S SYNDICATE NUMBER 623 ..... .

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,

1099999, 1199999 and 1299999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1899999. Total unauthorized - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2299999. Total unauthorized - affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
81-0811312 . JOR LIMITED ....veoveoceeeveceeseeseesesssssesese e ssnersenes [ XX [ XXX e XXX i XXX vividornens XXX e XXX vividornenns XXX e XXX viwidornens XXX oo XXX wividornens XXX e XXX vividornens XXX i XXX vividornens DS, S, ST R XXX........
2399999. Total unauthorized - other U.S. unaffiliated insurers XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

AA-3190906 .. [AEOLUS RE LTD ....iveoiieiieoceeceeesesses s eneenees [ XXX [ XK o Da0, %, ST P Da0. %, SR I Da0, %, ST P Da0. %, ST I Da0, %, ST NP Da0. %, ST I XXX ooveeifornns XXX oo XXX ewoveeiforinns XXX oo XXX oo XXX oo XXX eooveeiforinns XXX........
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
AA-3191454 .. [AXA XL REINSURANCE LTD
AA-1780116 .. [CHAUCER INS CO DESIGNATED ACTIVITY CO .....
AA-9240012 .. | CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD.
AA-9240020 .. [CHINA REINSURANCE (GROUP) CORPORATION ...
AA-3190770 .. [CHUBB TEMPEST REINSURANCE LTD. .....
AA-3191190 .. [HAMILTON RE LTD ..............
AA-3190829 .. MARKEL BERMUDA LIMITED ...
AA-2730800 .. [REASEGURADORA PATRIA S.A. ..cocviviiiiciiiciinne
AA-3191321 .. [SIRIUS BERMUDA INSURANCE COMPANY LTD. .
AA-1440076 .. [SIRIUSPOINT INTERNATIONAL INSURANCE CORP
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX XXX
3699999. Total certified - affiliates XXX XXX XXX
CR-3191315 .. [XL BERMUDA LTD ....ovoovoececeseseecesse s snensnensnnnes [2cna. [.01/01/2021 ..o 0.0 oo F O O OO MU U E A PO MO MU D
4099999. Total certified - other non-U.S. insurers XXX 1 XXX XXX 1
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999)
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)
5099999. Total reciprocal jurisdiction - affiliates
RJ-3194126 .. [ARCH REINSURANCE LTD .....eevveeieeieeiieieeee e
RJ-3191400 .. [ CONVEX RE LIMITED
RJ-3194122 .. [DAVINCI REINSURANCE LTD .....
RJ-3191289 .. [FIDELIS INSURANCE BERMUDA LTD
RJ-3191437 .. [GROUP ARK INS LIMITED (GAIL)
RJ-1340125 .. [HANNOVER RUCK SE
RJ-3191239 .. [LUMEN RE LTD
RJ-3190686 .. [PARTNER REINSURANCE COMPANY LIMITED .
RJ-3190339 .. [RENAISSANCE REINSURANCE LIMITED
RJ-3190870 .. [VALIDUS REINSURANCE L IMITED
RJ-3191388 .. [ VERMEER REINSURANCE LTD
5499999. Total reciprocal jurisdiction - other non-U.S. insurers

5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,

5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding

Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX 1 XXX XXX 1
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX XXX XXX
9999999 Totals XXX 1 XXX XXX 1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73 74
Complete if Complete if
Col. 52 = "Yes"; Col. 52 = "No";

Otherwise Enter 0 Otherwise Enter 0
Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
99-1098761 .. | ACAP DELAWARE INSURANCE COMPANY
59-0593886 .. | AMERICAN BANKERS INSURANCE COMPANY
0399999. Total authorized - affiliates - U.S. non-pool - other
0499999. Total authorized - affiliates - U.S. non-pool
0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates
36-2661954 .. | AVERICAN AGRICULTURAL INSURANCE COMPANY .......ceeieireeriirirniinieniinieniesieneeees
41-0735002 .. | AVERICAN RELIABLE INSURANCE COMPANY ...
22-2005057 .. [EVEREST REINSURANCE COMPANY ........
13-2673100 .. [ GENERAL REINSURANCE CORPORATION
74-2195939 .. |HOUSTON CASUALTY COMPANY
13-4924125 .. |MUNICH REINSURANCE AMERICA, INC.
13-3138390 .. [NAVIGATORS INSURANCE COMPANY .
47-0698507 .. | ODYSSEY REINSURANCE COMPANY ...
23-1641984 .. | QBE REINSURANCE CORPORATION
52-1952955 .. |RENAISSANCE REINSURANCE U.S. INC. ..........
13-1675535 .. | SWISS REINSURANCE AMERICA CORPORATION .
13-5616275 .. [ TRANSATLANTIC REINSURANCE COMPANY ........... .

0999999. Total authorized - other U.S. unaffiliated insurers

AA-3194128 .. [ALLIED WORLD ASSURANCE CO LTD
AA-1127084 .. [LLOYD'S SYNDICATE NUMBER 1084 ...
AA-1127301 .. [LLOYD'S SYNDICATE NUMBER 1301 ...
AA-1120083 .. [LLOYD'S SYNDICATE NUMBER 1910 ...
AA-1120106 .. [LLOYD'S SYNDICATE NUMBER 1969 ...
AA-1120206 .. [LLOYD'S SYNDICATE NUVBER 1971 ...
AA-1128001 .. [LLOYD'S SYNDICATE NUMBER 2001 ...
AA-1128623 .. [LLOYD'S SYNDICATE NUMBER 2623
AA-1128791 .. [LLOYD'S SYNDICATE NUMBER 2791
AA-1128987 .. [LLOYD'S SYNDICATE NUMBER 2987 ...
AA-1120075 .. [LLOYD'S SYNDICATE NUMBER 4020
AA-1126435 .. [LLOYD'S SYNDICATE NUMBER 435
AA-1126623 .. |LLOYD'S SYNDICATE NUVBER 623

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum of 0899999,

0999999, 1099999, 1199999 and 1299999) 2,793 XXX XXX Jal 14,958 15,029 XXX XXX 15,029
1899999. Total unauthorized - affiliates - U.S. non-pool XXX XXX XXX XXX
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX XXX XXX XXX
2299999. Total unauthorized - affiliates XXX XXX XXX XXX
810811312 . [OR LIMITED ...voovoosieioeoseseeesessessssssssssessemssnssmsemsensenssssssssssssnsensensansans |oessessssssnsonsonsonsenssnssnsanss |osossorsomsomsamsensesssmssnssssessns |oorsersnssssnsssonsensensenssnsanes |oosseeemeneanes A0S T A A0S T D O RO P PO PPTPPPPPRN AU XXX i
2399999. Total unauthorized - other U.S. unaffiliated insurers XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

AA-3190906 .. | AEOLUS RE LTD
AA-3191454 .. [AXA XL REINSURANCE LTD .............
AA-1780116 .. | CHAUCER INS CO DESIGNATED ACTIVITY CO .....
AA-9240012 .. | CHINA PROPERTY & CASUALTY REINSURANCE COMPANY LTD. .......cccceeen.
AA-9240020 .. |CHINA REINSURANCE (GROUP) CORPORATION
AA-3190770 .. [CHUBB TEMPEST REINSURANCE LTD. .....
AA-3191190 .. |HAMILTON RE LTD ........c....
AA-3190829 .. [MARKEL BERMUDA LIMITED ...
AA-2730800 .. |REASEGURADORA PATRIA S.A. oiiiiiiiiiiieiieene
AA-3191321 .. [SIRIUS BERMUDA INSURANCE COMPANY LTD. .
AA-1440076 .. | SIRIUSPOINT INTERNATIONAL INSURANCE CORP
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999,

2399999, 2499999, 2599999 and 2699999)
3299999. Total certified - affiliates - U.S. non-pool
3599999. Total certified - affiliates - other (non-U.S.)
3699999. Total certified - affiliates
CR-3191315 .. |XL BERMUDA LTD ..ttt ettt ettt e e e e
4099999. Total certified - other non-U.S. insurers
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999,

3899999, 3999999 and 4099999)
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.)
5099999. Total reciprocal jurisdiction - affiliates
RJ-3194126 .. | ARCH REINSURANCE LTD
RJ-3191400 .. [ CONVEX RE LIMITED ....
RJ-3194122 .. |DAVINCI REINSURANCE LTD .....
RJ-3191289 .. [FIDELIS INSURANCE BERMUDA LTD
RJ-3191437 ..|GROUP ARK INS LIMITED (GAIL) .
RJ-1340125 .. |HANNOVER RUCK SE
RJ-3191239 .. |LUMEN RE LTD
RJ-3190686 .. |PARTNER REINSURANCE COMPANY LIMITED .
RJ-3190339 .. |RENAISSANCE REINSURANCE LIMITED ...
RJ-3190870 .. | VALIDUS REINSURANCE LIMITED ..
RJ-3191388 .. | VERMEER REINSURANCE LTD
5499999. Total reciprocal jurisdiction - other non-U.S. insurers
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of

5099999, 5199999, 5299999, 5399999 and 5499999)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

ID
Number
From Name of Reinsurer
Col. 1 From Col. 3

70 Provision for Overdue Authorized and
Provision for Unauthorized Reinsurance Reciprocal Jurisdiction Reinsurance Total Provision for Reinsurance
71 72 73 74 75 76 77 78
Complete if Complete if

Col. 52 = "Yes"; Col. 52 = "No";

Otherwise Enter 0 Otherwise Enter 0

Greater of 20% of Net

20% of Recoverable Recoverable Net of

on Paid Losses & Funds Held &
20% of Provision for Overdue

Recoverable on Paid
Losses & LAE Over
90 Days past Due
Amounts Not in
Dispute
(Col. 47 * 20%)

Provision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

Reinsurance from
Unauthorized
Reinsurers and
Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

LAE Over 90 Days
Past Due Amounts
Not in Dispute + 20%
of Amounts in
Dispute
([Col. 47 * 20%] +
[Col. 45 * 20%])

Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90
Days Past Due
(Greater of Col. 26 *
20% or
Cols. [40 + 41] * 20%)

Provision for Amounts
Ceded to Authorized
and Reciprocal
Jurisdiction
Reinsurers
(Cols. 73 + 74)

Provision for Amounts
Ceded to Unauthorized
Reinsurers
(Cols. 71 + 72 Not in
Excess of Col. 15)

Provision for Amounts
Ceded to Certified
Reinsurers
(Cols. 64 + 69)

Total Provision for
Reinsurance
(Cols. 75 + 76 + 77)

5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified
excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and

5699999) 2,793 5 1 1Al 14,958 15,029 3 15,032
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and

5599999)
9999999 Totals 2,793 5 1 71 14,958 15,029 3 15,082
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 4

1
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of
Sch F Part 3

Letters of
Credit Code

American Bankers Association
(ABA) Routing Number

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

Issuing or Confirming Bank Name

Letters of Credit Amount

G IDANK, N AL oottt et et e e ettt et et e s e aeae e et et et et es e s e e e as s st et et e s e s e ae At e st s et et eaeAn s ettt et e s es e A et s s s et et e s e s e an At sttt et et eseae s sttt e s et eseanan s s s seseas
SEANAATA CRATTEIEA BANK ......cvivieieieeeeeeeeeeee ettt ettt ettt ettt et et e s s e e e ee e s et e s e s e s essaesses et e s et e s e s es e s e ae s e s es e s et et e s esese s et a2 ese s et eseseas et eses et et esesesnan st et eseseseseananannan
G IDANK, N AL oottt et ettt st e s e s e ae s e s st et et et e s e s s e s s s s st et et e s e s e ae s sttt e s s eaeAn e ettt e s et eseA e At sttt et e s eaeana s sttt et et eseas s s sttt et esean s s et seseas
Citibank, N.A. ..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. AVERICAN BANKERS INSURANCE COMPANY ..ottt ettt ettt ettt b £ b 4o e 4222 o b e E e e £ 2L h b e b e b £ e e st b e b e b e e e e st b e b et s e st b e b e e e et s e b e E et b et s e b b et ettt s eb e b e b et ate S4ebettsesebet et s et eae b et et e enes 78,027 oo 92,161 Yes [ X] No[ ]
7. LLOYD'S SYNDICATE NUMBER 1989 ... .oiiiiiueieeiisieicueteteee et etetees e essee e et e esesee e e esesssee e e o2 eaesee e e 22 seseeeeeEeE e e s eeee e s eSS eAeEeeee S e e s eeeEee S22 s eeeeee e e e s eEeeee e e eAeseEeesae e A eeeeeees S aesnseeeseEae e sns et eeesasassnsntes | Seetesassssssesesesasansnsnsesesasnas T4,891 262 Yes[ ] No[X]
8. LLOYD'S SYNDICATE NUMBER 971 ..ottt ettt ettt e b £ h e84 £ h £ eh 4584 E e e £t E e £t E £ e84 £ e E e £ E e e e e e e oo h 4o LR E LR £ E e £ E £ L E e e E e et h e £t h e b b e b b e b eh e bt b e e eh e b ehebts | Shebaetebaet et et e s et et et et ebenaeeas 11,237 o Yes [ ] No[X]
Lo TR 0 I 1= 0TS TTTRRPTT 4,009 . 15,262 Yes[ ] No[X]
10.  AMERICAN RELIABLE INSURANCE COMPANY ... eiiieiietetiesetettetet st te ettt ettt et b st ee b e £ e b e e e s ot E b e e e £ eeeE e b a0 ee £ et E e b e b e e e £oLEeh e b e e eeeeeEeEeb e e e e esLE b eb e eEeeLE e b e b e E e e eeLEeEebeE e e eseEeb e b et e e eschebeb et et et Shebebesattsesebes et et e s et et et e s eees 1 Yes [ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested aSSetS (LINE 12) ......cciiiriririiiiieieieieii sttt sse et e s seses e 104,442,550 |.....coooeeieiiiiceieens o 104,442,550

2. Premiums and considerations (LINE 15) ..ot [e e aee [eoeeses e es [eeeee e

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) ........cccocevevve o 64,671,069 |................ (64,671,069 .....couvveiiceies

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........ccccuuiririiiniiniineninenenesese Jresisisississssisinins [ [

5. ONEI @SSELS ..ouuvuiuieiuiieici ettt e 14,908,644 | o 14,908,644

6. Net amount recoverable from FEINSUMETS .............c.criiiieiiriiiiriiciicice e e [ 140,968,345 |................ 140,968,345

7.  Protected Cell @SSetS (LINE 27) .....oiiiiiiiiiiiiie bbbt

8. TOHaIS (LINE 2B) ... 184,022,263 76,297,276 260,319,539

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (LiNes 1 through 3) .........cccceviiuiveriiiiiieeeeteseieeeie s eeeeeeeeees 45,308,890 |.......ccoue. 76,661,889 |................ 121,970,779
10. Taxes, expenses, and other obligations (LINES 4 throUgh 8) ............ccceuvrueueueieiieeieieieieeseieseseessss e 948,759 ... [ 948,759
11, Unearned premiums (LINE 9) ........ccueueieiiieeieieiiieeieteie st sesens|eeeseseseneneas 26,186,516 |......coenvee 26,961,639 |........cc....c.. 53,148,155
12, Advance premiums (LINE 10) .......ciiieiiieieieiee et e e efo s [ore e [
13. Dividends declared and unpaid (Line 11.1 @and 11.2) .....ooiiiiiiiiiiieeeeeee e e [ [
14. Ceded reinsurance premiums payable (net of ceding commissions (LiNE 12) ........covrueuereeerenererins oo 8,701,455 |................. (8,701,455) ...
15.  Funds held by company under reinsurance treaties (LiNE 13) ..........ccceueveerruerereirieeiesesessssssesese s |eeseseseeeeseneens 3,502,798 |.....covenee. (8,592,798) ....ccovvviiieiciricinee
16.  Amounts withheld or retained by company for account of others (Line 14) ..........ccooeieiiieienencnenfeor e
17.  Provision for reiNSUraNCe (LINE 16) ........cceueiiriieieieieieeeesisieiee ettt sssena| e 15,032,000 |....cccevenee (15,032,000) [....cvevvceieieccine
18, ONEr lIADIHIES ....veeveeeeeiieii e [ 9,987,467 |...voeeeeererereens [ 9,987,467
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 109,757,885 76,297,275 186,055, 160
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e
21.  Surplus as regards policyholders (Line 37) 74,264,378 XXX 74,264,378
22. Totals (Line 38) 184,022,263 76,297,275 260,319,538

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:

29
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Cost containment expenses
5. Incurred claims and cost containment expenses
(Lines 3 and 4)
6. Increase in contract reserves
7. Commissions (a)
8. Other general insurance expenses
9. Taxes, licenses and fees ..........
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions .
12.  Gain from underwriting before dividends or refunds .
13, Dividends O refunds ...........cccoeiiiiiiiiiiiiiiciiiiin [ [ [ [ [ [ | [t oo see [oereeeseeseenen [oereree s oo [ [
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned ..
3. Incurred claims
4. Cost containment expenses
5. Incurred claims and cost containment expenses
(Lines 3.and 4) ......ccoceiiiiiiiiiiiieiiecceiccieeiies o oo o [ [ L [ e [ [ [ [
6. Increase in contract reserves
7. Commissions (@) ....cceveereeeieennne
8. Other general insurance expenses .
9. Taxes, licenses and fees ..........
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions .............ccccceeeeens
12.  Gain from underwriting before dividends or refunds . |.
13. Dividends or refunds .........ccccooiiiiiiiiiiiniesieees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiicicciccccieiiiens [ [ [ [ o o [oeeee s o [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:

1.

.__Increase in total premium reserves

Unearned premiums
Advance premiums ..
Reserve for rate credits
Total premium reserves, current year
Total premium reserves, prior year

B.C

abwON=

ok wN

ntract Reserves:
Additional reserves (a)
Reserve for future contingent benefits
Total contract reserves, current year ..
Total contract reserves, prior year. .........c.cccocevvens
Increase in contract reserves

C.Cl

aim Reserves and Liabilities:

3.1 Lines 1.1 and 2.1

1. Total current year
2. Total prior year
3. Increase
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year
1.2 On claims incurred during current year
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year ..
2.2 On claims incurred during current year
3. Test:

3.2 Claim reserves and liabilities, December 31, prior year ..
3.3 Line 3.1 minus Line 3.2

PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:

1.
2.
3.
4.

Premiums written
Premiums earned .
Incurred claims
Commissions

1

2.
3.
4

B. Reinsurance Ceded:

Premiums written
Premiums earned
Incurred claims
Commissions

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total

A. Direct:

1.

2
3.
4

Incurred Claims ...
Beginning claim reserves and liabilities ..............ccccceeviiiiiiins
Ending claim reserves and liabilities ...........c.cccoccoeiniiiiineennn.

ClaimS PaId ...cvviiieiieiicieee e

B. Assumed Reinsurance:

1.

2
3.
4

Incurred Claims ...
Beginning claim reserves and liabilities ..............cccoceeiiiiinins
Ending claim reserves and liabilities .............c.ccccoeciniiniinennn.

ClaimS PaId ...cvviiieiieiicieee e

C. Ceded Reinsurance:

1.

2
3.
4

D. Net:

1.

2
3.
4

Incurred Claims ...
Beginning claim reserves and liabilities ............c.cccoceeviiiiiiins
Ending claim reserves and liabilities .............cccocceviniinenennn.

ClaimS PaI ...cvviiieiiciice e

Incurred Claims ...
Beginning claim reserves and liabilities ..............cccoceeieiiiiins
Ending claim reserves and liabilities ...........c.cccccceciniiiiineennn.

Claims paid

E. Net Incurred Claims and Cost Containment Expenses:

1.

2
3.
4

Incurred claims and cost containment expenses ............c.coo.....
Beginning reserves and liabilities .............cccccceviiiiiiiiiinicnns
Ending reserves and liabilities

Paid claims and cost containment expenses




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..... XXX e T s s XXX......
2. 2016.....[...... 163,459 ........ 40,208 188 |........ 29,628 |...... XXX......
3. 2017.....|e.. 159,571 |........52,677 |.......106,89% |......... 53,497 |...... 15,477 |........ 1,524 |.....295 | 6,417 [ 1,878 [ 58 |.......43,788 |....... XXX......
4. 2018.....|...c.. 193,382 |........ 96,527 |........ 96,855 |....... 135,772 815 |....... 63,410 |....... XXX......
5. 2019....[...... 260,648 |.......131,044 |.......129,604 |....... 195,184 |........93,978 |......... 7,495 |..........2,697 |....... 22,221 |..... 12,471 |.......... 3,620 |....... 115,754 |....... XXX......
6. 2020......|...... 205,557 |........ 80,123 |....... 125,434 |....... 118,752 |........ 50,960 |.......... 7,442 |............448 |........ 7,844 | ... 3,391 |........ 2,360 |.........79,239 |....... XXX......
7. 2021.....|...... 205,834 |........ 96,979 |....... 108,855 |....... 146,939 |........ 67,099 |..........8,015 |..............356 |.......... 8,302 |......... 3,206 |.......... 3,595 |....... 92,595 | ... XXX......
8. 2022....[... 212,000 |........ 96,355 |....... 115,645 |...... 173,904 |.......115,351 |..........4,184 |..........547 |...... 10,464 |.......3,791 |........ 2,710 |........ 68,863 |....... XXX......
9. 2023....[... 157,250 |........ 85,819 |.........71,431 |........ 47,604 |........ 13,606 |........... 154 | 67 | 4,928 [l 1,482 [l 1,630 |.........37,531 |....... XXX......
10. 2024.....|...... 147,99 |........ 89,597 |.........58,397 |........ 56,256 |....... 23,461 |....ccoc.. 151 [ 77 [ 5,118 2,284 | 1,160 |.........35,703 |....... XXX......
11. 2025 169,783 105,088 42,753 372 XXX
12.  Totals XXX XXX XXX 1,010,869 491,512 33,930 7,083 87,027 38,634 16,509 594,597 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1.
2. 2016 e oo e T e T e s e [ [ [ o o s
3. 2017 10 I USROS [CI P K P22 USRS USSR SUUUURIRRTTUR USSR | [ USSR IUSTRURRURIRIU NIRRT 46 | 1
4. 2018 foiiiiis i o 29 | (G SRR ISUUUSURURURUU IUUSUTRTUUURI IURTRTTURRRR USRI 2 | ) [ U IR 14 [
5. 2019.....|.ccee 1,349 | R2{ N - 2,835 | Y3 [ 13 [ frreeee 178 [ o 68 oo | [ U RO 3,381 [ 7
6. 2020.....|.cco.. 5,139 |........ 1,664 |...... 17,784 |...... 12,226 |............. (61 1 U IS (6151 0 A L) P 154 [ 3 o o 9,909 |.oienne 25
7. 2021 5,813 |....... 2,330 |....... 14,678 |........ 8,409 |............ 87 | 2 | 907 e L) P A (G701 IR AU 11,010 |...ooe.eee. 46
8. 2022.....[... 10,840 |....... 7,202 |....... 11,322 |....... 7,034 | 105 [ e 687 oo 4] Y[V - K7 I I I 8,943 |........... 116
9. 2023.....|.cceen 393 [ 300 | 1,381 | (L 14 | 12 [ 42 | 12 [ 83 | 49 | | VLT — 30
10. 2024.....|....... 1,134 | 633 |........ 3,231 |....... 2,205 | 21 | 21 | 40 | 39 | 284 oo 152 [ [ 1,660 |........... 937
11. 2025 6,677 3,811 33,177 27,298 115 115 119 112 1,558 822 9,488 1,951
12.  Totals 31,385 16,260 84,454 58,707 507 150 2,631 169 2,994 1,376 45,309 3,114
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U XXX | oo 82
2. 2016....| .o 46,287 |.......... 16,659 |......... 29,628 |...cooceee. 28.3 [ 26.8 [ 29.2 [ o e [ [
3. 2017 61,487 |......... 17,653 |......... 43,834 |.............. 38.5 [ 33.5 | B0 [ o e [ A3 | 3
4. 2018....[ece 152,531 |.......... 89,107 |oeenene 63,424 |.............. 78.9 [ 92.3 [ 85.5 [ e e [ 13 [ 1
5. 2019.....|.ccee 229,343 |......... 110,208 |......... 119,135 [ 88.0 [ 84.1 [ 91,9 [ o e [ 3,123 [ 258
6. 2020.....|.c..... 157,841 |......... 68,693 |.......... 89,148 |..cocoee. 76.8 [ 85.7 [ /2 1P T USSR ASSUSUTRUUURURIT RURUUURRTTU ST 9,033 [ 876
7. 2021 185,014 |.......... 81,409 |......... 103,605 |.............. 89.9 [ 83.9 [ 95.2 [ e e [ 9,752 | 1,258
8. 2022....|........ 212,076 |......... 134,270 |.......... 77,806 |........... 100.0 |..cooceeee 139.3 i B67.3 | freereeees o e 7,926 |............ 1,017
9. 2023.....|.cceen 54,599 |........ 16,292 |.......... 38,307 |ooeeeenee 3.7 | 19.0 e 536 [ e o [ 710 [ 66
10.  2024..... o 66,235 |......... 28,872 | 37,363 [ 44.8 | 32.2 [ B4.0 [ o o [ 1,527 | 133
11. 2025 88,291 50,717 37,574 52.0 48.3 58.1 8,745 743
12.  Totals XXX XXX XXX XXX XXX XXX XXX 40,872 4,437

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1. Prior....Jo. 3,804 |....... 11,251 |......... 3,504 |.......... 3,126 |......... 3,620 |......... 3,541 |........ 3,536 |......... 3,535 |......... 3,606 |......... 3,615 [ 9l 80
2. 2016..... e 27,552 |........ 25,128 |........ 25,403 |........ 25,449 |....... 25,436 |........ 25,445 |....... 25,559 |........ 25,734 |......... 25,731 |......... 25,731 | e (3)
3. 2017..... ... D, &0, I N 32,071 |........ 34,026 |........ 35,378 |......... 37,202 |........ 38,252 |........ 38,444 |........ 38,478 |......... 39,339 |........ 39,29 |............. (1)) I 816
4. 2018.....|.c... XXX [ XXX | 46,999 |........ 50,169 |........ 52,49% |........ 54,754 |........ 59,278 |........ 58,954 |........ 57,777 |......... 57,798 |............... 21 | (1,156)
5. 2019.... ...... D, G R XXX [ D0, S 84,484 |....... 95,591 |........ 96,667 |....... 110,810 |....... 106,877 |....... 107,495 |....... 109,318 |.......... 1,823 |.......... 2,441
6. 2020......|...... DL, G RN XXX v [ D0, G XXX e fooeine 49,492 |....... 50,453 |........ 72,026 |........ 85,283 |........ 81,989 |....... 84,544 |......... 2,555 [ (739)
7. 2021.... ... XXX [ XXX [ D0, G XXX oo foeeen XXX o | 56,823 |......... 79,013 |....... 103,308 |....... 103,859 |........ 98,242 |......... (5,617)|........ (5,066)
8. 2022....|...... XXX [ DL, G R D0, S XXX oo fooeen XXX |eeenen XXX | 58,265 |........ 61,609 |........ 68,153 |........ 70,904 |.......... 2,751 | 9,295
9. 2023..... |...... XXX [ XXX v [ D0, G XXX oo foeeen XXX | XXX v [ D, 0.0, N 40,241 |........ 38,433 |......... 34,827 |......... (3,606)|........ (5,414)
10. 2024.....[..... XXX [ XXX [ D0, S XXX foeeen XXX |eeenen DL, G R D0, G XXX e fooeien 34,393 |........ 34,397 | 4. XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 34,758 XXX XXX
12. Totals (2,105) 254
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....}...... 000.......[occoen 10,019 |.......... 3,187 |.......... 3,368 |......... 3,488 |.......... 3,538 |......... 3,536 |......... 3,535 |......... 3,533 |......... 3,533 |....... XXX oo XXX......
2. 2016.... . 15,599 |......... 23,807 |........ 25,041 |........ 25,271 |....... 25,414 |....... 25,445 |........ 25,559 |........ 25,731 |......... 25,731 |......... 25,731 ....... XXXevoos o XXX......
3. 2017.... ...... XXX.ovoo e 21,050 |........ 32,169 |........ 33,546 |......... 36,227 |......... 37,446 |........ 38,185 |........ 38,239 |........ 39,240 |........ 39,249 |....... XXX oo o XXX......
4. 2018..... ... D.9. ¢ S ROV XXX v foveeen 28,760 |........ 46,192 |....... 50,972 |........ 53,055 |........ 54,761 |....... 58,191 |........ 57,771 |......... 57,785 |....... XXX.ovooi o XXX......
5. 2019.... ...... XXX v v XXX v v ). 9,9, U RUNN 50,102 |....... 80,293 |....... 88,944 |........ 97,042 |....... 101,370 |....... 103,526 |....... 106,004 |....... XXX.ovooi o XXX......
6. 2020......|...... XXX v v XXX v v D\9,9, TN U D.9, 0, U RO 26,574 |......... 37,290 |......... 45,707 |........ 61,885 |....... 70,5% |......... 74,786 |....... XXX.ovooi o XXX......
7. 2021..foee XXX e DO S DO S N XXX v XXX [eoenene 27,261 |........ 44,619 |........ 63,913 |........ 78,382 |........ 87,499 |...... DO S N XXX......
8. 2022.....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v o 24,505 |....... 37,895 |....... 58,044 |....... 62,190 |....... XXXKevoos oo XXX......
9. 2023....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v ). 9,9, TN RUNN 25,523 |........ 33,768 |........ 34,085 |...... XXX v o XXX
10. 2024.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo D.9, 0, RN RUN 25,195 |........ 32,869 |...... XXX v o XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 26,006 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10

Which

Losses

Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...Jon. 1,065 | 173 | (K153 ] I 28 [ B e [ [ e |
2. 2016..... |, 1,150 | 257 | 92 [ 28 | e e B e s e
3. 2017.....)eeen. D, ©.0. N N 1,873 | 271 | 206 | Ly 13 | 100 | 20 [ o 3
4. 2018 ) )., G RS )., G RO 3,522 oo 963 |...oovee 566 |..coovereeene 156 | 1,469 | 701 | [S 7 P 13
5. 2019....f...... )., G R, )., CNN RS, )., G VR 14,338 |............. 8,172 [ 2,407 | 7,286 |............. 3,285 |..cocoe. 2,630 [ooeeeenes 2,272
6. 2020.....[........ )., G R, XXX v | XXX | )., G VR 13,565 |.oveeeeen 6,243 |............. 16,968 |............ 16,627 |.............. 5,760 |..cco..... 6,215
7. 2021....fe... )., G R, XXX v | XXX | D, CUN RS D 0.0, NI PR, 13,670 |............. 24,630 |............ 29,410 | 17,542 | 7,175
8. 2022....[...... )., CHUN R XXX v | )., CNN R D, CUN RS XXX v | D 0.0, N P 23,546 |....coc..... 17,888 |.............. 4,759 | 4,971
9. 2023.....[........ XXX | )., G R )., CNN R D, CUN RS XXX v | )., G R, D 0.0, N P, 1,737 | 4,310 [, 647
10. 2024.....|........ XXX | XXX | XXX | )., CHUN R XXX v | )., G R, )., G R )., G RO 6,172 [ 1,027
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 5,886
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016..... e 7,770 |.......... T770 [ [ 2,593 | 2,595 [ 120 [ 120 oo 220 e 226 [ LI R [€:))] Iu—— 788
3. 2017 5,727 |.......... 5,727 oo [ 3,975 | 3,974 | e L 626 |.covenene. B27 [ [ (D] e 1,100
4. 2018.... ... 6,780 |.......... 6,701 |ooeeine 79 e 14,836 |........ 14,833 oo 8 | [ . 1,246 |.......... 1,248 | [ 2 | 1,621
5. 2019... .. 12,982 |....... 13,016 |oveeneee (34)..eeene 1,787 |.......... 1,789 [ L P L[V} 196 [ v 196 [ 13 [ ()] 755
6. 2020.....[.ccccn. 7,099 |......... 7,099 | foreeine 2,932 | 2,931 [ 32 | [ [ 398 | 400 |......coeeee. L [C SRR ES 981
7. 2021 ) 7,015 |......... 7,015 | [ 2,205 |.......... 2,217 | [ [ T 301 [oeiene 300 [ 45 e ()]s 1,235
8. 2022....|.cc. 7,948 |......... 7,921 | 27 | 3,701 |.......... 3,692 [ A7 e 49 |, 515 [ 512 [ 26 [ L[V 1,661
9. 2023... .o 9,628 |......... 9,700 |.............. (72)..eeene 2,266 |.......... 2,265 | [T I L3 P 401 oo 402 |............. 13 [ 2 | 1,600
10. 2024.....|....... 12,029 |........ 12,029 | o 4,063 |......... 4,042 | [ 5 | 794 | 782 [ 13 [ 35 | 3,318
11. 2025 15,104 15,104 2,230 2,215 14 18 457 447 11 21 1,740
12. Totals XXX XXX XXX 40,588 40,553 252 252 5,154 5,140 145 49 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior... o e o 9 | 9 | oo oo s o L I T e oo o
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeieeiiees e e L I T e s s o e e oo e o
5. 2019 | o s L I T e s s o e e oo e o
6. 2020......| oo foerrereeies [ 8 | T o o o o L I PO L [ ORI IO | ) PO
7. 2027 | o [ 24 | P T USSR PSSRV RUUUUURITRTRR SUUURIRTPTR RUTR 2 | P2 ISR EUTT | ) PO
8. 2022.... .o KN KN 64 | (X7 USRS IPUUUUUURSIRRRI RUUUUURRTTTRR SUSUURIRRTPUR AU (S P (G U EUTT L ) PO 2
9. 2023.... .o KN ) 198 [ 195 [ o o o s 7 [ L A T, KN 1
10.  2024.... e 36 | 36 | 729 | 723 | e oo 2 | 2 | (S (ST S S [CI P 6
11. 2025 241 241 2,025 2,003 1 1 5 5 187 187 22 121
12.  Totals 283 283 3,059 3,025 1 1 7 7 278 278 34 130
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 1B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
($000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016....| e 228 [ | 228 | 422 | LI RO IORRRUITUR AU Al o 425 [
3. 2017 o [ o 792 [oveiiieiieies foeriieeeeeies oeeeeieeeeens oo foeveeeeiiiies Joeeeieiesieeens fooseeieins [£S72
4. 2018 s o e e e e [,
5. 2019 | o [ o i o e [ i e e [
6. 2020......[ccoiiiiiiiiins o [ foii T o e [ e e o [
7. 20270 foeiiiiiiiiiies o [ foii i fe e [ i e o [
8. 2022......fccciiiiiiiies o [ foi i f e e i e o [
9. 2023......f e o [ foi i o s o
10, 2024......|ccoiiiiiiiiies o e foi i f e e i e o |
11. 2025
12. Totals XXX XXX XXX 1,214 1 4 1,217 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016....|ccinne 426 | L PO 425 | 186.8 |ovecceiine [ 186.4 oo [ o oo [
3. 2017 792 |oeeeieeeeeees foreeieies 792 |oeeeeeieeeeeies foeeeeieiieeieies oo o oo oo [ o
4. 2018 [ e e e [ s o e e e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016....|.ccoenne 1,803 |.......... 1,803 | e 1,892 |......... 1,676 | 332 [ 85 [ 162 | 129 [ 5 | 496 | 47
3. 2017 915 | [ 915 . 1,661 | 23 [ 391 | (15| A 126 ..o 39 | L 2,151 | 318
4. 2018.... ... 2,683 | [ 2,683 |.......... 6,409 |......c..... 277 | 666 |....ccevvnvne 8 | 219 | 59 | 110 |.......... 6,950 |......... 1,690
5. 2019.... .. 30,785 |.......... 1,643 |........ 29,142 |........ 50,601 |.......... 6,479 |........ 4,881 | A T P 2,234 | 478 | 444 |........ 50,688 |........ 11,552
6. 2020......|....... 59,493 |....... 16,066 |......... 43,427 |........ 69,220 |......... 32,643 |.......... 6,357 [ 186 |.......... 2,195 |....... 1,127 [ 473 |........ 43,816 |........ 18,627
7. 2021.... e 71,729 |....... 34,845 |........ 36,884 |....... 94,907 |....... 42,479 |.......... 7,081 | [ 4,788 |......... 2,088 |...coceu. 949 |........ 62,200 |........ 17,950
8. 2022....|....... 54,232 |....... 30,698 |......... 23,534 |........ 46,259 |....... 21,710 oo 2,875 | [ 3,656 |........c...... ()] A 635 |....... 31,081 |......... 9,141
9. 2023.....|.ccn 5,095 |........ 4,472 ..o 623 |..cvnne 1,621 | 427 e T8 |eeeieces [ 77 [ | A 120 |.......... 1,448 |............ 563
10. 2024....[..cccns 153 [ 874 | (T21)] s feeeirniiiies [ o oo 2 e L SRR IR L O 1
11. 2025 121 262 (141) 1 1
12. Totals XXX XXX XXX 272,570 105,714 22,661 315 13,560 3,921 2,747 198,841 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior... o e oo [ o 82 [ooviiiieiees oeeeeeeeeees oo e oo oo e 82 [
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019.....|.ccee 1,344 |............ 319 |..... 2,792 | 721 | 13 [ frreeee 178 [ oo [C L/ U ISR IS 3,351 [ 6
6. 2020.....|.cco.. 5,100 |........ 1,663 |....... 10,290 |........ 4,752 ... (S R RS (G157 S S 148 [ o o 9,847 | 21
7. 2021 5,550 |........ 2,276 |....... 14,199 |........ 8,055 | (G J0  AU 906 [ooeveveeeerieie frorerieinens 236 |oeeeeeeene | oo 10,636 |..coece.e.. 31
8. 2022....|.cc. 5,332 |....... 2,733 |....... 10,696 |........ 6,581 | [S1° I USRI [C15K U IS 146 [ o o 7,602 | 41
9. 2023.... .o 25 | e LY I 104 [ P/ SR RO KV SRR EESTRT /2% USSR USRS SO 428 | 3
10, 2024 | o o o s e e e [ e e o s
11. 2025 (1) 13 (1) (1) 1 13
12.  Totals 17,350 6,991 38,461 20,212 298 2,455 598 31,959 102
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 1D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.....}o..... XXX v v XXX v v XXX foeernvnniniene foreie fe e e XXX......

2.

3.

4.

5.

6.

7.

8.

9. 2023 | e e o e e e
10, 2024......| oo oo e e
11. 2025
12. Totals XXX XXX XXX XXX

23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1o PO e o e e e e e foee e e e e s

2.

3.

4.

5.

6.

7.

8.

9.

10.
11.
12.
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....f....... XXX o XXX o XXX o XXX o XXX i o D.9,9, CUNUY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL
($000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016.....fccinne 653 | (G152 R IR 376 | 376 o 9 [, L[V} A P4 27 oo oo [ ])] U 52
3. 2017 1,170 |.......... 1,970 i foreiei 3 e 3 e [ i e o e e 2
4. 2018 s o e e e e [,
5. 2019....feeeiis (73] P (2)]eeeeeeeeererreee oo [ e o e e e e e
6. 2020......[ccoiiiiiiiiins o [ foii T o e [ e e o [
7. 20270 foeiiiiiiiiiies o [ foii i fe e [ i e o [
8. 2022......fccciiiiiiiies o [ foi i f e e i e o [
9. 2023......f e o [ foi i o s o
10, 2024......|ccoiiiiiiiiies o e foi i f e e i e o |
11. 2025
12. Totals XXX XXX XXX 379 379 9 10 27 27 (1) XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1o PO s s e foeeeerieenine Jerreeeiieenie feemrreenieenne feeerreeiieenne o e e s e [
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016.....fcceiens 42 [ M3 e ()] P 63.1 [ B3.2 [ o e [ e o
3. 2017, 3 [ 3 [ o 0.3 |eieeinen 0.3 [ e o o e [
4. 2018 [ e e e [ s o e e e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence

NONE

Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 1G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior....}....... XXX [ XXX [ XXX [ o oo oo e e e s XXX......
............................................................................................................................................................... XXX......
................................................................ XXX......
............................................................................................................................................................... XXX......
............................................................................................................................................................... XXX......
............................................................................................................................................................... XXX......
............................................................................................................................................................... XXX......
............................................................................................................................................................... XXX......
............................................................................................................................................................... XXX......
............................................................................................................................................................... XXX......
11. 2025 XXX
12.  Totals XXX XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1 Prior....fos s s s s s e e e e e e s
2. 2016 feeiiiiiinin [ o s s s s [ [ e o e e
3. 2017 i o o f i s s [ [ e o e e
4. 2018 e s s [ [ e o e e s s s
5. 2019 | o o f i s s [ [ e o e e
6. 2020......[ccciiiiiiiins foriiiiii o fs s s s [ [ e o e e
7. 20270 foeeiiieiiiiins foreiiiins s o s s s e [ e o e e
8. 2022...... e o o s s s [ [ e e e e
9. 2023 | [ o f s s s [ [ e o e e
10, 2024 | [ o s s s s [ [ e e e
11. 2025
12.  Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | XXX | D, G RO XXX | [ [ XXX | [
2. 2016 foeeieeeieeeiiees e e [ [ e e [ e e
3. 2017 e e e [ [ e e e e e
4. 2018 [ e e fereeei [ e o e e [
5. 2019 foeeiiiieniees e e feeenreeeenis [ e e [
6. 2020......[cooeeeiieeniiees e oreenreenreenine [ [ e e [ e e |
T 20270 i feeeeeeiieeniiees e e [ [ e e e e e
8. 2022...... [ eeieeiiieiees e e [ [ e e e e e
9. 2023....foeeeeeereenieees e oreesreereenine [ [ e e [ e e |
10, 2024......|cceeieeiieiiiees Joeeeeieeeiieene e [ [ e e [ e e |
11. 2025
12.  Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016....|.ccoenne 7,534 |.......... 3,603 |......... 3,931 | 1,295 [ 742 e 123 [ LLCJ] 134 [ KLU SRR RUSRN 764 | 986
3. 2017 11,431 | 3,174 |.......... 8,257 |.......... 7,879 | 1,658 |......... 1,067 |oeceeneee 1 VA 300 [oerirene 146 | K I 7,125 |......... 2,441
4. 2018.....[....... 34,089 |....... 20,426 |......... 13,663 |........ 24,104 |....... 12,874 |.......... 3,388 |......... 2,056 |.......... 4,157 |.......... 4,050 [ 13 [ 12,669 |.......... 4,684
5. 2019....|.ccee 45,899 |....... 29,101 |........ 16,798 |......... 33,562 |........ 28,255 |.......... 2,603 |.......... 2,616 |.......... 8,768 |......... 8,585 | [ - 5,477 |.......... 6,679
6. 2020......|....... 25,850 |..coenee 9,267 |....... 16,583 |........ 15,885 |......... 8,217 |.......... 1,046 |.............. 231 [ 1,510 | 1,235 [ 35 | 8,758 |.......... 8,656
7. 2021 25,170 |eeenee 9,385 |....... 15,785 |...... 10,415 |......... 1,913 [ 923 | 348 [ 194 | 85 [ 24 (... 9,186 |......... 8,974
8. 2022....|....... 38,115 |....... 10,538 |......... 27,577 | 9,210 |......... 2,799 | 1,124 | 448 |.............. 434 | 32 [ 33 | 7,489 |......... 5,596
9. 2023.....|.ccc. 16,908 |....... 15,917 [ 991 | 3,091 |......e. 2,971 [ 68 | 62 [ 174 | 20 [ooiine A7 | 280 [ 630
10. 2024.....|........ 22,353 |........ 21,781 | 572 [oeeunne 3,902 | 3,737 [ 144 ..o T2 | 208 .o 78 | 21 [ 367 oo 871
11. 2025 29,79 29,001 795 2,878 2,878 59 44 278 116 177 868
12. Totals XXX XXX XXX 112,221 66,044 10,545 6,210 16,157 14,377 183 52,292 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior... o e o L I T e s s o e e oo e o
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 10 I USROS L ) PO L ) PO P22 USRS USSR SUUUURIRRTTUR USSR [ USRS IPSPRURRURRR RO 43 | 1
4. 2018 foeeeieeiiees e e 4 . B leeeeiees e oo oo e e e [ | I
5. 2019 feiiiiis 5o T e e o Joeeeeeeeees e [ oo oo o o 4 . 1
6. 2020.....| oo K72 I 1] 7,451 |....... 7,450 | L [ ORI IO L I PO L I PO 2 | ) [ USRS ISP 36 | 3
7. 2021 257 e 53 | 408 |............ 310 | L 2 | L I PO L ) PO K [ IO [ AU A 339 | 13
8. 2022....|.cc. 1,096 |..coocoe.e. Y T 369 oo 328 | L-1C I U USRI [ 30 IO 4 KT S [/ IS RO 1,181 | 21
9. 2023.....|.cceen 296 |ooceeenne 296 |ooceenne 283 | 275 e 12 [ 12 [ 12 [ 12 [ 22 | 21 | e [ I 2
10.  2024.... .o 495 |........... 495 |........... 898 .o [T 21 | 21 | 38 | K I [SLS T LS S ISR 22 | 12
11. 2025 2,697 2,697 2,644 2,525 114 114 111 106 202 197 129 100
12.  Totals 4,920 3,614 12,059 11,771 207 149 167 161 386 280 1,764 153
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D&, ¢, N XXXt feeneenn XXX e fiiiis o e i i e e e XXX......
2. 2016.....[...... 141,821 |........ 44 611 |........ 97,210 |........ 32,195 |.......... 8,145 | 155 [ 162 |.......... 4,688 |............. 929 [ 22 [ 27,802 |....... XXX......
3. 2017.....|e.. 140,124 |........ 42,448 |......... 97,676 |........ 39,059 |.......... 9,805 oo 65 |oiienee LR 5,359 |......... 1,066 |....ccoenve 28 | 33,601 |....... XXX......
4. 2018.....|...c.. 145,000 |........ 68,915 |........ 76,085 |........ 88,786 |........ 52,014 |............... AT I 3 6,720 |.......... 1,663 .o 436 |........ 41,849 |...... XXX......
5. 2019....[...... 155,325 |........ 86,788 |......... 68,537 |........ 88,670 |........ 57,455 | e [ 8,270 |.......... 3,212 | 241 |........ 36,273 |....... XXX......
6. 2020.....|.cco.. 99,801 |......... 47,630 |....... 52,171 |........ 25,957 |.......... 7,169 | L7 U T 2,963 | 629 [ 529 |........ 21,127 |....... XXX......
7. 2021 93,418 |....... 45,495 |......... 47,923 |......... 37,209 |........ 20,244 |....cooeeee 2 | | — 2,160 |oenee 719 [ 1,352 |........ 18,407 |....... XXX......
8. 2022....[.... 103,495 |........ 46,345 |........ 57,150 |....... 111,940 |........ 86,714 | 138 [ LI 5,410 |......... 3,226 |.......... 1,365 |........ 27,498 |...... XXX......
9. 2023....[... 119,343 |....... 55,475 |........ 63,868 |......... 37,455 |......... 7,936 | 2 | | — 3,792 |.......... 1,058 oo 999 |........ 32,254 |....... XXX......
10. 2024.....|...... 108,218 |........ 54,506 |......... 53,712 |........ 47,139 |....... 15,682 [ [ e 4,000 |.......... 1,423 |........ 1,037 |......... 34,034 |....... XXX......
11. 2025 119,849 60,343 59,506 36,953 11,666 2,985 1,176 361 27,096 XXX
12.  Totals XXX XXX XXX 545,363 276,830 390 228 46,347 15,101 6,370 299,941 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Pror o i oo [ e oo e e i oo e e [ 1
2. 2016 foiiiiiiinns [ s L I A T [ s o e e [ oo e o
3. 2017 e s 5 2 Jooeeeieeeeee oo o e e [ e o K I
4. 2018 foiiiis i o 24 e 12 [ i [ e oo 2 | L ) FOSORURURIII IR 13 [
5. 2019 | o [ 42 | 19 | o v s o L3 PR 1 | oo 26 |
6. 2020.....| oo foerreiiiiees [ 35 e L/ OURRR FUUURORIIRORRI IUVOPIORRRURURI IOPIUPRRROROPI OSTOPRRRO 3 [ 1 | oo 20 |
7. 2021 [ PR L O A7 | 3 N OUSURURROI IUSURIUIRORUUR IUPOUIRRURURUPI IUPIRRRIRIPIRI IOUIRRRRI L3 PR L ) FOURORURURIII IR 4 | 2
8. 2022....|....... 4,400 |........ 4,395 | 135 [ [C10 I USROS IURUPIUIIORRURI IUPOUIRRRRURR IUPIRRRRRURI ORI 339 | K] IR ISR L7 52
9. 2023.... .o B4 | o 428 |........... 190 |- foerreerieeee oo v o 40 | T [ e 331 | 23
10. 2024.... ..o 602 |........... 102 |........ 1,599 oo B04 [ oo o e LG K72 IR IR 1,626 |...coceec 918
11. 2025 3,646 873 28,274 22,71 1 2 1 1,145 438 8,985 1,724
12.  Totals 8,727 5,371 30,590 23,697 1 2 1 1,702 818 11,135 2,720
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior....)..... XXX o XXXKeovvs o XXX oovios foerereeeieieninne Joerrnneeeinee [ o [ [ [ T | o XXX......
2. 2016..... e 3,634 |......... 3,635 | (G D] - 1,435 |......... 1,289 [ 68 | 67 |veieiernne 36 | 33 | 160 |...coveeeee 150 | 308
3. 2017, 192 | 157 [ LS 128 | 14 | L ) PO L B [ [ LLCJ] 120 | 65
4. 2018.... | 4,109 | 59 | 4,050 |.......... 1,559 [ oo oo e 287 oo (3] 249 |......... 1,848 |......... 1,070
5. 2019... .. 14,629 |............... [(57] s 14,634 |....... 20,262 ..o [ e [ P VA R R 2,902 |....... 22,974 |........ 11,262
6. 2020......[|....... 15,221 [ (7)]eevne 15,228 |.......... 4,461 | o 2 e o LV P RN 1,307 |......... 5,213 | 2,304
7. 2021 6,810 |.ocveeneee 237 e 6,573 |.......... 2,160 |oerinee 246 |......onee 2 e o 851 [ 14 ... 1,225 |......... 2,753 [ 645
8. 2022....|.cc. 6,988 |..ccccone. 853 | 6,135 |.......... 2,79 |, 436 [ [ e 449 | 22 [ 651 |.......... 2,785 | 600
9. 2023.....|.ccn 5,556 |...ccoovneee 255 | 5,301 |.......... 3,165 [ T |eeeeneneneee o v 383 | | A 451 |.......... 3,540 | 407
10. 2024.... ... 4,284 |.............. 407 | 3,877 | 950 v frrreeeeies o [ L[ A RN 89 | 1,057 | 64
11. 2025 4,025 378 3,647 626 (1) 97 724 2
12. Totals XXX XXX XXX 37,540 1,991 73 68 5,678 68 7,051 41,164 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020...... [ cccoeennnen B e s o e e [ [ e e e [ 5o 1
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....| oo s [ 58 | 225 USSR IUSUUUUSUSRTTRI SUUUUUURPUR SUURRSTTUR VS (G 1 USSR IPSTRUURPUI IR [C72 I
9. 2023.... .o [SJ P L ) PO [ USRS PSSR RUUUUUUSURRTPRE SUUUUURUTPRTRUR SUUSUURPRUURUR [EVUURPUUURPY SUTPPRURESRRT STTUURRRTTR TR [SJ P 1
10, 2024......|ccooeeiiieeie oo [ B e oo o e e e e e o 5
11. 2025 42 187 18 247 2
12.  Totals 52 1 251 2 24 324 4
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1K - FIDELITY/SURETY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016 feeiiiiiiiiies o [ o i feeii s fo i e e e XXX......
3. 2017 s o [ o i foreii s o s e e e XXX......
4. 2018 e o f e T e [ e i [ o XXX
5. 2019 | o [ o i ferii s foi e e e e XXX......
6. 2020......[cociiiiiiiiiins e [ o e feii s fo i fe e e XXX......
7. 20270.cifoeiiiiiiiiiiie o [ foiiiiin s foreeiiii s fo s e e e XXX......
8. 2022......[ e o [ foin i foi s fo e e i e XXX......
9. 2023..... [ o [ o i feii e [ i e e e XXX
10, 2024......|ccociiiiiiiies o [ [ i e T f T e e e XXX......
11. 2025 XXX
12. Totals XXX XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016 | e e e e s e e s e
3. 2017 i i o e e s e e s e
4. 2018 [ e e e [ s o e e e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J....... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016......feiiiins 16 [ [ (30 SUSUSURURURRVI ERSUSURURTSUURI IUUUUSUUORRRRVEPI) IUSUUUURRRRPRRR NUVSTURRPEPURURI IVTOUURPRPEPEPI IUURRSPRRURURUURI IUUPURRRERORUOTURRN TN XXX......
3. 2017 L O (4] F— T | o oo o [ oo [ [ oo XXX oo
4. 2018....fes 302 | [ 295 | T8 |eeeererninies oeenrreieees [ e 14 [ [ oo 92 ... XXX......
5. 2019....| e Y4/ PR RO 527 [oovveerirnne 302 [ooviirciees [ e [ L1 I ORI ISR 13 [ 343 |...... XXX......
6. 2020....|........ (1,975) | s [ (1,975) e 297 oo frrreecrein o s 28 | e e 325 |...... XXX
7. 2021 1,692 [ 2 | 1,690 |..oovenne. A3 | e e v 8 | [ i 51 (... XXX
8. 2022... ... 1,222 |oicciins foveeee 1,222 [ Joeeeeinniiees o v v o foeeni s o XXX
9. 2023.... . {0 R RO 720 [ B [ oo s e LI R IORRRUTUR TR [ XXX......
10. 2024.... oo 957 | e 957 | 202 [ [ e o T oo oo v 209 |....... XXX......
11. 2025 888 888 66 1 67 XXX
12. Totals XXX XXX XXX 994 100 13 1,094 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e e fos s e [ [ [ [ o o s
10. 2024....[.ccooiinnnen T e oo s o oo e oo e oo e e L I 1
11. 2025 52 34 6 92 4
12.  Totals 53 34 6 93 5
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016 | e e e e s e e s e
3. 2017 i i o e e s e e s e
4, 2018....fc 92 e e 92 | 30.5 [ o 31,2 [ o e [ [
5. 2019.....|ciiiis 343 oo [ 343 | B5.1 [ o B5.1 [ oo o [ [
6. 2020.... cccimiinnn 325 s [ 325 oo (16.5) v oo (16.5) | cvveeeeeeieces Joereeeeeeres e oo o
7. 2021 51 | [ 51 | 3.0 [ e 3.0 [ e o e [
8. 2022......f s e e e e s e e s e
9. 2023.... i [ SRR EOTRR [ 1.0 [ o 1.0 [ o [ e o
10. 2024....|..cccoonnn 210 [ o 210 [ 21.9 | o 21,9 | o e ) N TR
11. 2025 159 159 17.9 17.9 86 6
12. Totals XXX XXX XXX XXX XXX XXX XXX 87 6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 10 - REINSURANCE - NONPROPORTIONAL ASSUMED LIABILITY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....J...... D,9, %, ST ROV D,9, %, SR ROV XXX v v o s i s o e e e XXX
2. 2016 feeiiiiiiiiies o [ o i feeii s fo i e e e XXX......
3. 2017 s o [ o i foreii s o s e e e XXX......
4. 2018 e o f e T e [ e i [ o XXX
5. 2019 | o [ o i ferii s foi e e e e XXX......
6. 2020......[cociiiiiiiiiins e [ o e feii s fo i fe e e XXX......
7. 20270.cifoeiiiiiiiiiiie o [ foiiiiin s foreeiiii s fo s e e e XXX......
8. 2022......[ e o [ foin i foi s fo e e i e XXX......
9. 2023..... [ o [ o i feii e [ i e e e XXX
10, 2024......|ccociiiiiiiies o [ [ i e T f T e e e XXX......
11. 2025 XXX
12. Totals XXX XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior.... o o o s e [ e e [ e e e s XXX.....
2. 2016 e e o s s e e [ [ feeeereeeen o e s XXX.....
3. 2017 e e o s s e e [ [ feeeeeen o e s XXX.....
4. 2018 foeeeiieiiees oeeeieeeiees e e [ e e e e s s e [ XXX.....
5. 2019 e o o s s e e [ e feeereeen o o s XXX.....
6. 2020......[ oo [ e s s e e [ [ feeeereen e e s XXX.....
T 20270 | oo o o s e e [ [ feeeeireeieen o e s XXX.....
8. 2022.....f e oo e s s e e [ [ feeeireeeen o e s XXX.....
9. 2023 [ e o s s e e [ [ feeeereenn o e s XXX.....
10, 2024 | oo oo o o s e e [ [ e e e XXX.....
11. 2025 XXX
12. Totals XXX

Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.....|...... XXX oo oo XXX v o XXX v o XXX v o XXX v o D.9,9, CUNURY IR IR U D,9,0 GV IR RN
2. 2016..c | [ e [ e e [ e e e e
3. 2017 [ i [ e e [ e e e e
4, 2018 fe i [ [ o [ e e e e o
5. 2019 | [ e [ e e [ e e e e
6. 2020...... [ oo s o o o e o o
T 2027 i [ i [ e e [ e e e e
8. 2022.....| o [ i [ e e [ e e e e
9. 2023..... | [ e [ e e [ e e e e
10, 2024 ] i [ o i [ e e e fe e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 1S - Financial Guaranty/Mortgage Guaranty

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1T - WARRANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v XXX | [ i s i foiiis i f s XXX......
2. 2016 | o [ o i fo e [ i e e [
3. 2017 i o [ foi i o e [ i e o [
4. 2018 s o e e e e [,
5. 2019 | o [ o i o e [ i e e [
6. 2020......[ccoiiiiiiiiins o [ foii T o e [ e e o [
7. 20270 foeiiiiiiiiiies o [ foii i fe e [ i e o [
8. 2022......fccciiiiiiiies o [ foi i f e e i e o [
9. 2023......f e o [ foi i o s o
10, 2024......|ccoiiiiiiiiies o e foi i f e e i e o |
11. 2025
12. Totals XXX XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1 Prior..o o o s s s e e [ [ e e e s
2. 2016 e e o s s e [ [ [ [ o o s
3. 2017 e e o s s e [ [ [ [ o e s
4. 2018 foeeeeeeiiees eeeerreeeiees e e [ [ [ o e s s e [
5. 2019 e o e s s e e [ [ [ e e s
6. 2020......[cceceeeiiienes feeeies e s s e e [ [ [ e e s
T 20270 i feeeeeeeenis oo o o s e [ [ [ [ o o s
8. 2022.....f o e e s s e [ [ [ [ o o s
9. 2023 [ e o s s e e [ e e o e
10, 2024 | o o o s e e e [ e e o s
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9,9, CUNURY IR IR U XXX v e,
2. 2016 | e e e e s e e s e
3. 2017 i i o e e s e e s e
4. 2018 [ e e e [ s o e e e
5. 2019 | i e e e s e e i e
6. 2020......[cociiiiiiiiiens e foeeeireenieiees e s s e e
7. 20270 foeiiiiiiiiiiiiiees e e e e s e e s e
8. 2022......f s e e e e s e e s e
9. 2023 | e e e e s e e s e
10, 2024......|ccoiiiiiiiiiiiees e o [ i e e e s e
11. 2025
12. Totals XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 1U - PET INSURANCE PLANS

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 2 Defense and Cost Adjusting and Other 10 11
Which Containment Payments Payments Number of
Premiums Were 6 7 8 9 Total Net Claims

Earned and Salvage and| Paid Cols | Reported

Losses Were | Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed

1. Prior.... o XXX s D,9, %, SR ROV D, 0, &, CHUIUR RV RN [SUSOURRURRERRSRN ROSURRRRRRPRI! RIS WUSRPSPTRITURUISN USRIt USSR UION XXX

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025 XXX
12. Totals XXX XXX XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
14 15 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Subrog- and ing
and and and ation Expenses | Direct and
Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed

1 Prior. .o e e e e e e e e e o e e

2.

3.

4.

5.

6.

7.

8.

9.

10.
11. 2025
12. Totals
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
27 30 31 32 33 Inter- 35 36
Company
Pooling Loss
Loss Participation Losses Expenses
Assumed Ceded Ceded Net Loss Expense Percentage Unpaid Unpaid

1. Prior....fo . XXX e XXX oo XXX e XXX e XXX v o D.9,9, CUNURY IR IR U XXX e

2.

3.

4.

5.

6.

7.

8.

9. 2023 [ e e o e [ fo e e fe
10, 2024 ......| oo e foreeeireeiieeeee e e e foeei e e fe
11. 2025
12. Totals XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1 Prior. ... o i e o e e e e e e f e
2. 2016, e e (] (V2] S (V2] A (V2] (73] — (V2] S (V2] S (V2] (73] S SO
3. 2017.....fee. D.0,0. TN U (2) [ oo s oo o s o s [ e
4. 2018.....|...... XXX |ovenns D, 0.0 I FS | A 2 | T o | I L/ A T/ L L U R
5. 2019.... ... XXXKevwo [ooeeen XXKevoo [oreeen D oL ¢ T (D)o oo v, (] A ()] IS ()] PSS (D] e
6. 2020......|...... XXX [ XXX v [ XXX feoren D0, G FUNUUR IUSUUSUUU U 2 [ 2 | P K | 1
7. 2021 XXX e XXKevoo [oovee XXX fevrne XXX foonen XXX oo froeiiens ()] A [(13)] — (7)) O— (7)) — ()]s L[] 1
8. 2022....|...... XXX [ XXX [ D0, S XXX foeeen XXX o D, 0.0 RN F [* 1 A Y P [ 8l | 1
9. 2023...[..... XXX o fovenen XXKevoo [oovee XXX [ XXX frrveen Do & N XXX oo fovean Do G K7 35 [ [ — (2] IS (31)
10. 2024....[..... XXX [ XXX [ D0, S XXX foeeen XXX |eeenen DL, G R XXX [ D,0.0 ST U (G 29 | 13 ... XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 33 XXX XXX
12. Totals (13) (28)

SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

1 Prior.....fois s [ i e i e foiin e feeeiie s e
2. 2016.....foeccne 245 o 566 |[..oveeenne 421 | 421 | 421 [ 421 [ 421 | 421 | 421 [ A21 [ |
3. 2017... ... XXX e 1,295 [ 792 | 792 | 792 | 792 | 792 | 792 | 792 | 792 e oo,
4. 2018...... ...... D&, ¢, N XXX v [ s e s feerieeiieiiee e [ e e e
5. 2019....[..... D,9, %, CHUE ROV D,9, %, SR ROV XXX feerrenennneiiens oo s fs s o e e
6. 2020......[...... D&, ¢, N D&, ¢, N XXX [ XXX oo [eerrmeenreeeniee Joeeenieeniieens feeeiieenieeeiies e feerieeeneeiiees foeeeneeeiieeens Jereeeeeeenees e
7. 2021....|..... D,9, %, CHUE ROV D,9, %, CHRE ROV D,9, % SR RV D%, %, G N XXX e [ e e foreiiin e foiii e
8. 2022.....[.... D&, ¢, N XXXovee [ XXX [ D%, ¢ R R D%, %, G XXX v e s o s e o
9. 2023.....[|..... D,9, %, SR ROV D,9, %, CHPE ROV D,9, & SR ROV XXX oo | D, %, G T D,9, & SR ROV XXX feevrenenniniiens foeiiiiiiii s e e
10. 2024......|...... XXXt [ D&, ¢, N XXX [ D%, ¢ R R D%, %, G D, &, ¢, N XXX [ XXX oo feeemreenieeeniee oo [eeeeeeeecenes o, XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

12. Totals

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals (2,171) 5,677
SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL
1. Prior...fo T [ e [ [ foreeeieis e o e o o e
2. 2016.....f s (] (] (1] S ()] ()] (1] (1] S ()] ()] ()] R FESUUT
3. 2017....fe. XXX ovown |ereeiieeeiiees o s i i e i e e e feeii
4. 2018..... ... XXX [ XXX oo [eeeeemneenene e e oo o o o e e e
5. 2019.... ...... XXX v v XXX v v XXX v Joeenrenenenienies Jennininines e e [ [ oo feoi f
6. 2020......|...... XXX [ XXX [ D0, S XXX oo Joeeeeeemeeennnins [eeermnenenens [eermnenenees feereeiesenneieeee [ feerenecen oo e
7. 2021... ... XXX v v XXX v v XXX v oo D.9, . R RV XXX o |erereereieie e o o oo fe
8. 2022....|...... DL, G R XXX [ D0, G XXX foeeen XXX |eeenn XXX oo [eeeeeeneenens feerneneeiiiiee e oo e
9. 2023.....[..... XXX v v XXX v v D.9,9, TN U D,9, . N U XXX v | XXX v v XXX oovio foeeerenenenienis Joerenininines [ [ e
10. 2024.....[..... XXX [ DL, G R D0, S XXX foeeen XXX |eeenen D0, G R D0, G D, % ST FERURRRURPI RIRUIRURRUPURI SUTRURRRORRPRRORI SO XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

12. Totals

SCHEDULE P - PART 2F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE

© © N>R WN =

N
=

-
-

12. Totals

SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

© ©® NGO R WODN =2

N
=

-
-

12. Totals

SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

© ©® NGO R WODN =2

N
=

-
-

12. Totals

SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

© ©® NGO RN

- o
- O

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 2l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY, AND THEFT)

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Two Year

1. Prior.....fo... 3,050 |.......... 1,844 |.......... 1,685 |.......... 1,235 |........ 1,622 |.......... 1,640 |.......... 1,637 |.......... 1,637 |......... 1,638
2. 2016......|....... 26,510 |....... 23,608 |........ 24,064 |....... 24,024 |........ 24,020 |........ 24,002 |........ 24,015 |........ 24,046 |........ 24,043
3. 2017....|... XXX...... oo 27,540 |........ 29,494 |........ 29,306 |.........29,335 |........ 29,251 |...... 29,309 |........ 29,324 |........ 29,308
4. 2018....f XXX | XXX [, 34,959 1.LL037,716 37,447 37,369 37,230 |......... 37,299 |......... 36,798
5. 2019....| . XXX e XXX e XXX 31,879 )0000031,208 L 31,342 ) 31,442 |........ 31,483 |......... 31,235
6. 2020.....[..... XXX coow oo XXX o XK XK [ XXX e, 20,025 ..l 19,008 . 18,895 |....... 18,848 |........ 18,808
7. 2027 XX [ XK e XK e o XK o XXX e 18,002 17,461 |........ 18,112 |........ 16,991
8. 2022..... ... XKoo oo XXX o XK e o XXX o XX K o XXX [ 25,790 |........ 25,847 |........ 25,558
9. 2023 XXX e XXX e XXX e XK e o XK e e XK e XXX [ 33,372 |......... 30,607
10 2024 foce XXX [ XK [ XK o XXX [ XOKK e XXX [ XKoo feven XXX [ 32,813
11. XXX XXX XXX
12. Totals (5,902)
SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE
1. PrOr o e oo i oo s oo ()i () oo ()i (5] S (2)
2. 2016.....| e 146 [ AT AT AT AT AT AT AT AT 47 | e
3. 2017 XXX e e A el 148 | A7 D A A A T e |
4. 2018 [ XXX e XK [ 2,841 | 1,701 [l 1,657 |l 1,584 (1,564 |l 1,559 Ll 1,550 | 1,559 | oo
5. 2019....|.... XXXoon. o XXX e XXX e 20,863 21,370 ... 20,569 ........ 20,320 |........ 20,269 |........ 20,251 |........ 20,262 | L I (7)
6. 2020.....[..... XKoo oo XXX o XX e o XXX [ 7,130 4,820 )i 4,492 |l 4,462 ..l 4,457 e 4,468 ... LI 6
7. 2027 XX o XK o XX o KKK [ XXX o 2,292 | 1,752 1,904 |l 1,918 1,916 | (73] I—— 12
8. 2022..... ... XXX oo XXX o XX e o XXX [ XX o XK [ 2,617 ] 2,492 .l 2,089 |, 2,414 |........... (QEE)] — (78)
9. 2023.....|e e XXX [ XK o XX e o KKK [ XK o XK [ XX K o 3,399 3,136 3,163 | P (236)
10, 2024 oo XX [ XX [ XK o XK [ XX e XK e XK e e XXX [ 1,162 955 |........... (207)|....... XXX......
11. 856 XXX XXX
12. Totals (335) (305)
SCHEDULE P - PART 2K - FIDELITY/SURETY
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)
10 PHOR oo oo 8,646 |............. 834 | 834 [, 834 | 834 |, 834 | 834 |.coveenn. 834 | K N IO
2. 2016 fee L R SRRURRUUUU HRSRRRURUR NUSUURRRRRRRR NUSUUURRRRRR NOSRRRURURURNY NOUURRRR IUURORORRRTR USSR SRR
3. 2017 ). XXX e feverereeeeeie e o, 13 [ oo oo oo oerenseenesnenne Jooeeeeeeenins Joeeeeeeeeeeneenes oo
4. 2018..... |...... XXX o D.0.0 S 131 [ 109 | T8 | 78 | 78 | T8 | T8 | T8 | |
5. 2019....[..... XXX oo XXX o XXX [ 72 302 | 303 | 302 | 302 | 302 [ K0 S IS
6. 2020......[...... XXX o XXX v XXX o DA0.0 S U 375 286 | AT 207 oo 207 e 297 Looeeeeeeees oo
7. 2021....|...... XXX | XXX oo XXXt [ XXX.oooos o XXX | 122 | 45 | 43 | 43 |, A3 | e
8. 2022....|... oo S - XXXKovvo oo XKoo foven XXX o Lo S D 0o G U 7/ U WUSUORRRURUUOR ORISR NPT N
9. 2023....[.... D, 0. ¢ G R XXX | XXXt [ XXX.oooos o XXX.ooooi oo XXX o D, N 49 [ T 6 [ (] (43)
10. 2024.....|...... oo S - XXXKovvo o XKoo foven XXX o Lo S XXXK.ovvo oo XXXKovvo feven oo G 137 [ 203 | 66 |...... XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 152 XXX XXX
12. Totals 65 (43)
SCHEDULE P - PART 2M - INTERNATIONAL
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 2N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 20 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 2P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 2R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 2R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 2S - Financial Guaranty/Mortgage Guaranty

NONE

Schedule P - Part 2T - Warranty

NONE

Schedule P - Part 2U - Pet Insurance Plans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior...
2. 2016..
3. 2017
4. 2018
5. 2019
6. 2020
7. 2021
8. 2022
9. 2023
10. 2024
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SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment

Prior...
2016..

© © N DO R WN =
N
=]
=2
©

- A
= O
NN
o o
NN
[ N

Prior.
2. 2016 fe oo e e
3. 2017..... ... XXX [eeeeeeeeeenieee e foereeeeneeee e e ]
4. 2018..... ... XXX v v XXX
5. 2019.... ...... XXX [ XXX......
6. 2020......|...... XXX v v XXX
7. 2021.... ... XXX [ XXX......
8. 2022.....|...... XXX v v XXX
9. 2023.....|...... XXX [ XXX......
10. 2024....[...... XXX v v XXX

-
-
N
o
N
)]

SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)

© ©® NGO R WODN =2
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- o

© © N DO R WN =
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© ©® NGO RN

N
=4

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 3l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,

EARTHQUAKE, BURGLARY, AND THEFT)

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior....)...... 000.......[ oo 930 |.......... 1,539 |......... 1,482 |.......... 1,589 |......... 1,637 |......... 1,637 |.......... 1,637 |.......... 1,637 |.......... 1,637 |....... XXX.ooot oo XXX......
2. 2016..... e 15,227 |........ 22,566 |......... 23,781 |........ 23,897 |........ 23,998 |....... 24,002 |....... 24,015 |....... 24,043 |........ 24,043 |........ 24,043 |...... XXX.ooot oo XXX......
3. 2017.... ... XXX foeeeen 18,675 |....... 28,579 |........ 29,095 |........ 29,193 |........ 29,212 |...... 29,308 |........ 29,308 |........ 29,308 |........ 29,308 |....... XXX o XXX......
4. 2018.....|...... XXX.oot oo XXX oo oo 24,561 |........ 36,569 |......... 37,078 |......... 37,182 |......... 37,216 |......... 37,248 |......... 36,792 |......... 36,792 |....... XXX.oooot oo XXX......
5. 2019.... ... D,9, 0, U RV D,9, . R RV D9, N O 22,49 |........ 30,611 |......... 31,071 |........ 31,385 |......... 31,390 |....... 31,215 |........ 31,215 |....... XXX.ooos o XXX......
6. 2020......|....... XXX foeenen XXX oo foeeen XXX | XXX | 14,992 |........ 18,638 |....... 18,809 |........ 18,801 |........ 18,793 |........ 18,793 |....... XXX.oooot oo XXX......
7. 2021..foe XXX v XXX v XKoo fovnen DO S DO S I 13,709 |....... 17,680 |........ 17,867 |........ 16,954 |........ 16,966 |....... XKoo foven XXX......
8. 2022...|...... DO+ S N DO+ S N DLO o S XKoo o XKoo [ Lo S 18,481 |........ 24,954 |....... 25,254 |....... 25,314 |....... Lo O S N XXX......
9. 2023....|...... D,9, 0, GO RV D,9, . U RV D,9, . O R XXX v v XXX v foeeens XXX v Jooeen XXX i | 22,204 |........ 29,465 |........ 29,520 |....... D,9, &, O R XXX......
10. 2024.....|...... XXX foeeen XXX o foeeen XXX |eeenn XXX [ D0, G XXX oo foeeen XXX |eeenen XXX | 23,967 |......... 31,457 |....... XXX oo oo XXX......
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 25,287 XXX XXX

2O 0N R WDN >
N
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N}
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[N

....... (0160 JSUSUE IUPUPUPUPUNPURPRRN USUPUPUPURUPR NUROURUPOUPIUPOUPU NUSUURUPRURRPRPORR) NUUPOUPUPOPUPU NURUUPOUOORORR v | NSUURURPORRUROR (<) | IUURSURURUORY (<) ] ISUSRURPUROORORY (<) | UUSOUROORIRURTONE IO
.............. VA7 o VAT [ AT AT AT AT AT AT AT AT 204 104
....... DO, CHNN RUNRRNRURRRUPORI PUNPUURUUPUNPUVRR IUOPUPUPOPN b T IOUUROPOUPOPN b CJ IUPUPUPOOR [/ IUOPUPOPOPR i /2 IUPOPRUPOOPON b [ S IUPUPURORON b [ OSOUROOROOOR b I HOPUPUNPOUPOIE: | B NOOUPONPOO: o
....... XXX frrenees XK [ foeveeeens 1,387 o 1,899 | 1,671 01,561 (01,559 | 1,550 ... 1,559 | 476 ... 504
....... XXX freeaee XK freenees XK [ 14,797 .10 20,452 ... 20,455 |........ 20,288 |........ 20,263 |....... 20,251 |........ 20,262 |.......... 4,234 |.......... 7,028
....... XXX e frrerees XK [ XK e XK e 3,991 | 4,634 [ 4,442 (... 4,453 | ......4,452 | ... 4,463 |.........813 |.... 1,490
....... XXX freenee s XK [ XK [ XK [ XK [ 1,592 [ 1,628 01,866 ... 1,916 ... 1,916 | 289 |l 406
....... XXX frrrners XK [ XK o XK e XK e XK [ 1,568 02,382 i 2,348 |l 2,358 |l 203 307
....... XXX freenee s XK [ XK [ XK [ XK [ XK [ XK [ 2,608 [ 8,117 [ 8,158 224 182
....... XXX e fereaees XK [ XK [ XK e XK e XK e XK e XK s e 88 950 [ 43 | 21

XXX XXX XXX XXX XXX XXX XXX XXX XXX 627 25 5

SCHEDULE P - PART 3K - FIDELITY/SURETY

S0 0 N O RN~

-

SCHEDULE P - PART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior... .000......J e 8,646
2. 2016l foiiis 147 |.
3. 2017 XK [
4. 2018.....fc e XXX o XXX......
5. 2019....|c.. XXXt [ XXX......
6. 2020..... ... XXXt [ XXX......
7. 2021 XK [ XXX......
8. 2022.... ... XXX.ooet foreene XXX......
9. 2023.... .. XKoot [ XXX......
10, 2024..... ... XXX.oooot | XXX......
11. 2025 XXX XXX
1. Prior.....]...... 000.......forreiriiiiiiiiins
2. 2016, e
3. 2017....fe D, 0.0 GO RN
4. 2018.....|...... XXX o XXX......
5. 2019....|..... XXXeoovos o XXX......
6. 2020......|...... XXX o XXX......
7. 2021.... | XXXeoovow o XXX......
8. 2022....|... XXX o XXX......
9. 2023....|...... XXXeoovos o XXX......
10. 2024.....[...... XXX o XXX......
11. 2025 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 3N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 30 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 3P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 3R - Section 1 - Product Liability - Occurrence

NONE

Schedule P - Part 3R - Section 2 - Product Liability - Claims-Made

NONE

Schedule P - Part 3S - Financial Guaranty/Mortgage Guaranty

NONE

Schedule P - Part 3T - Warranty

NONE

Schedule P - Part 3U - Pet Insurance Plans

NONE

66, 67



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SCHEDULE P - PART 4D - WORKERS' COMPENSATION
EXCLUDING EXCESS WORKERS’ COMPENSATION)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 4F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8.
9.
10.
11.
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SCHEDULE P - PART 4G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 4l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY, AND THEFT)

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 4N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 40 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 4P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 4R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 4R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 4S - Financial Guaranty/Mortgage Guaranty

NONE

Schedule P - Part 4T - Warranty

NONE

Schedule P - Part 4U - Pet Insurance Plans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 5A - HOMEOWNERS/FARMOWNERS
SECTION 1

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
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SECTION 2

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END

10

-
o
=5
o
=

© ® N o o M w0 N
N
=]
=2
©

- A
= O
NN
o o
NN
a N

7

2022
..................... 2
..................... 1
..................... 2
.................. 105
......... XXX
......... XXX

XXX

8
2023
..................... 1
..................... 6
.................... 87
......... XXX
XXX

SECTION 3

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 5B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
SECTION 1

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END

10

1.
2.
3.
4.
5.
6.
7.
8. 2022.... ... XXX fovennnn XXX fovennne XXX fovennnn XXX fovennnn XXX fovennnn XXX e e e e
9. 2023..... . XXX fovennnn XXX fovennne XXX fovennnn XXX fovennnn XXX fovennnn XXX fovennns XXX e e e
10. 2024............. XXX fovennnn XXX fovennne XXX fovennnn XXX fovennnn XXX fovennnn XXX fovennns XXX fovennnn XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
ECTION 2
NUMBER OF CLAIMSSOUTCS:TANSNG DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1o Prior o e o e e e e e
2. 2016 e e e f f e e e
3. 2017.. ] XXX........
4. 2018....[...... XXX........
5. 2019.... . XXX........
6. 2020......|........ XXX........
7. 2021 e XXX........
8. 2022.... ... XXX forvinnn XXX foriine XXX forenns XXX foreine XXX foriinne XXX riveven oo i e
9. 2023..... ... XXX foreinn XXX forvnnn XXX forvnne XXX foreinne D,0, 0, SR T XXX foreine XXX oo oo e
10. 2024.....[........ XXX foreinn D,0, 0, SR T XXX forvnne XXX forvinne D,0, 0, SR T XXX forvine XXX foreins D, 9,0 COR R PT R
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
CUMULATIVE NUMBER O?CE&/IIL(E)PEJDR?ED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1o PHON o o fo e e e e e e e
2. 2016 | e e [ e e fe e e e
3. 2017 XXX
4. 2018....[...... XXX
5. 2019.... | XXX
6. 2020......|.ccc.... XXX
7. 2021...)eeee XXX
8. 2022.... ... XXX fovennnn XXX fovennenn XXX fovennnn XXX fovennnn XXX fovennnn XXX e e e e
9. 2023..... . XXX fovennnn XXX fovennne XXX fovennnn XXX fovennnn XXX fovennnn XXX fovennns XXX e e e
10. 2024............. XXX fovennnn XXX fovennenn XXX fovennnn XXX fovennnn XXX fovennnn XXX fovennns XXX fovennnn XXX eeian Jooreeeeneeeeeneeee o
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 5C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
SECTION 1

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
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SECTION 2

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
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SECTION 3

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 5D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS’ COMPENSATION)
SECTION 1

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END

Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1 Prior. .. e e e e e e fe e e e e
2. 2016, feeeeieeeeeeee e e e e e e e [ [
3. 2017..focen XXX
4. 2018.....[....c.. XXX
5. 2019......|ceeees XXX
6. 2020......[.cconn XXX
7. 2021....|een XXX
8. 2022.....|..cc.. D, ¢, G IR D, ¢, G I )., CRNN RUR )., CRN RUR XXX v Joeraeene XXX oo [ e e e
9. 2023.....|.ccenn D, ¢, U I D, ¢, U I D, ¢, TR I )., CRN RUN XXX e Joereeens XXX e Joeraiens D% S FE RS FETRRUSURRURI KPR
10. 2024......|........ D, ¢, G IR D, ¢, U I D, ¢, TR I )., CRN RUN )., CUN RUR XXX v Joeraeene )., CRN RUR XXX oo [ e
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1 Prior..... o o e e e e e e e
2. 2016, [ e e e e e e e e
3. 2017...foeis XXX
4. 2018..... .. XXX
5. 2019......|ciens XXX
6. 2020......[ ..ot XXX
7. 2021....|ecen XXX
8. 2022.....[..c.. D, %, G R D9, %, G R D,9, 0, RN ORI ),9. 0, GO RURI D,9, 0, RN VR XXX v [ e e e,
9. 2023.....|.ccen D, %, G R D, %, G R D, %, G ),9. 0, RN ORI D,9, 0, RN VR D,9, 0, CORN RURI XXX e [ e
10. 2024......|........ D, %, G R D, %, G R D, %, G ),9. 0, RN RURI D,9, 0, RN ORI D,9, 0, GO ORI D,9, 0, GO ORI XXX v [ e
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1 Prior. . e e e e e e fe e e e e
2. 2016, feeeeieeeeeeene e e e e e e e [ [
3. 2017..foen XXX
4. 2018.....[....... XXX
5. 2019......|ceeees XXX
6. 2020......[.ccoun XXX
7. 2021....|een XXX
8. 2022.....|..cc.. D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN XXX v Joeraeene XXX oo [ e e e
9. 2023.....|.ccen D, ¢, G IR D, ¢, G I D, ¢, G D, ¢, G IR D, ¢, U I D, ¢, U XXX
10. 2024......|........ D, ¢, G IR D, ¢, G I D, ¢, G )., CRN RUN XXX v Joeraeene )., CRN RUR )., CRN RUR XXX e [ e
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 5E - COMMERCIAL MULTIPLE PERIL
SECTION 1

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
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2023
.................... 34
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......... XXX........
XXX

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END

10

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END

10

4 5 6
2019 2020 2021
.................... 33 |33 [ 34
..................... 2 e 2 el 2
......... Do S VO P
......... XKoo s XKoo v
......... XKoo s XK e XK
......... XKoo frrres XKoo e XK
......... XKoo frrres XK s XK
XXX XXX XXX
SECTION 2
4 5 6
2019 2020 2021
......... DS S VS VO
......... XKoo frrrees XK e
......... XXX s XK s XK
......... XXX s XK e XK
......... XXX [rrres XK s XK
XXX XXX XXX
SECTION 3
4 5 6
2019 2020 2021
............................................ PN S |
................... 51 | 91 . 52
..................... 2 o 2 el 2
......... DS S VU P
......... XKoo forres XKoo v
......... XKoo s XKoo e XK
......... XKoo frrres XK s XK
......... XKoo frrres XKoo e XK
XXX XXX XXX

7
2022
................... 52
..................... 2
......... XXX........
......... XXX........
XXX

8
2023
..................... 1
................... 52
..................... 2
......... XXX........
XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A

NONE

Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B

NONE

Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE
SECTION 1A

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
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SECTION 2A

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
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SECTION 3A

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B

NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED)

SECTION 1
5 6
2020 2021

11
Current
Year
Premiums
Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 1,803 915 2,683 30,785 59,493 71,729 54,232 5,095 153 121 XXX
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2020 2021 2022 2023 2024 2025 Earned

1o PriOF i e e e o e s e e s e
2.
3.
4.
5. 2019 e XXX XXX e XXX e 1,643 1,648 1,648 [ 1,643 | 1,648 [ 1,643 1,648 |
6. 2020......ccoveirforeee e XXX o XXX e XXX XXX . 16,066 .0 16,066 ... 16,066 |......... 16,066 |......... 16,066 |......... 16,066 |....................
7.
8.
9.
10.
11.
12. Totals ..............
13. Earned
Premiums
(Sch P-Pt. 1) 1,803 1,643 16,066 34,845 30,698 4,472 874 262 XXX
SCHEDULE P - PART 6D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
SECTION 1
Years in Which CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2020 2021 2022 2023 2024 2025 Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
13.
Premiums
(Sch P-Pt. 1) XXX
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2020 2021 2022 2023 2024 2025 Earned

N>R WN =

13. Earned
Premiums
(Sch P-Pt. 1)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

SECTION 1
Years in Which CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 653 1,170 (2) XXX
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
13. Earned
Premiums
(Sch P-Pt. 1) 653 1,170 (2) XXX
SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A
Years in Which CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 7,534 11,431 34,089 45,899 25,850 25,170 38,115 16,908 22,353 29,796 XXX
SECTION 2A
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Earned
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1) 3,603 3,174 20,426 29,101 9,267 9,385 10,538 15,917 21,781 29,001 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B

NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

SECTION 1
2

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

1. Homeowners/farmowners
2. Private passenger auto liability/medical
3. Commercial auto/truck liability/medical
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
LRAT= o [T Y A ST AP KOO OPTUP SRR OP RO
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
PrOPEIY ..oeeeiiesieesieeie e siee e e e e D, &, ¢, NI RUS D, &, ¢, NI RO D, &, ¢, NI RUR D, &, ¢, NI RO D, &, ¢, NI RUS XXX i
17. Reinsurance - nonproportional assumed
li@bility ......ccooveveeiiiiiiiiiciececcie e XXX oo XXX oo XXX o XXX oo XXX o XXX
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21.  Financial guaranty/mortgage guaranty ......J....cccooooeooooiiiiis [ [ [ [ [
22. Warranty
23. Petinsurance plans
24. Totals
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in

Which

Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

© ® N o o M N

N
©

-
-

Years in

Which

Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

1 2 3 4 5 6
2016 2017 2018 2019 2020 2021
XXX.......

XXX
XXX........
XXX........
XXX...o.
XXX s XXX o XXX o XXX s DA 0,0, CHR R XXX
XXX s XXX o XXX s XXX s Pa0,0 R R XXX
Pa 0,0, CHR R XXX o Pa 0,0, R R Pa 0,0, R R Pa0,0 R R XXX
XXX XXX XXX XXX XXX XXX
SECTION 5

1 2 3 4 5 6
2016 2017 2018 2019 2020 2021
XXX.......

XXX.......
XXX.......
XXX.......
XXX.......
XXX s XXX o DA 0,0, CH R XXX s DA 0,0, CH R XXX
XXX s XXX o DA 0,0, CH R XXX s DA 0,0, CH R XXX
XXX s XXX o DA 0,0, R R XXX s Pa0,0 R R XXX
XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

SECTION 1
2

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

1. Homeowners/farmowners
2. Private passenger auto liability/medical
3. Commercial auto/truck liability/medical
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
LRAT= o [T Y A ST AP KOO OPTUP SRR OP RO
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made .
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
L0 7= 1 O O O N
17. Reinsurance - nonproportional assumed
ALY ... e [ e [ e
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21.  Financial guaranty/mortgage guaranty ......J....cccooooeooooiiiiis [ [ [ [ [
22. Warranty
23. Petinsurance plans
24. Totals
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in
Which
Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

-

=0 0N oA DN

- A

SECTION 5

Years in
Which
Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

2

2017

3

2018

4

2019

5

2020

6

2021

7

2022

8

2023

9

2024

10

2025

-

Prior.

=0 0 ® N oA DN

- A

SECTION 6

Years in
Which
Policies
Were Issued

INCURRED ADJUSTABLE COMMIS

TED AT YEAR END ($000 OMITTED)

SIONS REPOR
5

6

-
o
=5
o
S

=0 0N oA WDN:

- A

SECTION 7

Years in
Which
Policies
Were Issued

RESERVES FOR COMMISSION ADJUSTMENTS AT YEAR END ($000 OMITTED)

-

=0 0 ® N OR DN

- A
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.

1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1

If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:

1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in

o o)1= £ PSR R TSRS RPRRPRRRNY B s
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes[ ] No[ X]
1.4 Does the company report any DDR reserve as loss or [0ss adjustment eXpense reServe? .............ccoo i Yes[ ] No[ X1

1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ ] NA[X]

1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:

DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid

1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612 Totals

2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]

3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]

4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.

5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 Fidelity

B.2 SUFELY ...ttt eeee e

6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.

7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be

considered when making such analyses? .. Yes[ 1 No[X]

7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Active Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Status Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. (a) Written Earned Business Salvage) Incurred Premiums Column 2)
1. Alabama .......cceneeee AL | B s 2,652,422 |....... 2,754,816 |.. B T 2,123,219 |....... 1,651,562 |...
2. Alaska ... AK e B s 3,839 [ 3,489 [ [ e 43 |.
3. Arizona .... “AZ .. 461,724 (263,284)
4. Arkansas ................. AR | B ], 1,475,212 ... 1,243 167 |oooeeeeee e 397,068 ... 576,632
5. California .........cc........ CA |eeEee ... 31,952,187 |..... 29,971,561 |[..ocvoiiees |..... 25,126,561 |..... (9,052,882)
6. Colorado <CO |oeeren B .. 864,487 |.......... 894,143 | [100236,039 | (4,165)|....
7. Connecticut ................. CcT 111,738 ...
8. Delaware ..................... DE 1,478
9. District of Columbia .....DC |........E.coooo 1238507 {201,139 | e 25,000 | 11,274 |....
10. Florida .....ccccocoveveceec FL oo B ). 22,260,152 ... oo} 15,719,346 |..... 13,749,245 |....
11. Georgia B T 2,641,488 |.... (1,318,023)|....
12. Hawaii . ...5,713
13.
14. S 2,827,459
15. B T 1,029,001
16. e | ..68,476 |...
17. SO I 137,822 |...
18.  Kentucky ......ccccoeeveeece KY oo B 576,470 |l IR R 3,928,229
19. Louisiana R 3,278,439
20. Maine ....ccocceceeeeceeceeccec ME oo B e 94700 | 95467 | e, 35,745
21. Maryland ......... . , . ...296,368 |......... ,
22. Massachusetts ............ MA ol B 1,981,371 2,069,938 |.. 347,687 311,066 |....
23. Michigan ......ccccocececcee Ml |eeeee B o 10,258,446 |....... 9,884,036 |.. S 5,841,237 |....... 5,702,551 |....
24. Minnesota ........cccocecec.. MN oo B | 1,569,790 |....... 1,565,634 |.. S 1,045,563 |....... 1,118,529 |...
25.  MissisSippi «..ccooveeveeeecee MS |oveeeei B |l 2,134,641 |....... 2,034,145 |.. S 1,138,788 |.......... 965,872 |....
26. MiSSOUM ..c.ooveeeeenn. .. 901,436 N 670,358 |.......... 602,202 |....
27. Montana .. 13,956 [
28. Nebraska ..................... ...248 477
29. Nevada .......cccooerernnene .. 218,106
30. New Hampshire ..........NH |.cccoooo..Eeovvi | 442,592 |
31. NewlJersey .............. NJ |oeveeei B ... 26,556,314 |..... ISUURURURUUUUURT 11,945,140 |..... 12,269,318 |....
32. New Mexico .......ccccccc... NM oo Erciin .. 88,316 [ 112,373 |.. IS I, 500,340 |........... 501,363 |....
33. NewYork ....cooeeeceee NY e Br 0. 6,402,143 ... 5,910,228 |.. B T 3,402,8% |...... 3,525,013 |....
34. North Carolina ............ NC |.ccocooo.Eucnn |02, 746,945 ... 2,795,193 |.. 613,474 |..... (1,193,146)|....
35. North Dakota .............. ND |.ceoeeeeEucrcnn |l 343,647 .. 341,433 |.. 168,464 |.......... 178,899 |....
36. Ohio ...coveveeeceeeecec OH e B0, 3,226,332 .. 3,501,287 |.. S 1,031,258 |......... 912,196 |....
37. Oklahoma .......ccccecec.... OK |oeereeBucii | 608,645 ... 560,278 |.. S 1,483,598 |....... 1,445,738 |....
38. Oregon ......cccoceeeveee. OR oo B |1 1,546,772 . 1,546,847 |.. B T 1,695,709 |........... (9,766)]....
39. Pennsylvania ............... PA |.........E...... [ 2,446,948 |....... 2,381,983 |.. 994,597 |......... 640,899 |....
40. Rhodelsland .............. Rl |occcooooo.Eennn [ 159,006 ... 188,505 |.. 403,469 |........ (160,411)|....
41. South Carolina .............SC |.........E......... |....... 1,469,637 |....... 1,415,859 |.. S 2,218,005 |....... 2,256,813 |....
42. South Dakota .............. SD |ocooooo B [ 47,506 ... o el 5,095 | 5,680 |....
43. S 1,542,539 (566,864)]|....
44. B T 6,415,931 |....... 5,446,345 |....
45. , . 805,886 |...
46. 113,980 |..
47.  Virginia ....ocoeveeeevvceeeee VA oo B ... 3,078,493 |....... 2,918,533 |.
48. Washington ... 515,770 |..
49. West Virginia ............... 249,308 |..
50.  Wisconsin .....ccocoeeeeeeee W oeveeee Bvvee [ 2,797,741 ... 2,796,829 |..
51.  Wyoming WY e B 3,017 e 4,567 |..
52. American Samoa ......... AS
53.
54. .
55. U.S. Virgin Islands ....... VI
56. Northern Mariana
Islands .........cccccooeenne MP | N i s e [
57. Canada......cccoceeevueennn. CAN|.
58. Aggregate other alien. OT .. I
59. Totals XXX 173,272,441 169,783,600 107,183,886 59,381,256 115,839,531 19,686
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page .......ccceceevees e XXX o o o e o e o
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

(b) Explanation of basis of allocation of premiums by states, etc.
Premium is reported based on the state of risk.

95

1 4. Q- Qualified - Qualified or accredited reinSUrer...............cocccevevevcues weveenne
5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities

authorized to write surplus lines in the state of domicile............. .........

51 6. N - None of the above - Not allowed to write business in the state... ....... 5



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

AlADAMA ... AL
AlSKE ... AK
AIZONA ... AZ
ATKaNS@s ........ccocviiiiii AR
California ..o CA
C0lorado .......ccoiviiiiiii e CcO
CoNNECHICUL ... CT
Delaware ..........cccccooiiiiiiiiiic DE
District of Columbia ...........cccooiiiiiiis DC
Florida ... FL
GEOMGIA .ttt GA
Hawali ... HI
1dah0 ..o ID
MNOIS ... IL
INdiaNa ..o IN
IOW@ ..o 1A
KaNSas ........cooiiiiic s KS
KeNtUCKY ..o KY

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire

NEW JEISEY ..ot

NeW MEXICO ........ccccvviiiiiiiic e

NEW YOrK ... NY
North Carolina .........cccccovviiiviiiiiciccc e NC
North DaKota ...........cooiiiiiiicc s ND
ORiO L. OH
OKIahoma ... OK
(O] =Y o o USRS OR
Pennsylvania ........cccccooviiiiiiiiiiee e PA
Rhode Island ..o, RI
South Caroling .........ccccooiiiiiiiii e SC
South DaKota .........ccocueuiiiiiiiiiiiiicceccce SD
TENNESSEE ... TN
TEXAS ..o >
ULBN s uT
VEermont ..o VT
VIFGINIA .o VA
Washington ........c.ccoeeiieniiiiii e WA
West Virginia .......coveeiieiiiiiiiiieeie e wv
WISCONSIN ... Wi
WYOMING ..ot wy
AMErican Samoa ..........cccccvveuiiiiciiieicie e AS
GUAIM .. GU
Puerto RIiCO ... PR
U.S. Virgin Islands ..........ccocceiiiiiiiiniiieeieeeeee \Y|
Northern Mariana Islands ................cccccooiiiininns MP
Canada ... CAN
Aggregate other alien ...........ccccoceeviiiiniiniicnicees oT
Total

96
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Assurant, Inc.

Insureco, Inc.

Assurant IA Holding Corp.

Interfinancial Inc.

Service Optimization Solutions, Inc.

SOSICPRLLC

Assurant Investment Management LLC

American Security Insurance Company

Owns 100% of Insureco, Inc.
Owns 100% of Interfinancial Inc.

Owns 100% of Union Security Life Insurance Company of New York

Owns 100% of Wolverine InterCo., Inc.
Trustee of Assurant Foundation, a nonprofit trust

Owns 100% of Insureco Agency & Insurance Services, Inc.

Owns 100% of Assurant IA Holding Corp.

Owns 100% of Assurant Insurance Agency, Inc.

Owns 100% of American Bankers Insurance Group, Inc.
Owns 100% of American Security Insurance Company
Owns 100% of Service Optimization Solutions, Inc.
Owns 100% of TrackSure Insurance Agency, Inc.

Owns 100% of Assurant Commercial Mortgage Depositor, LLC

Owns 100% of Assurant Captive Insurance Company
Owns 100% of ACAP Delaware Insurance Company

Owns 100% of SOSI CPR LLC
Owns 100% of SOSI-Fixt, Inc.
Owns 100% of CPR Strongsville LLC

Owns 100% of MMI-CPR, LLC

Sole Member of AIM Acquisitions, LLC
Sole Member of AIM White, LLC

Owns 100% of Standard Guaranty Insurance Company
Owns 10% of AIM Glendale Apartments LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

FEI 39-1126612 - DE
FEI 33-0658229 - CA
FEI 13-3036467 - GA

FEI 13-2699219; NAIC 81477 - NY

FEI 47-1260880 - DE
FEI 13-3156497 - GA

FEI 95-3097622 - CA
FEI 82-3024031 - DE

FEI 41-1254595 - MN

FEI 59-1985922- FL

FEI 58-1529575; NAIC 42978 - DE

FEI 59-2519974 - FL
FEI 33-0388029 - CA
FEI 81-2477955 - DE

FEI 81-3097001; NAIC 16099 - GA

FEI 99-1098761 - DE

FEI 84-3408890 - DE
FEI 85-2486071 - DE
FEI 86 -2351787 - DE

FEI 46-2442398 - DE

FEI 81-3269850 - DE
FEI 99-4909381 - DE

FEI 58-1529579; NAIC 42986 - DE

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
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Standard Guaranty Insurance Company

American Bankers Insurance Group, Inc.

Privowny, Inc.
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PART 1 - ORGANIZATIONAL CHART

Owns 10% of AIM Purple, LLC
Owns 15% of AIM Silver, LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 5% of AIM Blue, LLC

Owns 5% of AIM Orange, LLC

Owns 5% of AIM AWP Atlanta Apartments, LLC
Owns 5% of AIM Gold, LLC

Owns 5% of AIM Green, LLC

Owns 5% of AIM Red, LLC

Owns 5% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 5% of AIM Silver, LLC

Owns 100% of ABI International

Owns 100% of American Bankers Insurance Company of Florida
Owns 100% of American Bankers Life Assurance Company of Florida
Owns 100% of American Bankers Management Company, Inc

Owns 100% of Assurant Service Protection, Inc.

Owns 100% of Assurant Services Canada Inc. / Services Assurant Canada Inc.
Owns 100% of Federal Warranty Service Corporation

Owns 100% of MS Diversified Corp.

Owns 7.6% of Signal Holdings LLC

Owns 100% of Sureway, Inc.

Owns 100% of TS Holdings, Inc.

Owns 100% of Voyager Group, Inc.

Owns .01% of Cooperatieve Assurant Netherlands U.A.

Owns 99% of Assurant Digital Servicos, Ltda

Owns 100% of Assurant Device Services Inc.

Owns 100% of Telecom Re, Inc.

Owns 100% of Hyla Mobile Inc.

Owns 100% of Privowny, Inc.

Owns 100% of Assurant Home Solutions, Inc.

Owns 100% of Assurant Home Solutions of Florida, Inc.

Owns 100% of TWG Home Warranty Services, Inc.

Owns 100% of Assurant Home Protection of California, Inc.

Owns 100% of Assurant International Division LLC

Owns 100% of Assurant Payment Solutions, Inc. (fka Signal Northwest LLC)
Owns 100% of Assurant Group Limited

Owns 100% of Assurant Direct Limited

Owns 100% of Assurant Co., Ltd

Owns 100% of Privowny France SAS

FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

CAYMAN ISLANDS

FEI 59-0593886; NAIC 10111 - FL
FEI 59-0676017; NAIC 60275 - FL

FEI 65-0597010 - FL
FEI 26-3914986 - OK
CANADA ONTARIO
FEI 36-3596362 - IL
FEI 64-0660045 - MS
FEI 47-0876083 - PA
FEI 59-1532747 - DE
FEI 30-0080387 - DE
FEI 59-1236556 - FL
NETHERLANDS
BRAZIL

FEI 84-3410549 - DE
FEI 23-3055804 - FL
FEI 45-3686493 - DE
FEI 84-3410549 - DE
FEI 33-4127960 - GA
FEI 33-4104728 - GA
FEI 22-3425733 - DE
FEI 39-3319954 - GA
FEI 66-0568288 - DE
FEI 36-4553652 - DE
UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM

France
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Hyla Mobile Inc.

Hyla Technology Solutions LLC

ABIG Holding de Espana, B.V.

ABI International

Solutions Holdings

Assurant Direct Limited

American Bankers Insurance Company of Florida
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Owns 100% of Hyla Technology Solutions LLC
Owns 100% of Lorica LLC

Owns 100% of Flipswap Services LLC

Owns 100% of Hyla Japan KK

Owns 100% of Hyla Mobile ULC

Owns 100% of ERV, LLC

Owns 57.82% of Assurant Argentina Compania de Seguros Sociedad Anonima

Owns 95% of Assurant Services Argentina, S.A.

Owns 99% of Assurant Holding Mexico, S. de R.L. de C.V.

Owns 100% of Assurant Services de Chile, SpA

Owns 99% of Assurant Chile Compafia de Seguros Generales S.A.

Owns 99% of Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda.
Owns 84.15% of Assurant, S.A. de C.V.

Owns 70.48% of TWG Brasil Participacoes Ltda.

Owns 13.29% of Assurant Services Colombia S.A.

Owns 3.2569% of Assurant Services Peru, S.A.C. (fka The Warranty Group Peru S.A.C.)
Owns 81.05% of TWG Warranty Servicos do Brasil Ltda.

Owns 100% of Solutions Holdings
Owns 72.4% of Protection Holding Cayman
Owns 30% of Solutions Cayman

Owns 70% of Solutions Cayman
Owns 27.6% of Protection Holding Cayman

Owns 100% of Assurant Intermediary Ltd.
Owns 100% of Lifestyle Services Group Ltd.
Owns 100% of TWG Services Limited
Owns 100% of Assurant Co. (PG UK), Ltd
Owns 100% of Assurant Co. (NI), Ltd

Owns 100% of iSmash UK Trading Limited

Owns 100% of American Bankers General Agency, Inc.
Owns 20% of AIM Glendale Apartments LLC

Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 20% of AIM Blue, LLC

Owns 20% of AIM Orange, LLC

FEI 26-4237446 - DE
FEI 38-4099228 - DE
FEI 45-2744791 - DE
JAPAN

CANADA (Nova Scotia)

FEI 45-2626925 - DE

ARGENTINA
ARGENTINA
MEXICO
CHILE
CHILE
BRAZIL
MEXICO
BRAZIL
COLOMBIA
PERU
BRAZIL

CAYMAN ISLANDS
CAYMAN ISLANDS
CAYMAN ISLANDS

CAYMAN ISLANDS
CAYMAN ISLANDS

UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM
UNITED KINGDOM

NORTHERN IRELAND

UNITED KINGDOM

FEI 74-2135158 - TX
FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
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American Bankers General Agency, Inc.

Federal Warranty Service Corporation

Assurant International Division LLC

Assurant, S.A. de C.V.

Assurant Solutions Holding Puerto Rico, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
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Owns 20% of AIM AWP Atlanta Apartments, LLC
Owns 20% of AIM Gold, LLC

Owns 20% of AIM Green, LLC

Owns 20% of AIM Red, LLC

Owns 20% of AIM Yellow, LLC

Owns 25% of AIM Black, LLC

Owns 25% of AIM Purple, LLC

Owns 30% of AIM Silver, LLC

Controls thru a management agreement - Reliable Lloyds Insurance Company

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 100% of Assurant Investment Management LLC
Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 1.79% of Assurant Argentina Compania de Seguros Sociedad Anonima
Owns 5% of Assurant Services Argentina, S.A.

Owns 49.66% of Assurant Danos Mexico S.A.

Owns 100% of Assurant Services of Puerto Rico, Inc.

Owns 49.04% of Assurant Vida Mexico S.A.

Owns 100% of ABIG Holding de Espana, B.V.

Owns 1% of Assurant Chile Compariia de Seguros Generales S.A.

Owns 100% of Assurant Solutions Holding Puerto Rico, Inc.

Owns 99.99% of Cooperatieve Assurant Netherlands U.A.

Owns 1% of Assurant Solutions Comercio e Servicos de Equipamentos Electronicos Ltda.
Owns 1.61% of Assurant, S.A. de C.V.

Owns 0.71% of TWG Brasil Participacées Ltda.

Owns 0.82% of TWG Warranty Servicos do Brasil Ltda.

Owns 1% of Assurant Holding Mexico, S. de R.L. de C.V.

Owns 74.33% of Caribbean American Property Insurance Company
Owns 100% of Caribbean American Life Assurance Company

FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 74-2289453; NAIC 28843 - TX

FEI 85-3999237

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 81-1600505 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

ARGENTINA
ARGENTINA
MEXICO

FEI 66-0520042 - PR
MEXICO
NETHERLANDS
CHILE

FEI 66-0791841 - PR
NETHERLANDS
BRAZIL

MEXICO

BRAZIL

BRAZIL

MEXICO

FEI 66-0481184; NAIC 30590 - PR
FEI 66-0448783; NAIC 73156 - PR
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American Bankers Management Company, Inc.

Owns 100% of Consumer Assist Network Association, Inc. FEI 65-0597011 - DE

Owns 1% of Assurant Digital Servicos, Ltda BRAZIL
Assurant Group Limited

Owns 100% of Assurant General Insurance Limited UNITED KINGDOM

Owns 100% of London General Insurance Company Limited UNITED KINGDOM
Lifestyle Services Group Ltd.

Owns 100% of Digital Services (UK) Ltd. UNITED KINGDOM

Owns 100% of Assurant Device Care Limited UNITED KINGDOM
Assurant Co., Ltd

Owns 100% of Assurant Services Hong Kong Limited HONG KONG

Owns 100% of Assurant Services Australia Pty Limited AUSTRALIA

Owns 100% of Assurant Japan KK JAPAN

Owns 100% of TWG Japan KK JAPAN

Owns 90.26% of Assurant Korea, Inc. SOUTH KOREA
iSmash UK Trading Limited

Owns 100% of iSmash Limited UNITED KINGDOM

Owns 100% of iSmash Canary Wharf Limited UNITED KINGDOM

Owns 100% of iSmash Ken High Limited UNITED KINGDOM
Assurant Japan KK

Owns 100% of Trygle Co. Ltd. JAPAN

Owns 100% of U-Solutions Co., Ltd. JAPAN
Assurant Services Australia Pty Limited

Owns 100% of Wireless Anywhere Group Pty Ltd AUSTRALIA
Wireless Anywhere Group Pty Ltd

Owns 100% of Alegre Pty Ltd AUSTRALIA
Assurant Holding Mexico, S. de R.L. de C.V.

Owns 50.34% of Assurant Danos Mexico S.A. MEXICO

Owns 50.96% of Assurant Vida Mexico S.A. MEXICO

Owns .056% of Assurant, S.A. de C.V. MEXICO
Caribbean American Life Assurance Company

Owns 25.67% of Caribbean American Property Insurance Company FEI 66-0481184; NAIC 30590 - PR
MS Diversified Corp.

Owns 100% of United Service Protection Corporation FEI 64-0906751 - DE

Owns 100% of United Service Protection, Inc. FEI 59-1794848 - FL
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United Service Protection Corporation

United Service Protection, Inc.

Signal Holdings LLC

Signal GP LLC

Telecom Re, Inc.

Voyager Group Inc.

TS Holdings, Inc.

Wolverine InterCo., Inc.

Owns 20% of AIM Glendale Apartments LLC

Owns 10% of AIM Mount Pleasant Apartments LLC
Owns 15% of AIM Blue, LLC

Owns 15% of AIM Orange, LLC

Owns 15% of AIM AWP Atlanta Apartments, LLC

Owns 15% of AIM Gold, LLC

Owns 15% of AIM Green, LLC

Owns 100% of American Financial & Automotive Services, Inc.
Owns 100% of American Financial Warranty Corporation
Owns 15% of AIM Red, LLC

Owns 15% of AIM Yellow, LLC

Owns 20% of AIM Black, LLC

Owns 20% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 5% of AIM Blue, LLC

Owns 5% of AIM Orange, LLC

Owns 5% of AIM AWP Atlanta Apartments, LLC
Owns 5% of AIM Gold, LLC

Owns 5% of AIM Green, LLC

Owns 5% of AIM Red, LLC

Owns 5% of AIM Yellow, LLC

Owns 99.9% of CWork Solutions, LP
Owns 100% of Signal GP LLC

Owns 99.9% of The Signal

Owns 100% of Broadtech, LLC

Owns 0.1% of CWork Solutions, LP
Owns 0.1% of The Signal

Owns 92.4% of Signal Holdings LLC

Owns 100% of Voyager Indemnity Insurance Company

Owns 100% of 1.Q. Data International, Inc.

Owns 100% of TWG Holdings, Inc.

Owns 0.01% of Virginia Surety Seguros de Mexico S.A. de C.V.

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 76-0351634 - TX
FEI 76-0600552 - TX
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE

FEI 04-3706805 - PA
FEI 47-0876082 - DE
FEI 22-2623205 - PA
FEI 45-5303847 - TX

FEI 04-3706805 - PA
FEI 22-2623205 - PA

FEI 47-0876083 - PA

FEI 58-1455416; NAIC 40428 - GA

FEI 02-0696871 - WA

FEI 20-5327182 - DE
MEXICO
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TWG Holdings, Inc.

Virginia Surety Company, Inc.

TWG Europe Limited

Assurant Europe Services BV

TWG Warranty Group, Inc.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
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Owns 99.99% of Virginia Surety Seguros de Mexico S.A. de C.V.
Owns 100% of Virginia Surety Company, Inc.

Owns 100% of TWG Europe Limited

Owns 100% of TWG Securities, Inc.

Owns 100% of TWG Warranty Group, Inc.

Owns 100% of The Warranty Group Services (Isle of Man)
Owns 100% of TWG Warranty Group Latam, Inc.

Owns 74.75% of Assurant Services Colombia S.A.
Owns 0.000000481% of TWG Brasil Participacoes Ltda.
Owns 20% of AIM Glendale Apartments LLC

Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 40.26% of Assurant Argentina Compania de Seguros Sociedad Anonima
Owns 25% of AIM Blue, LLC

Owns 25% of AIM Orange, LLC

Owns 25% of AIM AWP Atlanta Apartments, LLC

Owns 25% of AIM Gold, LLC

Owns 25% of AIM Green, LLC

Owns 25% of AIM Red, LLC

Owns 25% of AIM Yellow, LLC

Owns 15% of AIM Black, LLC

Owns 15% of AIM Purple, LLC

Owns 20% of AIM Silver, LLC

Owns 100% of Assurant Europe Insurance NV
Owns 100% of Assurant Europe Life Insurance NV
Owns 100% of Assurant Europe Services BV

Owns 100% of Assurant ltalia Agenzia di Assicurazioni s.r.l.
Owns 100% of Assurant Services ltalia s.r.l.

Owns 100% of Assurant Deutschland GmbH

Owns 100% of Assurant France

Owns 100% of Assurant Solutions Spain, S.A.

Owns 28.81% of TWG Brasil Participacoes Ltda.
Owns 100% of TWG Innovative Solutions, Inc.
Owns 100% of North American Warranty, Inc.
Owns 100% of Assurant Automotive, Inc.

Owns 96.7431% of Assurant Services Peru, S.A.C. (fka The Warranty Group Peru SAC)

Owns 100% of TWG Warranty Services Inc.
Owns 100% of Automotive Warranty Services, Inc.

MEXICO

FEI 36-3186541; NAIC 40827 - IL

UNITED KINGDOM
FEI 20-8544182 - DE
FEI 36-2974981 - IL
ISLE OF MAN
BARBADOS

COLOMBIA

BRAZIL

FEI 85-2074445 - DE
FEI 85-3999237 - DE
ARGENTINA

FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

NETHERLANDS
NETHERLANDS
NETHERLANDS

ITALY
ITALY
GERMANY
FRANCE
SPAIN

BRAZIL

FEI 36-3952462 - MO
FEI 47-1290671 - IL
FEI 43-2026518 - IL
PERU

FEI 36-4099665 - IL
FEI 36-2929627 - DE
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Consumer Program Administrators, Inc.

TWG Brasil Participacoes Ltda.

Assurant Automotive, Inc.

First Extended, Inc.

FFG Corporation

First Extended Service Corporation

TWG Warranty Services, Inc.
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Owns 100% of Automotive Warranty Services of Florida, Inc.

Owns 100% of Consumer Program Administrators, Inc.

Owns 100% of ServicePlan, Inc.

Owns 0.80% of Assurant Services Colombia S.A.

Owns 0.005% of The Warranty Group (Thailand) Limited

Owns 14.17% of Assurant, S.A. de C.V.

Owns 0.11% of Assurant Argentina Compania de Seguros Sociedad Anonima

Owns 0.04% of Assurant Services Colombia S.A.
Owns 30% of AIM Glendale Apartments LLC
Owns 20% of AIM Mount Pleasant Apartments LLC
Owns 10% of AIM Blue, LLC

Owns 10% of AIM Orange, LLC

Owns 10% of AIM AWP Atlanta Apartments, LLC
Owns 10% of AIM Gold, LLC

Owns 10% of AIM Green, LLC

Owns 100% of Eck & Glass, Inc.

Owns 10% of AIM Red, LLC

Owns 10% of AIM Yellow, LLC

Owns 10% of AIM Black, LLC

Owns 10% of AIM Purple, LLC

Owns 10% of AIM Silver, LLC

Owns 100% of Assurant Seguradora S.A.

Owns 100% of Assurant Dealer Services, Inc.
Owns 100% of First Extended, Inc.

Owns 100% of FFG Corporation
Owns 100% of First Extended Service Corporation

Owns 100% of First Extended Service Corporation of Florida
Owns 100% of Dealer Performance, Inc.

Controlled by Board of Directors: Automotive Insurance Purchasing Group, Inc. (not for profit)

Owns 18.13% of TWG Warranty Servicos do Brasil Ltda.

Owns 11.08% of Assurant Services Colombia S.A.

Owns 100% of The Warranty Group Asia-Pacific Holdings Pte. Ltd.
Owns .014% of Assurant, S.A. de C.V.

FEI 36-2929626 - FL
FEI 36-3934857 - IL
FEI 36-3297056 - IL
COLOMBIA
THAILAND

MEXICO
ARGENTINA

COLOMBIA

FEI 85-2074445 - DE
FEI 85-3999237 - DE
FEI 88-1166435 - DE
FEI 88-1164099 - DE
FEI 88-0664712 - DE
FEI 88-1857359 - DE
FEI 88-1860110 - DE
FEI 62-1310430 - TN
FEI 93-1430911 - DE
FEI 93-2567637 - DE
FEI 99-2830831 - DE
FEI 99-2850342 - DE
FEI 99-4926792 - DE

BRAZIL

FEI 36-2734655 - IL
FEIl 75-1667174 - DE

FEI 75-2812730 - DE
FEIl 75-1513846 - TX

FEI 75-2609685 - FL
FEl 75-1667175-TX

FE

75-2161407 - TX

BRAZIL
COLOMBIA
SINGAPORE
MEXICO
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Owns 0.01% of Assurant Warranty Solutions (India) Private Limited INDIA
The Warranty Group Asia-Pacific Holdings Pte. Ltd.

Owns 100% of The Warranty Group Singapore Pte. Ltd. SINGAPORE

Owns 99.99% of The Warranty Group (Thailand) Limited THAILAND

Owns 100% of The Warranty Group Australasia Pty Ltd. AUSTRALIA

Owns 100% of The Warranty Group, BV. NETHERLANDS

Owns 100% of Protecta Insurance New Zealand Ltd NEW ZEALAND

Owns 9.74% of Assurant Korea, Inc. SOUTH KOREA
The Warranty Group Singapore Pte. Ltd.

Owns 0.005% of The Warranty Group (Thailand) Limited THAILAND
The Warranty Group, BV.

Owns 99.99% of Assurant Warranty Solutions (India) Private Limited INDIA
The Warranty Group Australasia Pty Ltd.

Owns 100% of RL Circular Holdings Pty Ltd AUSTRALIA
RL Circular Holdings Pty Ltd

Owns 100% of Solvup Pty Ltd AUSTRALIA

Owns 100% of Solvup IP Pty Ltd AUSTRALIA

Owns 100% of RLO IT Pty Ltd AUSTRALIA

Owns 100% of RL Circular Operations Pty Ltd AUSTRALIA

Owns 100% of RL Circular Operations (New Zealand) Ltd NEW ZEALAND
Automotive Warranty Services, Inc.

Owns 100% of AWS Warranty Services of Canada, Inc. CANADA

Owns 100% of Shipsurance Insurance Services, Inc. FEI 20-0242739 - CA
AWS Warranty Services of Canada, Inc.

Owns 100% of AWS Warranty Services of Quebec, Inc. CANADA ONTARIO
Automotive Warranty Services of Florida, Inc.

Owns 100% of Service Saver, Incorporated FEI 36-3523576 - FL

Owns 100% of ServicePlan of Florida, Inc. FEI 48-0879232 - FL
ServicePlan, Inc.

Owns 100% of National Product Care Company FEI 36-3891082 - IL

Owns 100% of Service Protection, Inc. FEI 36-4001718 - IL
Service Protection, Inc.

Owns 0.04% of Assurant Services Colombia S.A. COLOMBIA
TWG Warranty Servicos do Brasil Ltda.

Owns 100% of Novos Servigos Para Automoéveis Ltda. BRAZIL

Owns 100% of Nsa Servigos e Produtos Automotivos Ltda. BRAZIL
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2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc. ..

Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
R 00000 ... [39-1126612 .. |3251018 ..... 0001267238 .. [N .. .... |Assurant, Inc. .... .

..... 00000 ....|33-0658229 ..|3160129 .....| .. Insureco, Inc. .. ..NIA....... [Assurant, Inc.
..... 00000 .... | 13-3036467 ..|3160316 ..... | 0001063399 .. Interfinancial Inc. . v | GALL] o UIPLLL | Assurant, Inc. L.
Union Security Life Insurance Company of New

.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ...

Ownership, Board
. | Ownership, Board ...

..|Assurant, Inc. ..ccoooiiiiiiiis [ 81477 ....| 13-2699219 .. [3163335 ..... 0000914804 .. [ weoevreiiiieiieieeieeeeeeeeees YOTK oo AN IA........ Assurant, INC. .....cceveeeereneniniiiiiiiniannnnns Ownership, Board .........ccccvvvvvnnnns .100.000 ...[Assurant, InC. ....cccoevveeeiiiiiiieiieeenns vl N0
.| Assurant, InC. ..ooovveveiiiiiiiiieeieeens | 00000 ....|47-1260880 .. | ..eeevreeeeee | eereeeiieeeie | e Wolverine InterCo., Inc. ..ovvvveiirniinneennns LWDE s NIA....... Assurant, InC. .oooveveeiiiieiiieeieeeeeeaans Ownership, Board .........ccccccuvennnee .100.000 ... Assurant, InC. ...oeovevvnveienieeiieinneens N0

86

Trustee of Assurant Foundation, a nonprofit

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|13-3156497 .. ..eeeennnennn ArUST e . Assurant, Inc. ... .. ..100.000 ... [Assurant, WNOL e
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|95-3097622 .. |3163782 ..... Insureco Agency & Insurance Services, Inc. . Insureco, Inc. ... . | Ounership, Board ... .100.000 ... |Assurant, N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|82-3024031 .. | .... Assurant |A Holding Corp. ........... Insureco, . | Ownership, Board ... .100.000 ...|Assurant, ..NO.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|41-12545%5 .. | .... . Assurant Insurance Agency, Inc. . | Assurant |A Holding Corp Ownership, Board ..}.100.000 ... [Assurant, .. No..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|59-1985922 .. | 1624878 ..... 0000350571 .. | .... ... | American Bankers Insurance Group Interfinancial . | Ownership, Board ... .100.000 ...|Assurant, ..NO.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 42978 ....|58-1529575 .. |3160437 ..... . ... |American Security Insurance Company .... Interfinancial . | Ownership, Board ... .100.000 ... |Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|59-2519974 ..|3164798 ..... . Service Optimization Solutions, Inc. .| Interfinancial . | Ownership, Board ..].100.000 ... |[Assurant, ... NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|33-0388029 ..| .............. . ... |TrackSure Insurance Agency, Inc. ........ Interfinancial . | Ownership, Board ... .100.000 ... |Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|81-2477955 .. Assurant Commerical Mortgage Depositor, LL Interfinancial, Inc. ..... Ownership, Management ... .100.000 ...|Assurant, ...NO
..|Assurant, Inc. ..ccoooiiiiiiiis [ 16099 .... [81-3097001 .. Assurant Captive Insurance Company .| Interfinancial Inc. . | Ownership, Board ... ..}.100.000 ... [Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|99-1098761 .. ACAP Delaware Insurance Company .| Interfinancial Inc. ............ .. |Board of Directors.. .100.000 ...|Assurant, ....NO
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|84-3408890 .. S0SI CPR LLC Service Optimization Solutions, Inc. ....... Ownership, Management ... .100.000 ... |Assurant, ....No
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|85-2486071 .. SOSI-Fixt, Inc. ...... . |Service Optimization Solutions, Inc. Ownership, Board ... .100.000 ...|Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|86-2351787 .. CPR Strongsville, LLC .. |Service Optimization Solutions, Inc. Management.... .100.000 ... |Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|46-2442398 .. MMI-CPR,LLC ............... .|S0SI = CPR, LLC evveeeeeeeeeeeeeeeeeeans Ownership, Managemen .100.000 ...|Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|81-3269850 .. AIM Acquisitions, LLC . . | Assurant Investment Management LLC . Ownership, Management .| Assurant, ....N0..
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|99-4909381 .. | . AIM White, LLC .... . |Assurant Investment Management LLC . Other.... .| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 42986 ....|58-1529579 ..[3163278 . Standard Guaranty Insurance Company . .| American Security Insurance Company . |Ownership, Board .| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|85-2074445 .. | .... AIM Glendale Apartments LLC ........ . |American Security Insurance Company ........ |Management.... ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC . | American Security Insurance Company ........ |Management. ..| Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1166435 .. AIM Blue, LLC ...... . |American Security Insurance Company ........ |Other.... ..| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1164099 .. AIM Orange, LLC ... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1857359 .. AIM Gold, LLC ...... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|88-1860110 .. AIM Green, LLC . . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|93-1430911 .. AIM Red, LLC .... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-2567637 .. AIM Yellow, LLC . |American Security Insurance Company ........ |Other. ..| Assurant, ....NO..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-2830831 .. AIM Black, LLC . . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|99-2850342 .. AIM Purple, LLC ... . |American Security Insurance Company ........ |Other. ..| Assurant, ....N0..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-4926792 .. AIM Silver, LLC ......... . | American Security Insurance Company ........ |Other.... ..| Assurant, ....N0..
. |Assurant, Inc. ..o [ 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC ... Standard Guaranty Insurance Company Management. ..| Assurant, ....No
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1166435 .. AIM Blue, LLC Standard Guaranty Insurance Company ........ Other.... . | Assurant, ....No
. |Assurant, Inc. ..o [ 00000 ....|88-1164099 .. AIM Orange, LLC ... . . |Standard Guaranty Insurance Company ........ |Other. . | Assurant, ... No..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC ................ Standard Guaranty Insurance Company ........ Other.... . | Assurant, ... N0
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1857359 .. AIM Gold, LLC Standard Guaranty Insurance Company ........ Other.... . | Assurant, ..NO.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1860110 .. AIM Green, LLC . . |Standard Guaranty Insurance Company ........ |Other. . | Assurant, ... No..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-1430911 .. AIM Red, LLC Standard Guaranty Insurance Company ........ Other.... . | Assurant, ...NO
..|Assurant, Inc. ..ccoooiiiiiiiin [ 00000 ....|93-2567637 .. AIM Yellow, LLC ... Standard Guaranty Insurance Company ........ Other.... . | Assurant, ..No
| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|99-2830831 .. AIM Black, LLC . . |Standard Guaranty Insurance Company ........ |Other. ..| Assurant, .. NO..
..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....|99-2850342 ..| .... UV ... |AIM Purple, LLC ... Standard Guaranty Insurance Company ........ Other.... ..| Assurant, ..No
.| Assurant, Inc. ......oooveiiniiiiniiiiiiiis | 00000 ....[99-4926792 .| ..coeevvvviee | e | e AIM Silver, LLC Standard Guaranty Insurance Company ........ Other . | Assurant, LNOL e
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..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
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..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.

..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | ABI International ........ccccoeevvviiiiinnnnnnnne O NIA....... American Bankers Insurance Group, Inc. .... |Ownership, Board .......cccccevvveeeens .100.000 ...[Assurant, InC. ....cccoevveeeiiiiiiieiieeenns vl N0
American Bankers Insurance Company of Florida
..|Assurant, Inc. ..cooooiiiiiiiin [ 10111 ... [59-0593886 .. | 3056576 ..... 0000004588 .. | teeeeeeeeeiiiiiiiiiiiiiiiieeeies | e LRl IA........ American Bankers Insurance Group, Inc. .... |Ownership, Board .......ccccccevvvrennns .100.000 ...[Assurant, InC. ....ccooevvveeiiiiiiiiiiienens vl N0
American Bankers Life Assurance Company of
..|Assurant, Inc. ..ccoooiiiiiiiin [ 60275 ....|59-0676017 .. |3160400 ..... FIOrida wuvveveeeeeiiiiiiiiiii LRl IA........ American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc.
.| Assurant, InC. ..ooovveveiiiiiiiiieeieeens | 00000 ....|65-0597010 .. | .. American Bankers Management Company, Inc .... |..FL.....]...... NIA....... American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|26-3914986 .. Assurant Service Protection, Inc. .............. 0K s NIA....... American Bankers Insurance Group, Inc. .... |Ownership, .100.000 ...|Assurant, Inc. ..

Assurant Services Canada Inc./Services
Assurant Canada Inc. .......cccevviuvennnne
Federal Warranty Service Corporation .
MS Diversified COrp. .....eevvevvvvevevvvnnrnennnnns
Signal Holdings LLC .......evveeeeeiiiiiiiiiiiiiies
Sureway, Inc. .....
TS Holdings, Inc. ...

Voyager Group, Inc. .......cceeennn
Cooperatieve Assurant Netherlands U.A. .......
Assurant Digital Servicos, Ltda.
Assurant Device Services Inc.
Telecom Re, Inc.
Hyla Mobile Inc. .
Privowny, Inc. .......
Assurant Home Solutions, Inc. ....cccevveeennnnn
Assurant Home Solutions of Florida, Inc.
TWG Home Warranty Services, Inc.
Assurant Home Protection of California,
............................................................ .. GA.....] ...... NIA....... [ Amer ican Bankers Insurance Group, Inc. .... |Board of Directors.......................} . 100.000 ...|Assurant, Inc.
Assurant International Division LLC ........... LDE ] NIA....... American Bankers Insurance Group, Inc. .... |Ownership, Management .100.000 ...|Assurant, Inc. ..
Assurant Payment Solutions, Inc. ... .. | American Bankers Insurance Group, Inc. .... |Ownership, Management .. .100.000 ...|Assurant, Inc.
Assurant Group Limited ........covvvvvvvvvrvrennnnns ..GBR.... American Bankers Insurance Group, Inc. .... |Ownership, Management

.100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ..
.. 7.600 ....|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
100.000 ... [Assurant, Inc.
..0.010 .... | Assurant, Inc. ..
.]..99.000 ....|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc.
..100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc. ..
.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ..

American Bankers Insurance Group, Inc. .... |Ownership,
. | American Bankers Insurance Group, Inc. .... |Ownership,
American Bankers Insurance Group, Inc. .... |Ownership, Board ...
American Bankers Insurance Group, Inc. .... |Ownership, Management ..
. | American Bankers Insurance Group, Inc. .... |Ownership, Board ...
. | American Bankers Insurance Group, Inc. .... |Ownership, Board

. | American Bankers Insurance Group, Inc. .... |Ownership, Board

American Bankers Insurance Group, Inc. .... |Ownership, Board ...
American Bankers Insurance Group, Inc. .... |Ownership, Management ..
. | American Bankers Insurance Group, Inc. .... |Ownership, Board ...
. | American Bankers Insurance Group, Inc. .... |Ownership, Board
. | American Bankers Insurance Group, Inc. .... |Board ...
American Bankers Insurance Group, Inc. ....|Other....
American Bankers Insurance Group, Inc. .... |Board of Directors..
. | American Bankers Insurance Group, Inc. .... |Board of Directors..
American Bankers Insurance Group, Inc. .... |Ownership..

..... 00000 ....|36-3596362 ..|3163193 .....
..... 00000 .... [64-0660045 .. | ..............
..... 00000 .... |47-0876083 ..
..... 00000 .... [59-1532747 ..
..... 00000 ....|30-0080387 ..| ..
..... 00000 .... [59-1236556 .. 3164707 .

..... 00000 .... |84-3410549 ..
..... 00000 .... [23-3055804 ..
..... 00000 .... |45-3686493 ..
..... 00000 .... [84-3410549 ..
..... 00000 ... |33-4127960 ..
..... 00000 .... [33-4104728 ..
..... 00000 ....|22-3425733 ..

..... 00000 ....[39-3319954 ..
..... 00000 .... [66-0568288 ..
..... 00000 ... |36-4553652 ..

|Assurant, Inc. ..occeiiiiiiiiinii [ 00000 ....| oerririiene .100.000 ...|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeennnnns Assurant Direct Limited .........ooeeeeiiiiiiis ..GBR.... American Bankers Insurance Group, Inc. .... |Ownership, Management .. .|.100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Co., Ltd ...... . | American Bankers Insurance Group, Inc. .... |Ownership, Board ... .100.000 ...|Assurant, Inc.
. |Assurant, Inc. ..o [ 00000 Privouny France SAS ........ . |Privowny, Inc. .. . | Other.... .| Assurant, Inc.

.|Assurant, Inc.
.|Assurant, Inc. ..
.|Assurant, Inc. ..

Management
Management...
Management...

Hyla Technology Solutions LLC . |Hyla Mobile Inc.
Lorica LLC Hyla Mobile Inc. ...
Flipswap Services LLC .....cccovvvunnnnnnnnnnnnnns .. DE.... . Hyla Mobile Inc. ...

..... 00000 .... [26-4237446 ..
..... 00000 .... [ 38-4099228 ..
..... 00000 .... [45-2744791 ..

. |Assurant, Inc. ..o [ 00000 Hyla Japan KK ........ ..JPN. weeee.. |Hyla Mobile Inc. Other-.... .| Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrrnennnns Hyla Mobile ULC . |Hyla Mobile Inc. ... Board ... .| Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|45-2626925 .. ERV, LLC Hyla Technology Solutions LLC ... Board .....oeeeeeieeee e .100. ...|Assurant, Inc. ..
Assurant Argentina Compania de Seguros

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 Sociedad Anonima . .. |..ARG... ..|ABIG Holding de Espana, B.V. ......cceeveeeee Ownership, Board ... ..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Argentina, S.A. ... |..ARG. .| ABIG Holding de Espana, B.V. . .. | Qunership, Board ..| Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 .... Assurant Holding Mexico, S. de R.L. de C.V. |..MEX.... ABIG Holding de Espana, B.V. .......ccevveeeee Ownership, Board ... ..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... Assurant Services de Chile, SpA ............... ..CHL ABIG Holding de Espana, B.V. .......cevvveeeens Ownership, Board .| Assurant, Inc.
Assurant Chile Compafiia de Seguros Generales

..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....| werenniies | e | i | S A ———————————— LOHLL IA........ ABIG Holding de Espana, B.V. .......cevvveeeens Ownership, Board ..| Assurant, Inc.
Assurant Solutions Comercio e Servicos de

..|Assurant, Inc. ..cooooiiiiiiin [ 00000 Equipamentos Electronicos Ltda. ................ ..BRA.... ABIG Holding de Espana, Ownership, Board ... ..| Assurant, Inc. ..

| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 Assurant, S.A. de C.V. ........... LMEX. .| ABIG Holding de Espana, . | Ownership, Board ..| Assurant, Inc.

. [Assurant, Inc. ..ccooeeeiiiiiiiii [ 00000 TWG Brasil Participacoes Ltda. .................. ..BRA.... ABIG Holding de Espana, Ownership, Board ... ..| Assurant, Inc. ..
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1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ..o.| wereninis | v | i | Assurant Services Colombia S.A. ................ .COL.... ... NIA....... ABIG Holding de Espana, B.V. .......cevvvveeens ONNErSNIP.ceeeeeeeeeieeeiee e ..13.290 ....[Assurant, Inc. ....coeeiiiiiiiiiiiiiiiens vl N0

Assurant Services Peru, S.A.C. (fka The
Warranty Group Peru S.A.C.)
TWG Warranty Servicos do Brasil Ltda.

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.

ABIG Holding de Espana, B.V. ...
.| ABIG Holding de Espana, B.V.

..3.256 ....|Assurant, Inc. ...
..81.050 ....|Assurant, Inc.

. | Qunership, Board ...
Ownership

. 0019 ...|Assurant, Inc. .. Solutions Holdings .....ccceeveeeeeeieieennnennnnns ..CYM.... ABI International .. |Ownership, Board ... .100.000 ...|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. .. Protection Holding Cayman ..CYM... MBI International .. . | Ownership, Board ... ..72.400 ....|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. Solutions Cayman ..CYM... .| ABI International .. Ownership, Board ..30.000 ....|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Solutions Cayman Solutions Holdings . Ownership, Board .. ..70.000 ....|Assurant, Inc. ...

. 0019 ...|Assurant, Inc. .. Protection Holding Cayman ..CYM... Solutions Holdings Ownership, Management ..27.600 ....|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. Assurant Intermediary Ltd. . ..GBR... . |Assurant Direct Limited . Ownership, Management ... ... 100.000 ...|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Lifestyle Services Group Ltd. ............ wo. |..GBR.... Assurant Direct Limited .... Ownership, Management .100.000 ... |Assurant, Inc. ...
. 0019 ...|Assurant, Inc. .. TWG Services Limited ... |..GBR.... Assurant Direct Limited .... Ownership .100.000 ...|Assurant, Inc. ...

. 0019 ...[Assurant, Inc. Assurant Co. (PG IK), ..GBR... . | Assurant Direct Limited . Board ... .100.000 ...|Assurant, Inc.

. 0019 ...|Assurant, Inc. .. Assurant Co. (NI), Ltd oo |..IRL.... Assurant Direct Limited .... ..100.000 ...[Assurant, Inc. ...

. 0019 ...|Assurant, Inc. iSmash UK Trading Limited .......cooeveeeeeeeennns ..GBR.... Assurant Direct Limited ......coeeeeeeeeeeennns ..100.000 ...|Assurant, Inc.
Amer ican Bankers Insurance Company of

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|74-2135158 .. 3160389 ..... | ..eovvrrrrreeeee | wrvrrrrrrrnrnininriiaaaas American Bankers General Agency, Inc. ........ JURN D U I NIA....... FIOPida wovvvvvveveiieieiieiiisiieeiveeve s Ownership, Board .........ccccvvvvvnnnns .100.000 ...[Assurant, InC. ....ccoevvveeeiiiiiiiiiiienens vl N0
American Bankers

. 0019 ...|Assurant, Inc. ...coooeveeiiieiiiiiiiieeeeens | 00000 ....|85-2074445 .. AIM Glendale Apartments LLC LDE ] NIA....... Florida .... Management.... ...20.000 ....|Assurant, Inc. ... N0
American Bankers

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|85-3999237 ..| .ieeviiiriiies | eereerreriiiiien | e AIM Mount Pleasant Apartments LLC ............. LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Management...........cvvvveveveineennnnnnns ..20.000 ....[Assurant, InC. .....cooevveieeiiiiiiiiieeenns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1166435 .. | ..coovvvvvvees | cvreriiiieiies [ e AIM Blue, LLC evieiiiiiiiiieiee s LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieicce e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|88-1164099 .. | ...coovvvrvves | eeveerrrririenne | rrrrriiriir AIM Orange, LLC ..ovvvvveiiiiiiiiiiiiiii LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Other.ceeeeeeieeeeeeeeeee ...20.000 ....|Assurant, INC. ..ooovvvvvviiiiiiiiieiiieennns vl N0
American Bankers

. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|88-0664712 .| .ieevevevveees | eereeeeeiiiiiiee | i AIM AWP Atlanta Apartments, LLC ................ LDE ] NIA....... FIOPida wovvvvvveveiieieiieiiisiieeiveeve s Other.ceeeeeeeeeeeeeeeeeee ...20.000 ....|Assurant, INC. ..ccovvvvviiiiiiiiiiiiiieennns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1857359 .| .ccevvvivies | ceeeriiiieiies [ e AIM Gold, LLC .ovvviiiiiiiieiieceee e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[88-1860110 .| .coovvvvvvres | cvreviiieiies [ e AIM Green, LLC ..ooocvviiiiiiiiiiiiiic e, LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[93-1430911 .| coovvviiiiis | e [ e AIM Red, LLC .oovviiiiiiieieie e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiins e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 ....[93-2567637 ..| .coevvvirins | erreriiieiies [ e AIM YelTow, LLC wovvviiiiiieiiiiccieeeeee e LDE] NIA....... Florida .ooovveevviiiiiieiieeiee e Other....oocvveieiieieccc e, ...20.000 ....]Assurant, InC. ....cccooviiiiiiiiiiiiiiiens e N s
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 .... |99-2830831 .. AIM Black, LLC .... LDE] NIA....... Florida .... Other. ..25.000 ....|Assurant, Inc. ... N0
American Bankers

. 0019 ...|Assurant, Inc. ..cooeeeeiiiieiiiiiiiieeeeees | e 00000 ....|99-2850342 .. | ..ccevviviiiis | eereereiiiiiiien | e AIM Purple, LLC wooveeeiiiiiiiiiiee LDE ] NIA....... FIOPida vovvvvvvveiiieiieeieieiiiveiveevvvveaaaaaaes Other.ceeeeeeeeeeeeeeeeeee ...25.000 ....|Assurant, INC. ..ccoovvevviiiiiiiiiiiiiiennns vl N0
American Bankers

L0019 ...[Assurant, Inc. ...ccocovviiiiiiiiiiiienn [ 00000 .... |99-4926792 .. AIM Silver, LLC voviieiiiiieieeeee e . Florida .ooovveevviiiiiieiieeiee e Other....occveeieiieiecce e, ...30. ....| Assurant,

. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees | 28843 ....|74-2289453 .. Reliable Lloyds Insurance Company ... American Bankers General Agency, Inc. ..... Attorney-In-Fact Assurant,

. 0019 ...|Assurant, Inc. ..cooeeeeiiiieiiiiiiiieeeeees | e 00000 ....|85-3999237 .. AIM Mount Pleasant Apartments LLC . |Federal Warranty Service Corporation ....... |Management. ..10.000 ....|Assurant,

. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees | 00000 ....|88-1166435 .. AIM Blue, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|88-1164099 .. AIM Orange, LLC ..ovvvvveiiiiiiiiiiiiii . Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC . |Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 ....|88-1857359 .. AIM Gold, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, InC. ...ooooeiiiiiiiiiiiiiiiiieees e 00000 ....|88-1860110 .. AIM Green, LLC Federal Warranty Service Corporation ....... ..| Assurant,

. 0019 ...|Assurant, Inc. ..cooeeeeiiiiiiiiiiiiieeeeees | 00000 ....|81-1600505 .. Assurant Investment Management LLC . |Federal Warranty Service Corporation ....... .100.000 ... |Assurant,

. 0019 ...|Assurant, InC. ..oooooeiiiiiiiiiiiiiiiiiees | eees 00000 ....|93-1430911 .. .... UV ... |AIM Red, LLC Federal Warranty Service Corporation ....... ... 10. ....| Assurant,

. 0019 ...[Assurant, InC. ...ccooeeeeeeieiiiiieeeeeeeaes | 00000 ... | 93-2567637 .. | ..cceoveviiiis | eeviiiiiiiiiiiin | i AIM YelTow, LLC wuvvvveeiiiiiiiiiiiii .. Federal Warranty Service Corporation ....... ...10.000 ....|Assurant,
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Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ....|99-2830831 .| ..ccvvvvvveees | eerrreiiiiienes AIM Black, LLC .... LDE ] NIA....... Federal Warranty Service Corporation ....... Other.ceeeeeeieeeeeeeeeee ...10.000 ....|Assurant, Inc. .. vl N0
. 0019 ...|Assurant, InC. ..oovvvveniieniiiiieiieeens e 00000 ....|99-2850342 .. | .. v | e AIM Purple, LLC ... W DE] s NIA....... Federal Warranty Service Corporation ....... {0141 ...10.000 ....[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|99-4926792 .| ...covvvvvvies | eerreereeeieeens AIM Silver, LLC voveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees LDE ] NIA....... Federal Warranty Service Corporation ....... Other.ceeeeeeieeeeeeeeeee ...10.000 ....|Assurant, Inc.
Assurant Argentina Compania de Seguros
. 0019 ...|Assurant, Inc. Sociedad ANONIMA .ccevvvveeeeeeiiiieiiieieieeeeeeees Assurant International Division LLC ........ Ownership, .. 1.790 .... | Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Argentina, S.A. .. Assurant International Division LLC ........ |Ownership, ..5.000 .... |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Danos Mexico S.A. ......... .| Assurant International Division LLC . . | Ownership, .49.660 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services of Puerto Rico, Inc. . . |Assurant International Division LLC . . | Ownership, 100.000 ... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Vida Mexico S.A. ....... .| Assurant International Division LLC . . | Ownership, ..49.040 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. ABIG Holding de Espana, B.V. ......ccccuueieeee Assurant International Division LLC ........ |Ownership, .100.000 ...|Assurant, Inc. ..
Assurant Chile Compafiia de Seguros Generales
. 0019 ...|Assurant, Inc. S A e LWCHLLL) IA........ Assurant International Division LLC ........ Ownership, .. 1.000 .... | Assurant, Inc.
Assurant Solutions Holding Puerto Rico, Inc.
. 0019 ...|Assurant, Inc. . | Assurant International Division LLC . . | Ownership, 100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Cooperatieve Assurant Netherlands U.A. ....... Assurant International Division LLC ........ |Ownership, ..99.990 ....|Assurant, Inc. ..
Assurant Solutions Comercio e Servicos de
. 0019 ...|Assurant, Inc. Equipamentos Electronicos Ltda. ..BRA. . |Assurant International Division LLC . . | Ownership, .1.000 .... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant, S.A. de C.V. ........... LMEX. . | Assurant International Division LLC . . | Ownership, . 1.610 .... | Assurant, Inc.
. 0019 ...|Assurant, Inc. TWG Brasil Participacoes Ltda. .................. ..BRA.... Assurant International Division LLC ........ |Ownership, .. 0.710 .... |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. TWG Warranty Servicos do Brasil Ltda. ........ ..BRA.... Assurant International Division LLC ........ Ownership . |Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Holding Mexico, S. de R.L. de C.V. |..MEX.... Assurant, S.A. de C.V. .oevvvereeennnns . | Ounership, . | Assurant, Inc. ..
Caribbean American Property Insurance Assurant Solutions Holding Puerto Rico,
. 0019 ...|Assurant, Inc. ...coooeveeiiieiiiiiiiieeeeens | 30590 ....|66-0481184 .. | ..oooviiiiiiis | eereeieeiiiiiien | e COMPANY +eeeeeeeeeeeeeee e e .. PR..... INC. oo Ownership, Board .........cccccuvvvvnnnns ..74.330 ....|Assurant, Inc.
Assurant Solutions Holding Puerto Rico,
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 73156 ....|66-0448783 .. | .. JUT B, .. |Caribbean American Life Assurance Company ... |..PR..... T INC. oo Ownership, .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, InC. ..oovevveniieniiiiieeieeens s ....|65-0597011 .. . Consumer Assist Network Association, Inc. ... |..DE. . | American Bankers Management Company, Inc. |Ownership, .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Digital Servicos, Ltda. ... ..BRA. . | American Bankers Management Company, Inc. |Ownership, .. 1.000 .... |Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant General Insurance Limited . .. |..GBR.... Assurant Group Limited ......ooovveieiiiiinnnnnns Ownership, Management ................. .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. London General Insurance Company Limited .... |..GBR.... Assurant Group Limited .....ocovvvvvviieeennnnns Ownership ..}.100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Digital Services (UK) Ltd. ... ..GBR. .. |Lifestyle Services Group Ltd. Ownership, Management .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Device Care Limited ... ..GBR. .. |Lifestyle Services Group Ltd. . |Ownership, Management .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Hong Kong Limited ... ..HKG. . |Assurant Co., Ltd .......... .. |Ownership, Board ... .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Services Australia Pty Limited ..... LALS.... Assurant Co., Ltd ......ovvvvvvnniiniiiiiiiiiiinn, Ownership, Board ... .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Assurant Japan KK PN Assurant Co., Ltd .ooovvveieniieeiiiieiieeeanns Ownership, Board ... .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. TWG Japan KK ....... ..JPN. .. |Assurant Co., Ltd . .. | Ownership, Board 100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Assurant Korea, Inc. ..KOR. . |Assurant Co., Ltd .... .. | Other. .90.260 ....|Assurant, Inc.
. 0019 ...|Assurant, Inc. iSmash Limited .......... ..GBR. iSmash UK Trading Limited . | Other. ..100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. iSmash Canary Wharf Limited ..........cccceueeeeee ..GBR.... iSmash UK Trading Limited .. ..100.000 ... [Assurant, Inc. ..
. 0019 ...|Assurant, Inc. iSmash Ken High Limited .........cccovvvvvrvnnnnns ..GBR.... iSmash K Trading Limited .. ..100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. Trygle Co. Ltd. ......... ..JPN. . | Assurant Japan KK . ..100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. U-Solutions Co., Ltd. ..JPN. . | Assurant Japan KK .... |Board of Directors.. .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Wireless Anywhere Group Pty Ltd ..AUS. . |Assurant Services Australia Pty Limited .. |Ownership, Board .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, Inc. Alegre Pty Ltd ..oooooeeenenni LALS.... Wireless Anywhere Group Pty Ltd .............. Ownership, Board ... .100.000 ...|Assurant, Inc. ..
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ..o.| weveniniies | eereereeiiiis | i | Assurant Danos Mexico S.A. .....cvcvuinnnnnnnn. CMEX.L T NN Ownership, Board .........cccccvvvvvnnnns ..50.340 ....[Assurant, Inc. ....ooeeiiiiiiiiiiiinnns N0
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 ..o.| werrniiiis | erereeeeiiiis | e | Assurant Vida Mexico S.A. ....evveevriveninennnnns CMEX.L N NN Ownership, Board .........ccccvvvvvnnnes ..50.960 ....[Assurant, Inc. ....ccoeeviiiiiiiiiiinnns N0 e
Assurant Holding Mexico, S. de R.L. de C.V.
. 0019 ...[Assurant, InC. ...ccoeeveeeeieiiiiieeeeeeeees | 00000 ... e | i | i | i Assurant, S.A. de C.V. wivvvvivvviiiiiiiiiiiiiienns CMEX..L L PPN OWNErSNIP.ceeeeeeeeeeeeeiiieieeeeeeeeeee .. 0.560 .... [Assurant, InC. .....ccooveeeiiiiiiiinaanns LNO e
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Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Caribbean American Property Insurance
. 0019 ...|Assurant, InC. ..oooooeeiiiiiiiiiiiiiiieees e 30590 ....|66-0481184 .. COMPANY . eeeeeeee e e Caribbean American Life Assurance Company |Ownership, Board ........cccccceveeenens ..25.670 ....|Assurant, Inc.

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..

..... 00000 .... [64-0906751 ..
..... 00000 .... [59-1794848 ..
..... 00000 .... [85-2074445 ..
..... 00000 .... [85-3999237 ..
..... 00000 .... [88-1166435 ..
..... 00000 .... [88-1164099 ..
..... 00000 .... [88-0664712 ..
..... 00000 .... [88-1857359 ..
..... 00000 .... [88-1860110 ..

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc.
..20.000 ....|Assurant, Inc. ...
...10.000 ....|Assurant, Inc. ...
15.000 ....[Assurant, Inc.
..15.000 ....|Assurant, Inc. ...
..15.000 ....|Assurant, Inc. ...
15.000 ....|Assurant, Inc.
..15.000 ....|Assurant, Inc. ...

United Service Protection Corporation
United Service Protection, Inc. ...
AIM Glendale Apartments LLC
AIM Mount Pleasant Apartments LLC ...
AIM Blue, LLC
AIM Orange, LLC ...
AIM AWP Atlanta Apartments, LLC ...
AIM Gold, LLC
AIM Green, LLC .
American Financial & Automotive Services,
INC. i
American Financial Warranty Corporation .....
AIM Red, LLC .ooviiiiiiiiiiiie e
AIM Yellow, LLC ...
AIM Black, LLC .

MS Diversified Corp. ..... . | Qunership, Board ...
. |MS Diversified Corp. ..... .. | Ownership, Board
United Services Protection Corporation .... |Management
United Services Protection Corporation .... |Management.
. [United Services Protection Corporation .... |Other....
United Services Protection Corporation .... |Other....
United Services Protection Corporation .... |Other....
. [United Services Protection Corporation .... |Other.
United Services Protection Corporation .... |Other....

. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.

..... 00000 .... [76-0351634 ..
..... 00000 .... [ 76-0600552 ..
..... 00000 .... [93-1430911 ..
..... 00000 .... [93-2567637 ..
..... 00000 .... [99-2830831 ..

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc.
...15.000 ....|Assurant, Inc. ...
..15.000 ....|Assurant, Inc. ...
..| Assurant, Inc.

United Services Protection Corporation .... |Ownership, Board ...
. |United Services Protection Corporation .... |Ownership, Board
United Services Protection Corporation ....
United Services Protection Corporation ....
. |United Services Protection Corporation ....

. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|99-2850342 .. AIM Purple, LLC ... United Services Protection Corporation .... ..|Assurant, Inc. ...
. 0019 ...|Assurant, Inc. ..ccoooeeeiiiieiiiiiieieeeeees | 00000 ....|99-4926792 .. AIM Silver, LLC ... United Services Protection Corporation .... ..| Assurant, Inc. ...
. 0019 ...|Assurant, InC. ..oovvvveniienieiieeiieeens e 00000 ....|88-1166435 .. AIM Blue, LLC ... . |United Service Protection, Inc. .. . | Assurant, Inc.

. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc.
. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..

..... 00000 .... [88-1164099 ..
..... 00000 .... |88-0664712 ..
..... 00000 .... [88-1857359 ..
..... 00000 ....|88-1860110 ..
..... 00000 .... [93-1430911 ..
..... 00000 ... |93-2567637 ..
..... 00000 .... [ 04-3706805 ..
..... 00000 .... |47-0876082 ..
..... 00000 .... [22-2623205 ..
..... 00000 .... |45-5303847 ..
..... 00000 .... [ 04-3706805 ..
..... 00000 ... |22-2623205 ..
..... 00000 .... [47-0876083 .. | ....
..... 40428 ....|58-1455416 ..|3164716 .
..... 00000 .... [02-0696871 ..
..... 00000 ....|20-5327182 ..

AIM Orange, LLC
AIM AWP Atlanta Apartments,
AIM Gold, LLC ......
AIM Green, LLC .
AIM Red, LLC ....
AIM Yellow, LLC ...
CWork Solutions, LP .
Signal GP LLC ...
The Signal ....
Broadtech, LLC .
CWork Solutions, LP .
The Signal .............
Signal Holdings LLC ..........

Voyager Indemnity Insurance Company .
1.Q. Data International, Inc. ...
TWG Holdings, Inc. .....
Virginia Surety Seguros de Mexico

. |Assurant, Inc.
. | Assurant, Inc.
. |Assurant, Inc.
. | Assurant, Inc.
. |Assurant, Inc.
.. | Assurant, Inc.
. ..| Assurant, Inc.
.100.000 ...|Assurant, Inc.
..|..99.900 ....|Assurant, Inc.
..|.100.000 ...|Assurant, Inc.

..0.100 .... |Assurant, Inc.
..0.100 .... | Assurant, Inc.
..92.400 ....|Assurant, Inc.
..|Voyager Group Inc. . |Ownership, Board ... ..}.100.000 ... [Assurant, Inc.
.| TS Holdings, Inc. ... .. | Qunership, Board ..}.100.000 ... [Assurant, Inc.
Wolverine InterCo., e ————— OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc. ...

. |United Service Protection, Inc.
.|United Service Protection, Inc.
. |United Service Protection, Inc.
.|United Service Protection, Inc.
. |United Service Protection, Inc.
.. |United Service Protection, Inc.
..|Signal Holdings LLC ...
..|Signal Holdings LLC ...
..|Signal Holdings LLC ...
.. |Signal Holdings LLC
.. |Signal GP LLC .....

.|Signal GP LLC ..
.| Telecom Re, Inc. .

Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management ...
. | Ownership, Management

. 0019 ...|Assurant, Inc. Wolverine InterCo., Inc. ...ooevveiieiiiinnns OWNErship..cooeeeeeeeeeeeeeeee e .. 0.010 .... |Assurant, Inc.

. 0019 ...|Assurant, Inc. ..
. 0019 ...[Assurant, Inc.

.| TWG Holdings, Inc.

. ..99.990 ....|Assurant, Inc. ...
.| TWG Holdings, Inc. .

..4.100.000 ...|Assurant, Inc.
.100.000 ...|Assurant, Inc. ...

Ownership
Ownership..

Virginia Surety Company, Inc.

. 0019 ...|Assurant, Inc. .. TWG Europe Limited TWG Holdings, Inc. Ownership
. 0019 ...|Assurant, Inc. ..ccooeeeeiiiiiiiiiiiiieeeeens | 00000 ....|20-8544182 .. TWG Securities Inc. ............. TWG Holdings, Inc. Ownership .100.000 ...|Assurant, Inc. ...
. 0019 ...|Assurant, InC. ..ooovevveniienieiieeeieeens | 00000 ....|36-2974981 .. TWG Warranty Group, Inc. ...... TWG Holdings, Inc. Ownership .100.000 ...|Assurant, Inc. ...

The Warranty Group Services (Isle of Man)

. 0019 ...|Assurant, InC. ..ooovevveniiinieiiieeieeens | 00000 Limited cooveeeeeeeeeeeee s TWG Holdings, INC .ccoevvveveeennens | Ownership. oo .100.000 ...|Assurant, Inc. ..
. 0019 ...|Assurant, Inc. ..coooeeeeiiiiiiiiiiiieeeeens | 00000 TWG Warranty Group Latam, Inc. . ..| WG Holdings, Inc. . Ownership.. .100.000 ...|Assurant, Inc.
. 0019 ...|Assurant, InC. ...ooooeiiiiiiiiiiiiiiiiieees e 00000 Assurant Services Colombia S.A. .|Virginia Surety Company, . | Ownership.. ..| Assurant, Inc.

. 0019 ...[Assurant, Inc.
. 0019 ...|Assurant, Inc. ..

TWG Brasil Participacoes Ltda.
AIM Glendale Apartments LLC

Assurant, Inc.
..|Assurant, Inc. ...

. | Ownership..
Management....

.|Virginia Surety Company, Inc.
Virginia Surety Company, Inc. ..

..... 00000 ... [85-2074445 ..
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..|Assurant, Inc.
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..|Assurant, Inc.
..|Assurant, Inc.
..| Assurant,
..| Assurant,
..| Assurant,

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|85-3999237 ..| .ieeviiiriiies | eereerreriiiiien | e AIM Mount Pleasant Apartments LLC ............. LDE ] NIA....... Virginia Surety Company, Inc. .....ccccceeens Management...........cevvveveeeieennnnnnnnsd ..20.000 ....[Assurant, InC. .....cooevveieeiiiiiiiiieeenns vl N0

Assurant Argentina Compania de Seguros
Sociedad Anonima .
AIM Blue, LLC ..

..40.260 ....|Assurant, Inc. ..
.25.000 ....|Assurant, Inc.

Ownership, Board ...
Other....

Virginia Surety Company, Inc. ...
.|Virginia Surety Company, Inc.

..... 00000 .... |88-1166435 ..

..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|88-1164099 .. AIM Orange, LLC ... Virginia Surety Company, Inc. ... Other ...25.000 ....|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....|88-0664712 .. AIM AWP Atlanta Apartments, LLC .. Virginia Surety Company, Inc. ... Other ...25.000 ....|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|88-1857359 .. AIM Gold, LLC ..... ..|Virginia Surety Company, Inc. . | Other. .25.000 ....|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|88-1860110 .. AIM Green, LLC . .|Virginia Surety Company, Inc. Other. .25.000 ....|Assurant, Inc.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|93-1430911 .. AIM Red, LLC .... .|Virginia Surety Company, Inc. Other. .25.000 ....|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|93-2567637 .. AIM Yellow, LLC ... Virginia Surety Company, Inc. ... Other ...25.000 ....[Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|99-2830831 .. AIM Black, LLC .... Virginia Surety Company, Inc. ... Other ...15.000 ....|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....|99-2850342 .. AIM Purple, LLC .|Virginia Surety Company, Inc. Other. .15.000 ....|Assurant, Inc.
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ....|99-4926792 .. AIM Silver, LLC ... .|Virginia Surety Company, Inc. Other..ceeeeeieieeiiiieeeeeeee ...20.000 ....|Assurant, Inc.
. |Assurant, Inc. ..o [ 00000 ....| .eeeeeees Assurant Europe Insurance NV ... TWG Europe Limited ... . |Board of Directors, Management .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| werrrrrnrnnnnns Assurant Europe Life Insurance NV .............. . .| TWG Europe Limited .....oovvvvvvvervveiriiinnnnnns Board of Directors, Management ..... .100.000 ...|Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeennnnns Assurant Europe Services BV ........ccceeeeeenns . TWG Europe Limited .......cccooummmmnninnnnnnnee Board of Directors, Management ..... .100.000 ...|Assurant, Inc.
Assurant Italia Agenzia di Assicurazioni
. |Assurant, Inc. ..o [ 00000 .... Sl ] e Assurant Europe Services BV ................... Ownership, Board .........ccccccevuenneee .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Italia s.r.l. .. Assurant Europe Services BV ... . | Ownership, Board ..}.100.000 ... [Assurant, Inc. ..
. |Assurant, Inc. ..o [ 00000 Assurant Deutschland GmbH . . |Assurant Europe Services BV . |Ownership, Management .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant France ... . | Assurant Europe Services BV . |Ownership, Management .. .100.000 ...|Assurant, Inc.
..|Assurant, Inc. UV P 00000 .... Assurant Solutions Spain, S.A. . |Assurant Europe Services BV . | Ownership, Board .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....| ... TWG Brasil Participacoes Ltda. .................. . TWG Warranty Group, Inc. ... . | Ownership ..28.810 ....|Assurant, Inc. ..
| Assurant, InC. .oooovveveiiiiiieiieeieeens | 00000 ....|36-3952462 .. TWG Innovative Solutions, Inc. ... TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|47-1290671 .. North American Warranty, Inc. .| WG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc.
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|43-2026518 .. Assurant Automotive, Inc. ....... TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
Assurant Services Peru, S.A.C. (fka The
. |Assurant, Inc. ..o [ 00000 ....| weeeeeeeeennnns Warranty Group Peru SAC) TWG Warranty Group, Inc. . | Ownership.. ..96.743 ....|Assurant, Inc. ..
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... | 36-4099665 .. TWG Warranty Services, Inc. ......cccceeeeeeenns . TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|36-2929627 .. Automotive Warranty Services, Inc. ............ TWG Warranty Group, Inc. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc.
Automotive Warranty Services of Florida, Inc.
| Assurant, Inc. .oooeiieniiiiiiieeeeeas s L0 I O O N TWG Warranty Group, Inc. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 .... | 36-3934857 .. Consumer Program Administrators, Inc. ........ TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..
| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|36-3297056 .. ServicePlan, InC. .ooeevvveeniiiiiiiiieiiieeeans TWG Warranty Group, Inc. . | Ownership.. .100.000 ...|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant Services Colombia S.A. ................ TWG Warranty Group, Inc. . | Ownership.. .. 0.800 .... |Assurant, Inc. ..

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 The Warranty Group (Thailand) Limited .| WG Warranty Group, Inc. . | Ownership.. .0.005 .... |Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Assurant, S.A. de C.V. .ovrviiiiiiiiiiiinnns TWG Warranty Group, Inc. . | Ownership, Board ..14.170 ....|Assurant, Inc. ..
Assurant Argentina Compania de Seguros

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 Sociedad Anonima TWG Warranty Group, InC. ..ocoveeeveveeeeeeeenns Ownership, Board .. 0.110 .... |Assurant, Inc. ..

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 Assurant Services Colombia S.A. .. Consumer Program Administrators, Inc. ..... Ownership ..0.040 .... | Assurant, Inc. ..

AIM Glendale Apartments LLC ......cccoeeeeeeennnns .
AIM Mount Pleasant Apartments LLC
AIM Blue, LLC ..
AIM Orange, LLC ...
AIM AWP Atlanta Apartments, LLC ..

..... 00000 .... [85-2074445 ..
..... 00000 .... [85-3999237 ..
..... 00000 .... [88-1166435 ..
..... 00000 .... [88-1164099 ..
..... 00000 .... [88-0664712 ..

4..30.000 ....[Assurant, Inc. ..

.20.000 ....|Assurant, Inc.
.10.000 ....|Assurant, Inc.
.10.000 ....|Assurant, Inc.
...10.000 ....|Assurant, Inc. ..

Consumer Program Administrators, Inc. ..... Management...
. | Consumer Program Administrators, Inc. .....
. | Consumer Program Administrators, Inc. .....
. | Consumer Program Administrators, Inc. .....
Consumer Program Administrators, Inc. .....

| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|88-1857359 .. AIM Gold, LLC Consumer Program Administrators, Inc. ..... ...10.000 ....[Assurant, Inc. ..
..|Assurant, Inc. ..ccoooiiiiiiiiiin [ 00000 ....|88-1860110 .. AIM Green, LLC . . | Consumer Program Administrators, Inc. ..... ...10.000 ....|Assurant, Inc.
| Assurant, InC. .oooevveveniiiiiiiiieeieeeen | 00000 ....|62-1310430 .. Eck & Glass, Inc. . | Consumer Program Administrators, Inc. ..... .100.000 ...|Assurant, Inc.
..|Assurant, Inc. ..ccooeiiiiiiiin [ 00000 ....|93-1430911 .. AIM Red, LLC .... . | Consumer Program Administrators, Inc. ..... Other. ...10.000 ....|Assurant, Inc.
.| Assurant, Inc. .......coeeviuiiiiiiiiiiiiis | nees 00000 ....|93-2567637 .. AIM Yellow, LLC ... Consumer Program Administrators, Inc. ..... Other....uue e ...10.000 ....[Assurant, Inc. ..
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SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
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..|Assurant, Inc. ..
..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc. ..
..|Assurant, Inc. ..
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc.
..|Assurant, Inc. ..

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|36-3523576 ..| ..cceeevvriies | eerririiiiiiiien | e, Service Saver, Incorporated ..........ccceeveeens LRl NIA....... INC. oo ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee .100.000 ...|Assurant, Inc.

Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
UV P 00000 ....|99-2830831 ..| .... UV ... |AIM Black, LLC .... Consumer Program Administrators, Inc. ..... Other.... ..10.000 ....|Assurant, Inc. ...

..... 00000 ....|99-2850342 .. AIM Purple, LLC . | Consumer Program Administrators, Inc. ..... |Other. 0.000 ....|Assurant, Inc.
..... 00000 ....|99-4926792 .. AIM Silver, LLC ...... .. | Consumer Program Administrators, Inc. . |Other.... ..10.000 ....|Assurant, Inc.
Assurant Seguradora S.A. ..|TWG Brasil Participacoes Ltda. ... . | Ownership, Board .100.000 ...|Assurant, Inc.
. |Assurant Automotive, Inc. .

..... 00000 .... [36-2734655 ..

..|Assurant, Inc. Assurant Dealer Services, Inc. . Ownership.. ..}.100.000 ...|Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-1667174 .. First Extended, Inc. ... .. | Assurant Automotive, Inc Ownership.. ..1.100.000 ...|Assurant, Inc.

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|75-2812730 .. FFG Corporation ......... . |First Extended, Inc. .. Ownership.. ..}.100.000 ...|Assurant, Inc.

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-1513846 .. First Extended Service Corporation .. First Extended, Inc. ...covvveennnenn L [Ownership....oooeeeeeeii .100.000 ...|Assurant, Inc. ..
First Extended Service Corporation of

| Assurant, InC. ..ooevveveiiiiiiiiieeieeens | 00000 ....|75-2609685 .. FFG Corporation Ownership .100.000 ...|Assurant, Inc. ...

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|75-1667175 .. Dealer Performance, Inc. FFG Corporation Ownership.. .100.000 ... |Assurant, Inc. ...
. |Assurant, Inc. ..o [ 00000 ....|75-2161407 .. Automotive Insurance Purchasing Group, Inc. |..TX.....|...... NIA....... First Extended Service Corporation . . |Board of Directors.. .100.000 ...|Assurant, Inc. ...
..|Assurant, TWG Warranty Servicos do Brasil Ltda. ........ |..BRA....)......NIA....... | TWG Warranty Services, Inc. .... . | Ownership ..18.130 ....| Assurant,
..|Assurant, Assurant Services Colombia S.A. ......... e |COLL.. ) e NIA....... TWG Warranty Services, . | Ownership ..11.080 ....|Assurant,
The Warranty Group Asia-Pacific Holdings Pte
..|Assurant, Ltd. oo e [SGPL] NIA....... TWG Warranty Services, . | Ownership .100.000 ...|Assurant, N0 e
..|Assurant, Assurant, S.A. de C.V. ... e [ MEXG NIA....... TWG Warranty Services, . | Ownership, Board ... ..0.014 .... | Assurant, N0
Assurant Warranty Solutions (India) Private
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ..o.| werrniiies | e | e | Limited .ouveeeeeeeieiiiiiiiiiii LIND.LLL NIA....... TWG Warranty Services, Inc. ....cccoeveeeeennns ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .. 0.010 .... [Assurant, InC. ...cooovviiiiiiiiiiiiiiiieeens vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | The Warranty Group Singapore Pte. Ltd. ....... LSGP.LL NIA....... Pte Ltd. wovveeeieiiiiiiiiiiiiii ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...[Assurant, InC. ....ccooevveeiiiiiiiiiiiiennns vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 The Warranty Group (Thailand) Limited ........ WTHALLL NIA....... Pte Ltd. .. Ownership ..99.990 ....|Assurant, Inc. ... N0
The Warranty Group Asia-]
..|Assurant, Inc. ..ccoooiiiiiiiis [ 00000 ..o.| wereninis | v | i | The Warranty Group Australasia Pty Ltd ....... LAUS.LLL NIA....... Pte Ltd. wovvveeeieieiiiiiiiiiii ONNErSNIP.ceeeeeeeeeieeeiee e .100.000 ...[Assurant, InC. ....ccoevvveeiiiiiiiiiiiiennns vl N0
The Warranty Group Asia-Pacific Holdings
..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ..o.| weveniniies | eereereeiiiis | i | The Warranty Group, B.V. .oooeeveiieiiiiiiiiienns LN NIA....... Pte LEd. wevvveeeieieiiiiiiiiiei ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .100.000 ...[Assurant, InC. ....ccooevvveeiiiiiiiiiiienens vl N0
The Warranty Group Asia-Pacific Holdings
|Assurant, Inc. ..occeiiiiiiiiinii [ 00000 ....| eeeviiiiiiine | e | e [ Protecta Insurance New Zealand Ltd ............ CNZLL NIA....... Pte Ltd. oo Other....oocvveieiieieccc e, .. 100.000 ... |Assurant, Inc. ....cccoovviiriiiiiiiniiens e N s
The Warranty Group Asia-Pacific Holdings
|Assurant, Inc. .oociiiiiiiii [ 00000 ....| eeeviiiiiiine | e | e [ Assurant Korea, Inc. ......ccccovcvviiiiiiiiinnnnns LKOR....)...... NIA....... Pte Ltd. oo Other....oocvveieiieieccc e, ... 9.740 ....|Assurant, InC. ....cocooiiiiiiiiiiiiiiis e N s
. |Assurant, Inc. ..o [ 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s The Warranty Group (Thailand) Limited ........ WTHALL NIA....... The Warranty Group Singapore Pte. Ltd. .... |OWnership........ccccoumemmmemunnnnnnnnnnns .. 0.005 .... [Assurant, INC. ...ccooeriiiiiiiiiiiiiiiieens e N0 e
Assurant Warranty Solutions (India) Private
..|Assurant, Inc. .. Limited LINDLLL) NIA....... The Warranty Group, B.V. ...ccccoeinnnnnnnnne Ownership ..99.990 ....|Assurant, Inc. ...

RL Circular Holdings Pty Ltd
Solvup Pty Ltd
Solvup IP Pty Ltd
RLO IT Pty Ltd .
RL Circular Operations Pty Ltd ..........cceeee. .
RL Circular Operations (New Zealand) Ltd ....
AWS Warranty Services of Canada, Inc. ........
Shipsurance Insurance Services, Inc. ..
AWS Warranty Services of Quebec, Inc. ........

LAGS.LLL NIA....... The Warranty Group Australasia Pty Ltd. .. |Board of Directors..
RL Circular Holdings Pty Ltd ... . |Board of Directors..
.|RL Circular Holdings Pty Ltd ... Board of Directors..
RL Circular Holdings Pty Ltd ... . | Board of Directors..
RL Circular Holdings Pty Ltd ... . |Board of Directors..
.|RL Circular Holdings Pty Ltd ... Board of Directors..
. |Automotive Warranty Services, Inc. Ownership..
. |Automotive Warranty Services, Inc. . .. |Ownership, Boar
AWS Warranty Services of Canada, Inc. ..... Ownership
Automotive Warranty Services of Florida,

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc. ...
..}.100.000 ...|Assurant, Inc.

.100.000 ...|Assurant, Inc. ...
.100.000 ...|Assurant, Inc. ...
..].100.000 ... |[Assurant, Inc.
..4.100.000 ...|Assurant, Inc.
..].100.000 ... |[Assurant, Inc.

.100.000 ...|Assurant, Inc. ...

Automotive Warranty Services of Florida,

..|Assurant, Inc. ..cooooiiiiiiiin [ 00000 ....|48-0879232 .. ServicePlan of Florida, Inc. .... L] NIA....... Ownership .100.000 ...|Assurant, Inc. ...
| Assurant, InC. ..ooovveveiiiiiiiieeieeens | 00000 ....|36-3891082 .. National Product Care Company ... JR | SO NIA....... ServicePlan, Inc. .. Ownership .100.000 ...|Assurant, Inc. ...
..|Assurant, Inc. ..ccoooiiiiiiiiiin [ 00000 ....|36-4001718 .. Service Protection, Inc. ............. PR | SO NIA....... ServicePlan, Inc. ............ Ownership .100.000 ... |Assurant, Inc. ...
.|Assurant, Inc. ..o [ 00000 ....| .. Assurant Services Colombia S.A. ..COL... .| Service Protection, Inc. .. .. | Ownership.. .. 0.040 .... |Assurant, Inc.

. [Assurant, Inc. ..cooeeoioiiiiiiin [ 00000 Novos Servigos Para Automdveis Ltda. ... ..BRA.. TWG Warranty Servicos do Brasil Ltda. ..... Attorney-In-Fact ..100.000 ... [Assurant, Inc. ...
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SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0019 ...|Assurant, InC. ..ccooeereiiiiiiiiiiiiieeeeens | 00000 ..o.| wereninis | v | i | Nsa Servigos e Produtos Automotivos Ltda. ... |..BRA....J...... NIA....... TWG Warranty Servicos do Brasil Ltda. ..... Attorney-In-Fact............evvvvvvnnnnns ..100.000 ... [Assurant, InC. ...ccooveviiiiiiiiiiiiiiiienns vl N0
[ Asterisk | Explanation
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 6 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|99-1098761 .....|[ACAP Delaware Insurance COMPANY ...........cccc. [ooeoieeeisiiiieicisiiiiiies oerereisieeieeeiseseseieienes |ooeiesssesesssssssssesesensnenes foosesessssnesssessssssnsneesens oosensnsnsesesnensnsneese 1,7 Jovoiieinnnn (15,399,979) [ e e (15,398,082) ... (9,621, 826)
..... 00000 .....|74-2135158 ..... [American Bankers General AGENCY, INC. ......fiiiiiiiiiiiiiiiiiiices foeeeiiieeieeseeeeeieins [oorieseieieessseie s [oereseieisnseesssssnssesesens [oerensnsseesensnsnsseeres Q37 fovieieieisiessesesessssnsseies | eeveereses ceesesses foessesneesesenssssssesessnsnenes Joveereesesssnsneeensnens 237 fovereiiiiiseeesseeseeie s
..... 10111 .....[59-0593886 .....|American Bankers Insurance Company of
FIOMida ..o [ (245,000,000) [-....oovvriirciieirieiens foveeieieenee 24,679,506 [ e 885,710,965 [ (117,647 ,891) [ s [ 117,742,570 |.............. (142,704,243)
..... 00000 .....|59-1985922 .....|American Bankers Insurance Group .............. |-...............257,000,000 e 265,109,904 |,
..... 60275 .....|59-0676017 ..... |American Bankers Life Assurance Company
of FIOTida .o [ (12,000,000)
..... 00000 .....|65-0597010 .....|American Bankers Management Company, Inc |...
..... 00000 .....|76-0351634 ..... [American Financial & Automotive Services .|...
..... 00000 .....[76-0600552 ..... |American Financial Warranty Corporation ..
..... 00000 .....|04-3507469 ..... |American Lease Insurance Agency
COrPOratioN w.vovieeeiiiieieecceeeeeieeen [ rseeees [t |rerteeeseeiee et [oerereree e [ 2,520 [viieieeeeeieerneeeiene [ e e [ e 2,520 [
..... 42978 .....|58-1529575 .....|American Security Insurance Company ......... [o..cceeeen (383,000,000)|.....cieieiecreieiiiiicieieies foeviieeieeieieeeeeeeines feeeeeieneeeeesneseenens foerenenennens (336,988,645) ... (86,506, 575) [ ..o e oo o, (806,495,220) |................... (95,734, 365)
..... 00000 .....| -oe-ererereeenenenen | Assurant Argentina Compania de Seguros
S0Ciedad ANONMIMA ....c.oveeiiiiieieeieieeererieies orreeeeeseeeee [ |oesteesieeie et eeeies [oererereee st [ttt eens[reesereeneeeea 1,336,717 | oo e e [ 1,336,717 | 3,158,576
..... 00000 .....|43-2026518 .....[Assurant AUtOMOtive, INC. ..cocooioiieeiiiiiies oo oereieeieeeieeeeeeieies [ enennes [oeeieieisneeeensssnnnenens oererennneeeennnnenens 3, 98T fooiiiesiciiceeerieeie [ e foeeeeeeeeeeeeeeeenens e 8, 98T [
..... 16099 .....[81-3097001 ..... |Assurant Captive Insurance Company . .(37,243,141)].... ..90,128,452 | ... ..52,885,311 |.... .. 15,747,231
..... 00000 .....|AA-2730036 ..... |Assurant Danos Mexico S.A. ........... ... 435,542 | .. ... 887,481
..... 00000 .....|36-2734655 ..... [Assurant Dealer Services, Inc. ....ccoooenee.
..... 00000 .....[ .-eeeeeeeeeeeenee. | Assurant Europe Insurance NV .....................
..... 00000 .....|41-1254595 .....|Assurant Insurance Agency .............
..... 00000 .....[81-1600505 ..... |Assurant Investment Management LLC .
..... 00000 .....[ woeoerereeeeneee fAssUTaNt, INC. o .. (4,298,
..... 00000 .....|59-1414202 .....|Assurant Payment Services, Inc. ...............
..... 00000 .....[36-4553652 ..... |Assurant Payment Solutions, Inc. (fka
Signal Northwest LLC) .ooiioioioioeciiiiieins oo [ oo [oerereenese s enes [oeesisnsienenens (1,526,027 ...ecvvereieciciernininccieie [ e forereeeesnnccceenees oo (1,526,027 [....cvvieeieeiciieeie
..... 00000 .....|26-3914986 .....[Assurant Service Protection, INC. ..o oo Joeeeiieeeeecreeeeeies [ovieeeeeeseesee s foeeeeeisnsneesensnsseeens ooersnsneererens (1,142,080) | e e foeeeeeeeeeeeeeeeeieees Joveeeeeeenes (1,142,080) [
..... 00000 .....|66-0791841 .....[Assurant Solutions Holding Puerto Rico,
INC. s oot 927,251 [ e | [ [oereneeieses e | eeeeeeenn eeeseses [ [oereeeiei s 927,251
..... 00000 .....| woorererreeeeeee [ASSUTANT Vida MEXICO S.A. oo [ oereesi s sesnies [orisieieieieee s seseeeees [erereesesesesseseteseeessseseens |oeesesesetee e seaens eeeeeeienennnn. 301,987
..... 00000 .....|36-2929626 ..... [Automotive Warranty Services of Florida,
NG s | [ttt eeeens [eree sttt sneiene [reeiereiereee et teeees oereeeeeeeeeeens (4,219,800) ..o 4,884,595 | e | 664,795
..... 00000 .....| -eeeeeeeeeeeeeeen. | Automotive Warranty Services, Inc. (19,591,134)].... .(19,591,134)]....
..... 00000 .....|45-5303847 ..... [Broadtech, LLC .....cccccoveeiriniririieeeceen (65,673,972) (65,673,972)
..... 73156 .....[66-0448783 ..... |Caribbean American Life Assurance Company
............................................................................................ (554,251 |..vcveeeeeeeeceeeeeeeees e [ Joeeeeeieieieenenns (920, T70) [0 2,582,982 [ e e e 1,052,961 [l 17
..... 30590 .....|66-0481184 .....|Caribbean American Property Insurance
COMPANY . oo (B73,000) |-..vcveeeeeeeeeieieieieieeeeiees e e [ (861,847) e 20,386 | ..o e [ [ (1,214,461) ..o 790, 156
..... 00000 .....[16-1610284 .....[Coast to Coast Dealer Services INC. ..ol oo e e e 183 [ e e e (1183 [,
..... 00000 .....[65-0597011 .....|Consumer Assist Network Association, Inc.
............................................................................................................................................................................................................................................. 4762 ooeeeceiieieeeeeiees [ e oo [ 4, 762
..... 00000 .....|36-3934857 ..... |Consumer Program Administrators, Inc. .(20,163,393)].... P I .(20,163,393)|....
..... 00000 .....|86-2351787 ..... [CPR Strongsville LLC ... .. (247,732)|.... .. (247,732)|....
..... 00000 .....|04-3706805 ..... [CWork Solutions, LP ........ .. (1,808,043)|.... .. (1,808,043)|....
..... 00000 .....|75-1667175 ..... [Dealer Performance, INC. ..ccooioooioiicioios fooreiiieeicicicceeiiiies et |oeeisiesseeessssseeenens oosesiseessissesseessnsnenes fooveveieseeneen. (1,639,049) reererersereeesese ferereseeeseiseeesienees foeeeeieennn (1,639,049)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|62-1310430 .....|Eck & GIass, INC. i e [ [oennenneennnnns 9,020,887 i [ (11, 341,902) e (6,321,565)
..... 00000 .....|36-3596362 ..... [Federal Warranty Service Corporation .. (36,931,875)|.... .(36,931,875)]....
..... 00000 .....[75-1513846 ..... First Extended Service Corporation ........... (5,258, 139) eeeeeeeeenen (5,258,139)
..... 00000 .....|75-2609685 ..... |First Extended Service Corporation of
FIOPTAR oot oot eeieierennene [rereteeeeree e nnnees [eeeeressentntsseesessenesseenens [oersenestseeesessenesssseerenssnene |oeetseeieseenesnneenenns 2,100 (49,461,598)
..... 00000 .....|45-3686493 .....|Hyla Mobile, Inc. ..cocoovinnnee. .(14,624,892)|.... (14,624,892)|....
..... 00000 .....|26-4237446 .....|Hyla Technology Solutions LLC .. .....(33,555,149)].... (33,555, 149)|....
..... 00000 .....|02-0696871 .....|1.Q. Data International, INC. ...cccoooimiiins oo [ e e [oenieene. (11,461,518) (11,461,518)
..... 00000 .....|95-3097622 .....|Insureco Agency & Insurance Services, Inc. (2.828) (2.820)
..... 00000 .....|33-0658229 ..... | Insureco, Inc. ..... .. (1,075,926)|.... .(1,075,926)|....
..... 00000 .....|13-3036467 ..... [ Interfinancial Inc. ... foreerneeneeeend78,000,000 e [ [oreneeieieesse s sennees |oeseeseneneneeenenens
..... 00000 .....|38-4099228 ..... [LOTica LLC ..o.oviioioiiceceeieieieeeieieeeecccieieinies et ssisesiees oeseeresesesseniessenenssenaesnens[reeesesssnssesesesnnseaessesennns [esnseessnsnsannnasassessennnnnnsens [orseerensnseaeenees
..... 00000 .....|46-4605104 .....|MMI-CPR, LLC .........
..... 00000 .....|64-0660045 ..... [MS Diversified Corp. ..............
..... 00000 .....|36-3891082 .....[National Product Care Company .. .
..... 00000 .....|47-1290671 ..... [North American Warranty, Inc. ......
..... 28843 .....|74-2289453 .....|Reliable Lloyds Insurance Company ...
..... 00000 .....|20-0242739 ..... [Shipsurance Insurance Services, Inc. .
..... 00000 .....|59-2519974 .....|Service Optimization Solutions, Inc. .
..... 00000 .....|36-3523576 ..... [Service Saver, Incorporated ......... .. (4,930,433)
..... 00000 .....[48-0879232 .....[ServicePlan of Florida, Inc. .(2,638,115)
..... 00000 .....[36-3297056 ..... [ServicePlan, INC. ..o e e e e
..... 00000 .....|84-3408890 .....[SOSI CPR LLC ....ceovieiiieceeeeieieeeieieeeireeeeieieiees [orereeesiee s
..... 00000 .....|85-2486071 ..... [SOSI-Fixt,, INC. .o
..... 42986 .....|58-1529579 .....|Standard Guaranty Insurance Company .(95,000,000)|.... ,490, ..76,992,364 |... , 154,689,453
..... 00000 .....|59-1532747 ... [SUrewWay, INC. .oiiiriiiiceeereeesee s oreeenee s ,341, rereerenenenennnenenennnnnesfrosenennneenees (3,341,080) [oovinciciee
..... 00000 .....|22-2623205 .....[The Signal ... o - eeveeeeenenenene 16,036,095
..... 00000 .....| -eeeeeeeeeeee| The Warranty Group Australasia Pty Ltd .. ... 1,674,375 |.... ....1,674,375 |....
..... 00000 .....|33-0388029 ..... TrackSure Insurance Agency, Inc. ............ ...2,119,183 |.... ...2,119,183 |....
..... 00000 .....|30-0080387 .....|TS Holdings, InC. ...cccevvrrnieneeee .(45,252,854)|.... .(45,252,854)|....
..... 00000 .....|20-5327182 .....[TWG Holdings, Inc. ...cccccovirneece ..20,000,000 |.... .(20,000,000)|.... .. 11,839,054 |... .. 11,839,054 |...
..... 00000 .....|22-3425733 ..... |TWG Home Warranty Services, Inc. . ......(350,844) ......(350,844)
..... 00000 .....|36-3952462 .....[TWG Innovative Solutions, INC. ..o foooirirericccreiiees [ [ seseeesieenenes [ereneneninenenesesnasinesennees |oeeeeenenenenees (3,858,977) eeeeenenen (3,858,977)
..... 81477 .....|13-2699219 .....[Union Security Life Insurance Company of
NEW YOTK ottt [oeeeereseneeeaessenessnsnnaesnennne |resesessssssssssnsssnasssssssnnnans [eosassnssesnsnssssssssssnnnsnsesnes [orssesssnasuesnsnssnsnsnsssnensnnns |oessessssnsnenssnsnnns 210,993 [ 2,912 | e e 213,905
..... 00000 .....|64-0906751 .....|United Service Protection Corporation ... .(20,380,809)|.... .(14,191,260)|.... .(34,572,069)|....
..... 00000 .....|59-1794848 .....|United Service Protection, INC. ... foooiimriiirniiies oo [ eeeeeneen (3,452,813) eeeeeneen (3,452,813)
..... 40827 .....|36-3186541 .....|Virginia Surety Company, Inc. .....ccccccovovnen fornerennnn(20,000,000) ..o 20,000,000 [ovoooeceiciieeicicicieeines ferereeiceeeieeesesneeeees Joeeeeeenenen. (122,005, 136) - eeeeenenenee (71,545,546)
..... 00000 .....| -eeeeeeeemeene | Virginia Surety Seguros de Mexico S.A.de
L U ST AT VTP T T UURT PP TP AT 49,047 | oo e o 49,047
..... 00000 .....|59-1236556 ..... [Voyager Group, INC. ...cocoooioioioioiieeieiccceeees oo foeeeeeeieieie e eneeieies [oeveseseseeeeseseseesesssnsenes [eeeeseseseseseesessssssnsnsseens [oevesesnsnssenenesesee 1 11T o [ RO IR & I |
..... 40428 .....|58-1455416 .....[Voyager Indemnity Insurance COMPANY .........|ccocooooioioooooieiiiiies fooeeiererereeeecseieseeee fereeeeeieseseeeeeeeeenes foeeeeneiereeeeceeeeseseneneens foeeeeenen. (23, 138,328) ... 41,190, 152 eeeeeeeeeeeeeeeeneeneeneeeesens oo 18,051,824
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|59-2675787 .....|Voyager Service Warranties, Inc. (merged
10/3172025) ..ottt [ttt [ttt [oeree et enee ot eeerena 1,874 | [ e et e 1,874 |
..... 00000 .....|47-1260880 .....[Wolverine Interco INC. ..o forniiiiiiiiiiiiis oo |oesrsssersnsesnssersnsrsnsneefoeessnnnnnsssssnnnsesnssnes [oorsrsessessnsenesnenes (85004) |oeeieisinnnninisnnnnien oo s fersesecssssssnsessnnneees freveeensnnseseeennene (8,664) oo
9999999 Control Totals XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control/ of Control/
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
American Bankers Insurance Company of Florida ......... American Bankers Insurance Group .............ccccceeveuenee Assurant, Assurant, INC. ..o 100.000 |........ NO........
American Bankers Life Assurance Company of Florida . |American Bankers Insurance Group ... Assurant, Assurant, Inc. ..

American Security Insurance Company .............cccccoco...
Caribbean American Life Assurance Company ................
Caribbean American Property Insurance Company

Caribbean American Property Insurance Company ........
Reliable Lloyds Insurance Company ..........ccccocevievnee
Standard Guaranty Insurance Company ............ccccccco.o....
Union Security Life Insurance Company of New York ..
Virginia Surety Company, InC. ...cccooviviviviviereeeiennn,
Voyager Indemnity Insurance Company ...

Interfinancial Inc. .”.”.”.”.”.”.”.”.”.”.”.”.”.”.”.”.”.;
Assurant Solutions Holding Puerto Rico, Inc. ..........

.. |Assurant Solutions Holding Puerto Rico, Inc. ..
. |Caribbean American Life Assurance Company ...

American Bankers General Agency, Inc. .....ccccocoeuenee.
American Security Insurance Company ............cccccoco...
Assurant, InC. ..o
TWG Holdings, Inc.

Voyager Group, Inc.

Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,

Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,
Assurant,

Inc.
Inc.
Inc. ..
Inc. ..
Inc.
Inc.
Inc. ..
Inc. ..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an Actuarial Opinion be filed by March 17 . YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . YES
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccocviiiiiiiie, YES
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ..o YES
7. Will the Supplemental Investment Risk Interrogatories be filed Dy APFil 17 ......ooiiiiiiiii s YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........cccoiiiiiiiiniine YES
JUNE FILING
9. Will an Audited Financial Report be filed DY JUNE 17 ... YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'> . YES
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17...........cccccoiiiieiiiiiiiec e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieieeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......ccccccviiiiiinienene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’'s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...ttt bbb bbb bbb e bbb E AR b e bbb e h e bt bt bt e bbbt et ebe b nne s NO
25. Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbbt bbb bbb bbb E e E bbbt bt b e E e bt bt et e e bt e bbb ebenbe b e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T SRRV USRS NO
27.  Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc YES

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T o o Tt PSSRSO YES
APRIL FILING

30. Wil the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?7 .......cccociiieicennen. YES
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............ YES
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt ettt ettt s et ettt e et se et ae e s nene NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? YES
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. NO

AUGUST FILING

38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccooviiieiiiiiiinns NO

Explanations:
11.  Not Applicable
12. Not Applicable
13.  Not Applicable
14. Not Applicable
15.  Not Applicable
16. Not Applicable
18. Not Applicable
21.  Not Applicable
22. Not Applicable
23. Not Applicable
24. Not Applicable
25. Not Applicable
26. Not Applicable
27. Not Applicable
31.  Not Applicable
32. Not Applicable
33. Not Applicable
35. Not Applicable
37. Not Applicable
38. Not Applicable

Bar Codes:

Sy Spemen Beemen Genter 9 |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| || I|I |I ||I || II| II| II|
4 0 4 2 8 2 0 2 5 4 2 0 0 O
oo Guaranty e Besmen et |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| |I ||I || I|I || II| II| II|
4 0 4 2 8 2 0 2 5 2 4 0 0 O
o e S Bpmenes S Bomment et |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| II ||| |I I|| || II| II| II|
4 0 4 2 8 2 0 2 5 8 6 0 0 O
e S Romen e =2 |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| || I|I I| I|| I| I|| II| II|
4 0 4 2 8 2 0 2 5 4 5 5 0 O
o TR S Bosmen fenter &8 |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| || I|I |I |I| || II| II| II| II|
4 0 4 2 8 2 0 2 5 4 9 0 0 0 0
o e et s el e fenter = |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| II ||| I| |I| I| I|| II| II| II|
4 0 4 2 8 2 0 2 5 38 & 5 0 0 O
o e Coverage e et |II| I|I || II| I|I |I ||I I| |I| |I ||I || II| |I ||I I| I|| II ||| |I I|| I| I|| II| II| I
4 0 4 2 8 2 0 2 5 8 6 5 0

0 0

0
0
0
0

0
0
0
0
0
0
0

0
0
0
0
0
0
0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]

Bail Bond Supplement [Document Identifier 500]

Director and Officer Insurance Coverage Supplement [Document Identifier 505]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Reinsurance Counterparty Reporting Exception — Asbestos and Pollution

Contracts [Document Identifier 555]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -

Parts 1 and 2 [Document Identifier 290]

Will the Mortgage Guaranty Insurance Exhibit [Document Identifier 565]

Management'’s Report of Internal Control Over Financial Reporting
[Document Identifier 223]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Prepaid eXPENSES ....c.ccvcveeieiiieieietetet ettt
2505. High deductible recoverable
2506. Amounts due from outside parties
2507.  Premium tax recoverable ...
2508. Deposit treaty assets ..o e 12,500 | e 12,500 [
2597. Summary of remaining write-ins for Line 25 from overflow page 694,443 352,871
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504.  Unclaimed funds t0 De €SCREATEA ........o.iu ittt ettt ns ettt eeenans [eeseeeseeeennaeaeeeenea 4,386 | 9,064
2597. Summary of remaining write-ins for Line 25 from overflow page 4,386 9,064
Additional Write-ins for Statement of Income Line 14
1 2
Current Year Prior Year
TA04.  AAMINTESTIATIVE OOS .o e e eeeeeeeeeeeeeeeeee e eee e eeeee e e e e e ee e e e e e e e eeseneeeeeseeeeeees oeeee oo oo 1,19
1497. Summary of remaining write-ins for Line 14 from overflow page 1,194
Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
2404.  MisCellaneous EXPENSES ........ccecveveverieieeirieiteteeeeeeee ettt sesenis
2405. Charitable contributions .. ... 55, ,
2497. Summary of remaining write-ins for Line 24 from overflow page 145,725 145,725
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations..............cccuevreueuereirieieieseseieieseesesesessssans reseenes 2,957,757 | 2.832 |......... 2,957,757 |ceeeencniens oo 2,957,757 |.covrea 2.832
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction securities . .
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joeocccoenene 935,945 |............. 0.89
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, . .
1.10 SVO-Identified bond exchange traded funds — fair Value ................cccofoererereencecocnenens foovinnne 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccceeereeeccvcnens foovvivinnne 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
1.12 Bonds issued by funds representing operating entities................cccoooooererereneeeienenens foreinnnes 0.000 [.-eeeeeeeeeeeinenreieies frreeerneiereeens [rerereeeeeneeees foeeeeeeenens 0.000
1.13 BanK 108NS = ISSUBT.......c.cuiueriiiiiiiereiiriiesierensese e sesssena o |oeeieiniinns 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.14 Bank 108NS = @CQUINET...........cceuivieiieeieieieteteeeeeeeeeee e sesesesss s eseeeeseesseseneenene [ereneneneneas 0.000 [.-eeeeeeeeeeeereneeieens frreeerereiereeens [ e 0.000
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........|-....coceveeccrcnns oo 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.16 Certificates Of AEPOSIL.........c.cocviviveverceieiieeeieieie ettt eeeseneeene [ereneneneneas 0.000 [.-eeeereeeeeeireneeieees frreeerneiereenns [oerereeeeeseeees foeeeeeeenens 0.000
1.17 Other issuer credit OblIgations..........c.ccovoiriririeeeieeiie e 2,857,378 |...cooonee 2.736 |........ 2,857,378 | e 2,857,378 | 2.736
1.18 Total issuer credit Obligations...............c.cveveveveuceiieieieieeeee e e 57,301,176 |........... 54.864 |........ 57,301,176 |- o 57,301,176 |........... 54.864
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............ccccceveveverenes fooenenee 32,809,836 |........... 31.414 ... 32,809,836
2.02 Financial asset-backed securities — not self-liquidating ..............ccocoees fooveeeccniiis i 0.000 [
2.03 Non-financial asset-backed securities .. 0.000 |... e |
2.04 Total asset-backed SECUMLIES. ...........oeurrurieirieirieirieneeeiseeisee s 32,809,836 |............ 31.414 |....... 32,809,836
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns ... 2,224,337 |. .. 2,224,337 |.. 2,224,337 |....
3.02 Parent, subsidiaries and affiliates............cccoceveeeeeeceeeiiieceeeeeeeceeeeeeeeseeeeeeeeeeeeeieeeees v 00000 | e s
3.03 Total preferred SLOCKS..........c.ccvviueeiieecieeeeete ettt 2,224,337 |.ceeee. 2130 ... 2,224,337 | [ 2,224,337
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON SEOCKS ...vuvuvrieeieririieeeeierserenceie et [ [oenceieenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages . . .
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total 1@l @SIALE .......c.cveiiiecicicie e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccceirniieninniieennneesesnenesesene oo 183,340 |.....connne 0.176 |......cc... 183,340 | o 183,340 |.....coueee 0.176
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieveeeeeeeeeeeee e 10,763,318 |............ 10.305 |........ 10,763,318 [ [ 10,763,318 |........... 10.305
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments ..................... oo 10,946,658 |............ 10.481 |....... 10,946,658 |......cooveveeeeees s 10,946,658 |........... 10.481
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10. Other invested assets (Schedule BA) ..........coveueueiiirinininineeeeeene s e 1,126,586 |............. 1.079 |........ 1,126,586 |......cocvevveiccns [ 1,126,586 |............ 1.079
11, ReCeivables fOr SECUMMES .........crueureeireereeeeerieccieeeeeee e es e 33,957 [ 0.033 [ 33,957 [ oo 33,957 | 0.033
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 104,442,550 100.000 104,442,550 104,442,550 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........c.ceueuiriiiiiririetiteteteteee ettt sttt st st sess s st sesesese st ssssesesebesesese e sess e s e s e s et eses et e s s et bebesesesanes <eesescasnesananas 1,768,102

Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMIN 8) ............cuiuiueueuiuiiiiit ettt ettt ettt s et st ss et s b sesesesessssssesesesesesese s sesesesnenesesnenanas 803,523

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.couiiiiieieeeeeececce ettt seas e eeesebebebeeeee e nenees 4787 o 808,310

Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas

ACCTUAI OF QISCOUNT .......cvveviie ettt ettt e e ee e e etete e s eessseaeteseseessseaeseseseesssesesesasesssssaesesasessesseesesesassssssetesasessssseesesesessnsssesesesaesnsssesesesasssssesesesesnsnsesesasann s eseb et etasacseaesaes (174,132)
Unrealized valuation increase/(decrease):

5.1 TOtals, PArt 1, COIUMN 13 ...oviiieeceeee ettt esceete et s e s e et teseeenseseaesesesenssaesetesesenssssaesasesensssstesasesensssesessasensssesesesesensnaesestetbebebaenecesberena 7,979

5.2 TOtAIS, PArt 3, COIUMN G ...ttt ettt et b et b st h £t h £ £ b £t E b et st h e bt es et ensns et et s esensnanana 21,304 29,283

Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ........oouiuiuiieeeeeeceete e eectetete e eeees et ete e e eeeessaeteteses s sssetesssesensssssesesesessssesesesesensnsssesesesensssssetasasessnsssssasasas esesesesasasacseaeses (79,078)
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ............couiuiiiiuiiiieeiteteetete et ettt ettt et ee et e e st ete st ese st etessete et etessatess et essstessssessssesessebeasebessabessssesssae ceeeseseeseseaneaen 1,212,287

Deduct amortization of premium, depreciation and proportional AMOTIZATION ..............c.c.e.eveieccueueeeieeeeeeeeeee e e eaetete e eeeeaeaeteses s s e sesesesessassesesesesssasasen seessseseeesesesasacans 13,612

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceeeriiriririririetetereseist sttt se sttt se e e s ss st sesesens <eesescssinaseninas 1,126,586
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ceuiiiiiiiiiriiteieietitt st sistste ettt st seae et sese e sssessesesesesese s ssssesesebesesese e ssssssesesens oeseeeesseseananans 1,126,586
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

....................... 135,055,506
........................... 6,704,062
.............................. 556,103
............................. (226,659)
......................... (1,068,484)
......................... 48,490,066
.............................. 202,058

92,335,350

......................... 88,828,247
........................... 3,728,605

............................. (714,120)
......................... 34,680,983
.............................. 167,694

57,301,176

......................... 43,514,453
........................... 2,975,457
.............................. 313,021
............................. (284,949)
............................. (365,599)

32,809,836

........................... 2,712,806

2,224,338




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......cccooeeveeereeneseesec o 3,893,702 |..ccovoveirnnnne 3,867,182 |...ccoovvne 3,919,282 |.oeviiine. 3,950,000
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 3,893,702 3,867,182 3,919,282 3,950,000
5. United States .........cccoeeeveeeverensee oo, 44,480,553 |....ccoovnnene 39,363,764 |................ 44,510,329 |...ccoovvnenee 43,912,779
All Other Issuer Credit Obligations B. CANAA ..o e 690,303 ...................... 693,889 ...................... 690,000 ...................... 750,000
(unaffiliated) 7. Other Countries.........cccoveereeeneneneseefrciiiiie, 8,236,618 |.....coconnv.n. 7,209,214 |overine. 8,261,574 |.ccveeeiie 8,020,000
8. Total 53,407,474 47,266,867 53,461,903 52,682,779
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 57,301,176 51,134,049 57,381,185 56,632,779
Asset-Backed Securities
11. United States........cc.ccoevvvnvninininicn e 32,809,836 |....ccccovnve 31,681,403 |........c........ 32,865,704 |................ 33,602,253
Asset-Backed Securities
(unaffiliated) 12, CaANAAA.......ceieeeeeeeeeeeeeceeee e e s [ [ree e
13.  Other Countries
14.  Total 32,809,836 31,681,403 32,865,704 33,602,253
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 32,809,836 31,681,403 32,865,704 33,602,253
17. Total Bonds 90,111,012 82,815,452 90,246,889 90,235,032
PREFERRED STOCKS
18.  United States ........c.ccoevvvvnvnvnnnice oo 2,224,337 | 2,225,737 oo 2,228,450
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21. Total 2,224,337 2,225,737 2,228,450
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 2,224,337 2,225,737 2,228,450
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccocvveeiiieeiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks 2,224,337 2,225,737 2,228,450
31. Total Bonds and Stocks 92,335,349 85,041,189 92,475,339
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

6
No Maturity
Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
1.1 NAIC 1
1.2NAIC2..
1.3NAIC 3 ..
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6

............... 1,868,330

............... 1,089,427

2,957,757

......................... 3.3

............... 2,957,757

1.7 Totals

1,868,330

1,089,427

2,957,757

2,957,757

2. Other U.S. Government Securities
2.1 NAIC1 ..
22 NAIC 2 ..
2.3 NAIC 3
24 NAIC 4
2.5NAIC 5
2.6 NAIC B .o

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC 3
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
5.2 NAIC 2
5.3 NAIC 3
54 NAIC4 ..
5.5 NAIC 5
BB NAIC B ..o
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 ..
6.2NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5
6.6 NAIC 6

6.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

1

7. Project Finance B
(Affiliated)

7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
7.4 NAIC 4
7.5NAIC 5
7.6 NAIC 6
7.7 Totals

onds Issued by Operating Entities

8.1 NAIC 1
8.2 NAIC 2
8.3 NAIC 3
8.4 NAIC 4
8.5 NAIC 5
8.6 NAIC 6
8.7 Totals

8. Corporate Bonds (Unaffiliated)

............... 6,575,259 |..................999, 164
............. 11,177,656 |...............2, 397,829
. .1,323,817 |....

199,327 |....

............... 9,067,032
............... 7,502,209

............... 4,770,956
.............. 5,054,999

............. 21,412,411
............. 26,882,409
1,752,071 |
... 199,327 |.

............. 15,459,390
............. 23,425,705

...... 810,306 |.

............... 5,953,021
............... 3,456,704

9.1 NAIC 1
9.2 NAIC 2
9.3 NAIC 3
9.4 NAIC 4
9.5 NAIC 5
9.6 NAIC 6
9.7 Totals

9. Corporate Bonds (Affiliated)

10.1 NAIC 1

10.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

10.2NAIC 2 ...
10.3 NAIC 3
10.4 NAIC 4
10.5NAIC5 ...
10.6 NAIC 6

11.1 NAIC 1

11.6 NAIC 6
11.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

11.2 NAIC 2
11.3 NAIC 3
11.4 NAIC 4 ...
11.5NAICS ...

12.1 NAIC 1
12.2 NAIC 2

12.6 NAIC 6
12.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

123 NAIC 3.
124 NAIC 4 .
125NAICS5.

17,458

250,000

303,878 0.3

53,878

250,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2

NAIC Designation

1

1 Year or Less

Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years

Through 20 Years

. Certificates of Deposit (Affiliated)

251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 .
254 NAIC 4 .o
255NAIC 5. .
256 NAIC B ..o
25.7 Totals

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .
26.7 Totals

.................. 146,910
.................. 104,056

.............. 1,892,490
.................. 964,888

............ 1,294,900
................ 964,888

. Other Issuer Credit Obligations (Affiliated)

27 ANAIC T e
272NAIC 2 .o
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5. .
276 NAIC B ..o
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed

281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC A ..o
285 NAIC S ..o
286 NAIC B ..o
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed

291 NAIC T e
29.2NAIC 2.
29.3NAIC 3 .
294 NAIC 4 ..o
29.5NAIC 5. .
298 NAIC B ..o
29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed

30.1 NAIC 1
30.2 NAIC 2
30.3NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6
30.7 Totals

883,742

1,326,760

1,032,646

5,587,704

5,587,704




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o
31.7 Totals

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

12
Total Privately
Placed (a)

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...
32.7 Totals

249,544

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33 NAIC T e
33.2NAIC 2 ..o
33.3NAIC 3 ...
33.4NAICH4 ...
335 NAICS ..o
338 NAIC B ..o
33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)

34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...
B44NAIC A ..ot
B4.5NAICS ..o
B4.8 NAIC 6 ...
34.7 Totals

4,411,471 ...
....964,696 |...
....345,888 |....

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals

.................. 266,576

............... 7,863,551
...269,648

............... 8,863,551

..... 269,648

266,576

733,424

8,133,199

9,133,199

9,133,199
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2.
37.3NAIC 3.

37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2

39.3NAIC 3.
39.4 NAIC 4 .
39.5NAIC 5.

39.6 NAIC 6
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)

40.1 NAIC 1

40.2NAIC 2.
40.3 NAIC 3.
40.4 NAIC 4 .
40.5NAICS5 .

40.6 NAIC 6
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

41.1NAIC 1.
41.2NAIC2.
41.3NAIC 3.

414 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3NAIC 3
424 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e [(c) I 4,184,442 |............ 18,255,589 |............. 13,078,295 |............ 10,660,749 |............... 4,903,868 VAR USRI ¢ ¢ CNNN RUNURD ¢ ¢ NN RUS 29,044,514 |............ 22,038,429
52.2NAIC 2 ... ) e 2,546,713 |... ...16,023,947 |.... ....3,270,196 ...7,502,209 |.. .5,054,999 |.. ,398, .. . . . . .25,705,240 |.. .... 8,692,824
B52.3NAIC 3 ..o [(c) J— 605,249 |.............. 2,411,679 | 428,254 | ... e o 445, B e XK o XK e [ 1,156,194 |........... 2,288,988
B2ANAIC 4 ..o (d) e [ 1,048,345 [ s [ [ e 1,048,345 [ 1.2 | XX e e XXX e [ o 1,048,345
52.5NAICS ... () e e 136,478 [ [oeeeeeeeeceeeeeis e et [(c) R 136,478 | 002 [ XX oo e XXX e e e, 136,478
52.6 NAIC 6 ... . (d) (c)
52.7 TotalS ..o e 7,336,404 |............. 37,876,038 |............. 16,776,745 |............. 18,162,958 |............... 9,958,867 |..ovovereieieieieieiine (b) ..... 90,111,012 |ooeeeeee 100.0 | XXX e e XK [ 55,905,948 |............ 34,205,064
52.8 Line 52.7 as a % of Col. 7 8.1 42.0 18.6 20.2 11.1 100.0 62.0 38.0
53. Total Bonds Prior Year
53 ANAIC T e e 8,184,217 | 25,799,804 |............. 22,280,652 |.......ccoc.... 9,891,768 |.............. 5,433,825 | ot XK e XXX e e 71,590,266 |..........oe........ 541 | 34,107,230
53.2NAIC 2 .ot e 6,405,972 |....co.e 26,977,023 |............... 8,558,331 |.cccvinnene 7,478,428 |............... 7,142,466 e XXX i [ 56,562,220 |........cocvvnnenen. 2.7 | 41,563,847
53.3NAIC 3 ... .506,757 |... 1,332,332 |.... eereenneeneenn 022, 120 [ [ X e XX i [ 3,120,881 |.... .. 1,299,286 |..
53ANAIC A ..o ...925,073 |.... 1,069,333 | 008

53.5NAICS ... SO O

53.6 NAIC 6 ...

53.7 TOtAIS ..o e 15,096,946 |............. 55,034,232 |............ 31,942,310 |.oveennene 17,370,196 |............. 12,899,016 ....132,342,700 |.....oooveine 100.0 [.ooeeneee 76,970,363

53.8 Line 53.7 as a % of Col. 9 11.4 41.6 24.1 13.1 9.7 100.0 XXX 58.2
54. Total Publicly Traded Bonds

541 NAIC 1 oot 1,719,080 |............. 11,869,799 |............... 3,322,932 ... 7,986,960 |....cocennene 4,145,743 | [ 29,044,514 29,044,514

542 NAIC 2 ... 1,142,350 |... . ..2,291,88% |..... ...6,513,869 |.. L4.797,115 .. .25,705,240 |.. ... 28.0 |... . . . .25,705,240 |..

B54.3NAIC 3 ..ot 121 A28,254 | o .. 1,156,194 |.. R . . . .. 1,156,194 |..

544 NAIC4 ... e e e e s e [ [ e XX e XX o

BAB5NAIC S ..ot

BABNAIC 6 ..o

54.7 TOtalS eoeeeeeeeeeeeee e e 2,861,430 |.............23,597,760 |...............6,003,071 |............ 14,500,829 |.............. 8,942,858 |......cocveeiiieeeeees e 55,905,948 55,905,948

54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 5.1 o 822 [ 1007 e 25.9 | 16.0 [oveieeeeeeeeceeee [ 100.0 oot XXX et XK e e XK o 100.0

54.9 Line 54.7 as a % of Line 52.7, Col. 7,

Section 52 3.2 26.2 6.7 16.1 9.9 62.0 XXX XXX XXX 62.0 XXX
55. Total Privately Placed Bonds

551 NAIC 1 oo e 2,465,362 |....ccccuvevne 6,385,790 |..ccveunennne 9,755,363 |............... 2,673,789 ..o 758,125

55.2NAIC 2 ... . 5,023,926 |....

1,018,311 ... ..988,340 |.. .257,884 |...

55.3 NAIC 3 ... 1,683,739 | e

55.4 NAIC 4 ... 11,048,345 |.... IR R e e I

555 NAIC S ... e o 136,478 [ [ [

55.6 NAIC 6

55.7 TOAIS ..ot 14,278,278 |............. 10,773,674 |............... 3,662,129 |.............. 1,016,009 ..o

55.8 Line 55.7 as @ % Of COl. 7 ..o oo 131 o AT o 315 [ 10.7 | 3.0 [

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 5.0 15.8 12.0 4.1 1.1 38.0 XXX XXX XXX XXX 38.0
(@) Includes $  oorrreene 30,595,674 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......cccccoiiiinnne TNAIC2 $ s P NAIC3 $ o T NAICA $oeeeeees i NAICS B : NAIC6 $




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

................... 6,015,634

................ 146,460,931

10,763,318

................... 6,015,634

................ 146,460,931

10,763,318

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
GOLDMAN SACHS CAPITAL |1 NORMAL APEX  4.821%
381427-AA-1 .. [12/29/49 .....ovvvviiiiiiiiiiiiiiiiiiiiiiiiiiiniiiniins [ New York ...eevvvvvvvvvnnnnnnnnnnnnns fovenn NV el GOLDMAN SACHS  #005 .........cevvvveeeeeeenns fonne 3AFE ... ....02/12/2016 ... [ e [, 313,750 |.......... 412,331 | KZZIWE VN A R P07 O R R ZIVZ R R 0.000
ALLIANZ SE JR SUB NOTES 144A  3.200% Perpet.
018820-AB=6 . | ..eeeeuuniiiiiiiiiiee s | Munich ..oooovvvinnniiiiiinnnnnennns [ DEULLLLLL L CITIGROUP #274 .....ccvvvvniiiiinnnnninninns fonnns 1.GFE ...... ....09/01/2021 .| e, 400,044 ).......... 376,276 |.......... 400,020 |.ooeieiiiiiiiiiiees Jeveeeiiieees [ e PP PPPPPPPIN TTTTTRTRRIRPI IOUUPPPPRY 12,800 |..evvveveeiiienns fonnnnn 0.000
2999999. Capital notes - unaffiliated 713,794 788,607 724,770 2,023 39,894 XXX
COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-11
12666T-AD-8 .. | 1AF4  3.656% 06/01/36 ....ooooveeeeeeeeiiiiiieiens | s Charlotte ....ooooeeeennnnnnin el NG COUNTRYWIDE SEC #2086 ......ccoevveveeeiiees forvvnnnns ceeeeeenn ....06/22/2006 ... [ .ccooeveriins i 21,09 |....ceeenn 70,256 |...cceeeend 63,599 | | 1,854 |oeeeiiieiiiiiin [ fo 2,653 [coveeeiiiiiininns [ 0.000
MS 522 FUNDING CLO LTD CLO SER 2017-1A 144A
04625B-AC-6 .. [0.000% 10/20/34 ....ooovvvvviiiiiiiiiiiiiiiiiiiieeees [ New YOrk ...eeeeeevveeenennnnnennnnns feeeeees N ool Various ...oooooevvveninnn o ....03/20/2021 ... [ e 59,436 |........... 15,684 |........... 15,684 |.......... (17,640)|........ [P VCR D R R R RO, 14,79 | | 0.000
MS 522 FUNDING CLO LTD CLO SER 2018-1A 144A
04623H-AC-5 .. [0.000% 04/20/31 ...ooevvvviiiiiiiiiiiiiiiiiiiiiieeees [ New YOrk ...eeeveeveevnnennnnnnnnnnns feeeeen N ool Various ..oooooovvevinnnn o ....03/20/2021 ... [ e 82,028 |........... 15,774 |........... 15,774 |............ 8,315 |........ [QETYE:)) R R FRRRRRRRRR RN [ )5 A RO 0.000
MS 522 FUNDING CLO LTD CLO SER 2018-2A 144A
04624X-AC-9 .. [0.000% 10/20/31 ...evvvvviiiiiiiiiiiiiiiiiiiiiiiinees [ eeeeeiis New YOrk ...eeeveevveeneennnnnnnnnnns feeeeeens N ool Various ..oooooeeveeinnnnn o ....03/20/2021 ... feeennn e e 418,743 |........... 61,234 |........... 61,234 |.......... (49,547)]........ (170 R R R RN IRCIC VN R R 0.000
MS 522 FUNDING CLO LTD CLO SER 2019-1A 144A
04623G-AC-7 .. [0.000% 04/20/30 .....coevvvvviriiiiiiiiiiiiiiiieeeens [ New YOrk ...eeeveevveeneennnnnnnnnnns feeeeeens N ool Various ...ooooovvenininnn o ....03/20/2021 ... feeennn e e 46,221 | T AU o, 7414 | 94,964 |....... (223,575)].cccceeeieiiiiies | [ [ [T A R 0.000
NB PRIVATE DEBT IV ISPV LLC SUB NOTES
628743-AB-2 .. [0.000% 10/15/29 ...coovvvviiiiiiiiiiiiiiiiiiiiiieeens [ Wilmington ......oooooeeiniinni e DELLl Neuberger & Berman .........ccccceviunnnnnnn frrnnnnns ceveiinnnn ... 12/20/2021 .. | e, 226,786 |.......... 221,887 |.......... 209,207 |oeeeeeennns (202)[......... [ Z0)) A AU IR RN L7 E:72H R R 0.000
PIMCO PRIV INC ONSH FEEDER 11 SUB NOTES
72203D-AA-3 .. [0.000% 03/31/31 ..eevveviiiiiiiiiiiiiiiiiiiiiiieeeees [ Wilmington ......ooeeeeeeeeeeeeeeenn e DELLLL DIRECT ..o o e ....08/02/2021 ... | [, 100,000 |............ 20,205 |........... 20,204 |.......... (27,911)].......... 3,982 [ouveeeennininnnns oo o e 17,418 | foeeee 0.000
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 1,354,310 421,154 401,816 7,979 (288,845) 141,109
6899999. Total - unaffiliated 2,068, 104 1,209,761 1,126,586 7,979 (286,822) 181,003
6999999. Total - affiliated
7099999 - Totals 2,068,104 1,200,761 1,126,586 7,979 (286,822) 181,003 XXX

P T T Y S

1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 1B..$ ..
1B 2A.. 2B..$..
1C 3A.. 5.
1D 5.
1E B RN
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership

018820-AB-6 ALLIANZ SE JR SUB NOTES 144A  3.200% Perpet. ..........eeeevemummmmimmmmmmmmniininiinnenennnnn Internal Transfer ... ....04/01/2025 ... [ceeuen e [ ...400,022 |...
381427-AA-1 GOLDMAN SACHS CAPITAL Il NORMAL APEX Internal Transfer ... ...04/01/2025 ... ... 322,725
2999999. Capital notes - unaffiliated 722,747
628743-AB-2 . ..|NB PRIVATE DEBT IV ISPV LLC SUB NOTES  0.000% 10/15/29 . Wilmington . .| Neuberger & Berman ....12/20/2021 ..
12666T-AD-8 ......... COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-11 1AF4  3.716% 06/01/36 ... ... | CHARLOTTE Internal Transfer ... ...01/01/2025 ... |.
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 80,776 4,787 XXX
6899999. Total - unaffiliated
6999999. Total - affiliated

803,523
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 Change in Book/Adjusted Carrying Value 16 17 18 20
3 9 10 11 12 13 14
Current
Year's Total Total
Current Other- Change in| Foreign
Year's Than- Capital- Book/ |Exchange Foreign
Unrealized| (Depre- [Temporary| ized Adjusted |Change in Exchange
Valuation | ciation) or| Impair- | Deferred | Carrying | Book/ Gain Realized
Date Increase/ | (Amorti- ment Interest Value | Adjusted (Loss) Gain Invest-
cusipP Name of Purchaser or Originally | Disposal (De- zation)/ | Recog- and (9+10- | Carrying Consid- on (Loss) on ment

Identification Name or Description City Nature of Disposal Acquired Date crease) | Accretion nized Other 11+12) Value eration Disposal | Disposal Income

LIBERTY MUTUAL INSURANCE SUB NOTES 144A
530790-AB-3 ..... 8.500% 05/15/25 ....uvvvununnnnnnnnninnininnnnnn |BoSTON Lo Maturity ..ooooooennnnnni . 12/28/2023 ..[. 06/15/2025 ..[........504,070 |.........cceees fonnnnnn (N 07{0))] R AP R (4,070)f...0vvvvvvnnnnns [ereee... 500,000 |........... L O U 21,250

NEW YORK LIFE INSURANCE CO NOTES 144A
64952G-AE-8 ..... 5.875% 05/15/33 ..ovvvvvvevvveevenennennnneeeeennnns [NEW YORK oo GOLDMAN SACHS #005 ............ceeeeenn.. . 09/29/2021 ..|. 09/30/2025 ..|....... 618,468 |...........eeee. fonnnnnn (9,540)].eevveiiiiiiiies e foinn, (9,540)).0evveeeeeienens o 608,928 | 529,850 [.....ccunnnne. (79,078)|....... (79,078)|......... 25,785
2799999. Surplus notes - unaffiliated (13,610) (13,610) 1,029,850 (79,078) 47,035

COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-
12666T-AD-8 ..... 11 1AF4  3.656% 06/01/36 .........ccevvveennnn. |Charlotte ool Paydonn ........eeveeiiiiiiiiiiiii, . 06/22/2006 ..[. 12/01/2025 ..[......... 19,031 | fonnnns [ (01 SRR IR R 3,101 [oeneeiiiiiiiiinn i 22,182 [, 2,132 | e e e 408

MS 522 FUNDING CLO LTD CLO SER 2019-1A 144A
04623G-AC-7 ..... 0.000% 04/20/30 ....eeeeeeeeeeeeeeeneeenneeeeeenee. [New York oo Paydomn ........eeeeeieiiiiiiiiiiiiiiiiiiiinns . 03/20/2021 ..|. 07/21/2025 ..[.........29,414 |........ 21,304 |....... 109,587 [ foveiiiiiiiiininn e 130,891 [ fonnnen... 160,305 |l 160,305 |..vvveeeeiiiinne Jooveeiiiiiiiiees foeeeeiieeiens o, 1,756
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 21,304 112,688 133,992 182,437 2,164
6899999. Total - unaffiliated 21,304 99,078 120,382 1,212,287 (79,078) 49,199

6999999. Tot:

al - affiliated

7099999 - Totals

99,078 120,382

1,212,287

(79,078)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912820-8Z-3 ..... US TREASLRY N/B .. ... 249,316 [... . . . . PP R 1.250 |...... 1.201 . . . ....05/17/2021 ...|....04/30/2028 ...|.
91282C-CH-2 ..... US TREASURY N/B . 507,285 |..euniieennn..500,000 [oeeeeinnnen e 473,359 |ooiiiiiiiinnn502,682 [ e (1,085) [ e [ 1.250 |...... 1.032 ....07/21/2021 ...|....06/30/2028 ...|.
912820-DY-4 ... US TREASLRY N/B ... 260,625 |......iiieeee.n300,000 [oiiiiinnnnnnn 267,938 |oeiiinniinnnnnnn 264,184 [ 3559 [ e [ 1.875 |...... 4.100 ...04/17/2025 ...|....02/15/2032 ...|.
91282C-DY-4 ... US TREASLRY N/B ..... e 86,875 |oeuniiiieennnnn 100,000 [ieeiinnneeen 89,313 88,061 [ e 1186 [ e [ 1.875 |...... 4.100 ....04/17/2025 ...|....02/15/2032 ...|.
912820-EC-1 ..... US TREASLRY N/B ..... ... 1,066,490 |... 1,115,884 o [ 28,045 | [ 1.875 |...... 4.531 ...03/15/2024 ... |....02/28/2027 ...|.
91282C-NC-1 US TREASURY N/B .. . 687,395 . 688,036 .4.250 .. 4.475 [N . ...05/12/2025 .. .05/15/2035 ..
912820-NC-1 ... US TREASLRY N/B . 1.4 ... .... 49,100 |... L A916 s e AT s e 4.250 |...... 4.475|IN ...... ...05/12/2025 ...|....05/15/2035 ...|.

0019999999. Subtotal - issuer credit obligations - U.S

(1=

obligations (exempt from RBC) 2,907,086 3,050,000 2,954,752 2,957,757 32,522 XXX XXX XXX XXX
741701-4V-5 ..... PRINCE GEORGES CNTY MD GO LTD . o ... 608,540 |... ...500,000 |... (13,565) [ovneeeeermnnnnee foeeemmmieeeeeenn feenens 4.000 |...... 1.180 ...06/09/2020 ...|[....07/15/2032 ...|.
882723-71-0 ..... TEXAS ST GO UNLTD .....cevvnnnns .. 403,656 |... ...400,000 |... e (M3) | e e 3.521 |...... 3.403 [AD ...... ...08/22/2018 ...|[....10/01/2029 ...|.
0049999999. Subtotal - issuer credit obligations - municipal

general obligations (direct and guaranteed) 1,012,196 900,000 912,430 935,945 (13,999) XXX XXX XXX XXX 917,042
817826-AF-7 ..... 7-ELEVEN INC SR UNSCRD NOTES 144A ......oeeveeeemnn [ L 2.BFE |t 235,860 [....ccvvvnnnnnnns 250,000 [eeuueeeeennnnns 172,568 |oeeeeeeeeeenee 238,339 |eeeeiiieieeennnn e 808 [ e [ 2.500 |...... 2.883 ....09/23/2021 ...|[....02/10/2041 ...|....cceeennn 253,125
001055-AR-3 ..... AFLAC INC SR UNSCRD NOTES .. 1.G FE ..[.. .. 270,568 |... ...250,000 |... 201,573 |.... 267,897 e o (897) | e 4.000 |...... 3.504 ...03/18/2021 ...|....10/15/2046 ...|. 255,000
019736-AF-4 ..... ALLISON TRANSMISSION INC SR UNSCRD NOTES 144A . .. 3.AFE .. 199,810 200,000 |. ..199,919 .5.875 ..5.888 ....05/13/2020 .. .06/01/2029 ..
023135-CF-1 . AMAZON.COM INC SR UNSCRD NOTES ... .. 1.DFE .. 493,775 500,000 |. ..498,283 .3.300 .. 3.577 ...05/04/2022 .. .04/13/2027 ..
03027X-BD-1 ..... AMERICAN TOWER CORP SR UNSCRD NOTES .. .. 2.A FE .. 234,120 ..235,785 .3.100 .. 3.446 ....02/26/2021 .. .06/15/2050 ..
030288-AB-0 ..... AMERICAN TRANSMISSION SY SR UNSCRD NOTES 144A . .. 1.F FE .. ..527,742 .5.000 ..2.985 ...08/06/2020 . .09/01/2044 ..

....08/02/2022 ...|....08/11/2032 ..
....05/12/2020 ... |....05/01/2050 ...|.
...08/10/2020 ...|....12/15/2046 ...|.

.5.548 ..5.548
3.700 |...... 3.733

00182Y-AA-3 ... ANZ BANK NEW ZEALAND LTD SUB NOTES 144A ...
037735-CY-1 ... APPALACHIAN POWER CO SR UNSCRD NOTES

.. 1.G FE ..
.. 2.A FE ...

. 500,000

03939C-AB-9 ..... ARCH CAPITAL FINANCE LLC SR UNSCRD NOTES .. .. 1.6 FE ..|.. 5.081 |...... 3.033 R

03939A-AA-5 ..... ARCH CAPITAL GROUP LTD SR UNSCRD NOTES .... .. 1.6 FE ..|.. 372,459 |.... 3.635 |...... 3.635 ....06/23/2020 ... |....06/30/2050 ...|. 509,088
040555-CT-9 ..... ARIZONA PUBLIC SERVICE SR UNSCRD NOTES .... .. 2.AFE ..|.. 417,338 |.... 4.350 |...... 2.816 ...01/05/2021 ... |....11/15/2045 ...|. 510,875
043436-AV-6 ..... ASBURY AUTOMOTIVE GROUP SR UNSCRD NOTES ... .. 3.B FE ..|.. 197,169 |.... 4.750 |...... 6.270 ....11710/2020 ... |....03/01/2030 ...|. 204,750
00206R-JZ-6 ..... AT&T INC SR UNSCRD NOTES .. 2.B FE ..|.. 393,662 |.... 3.500 |...... 3.308 ....11/01/2021 ... |....06/01/2041 ...|. 508,750
053807-AV-5 ..... AVNET INC SR UNSCRD NOTES ... .. 2.C FE .. .5.500 ..6.227 ...09/01/2022 ... |....06/01/2032 .. .. 256,875

..4.376
..5.088
4.743 ..4.702
.3.150 ..3.578
4.000 |...... 6.178

....04/21/2022 ..
....01/17/2024 .
...04/27/2022 ... |....04/14/2027 ..
....03/24/2021 ...|....05/01/2050 ..
....08/18/2023 ...|....07/01/2029 ...|.
...01/07/2021 ... |....02/24/2050 ... |.

.04/27/2028 ..
.01/23/2027 ..

.4.376
.5.088

06051G-KP-3 ..... BANK OF AVERICA CORP SR UNSCRD NOTES ...
06675F-BC-0 ..... BANQUE FED CRED MUTUEL SR UNSCRD NOTES 144A . .. 1.EFE ..
073096-AA-7 ..... BAYPORT POLYMERS LLC SR UNSCRD NOTES 144A .. 2.AFE ..
09062X-AG-8 ..... BIOGEN INC SR UNSCRD NOTES ...........ccccuuns .. 2.AFE ..
09951L-AB-9 ..... BOOZ ALLEN HAMILTON INC SR UNSCRD NOTES 144A ....... .. 2.C FE ..|..

.. 1.G FE ..

..500,252
.28, 713
..466,189 |..

103730-8G-4 ..... BP CAP MARKETS AMERICA SR UNSCRD NOTES ... .. 1.EFE ..|.. 3.000 |...... 3.052

05583J-AK-8 ..... BPCE SA SR UNSCRD NOTES 144A .. 2.AFE ..|.. 2.045 |...... 5.263 ....06/17/2022 ...|....10/19/2027 ...|.

11135F-BV-2 ..... BROADCOM INC SR UNSCRD NOTES 144A .. 1.6 FE ..|.. . 494,508 |.... 4.92 |...... 6.829 ....09/29/2022 ... |....05/15/2037 ...|. 512,315
114259-A-4 ... BROOKLYN UNION GAS CO SR UNSCRD NOTES 144A .. .. 2.AFE ..|.. ... 250,000 |... 247,94 |.... 4.866 |...... 4.866 ...08/02/2022 ... |....08/05/2032 ...|. 256,083
115236-AE-1 ..... BROWN & BROWN INC SR UNSCRD NOTES .. 2.C FE ..|.. ... 431,540 |... 483,591 |.... 4.200 |...... 6.129 ...09/29/2022 ... |....03/17/2032 ... |. 510,500
14040H-CT-0 ..... CAPITAL ONE FINANCIAL CO SR UNSCRD NOTES L2.AFE L 500,000 ..513,137 |. .5.268 ..5.268 ...06/05/2022 ... |....05/10/2033 .. ..508,193

141781-Al-4 ... CARGILL INC SR UNSCRD NOTES 144A 1.F FE ..[. .. 751,278 |... 563,419 |.... 6.625 |...... 2.79% ....11/05/2021 v |-.09/15/2037 ... |. 521,728

141781-Al-4 ... CARGILL INC SR UNSCRD NOTES 144A ... .. 1.F FE ..|.. ... 364,482 |... 273,342 |.... 6.625 |...... 2.79% ...11/05/2021 ...|....00/15/2037 ...|. 253,116
141781-BV-5 ..... CARGILL INC SR UNSCRD NOTES 144A ... .. 1.F FE ..|.. ... 149,207 |... 149,686 |.... 3.625 |...... 3.742 ....04/19/2022 ... |....04/22/2027 ...|. 152,719
14448C-AR-5 ... CARRIER GLOBAL CORP SR UNSCRD NOTES .. 2.AFE ..|.. ... 266,463 |... 202,514 |.... 3.377 |...... 2.918 ....01/07/2021 ...|....04/05/2040 ...|. 254,221
15189X-AU-2 ..... CENTERPOINT ENER HOUSTON 1ST MTGE BONDS ... .. 1.F FE ..|.. ... 227,885 |... 161,585 |.... 2.900 |...... 3.378 ....03/18/2021 ...|....07/01/2050 ...|. 253,625
164110-AG-6 ..... CHENIERE ENERGY PARTNERS SR UNSCRD NOTES .. .. 2.B FE ..|.. .. 455,770 |... 501,558 |.... . 4.500 |...... 6.264 ....08/18/2023 ...|....10/01/2029 ...|. 511,250
186108-CE-4 ..... CLEVELAND ELECTRIC ILLUM SR UNSCRD NOTES .. .. 2.C FE .. ... 413,624 ..326,999 |. ..385,658 .5.950 ..3.318 ....08/06/2020 . .12/15/2036 .. .. 320,252
125928-AS-3 ... CONH INDUSTRIAL CAP LLC SR UNSCRD NOTES ............... [EPPIPRNNTOTON .. 2.BFE ..|.. ....1,487,35 |.............. 1,500,000 |.............. 1,533,707 |.... A A477 o e 2807 [ e [ 5.100 |...... 5.290 ...03/19/2024 ... |....04/20/2029 ...|. .. 1,638,250




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

L'oL3

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
20030N-EH-0 ..... COMCAST CORP SR UNSCRD NOTES .......evevvevvnnnniercnnns forneeeeeceeeees .. 1.6 FE ..[|................. 507,960 |.................500,000 [.................516,280 |......ccccerennn 506,226 |.oevvvviiiiiiiiinn foeeeeiennn (G722 A ERRRU RN 5.100 |...... 4.693 ....12/17/2024 ...|....06/01/2029 ...
225313-AN-5 ... CREDIT AGRICOLE SA SUB NOTES 144A .. .. 2.A FE ..|.. 500,000 |eeennieeeeennies fereeeeees e e | 2.811 |...... 2.811 ...01/05/2021 ...|....01/11/2041 ...|.
22822V-AX-9 ..... CROWN CASTLE INC SR UNSCRD NOTES ... .. 2.B FE ..|. 289113 s [ 8B | e 2.900 |...... 2.929 ...02/08/2021 ...|[....04/01/2041 ...|.

...08/12/2020 ...|....08/21/2040 ...|.

126650-DP-2 ..... CVS HEALTH CORP SR UNSCRD NOTES .. 2.B FE ..|.. 21,249,850 [oeveiiiiiiis i 25 [ e [ 2.700 |...... 2.703 R

202480-AK-6 ..... ENABLE MIDSTREAM PARTNER SR UNSCRD NOTES L. 2.BFE | 976,270 |............ 1,000,000 |.............. 1,003,263 |.................989,151 [ fo 8,530 [ i [ 4.400 |...... 5.345 ...06/25/2024 ... |....03/15/2027 ...|.
203620-AC-8 ..... ENTEGRIS INC SR UNSCRD NOTES 144A . 3.BFE .|iiiiiinnnnn 200,550 |.................200,000 |.....oe...llll 198,619 |l 198,619 7,854 | (8B) [ e [ 4.375 |...... 4.375 ....05/14/2020 ...|....04/15/2028 ...|.
29366M-AC-2 ..... ENTERGY ARKANSAS LLC 1ST MTGE BONDS .. L LFFE e 248,445 000 250,000 il 169,964 | 248,600 [ et 82 [ i [ 3.350 |...... 3.382 ....03/24/2021 ... |....06/15/2052 ... |.
26875P-AT-8 ..... EQG RESOURCES INC SR UNSCRD NOTES TG FE |l 328,963 | 00250,000 | 224,342 | 819,079 [ e (1,925) [ e [ 4.950 |...... 3.251 ...01/07/2021 ...|....04/15/2050 ...|.
20717P-AX-5 ... ESSEX PORTFOLIO LP SR UNSCRD NOTES . .. 2.AFE .. .2.650 .. 3.649 ....03/18/2021 . .09/01/2050 ..
31428X-DS-2 ..... | FEDEX CORP SR UNSCRD NOTES ... .. 2.B FE .. .4.550 .. 3.405 ....09/29/2025 ... |....04/01/2046 ..
31620M-BU-9 ..... FIDELITY NATL INFO SERV SR UNSCRD NOTES .. 2.B FE .. .3.100 3141 ...02/23/2021 ... [....03/01/2041 ..

...... 3.625 |......7.578 ...12/05/2022 ... |....10/01/2029 ...|.

364760-AP-3 ..... GAP INC SR UNSCRD NOTES 144A R
...09/01/2022 ... |....11/07/2028 ...|.

.. 3.C FE ..|.. ... 158, ...200, 189,603 |....

361448-BC-6 ..... GATX CORP SR UNSCRD NOTES .. 2.B FE ..|.. 504,236 |...oovvennnnnnnd90,315 [ e 3075 [ i e 4.550 |...... 5.292

375558-BT-9 ..... GILEAD SCIENCES INC SR UNSCRD NOTES .. .. 1.6 FE ..|.. e 168,670 [oeeeiin 219,889 [ |l 752 e e e 2.800 |...... 3.535 ....03/18/2021 ...|....10/01/2050 ...|.

362320-BA-0 ... GTE CORP DEBS L 2AFE foeeinnnnni2,153,560 |........ 2,000,000 |nniiiennn. 2,114,545 |l 2,085,730 [ e (34,831 [ i [ 6.940 |...... 4.933 ....12/28/2023 ...|....04/15/2028 ...|.

416515-AP-9 ... HARTFORD INSURANCE GRP SR UNSCRD NOTES .. TG FE | 718,585 | 0000500,000 i B35,704 | BT7,216 [ e (8,528) [ | [ 6.100 |...... 3.214 ....10/23/2020 ... |....10/01/2041 ...|.

404119-CA-5 ... HCA INC SR UNSCRD NOTES . .. 2.C FE ..|.. e 5,021 [ L 90875 [ e [ 3.500 |...... 6.256 ...09/30/2022 ... |....09/01/2030 ...|.

404119-CH-0 ..... HCA INC SR UNSCRD NOTES . e .. 2.C FE ..|.. 247,420 oo 284,150 [ e 4802 [ e [ 3.125 |...... 5.158 ....08/07/2023 ...|....03/15/2027 ...|. 253,906
422188-AH-1 ... HEALTH CARE SERVICE CORP SR UNSCRD NOTES 144A .... .. 2.A FE ... 159,226 [..viiiiinnnnnnnn 257,884 [ouneiieiiiiiins | (222) Lo [ o 3.200 |...... 3.014 ....08/27/2020 ...|....06/01/2050 ...|. 254,000
404280-DG-1 ..... |HSBC HOLDINGS PLC SR UNSCRD NOTES .. .. 1.G FE .. ..254,228 |. .5.210 ..5.210 ....08/04/2022 ...|....08/11/2028 .. .. 254,447
404280-AQ-2 ..... |HSBC HOLDINGS PLC SUB NOTES .... .. 2.AFE .. ..243,881 |. .5.250 ..3.066 ....01/07/2021 . .03/14/2044 .. .. 256,563
446150-BC-7 ..... HUNTINGTON BANCSHARES SR UNSCRD NOTES .. 2.AFE .. ..524,529 |. .6.208 ..6.181 ....08/14/2023 ...|....08/21/2029 .. ..508, 139
45687V-AB-2 ..... INGERSOLL RAND INC SR UNSCRD NOTES . .. 2.B FE .. .530,449 .5.700 ..5.802 ....08/08/2023 . .08/14/2033 .. 514,250
458140-C0-0 ..... INTEL CORP SR UNSCRD NOTES .......cceeiuiiiiieiiiiiinn foeiiie e .. 2.B FE .. , ..250,013 ..250,000 .4.875 ..4.875 ...02/07/2023 ... |....02/10/2026 .. .. 256,004
45866F-AP-9 ..... INTERCONT INENTALEXCHANGE SR UNSCRD NOTES .. .. 1.6 FE ..|.. 1,000,000 744,521 |.... ..994,689 |.. 2.650 |...... 2.694 ...08/17/2020 ... |....00/15/2040 ...|. .. 1,013,250
459506-AR-2 ..... INTL FLAVOR & FRAGRANCES SR UNSCRD NOTES 144A ... .. 2.C FE ..|.. 192,324 |.... ..250,000 |.. 3.268 |...... 3.268 ....05/18/2021 ...|....11/15/2040 ...|. .. 254,085
49271V-AT-7 ... KEURIG DR PEPPER INC SR UNSCRD NOTES .. 2.B FE ..|.. .. 510,618 |.... ..499,082 |.. 5.080 |...... 5.113 ....03/04/2024 ... |....03/15/2029 ...|. 512,625
49446R-AV-1 ... KIMCO REALTY CORP SR UNSCRD NOTES .. .. 1.6 FE ..|.. 372,200 |.... ..428,087 |.. 3.700 |...... 4.713 ...05/07/2020 ...|....10/01/2049 ...|. 509,250
501044-DF-5 ..... KROGER CO SR UNSCRD NOTES .. 2.AFE ... . 194,875 |.... 3.875 |...... 3.083 ....09/23/2021 ... |....10/15/2046 ...|. 254,844
513075-BT-7 ..... LAMAR MEDIA CORP SR UNSCRD NOTES ... .. 3.B FE ..|.. .. 188,390 |... 193,085 |.... . 4.000 |...... 4.778 ....10/15/2020 ...|....02/15/2030 ...|. 201,333
526057-CT-9 . LENNAR CORP SR UNSCRD NOTES ....... .. 2.B FE .. 498,705 ..500,253 |. ..499,716 .5.250 ..5.391 ...06/25/2024 ... |....06/01/2026 .. ..513,125

.08/01/2045 ..
12/1172035 ..
.07/16/2050 ..

.3.800
.4.986
.2.450

..2.503
..4.986
..3.044

...09/01/2020 .
... 12/02/2025 ..
...02/2472021 ..

.. 254,750
.. 256,233
.. 759,188

539830-BD-0 ..... |LOCKHEED MARTIN CORP SR UNSCRD NOTES .
56501R-AX-4 ..... MANULIFE FINANCIAL CORP SR UNSCRD NOTES
571676-A0-8 ..... MARS INC SR UNSCRD NOTES 144A ..

.. 1.F FE ..
.. 1.F FE ..
.. 1.F FE ..

303,655
250,000
663,863

..200,983 |.
..249,985 |.
..439,529 |.

..294,420
..250,000

57665R-AL0 ..... MATCH GROUP INC SR UNSCRD NOTES 144A . .. 3.B FE .. 190,360 ..189,403 |. 4125 ..4.725 ....05/14/2020 ...|....08/01/2030 .. .. 204,125
609207-A-5 ..... MONDELEZ INTERNATIONAL SR UNSCRD NOTES .... .. 2.B FE ..|.. ... 223,878 |... 149,458 [..ooiiiiiii 226,682 [oueeeeeiiiiins el B15 e e 2.625 |...... 3.173 ....02/26/2021 ... |....00/04/2050 ...|.
615369-AV-7 ..... MOODY'S CORPORATION SR UNSCRD NOTES ... .. 2.AFE ... ... 249,083 |... 2. 180,636 [o.oiiiiiinnnnnn 249,242 | e 38 L [ 2.750 |...... 2.774 ....09/02/2021 ... |....08/19/2041 ...|.
617446-8Y-8 ..... MORGAN STANLEY SR UNSCRD NOTES .. 1.EFE ..|.. 141,576 [ 160,000 [l 95,614 | 142,807 | o197 e e [ 2.802 |...... 3.136 ....02/24/2021 ... |....01/25/2052 ...|.
628530-BK-2 ..... MYLAN INC SR UNSCRD NOTES ... .. 2.C FE ..|.. 242,803 |... , 245,983 [uvviiiiiiiiiins e 113 L [ 4.550 |...... 5.306 ....12/28/2023 ...|....04/15/2028 ...|.
63111X-AH-4 ..... NASDAQ INC SR UNSCRD NOTES ... .. 2.AFE ..|.. ,010,960 |... 032,295 |.... 1,008,989 [..oooeeeiiiiiiies oo (2,850) foveeeeeiiiiis e [ 5.350 |...... 5.040 ...06/25/2024 ... |....06/28/2028 ...|.
637432-NP-6 ... NATIONAL RURAL UTIL COOP COLL TRUST .. .. 1.EFE ..|.. 236,453 |... 247,586 |oooniieennnn 284,589 | 2,428 [ e [ 3.400 |...... 4.500 ....06/16/2022 ...|....02/07/2028 ...|.
639057-AJ-7 ..... NATWEST GROUP PLC SR UNSCRD NOTES ..... .. 1.6 FE ..|.. ,999,240 |... .2,005,088 |.............. 1,085,623 [.oooeeiiiiiiiiins |oeeeeeeen (11,004) Lo e e 5.847 |...... 5.624 ...03/01/2023 ... |....03/02/2027 ...|.

649520-EQ-2 ... NEW YORK LIFE GLOBAL FDG SCRD NOTES 144A .... .. 1.B FE ..|.. .. 149,973 |... 149,081 |.... R P S PPN (S 3.250 |...... 3.254 ....04/04/2022 ... |....04/07/2027 ...|. 152,438
65343H-AA-Q ..... [NEXSTAR ESCROW INC SR UNSCRD NOTES 144A .. 4.B FE .. 197,300 ..200,285 |. 199,327 .5.625 ..5.857 ....05/14/2020 ...|....07/15/2027 .. .. 205,625
66989H-AK-4 ..... NOVARTIS CAPITAL CORP SR UNSCRD NOTES ... .. 1.DFE ..|.. ...604,060 |... 419,348 |.... ..590,026 f..oovreiiiiiiiiins Jooeenne (3,460) fuviviiiiiiiiiins e o 4.000 )...... 2.791 ...09/30/2021 ... |....11/20/2045 ...|. 510,000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year
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Desig-
nation,
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Desig- Foreign
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stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
62954H-AU-2 ..... NXP BV/NXP FDG/NXP USA SR UNSCRD NOTES ..........ceeuuforeerenennnnnins L2AFE Lo 264,107 [..oovvvnnnnnnnnns 250,000 [ouveeniiriinnnnns 189,821 |ovvveieiiiine 261,889 [..ovvvvveniiininn Jovvvnneeeenn (B34) [ e [ 3.250 |...... 2.855 [MN ..o fernnnnnniniiinnns 1428 [ 8,125 [....05/16/2022 ...|....05/11/2041 ...
677050-AQ-9 ..... OGLETHORPE POWER CORP 1ST MTGE BONDS . .. 2.AFE ..|.. ... 985,485 |... ,000, s L.086,904 [.oooiiiiiiiiiiiins e 316 e e [ 3.750 |...... 3.833 [FA ...... .... 37,500 |....05/05/2021 ...|....08/01/2050 ...|.
68389X-BX-2 ..... ORACLE CORP SR UNSCRD NOTES ..2.BFE ..|.. ..519,585 [.................500,000 [......oovnnnnnnnn313,037 [oovvvvinnnnnnnnn 517,446 | foiiiiicciad (472) | e | 3.600 |...... 3.385 A0 ...... .... 18,000 |....02/24/2021 ...|....04/01/2050 ...|.
701094-AR-5 ... PARKER-HANNIF IN CORP SR UNSCRD NOTES ... L 1GFE e 146,640 [0 150,000 f.eiiiiiiinnnnnn 150,982 [oaiiiiiiiiinnnn 148,830 | e 846 | e | 4.250 |...... 4733 (MS wevvee [ 1877 [ 6,375 |....06/13/2022 ...|....00/15/2027 ...|.
702138-AC-5 ..... PARTNERRE FINANCE B LLC JR SUB NOTES .... Y L 2AFE [0 250,000 [oiiiiiiinnnnnnn 260,000 fnniiiiinnnnnn235,123 i 250,000 [ i e e e 4.500 |...... 4.500 | A0 ...... ... 11,250 |....09/17/2020 ...|....10/01/2050 ...|.
70450Y-AK-9 ... PAYPAL HOLDINGS INC SR UNSCRD NOTES .............cc.n. LG FE 49,937 050,000 [ 50,000 [ 49,981 | e 18 e e | 3.900 |...... 3.928 [UD coeeees [ 183 [, 1,950 |....05/16/2022 ...|....06/01/2027 ...|.
709599-8S-2 ... PENSKE TRUCK LEASING/PTL SR UNSCRD NOTES 144A ...... 2B FE [ 249,480 |oiinnn 260,000 [ 257,215 | 289,773 [ e 100 [ i [ 5.700 |...... 5.747 |FA ...... ... 14,250 |....01/05/2023 ...|....02/01/2028 ...|.
709599-BV-5 ..... PENSKE TRUCK LEASING/PTL SR UNSCRD NOTES 144A ...... 2B FE | 501,300 |..nnn00.500,000 f.eiiiiiiinnnnnn 533,721 [niiiiiiinnnnn500,928 | e (I78) | e | 6.200 |...... 6.152 | D ....... ..31,000 |....06/08/2023 ...|....06/15/2030 ...|.
713291-AH-5 ..... | PEPCO HOLDINGS LLC SR UNSCRD NOTES ....... .. 2.B FE .. .7.450 ..6.079 ....06/12/2023 .. .08/15/2032 ..
72650R-AM-4 ... PLAINS ALL AMER PIPELINE SR UNSCRD NOTES .. .. 2.B FE .. .6.700 .. 4.977 ....02/17/2022 .. .05/15/2036 ..
74340X-BQ-3 ..... |PROLOGIS LP SR UNSCRD NOTES ................ .. 1.F FE .. . N 2,126 ..3.278 ....03/18/2021 . .10/15/2050 .. .
754730-AH-2 ..... RAYMOND JAMES FINANCIAL SR UNSCRD NOTES .. 1.GFE ..|.. 184,518 |.ooeeeieeeee e 248,625 [ouneiiiiiiiiiiiin oo 82 [ e e 3.750 |...... 3.784 ...03/18/2021 ...|....04/01/2051 ...|. 254,688
75886F-AF-4 ..... REGENERON PHARMACEUTICAL SR UNSCRD NOTES .. .. 2.AFE ..|.. 307,059 |vvvvvinnnnnnnn 81,913 | 992 L e [ 2.800 |...... 3.251 ....02/18/2021 ...|....09/15/2050 ... |. 507,000
714046-AJ-8 ... REVVITY INC SR UNSCRD NOTES ..2.BFE ..|.. 178,369 |..ooeeeeeeennnnnn 249,999 [Liiiiiiiiiiiiiis o e e e 3.625 |...... 3.625 ....03/04/2021 ...|....03/15/2051 ... |. 254,531
767201-AT-3 ..... RIO TINTO FIN USA LTD SR UNSCRD NOTES ... .. 1.FFE ..|.. 165,382 [vvvvvvvnnnnnnnnn 287,529 |oviiiiiiiiiiiiiins i 84 | e | 2.750 |...... 2.804 ....10/28/2021 ...|....11/02/2051 ...|. 253,438
76720A-AD-8 ..... RIO TINTO FIN USA PLC SR UNSCRD NOTES ... .. 1.FFE ..|.. 233,893 |..ooiiiiiiinnninn298,469 [ouniiiiiiiiiiiiin oo (2,346) [ e s 4.750 |...... 3.174 ....03/18/2021 ...|....08/22/2042 ...|. 255,938
76720A-AG-1 ..... RIO TINTO FIN USA PLC SR UNSCRD NOTES ................ .. 1.F FE ..|. . 215,378 [oviiiiinnnnnnnn292,881 [ e (2,077) o e o 4.125 |...... 2.797 ...11/01/2021 ...|....08/21/2042 ... |. 255,156
771367-CD-9 ... ROCHCHESTER GAS & ELEC CO 1ST MTGE BONDS 144A ..... .. 1.FFE ..|.. ... 237,048 |... 247,539 |.oooiiiieeee 245,869 [ouniiiiiiiiiiiiin e 2774 [ e s 3.100 |...... 4.317 ....08/30/2022 ...|....06/01/2027 ...|. 253,875
78081B-AL-7 ..... ROYALTY PHARMA PLC SR UNSCRD NOTES . ..2.CFE ..|.. ..493,715 |... 387,634 |ooevvennnnn A9ABAT | e 268 [ e [ 3.300 |...... 3.390 ....08/03/2021 ...|....09/02/2040 ... |. 508,250
78355H-KI-8 ..... RYDER SYSTEM INC SR UNSCRD NOTES ... .. 2.B FE .. ..256,784 |. .5.250 ..5.2719 ...05/10/2023 .. .06/01/2028 .. .. 256,563
79466L-AK-0 ..... SALESFORCE.COM INC SR UNSCRD NOTES .... .. 1.E FE .. .2.700 ..2.736 ....06/29/2021 .. .07/15/2041 ..
82620K-AU-7 ... SIEMENS FINANCIERINGSMAT SR UNSCRD NOTES 144A . .. 1.D FE .. .3.400 .. 4.064 ....07/12/2022 .. .03/16/2027 ..
83545G-BD-3 ..... | SONIC AUTOMOTIVE INC SR UNSCRD NOTES 144A ... ..3.CFE .. .4.625 L 71.793 ....12/06/2022 .. 11/16/2029 ..
838518-AA-6 ..... SOUTH JERSEY INDUSTRIES JR SUB NOTES ........evvvvunnn |oevnenns vunnnns .. 3.A FE .. .. 428,254 .5.020 .. 8.443 ... 12/05/2022 .. .04/15/2031 ..
842400-EZ-2 ..... SOUTHERN CAL EDISON 1ST MTGE .. 2.AFE ..|.. ...62,960 |.. 5.560 [...... 3.802 ....05/06/2020 ...|....01/15/2036 ...|.
874060-BD-7 ..... TAKEDA PHARMACEUTICAL SR UNSCRD NOTES ... .. 2.AFE ..|.. ..232,620 |.. 3.375 |...... 3.735 ....03/18/2021 ...|....07/09/2060 ...|.
875127-BA-9 ..... TAMPA ELECTRIC CO SR UNSCRD NOTES .. 1.G FE ..|.. .. 421,554 .. 4.100 |...... 2.767 ....10/26/2020 ...|....06/15/2042 ...|.
88947E-AS-9 ..... TOLL BROS FINANCE CORP SR UNSCRD NOTES .... ..2.BFE ..|.. ..248,473 |.. 4.875 |...... 5.407 ....06/25/2024 ...|....08/15/2027 ...|.
89236T-J7-9 ..... TOYOTA MOTOR CREDIT CORP SR UNSCRD NOTES .. .. 1.E FE ..|. 495,673 |.... 3.080 |...... 3.052 ....03/17/2022 ...|....03/22/2027 ...|. 507,625
89236T-NB-7 TOYOTA MOTOR CREDIT CORP SR UNSCRD NOTES ............ .. 1.EFE ..|.. 262,098 |.... . 5.350 |...... 5.370 ....01/06/2025 ...|....01/09/2035 ...|. 256,688
893045-AF-1 ..... | TRANS-ALLEGHENY INTERSTATE SR UNSCRD NOTES 144A . .. 1.F FE .. ..514,072 |. ..499,517 .5.000 ..5.022 ....04/14/2025 .. .01/16/2031 .. ..512,500
89352H-AC-3 ..... | TRANSCANADA PIPELINES JR SUB NOTES . ..2.CFE .. ..443,904 |. ..440,302 .6.323 . 7.232 ....08/21/2024 .. .05/15/2067 .. ..508,280
902613-AL-2 ..... |UBS GROUP AG SR UNSCRD NOTES 144A .. .. 1.F FE .. ..379,069 |. . 500,000 .3.179 ..3.179 ....01/04/2022 .. .02/11/2043 .. ..512,575
902613-AP-3 . UBS GROUP AG SR UNSCRD NOTES 144A .. .. 1.F FE .. ..504,005 |. 500,000 .4.751 ..4.751 ....05/03/2022 .. .05/12/2028 .. ..514,200
906548-CS-9 ..... [UNION ELECTRIC CO 1ST MTGE BONDS ... .. 1.F FE .. ..161,202 | .. 720 .2.625 ..3.208 ...03/18/2021 . .03/15/2051 .. .. 253,281
907818-DP-0 ... UNION PACIFIC CORP SR UNSCRD NOTES ... .. 1.GFE ..|.. BT V70 1 PP R 4.250 |...... 2.886 ....01/04/2021 ...|....04/15/2043 ...|. 510,625
911312-AR-7 ..... UNITED PARCEL SERVICE SR UNSCRD NOTES ... .. 1.FFE ..|.. K (X0 FOPRRRTPP R 3.625 |...... 2.662 ....00/28/2020 ...|....10/01/2042 ...|. 509,063
92277G-AB-3 ..... VENTAS REALTY LP SR UNSCRD NOTES .. 2.AFE ..|.. B 1< 0) N PO R RN 5.700 |...... 4.264 ....08/10/2020 ...|....09/30/2043 ...|.
92343V-FIi-9 ..... VERIZON COMMUNICATIONS SR UNSCRD NOTES .. .. 2.AFE ..|. BT i e e 2.987 |...... 3.497 ....06/03/2021 ...|....10/30/2056 ...|.
254687-FY-7 ..... WALT DISNEY COMPANY SR UNSCRD NOTES L1 FE L )...999,000 |.............. 1,000,000 |.........000.....839,360 [oeeiiiiinnnnnnnnn999,216 |ooviiiiniiiiniiins o 4 e e | 3.500 |...... 3.507 ....05/11/2020 ...|....05/13/2040 ...|.
960413-AY-8 ..... WESTLAKE CHEMICAL CORP SR UNSCRD NOTES ... .. 2.B FE ..|. evrrnneneeennn200,000 [oiiiiiiin 171,027 246,309 [ e 183 e e [ 2.875 |...... 2.99%4 ....00/02/2021 ...|....08/15/2041 ...|.
98420E-AD-7 ..... XLIT LTD SR SUB NOTES L 1LFFE ... .. 870,597 |.................270,000 |.................248,012 |.................357,563 |.....ooovvinnnnns foonennnnn (3,248) | Lo 5.500 |...... 3.225 ...10/04/2021 ...|....03/31/2045 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 50,377,888 49,386,000 44,046,744 50,246,218 38,446 (22,054) XXX XXX XXX 534,969 2,109,639 XXX XXX 50,442,792
126650-BP-4 ..... |CVS HEALTH CORP PTC ..vevviviiiviiniiiiiiiiiiiiiiiiinnnes | ................ | 2BFE .|, 52,432 |euvniiiiiiinnnns 54,184 .o 55,008 |.......ccevnnnnnns 53,878 |...ooiiiiviiiiiins oeviininnnns 98 |ooeiiiiiiiiinnns v oanens 6.036 |...... 6.522 [MON ... [ococorrrrnnnnnnns 190 | 3,270 |....01/28/2008 ...|....12/10/2028 ... |........00vveeees 1,598
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74368C-CB-8 ..... PROTECTIVE LIFE GLOBAL SCRD NOTES 144A .........cooosfoeeeeeeennniiis LIDFE o 250,000 [.....ccevnnnnnnns 250,000 |ueuuiiiiiinnnnns 260,442 |..ooiiiiiinnnnns 250,000 [oueveiiiiiiiine Joveeeeeiiiieeeeees feviiiiiiiiiiiiiin o e, 5.432 |...... 5.432 [ ovvees foviiiiiiiiinnns 6,300 [vvviinnnnnns 6,790 [....01/07/2025 ...]....01/14/2032 ...{.............. 256,790
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 302,432 304, 184 315,450 303,878 XXX XXX 6,490 10,060 XXX XXX 258,388
01166V-AA-7 ..... ALASKA AIRLINES PTT SER 2020 TR 144A ... 1.EFE .. .... 587,661 ...608,059 |.................609,977 [......ouunnnnnnn897,409 [ [ 5,200 | e |0140800 [l 6.087 |FA ...... ... 12/28/2023 ...|....08/15/2027 ... 502,248
023771-82-5 ..... AVMER AIRLINE 16-3 A PTT PTC .[--2.BFE .. .... 790,531 ...859,740 |........... 819,514 [ 807,490 i e 1470 | [ 000030200 [ 5.944 (A0 ...... .. 11/12/2024 ... ....10/15/2028 ... 688,090
02379K-AA-2 ..... AMER AIRLINE 21-1A EETC PTC SER 2021-1A EETC ...... .. 1.F FE .. ... 207,927 LL51739 229,791 215,890 [ 2,894 | [ [ 2,875 5.784 |0 ....... ....12/05/2022 ...|....07/11/2034 ... 116,653
477143-AH-4 ... JETBLUE PTC SER 2019-1 AA .....evvvvvvirinnnns 2.CFE .. . 152,800 |. 179,891 [ovvvvvviiinnnnnn 160,377 |ovvvieiiinnnnn 157,399 | 2,372 | e [0 2.790 ol 5.688 ....12/28/2023 ...|....05/15/2032 ... ..108,200
907825-AA-1 ..... UNION PACIFIC RR 2014-1 PTT SER 2014-1 1.D FE .. . 733,103 |. 777,004 |ooveveeeeeenenn 772,987 | 769,631 [ | 17,886 [ e 000032227 |l 5.826 ... 11/07/2023 ...|....05/14/2026 ... .. 789,541
90931G-AA-7 ..... UNITED AIR PTT SER 2020-1-A ... 1.EFE .. .. 90,859 |. 285,015 oo 86,967 [ 87,791 [ e (833) | [ | 50875 3.625 [ JAJO ....02/07/2022 ...|....10/15/2027 ... ... 60,601
90931L-AA-6 ..... UNITED AIRLINE PASS THROUGH TR PTT SER 2016-1 AA . .. 1.F FE .. ... 218,702 L. 281,147 225,110 [ 221,678 | e 22076 | Lo, 1....3.100 ..l 5.127 |0 ....... ...02/21/2025 ...|....07/07/2028 ... 181,147
0269999999. Subtotal - issuer credit obligations - other issuer credit
obligations (unaffiliated) 2,781,583 2,092,595 2,904,673 2,857,378 44,774 XXX XXX XXX 28,767 102,965 XXX XXX 2,446,480
0489999999. Total - issuer credit obligations (unaffiliated) 57,381,185 56,632,779 51,134,049 57,301,176 38,446 4,341 XXX XXX XXX 597,819 2,307,373 XXX XXX 57,149,859
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 57,381,185 56,632,779 51,134,049 57,301,176 38,446 41,341 XXX XXX XXX 597,819 2,307,373 XXX XXX 57,149,859
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 3,803,702 1B .$...ccoovinnne 149,993 1C..$... DS 2,604,079 1E.$............. 3,065,504 1F ..$............. 8,775,119 1G.$............. 8,960,117
1B 11,527,045 2B .. ..12,553,239 2C ..$ .3,820,891
1C 628,173 3B .$ ....cccveenne 770,073 3C..$ ... 353,824
D 4ALS e, 4BLS 199,327 4C..§..
1B BA.LLS e BB LS 5C..$ ...
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36183X-3P-3 ..... GINNIE MAE POOL # AL2606 ......vvvvvvvennneenernnnnnnns fooneeeee oo TA L0 30,17 | 27,835 [ 26,005 [ 000 29,790 | o (B2) | o s 3.500 |...... AT 0 R L I 974 |....03/27/2020 ...|....03/15/2045 ...
361790-YR-6 ..... GINNIE MAE POOL # MA2520 ....cevvemneeeeemnnneeeeeennnns fooeeeeee e TA o0 101,895 | 95,252 [ 87,728 [ 100,971 | oo (188) e o e 3.000 |...... 1.988 | MON ..... ....03/27/2020 ... |....01/20/2045 ... |...
36179R-03-6 ..... GINNIE MAE POOL # MA3174 .. L TA e 26,212 e 24505 28,819 25,910 e L (38) | e 4.000 |...... 3.083 [MON ..... ...11/13/2015 ... |....10/20/2045 ...|...
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 158,224 147,682 137,552 156,671 XXX XXX XXX
313%611-26-6 ..... FANNIE MAE CMO SER 2007-76 PL ....eevvvvvvvrnnnineennns o e LA e 156,568 |..eevvnninnnns 141,691 (..o 147,854 [ceeeniiiiininnns 148,015 |oovvvviiiiiiiinn o (420) o e [l 6.000 ...04/07/2011 ...|[....08/25/2037 ...
31384V-0L-9 ..... FANNIE MAE POOL # 535159 e LA e 529 | BB0 [ B2 BT | T e o s 7.000 ....07/14/2000 ... |[....02/01/2030 ...|...
31385H-41-9 ... FANNIE MAE POOL # 545437 v LA e 49T | B82 D07 [ 88D | [ e [ 7.000 ....03/28/2002 ... |....02/01/2032 ...|...
31388U-C8-1 ..... FANNIE MAE POOL # 614895 .. e LA e 1,480 e 1S B9 1T s e (@) e e s 6.500 ...11/08/2001 ...|....12/01/2031 ...|...
31391J-IR-7 ... FANNIE MAE POOL # 668556 .. e LA e 20157 e 20116 [ 2,202 2,13 | [ (@) s e 6.000 ....08/11/2003 ...|[....12/01/2032 ...|...
31401H-HJ-4 ..... FANNIE MAE POOL # 708633 .. e LA e 2,310 e 22T [ 2,850 [ 2,274 s e ) e e s 6.000 ....11/13/2003 ...|[....06/01/2033 ...|...
31404B-VW-9 ..... FANNIE MAE POOL # 763929 1A ..5.500 |. ...12/10/2003 . .02/01/2034 ..
31410B-K6-0 ..... FANNIE MAE POOL # 884217 1A ..5.000 |. ....05/04/2006 . .05/01/2036 .
3138A7-DK-1 ..... FANNIE MAE POOL # AH5505 1A ......3.500 |. ...03/27/2020 . .01/01/2026 .
3138YF-AY-0 ..... FANNIE MAE POOL # AY1822 .. LA e 8,718 058,395 [ e (9B) [ e [ 4.000 ....03/27/2020 ...|....10/01/2044 ...|...
3138YV-GH-6 ..... FANNIE MAE POOL # AZ3799 .. LA 129,379 e 118,542 130,418 s [ (B0) [ [ [ 3.000 ....10/13/2017 ...|[....04/01/2046 ...|...
3140F4-2V-7 ..... FANNIE MAE POOL # BC8887 .. LA 145,056 | 137,285 [ 148,422 s e (90) [ e [ 3.500 ....01/03/2017 ...|[....05/01/2046 ...|...
3140F5-TW-5 ..... FANNIE MAE POOL # BC9555 .. e LA e 165,652 o 164,012 150,274 165,38 s e (B8) | e 3.000 ....10/13/2017 ...|....11/01/2046 ...|...
3140FK-DQ-0 ..... FANNIE MAE POOL # BEO110 .. LA . . rerereeennnn 130,314 [ e (197) e e [ 3.000 ....03/27/2020 ...|....01/01/2047 ...|...
3140FK-FX-3 ..... FANNIE MAE POOL # BEO181 .. LA ... 16,663 [... e 14,628 e 16,506 [ [ (29) o e o 3.500 ...03/27/2020 ... |....12/01/2046 ...|...
314040-QJ-5 ..... FANNIE MAE POOL # BN7656 .. LA ... 379,306 |... 377,887 [ 380,656 [ e 889 [ s [ 3.000 ....12/28/2023 ...|[....07/01/2049 ...|...
3140K0-EA-2 ..... FANNIE MAE POOL # B004628 ... LA .. 37,694 ... s e 34,632 37,520 [ [ (30) o e [ 4.000 ....11/14/2019 ... [....11/01/2049 ...|...
3140JY-RQ-1 ..... FANNIE MAE POOL # B04094 .. 1A ..95,989 91,719 .88,200]|. A ..4.000 |. ....11/08/2019 . .11/01/2049 .
31418F-MJ-3 ..... FANNIE MAE POOL # MAS5760 .. 1A ,890,586 889,036 1,916,802 . 1 890 485 |. ..5.500 |. ....08/15/2025 . .07/01/2055 .
313980-KN-6 . FREDDIE MAC CMO SER 3685 AW . 1A ..53,348 51,388 . 51,644|. ...51,737 | ..4.500 |. ....06/30/2010 . .06/15/2030 .
3137A0-DH-5 . FREDDIE MAC CMO SER 3690 GC . 1A 9,3% .8,975 .9,078 |. ..4.500 |. ...06/30/2010 . 07/15/2030
3137GA-WM-5 ..... [FREDDIE MAC CMO SER 3738 BD . 1A 203,926 . 221,659 ..217,913 | ......4.000 |. ....12/17/2010 . .10/15/2030
312031-D5-4 ..... FREDDIE MAC POOL # A84624 ... LA e 2,270 |... 2,282 238 [ 2,272 i e [ [ o 5.000 ....07/13/2009 ... |[....02/01/2039 ...|...
31292H-NB-6 ... FREDDIE MAC POOL # C01286 ... e LA e 1,577 |... e 1,894 1,852 [ 158 L e T e e [ 6.000 ....02/06/2002 ...|[....01/01/2032 ...|...
312028-B7-4 ... FREDDIE MAC POOL # C09062 ... LA ... 109,628 |... . 103,636 ... 4.000 ....08/29/2014 ... |....06/01/2044 ...|...
3128\7-DJ-2 ..... FREDDIE MAC POOL # G05205 ... e LA e 9,385 |... ....9,404]... 5.000 ....07/10/2009 ...|[....01/01/2039 ...|...
3128MJ-W-0 ..... FREDDIE MAC POOL # GO8595 ... LA ... 105,630 ... ..99,8881... 4.000 ....03/27/2020 ... |....07/01/2044 ...|...
3128MJ-W9-7 ..... FREDDIE MAC POOL # GO8671 ... LA .. 108,764 |... 102,356 ... 3.500 ....03/27/2020 ...|....10/01/2045 ...|...
3132JA-SG-1 FREDDIE MAC POOL # Q19118 . 1A 428,280 . 451,526 ..3.500 |. ....12/28/2023 . .06/01/2043 .
3132JM-U2-3 ..... [FREDDIE MAC POOL # 020601 . 1A . 13,926 .. 12,862 ..3.500 |. ....03/27/2020 . .08/01/2043 .
3132JP-79-6 . FREDDIE MAC POOL # 022568 . 1A ..44,524 .. 42,041 ..4.000 |. ...08/29/2014 . .10/01/2043 .
3132M7-21-4 . FREDDIE MAC POOL # 027386 . 1A ..26,359 ..4.000 |. ....08/29/2014 . .07/01/2044 .
313200-PE-6 . FREDDIE MAC POOL # 034020 . 1A . 83,901 ......3.000 |. ....03/10/2016 . .06/01/2045 .
31321K-DT-2 ..... FREDDIE MAC POOL # 045513 . LA 34,920 [..oieeeennneen 32,937 [ 30,285 |l 34,869 [ e (A7) [ e s 3.000 ....03/27/2020 ...|....01/01/2047 ...|...
313N3-VU-5 ... FREDDIE MAC POOL # RE6027 ... LA e 22,603 |oaeiiin 22,006 [0 20,908 | 22,549 i e (B) [ e [ 4.000 ....11/25/2019 ... |....11/01/2049 ...|...
3132L7-AX-7 ..... FREDDIE MAC POOL # V81822 ... LA ..808,232 |..evuueeeeenn 880,969 ... et 805,688 | 811,821 | e 1799 | e e 3.000 ...12/28/2023 ...|....07/01/2045 ...|...
3132L8-BU-0 ..... FREDDIE MAC POOL # V82751 LA e 298,856 |............... 303,890 )............... 278,564 ...t 299,610 [ o 100 i e o 3.000 ...12/21/2016 ... |....12/01/2046 ...
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1039999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 5,585,749 5,669,685 5,472,569 5,587,704 2,031 XXX XXX XXX 19,472 164,394 XXX XXX 105,634 | XXX
CHASE MORTGAGE FINANCE CORP CMO SER 2024-6 A3 144A
161931-AC-4 .ooe | e e [ e LA e 247,951 [oeiiiiinnnns 249,511 ..o 253,830 |..cccvnnnns 248,039 |oevniiiiiiiiiens oo L I R R AR 6.000 |...... 6.317 [MON ..oee oo 1,248 | 14,971 |....06/21/2024 ...]....05/25/2055 ... |........... 3,679 [oeueinnnnns
GS MORTGAGE-BACKED SECURITIES CMO SER 2025-PJ1 A1
36271D-AA-5 ..... T4A i [eeeeeees e L LA e 195,798 |.ovvvenninns 196,043 (.......0eeeeee 199,436 195,827 |ouvvvvvvvenennnnne fooeeeiiiiinnns 2 RO OO R FPPPN 6.000 |...... 5.910 [MON vevve fooeeeeiiiiiiiinnn 980 [oeiiiiiiinnnn 10,782 |....01/21/2025 ...|....06/25/2085 ...|........... 1,855 [.ocueeees
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 443,749 445,554 453,266 443,866 110 XXX XXX XXX 2,228 25,753 XXX XXX 5,534 XXX
ALEN 2021-ACEN MORTGAGE TRUST CMBS SER 2021-ACEN B
01449N-AC-0 ..... Y IO LAFE L 411,578 [ 500,000 |........0enee. 442,663 ]................. 442,663 |......... (55,869) |............ 5,009 |ooeeiiiiiiiiiiins e | 5.515 [...... 6.632 | MON ..... ... 12/28/2023 ...|....04/15/2034 ...|......... 503,053 |............
ARBOR MULTIFAMILY MORTGAGE SEC CMBS SER 2021-MF3 B
03882K-AW-2 ... Y IO TA 249,998 |...ovvviiinnns 250,000 |+eevveiiinnnnns 217,208 |.eeeviiiiieiees 249,998 |..oooiiiiiiiiiiins e e e e 2511 |..... 2.513 [MON ..... ...00/27/2021 ...|....10/15/2054 ...|......... 125,439 |............
ARBOR MULTIFAMILY MORTGAGE SEC CMBS SER 2021-MF3 C
03882K-AY-8 ..... Y IO 1.0 e 499,999 |..........el 500,000 |........0eeee. 438,628 |....ceeeeeennnn499,999 | [ e e e 2.830 |...... 2.834 [MON ..... ...00727/2021 ...|....10/15/2054 ...|......... 500,000 [.eeeevennns
ARBOR MULTIFAMILY MORTGAGE SEC CMBS SER 2022-WF4
03882L-AJ-9 ..... A5 T44A Lo A e 514,382 |..oevviiiienns 500,000 |........0uveee 470,218 |..evveeeennnnnn 508,158 | [ (1,891) [ e [ 3.283 |...... 2.866 | MON ..... ...02/08/2022 ...|....12/15/2054 ...|.......... 42,455 |............
06650A-AK-3 ..... BANK CMBS SER 2017-BNK8 C .......evvvvvvvvvvinnnnnnnnns ..2.0.. ...911,602 |... 1,000,000 ... L..836,907 .. 9B4,695 [ e 16,492 [ e [ 4.090 |...... 6.073 | MON ..... ....07/11/2022 ...|....11/15/2080 ...]|...... 1,000,000 |..
08161H-AJ-9 ..... BENCHWARK MORTGAGE TRUST CMBS SER 2018-B4 B 1B .. ..231,153 |... ...228,000]... 216,195 228,829 [ e (485) [ e [ 4.430 |...... 4.241 [MON ..... ...05/14/2020 ... |....07/15/2051 ... ............ 2,79 |..
BENCHWARK MORTGAGE TRUST CMBS SER 2020-1G2 AM 144A
08162N-AK-2 ... 1.4 . ... 257,480 |... .250,000]... ...215,109]... 253,278 |ovvveiiiiiiiiiinns o (792) | e s 2.791 |...... 2.448 [MON ..... ....05/13/2020 ...|....09/15/2046 ...|... ..
05610H-AG-8 ..... BX TRUST CMBS SER 2022-LP2 D 144A .. 1AL L 174,252 ... .175,000... ... 174,785]... e 75,000 [ e o e e 5711 |...... 5.735 [MON ..... ...02/10/2022 ...|....02/15/2039 ...1|.........251,570 |..
20420E-AK-7 ... CITIGROUP COMMERCIAL MORTGAGE CMBS SER 2016-P4 C ..|.............. 2.0 e 275,344 | 300,000 (........euneee 283,695].......cceeinns 206,073 |oeeveeiiiiiiiiiins foeeeieies (L0572 FOOPP R RN 3.928 |...... 6.360 | MON ..... ...08/05/2022 ...|....07/10/2049 ...
CITIGROUP COMMERCIAL MORTGAGE CMBS SER 2020-420k B
173280-AC-5 ... T N N Y N N 257,484 |....covveenn 250,000 |+evvveiennnnnn 225,455 )i 258,804 [ e (TBT) e e [ 2.860 |...... 2.525 MON ..... ....11/18/2020 ...|....11/10/2042 ...
20048J-AG-5 ..... COMM MORTGAGE TRUST CMBS SER 2018-HOME C 144A ... L. 219,176 ... .300,000]...............286,806 |.................201,106 [.....ovvvmmmnnnns Jooeeeeeenn 3472 [ e e 3.815 |...... 5.210 | MON ..... ....04/21/2022 ...|....04/10/2033 ...|...
12656K-AJ-6 ..... COMM MORTGAGE TRUST CMBS SER 2020-CX D 144A .. 243,869 |... 250,000 .cceeiieeennnn 202,287 [ 286, T [ e BBT [ e [ 2.684 |...... 2.978 | MON ..... ...10/23/2020 ...|....11/10/2046 ...|...
CSAIL COMMERCIAL MORTGAGE TRUS CMBS SER 2020-C19 C
12597N-AY=9 Lo [ 3B 498,585 |...cevviiienns 500,000 |........0eeee. 345,889 ...l 345,888 |........ (152,985) |..coeeieennnn -1 R AU RN 3.612 |...... 3.661 | MON ..... ...02/28/2022 ...|....03/15/2083 ...|......... 500,000 [.eeeevennns
CSAIL COMMERCIAL MORTGAGE TRUS CMBS SER 2020-C19 D
12597N-AC-7 ... Y IO LB e 217,246 |......eeeee 250,000 |+eevveiiinnnnns 136,478 [..evvvviiiinnnee 136,478 |......... (11,687) [........... 3,004 | e | 2.500 |...... 4.467 |MON ..... ....02/28/2022 ...|....03/15/2083 ...|......... 250,521 |..........l
233063-BF-2 ..... DEUTSCHE BANK COMMERCIAL MORTG CMBS SER 2020-C9 C 1.6 .. ....1,544,972 |... 1,500,000 ... .. 1,230,866 ... L1521,619 [ [ (4,884) [ e [, 3.385 |...... 3.039 [MON ..... ....08/20/2020 ...|....09/15/2083 ...|...... 1,500,000 |..
36260J-AJ-6 ..... GS MORTGAGE SECURITIES TRUST CMBS SER 2019-GC39 B 1.4 . 275,089 |... ...250,000]... 221,057 ... 261,632 |ooeveeeeiiiiiiiins fooeeeeennn (3,350) | e 3.970 |...... 2.506 | MON ..... ...11/01/2021 ...|....05/10/2052 ...|......... 250,000 |..
JP MORGAN CHASE COMMERCIAL MOR CMBS SER 2022-0P0 B
46655A-AE-8 ... R IO TA 513,999 [ceoveiiiiiinnns 500,000 |........0eeee. 3,796 ..o 502,874 |oovvviiiiiiiiiinn o (2,946) |.oooeeeeeeeeeienes e s 3.377 |...... 2.778 | MON ..... ...01/12/2022 ...|....01/05/2039 ...|......... 500,000 [.eeeevennns
MORGAN STANLEY CAPITAL | TRUST CMBS SER 2018-MP D
616910-AL-1 ..... R IO AR e 1,006,815 |.....ceeueee 1,035,000 [..ccvvvernnnnns 849,018 |..ccvveiiininnns 849,018 |........ (173,207) |-eeeeennns L P 7 O F ) R 4.276 |...... 4.792 [MON ..... ...01/18/2022 ...|....07/11/2040 ...]|...... 1,038,811 |[............
SUMIT 2022-BVUE MORTGAGE TRUST CMBS SER 2022-BVUE
865592-AE-9 ..... B 144A 1.4 . .. 508,846 |... .500,000]... ...414,869|... 503,875 |oevvvvviiiiiiiiins [ (1,310) | s 2.850 |...... 2.575 [MON ..... ...01/12/2022 ...|....02/12/2041 ...|.........500,000 |..
WELLS FARGO COMM MORTGAGE CMBS SER 2021-SAVE C
95003L-AJ-9 ..... PP PP PPPPPPPPPR] [PPPPPPPRPPPPR LA e 1,487,325 |............ 1,639,200]............ 1,634,469).............. 1,639,200 |ovvvvvvvvieeinnne fooviiiiiiiiiiiiins v fovciiiiiiiiiiis oo 5.765 |...... 5.832 [MON ..... ... 12/28/2028 ...|....02/15/2040 ...|......... 825,815 |............
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 10,359, 109 10,677,200 9,286,353 10,170,898 (393,748) 25,030 XXX XXX XXX 30,595 441,810 XXX XXX 8,891,670 XXX
06763M-AE-5 ..... BABSON CLO LTD CLO SER 2023-4A C 144A .......ccoeeeeii]ovnnnnnn i LLFFE L 500,000 |........c... 500,000 |........0uneee 499,000 |..evvverinnnnnns 500,000 [oeeeeuermmmmnnnnns Jooreeiiiiiiiiiiins e e e 6.784 |...... 6.840 [JAJO ... |eeeiiiiinnid 6,879 [..eevveennnnns 36,791 |....12/06/2023 ...|....01/20/2037 ...{.......... 43,456 |............
BAIN CAPITAL CREDIT CLO LIMIT CLO SER 2022-1A CR
05684U-AS+4 ..... 144A .. L 1FFE ... ...500,000 |... .500,000]... ... 498,200... .. 500,000 [..oooeiiiiiiiiinns evveiiiiiiiiiiiine foeeiiiiiiiiiiiiins e fon, 5.734 |...... 5.775 | JAJO ...10/09/2025 ...|....10/18/2038 ...]|...
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BAIN CAPITAL CREDIT CLO, LIMIT CLO SER 2022-5A C1R
05685J-AN-9 ..... TABA e eeeen [ e L LFFE ot 500,000 |-evveunereeenes 500,000 [-...ceeemennnnn 499,000 [-.euueeeenennns 500,000 [-eeeeeemenninreeen Jemmmeeeeeemnies feeeereeiiis e e 6.515 |...... 6.502 [JAJO ..o |eeeiiieeeeea 6,244 |..oooeennnnenn 35,649 |....12/20/2023 ... |....01/24/2037 ...|.......... 20,447 |eeerennnnns
05874J-AS-9 ..... BALLYROCK LTD CLO SER 2022-21A BR 144A .......cccvvus fooeeenennnniis L LFFE o 500,000 |evveunninnnnns 500,000 [...cevvernnnnns 499,100 [.vuvuniiinnnnns EST0 LV N[00 Y N ) R NN 5.834 [...... 5.876 [JAJO ... |oeeeeeiiiiiiinns 5,915 | 31,988 |....09/30/2024 ...|....10/20/2037 ...|.......... 14,343 |
BEAR MOUNTAIN PARK CLO LTD CLO SER 2022-1A CR 144A
07403C-AN-1 ..... LLFFE s 1,000,000 |............ 1,000,000].....c0uuunnnne 997,800 |..cuunnnnnne 1,000,000 [o.eviviiennnnnne Joovvrniinieiiiins foeeeiiiiiiiiis oo foeens 5.905 |...... 5.859 | JAO ... [oeiiiiiinnnnns 12,798 [oooiiiiininnnns 64,723 |....06/14/2024 ...|....07/15/2037 ...|.......... 28,279 |eeennnnns
14315J-BE-8 ..... T4A o .. 1.F FE ..|. 250,000 ... ...250,000... ...250,025(... 5TV [0V Y N A RN NN 6.284 |...... 6.333 | JALO ... ....06/13/2024 ... |....07/20/2037 ...|...
460988-AE-8 ..... INVESCO CLO 2022-1, LTD. CLO SER 2022-1A C 144A ...[... .. 1.F FE ..|.. ..1,000,000 |... ,000,000... ..997,500 |.eunnnee 1,000,000 [...oeeeeemeeineee Joermmmieeeeennns fereeeeeeeeiiieeee e e 6.034 |...... 6.079 [JAJO .... ...02/02/2022 ... |....04/20/2035 ... |...
NEUBERGER BERMAN CLO LTD CLO SER 2016-22A CR2 144A
B4131B-AS-2 ..o. [ eeiii e [ .. 1.F FE .. 550,000 ..ceuueeeenee 549,340 |..ccevnnnee 550,000 [-eeeeeemenaereeen Joemmmeeeeeemnies feeeeeeeiis e e 6.332 |...... 6.316 [JAJO .... ....04/25/2024 ... |....04/15/2038 ...
65023P-A0-3 ... NEWARK BSL CLO 2 LTD CLO SER 2017-1A A2R 144A ..... .. .AFE ..|. .500,000... ... 498,800 ... BN [0V ) R AU RN AR 5.520 |...... 5.556 | JAO ... ...02/04/2021 ... |....07/25/2030 ...|...
67706J-AJ-3 ..... OAK HILL CREDIT PARTNERS CLO SER 2024-18A C 144A .. 1.F FE ..|.. .500,000]... ...499,650 (... +0500,000 |-eeeeeeeeeniines oo e e e 6.334 |...... 6.383 [JAJO ... ....03/08/2024 ...|....04/20/2037 ...|...
67402R-BN-2 ..... OAKTREE CLO LTD CLO SER 2022-2A CR2 144A .. .. 1.F FE ..|. .250,000... .. 249,7501... 5TV N[00 Y N A R NN 5.905 |...... 5.947 | JALO ... ....10/11/2024 ...|....10/15/2037 ...|...
67092R-BG-2 ..... OCP CLO LTD CLO SER 201-12A CR3 144A .... .. 1.F FE .. .500,000 499,300 |. . 500,000 |. ..5.884 |......5.927 [JAJO .. ....09/16/2024 . .10/18/2037 .
671078-BA-0 ..... OCP CLO LTD CLO SER 2020-18A B1R2 144A .... .. 1.B FE .. .570,000 570,285). . 570,000 |. ..5.584 |......5.710 [ JAJO .. ....07/30/2024 . .07/20/2037 .
69688M-AS-4 ..... PALMER SQUARE CLO LTD CLO SER 2018-2A BR 144A .... .. 1.EFE .. . 250,000 249,675|. ..250,000 | ......6.3%4 |......6.374 | JAJO .. ...03/19/2024 . .04/16/2037 .
87241E-AY-1 ..... TCW CLO 2019-1 AMR, LTD. CLO SER 2019-1A CR 144A . |... .. 1.F FE ..|. .250,000... ... 249,600 ... 243,551 oo ol 575 e e [ 6.613 |...... 7.202 [FMAN ... ....12/05/2022 ... |....08/16/2034 ...|...
92331L-BE-9 ..... VENTURE CDO LTD CLO SER 2017-27A BR 144A . .. 1.AFE ..|. .500,000]... ... 499,950 ... +0500,000 |-eeenneieeeeniees oo e e e 5.746 |...... 4.794 | AL ... ....02/04/2021 ... |....07/20/2030 ...|...
96329Y-AJ-6 ..... WHETSTONE PK CLO SER 2021-1A D 144A .. 2.CFE ..|. .300,000... ...298,830(... 269,648 |..eeoviviiiniinns foorinnnn2,274 Lo e e 7.046 |...... 9.192 | JALO ... ....12/05/2022 ... |....01/20/2035 ...|...
97314E-AG-1 ..... WIND RIVER CLO LTD CLO SER 2019-2A CR 144A .. .. 1.F FE ..|.. .250,000... ... 249,075(... 250,000 [oeeeeeemeniereeen Joemnneeeeeennies feeeeeeeis e e 6.155 |...... 6.201 [JAJO ... ....02/04/2022 ...|....01/15/2035 ... |...
973142-Al-2 ...... WIND RIVER CLO LTD CLO SER 2020-1A CR 144A .. AFFE L. .500,000]... ...500,350]... ..500,000 Jeeeeiiiiiiiiiinns o i o e 6.384 |...... 6.434 | JAL ... ...05/10/2024 ... |....07/20/2037 ...|...
1099999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 9,122,651 9,170,000 9,155,230 9,133,199 2,849 XXX XXX XXX 112,925 586,944 XXX XXX 559, 364 XXX

APPLEBEES/IHOP FUNDING LLC ABS SER 2023-1A A2 144A
03789X-AF-5 .....
12565K-AA-5 ... CLI FUNDING LLC ABS SER 2021-1A A 144A .
DOMINOS PIZZA MASTER ISSUER LL ABS SER 2021-1A A2I

25755T-AN-0 ... L L2 AFE L 403,284 |.ooeeiniiiinn 486,250 [0eeeiniiaens 462,044 1.....eiiiinns M5 | e 13,283 |ooveiiiiieii o e 2.662 . R TE T A , ....09/20/2022 ... |....04/25/2051 ...|.......... 23,865 [...ccccnnns
DOMINOS PIZZA MASTER ISSUER LL SER 2021-1A A2l|

.. 2.B FE ..|..
.. 1.F FE ..|..

...... 7.824
...... 1.640

.03/05/2058 ...|...
.02/18/2046 ...|...

...500,000 |...
..100,571 |...

.500,000...
.118,863]...

..507,545|... .... 500,000 |....

. .. 39,120 |....08/29/2023 ... |...
.. 110,572]... 106,998 |....

... 12/05/2022 ... ...

.. 24,774 |..

25755T-AP-5 ... 4R o .. 2.A FE ... ... 486,250 |... .486,250 ... 445,373 886,250 s e e e 3.151 ....04/08/2021 ...|....04/25/2051 ...|...
458044-AA-2 ..... GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS A ..J... .. 1.D FE ..|.. ... 337,332 |... . 337,332|... 887,652l 837,832 e e e e 6.370 ....05/11/2023 ...|....06/25/2034 ...|...
458044-AB-0 ..... GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS B ..|... .. 2.A FE ... ... 231,250 |... .231,250]... 281,426 281,250 s e e e 7.310 ...05/11/2023 ... |....06/25/2034 ...|...
46651T-AA-9 ..... J.G. WENTWORTH XLI LLC ABS SER 2018-1A A 144A ..... .. T.AFE ... ... 367,925 |... . 328,367 ... 207,993 (il 362,157 e [ (1,385) | e 3.740 ....10/18/2021 ...|....10/17/2072 ...|...
628743-AA-4 ... NB PRIVATE DEBT IV ISPV LLC SER 2029-1 .... .. 3.BPL ..|. ... 904,561 |... .904,561]... 904,561 [.uunniiien804,561 | e e e 7.910 ....12/18/2025 ...|....10/15/2029 ...|...
62879Y-AA-1 ... NB SPECIALTY FIN INS SPV |1 SER 2027-1 .... .. 2.BPL ..|. ...694,310 |... .694,310]... 694,310 ..ueeiiei 894,310 | e e e 4.000 ...08/20/2025 ...|....06/30/2027 ...|...
69356F-A*-2 ..... PINCO CRE DEBT Il RATED NT | SR SCRD NOTES ......... |-eeceeevueennns L 2APL L 541,936 [...oooonninnns 541,936 ....vvveeennnn 525,862 ...uvveieennn 541,936 | e e [ | 6.000 ...10/1072025 ... |....10/05/2031 ...
PIMCO PRIV INC ONSH FEEDER |1 SCRD NOTES CLASS N-A

BIBAIN-A*-5 ... [ reeeeeeeiiiiie e [ e L2APL L 900,000 |............... 900,000 [....evvvnnnnnnn 873,450 |.cevviiiiniinns L O Y PP S 6.000 [...... 5.879 | AL .t i 13,611 | 53,852 |....08/31/2021 ...|....04/01/2031 ...

78433L-AE-6 ..... SCE RECOVERY FUNDING LLC SR SCRD NOTES .... .. T.AFE ... ... 623,145 |... .750,000... ...632,9901... 639,978 | e 8,883 | e 2.043 |...... 4.839 [MN ...... ...12/28/2023 ... |....11/15/2042 ...|...
83546D-A0-1 ... SONIC CAPITAL LLC SER 2021-1A A211 144A ... .. 2.B FE ..|.. ... 239,375 |... . 239,375 ... 202206,507 [..vviiienenn 239,375 | e e e 2.636 |...... 2.650 | MON ..... ....07/29/2021 ...|....08/20/2051 ...]|...
87342R-AG-9 ..... TACO BELL FUNDING LLC ABS SER 2021-1A A2l 144A ....|... .. 2.B FE ..|.. ... 412,439 |... .491,250... L ATT,968 (. 466,922 | [ 17,883 | e 1.946 |..... 10.019 [FMAN ... ....09/29/2022 ... |....08/25/2051 ...|...
95058X-AP-3 ..... WENDYS FUNDING LLC ABS SER 2022-1A A2I1 144A ....... .. 2.BFE ..|.. .. 453,844 |... . 482,388 ... ...468,180(.................461,918 |........oooooin foo 2,768 i o 4.53 |...... 5.984 [MJSD ... ...12/05/2022 ...|....03/15/2052 ...]|...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

rm BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

Showing All Long-Te
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 7,196,222 7,492,132 7,176,433 7,317,498 43,000 XXX XXX XXX 34,606 368,740 XXX XXX 273,987 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 32,865,704 33,602,253 31,681,403 32,809,836 (393,748) 72,772 XXX XXX XXX 200,227 1,592,457 XXX XXX 9,840,135 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient XXX XXX XXX XXX XXX XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 32,865,704 33,602,253 31,681,403 32,809,836 (393,748) 72,772 XXX XXX XXX 200,227 1,592,457 XXX XXX 9,840,135 XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 32,865,704 33,602,253 31,681,403 32,809,836 (393,748) 72,772 XXX XXX XXX 200,227 1,592,457 XXX XXX 9,840,135 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 90,246,889 90,235,032 82,815,452 90,111,012 (355,302) 114,113 XXX XXX XXX 798,046 3,899,830 XXX XXX 66,989,994 XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 12,538,195 1B ..$ ......ccocueeee 798,829 1C.$ ..o 746,710 1D .$ ..o 337,332 1E..$ .o, 250,000 1F..$.............. 7,150,549 1G..$............ 1,812,725
1B 2A..$ .2,603,947 2B.$ ... 2,362,525 2C..$ ... ....1,530,416
1C 3A..$.. .442,663 3B..$ .. -$
1D 4A.$... .849,018 4B..$ .. -$
1E 5A..$.. .136,478 5B ..$ .. -$
1F 6..... $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
JPMORGAN CHASE & CO 6.000 PREF SER
481288-64-8 .. |EE ...10,000.000 ....250,000 |...... 25.140 |.... 251,400 ....251,500 .... 15,000 .. 2.A FE ..|..01/18/2019 ..
857477-85-5 ... [ STATE STREET CORP 5.350 PFD SER G . ...20,000.000 ....449,000 |...... 22.450 |.... 449,000 ....480,200 ... 26,750 .. 2.A FE ..|.. 12/27/2023 ..
TRUIST FINANCIAL CORP PREF SERIES Q
898320-AF-6 ... [.eeeeiieiiie [ 250,000.000 [..ovvvennnnnnnee L1 PO, 251,687 |....... 1.007 |oeeeeeeeens 251,687 [..evvvnninnnnnnee 250,000 [.vvevnnnnnnnee 12,750 .. 2.C FE ..|..06/16/2020 ..
WELLS FARGO & COMPANY CONVERTIBLE
949746-80-4 ... [7.500 PFD .........cceennnnnn ....1,050.000 |........... 1,000 ... 1,273,650 |.. 1,213.000 |.... ... 1,273,650 ... 1,246,750 ... 78,750 .. 2.B FE ..|.. 12/27/2023 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 2,224,337 XXX 2,225,737 2,228,450 133,250 4,250 8,872 8,872 XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 2,224,337 [ XXX 2,225,737 2,228,450 133,250 4,250 8,872 8,872 XXX XXX
4409999999. Total - preferred stock - parent, subsidiaries and affiliates XXX XXX XXX

2,228,450 133,250 4,250 8,872 8,872

4509999999 - Total preferred stocks 2,224,337 [ XXX 2,225,737

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

.251,687
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year
1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) XXX XXX
5409999999. Total - common stocks - mutual funds XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates XXX XXX

5999999999 - Total preferred and common stocks

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-DY-4 .........|US TREASURY N/B 1.875% 02/15/32 ... ....04/17/2025 ... |NATWEST MARKETS PLC 347,500 |.. 400,000 ..
91282C-NC-1 .........[US TREASURY N/B  4.250% 05/15/35 ... ...05/12/2025 ... [BMO CAPITAL MARKET 736,494 |.. 750,000 |..
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,083,994 1,150,000
31428X-DS-2 .. .| FEDEX CORP SR UNSCRD NOTES ~ 4.550% 04/01/46 .... ....09/29/2025 ... |Tax Free Exchange . ..582,567 .
56501R-AX-4 .. .|MANULIFE FINANCIAL CORP SR UNSCRD NOTES  4.986% ....12/02/2025 ... |BANK AMERICA SEC #773 . .250,000
89236T-NB-7 .. .| TOYOTA MOTOR CREDIT CORP SR UNSCRD NOTES  5.350% 01/09/35 ..... ....01/06/2025 ... |BNP PARIBAS ~ DTC 630 .. ..249,618 |..
893045-AF-1 ......... TRANS-ALLEGHENY INTERSTATE SR UNSCRD NOTES 144A  5.000% 01/15/31 .. ...04/14/2025 ... [J.P. MORGAN SECURITIES # 187 499,494 |..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1,581,679
74368C-CB-8 ......... [PROTECTIVE LIFE GLOBAL SCRD NOTES 144A  5.432% 01/14/32 1viiviiviiuiisesiesiesissseessisesseesessesssssessessessnsnenns +..01/07/2025 ... [DEUTSCHE BANK #573 ...veuvesesiseseseseeseessesesssssesessseseeseesesseesesessesseeseeseesesseesessesseessesessssseesessesses [oressessesssssesseosessessesesnss |oresessessessessesessens 250,000
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 250,000
90931L-AA-6 ......... JUNITED AIRLINE PASS THROUGH TR PTT SER 2016-1 AR 3.100% 07/07/28 tvviveiveireerierieriasiesiersasnensasnassannaneas [....02/21/2025 ... TJANE STREET EXECUTION SERVICES ...uveuvesesesesesesssesessesssesseesessesseesessessessessesseessssessessessessessessns Joosesseossosessessessessesssssnssns |ooreosesseosssssssesseeses 218,702
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 218,702 231,149 936
0489999999. Total - issuer credit obligations (unaffiliated) 3,134,375 3,131,149 13,531
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 3,134,375 3,131,149 13,531
0509999998. Total - issuer credit obligations - Part 5 594,230 510,553 9,206
0509999999. Total - issuer credit obligations 3,728,605 3,641,702 2,731
31418F-MJ-3 ......... JFANNIE MAE POOL # MAS760  5.500% 07/01/55 ...vveveeueeusessessessessessessassessessessaseessaneesseseesnaseeseaseaneaneenes [-...08/15/2025 ... TDAIWA SECURITIES ....u.eveseesesesessseaseaseaseensseaseeseeseeseeseassasesseaseaseeseeseeseeseeseaseaseesesseaseaseeseaseases |ooseasesseoseosseseosesseaseaseans |ooseeseeseeseasesseases 1,890,586 [....oovvvveiiieiennnn 1,889,086 [...ooevveeiiiiiiiiiiiees 4,906
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,890,586 1,889,036 4,906
36271D-AA-5 ......... ]GS MORTGAGE-BACKED SECURITIES CMO SER 2025-PJ1 AT 144A  6.000% 06/25/55 ...veveereeueereereeeseseneereaneaunannans [....01/21/2025 ... TGOLDMAN SACHS #005 .......e.eeeereessessessessessessesseseessessaseessensenseseassassessaseessessessassaseessessesnensessassensass |oosesseossosessessessesseoseosesns |ooseeseoseeseoseasesseases 195,798 |neeeeieiieiiiieeeeennens 196,043 nenieieiiee e 980
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 195,798 196,043 980
05684U-AS-4 ......... TBAIN CAPITAL CREDIT CLO LIMIT CLO SER 2022-1A CR 144A  5.734% 10/18/38 .ovvovveeereerrerrenereersannannaneannaneas |7 RV 7 e AU AU 500,000 f-.ieiieniineeeeaninnnns 500,000 f--neeeennnineeerennia e eeeennas
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 500,000 500,000
628743-AA-4 ......... NB PRIVATE DEBT IV ISPV LLC SER 2029-1 7.910% 10/15/29 ....12/18/2025 ... |Neuberger & Berman ... .. ..
62879Y-AA-1 .. .|NB SPECIALTY FIN INS SPV Il SER 2027-1  4.000% 06/30/27 .... . |-...03/20/2025 ... | Neuberger & Berman ... 69,431 [.. ... 69,431 [..
69356F-A*-2 ......... PINMCO CRE DEBT |1 RATED NT | SR SCRD NOTES  6.000% 10/05/31 ....10/10/2025 ... |PIMCO 135,554 |.. 135,585 |..
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 224,128 224,129
1889999999. Total - asset-backed securities (unaffiliated) 2,810,512 2,809,208 5,886
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3 2,810,512 2,809,208 5,886
1909999998. Total - asset-backed securities - Part 5 164,945 164,941 493
1909999999. Total - asset-backed securities 2,975,451 2,974,149 6,379
2009999999. Total - issuer credit obligations and asset-backed securities 6,704,062 6,615,851 29,116
4509999997. Total - preferred stocks - Part 3 XXX
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks XXX
5989999997. Total - common stocks - Part 3 XXX
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks XXX
6009999999 - Totals 6,704,062 XXX 29,116
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
NORTH CAROLINA ST GO UNLTD SER A 5.000% 06/01/25
658256-W9-9 .. | .errrriiiiiiiiiiiiii ..06/01/2025 . [Maturity .. .... 750,000 .... 954,975 ... (9,241))... .... 750,000 |.... .. 18,750 [..06/01/2025 .
943062-RD-3 ...| WAUKESHA CNTY WI GO UNLTD  3.000% 04/01/25 ...... ..04/01/2025 . | Maturity .. ... 300,000 .. 335,958 .. (1,9083))... .. 300,000 |.... ..04/01/2025 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 1,050,000 1,050,000 1,290,933 1,061,144 (11,144) (11,144) 1,050,000 23,250 XXX
ALABAMA POWER CO SR UNSCRD NOTES ~ 3.850% 12/01/42
010892-FJ-2 .. | eereeeeeeei e ..03/18/2025 . [CITADEL ..ooovvvveeiiiiiies oo |, 162,711 |oeeeeeeees 203,000 |............ 242,699 |............ 236,868 [vvvvvrrriiriiinins [ (K1) R (B1) e o 236,554 |ooviiiiiiiiiiiins e (73,844)[......... (73,844) ..12/01/2042 .
ALLIANT ENERGY FINANCE SR UNSCRD NOTES 144A
01882Y-AD-8 .. |3.600% 03/01/32 ...eevvvvvriiiiiiiiiiiiiiiiiiiiieieiiieeees ..02/07/2025 . BANK AMERICA SEC #773 ...223,928 |... .... 250,000 .... 249,583 . 249,686 |.. . (25,763)[......... (25,763)|... ..03/01/2032 .
018820-AB-6 .. | ALLIANZ SE JR SUB NOTES 144A  3.200% Perpet. ..... ..04/01/2025 . [ Internal Transfer ... ...400,022 |... ... 400,000 ... 400,044 L400,022 | fos e e f [e0400,022 [ | .. o | ..01/01/9999 .
AMERICAN TOWER CORP SR UNSCRD NOTES  3.650%
03027X-BV=1 .. |03/15/27 ..oooieiiiiiiiiiiiiiiie ..02/07/2025 . [ BARCLAYS 7256 DTC ... .... 250,000 ... 240,793 .43, ..03/15/2027 .
053332-AY-8 .. | AUTOZONE INC SR UNSCRD NOTES  3.625% 04/15/25 ... |..04/15/2025 .|Maturity ... 500,000 ... 499,560 . 500,000 |.... ..04/15/2025 .
BAE SYSTEMS PLC SR UNSCRD NOTES 144A  3.400% J.P. MORGAN SECURITIES
05523R-AD-9 ...| 04/15/30 .eevviiiiiiiiiiiiiiiii ..01/07/2025 . [# 187 eovvvviiiiiiiiiiiiins e e 229,585 |.....ceenn 250,000 |............ 248,240 |............ 248,995 [ feeeeeieiees F ) PO R FC T O A 248,998 [RER )] A 1,960 |..04/15/2030 .
BANK OF AMERICA CORP SR UNSCRD NOTES ~ 4.376% JANE STREET EXECUTION
06051G-KP-3 .. |04/27/28 ...ooevveiiiiiiiiiiiiiiiiiiieeeeeeeee ..03/18/2025 . [ SERVICES ...eevvvvvvviiiins foeeeeiiiieeieeeieeens | 496,295 |............. 500,000 |..eevveeees 500,000 |............ 500,000 [vvvvvvvrnnmnnnnnnn foeeeeeeeeienieinns e fo e 500,000 |.ooeeeeieiinnnnns forn (8,709). [I{1)] . 8,630 [..04/27/2028 .
BLACKSTONE HOLDINGS FINA SR UNSCRD NOTES 144A
09261B-AG-5 .. |2.550% 03/30/32 .cooevveiiiiiiiiiiiiiiieieccce ..11/14/2025 . [WELLS FARGO #250 ... 110,154 ... .... 125,000 .... 124,690 .. 124,7% |.... (14,642) (... ..03/30/2032 .
09659T-2B-6 .. |BNP PARIBAS SUB NOTES 144A  2.588% 08/12/35 ..... ..12/05/2025 . | GOLDMAN SACHS #005 ... ...451,610 |... ... 500,000 ...500,000 . 500,000 |.... (48,390)... ..08/12/2035 .
J.P. MORGAN SECURITIES
097023-DC-6 .. |BOEING CO SR UNSCRD NOTES ~ 3.625% 02/01/31 ....... ..02/07/2025 . [# 187 ..oovviiiiiiiiiiiiiiis e | 455,900 |............. 500,000 |......cc... 538,770 |....cceennn 525,732 [ foeeeiieeenns (775 R R (444) oo o 525,288 (69,388)[....cevvnnnnes 9,516 [..02/01/2031 .
11134L-AP-4 .. | BROADCOM CRP SR UNSCRD NOTES ~ 3.125% 01/15/25 ... [..01/15/2025 . [Maturity ..........ccoooes fovnnnnnnnniniiiiiinns fovnininnns 250,000 [vvvvvvvnnnns 250,000 |............ 235,753 |...oeeennn 249,910 | e L O N [TU ) PO R 250,000 [oeeeeeeeiiennnns s e e 3,906 [..01/15/2025 .
BROADCOM INC SR UNSCRD NOTES 144A  4.926%
T135F-BV-2 .. | 05/15/37 ..evvvvriiiiiiiiiiiiiiiiiiiiii s ..12/19/2025 . [ SUSQUEHANNA #161 ........|oeeeeeeeeiiiins | 112,406 |............. 114,000 |............ 114,900 |............ 114,785 [ |, (70 ] R N (10 FEPPRRRRRRRRR R 114,738 (2,332)fvvvvvnnnnnnns 6,193 [..05/16/2037 .
CANADIAN NATL RAILWAY SR UNSCRD NOTES ~ 2.750%
136375-CJ-9 ...| 03/01/26 ....evvvrrniiiiiiiiiiiiii ..03/18/2025 . | GOLDMAN SACHS  #005 ... ...246,050 |... .... 250,000 ... 244,043 ..(2,403)f... ..03/01/2026 .
20030N-CS-8 .. | COMCAST CORP SR UNSCRD NOTES ~ 3.950% 10/15/25 ... |..09/22/2025 . (Call 100.0000 ... 150,000 . 150,000 |.. .149,816 |.. . 149, .. 149, K L2 ..10/15/2025 .
20030N-EH-0 .. | COMCAST CORP SR UNSCRD NOTES ~ 5.100% 06/01/29 ... |..01/07/2025 .|HSBC SECURITIES #2467 . ,006,520 |... ,000,000 ,015,920 ,015,79 |.. ..1,016,732 |.... ..(9,212)f... ..06/01/2029 .
CROWN CASTLE TOWERS LLC SCRD NOTES 144A  3.663%
20822R-BD-1 ...|05/15/25 .ooooeeeiii ..05/15/2025 . [Maturity ........ccceeennn |- ,500,000 |.......... 1,500,000 |......... 1,446,398 . 1,488,936 |.. ,500,000 |.... ..05/15/2025 .
126408-HE-6 .. | CSX CORP SR UNSCRD NOTES ~ 2.600% 11/01/26 ........ ..03/07/2025 . [BANK AMERICA SEC #773 . |. 481,755 |... 496,000 |............ 452,833 .. 485,023 |.. 486,114 |.... .(4,359)].... ..11/01/2026 .
CVS HEALTH CORP SR UNSCRD NOTES ~ 3.625% 04/01/27
126650-DH-0 .. ..01/27/2025 . | BARCLAYS 7256 DTC ... ...243,458 |... .. 250,000 .. 249,555 .(6,392)[...........(6,392)|... ..04/01/2027 .
JANE STREET EXECUTION
126650-CX-6 .. ..03/18/2025 . | SERVICES ...246,018 |... .... 250,000 ... 242,198 L2321 | 1T e [ [ [ 283,622 [ e 2,396 [, 2,39 |... ..03/25/2028 .
260003-AM-0 .. | DOVER CORP SR UNSCRD NOTES ~ 3.150% 11/15/25 .. ..03/18/2025 . [US BANK NA #0280 . 494,715 |. .500,000 |.. 472,670 |.. . 49,156 .(2,370)[. ..11/15/2025 .
DOW CHEMICAL CO/THE SR UNSCRD NOTES  4.550%
260543-CN-1 ... 11/30/25 ooooviiiiiiiiiiiii ..03/18/2025 . [MARKETAXESS #0443 .......]occcoeeeieeininiinnns |oeeeenennnns 249,645 |............. 250,000 |............ 249,778 |..ovvennnen 249,963 [ foeeeeeieeiees L Y L O A 249,972 |ovvvviiiiiiiiiies e [(725] S (327) ..11/30/2025 .
ENEL FINANCE INTL NV SR UNSCRD NOTES 144A  1.375%
20278G-AM=0 .. | 07/12/26 ...eevvveveiiiiiiiiiiiiiiiiiiieiieeeee e ..02/07/2025 . | GOLDMAN SACHS  #005 .... |..cceeeeeeeeieninenns |oeeeeens 2,387,025 |........... 2,500,000 |......... 2,188,975 |.......... 2,374,004 | [ LA O R 8,79 | fonnnnns 2,382,800 [...evvvvvvnnnnnnn Joveeeennnn 4,225 i, 4,225 ..07/12/2026 .
ENTERPRISE PRODUCTS OPER SR UNSCRD NOTES ~ 3.700% JANE STREET EXECUTION
2037QV-BH-5 ...| 02/15/26 .coovveiiiiiiiiiiiiii ..03/18/2025 . | SERVICES 248,280 |... 250,000 |............ 249,088 ... 249,886 |.. 249,907 |.... ... (1,627)f... ..02/15/2026 .
204420-AV~7 ...|EQUIFAX INC SR UNSCRD NOTES  5.100% 12/15/27 .... |..03/07/2025 .| GOLDMAN SACHS #005 ... .. 1,516,065 |.......... 1,500,000 |......... 1,49, 160 . 1,496,714 |.. .. 1,496,909 |.... ...19,156 |... ..12/15/2027 .
EVERGY KANSAS CENTRAL 1ST MTGE BONDS ~ 4.100% JANE STREET EXECUTION
95700T-AJ-9 .. |04/01/43 ..oooiiiiiiiiiiiiii ..03/07/2025 . [SERVICES ...oevvvvvviiiiins fooeeeiiiieieieeieeens oo, 384,836 [.....euvnnnnn 467,000 |.....cce... 569,791 [.....eeeeee 554,408 |.....oooeeiiiiinnn [ [WAL)] PP (WAL R R 553,694 |.oooviiiiiiiiinns s (168,858)|........ (168,858)|......cccunnnn 8,457 [..04/01/2043 .
EVERSOURCE ENERGY SR UNSCRD NOTES ~ 4.600%
30040H-AR=9 .. |07/01/27 ..evrvviiiiiiiiiiiiiiiniiiiiieeaaaees ..01/07/2025 . [CITADEL .... ..1,983,220 |.......... 2,000,000 |......... 2,019,180 . (26,750)......... (26,750)|... ..07/01/2027 .
30161N-AN-1 .. |EXELON CORP SR UNSCRD NOTES  3.950% 06/15/25 ..06/15/2025 . [Maturity ... 250,000 .250,000 |.. . 249,631 |.. o | ..06/15/2025 .
31428X-BG-0 .. | FEDEX CORP SR UNSCRD NOTES ~ 4.550% 04/01/46 ...... ..02/26/2025 . | Tax Free Exchange ... ...584,245 |... ... 500,000 ... 596,020 ..04/01/2046 .
FERGUSON FINANCE PLC SR UNSCRD NOTES 144A  4.500%
314890-AA-2 .. | 10/24/28 . |..01/07/2025 .| VIRTU AMERICAS LLC .... ...733,238 |... .... 750,000 ....740,610 ..10/24/2028 .
302491-AW-5 .. |FMC CORP SR UNSCRD NOTES ~ 5.150% 05/18/26 . ..06/06/2025 . [Cal | 100.6560 .... ...503,280 |... ...500,000 ...499,810 ..05/18/2026 .
FORTIVE CORPORATION SR UNSCRD NOTES  3.150%
34959J-AG-3 ...]06/15/26 ...evvvvrriiiiiiiiiiiiiiiiiiiii i ..03/07/2025 . | MARKETAXESS #0443 ......oleeeeeeeeeeeeieeeeens Joveeeeeeens 490,695 )............. 500,000 |............ 487,965 |............ 497,276 oo e, 34 L | 34 e o 497,620 [.oooiiiiiiiiiies foviinnnnns (6,925)|........... (7)) 3,719 [..06/15/2026 .
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FREEPORT-MCMORAN INC SR UNSCRD NOTES ~ 4.125%
35671D-CE-3 .. |03/01/28 ....eeeeeeieeeeeeeetee e .01/27/2025 .| BANK AMERICA SEC #773 . |eeevvreieeeeenniins Jornieeeees 194,408 |...ccoveennns 200,000 [...eeeenee 186,958 |.oevvunnnnns 194,086 [..oevvveeeeeeeennn formeeeeeennnns 128 oo [ 128 | oeeeennenns 194,214 | ot 194 [t 194 [l 3,369 |..03/01/2028 .
GLAXOSMITHKLINE CAP INC SR UNSCRD NOTES ~ 3.625%
37T372-AM=9 .. | 05/15/25 ..o ..05/15/2025 . |Maturity ....ccooeeieeeeenn foermmnnineeeeeies e 250,000 |......cce.... 250,000 |...evnnnnnns 248,320 |............ 249,900 |-eveeneeeeennies ot L (0[0J RRR AR 100 |eeeeeeeemniees foeeemnnnnns 250,000 eeveeuereeemnnnn foreeeemmiieeeees e o 4,531 ..05/15/2025 .
GLOBAL PAYMENTS INC SR UNSCRD NOTES ~ 5.300%
37940X-AN-2 .. | 08/15/29 ... ..01/27/2025 .| BANK AMERICA SEC #773 501,775 .500,000 |.. 499,745 |.. . 499,817 ..08/15/2029 .
381427-AA-1 .. | GOLDMAN SACHS CAPITAL Il NORMAL APEX ... ..04/01/2025 .| Internal Transfer L.322,75 ... ... 500,000 ... 313,750 L 322,725 |.. .. 12/29/2049 .
HEALTH CARE SERVICE CORP SR UNSCRD NOTES 144A JANE STREET EXECUTION
422188-AF-5 .. |2.200% 06/01/30 ...ovvvvrniniiiiiiiin e ..01/27/2025 .| SERVICES ....ovvivvivinnnns |oovevnniniiceiiins foeieenens 434,610 |............. 500,000 [o.eunennnnne 428,325 |...ouunnnnnn 438,209 |.evveniiiiiiniins [l T R RN 2T PO N 438,956 [......cevvviiiinn foviirinnnns (4,346)........... (4,346) ... 1,742 (..06/01/2030 .
HUNTINGTON BANCSHARES SR UNSCRD NOTES ~ 4.000%
446150-AM=6 .. | 05/15/25 . .euvuniiiiiiiiiii i ..06/16/2025 .| Maturity .....cooveviinins foovrinninniiiiiiins e 500,000 |.eevvvunnnnns 500,000 [o.eunnnnnnne 498,430 |............ 499,906 |...vvunniiiiinnnnns oo Lo N K oL O A LTV LV [V[V I  R) F R RN 10,000 |..05/15/2025 .
HUNTINGTON INGALLS INDUSTRIES SR UNSCRD NOTES
446413-AS-5 ...| 3.844% 05/01/25 ..05/01/2025 . |Maturity ... ...250,000 ... .... 250,000 ... 249,999 . 250,001 .. ..06/01/2025 .
459200-AM-3 .. | IBM CORP DEBS ~ 7.000% 10/30/25 . ..10/30/2025 . |Maturity 250,000 . 250,000 |.. .260,358 |.. . 254,768 ..10/30/2025 .
49327M-3E-2 ...|KEY BANK NA SR UNSCRD NOTES  4.150" ..08/08/2025 . |Maturity . ...250,000 ... .. 250,000 .. 249,930 ..08/08/2025 .
LAM RESEARCH CORP SR UNSCRD NOTES ~ 3.750% MILLENNIUM ADVISORS LLC
512807-AS-7 .. |03/15/26 ..eevviiiiiiiiiieiiii ..03/18/2025 .| #0443 ...496,595 ... .... 500,000 ... 502,475 (3,782) e (3,752)).. ..03/156/2026 .
548661-EG-8 .. |LONE'S COS INC SR UNSCRD NOTES ~ 3.350% 04/01/27 . |..02/07/2025 . [BARCLAYS 7256 DTC ... ....97,238 |... .... 100,000 99,926 s N .99, (2,729)|.eennel (2,729)).. ..04/01/2027 .
548661-DT-1 .. |LONE'S COS INC SR UNSCRD NOTES ~ 4.000% 04/15/25 . [..04/15/2025 . [Maturity .....ccooovvvennns fovnnnnnnniinnninnnnns fooniiiinniis 500,000 |.eevvvunnnnns 500,000 [o.eunnnnnnne 498,855 |............ 499 LoV R R (O R FRRN (N PO AR 500 000 ) R ..04/15/2025 .
MARRIOTT INTERNATIONAL SR UNSCRD NOTES  2.750%
571903-BH-5 .. | 10/15/33 ..evvriiiiiiiiieiiii ..12/19/2025 .| SUSQUEHANNA #1671 ... ovvvvnnnniiiiiiins fovniieeeens 218,173 [ 250,000 |......un.... 249,768 |............ 249,826 |..ovvnniiiiininnns o L L P R, L LA PO RN 249,843 |ooveiiiiiiiins e (31,671)|......... (31,671)].ceevennns 8,155 [..10/15/2033 .
MARVELL TECHNOLOGY INC SR UNSCRD NOTES  2.950%
573874-AJ-3 .. |04/15/31 oeeeiiiiiiiiiecc ..02/07/2025 . | MARKETAXESS #0443 .......|cccevvirivriinnnnns Jonennennens 440,090 |............. 500,000 [o.eunennnnne 499,09 |............ 499,377 |ovvveeiiiiiininns ot 1 O U PR RN 499,387 [..oevvviniiiiinn foeeeeeeens (59,297)|.ccvveeee (59,297)).ccveennnns 4,712 (..04/15/2031 .
MASSMUTUAL GLOBAL FUNDIN SR SCRD NOTES 144A
576200-CH-1 .. | 3.400% 03/08/26 ....oevvvevvnniiiiiiiiniieciiiie s ..03/18/2025 .| KEYBANC 0443 ........ccovw |oervmmnnnieriinnnnns Joneineneens 494,945 |.....oenennns 500,000 [o.eunennnnne 476,890 |......euuen. 490,314 |ooeveeniiiiinins [ 1,690 |ovvveeiniiiiiiiin foerieeiiiinns 1,690 [oiiiiiiiiiinns foeviinnnnns 492,003 [...ccevvvniiinnn Jornnneennens 2,982 | 2,942 | 9,019 (..03/08/2026 .
META PLATFORMS INC SR UNSCRD NOTES  4.800% MILLENNIUM ADVISORS LLC
30303M-8M=7 .. ] 05/15/30 w.uuvniiiiiiiiieeiiii e ..01/07/2025 .| #0443 ....oiiiiiiiiiiiinins | e 250,725 |.evvennnnnnn 250,000 |............ 249,435 |...ouunnnnn 249,556 [....covvnniiiiiins | LI T A, L PR R 249,557 |oeeeiiiiiiiiiins it 1,168 |ooevenennnns 1,168 [ 1,767 |..06/15/2030 .
MIZUHO FINANCIAL GROUP SUB NOTES  2.564% 09/13/31
B0BB7Y-BU-2 .. | eeeeeneieiieei e ..12/05/2025 .| GOLDMAN SACHS #005 ... |eeevveenvirrrinnnns Jovnennennnns 223,605 |..ovunnnnnens 250,000 |......un.... 250,000 |....cevnenn 250,000 [oiiiviinniiinnns Jevnnninreiiies oo i e i 250,000 |eveenniiiiiinnnn foereinnnnn (26,395) ... (26,395)]..uunneinnnn 7,923 1..09/13/2031 .
MONTELL FINANCE CO-B.V. SR UNSCRD NOTES 144A JANE STREET EXECUTION
612380-AA-6 .. |8.100% 03/15/27 ....ceivvviiiiiiiiiiiiee e ..03/18/2025 .| SERVICES ....ovvivivvinnnns |oovviniiieiiiinins o 527,610 |............. 500,000 [o.eunnnnnnne 539,39 |...evunnnnns 527,734 |eveeeeiiiiininnes [ (577 ] PO RN (2,522) [coveeeiiiiiines i L7 & I R R 2,399 | 2,399 | 20,700 ..03/15/2027 .
NATIONAL RURAL UTIL COOP SR SCRD BONDS  2.400%
637432-NV=3 ...] 03/15/30 ..euvriiiiiiiiiiiiiiii e ..06/12/2025 .| GOLDMAN SACHS  #005 ... |..cevvvueiirrriinnnns Jovvnnnnennnns 91,076 |..ccevvnnnnns 100,000 |.......ceunnn 99,415 [oeeennne et T L I R RN 2 O K 2 I R A, 99,675 |.oeviiiiiiiinns ..03/156/2030 .
J.P. MORGAN SECURITIES
64110L-AT-3 .. |[NETFLIX INC SR UNSCRD NOTES ~ 5.875% 11/15/28 .... [..01/07/2025 .[# 187 ....coevvrivrenvnnens ennnnniiiiniiineees foreiiiinnnns 206,862 |............. 200,000 [oeuunnnnnnne 225,458 ..11/15/2028 .
NORTHERN TRUST CORP SR UNSCRD NOTES ~ 4.000%
665859-A-4 .. 105/10/27 ...viiiiiiiiiiiiiii e . |..12/05/2025 . | MARKETAXESS #0443 L. 751,193 |... .... 750,000 ... 748,785 ..06/10/2027 .
670346-AV-7 .. |NUCOR CORP SR UNSCRD NOTES  3.125% 04/01/32 ...... |..02/07/2025 .|CITADEL ...220,49 |... ... 250,000 .... 249,183 s N ..249, ..04/01/2032 .
682680-BR-3 .. | ONEOK INC SR UNSCRD NOTES ~ 5.000% 03/01/26 ....... ..01/27/2025 .| CITADEL ...oovvvvnnieeiens Joovevnnnieeeiiiins fonineeeens 501,220 [ 500,000 [o.eunnnnnnne 496,340 |............ 497 LY PO R L7 R RN L7/ PO RN 497,624 |.....covvnnnnnnnn ..03/01/2026 .
JANE STREET EXECUTION
695114-CD-8 .. |PACIFICORP 1ST MTGE ~ 5.750% 04/01/37 .............. ..03/07/2025 .| SERVICES ....evvivivvinnnes |oovevniiieeeiinins fonieeeens 131,878 |ovveens 131,000 |............ 175,811 |ooeeeennnnns [T 72T O R, ()] A R ()T R 165,287 [ovvveiiiiiinnnnns ..04/01/2037 .
PENSKE TRUCK LEASING/PTL SR UNSCRD NOTES 144A
709599-BJ-2 ...|4.000% 07/15/25 ....eviiviiriiiiiiiiiiiiie e ..07/16/2025 . Maturity .....ccovevvinins |oovvnnninniiiiiins o 500,000 |.eevvvunnnnns 500,000 [o.eunennnnne 498,380 |............ 499,816 |..evvvniiiiinnnns [t L R RN L2 PR FN LTV LV V[V [V R ) RN RN 20,000 ..07/15/2025 .
POST HOLDINGS INC SR UNSCRD NOTES 144A  5.500%
T37446-AP-9 .. | 12/15/29 ..covveiiiiiiiiiiii i ..12/17/2025 .| Cal | 101.8330 cevvn |evvneeieiiiiineees o 203,666 |............. 200,000 [oeuunnnnnnne 204,79 |............ 193,522 |..ovvennnnns 8,570 |ouvuennnnn (S5 ] A R 7,925 [oeviiiiiiiiiiiees v PV 7Y R (1,447)f........... (1,447)].ccovvnnnnnns 14,727 |..12/15/2029 .
PRECISION CASTPARTS CORP SR UNSCRD NOTES ~ 3.250%
TA0189-AM=7 .. | 06/15/25 .eevviiiiiiiiiiiiiiiie e ..06/15/2025 . |Maturity ......cooeeiriins foovennnininiiiiins e 1,000,000 |.......... 1,000,000 |............ 983,130 [............ JeitT T v O AN 7L T U A 1,248 |oovvvniiiiiiinn foeenns 1,000,000 |.ooevvveniiiiiinn foorrieiiiiiiiies v e 16,250 |..06/15/2025 .
ROSS STORES INC SR UNSCRD NOTES ~ 4.600% 04/15/25
TT8296-AB=9 .. | ceveereeiieiii et ..04/156/2025 . |Maturity ......cooeviinins |oovinnniiniiiiiins o 500,000 |.eevvvunnnnns 500,000 [o.eunennnnne 499,330 |vvvvnnennn 499,988 [oiiiiiiiiiiins i 7 P R L7 R LTV LV V[0V R R R RN 11,500 |..04/15/2025 .

749685-AY-9 ..
78409V-BK-9 ..

82620K-AL-7 ..

82967N-BA-5 ..

RPM INTERNATIONAL INC SR UNSCRD NOTES
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S&P GLOBAL INC SR UNSCRD NOTES ~ 2.900% 03/01/32
SIEMENS FINANCIERINGSMAT SR UNSCRD NOTES 144A

2.350% 10/15/26
SIRIUS XM RADIO LLC
08/01/27
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..03/07/2025 .
..02/07/2025 .

..08/07/2025 .

..03/31/2025 .

HEADLANDS TECH GLOBAL
MARKETS ....
CITADEL ....

TD SECURITIES # 2568 ...|.

JANE STREET EXECUTION
SERVICES

...219,013 ...

...437,505 |...

...485,385 |...

195,302

.... 250,000
...500,000

...500,000

............. 200,000

....201,520
.. 494,204

... 467,820

............ 208,900

............ 6,474

........... (5,265)

(7,134)[....

..01/15/2032 .
..03/01/2032 .

..10/15/2026 .

..08/01/2027 .
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SOUTH CAROLINA ELEC & GAS 1ST MTGE BONDS ~ 4.250%
837004-CM-0 .. |08/15/28 ....eeeeeeieeeeeeeeee e e ..03/18/2025 . | MARKETAXESS #0443 .......|ccceveeireeeemnnins forneeeeeens 736,785 |....ceeen 750,000 [ 717,097 |oeeeeennnnns 726,891 [ooeeeeeeiiiiieees Joeeenis 1,229 [ooeeeeiiieieeeens e 1,229 |eeeeeeeeeeenn feeeeeeeens 728,120 |eeeeeieeeeeennn foreeeeennnes 8,665 |...ccvnnnnnn 8,665 |............. 18,948 |..08/15/2028 .
STANDARD CHARTERED PLC SUB NOTES 144A  3.265%
853254-BU-3 ...J 02/18/36 ....eeeeeeeieeeeeee e ..12/05/2025 .| SOCIETE GENERALE #0286 |.......eoeeeeeevnens founenneeees 231,443 | 250,000 |...evnnnnnns 250,000 |.oeeevennnns 250,000 [eeeeeeeieeeeeen Jeemmnneeeeeeies feeeeeeeien e [ e 250,000 |eeevenniereeeenen foreeeeens (18,558)]......... (18,558)[.....ccennn 10,657 |..02/18/2036 .
UNITED RENTALS NORTH AM SR UNSCRD NOTES ~ 4.875%
911365-BG-8 .. |01/15/28 ... . |.-03/31/2025 . | MARKETAXESS #0443 ... ...195,988 |... ... 200,000 .. 198,060 ..199,213 [.... .(8,225)]...........(3,225)|... ..01/15/2028 .
VENTAS REALTY LP SR UNSCRD NOTES ~ 3.500% 02/01/25
9227TG-AE=T .. | eereieieieiiis e ..02/01/2025 . |Maturity ... ... 500,000 ... 492,125 s . .... 500,000 |.... ..02/01/2025 .
928563-AD-7 .. | VMWARE INC SR UNSCRD NOTES  4.500% 05/15/25 ..06/15/2025 . |Maturity ... ... 500,000 ... 499,740 499 983 |. .. 500,000 |.... ..05/15/2025 .
WARNERVMEDIA HOLDINGS INC SR UNSCRD NOTES  4.054%
55903V-BB-8 .. [03/15/29 ....uuiiiiiiiiiiiiiiii e ..05/12/2025 .| RBC DOMINION #569 .......fiveeevenniiiiiinnnnns Jovinninnes 138,418 |...ccvvnnnnns 150,000 |............ 150,000 J.oeeeennnnns 150,000 [.oivvevenniniiiinns Jovvinnnnniiiniinns [ i foeeiniiiiiins foeeiienns 150,000 |ovvvveeviieeiees foeeeennn (1,877 (L577)] e 4,017 [..03/15/2029 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 31,284,467 32,186,000 31,677,212 31,986,943 19,547 20,721 40,268 32,027,211 (749,691) (749,691) 611,016 XXX
ATHENE GLOBAL FUNDING SCRD NOTES 144A  2.673%
04685A-2Y-6 .. | 08/07/31 ...eeeeeeee e e e ..09/30/2025 .| DEUTSCHE BANK #573 ..... |eeeevemireeeemnniins Jovneeeeeens 469,340 |............. 525,000 |..evvnnnnnns 410,004 |.....eeeeenn 432,977 v foreeeeennns 9,009 [oeeeeeeiiiiiiieeee foeeeeniins 9,009 [oeeeeemiiiiieeen Joreneees 441,987 [ooeeeeiiiiieeeen e 27,358 |oeeennns 27,353 |oeeees 11,460 |..06/07/2031 .
Redempt ion
126650-BP-4 .. | CVS HEALTH CORP PTC  6.036% 12/10/28 . ..12/10/2025 .]100.0000 . ....16,673 ... , , .. 16,550 |.. .. A .. ...16,673 |.... ..12/10/2028 .
0129999999. Subtotal - issuer credit obligations - smcle entity backed obllgat|ons (unaﬁlllated) 486,013 541,674 426,139 449,527 9,133 9,133 458,660 XXX
ALASKA AIRLINES PTT SER 2020 TR 144A  4.800% Redempt ion
01166V-AA=7 .. | 08/15/27 ...viiiiiiiiiiiiiiiie e ..08/15/2025 .1100.0000 ....evunnirvrinnns foerernnnnieriiiiins e 78,388 [....covnnnnnns 78,388 |..ovvnnnnnnns 75,759 [ooviivinnnnns 76,356 |ovvveneievinnnnnnns fooriiiiinnns 0K T U R, 0 T R N TR 1< T R ERRRUUU FOPROT RS 2,822 |..08/15/2027 .
J.P. MORGAN SECURITIES
023771-R9-1 .. | AMER AIRLINE 16-3 A PTT PTC ~ 3.000% 10/15/28 .... [..03/07/2025 . [# 187 ..oovvvirirnnnnnnnes evnnnnniiiiinnneees i 293,598 |..euunnnnnnns 311,510 |oeeveennnnns 288,184 |............ 300,152 |oevveeiiiiiiiinns [t [C 1 R R 639 | o 300,791 |oooeeeeeens [ (7,193)[vvvvnnnnne [WAR1°%)] R 3,764 (..10/15/2028 .
Redempt ion
023771-S2-5 .. | AMER AIRLINE 16-3 A PTT PTC  3.250% 10/15/28 .... [..10/15/2025 .[100.0000 .........euovrrvee fooerrrrrmmnnnnnnninnn fovvevnnnnnns 74,385 |cueniieiiinnnn 74,385 [...ccevnnnnn 68,397 [.....ccvnnnns (ST V2 R R [TVZK T U R, 5,773 |vvviiiiiiiiiinn foreieiiiinns L35 ST PO RPN RO RN 1,812 [..10/15/2028 .
AMER AIRLINE 21-1A EETC PTC SER 2021-1A EETC Redempt ion
02379K-AA-2 .. |2.875% 07/11/34 oeeeiiiiiiiiiiiiii e ..07/11/2025 .1100.0000 ....evvnnivvrvnnns foorrrnnnnieniiinnins fevvineneens 16,087 [ooevneeennnn 16,087 [....cevvenn 13,287 |ovvveinnnnnns L7 3 U R 2,463 [ | 2,463 |.oooiiiiiiiiiinn e (17 R FOURR (R RN 347 |..07/11/2034 .
BRITISH AIR 19-1 AA PTT PTT SER 2019-1 AA 144A
T1043X-AA-1 .. | 3.300% 12/15/32 eovvveniiiiiiiiiiiiiiii i ..03/07/2025 .| BAIRD #5347 ....covvvvvveiioeriiniiinieiiiiins e 721,013 [ 779,083 |.eevvennnnne 694,209 |............ (07287 TN U R, AL P R, A AL 3 R O, (S0 7200 F RN 15,411 |l 15,411 [oonnennnns 6,070 |.. 12/15/2032 .
Redempt ion
477143-AH-4 .. | JETBLUE PTC SER 2019-1 AA  2.750% 05/15/32 ....... ..11/156/2025 .1100.0000 ....eeunnvvvrrnnnn foorernnnnineiiiiins fovvineeeens 12,198 [t 12,193 |oevviis 10,357 |vvvvennnnnns U107 R AR 1,685 |ovveeeeiiiiiiiis oo 1,685 [ooeeiiiiiiiiinns Joevinins 12,193 | [ s e 251..05/15/2032 .
UNION PACIFIC RR 2014-1 PTT SER 2014-1 3.227% Redempt ion
907825-AA-1 .. | 05/14/26 ... ..05/14/2025 .| 100.0000 ... L1808 [ [ 1,398 |... ..05/14/2026 .
Redempt ion
909316-AA-7 .. [UNITED AIR PTT SER 2020-1-A  5.875% 10/15/27 ... |..10/15/2025 .| 100.0000 ...covrvecvrvees ovvierninsriiisisies orricianneas P IAL) 28,718 [.cvnnn. 30,692 | 29,937 [oevevienininins o [GIA1:)) PSRRI VU (1,218) oo Lo, 28,720 |oovovoesiiins v fvvicsicsicsiciies | 1,053 |..10/15/2027 .
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 1,267,383 1,343,334 1,221,455 1,243,619 15,547 15,547 1,259, 166 8,218 8,218 16,813 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 34,087,863 35,121,008 34,615,739 34,741,233 19,547 34,257 53,804 34,796,037 (714,120) (714,120), 663,090 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 34,087,863 35,121,008 34,615,739 34,741,233 19,547 34,257 53,804 34,796,037 (714,120) (714,120), 663,090 XXX
0509999998. Total - issuer credit obligations - Part 5 593, 120 510,553 594,230 (1,110) (1,110) 593, 120 22,788 XXX
0509999999. Total - issuer credit obligations 34,680,983 35,631,561 35,209,969 34,741,233 19,547 33,147 52,694 35,388,157 (714,120) (714,120), 685,878 XXX
36183X-3P-3 .. | GINNIE MAE POOL # AL2606  3.500% 03/15/45 ........ [..12/01/2025 . [Paydown .... ...12,438 . 13,339 [.. weee (901)f... .. (901) ... ...12,438 |.... ..03/15/2045 .
361790-YR-6 .. | GINNIE MAE POOL # MA2520  3.000% 01/20/45 . ..12/01/2025 . | Paydown . .9,900 |.. . (610) (610) .9,909 |. ..01/20/2045 .
36179R-03-6 .. | GINNIE MAE POOL # MA3174  4.000% 10/20/45 .. |..12/01/2025 . | Paydown .... .. (140)]... .. (140))... ... 2,529 |.... ..10/20/2045 .
1019999999. Subtotal - asset-backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) (1,651) (1,651) 24,876 XXX
31394C-3F-7 ...| FANNIE MAE CMO 2005-23 KA~ 5.000% 03/25/35 ....... ..04/01/2025 . | Paydown ..03/25/2035 .
313961I-26-6 .. | FANNIE MAE CMO SER 2007-76 PL  6.000% 08/25/37 . [..12/01/2025 . |Paydown .... ..08/25/2037 .
31384V-QL-9 .. |FANNIE MAE POOL # 535159  7.000% 02/01/30 .. ..12/01/2025 . [Paydown . 218 |. ..02/01/2030 .
31385H-411-9 ...| FANNIE MAE POOL # 545437  7.000% 02/01/32 . ..12/01/2025 .| Paydown . A75 . ..02/01/2032 .
31388U-C8-1 .. | FANNIE MAE POOL # 614895  6.500% 12/01/31 ........ [..12/01/2025 . [Paydown .... 220 ... ..12/01/2031 .
313891-N8-4 .. | FANNIE MAE POOL # 637715  7.000% 04/01/32 ........ ..06/01/2025 .| Paydown ... 295 ... ..04/01/2032 .
31391J-WR-7 .. | FANNIE MAE POOL # 668556  6.000% 12/01/32 ..12/01/2025 . | Paydown . .486 |. ..12/01/2032 .
31401H-HJ-4 ...|FANNIE MAE POOL # 708633  6.000% 06/01/33 ..12/01/2025 . | Paydown . .690 |. ..06/01/2033 .
31404B-VW-9 .. | FANNIE MAE POOL # 763929  5.500% 02/01/34 . ..12/01/2025 . | Paydown . L1,319 ). ..02/01/2034 .
31410B-K6-0 .. | FANNIE MAE POOL # 884217  5.000% 05/01/36 ..12/01/2025 .| Paydown . . 1,345 ). ..05/01/2036 .
3138A7-DK-1 .. | FANNIE MAE POOL # AH5505  3.500% 01/01/26 ... ..12/01/2025 . | Paydown ... ....9,610 |[.... ..01/01/2026 .
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3138YF-AY-0 .. |FANNIE MAE POOL # AY1822 ~ 4.000% 10/01/44 ........ .. 12/01/2025 . [Paydown ........ccevvvvvveis]enniniiniiiniinnnnns |, 1,755 [ 1,755 | 1,885 [ 1,871 (116) [evvvvvvrrriniinns Joeeeeeeeens T O O N ..10/01/2044 .
3138YV-GH-6 .. |FANNIE MAE POOL # AZ3799  3.000% 04/01/46 ........ ..12/01/2025 . [ Paydown ... ....20,103 |... .. 20,271 |.. .. (168) ... ...20,103 |.... ..04/01/2046 .
3140F4-2V-7 .. |FANNIE MAE POOL # BC8887  3.500% 05/01/46 ..12/01/2025 . [Paydown . . 30,664 31,304 (730) 30,664 |. ..05/01/2046 .
3140F5-TM-5 .. | FANNIE MAE POOL # BC9555  3.000% 11/01/46 . ..12/01/2025 . [Paydown . .16,171 16,306 (136) 16,171 |. ..11/01/2046 .
3140FK-DQ-0 .. | FANNIE MAE POOL # BEO110  3.000% 01/01/47 ..12/01/2025 . [Paydown . ..7,078 (361) 6,717 |. ..01/01/2047 .
3140FK-FX-3 .. |FANNIE MAE POOL # BEO181  3.500% 12/01/46 ..12/01/2025 . [Paydown .. ..6,596 (451) .6,145 |. ..12/01/2046 .
3140J7-VJ-1 .. |FANNIE MAE POOL # BM3316  3.000% 01/01/33 ..02/07/2025 . [ BANK AMERICA SEC #773 . 422,609 ..(48) ..422,561 |. .(2,982) ..01/01/2033 .
3140J7-VJ-1 .. |FANNIE MAE POOL # BM3316  3.000% 01/01/33 ..02/01/2025 . Paydown .. 14,100 ..597 14,697 |. ..01/01/2033 .
3140J0-0J-5 ...|FANNIE MAE POOL # BN7656  3.000% 07/01/49 ..12/01/2025 . [Paydown . 81,630 7,710 89,339 |. ..07/01/2049 .
3140K0-EA-2 .. |FANNIE MAE POOL # B004628  4.000% 11/01/49 ..12/01/2025 . [Paydown . . 810 ..(33) 77 . ..11/01/2049 .
3140JY-RQ-1 .. | FANNIE MAE POOL # B04094  4.000% 11/01/49 ... ..12/01/2025 . [Paydown . ,468 (101) .2,367 | ..11/01/2049 .
313980-KN-6 .. | FREDDIE MAC CMO SER 3685 AW 4.500% 06/15/30 ..12/01/2025 . [Paydown . (175) 20,963 |. ..06/15/2030 .
3137A0-DH-5 .. | FREDDIE MAC CMO SER 3690 GC  4.500% 07/15/30 .... |..12/01/2025 . (Paydown . ..(35) 2,617 |. ..07/15/2030 .
3137GA-WM-5 .. | FREDDIE MAC CMO SER 3738 BD ~ 4.000% 10/15/30 .... |..12/01/2025 . [Paydown . 1,633 82,259 |. ..10/15/2030 .
312031-D5-4 ...|FREDDIE MAC POOL # A84624  5.000% 02/01/39 .. ..12/01/2025 . [Paydown . 22 . ..02/01/2039 .
31202H-NB-6 ...|FREDDIE MAC POOL # C01286  6.000% 01/01/32 .. ..12/01/2025 . [Paydown . 531 | ..01/01/2032 .
312025-B7-4 ...|FREDDIE MAC POOL # CO9062  4.000% 06/01/44 ...... |..12/01/2025 . (Paydown . 13,580 | ..06/01/2044 .
31204M-BP-5 ...|FREDDIE MAC POOL # E02746  3.500% 11/01/25 ...... ..11/01/2025 . [ Paydown ... ... 1,024 ... ..11/01/2025 .
3128M7-DJ-2 .. | FREDDIE MAC POOL # G05205  5.000% 01/01/39 ...... ..12/01/2025 . [ Paydown ... L1243 ..01/01/2039 .
3128MJ-UV-0 .. | FREDDIE MAC POOL # GO8595  4.000% 07/01/44 .. ..12/01/2025 . [Paydown . 10,904 |. ..07/01/2044 .
3128MJ-W9-7 .. | FREDDIE MAC POOL # GO8671  3.500% 10/01/45 ...... |..12/01/2025 . (Paydown . 10,346 |. ..10/01/2045 .
3128MC-P7-4 .. |FREDDIE MAC POOL # G13846  4.000% 07/01/25 ...... ..07/01/2025 . [Paydown ... ....1,005 |.... ..07/01/2025 .
3132JA-SG-1 .. | FREDDIE MAC POOL # Q19118 3.500% 06/01/43 ...... ..12/01/2025 . [Paydown ... ...56,164 |.... ..06/01/2043 .
3132JM-U2-3 ...|FREDDIE MAC POOL # Q20601  3.500% 08/01/43 .. ..12/01/2025 . [Paydown . .6,738 |. ..08/01/2043 .
3132JP-29-6 ...|FREDDIE MAC POOL # Q22568  4.000% 10/01/43 .. ..12/01/2025 . [Paydown . .3,108 |. ..10/01/2043 .
3132M7-2T-4 .. |FREDDIE MAC POOL # Q27386  4.000% 07/01/44 ..12/01/2025 . [ Paydown ... ...14,879 |.... ..07/01/2044 .
313200-PE-6 ...|FREDDIE MAC POOL # Q34020  3.000% 06/01/45 ..12/01/2025 . [ Paydown ... ...18,613 |.... ..06/01/2045 .
3132K-DT-2 .. | FREDDIE MAC POOL # Q45513  3.000% 01/01/47 .. ..12/01/2025 . [Paydown . 1,174 . ..01/01/2047 .
3133N3-VU-5 ...|FREDDIE MAC POOL # RE6027 ~ 4.000% 11/01/49 .. ..12/01/2025 . [Paydown . ....550 |. ..11/01/2049 .
3132L7-AX-7 .. |FREDDIE MAC POOL # V81822  3.000% 07/01/45 ...... |..12/01/2025 . |Paydown . 30,508 |. ..07/01/2045 .
3132L8-BU-0 .. | FREDDIE MAC POOL # V82751  3.000% 12/01/46 ...... ..12/01/2025 . | Paydown .. ...28,007 |.... ..12/01/2046 .
1039999999. Subtotal - asset-backed securities - financial asset-backed securltles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 947,408 968,333 938,275 941,674 8,716 8,716 950,390 (2,982) (2,982) 12,839 XXX
CHASE MORTGAGE FINANCE CORP CMO SER 2024-6 A3 144A
161931-AC-4 .. | 6.000% 05/25/85 .......evvvvvvrrrinnrnnniiiniiiniiiininnnnns .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 171,239 [ 171,239 e 170,169 |............ 170,974 [ e VLGN PO R L INVLCI T O A 71,230 oo s e e 6,101 )..05/25/2055 .
COUNTRYWIDE ASSET-BACKED CERTI HEL SER 2006-11 1AF4
12666T-AD-8 .. | 3.716% 06/01/36 .....ooovveeeeeeeeeeeiiiiiieeeeeeeeeeeee ..01/01/2025 . | Internal Transfer .......|ecccoeieiiieeiienns |oeeeeeenn.s 80,777 |vvveeeeen 93,937 |.0eveeenn 27,599 |.ovvveeennes L P O O R FEP PP PP P PPPPP FEPPPPPUPUUR: 80,777 |oveveevveiiiiiins foeeeeeeeeiiiiiiees Jevviiiiiiiiiiiiiee o ..06/01/2036 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 252,016 265,176 197,768 250,951 1,065 1,065 252,016 6,101 XXX
BX TRUST 2019-0C11 CMBS SER 2019-0C11 A 144A
05606F-AA-1 .. 13.202% 12/09/41 ....ooooeiiiiiiiiii ..03/07/2025 . [MORGAN STANLEY #050 ... |..ccceevreieniennnnns |oveeennnnns 462,266 |......ovvees 500,000 |..eevveeees 531,133 [ovvnnnnnnns 518,530 |.oeeeeeeeeeee [ (51572 R (692) |.eeveeeeeeeeeeees o 517,838 |.ooeeeeeeeiiiis [ (55,572)0eennnne (55,572)|.cceeiieens 4,403 |..12/09/2041 .
BX TRUST CMBS SER 2020-VIVA D 144A  3.667% J.P. MORGAN SECURITIES
12433X-AG-4 .. | 03/09/44 ...oovvvviiiiiiiiiiiiiiiiiiee L 1172172025 L [# 187 weeeeiiiiiiieiiii e | 466,425 |............. 500,000 |..eevvreees 526,309 [..vvvvnnnns 516,508 [.vvvvvvrrrrriiniins foeeeeeiens (2L5C)] A U (2,748) |oeeeeeeeeeeeeeees o R K7 R (47,336)|......... [YAX ()] 17,683 |..03/09/2044 .
JP MORGAN CHASE COMMERCIAL MOR CMBS SER 2018-AON C
46649X-AJ-6 .. | 144A  4.580% 07/05/31 ...ovvvvvrnnnninnniniiiiiiininnnns ..11/19/2025 . [BAY CREST PARTNERS LLC |.....coovereeeeiiiins |oeeeeeeenes 230,000 [ovvvvvvvnnnns 500,000 |..eevveeees 448,355 |............ 367,500 [.......... 108,799 [.....eeeee TR UCTN R 122,208 |ooeeeeeeeeeeeeees o 489,708 |..ooeeeeiieiieens s (259,709)]........ (259,709).vvvvvvvnnnns 22,199 |..07/05/2031 .
RLGH TRUST CMBS SER 2021-TROT C 144A  5.178%
TA969C-AL-1 .. |04/15/26 .ooovveiiiiiiiiiiiiii ..07/15/2025 . [Paydown .........ccvvvvvviiseniiiiiiiiiiieieenns | 500,000 |......cvnnnn 500,000 |..eevvreees 499,124 |............ 500,000 [vvvvvvvrnnmnnnnnnn foeeeeeeeeienieinns e fo e 500,000 |ooeeeeeeeeeieeens o e e 16,949 ..04/15/2026 .
UBS-BAMLL TRUST CMBS SER 2012-WRM C 144A  4.379%
90269P-AJ-0 .. |06/10/30 ...evvvvvrrrrinniiniiiiiiiiiiii ..01/01/2025 . [Paydown .......ccevvvvvevnis]eneenininiiiinninens |, 250,000 [vvvvvvvnnnns 250,000 |............ 203,203 [ouvvvnennes P N AU SRR AR A RS R AR 250,000 |ooeeeeeeniinnnns [ e e 912..06/10/2030 .
WELLS FARGO COMM MORTGAGE CMBS SER 2015-C30 D 144A
94989N-AL-1 .. |4.957% 09/15/58 . ..09/01/2025 . | Paydown ... ...250,000 ... .. 250,000 .. 239,823 L 247,756 |.. ..250,000 |.... ..09/15/2058 .
1079999999 Subtotal - asset backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng
- non-agency commercial mortgage-backed securities (unaffiliated) 2,158,691 2,500,000 2,447,947 2,400,294 108,799 12,214 121,013 2,521,308 (362,617) (362,617) 70,330 XXX
AMERICAN MONEY MANAGEMENT CORP CLO SER 2020-23A CHZ‘
00177J-BQ-7 .. | 144A  6.282% 04/17/35 .ovvvvvvvveeeiieeieeeeieieeeeeee. |, 07/17/2025 . [Paydown ......ovvvvvnnnnnnnsfovevnnnnnniniiiiiinns fovunnnns 1,000,000 ).......... 1,000,000......... 1,000,000 |......... 1,000,000 J...ooeeeeeeeeeeeees fvvviiiiiiiiiiiine foeeeeiiiiiiiiiiinns e fovviiiiiiiiiiiies e 1,000,000 f..vvvvvvernnnnnne Jevererereeeiieeene fovviiiiiiiiiiiiins Joveeiiiinns 51,652 |..04/17/2035 .
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BABSON CLO LTD CLO SER 2019-1A BR 144A  5.916%
06759J-AS-7 .. |04/15/36 .oooveiiiiiiiiiiiiiii ..10/07/2025 . [Paydown ........ccevvvveeiisfooniiiiiiiiiniiiinns | 500,000 |............. 500,000 |.....ccc... 500,000 |............ 500,000 [.evvvevrvmmmmmnnnnn fooreeeeiiiiiiiiins e foee e 500,000 |ooooeviiiiiiinins o e e 31,717 |..04/15/2036 .
BAIN CAPITAL CREDIT CLO LIMIT CLO SER 2022-1A C
05684U-AG-0 .. | 144A  6.084% 04/18/35 .....evvvrrrrrniniiiiiiiiiiiinnns ..10/20/2025 . [Paydown ........cceevvvvviisfooriiiiiiiiiniinins | 940,000 f..evvvevnnnes 940,000 | 887,799 |............ 897,017 [oeeeeeveieiiiiiinns foeeeieens L7281 T O R 42,083 [ i 940,000 |oooeeeiiiiiiiiins s e e 63,006 |..04/18/2035 .
BALLYROCK LTD CLO SER 2022-19A B 144A  6.234%
058741-AG-6 .. | 04/20/35 . ..08/28/2025 . Paydown ... ...250,000 |... .. 250,000 ...250,000 . 250,000 |[.. ..250,000 |.... ..04/20/2035 .
BENEFIT STREET PARTNERS CLO LT CLO SER 2020-: 22A CH
08186U-AQ-5 .. | 144A  6.134% 04/20/35 .......oooeeriiinnninnii, ..07/21/2025 . [Paydown ........coevvvviiiisfooriiiiiiiniiiins | 750,000 | 750,000 |.....ceeunn. 750,000 |...coeennnns 750,000 [ovvvvevevvmnmnnnnnn fooreeeniiiiiiiiins o foo e 750,000 |ooveeeiiiiiiiiins s e e 37,791 |..04/20/2035 .
CARLYLE GLOBAL MARKET STRATEGI CLO SER 2021-8A D
143120-AG-8 .. | 144A  7.366% 10/15/34 ... ..09/11/2025 . [ Paydown ... ...250,000 |... .. 250,000 ... 222,861 . 227,442 |.. ..250,000 |.... ..10/15/2034 .
INVESCO CLO 2022-2 LTD CLO
46145X-AE-6 .. |6.034% 07/20/35 ...ooovvviiiiiiiiiiiiiiii ..08/15/2025 . [Paydown ........ccevvvvviiisforniiiiiiiiniinins e 500,000 |............. 500,000 |......cc... 500,000 |............ 500,000 [.evvvevrvmmmmmnnnnn fooreeeeiiiiiiiiins e foee e 500,000 |oooeeeeiiiiiiiins o e e 27,063 |..07/20/2035 .
INVESCO CLO LTD CLO SER 2021-3A C 144A  6.119%
46146J-AE-6 .. | 10/22/34 ... ..09/26/2025 . Paydown ... ..1,500,000 |.......... 1,500,000 |......... 1,390,050 ..1,434,511 |.. ..1,500,000 |.... ..10/22/2034 .
LCM LTD PAR
50190L-AG-3 .. |01/15/34 .oooiiiiiiiii ..02/20/2025 . [Paydown .........coevvvviiisforiiniiiiiiiiinins o, 1,000,000 |.......... 1,000,000 |............ 937,798 |..ovvenneee 945,823 [...eueenins foeeeeeeees L0 A R F S4TT | o 1,000,000 fo.evvvvvvevnnnnne Joememmeiieiiiieens o e 24,597 |..01/15/2034 .
NEUBERGER BERMAN CLO LTD CLO SER 2022-49A CR 144A
64135J-A0-5 ...|5.708% 07/25/35 ....ooovvviiiiiiiiiiiiiiiiiii .. 11/20/2025 . [Paydown ........ccevvvvvviisonnininiiiniinns o, 250,000 [..evvvennnnes 250,000 |..cceennnns 250,000 |....cennnnn 250,000 [ovvveveevnnnnnnnnns fooeereeeiiniiiinns e foe e 250,000 |oooeeeiiiiiiiinns s e e 16,839 [..07/25/2035 .
OAK HILL CREDIT PARTNERS CLO SER 2023-15A B2 144A
67116T-AE-6 .. |5.661% 04/20/35 ...oooovvviiiiiiiiiiiiiiii ..06/19/2025 . [Paydown ........cceevvvvveisfooreiniiiiiininninnns o 500,000 |............. 500,000 |......cc... 500,000 |............ 500,000 [.evvvevrvmmmmmnnnnn fooreeeeiiiiiiiiins e foee e 500,000 |oooeeeeiiiiiiiins o e e 18,713 |..04/20/2035 .
OAKTREE CLO LTD CLO SER 2020-1A BR 144A  5.816%
67402F-AL-3 .. |07/15/34 .oooviiiiiiiiiiii ..02/14/2025 . [Paydown ........ccevvvvvviisfooriiiiiiiiininiinns ol 750,000 | 750,000 |.....ceeunn. 750,000 |...coeennnnn 750,000 [ovvvvevevvmnmnnnnnn fooreeeniiiiiiiiins o foo e 750,000 |ooveeeiiiiiiiinns s e e 16,471 ..07/15/2034 .
OAKTREE CLO LTD CLO SER 2020-1A CR 144A  6.116%
67402F-AN-9 .. |07/15/34 .oooiiiiiiiiiiii ..02/14/2025 . [Paydown ........ccevvvvvviisfoniiiiiiiiiniinins o, 250,000 [..evvvennnnes 250,000 |..cceennnnn 250,000 |...ccennnnn 250,000 [ovvvevevvrmnnnnnnnn fooreeeneiiiiiiinns e foo e 250,000 |oooeeeiiiiiiiinns o e e 5,745 |..07/15/2034 .
OAKTREE CLO LTD CLO SER 2022-1A A1B 144A  3.315%
67402L-AC-0 .. |05/15/33 ..ooooiiiiiiiii ..07/08/2025 . [Paydown ........ccoevvvvviisfooriniiiiiiiiiininnns o, 250,000 [..evvvennnnes 250,000 |..cceennnns 250,000 |....cennnnn 250,000 [ovvveveevnnnnnnnnns fooeereeeiiniiiinns e foe e 250,000 |oooeeiiiiiiiiiins o e e 5,364 |..05/15/2033 .
PALMER SQUARE CLO LTD CLO SER 2020-3A BR2 144A
69701R-BC-0 .. |6.502% 11/15/36 ...eevvvvvvieiiiiiiiiiiiiiiiiiiiiiiiiieees .. 11/17/2025 . | Paydown .....coevvvveiiieies]oneiniiiieeiieeeeees |oeeeeeeens 500,000 |............. 500,000 |............ 500,000 |............ 500,000 fouvvveueennnnnnnnne fooreeiiiiiiiiiiies foviiiiiiiiiiiieens fov | o, 500,000 J.oooeeeeiiniiinns foviiiiiiiiiiiiiies e e, 35,665 |.. 11/15/2036 .
1099999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency - CLOs/CBOs/CDOs (unaffiliated) 9,190,000 9,190,000 8,938,503 9,004,793 185,207 185,207 9,190,000 461,210 XXX
CLI FUNDING LLC ABS SER 2021-1A A 144A  1.640%
12565K-AA-5 .. | 02/18/46 .......eevvrrmmniiiiiiiiiiii s .. 12/18/2025 . [Paydown ........ccevvvvveiis]oriinniiiiiiiiiins o, 20,071 oo 20,071 |eveeeieenens 24,598 |..coevvennns 25,649 | e, K72 PO R 772 O R, 20,071 Jooeeeieiiiiiiiins o e e 254 ..02/18/2046 .
GS INSURANCE PRIVATE CREDIT | SCRD NOTES CLASS A
458044-AA-2 .. |6.370% 06/25/34 ....ooooviiiiiiiiiiiiii ..10/27/2025 . [Paydown ........ccevvvviiiisoniiniiiiiiniinns | 131,984 | 131,984 | 131,984 |............ LECHIRY/: 7 O R RUUUUUUUUI RRUTTTSUTUR R R 131,984 | o e e 6,687 |..06/25/2034 .
J.G. WENTWORTH XLI LLC ABS SER 2018-1A A 144A
46651T-AA-9 .. |3.740% 10/17/72 ..eevvvririiiiiiiiiiiiiiiiiieieaee ..12/15/2025 . [Paydown .........ccevvvviiisfooniiininiiniiiins e, 24,201 oo 24,201 ............. 27,218 | 26,8% |..oovviiiiiiiiiiins [ (211072 R R (2,602) |-oooeeeeeeeeieens foniiinnns 2372+ I OO A R R 4711..10/17/2072 .
NB SPECIALTY FIN INS SPV I1 SER 2027-1  4.000%
62879Y-AA=1 .. |06/30/27 ..eeevieiiiiiiiiiiiiiiiiiiiee s ..10/12/2025 . [Paydown ........ccevvvvvveisooreiiniiiniiinninns o, 95,121 [eevvviiiiinnns 95,121 ...l 95,121 [ouennnnnnnne 130 2 I O KU FUUUUURU RS U R 95,121 |oooeeiiiiiiiiiins o e e 2,389 |..06/30/2027 .
PIMCO CRE DEBT Il RATED NT | SR SCRD NOTES
69356F-A*-2 .. 16.000% 10/05/31 .....euvmmmiiiiiiiiiiiiie ..07/03/2025 . [Paydown .........ccevvvviiisfoorniiiiiiiiiininnnns o, 68,618 |.............. 68,618 ............. 68,618 |............. 68,618 [ Jeeeeiiiiiiiiiiiies o e s e 68,618 |.oevvvviiiiiiiins oo e o 1,968 |..10/05/2031 .
SONIC CAPITAL LLC SER 2021-1A A2I1 144A  2.636%
83546D-A0-1 .. | 08/20/51 .eeiiiiiiiiiiiiiiiiiieeeeeeeeeeee s ..12/20/2025 . [Paydown .........coevvviviis]ooriiniiiiiiiiiis e 2,500 [oeeeiiiiiinns 2,500 |eeeeieienns 2,500 |.ooooiieninns PRI R KU AU R KU R, 2 O R R 36 |..08/20/2051 .
WENDYS FUNDING LLC ABS SER 2022-1A A211 144A
95058X-AP-3 .. |4.535% 03/15/52 .....evvrrirniiiiiiiiiiiiiiis ..12/15/2025 . [Paydown ........ccoevvviviisfooriiiiiiiiiniiis |, 4,989 [ 4,989 ...l 4,69 [.oeeennnnnnne G R R, K 0Z R R 304 | e 4,989 [ [ e e 128 |..03/15/2052 .
WESTLAKE AUTOMOBILE RECEIVABLE ABS SER 2022-2A B
96042V-AE-9 .. | 144A  4.310% 09/15/27 ..01/15/2025 . | Paydown ......ooevvveiviiiis]oniiiiiiiiiiieieeees | 214,577 |............. 214,576 ............ 210,067 |............ 214,463 | e, 8 [ foeeeiii LRI R PP, 214,576 [....evvveeiiiinnn Joveveniiiiiiiiiins foviiiiiiiiiiiiiins o 772 |..09/15/2027 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 571,151 571,150 564,800 569,914 1,237 1,237 571,150 12,705 XXX
1889999999. Total - asset-backed securities (unaffiliated) 13,144,142 13,519,535 13,114,046 13,194,153 108,799 206,788 315,587 13,509,740 (365,599) (365,599) 563,618 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 13,144,142 13,519,535 13,114,046 13,194,153 108,799 206,788 315,587 13,509,740 (365,599) (365,599) 563,618 XXX
1909999998. Total - asset-backed securities - Part 5 164,941 164,941 164,945 (3) (3) 164,942 3,350 XXX
1909999999. Total - asset-backed securities 13,309,083 13,684,476 13,278,991 13,194,153 108,799 206,785 315,584 13,674,682 (365,599) (365,599) 566,968 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 47,990,066 49,316,037 48,488,960 47,935,386 128,346 239,932 368,278 49,062,839 (1,079,719) (1,079,719), 1,252,846 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted | Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
CHARLES SCHWAB CORP PREF SERIES G 8.641% Perpet.
808513-BD-6 .| ..evvrrrruruiiiiiiiiiiiiiiiiiii i ..06/01/2025 . [Cal | 100.0000 ..... |....... 500,000.000 |............ 500,000 |..oooeeeiiiiiiieieiees e 488,765 |............ 497,340 |........... (8,575)]..uvvveennniininne fooviiiiiiiiiiiiiins foeiiiinnns (8,575) |.ooeeeeeeieieiees fonnnnnnns 488,765 |.....ooooeieieees e 11,23 |........... 11,285 [ 13,438 [ceeeees oo
4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual
preferred 500,000 XXX 488,765 497,340 (8,575), (8,575) 488,765 11,235 11,235 13,438 XXX
4509999997. Total - preferred stocks - Part 4 500,000 XXX 488,765 497,340 (8,575), (8,575) 488,765 11,235 11,235 13,438 XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks 500,000 XXX 488,765 497,340 (8,575), (8,575) 488,765 11,235 11,235 13,438 XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks 500,000 XXX 488,765 497,340 (8,575) (8,575) 488,765 11,235 11,235 13,438 XXX
60099999909 - Totals 48,490,066 XXX 48,977,725 48,432,726 119,771 239,932 359,703 49,551,604 (1,068,484) (1,068,484), 1,266,284 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
FEDEX CORP SR UNSCRD NOTES 144A
31428X-CU-8 .. [4.550% 04/01/46 ....ovvvuiierinnniiaaeennnns ..02/26/2025 .| Tax Free Exchange ............ccc..... ..09/29/2025 .| Tax Free Exchange .........cc. |oceeerieern. 500,000 |.......... 584,245 |.......... 582,567 [...ccvnnnnns 582,567 |-evvuuiieeeennnns foeeeieeens (1,678)]---eeeeeenmmnneee foeeeennnnns (1,678)]- - eeeeemmmnnes foerrmmmnnnnerenne fonnreeremnnnnneees foeernnnnnnreeennnns fonnneeeeees 22,62 |............ 9,163
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 500,000 584,245 582,567 582,567 (1,678) (1,678) 22,624 9,163
|UNITED AIRLINE PASS THROUGH TR PTT SER | ‘ ‘ _
90931L-AA-6 .. [2016-1 AA  3.100% 07/07/28 ............ |..02/21/2025 .| JANE STREET EXECUTION SERVICES ... |.. 07/07/2025 . | Redemption 100.0000 ... |.... ... 10,553 [............ 9,985 ...10,553 |... .. 10,553 ...568 |... ...568 |.... s
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 10,553 9,985 10,553 10,553 568 568 43
0489999999. Total - issuer credit obligations (unaffiliated) 510,553 594,230 593,120 593,120 (1,110 (1,110 22,788 9,206
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 510,553 594,230 593,120 593,120 (1,110 (1,110 22,788 9,206
|FANNIE MAE POOL # MA5760  5.500% | ‘ ‘
31418F-MJ-3 .. [07/01/55 ..ovvveniiiiiiiiiiiiiiiiiiiniiccieanns | 08/15/2025 . [DAIWA SECURITIES ...oevvvvvvvvvnnnnnns |t 12/01/2025 .| Paydown ..ooeveviiviinnniiiiiins Joviiiniinnnns 85,970 |........... 86,040 |........... 85,970 |...ccuunnnnns 85,970 |ouvvvevvriiieieiens o, (T [ [ O T A PPPPT AT TTpTr 1,005 )i 223
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 85,970 86,040 85,970 85,970 (71), (71) 1,095 223
|as NORTGAGE-BACKED SECURITIES CMO SER | ‘ ‘
36271D-AA-5 .. [2025-PJ1 A1 144A  6.000% 06/25/55 .... |.. 01/21/2025 .| GOLDMAN SACHS #005 ................. .. 12/01/2025 .| Paydown ...eoeviiiiiiniiiiiiiins Joviinnininnns 53,957 [........... 53,889 [........... 53,957 [...oivinnnnns 53,957 |evivvnniiiiiiiinn foviiiiiiiiinnnns B8 |oueeiiiiiiiiiinns forniiiiiis oL O Ul AP PPPTN AT OTpr 1,781 [ 270
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
residential mortgage-backed securities (unaffiliated) 53,957 53,889 53,957 53,957 68 68 1,781 270
NB SPECIALTY FIN INS SPV Il SER 2027-1
62879Y-AA-1 .. [4.000% 06/30/27 ...evvvvvviirniniiiiiinnnnnns ..03/20/2025 . |Neuberger & Berman ................... .. 12/31/72025 .| Paydown .....oviiiiiiiiiiiiiinn Joniniiniens 10,569 |ouvvennnnne 10,569 |...onnneeen 10,569 |ovvveennnnns < O O O A R NN 265 |
PINCO CRE DEBT || RATED NT | SR SCRD
69356F-A*-2 .. [NOTES  6.000% 10/05/31 .......ccevvnnnnns ..10/10/2025 L |PIMCO eevvvnniiiiiiiiiiiiiiiiiies .. 12/31/2025 .| Paydown ...eooviiiiiiiiiiiiiiins Joviiiininiins 14,445 |........... 14,447 |........... 14,445 [............. 14,446 .oovveneiiiiininns foonniiiiii i foeeeniiiis foviiniins [ i [ e 209 [
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial
asset-backed securities - self-liquidating (unaffiliated) 25,014 25,016 25,014 25,015 474
1889999999. Total - asset-backed securities (unaffiliated) 164,941 164,945 164,941 164,942 (3) (3) 3,350 493
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities 164,941 164,945 164,941 164,942 (3) (3) 3,350 493
2009999999. Total - issuer credit obligations and asset-backed securities 675,494 759,175 758,061 758,062 (1,113) (1,113) 26,138 9,699
4509999998. Total - preferred stocks
5989999998. Total - common stocks
5999999999. Total - preferred and common stocks
6009999999 - Totals 759,175 758,061 758,062 (1,113) (1,113) 26,138 9,699




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
WELLS FARGO BANK ....cooveviiciiiciiiiiiiciiiinine, MINNEAPOLIS,MN ..o [ e oo 0.000 ..o [ [ 183,340 [..XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX 183,340 [ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX 183,340 [ XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash XXX XXX 183,340 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...)o... 105,468 , 7. , 10.  October......|cceeeiiiienene 2,112,077

2. February...| oo 106,775 134,792 8. August 200,298 11.  November... 163,395

3.  March 186,488 81,034 9. September 134,893 12. December 183,340

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year
1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated)

0499999999. Total - issuer credit obligations (affiliated)

0509999999. Total - issuer credit obligations

12/31/2025

...... 5,594,044 ..
5,029,089 |..

60934N-50-0 ....... FEDERATED TREASURY OBLIGATIONS FUND

31846V-54-2 ....... |FIRST AVERICAN TREASURY OBLIB-Z ... 12/31/2025 .

481202-73-4 ........ JPMORGAN US TREASURY PLUS MUK ... testtesetes ettt ettt et et e et et et et et et eb e b et e b et sbese b en st et st eb et eb et ebeneabennabenesnenesnenensenennees | sresrsseens [sesenesnas 12/12/2025 .......... 140,185 |..

8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 10,763,318
10,763,318

8589999999. Total cash equivalents (unaffiliated)

8599999999. Total cash equivalents (affiliated)

10,763,318

8609999999 - Total cash equivalents

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE VOYAGER INDEMNITY INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

795,380

31

1. Alabama ...
2. Alaska
3. Arizona
4. Arkansas ...,
5. California ......ccccevveiviiiiiiienn,
6. Colorado
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10. Florida ..............
11.  Georgia
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland
22. Massachusetts ..........cccocevvennenne MA
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53.
54. Puerto Rico .
55. U.S.Virginlslands .........cccccceeeennen \Y/|
56. Northern Mariana Islands ........... MP
57. Canada .......ccccooeeeneeiiiiiiens CAN
58. Aggregate alien and other .......... oT
59. Subtotal

2,390,847 2,361,055

5,772,653 5,676,452

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)

E30
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